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1. OBLIHUE MOJIOKXEHUA

1.1. Craryc Pernamenra

1.2.

1.3.

1.1.1.
1.1.2.

1.1.3.

1.1.4.

1.1.5.

Hacrosammit mokymenT — Pernamenr siBnsiercs opmoit [Ipunoxkenns x Jlorosopy.

3akmouenue Kiuentom u  bpokepom JloroBopa o3HadaeT BKIIOYCHHE TOJOKEHUN
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

ITonoxenus Pernamenta kak [IpunoxkeHus: k JJoroBopy UMEIOT TaKylo K€ FOPHINYECKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS ycloBuil JloroBopa monoxenusaMm PermameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

3akmouas I[OFOBOp, Kauent NOATBEPKAACT, UTO OH MPEABAPUTCIBHO O3HAKOMUIICA CO
BCEMU YCJIOBHAMU I[OI‘OBOpa, B TOM 4YHCJIC N3JIOKCHHBIMH B PCI‘J’IaMeHTe, YBECAOMJICHUAMUA
" ACKJIapalusaMU O pUCKaxX U COIr1aC€H C HUMMU.

B uwactu, He yperynupoBaHHOU nosokeHusiMU Pernamenta u J{oroBopa, K peryinpoBaHUIO
otHomiennit Kimenra m Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus Joroeopa
MOCPEICTBOM 3JIEKTPOHHOH MMOIANMCH, MOAJEKAT HNPUMEHEHHIO YCIIOBHS OaHKOBCKOI'O
oOcyxuBanus (pru3ndecKkux i, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennbie Ha caiite AO Kb «Cutnbanky.

N3menenne Periiamenra

1.2.1.

1.2.2.

1.2.3.

Bpokep BrpaBe BHOCHTH MOnpaBky B PernamMenT, n3MeHsTh U (WIK) JOMOIHSATH MOJI0KEHUS
PernamenTa, B TOM 4HcIie MOCPEACTBOM NPUHATHS PernamenTa M Kakoi-Tubo ero 4actu
B HOBOW pEJIaKkIIUU.

[opsimox noBeneHws MOMPAaBOK, M3MEHEHWH WM JIOTIOJMHEHWH B PernmameHT 1o cBeneHUs
Kmuenra ycranaBmmuBaercs Permamenrom. llompaBku, W3MEHEHUS W JIOTIOJNHEHUS B
PernameHT BCTymaroT B CHIIy B CPOK, YKa3aHHBIH B COOTBETCTBYIOIIEM HH(OPMAIMOHHOM
co00IIeHNH (3JICKTPOHHOM YBEIOMIICHHUH ), ITyOJUKYyeMOM Ha ouIHaibHOM caiite bpokepa,
HO B JIFOOOM Cilydae He paHee, YeM Ha OJUHHAIIATHI paOouyuil JeHb IMOoCle JaThl TAKOTO
coobmieHus (myOauKauy u3MeHeHuii PeriiamenTa) Ha oduinaibHOM caiite bpokepa.

KiueHT MOXeET B J1F000H MOMEHT IMOJIYYUTh KOO JICHCTBYIOIIEH peaakiiui Perimamenra B
otneneHusx bpokepa mim o3HaKOMHUTKCS ¢ PermamenToM Ha odunmansHOM caiite bpokepa.

Omnpenesienust

1.3.1.

Ecnm unoe He ycranoBieHo B JloroBope wim PermaMeHTe crienuaibHO, YKa3aHHBIC HIDKE
TEPMHHBI IMEIOT CIIEIYIOIINE 3HAUCHUS:

«bankoBckuii cuet» o3HauaeT cuetr Knmenra, otkpbiTelii B AO Kb «Cutnbank» B paMkax makera

6ankoBckux ycuyr Citibank, Citione unu Citigold.

«bpokepckuii cuet» o3HauaeT cyer, OTKpHITHIA bpokepom nHa Ganmance AO Kb «Cutnbank» B

COOTBETCTBYIOIIEH 00CITy)KHBaEMOU BATIOTE B pamMKkax JloroBopa 06 okazaHHU OPOKEPCKHUX
ycayr ¢ KiueHtoM, mpegHa3sHAayeHHbIA ISl y4dera JIeHeXHbIX cpeacTB Kimenra
UCKJIIOUUTEIBHO Ul M B paMKax NpoBeAeHus: omnepauuii mo IlopydeHusiM, CBSI3aHHBIX C
Kymineii-npopaxeid LlenHpix Oymar u 3auuciieHneM [0x0J0B 1o LleHHbIM Oymaram,
YUUTEIBACMBIM B HGHOSI/ITapI/II/I B COOTBETCTBHUU C HGHOSI/ITapHBIM J0r0OBOpPOM; )IaHHBIﬁ CUeT
HE TpeAHa3HaueH sl XpaHEHHWs [EHEXKHBIX CpeAcTB 0€3 OCYIIECTBICHUS Ha
COOTBETCTBYIOIINE CPEJICTBA CAETIOK KyIu-nponaxu Llennsix Oymar. bpokepckuii cuet He
SIBJIsIETCST OaHKOBCKUM cueToM KitmeHTa B TOM CMBICJIC, KaK OH IIOHHUMACTCA B COOTBECTCTBHUH
¢ 3aKkoHoAaTeNbcTBOM Poccuiickoit denepanuu.

«bpokep» o3nagaer AO Kb «Cutnbank», ocymiecTBIsIIoNIee OPOKEPCKYIO NESTEIbHOCTh Ha PhIHKE

LeHHBIX Oymar B coorBercTBuH ¢ yuieH3ueir ®KIB Poccuu ot 09 Hos10ps 2000 r. Ne 045-
02738-10000 u 3axmouustmii JloroBop ¢ Kirenrom.
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«enosurapuii bpokepa» oznauaet genoszutapuii AO Kb «Cutnbank», Homep auneH3un Ne 045-
02719-000100 ot 1 mostopst 2000 r., Bergana ®KIB Poccun, mub0 uHOW Aemo3uTapui,
Ha3Ha4YeHHBI BpoKepoM, OCYIIECTBISIONINNA Aermo3uTapHoe oOcmyknBanue Kimenra Ha
OCHOBaHUH JJOTOBOPA JETIO3UTAPHOTO 00CITyKUBaHHS.

«/loroBop» 03Ha4YaeT MOTOBOP 00 OKa3aHUN OPOKEPCKHUX YCIIYT.

«Joxomunocte lleHHoit Oymarm» O3HAa4YaeT XapakTepUCTHKy (UHAHCOBOW 3(deKTHBHOCTH
uHBecTUpoBaHus B LleHHyl0o OyMary W pacCUMTBIBAETCSI KaK TMPOLECHTHOE OTHOIICHHE
TOZI0BOTO 0X0/a (B TOM 4Hcie B popMe TUBHIEHNIA WM CYMMBI POLEHTOB) N0 LleHHO#
Oymare K ppIHOYHOM cTonMocTh LleHHO# Oymary.

«Unoctpannsie Llennpie Oymarm» o3Ha4yaeT (pUHAHCOBBIE MHCTPYMEHTHI (LICHHBIE Oymard WIH
MPOM3BOJHBIE (DPMHAHCOBBIE HMHCTPYMEHTHI), BBINYIICHHBIE 3a mpenenamu Poccuiickoit
denepanun 1 JOMyIICHHBIEC K pacueTam B Euroclear.

