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Citibank Acted as Arranger for RUB 15 Billion Bond Issue for Gazprom Capital
Gazprom Capital’s series 03 bond issue with a nominal value of RUB 15 billion was successfully concluded on
November 10, 2011, backed by a guarantee from Gazprom.
This bond issue symbolically represents Gazprom’s return to the Russian debt capital market following a two-year
break (the last bond issues by Gazprom were the series 11 and 13 placed in June 2009).
The bid book was opened on November 7 with a coupon rate set within the range of 7.25-7.75% per annum.
Despite high volatility, substantial worsening of market conditions during the period in which the issue was marketed
and competition from other issuers, Gazprom Capital generated a high level of interest among investors. At the close
of the first day of marketing, it was decided to lower the coupon rate offer range to 7.00-7.50%. Total demand for the
bond issue exceeded RUB 20 billion. Upon closure of the bid book, the coupon rate was set at 7.50%. The bond
matures in three years with a one-year buy-back option.
The bond issue generated much interest among small and mid-sized Russian banks and asset management
companies as well as banks with foreign capital.
Citibank and Renaissance Capital acted as the arrangers of the bond issue.

ZAO Citibank was one of the first banks with foreign capital that entered Russian market in 1993. Citibank has since
grown to become one of the largest banks in the country. Citibank offers its corporate and individual clients a broad range
of products and services. At present, the Bank has over 3,000 employees; its distribution network includes over 400 ATMs,
retail branches across major cities in Russia, Kazakhstan, and Ukraine. For more information on Citibank in Russia, visit
www.citibank.ru
Citi, the leading global financial services company, has approximately 200 million customer accounts and does business in
more than 160 countries and jurisdictions. Citi provides consumers, corporations, governments and institutions with a
broad range of financial products and services, including consumer banking and credit, corporate and investment banking,
securities brokerage, transaction services, and wealth management.