«KBamuduuupoBaHHBIE WHBECTOpP» O3HAuYaeT (QU3MUYECKOE JHLO, OTBEHarolee TPeOOBAHUSM,
ycranoBieHHbIM B DenepanbHoM 3akoHe oT 22 ampenst 1996 1. Ne 39-D3 «O pbIHKE [IEHHbBIX
Oymar» n Ykazanuu llenTpansHoro banka Poccuiickoit ®eneparuu ot 29 ampens 2015 r.
Ne 3629-Y «O mpu3HaHAU JHI] KBATH(GUITUPOBAHHBIMU HHBECTOPAMH H TIOPSIKE BEACHUS
peecTpa Iul, NprU3HaHHBIX KBaJ'II/I(bI/IIH/IpOBaHHLIMI/I HWHBECTOPAMU.

«KimenT» o3HauaeT pusudeckoe auIo, 3akaodubiinee JJororop ¢ bpokepom.
«Kirtoun noctyna» o3nadaet [lyommansiii u Cexkperssiit Kiroun goctyma.

«Komnpomeranus Kiroua gocryna, naposs, TIIMH» o3nadaet npekpatienrne KOHQUACHIUATEHOCTH
Kiroua nocryna, naposs, TIIMH, mornMmaeMoe kak cuTyalnus, Ipu KOTOPOM UMeeTcs yTpara
noBepust K ToMy, uto Kitou gocryma, mapons, TIIMH Knuenta He MoxkeT ObITh AOCTYIIEH
[TOCTOPOHHUM JIMIIaM, B TOM YHCJIE€ BO3HUKIIAS B pE3yJIbTaTe:

a) yrtparsl KilMeHTOM COOTBETCTBYIOUIMX HOCUTENEH, U (MIIN)
0) JnmocTyrna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIUM HOCUTEIISIM, @ PAaBHO

B) HACTYIUIEHUS! MHBIX OOCTOSATENBCTB, MPSIMO MM KOCBEHHO CBHAETEIILCTBYIOIIUX O
HaJIMYUHU BO3MOXKHOCTH JIOCTYTIa MOCTOPOHHUX JHIl K Kitouy noctyna, naposro, TITMH
KnuenTa (B TOM umcie B pe3yiapTaTe Nepeadd JaHHBIX MO HE3alWIIEHHBIM KaHallaM
CBSI3H).

«Heroprosas Onepauus» O3Ha4aeT NEUCTBHUE, HE CBSI3aHHOE HEMOCPEICTBEHHO C COBEPUICHUEM
caenok ¢ lleHHbIMM Oymaramu JIMOO B HMX OTHOIICHHUH, COBEPIICHHE KOTOPOIO
MpeIyCMOTPEHO Topa3iesnoM 5.4, a Takke (B COOTBETCTBYIOIIEH YacTH) moapasaenamu 5.1,
53ub5.5.

«Omepanus» o3HadaeT Toproeyro Onepanuto win Hetoprosyto Omepariuto.

«OpraHuzaTop TOProBIM» O3HAYaET OpraHU3aTOpa OMPIKEBBIX TOPTOB Ha PHIHKE IIEHHBIX Oymar,
obecnieunBatoniero Topru LleHHpiMu Oymaramu, sSBIsomuMucs npeamerom Ornepanuu, Ha
OpPTraHW30BaHHBIX TOprax (B TOPrOBOM CHCTEME).

«Ilopydenune» o3HayaeT mopydeHue Ha ocymecTBieHrne Omnepanny, HampasisieMoe (BbIIaBacMoe)
Knuentom bpokepy.

«[IpuMeHHMOE 3aKOHONATENILCTBO» O3HAYaeT 3aKOHBI, II0/3aKOHHBIE HOPMATHUBHBIC aKTHI,
Pa3bACHCHUA, IPUKa3bl, PACIOPSKCHHUA W HHBIC aKTbhl, U3JaBA€MbIC KOMIICTCHTHBIMU
roCcy/lapCTBEeHHBIMH opraHnamu Pocculickoit denepanun u WHOCTPAHHBIX TOCYAAapCTB, a
TaK)Ke MpaBWiia YICHCTBA W TMpaBuWiia OMPIKEBOH TOPTOBJIM U PAcUETOB, YCTAHOBIICHHBIC
OpraamnzaTopaMy TOPTOBIIH.

«Pabounii n1eHp» o3HavyaeT paboumii 1eHb B I. MOCKBE, ITPH 3TOM JTOTIOTHUTEIIEHO TIPEIBSIBIISIOTCS
KPUTEPUHU TIPUMEHUTEIHHO K UCTIOJTHEHHIO CIICIYIOIINX 00S3aTeIbCTB:
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a) B OTHOIICHWH IUIATEKa B JIFO00H BAIIOTE — TAKOMW JIEHB TAKXKe JIOJDKEH OBITH JIHEM, KOT/Ia
KOMMepueckne O0aHKA M COOTBETCTBYIOIINE TUIATEKHBIE WM KIUPHHTOBBIE CHCTEMBI
MPOBOJAT IUIATEXKU B TAKOM BaJIOT€ B COOTBETCTBUM C YCTOSIBLICHCS MPAKTUKOW B
OTHOIIICHUY COOTBETCTBYIOIIEH BAIIOTHI M (DMHAHCOBOTO PHIHKA;

0) B OTHOWIEHUN MMOCTaBKH L[eHHBIX OyMar — Takoil JeHb TakXKe JOIDKEH OBITh JTHEM, KOTa
OCYIIECTBIISIETCST MOCTaBKA TakuX L[eHHBIX OymMar B COOTBETCTBHU C YCTOSIBIIEHCS
MPaKTUKOH WIIM MpaBUJIaMH IPUMEHUMON TJIATEKHOM WK KITUPHHTOBOH CHCTEMBI,

st nenelt onpeneneHus O4epeIHOCTH UCTIOTHEHUS ¢IeOoK BpeMs noaayu [lopyuenus Kinuentom u
npuema ero bpokepoM o MECTHOMY BPEMEHHU EPECYUTHIBAETCS B 4aCOBOH Mosic r. MockBa.
«PacueTHBINl LIEHTP» O3HA4YaeT OpraHM3alMi0 (B TOM YHCIE — KJIUPUHTOBBIA IICHTP),
OCYIIECTBIISIONIYIO ICHEKHBIE pacueThl o Onepanusim.

«CpencTBa CBSI3M» O3HAYAIOT CPENICTBA TeIeTANITHON, TeneoHHol (Opokepckas nuHusA bpokepa;
WuBectunnonnas tenedoHHas nuHUs bpokepa, cBeneHHs 0 KOTOPOH OmyOlMKOBaHBI Ha
caiite bpokepa), pakcUMUIBHOH, 37IEKTPOHHOH (B TOM YHUCIIE: STIEKTPOHHYIO [TOUTY, CHCTEMY
Citibank Online, uHble cHCTEMbI TUCTAHIIMOHHOTO OOCTyKUBaHust KireHTa mocpeacTBoM
MOOWJIBHBIX M 3JEKTPOHHBIX YCTPOMCTB) MJIM MHOW CBSA3M, MO3BOJIIOLICH MOATBEPIUTH
JTUYHOCTH (MAeHTUGUIMPOBaTh) KimenTta, Ha MCMONB30BaHUE KOTOPHIX IS Liesiell oOMeHa
WHpOpPMALIMEH COTJIACHINCh CTOPOHBI. BO3MOXHOCTH HampaBiieHHsT COOOIICHHS dYepe3
CpencTBo CBS3M WM MOJTyYESHHUS IIOCPEACTBOM HET'O OTYETHOCTH OIPENCISeTCs HACTOSAIINM
PernameHToOM WiIM B COOTBETCTBUM € HUM. B ciyyae npekpallieHus MOLACPKKU
(o6cmyxuBanusi) CpeactBa cBsizu bpokepoM, orcyTcTBus y bpokepa TexHuUecKoH
BO3MOXXHOCTH W/WITM TyOJNHMKAIIMA COOTBETCTBYIOMIETO COOOmeHus Ha caiite bpokepa o
HEBO3MOXXHOCTH UCIIONIb30BaHus CpelicTBa CBsI3M WU BceX CpencTB CBA3MU 11 KOHKPETHBIX
WJIM BCeX Iieielt coryiacHo Jlorosopy u HacrosimemMy Pernamenty, CpecTBo cBsi3u Oojiee He
MOJKET UCIIOJIL30BAThCSl CTOPOHAMH s 1eneld JloroBopa u Hacrosmiero Perinamenra, B Tom
quciae Uil HampaBiIeHUs JIIOOBIX COOOLICHMH W NOPYYEHHUH, 3aKa3a M IOJydeHHs
OTYETHOCTH. YKa3aHHOE TIOJOKEHHE 00 WCIONB30BAHWU W/WIM  NpPEKpanicHuu
HCII0JIb30BaHUA Cpe,Z[CTBa CBA3U NPUMCHACTCA IJId KaXAO0r'o I10JIOKCHUA ﬂOFOBOpa u
Hacrosimero PermamenTa, perfilaMeHTHPYIOLIETO AEATENIEHOCTE U AOCTymHOCTh CperncTBa
CBSI3H.

«CraHmapTHBIH ypOBEHb PUCKa» — OIpeneisieMblil bpokepoM mo ymomyaHuio, ecii HHOE HE
OTOBOPEHO OTAEIBbHBIM COTJIAIIEHHEM, YPOBEHb PUCKA KJIMEHTA.

«Cuer nemno» O3HauaeT MMEIOIIMN HWHAWBUIYaJIbHBIH HOMEp c4eT (CyOcuér) nemo, KOTOpPBIi
OTKpBIBaeTCA B COOTBETCTBUU C JIECTIO3UTAPHBIM JIOTOBOPOM (JIOTOBOPOM O CHYETE JIEIO)
Henosurapuem bpokepa Kimenty mist xpanenus u yu€ra npas Ha Llennsie 6ymaru Knuenra.

«Tapud» o3HauaeT pasmMep KOMHCCHOHHOIO BO3HArpaKICHHs, B3MMaeMblii bBpokepom, u
oTIpeIesIeMBIN COTIIacHO moApasaeny 6.1 Hacrosmero Permamenta.

«ToproBas Omnepauusi» o3HavaeT caeiky c LleHHpiMH Oymaramu MO0 B WX OTHOLICHHH,
COBEpILICHHE KOTOPOH MPEeIyCMOTPEHO MoApasfenoM 5.2, a Takke (B COOTBETCTBYIOIIEH
yactn) noApasaenamu 5.1, 5.3 u 5.5.

«TIIMH» o3HauaeT TeneQOHHBIHI EPCOHANBHBINA NICHTU(HUKALIMOHHON HOMED.

«YTIOTHOMOYEHHBII  AEMO3UTapuii» O03HAuaeT OpraHU3aluio, OCYLIECTBISIIONIYI0 (QYHKIHH
JICNIO3UTAPHON CHCTEMBI B ONPEIECICHHONW TOPrOBOM CUCTEME, €CIM IpaBUIAMM JaHHOU
TOPTOBOM CHUCTEMBI JUIsl OCYIIECTBICHUs pacdyeToB 1mo OnepamusiM ¢ LleHasiMu Oymaramm
MPEeSyCMOTPEHO 00s13aTeIbHOE OTKPBITHE cUeTa (CyOcueTa) erno.

«YTOIHOMOYCHHBIE JIMIa» O3HayaeT NpeAcTaBUTeNed wWin (IPUMEHHTENBHO K  bBpokepy)
COTPYZIHHUKOB TOH MJIM MHOM CTOPOHBI, AEUCTBYIOIINX OT €€ UMEHH 0€3 JOBEPEHHOCTH B CUILY
MOTHOMOYHH, JHOO YKa3aHHBIX B JOBEPCHHOCTSX WM HMHBIX JTOKYMEHTaX, MPIMO
MOMMEHOBaHHBIX B PerimaMenTe, cocTaBIsIeMbIX COOTBETCTBYIOMIEH cTopoHOH. [TlomHOMOUNS
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npencraBuTenieil bpokepa MOTYT Takke SIBCTBOBAaTh M3 OOCTaHOBKH, B KOTOPOU JIEHCTBYET
TAHHBIN MPEICTaBUTEINb.

«Dopc-Maxxop» O3HAYAET:

a) OoOCTOSTEIhCTBA  HEMPEOAOIMMON  CHIJIBI, TaKHEe KaK T[I0Xap, HaBOJHCHHE,
3eMIIETPSICCHNE, BOEHHBIC JCHCTBHS JTIO0OTO XapakTepa, MATEX, W T.J., €CIIH TaKUE
00CTOSTETLCTBA OKA3bIBAIOT IPSIMOE BIHMSHAE Ha CIOCOOHOCTh COOTBETCTBYIOMIEH
CTOPOHKI HCIIOJTHATH CBOU 00s13aTeNIbCTBA 0 J[oroBOpy; a Takxke

6) OPpUHATUC AKTOB roCyJapCTBCHHBIMH OpraHaMu, OTBCTCTBCHHLIMHU 3a PCTYJIUPOBAHUC
PBIHKa HIEHHBIX 6}7Mal" WA JTOOBIM HHBIM roCyaapCTBEHHBIM OPIraHOM, KOTOPBIC
OpEeNATCTBYIOT HCIIOJITHCHHIO 00513aTeNBCTB CTOpOHaMH I10 I[Ol" OBOPY HJIM U3MCHSIOT
YCJIOBHUA TaKOTO UCIIOJHCHUS.

«lennsie Oymarm» o3aavaet lHocTpanHsie LleHHbIe Oymaru u (pMHAHCOBBIE HHCTPYMEHTHI (IIEHHBIE

OyMaru WM TPOW3BOAHBIE (PHHAHCOBBIE WHCTPYMEHTHI), BBHIMYIICHHbIE HAa TEPPUTOPUHU
Poccuiickoii @enepanuu.

«lennple Oymaru, mpeaHa3HaueHHbIE Ui KBAJU(HUUMPOBAHHBIX MHBECTOPOB» O3HAYACT LICHHBIC

1.3.2.

1.3.3.

OyMaru WHOCTPAaHHBIX YMHUTEHTOB, HE IOMYIICHHbIE K IMyOIMIHOMY pa3MEIeHUI0 U (WIIH)
nyOanuHoMy oOpaieHuio B Poccuiickoit ®enepanmu B cooTBeTcTBHU ¢ DenepaibHbIM
3akoHOM 0T 22 ampens 1996 1. Ne 39-03 «O priHKE IEHHBIX OyMar», a Takke pOCCHICKHE
LIEHHbIe OyMary, npeiHa3HauYCHHbIC A7 KBaTU(UIIMPOBaHHBIX HHBECTOPOB B COOTBETCTBUU
C TIPOCTIEKTOM IIEHHBIX OyMar.

B COOTBCTCTBYIOIIUX CIydadX TCPMUHBI, YHOTpC6JIeHHI)I€ B €AMHCTBCHHOM 4YHCJIC, MOT'YT
O3Ha4YaTb W MHOXCCTBCHHOC H, HaOGOpOT, 3a HCKIIOYCHUEM TE€X CJIy4acB, Korga us3
KOHTEKCTa NIpAMO CIIEAYET NHOE.

Jnst 1ieneid BOHUKHOBEHHsI 00s13aHHOCTH bpokepa mo Hauany ucrnonHeHHio [lopydeHus
Knuenta Bo BHMMaHHE NMPUHUMAETCS CPOK €ro moiy4deHus bpokepom (TOCTYyIUIEHHSA B
cucreMy bpokepa) u ciocod nogauu [lopyuenus.

B ciygae nmomyuenus bpokepom IlopydeHust 10 HaCTyIJICHHS CPOKOB M BPEMEHH, YKA3aHHBIX Ha

caiite bpokepa, B paboune mist bpokepa gau (TO €CTh 10 WCTEUCHUS ONEPAITMOHHOTO JTHS
Bpokepa) (Takxke — dYachl COBEpIIECHUS [EHCTBHIA, HANPABICHHBIX Ha WCIIOJIHEHHE
MOpYYEHUI Ha OCYIIECTBIIEHUE W TPOBEACHUE ONepaliii B OTHOIIEHWH IIEHHBIX OyMar),
00513aHHOCTh M CPOK Hauajia COBEPIICHUs ACUCTBUH, HANpPaBICHHBIX HA HCIIOJIHEHUE
[lopyueHus, BO3HUKAIOT U HAYMHAIOT T€4Yb C AaThl noiydenus llopyuenus u Ilopyuenue
MIPUHUMAETCS K MCIIOJIHEHUIO B 1aTy noiydeHus bpokepom [lopyuenws.

B ciygae monmyaennst bpokepowm Ilopydenus mocie HacTyIUIEHHs CPOKOB M BpEMEHH, YKa3aHHBIX Ha

caiite bpokepa, nubo B Hepaboume 1 bpokepa gHM (TO €cThb IOCHE HCTEUCHUS
orepaluuoHHOro 1HS bBpokepa), 00s3aHHOCTH M CpPOK Hayajga COBEpLICHHUsS ICHCTBHM,
HampaBlieHHBIX Ha ncronHerne [lopydenus, BOSHUKAIOT M HAYMHAIOT T€Yh CO CIETYIOIIEro
pabouero mist bpokepa ans, u IlopydyeHne npuHHMaeTcss K MCIOJHEHUIO Ha CIIeLyIOLINHA
pabouwuii s bpokepa neHb.

YkazaHHbBIE CPOKHM MOTYT OBITh MPOJICHBI B CITy4ae TEXHUUECKUX MTPodIeM Ha cropoHe bpokepa uim

Ha CTOPOHE €ro KOHTpareHToB, 0 ueM bpokep BmpaBe yBegomuth Kiuenta. Ilpu stom
Bpoxkep BmpaBe, HO He 00s3aH NMPHUCTYNUTH K Hadaidy ucnoiHeHus [lopyueHust u mocie
WCTEUYeHHUs orniepaninoHHoro JHs bpokepa, ogHako B mr06om ciiydae CTOPOHBI MPU3HAIOT U
COTJIAIIIAIOTCS C TEM, YTO 3TO OCTaeTCs Ha ycMoTpeHue bpokepa u bpokep He MoxkeT OBITh
MPUBJICUYEH K OTBETCTBEHHOCTH 3a Hayaio HcnonHeHus llopyueHus mociae OKOHYaHUA
oTiepanMoHHOTO THA bpokepa wiu 3a He Hadano ucronHeHus [lopydeHus, MOCTyIIHBIIETO
Bpokepy nocne ucreueHust onepaiioHHOro AHs bpokepa, ykazaHHOro Ha caifte bpokepa.

Vka3aHHbie CPOKHM TNPUMCHHUMBI TaKK€ W B OTHOIICHHU COBCPIICHHUA HHBIX ﬂeﬁCTBHﬁ,

colepKaIUXCs B IOPHOWYCCKA 3HAYMMBIX  cooOmeHusx (kpome Ilopydenwmii),
aJIpECOBAHHBIX bpokepy, OIHAKO MpaBOBbIE MOCIEJCTBUS HACTYMAIOT HE paHee Cpoka
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00pabOTKH 1 UCIIOTHEHUS TAKUX COOOIICHU, 32 UCKITIOYCHUEM CITy4aeB, MPETYCMOTPEHHBIX
NENCTBYIONINM 3aKOHOAATEIHCTBOM HITH HACTOSIIINM PeraMenToMm.

Hagano Ttedenus CPOKOB, YKa3aHHBIX B IOPpHIWYCCKU 3HAYUMBIX COO6H.I€HI/I$IX, aapeCOBaHHBIX

Kiuenty (kymeHTam), OCYIIECTBISCTCS C JaThl, YKa3aHHOM B TaKOM COOOIICHUU (€CIu He
yKa3aHa CIIeIMAIIbHO, TO C AAThl, CIEAYIOMIeH 3a AHEM pa3MEeUIeHHs W HalpaBICHHS
TaKoTro COOOIIEHMsI) 32 UCKIIIOUEHUEM CIydaeB, KOT/la HHOM MOPSIOK MCYUCIECHHUS CPOKOB
yKa3aH B HacTosieM Pernamenre.

OHGpaHI/IOHHHﬁ JCHb BpOKepa, TO €CTb 4YacCbl COBCPIICHUA HCﬁCTBHﬁ, HalpaBJICHHBIX Ha

HCIIOJIHEHHE TOPYYEHNH Ha OCYIIECTBICHUE U IPOBEACHHUE ONIEPALMii B OTHOIIEHNH LIEHHBIX
Oymar, o3HauaeT MEepHOA, B KOTOPHIH OMEpaluMOHHBIA JenapTaMeHT bpokepa, a Taxke
Bpoxepckoit NHHUM MO NOPYYEHHSM, MOJYYEHHBIM €10, MPEANPUHUMAIOT JeHCTBHA,
HaIpaBJICHHbIC HA BBICTABJICHHE MOPYYEHUs] KOHTPAreHTy, Ha OUP)Ky WM UHBIM 00pa3zoM
MPEANPUHUMAIOT JCHCTBHUS, HANIPABJICHHBIE B KOHEYHOM HTOT€ Ha 3aKJIIOYEHHUE CICIKU B
OTHOIICHNHN LICHHBIX 6YMaF 1 MIpOoAaXKy MJIM MOKYIIKY TaKUX IEHHBIX 6YMaF JUJIA KIIMCHTA.
OnepalnoHHbIN IeHb bpokepa He 03HAaYaeT CpoKa 3aKIOYEHUS CACIKH, HE 03HAYaET CPOK
MIPOAAXH WJIM TIOCTaBKH LIEHHBIX OyMar, a TakKe He 03Ha4aeT CPOK UTOrOBOT'O UCTIONHEHHUS
ITopyuenus.

Cpoxu aeiictBus Ilopyuenuit nmpemxycmorpensl HactosmmM Pernmamentom. [lpu aTom nara momauu

1.3.4.

[Hopyuenus Knmentom Bpokepy, a paBHO mara HampaBienus depe3 CpencTBo CBs3H (BHE
3aBHCHMOCTH OT CpPOKa Hayajla €ro HMCHoJHeHHs bpokepoM, a Takxke MoJadd €ro 10 WU
MocJie UCTeUEHHs ONEepallMOHHOTO AHS bpokepa) BkitoyaeTcs B pacdeT KOJMYecTBa JHEH
cpoka neictBus [lopyuenus, u cpok aeictBus [lopydeHus HauMHAET Teub C JAThl OJAYU
(nanpaBnenus) Knuenrom [lopyuenust bpokepy, kpome ciydaeB nmogauu UM HalpaBICHUS
[Mopy4enus: B momHocThi0 Hepabouwii mis Bpokepa wim mpa3mHUYHBIN neHb. B ciydae
MOJIa4M WIIM HarpaslieHus opy4yeHus: KiimeHToM B MOJTHOCTHI0 Hepabounii asist bpokepa nim
Mpa3IHUYHBIN AeHb CpOK AeiicTBus [lopydeHust HauMHaeT Te4b ¢ OmKaniero pabodero s
Bbpokepa ans.

Pabouee Bpems bpokepa ompenensercss B COOTBETCTBHM C PEXHMMOM padboTsl bpokepa.
Pexum pabotel bpokepa, a Takxe Bpems nogauu Ilopyyenunii, B TOM 4ncie HOCPEACTBOM
TeneOHHON CBsI3M depe3 OpokepcKyro JuHHI0 bpokepa, a Taxke OmnepannoHHbBIH JEHb
Bpoxepa, ommybnukoBans! Ha caiite bpokepa.

1.3.5. Pabouee Bpemss bpokepa, a Takke CpPOKM HMCUUCIICHHUS OIEpanroOHHOTO aHA bpokepa,

onyOJIMKOBaHHbBIE Ha caiiTe (TO eCTh BpeMs, ykazanHoe B 11. 1.3.3, 1.3.4 PerniamenTa), MoryT
ObITh M3MEHeHbl bpokepom 0e3 yBemomienuss KimeHTa B OIHOCTOPOHHEM TMOpPSIKE W
Ha4YMHAIOT JCHCTBOBATH C JaThl X IMyOJWKanuy Ha caiite bpokepa.

Bpewms paboter u OnepanmionHsiii neHs bpokepckoii mnauu bpokepa, a Takke MOPSIOK MpuemMa u

ncrionHenus ero Ilopyuennii Knvenra onpenenstorcss ¢ y4eToM HOJOKEHUM HACTOSIILIErO
PernamenTa u onmy0imkoBaHbl Ha caiite bpokepa.

CcebLIKH

1.4.1.

1.4.2.

CchuIkHN B I[0r0B0pe Ha JII000MH JAOKYMCHT OOJIKHBI TOJIKOBATHCS KaK CCBUIKHM Ha TaKOM
AOKYMCHT MU BCC 0e3 HMCKIIOUEHHS U3MEHCHUS WU JOMNOJHCHUA K HEMY HJIM €TO HOBBIC
pe€aaKkuun, COrjiiaCoOBaHHbIC IMMOCJIC MOATTNCAHUA HOFOBOpa.

Ecau Tonpko nHOE HE TpCGy@TC?I 10 KOHTEKCTY, CJI0BAa «Pas3acyibl», «KIOAPa3a€ibl> B TEKCTE
PernaMenTa qomKHBI TOJIKOBAThCS KaK CCHUIKH HA pa3aciibl U MoApa3aciibl Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nagana mposeacHus oObIX Omeparuit CTOPOHBI 3aKIIOYAIOT JOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JCTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep BmpaBe OTKPBITh HEOOXOMMMEBIH Opokepckuid cdeT (Opokepckue cueTa) B
COOTBETCTBYIOIICH 00CITY)KHBAaeMOi BaFOTe (M MPHU 3TOM TOJIBKO B BAJIOTE, B KOTOPOi
ecTh paevictByrommii bankoeckuii cuer Kimmenta B AO Kb «Cutnbank» u koTtopas
obcnykuBaeTcsi bpokepom) [t yuera JEeHEXHBIX cpeacTB KimeHTa, mepemaBaeMbIX
Bpokepy B 1ensx OCYIIECTBICHHS pPacyeTOB IO JIEHEKHBIM O053aTeIbCTBAM II0
oreparysiM, OCYIISCTBIIIEMbIM BO HCIIOJHCHHUE IOJIOKeHUs1 JloroBopa o0 Oka3zaHUU
Opoxepckux ycuyr. B ciaydae 3auucnenus Knuenty noxonos no LleHHbIM Oymaram npu
HaJIM4IuH AeiicTByromero /Jloroopa bpokep BrpaBe OTKPHITh OPOKEPCKUI CUET B BAIIIOTE
MOJYYEHHOTO [JO0XOAd, IpU YCIOBHM, YTO bBpoKep OCYLIECTBISIET OTKPBITHE,
oOciyXMBaHHE W BejleHUEe cueToB B Takol Bamore U y AO Kb «Cutubank» nmeercs
OTKPBITBII KOPPECHOHAECHTCKHI CYET B Takol Bamore. B cioyuyae ecnu Bpokep He
OCYIIECTBISIET OTKPHITHE, OOCITY)KMBAHHE W BEICHHE CYETOB B COOTBETCTBYIOIIECH
Bamore u/unn y AO Kb «Cutubank» HET OTKPBITOr0 KOPPECHOHAEHTCKOTO cueTa B
COOTBETCTBYIOIICH BaJIIOTE, TO OPOKEPCKHIA CUET B TAKOH MHOCTPAHHON BAJIIOTE OTKPHIT
OBITH HE MOJKET.

0) Kimenr ynonHomouuBaeT Bpokepa HCHOIB30BaTh JNCHEKHBIC CPEICTBA, MEpPEIaHHbIC
Bpokepy M yuuThiBaeMble Ha OpPOKEPCKOM cueTe, Jjis MOKynku lleHHBIX Oymar mo
IMopydenusiM. bpokep CHHCBIBAET C OPOKEPCKOrO CUeTa CYMMBI, MpeIHA3HAYCHHBIC
Knuentom mist mokynku IleHHBIX Oymar (Bkirodas JNeHCTBYROIUE KOMHCCHOHHEBIC,
HaJIOTW U cOopsl). bpokep 3aunciser Ha OpOKEPCKU W/MITU OAHKOBCKUI CYET CYMMBI,
HE WCIOJb30BaHHbIE Ui MOKynkd lleHHbIXx Oymar (BKJIOYasl JIEUCTBYOIINE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep nanpasisier Opranusatopy TOproBiM MOpydeHue Ha peructpanuio Kinuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO pPErIaMEHTOM
OpranuzaTopa TOproBiy.

r) bpoxkep Hampasnser leno3urapuio bpokepa nopy4yenus: (BHyTpeHHHE PACHIOPSHKEHMST)
mo cuety (cueram) memo KimeHta mo omeparusiM, oCymiecTBIeHHBIM bpokepoMm Bo
ucnonuenue llopyuenns Kimenra, nepemanHoro Knmentom bBpokepy, B mopsnxe,
NpeayCMOTPEHHOM ITyHKToM 2.1.2 HacTosmero Pernamenra.

3akmounB JloroBop 06 oKa3aHWU OPOKEPCKUX YCIYT U MPUCOSTUHHUBIINCH K HACTOSILEMY
Pernamenty 06 oka3aHnu OpOKEPCKUX YCIIYT (PU3MUYECKUM JIMIaM Ha PhIHKE IIEHHBIX OyMmar,
a TaKke BO HcrojHeHue 1. 3.6 JJoroBopa 00 okazaHuu Opokepckux yciyr Kimenr, taxke
seistroruiics: [lemornenrom mo 3akmoueHHOMY ¢ AO Kb «Cutubank» JlenmosurapHomy
nmoroBopy (taxxke [emonent wim Kiment), HazHauaer AO Kb «Cutubank» omneparopom
CYETOB JIETIO U JJa€T €My ITOPYYEHHUE BBICTYIIATh ONIEPAaTOPOM CUETOB JIETIO, OTKPHIBAEMBIX B
pamkax Jlemosurapuoro moroBopa ¢ AO Kb «Cutubank» u YCIOBHHA OCYIIECTBICHUS
JIETIO3UTAapHOM JAESITENbHOCTH, B LIENIAX [0JJa4H ONIEPATOPOM CUETOB JIENIO COOTBETCTBYIOLIUX
MOPYUYEHUM M PACTIOPSIKEHUH O 3a4MCIIEHWH Ha cyeTa Jeno J[elMmoHeHTa WM CIHCAHUM C
JAHHBIX CYETOB JIETIO IIEHHBIX OyMar, mpHOOPETeHHBIX WM MPOAAHHBIX JlemoHeHTOM Ha
OCHOBaHUHM COOTBETCTBYIOIIETO €T0 MOPYYEHHS Ha OCyllecTBIeHHe TOoproBoil omeparum,
kotopoe aaHo uM AO Kb «Curnbank» kak Bpokepy B pamkax JloroBopa o0 oxazaHHH
Opoxepckux yciyr, 3akiodeHHoro ¢ AO Kb «Cutubank».

[lopy4yenuss Ha 3a4mcieHue / CIMCAHWE LEHHBIX Oymar (BHYTpEHHHE paclopsHKEHUS)
(GbopMHPYIOTCSI Ha OCHOBaHMHM TPHUHATHIX OT KineHTa W HCIIOTHEHHBIX OpPOKEPCKHX
HOPYYEHUH 10 pe3ynbTaTaM TOProBOI'O JIHS 110 UTOTaM COBEPILEHHBIX TOPrOBBIX OIepaluii
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U TIEpEeIatoTCs ONEPaTOpPOM CUETOB JIeNo B Jleno3urapuii o pe3ynprataM TOProBOro JHS B
3JIEKTPOHHOM Bue 1o ¢popMam, cornacoBaHHbIM Mex 1y bpokepom u Jlenosurapuem.

AO Kb «CutrbaHk» OCYIIECTBISCT IMOJHOMOYHS OIeparopa c4yeToB jeno KimeHra Ha
OCHOBaHWM Hacrosimero JloroBopa Ha Opokepckoe oOciyxuBanme W Permamentra o0
OKa3aHWU OpPOKEPCKHUX yCHyT (hM3MYECKHUM JIMIIAM Ha PBIHKE IIeHHBIX OyMar, B paMKax
YKa3aHHBIX B HUX MOJHOMOYMH, 0€3 opopMIICHUS TOBEPEHHOCTH.

JleToOHEeHT yHOJIHOMOYMBAET OIlepaTopa cueTa AENO Ha IOoAady OIEepaTOpPOM CUETOB JEIHO
COOTBETCTBYIOIIMX NMOPYYCHUH (BHYTPCHHUX PACHOPSDKEHHI) O 3a4HMCIICHUH Ha cYeTa JeTo
JlemioHeHTa WM CIMCAHUM C TAHHBIX CYETOB JENO HEHHBIX OyMar, KOTOpble IPHOOPETECHBI
win nponaHel JlemoHneHToM B pamkax JloroBopa 00 oxazaHMM OpOKEPCKUX YCIYT,
sakmoueHHOT0 ¢ AO Kb «CutnbOank», Ha OCHOBAaHMH COOTBETCTBYIOMIETO MOPYUYCHHS
Kiuenra Ha ocymectrienue Toprosoii onepamuu, kotopoe aano uM AO Kb «Cutubank»
Kak bpoxepy.

Knuent nopyuaer AO Kb «Cutnbank» BHICTYNATh OMIEPaTOPOM yKa3aHHBIX CUETOB JICTIO B
paMKax npeAyCMOTPEHHBIX TOJTHOMOYHI B Te€UEHUE CpoKa eiicTBus JloroBopa 00 oka3aHum
OpOKEPCKUX YCIIyT.

Knuent takxke ynomnomoumBaer AO Kb «CurnbanHk» npenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JENO B
Heno3urtapuii no 3anpocy Jleno3utapus.

2.1.3. 3axmouass JloroBop 00 oOkazaHMM OpPOKEPCKHX YCIYI U MPUCOCAWHUBIIUCH K
HacTosmeMy Permamenty 06 okazaHWM OpOKEPCKUX YCIyr (M3WYECKUM JTUIAM Ha PHIHKE
HeHHbIX Oymar, KinueHT o0s3yeTcs JeiicTBoBaTh JOOPOCOBECTHO U 3aBepsieT bpokepa, 4to
YCIYTH TIO BhINIEYKa3aHHOMY JIOTOBOPY M B paMKaxX HACTOSIIEro periiaMeHta He OyayT
WCTIONIb30BaThCs B KAKUX-ITMOO IIEIISAX, TIPECIeIyOINUX WM HAIPaBIeHHBIX HA 00X0. WIIN
HapyIIeHHe TPUMEHIMOTO 3aKOHOIaTeIhCTBA.

2.1.4. Bpokepckuii cu4eT B COOTBETCTBYMOILIEH obciyxuBaemoil (B kotopoit y AO Kb
«CutnbaHk» UMeeTCsl OTKPBITHIA KOPPECIIOHACHTCKUM CUET U B KOTOPOH OCYILECTBIISIETCS
OTKpBITHE, OOCIY)XMBaHWE M BEJICHHE CUCTOB) BAJIOTE OTKPHIBACTCS M 3aKPBIBACTCS IO
WHHIIMATHBE M YCMOTpeHHI0 bpokepa, 6e3 Kakoro-aubo JOMOIHUTEIBHOTO PACTIOPSIKEHHS
Knuenra wim yBegominenusa Knvenra co cropons! bpokepa. C4éT OTKpbIBaeTCS U BEETCS
WCKJIIOYUTEIBHO JUIsI TPOBEACHHS pacdy€ToB W ydeTa JIEHEKHBIX CPEICTB B paMKax
Ilopyuennit Knuenta Ha coBepuieHne ToOproBeIX omepanuii, B OTHOIIEHHWH KOTOPBIX
UMEETCS JIEMCTBUTENBHOE HAMEPEHHE U 3aKOHHAsl BO3MOYKHOCTh MX IpoBeaeHus y Knuenra
n bpokepa B pamkax I[IpuMEHMMOro 3aKOHOJATENBCTBA, a TaKXKe JUISl 3a4UCIICHUS
MoJTy4eHHOTro 1oxo/a 1o Llennsiv 6ymaram, yanteiBaeMbIM B Jlenosutapun. bpokep Bipase
3aKpBITh OPOKEPCKHUI CUET B COOTBETCTBYIOLICH BAJIIOTE B CIy4ae OTCYTCTBHUS JCHEKHBIX
CPeICTB Ha JAHHOM CU€Te€ W/MIM OTCYTCTBHUS OIepauuii mo takomy cuéry B TeueHue 90
(eBstHOCTA) KaJleHAAPHBIX JHEH, B CIydae MpeKpalieHus oocmykuBanus bpokepom cueToB
B COOTBETCTBYIOIIEH Baymore, npu 3akpbitiu Kiwenrom w/wnmn AO KB «Cutubank»
bankoBckoro cuera B COOTBETCTBYIOIIEH BAJIIOTE, a TAK)KE B MHBIX CIy4asX M0 YCMOTPEHHIO
Bpokepa, B TOM umcie npu BBISIBICHUM CIy4aeB HEAOOpPOCOBECTHBIX AedcTBui Kimenra
W/WIIA TIPH HETeTIeBOM WJIM HAMEPEHHWW HEIENIEBOTO HCIIONB30BaHUsl Takoro cyera. [Ipu
3aKpBITUM OpPOKEPCKOro cyera ACHEXKHbIe CpeAcTBa nepeuncisitorest Kimenty B mopsaxe,
npexycMoTpeHHoM 1. 2.2.6-2.2.9 HacTosmiero Permamenta Ha TMPUMEHUMBIA CUET, TPU
HEOOXOAMMOCTH ITyTeM MIPOBEACHNS KOHBEPCHOHHBIX OTIEPAIIHA.

2.2. [lenexnsie cpeacrsa u Llennbie 6ymaru Ha cuerax Kiimenra

2.2.1. Knuent no Hanpasieaus bpokepy Ilopydenus Ha ocyiectienue Toprosoit Onepamuu mo
mokyrnke [leHHbIX OyMar J0/KeH 00eCIeYnTh HATMYHe Ha OpOKEPCKOM cueTe (OPOKEepCKUX

10



2.2.2.

2.2.3.

2.24.

2.2.5.

citi
cYeTax), UCIHOJIb3yeMOM JIJIsi pacdyeToB MO JlOroBOpY, CyMMBI JCHEKHBIX CPEACTB IS
ucnonHerns IlopydeHnss B TMOMHOM oO0beMe, BKJIIOYas YIUIATy KOMHCCHOHHOTO
BO3HATrpakJIeHUsI B COOTBETCTBUH ¢ Tapudpom (Wi HAONMOTHUTEIHHBIM COTJIAIICHWEM B
Clly4ae €ro 3aKJIFOueHUs W TpuMeHeHHs K [lopydeHHI0) W HCHONHCHHS JICHEKHBIX
obs13aTenpcTB KitmeHTa, comepkaHue KOTOPBIX OMpPEaessaeTCs MoApa3aesioM 6.2, KOTOphIe
JIOJDKHBI OBITH HWCITONTHEHBI B AaTy McrnonHeHus [lopydenus. B ciiydae HemocTaTOYHOCTH
JICHSXKHBIX cpeicTB Ha bpokepckom cuere (cuerax), KimenT 00s3an npenocraButh bpokepy
[Mopyuenue Ha ucnonaenue Heropropoii onepariuu 11 IepeBo/ia HeOCTAOIINX JCHESKHBIX
cpenacTB ¢ OaHKOBCKOTO cueTa (OaHKOBCKMX cueToB) KimeHTa, B COOTBETCTBHHM C
[TpunoskeHuem 6, eclii OHO HE HApyIIAeT MOJIOKECHUS HACTOAIICTO PermamMeHTa u pexum
COOTBETCTBYIOIIETO CYETA.

[lepeBo neHEKHBIX CPeCTB Ha OPOKEPCKUN CUET OCYIIECTBISIETCS ¢ baHKOBCKOTO cyera,
OTIPEJICIICHHOTO B COOTBETCTBHH C II. 1.3. HacTosmero Permamenra.

Ilopsmok (B TOM umucie YCIOBHA M CpPOKHM) 3a4MCICHHs, BbIJA4M, IEpEUHUCICHHUS,
nepepacipesieieHuss JeHSKHBIX CPE/ICTB, YUUTHIBAEMBIX Ha OaHKOBCKOM M OpOKEpPCKOM
cuere (OaHKOBCKMX U Opokepckux cueTax) KimeHTa ycTaHaBIUBaeTCs JaHHBIM
PernameHnToM 1 JOroBopoM 0aHKOBCKOTO 0OCITY>KUBaHHSI.

[lopsimox (B TOM YmMcie YCIOBUS U CPOKH) HCIIOJNHEHHUS MIETO3UTapHBIX TMOpPYyUYEeHUH
YCTaHABIUBAIOTCS IEIO3UTAPHBIM JOTOBOPOM.

Bpoxep He nmpenocTaBiIsieT BOZMOKHOCTh OCYIIIECTBIIEHUS CIETIOK C HETTOKPHITON MO3UIMEN
MO0 IEHHBIM OymaraMm, a TaKKe MapKHHAIBHBIX CHENOK IO LEHHBIM Oymaram; He
MPEIOCTABISET BO3MOXKHOCTH BO3HHKHOBEHHUS HEMOKPHITOH MO3WIMH IO KAKUM-ITHOO
ImeHHeIM Oymaram. He gomyckaercs coBepiieHHe OpOKEpPCKHX —OMeparuid  Mpu
HEJIOCTaTOYHOCTH JICHSKHBIX CPEICTB W/ LIEHHBIX OyMar Ha cueTax KIUEHTa.

B ciyuae pacropikeHust JOTOBOpa 00 OKa3zaHMH OPOKEPCKHX YCIYr MO OCHOBaHUSIM,
MPEeIYyCMOTPEHHBIM  JICHCTBYIOIIMM  3aKOHOJATENbCTBOM, 4 TaKke B  Clydasx,
MpeaycMOTpeHHbIX 1. 9.2.2. u 9.2.6. [loroBopa 00 okazanum Opokepckux ycuyr, KimeHrt
00s13yeTcsl PeoCTaBUTh bpokepy COOTBETCTBYIOIEEe MOpYyUEHHE Ha TMEPEBO/| ACHEKHBIX
cpecTB ¢ Opokepckoro cuera B TeueHue 30 AHEH ¢ AaThl HAPABJICHHUS COOTBETCTBYIOIIETO
YBEIOMJICHHSI O PACTOPXKEHHUHU JIOTOBOpa 00 OKa3aHWH OpPOKepCKHx yciyr bpokepom wiu
YBEIOMJICHUH, NPeAycMOTpeHHbIX M. 9.2.2 u 9.2.6 JloroBopa 00 OKa3aHUU OPOKEPCKHUX
YCITyT.

B cnyyae mnpekpaieHus JeHCTBUS JOroBopa 00 OKa3aHWU OPOKEPCKHUX YCIYr TI0
OCHOBaHUSM, MPEAyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHUU OPOKEPCKUX
yenyr, KimeHt o0s3yercs mpenoctaBuTh bBpokepy COOTBETCTBYMOIee MOpydYeHHE Ha
MEPEBOJT IEHEKHBIX CPEJICTB C OPOKEPCKOro CUETa B IATY HAMPABIICHHUS COOTBETCTBYIOIETO
YBE€OAOMIICHUS O 3aKPBITHUU 0OaHKOBCKHUX WIIN ACTIO3UTAPHBIX CUETOB WJIM OT3bIBA COIJIACHUs.

B cmydae HempemcTaBleHUS COOTBETCTBYIOIIETO TOPYYEHHUS B CPOKH, yKa3aHHBIE B
HAaCTOSIIIEM IyHKTe, Bpokep OCyIecTBIsSeT mepeBoj JEHEKHBIX cpeacTB KiueHTa ¢ ero
Opoxepckoro cuera Ha baHKOBCKwHiA cyUerT.

B ciyuae 3akpeitus bpokepom Opokepckoro cuera KiireHTa B CBSI3H € IIEPEBOIOM PacueTOB
o llennpiM Oymaram Ha npyroil Opokepckuii cuer KimeHTa B citydae HeENpelCTaBICHUS
KineHToM COOTBETCTBYIOUIETO MOPYUYEHUSI HA MEPEBOJ CPEACTB B TeUeHHUE 3 THEH C ATkl
OTIIPaBKH  COOTBETCTBYIOIIETO YBEIOMJICHHS bpokepoM JeHEXHBIE CpEICTBa C
3aKphIBaEMOro Opokepckoro cuera KimeHTa moyexar MEepeduclieHui0 Ha JIpyrou
Opoxepckwii cuetr Knnenrta nmmbo Ha bankoBckuii cuer.

2.2.6. B cyuae pacTopskeHus (IpeKpalieHus ASHCTBHS) J0TOBOpa 00 OKa3zaHUU OPOKEPCKUX
yCIyr MpH NOCTYIUICHMU JEHEXHBIX cpelcTB Al KnmeHTa, mouiexaniux BbIILIATE WM
nepeBony bpokepom  Knumenty, Takume ~JEHEXKHBIE CPEACTBAa  BBHIIAYUBAIOTCS
(mepeuncnsirores) Knuenty Bpokepom Ha ero baHkoBckuii cueT B COOTBETCTBYIOILEH
WHOCTPAHHOW BAJIIOTE, a MPU OTCYTCTBUU TaKoro — Ha baHnkoBckuii cueT KinueHrta B BajioTe
«poccUiCKUi pyOJIb» MyTEM COBEPIICHHS KOHBEPTAIIMH (BATFOTOOOMEHHON OIEpaluu) 1Mo
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BHyTpeHHeMy oOmeHHOMY Kypcy AO Kb «Cutubank», neWcTByiomieMy Ha MOMEHT
KOHBEPTAaIlMHU M OTPEIeIEHHOMY COTIacHO Y cioBuid 6aHkoBckoro oocmysknBanus B AO Kb
«CutnbaHK», €ClIi UHOE HE NMPEyCMOTPEHO OTIACIIbHBIM 3aKJIIOUEHHBIM JOTOBOPOM MEXIY
Kmuentom 1 AO Kb «Cutnbank» o mopsake npojaxe HEHHBIX OyMar, mociie yaepKaHus
[IPUMEHUMBIX HAJIOTOB, a TAKXK€ BO3HATrPaKACHUM, KOMHCCUI U HEOOXOIUMBIX PAaCXOA0B
Bbpoxkepa.

[Mpu wanmumm apelicTBytomero JloroBopa o0 oka3aHuM OpOKEPCKUX YCIYr M B ciydae
orcyrcTBusa y Knnenra bpokepckoro cuera B COOTBETCTBYIOLIEH MHOCTPAHHOM BaltoTe U
HEBO3MOXXHOCTH €r0 OTKpBITUS, a TaKkXke IpH OTCyTcTBUM baHKOBCKOro cuera B
COOTBETCTBYIOIIE HHOCTPAHHON BaJOTE MPHU IOCTYIUIEHUH JAECHEXKHBIX CPEACTB IS
Knuenra, moanexamux BeIIaTe win nepeBody bpokepom Kimenty, Takue neHeKHBbIE
cpencTBa BbluTaunBaroTcs (repeuncisitores) Knmuenty bpokepom Ha ero bpokepckwuii cuet
B BAIIOTE «POCCHUUCKHMN pyONb» IyTeM COBEpIICHHUS KOHBEpPTAINH (BaIIOTOOOMEHHOMN
orepanun) 1o BHyTpeHHeMy ooMeHHOMY Kypcy AO Kb «CutnbaHk», neHCTByIOIEMy Ha
MOMEHT KOHBEPTALMH U ONPECICHHOMY COTJIACHO Y CJIOBHH OAHKOBCKOTO OOCITYKHBAaHUS
B AO Kb «CurubaHk», ecnu WHOE HE MPEIyCMOTPEHO OTIECNBbHBIM 3aKIIFOUYeHHBIM
noroopoM Mexay Kmuenrom u AO Kb «Cutnbank» o mopsake mpojaaxe mMeHHBIX OyMmar,
mociie yJep’KaHus TNPUMEHHMBIX HAaJOroB, a TakKXe BO3HArpaXACHUN, KOMHCCUH U
HeoO0XxoIuMbIX pacxonos bpokepa.

2.2.7. B cnyyae mOCTyIUICHHUS JEHEKHBIX CpeACTB mis KiueHTa, MoJieKalux BhIIIATES
Bpoxepom Knuenry, a Taxxe npu nepesojse cpeacts bpokepom Knuenty, npu orcyTcTBUN
bankoBckoro cuera B COOTBETCTBYIOIIEH HWHOCTPAaHHOW BAIIOTE NOCTYNUBIIMX U
MEPEeBOIUMBIX  CPEICTB, OHH  BBHIJIAYMBAIOTCA  (NIEPEUHUCISIOTCA) B MOPAIKE,
MIpeyCMOTPEHHOM II. 2.2.6 HacTosAulero PernamenTa.

2.2.8. B cnyuae, ecnu bpokep He MMeeT BO3MOXKHOCTH BBIIUIATUTH (TI€PEUHCINTD) WIH
IOPUHATH OT KOHTPAreHTOB JI€HEKHBbIE CpeAcTBa, mnpuuutatommecs Kimenty, B
COOTBETCTBYIOIIEH HMHOCTPAHHOW BaJllOTE, B TOM 4YHCIE€ B CBSI3M C OTCYTCTBHUEM
COOTBETCTBYIOIINX KOPPECTOHEHTCKUX CUETOB B TAKOI BaJIIOTE, HE OOCITY)KMBAaHUEM TaKHX
BaJIOTHBIX 1epeBo1oB M nHOocTpaHHbIX BamoT (AO Kb «Cutnbank» Bnpase, HO He 00s13aH,
Ha caiite AO Kb «Cutnbank» yka3aTh nepedyeHb BaIIOT, KOTOPBIE OH HE 00CITy>KUBAET W/WIIN
cueTa, B KOTOPBIX HE BEJET), HE BEJACHUEM OPOKEPCKUX CUYETOB B YKA3aHHBIX BaNIOTaX, a
TaKXKe 10 WHBIM MPUYMHAM, TaKHe cpelIcTBa OyayT CKOHBEPTHPOBAaHBI HA CTOPOHE
IUTaTeNIbIIMKA (OTIPAaBUTEINIsl, KOHTPAreHTa) B BaJIOTy «POCCHICKHH pyOib» MO Kypcy,
OTIpeIETICHHOMY TUIATENbITUKOM (OTIPAaBUTENEM, KOHTPAr€HTOM) CAMOCTOSITENIFHO, THOO0 Ha
CTOpOHE ToJIydaTelsl B Juie bpokepa B BaIIOTY «POCCHHUCKHE pyOib» MO BHYTPEHHEMY
oomenHomy kypcy AO Kb «Cutnbank», neicTByromeMy Ha MOMEHT KOHBEpTallMd M
OIPE/ICJICHHOMY COTJIacHO Y cioBuii OankoBckoro oociyxkuanus B AO Kb «Cutubanky,
€CJI MHOE HE MPEeIyCMOTPEHO OTAENbHBIM 3aKJIFOYEHHBIM JOTOBOPOM MexX Ty KireHntom u
AO Kb «Cutrbank» o nopsiike npojake HeHHbIX Oymar.

VYka3aHHBIE CpelcTBa B HMTOre 3auuciAoTcd Ha bpokepckuii cuer KimeHra B BaimoTte
«poccuiickuii py0asy (Mpu HaMWMAUu JAehcTBYIomero JloroBopa 06 oka3zaHWU OPOKEPCKHUX
YCIYT U OTCYTCTBUU BaHKOBCKOTrO cueTa B COOTBETCTBYIOILIEH MHOCTPAaHHOH BAIIOTE) WIIN
bankoBckuit cuer Kimenta B BamioTe «pocCHCKMN pyOnp» (IPH  OTCYTCTBHHU
JENCTBYIONIETO AOrOBOpa 00 OKa3zaHMH OPOKEPCKHUX YCIIYyT) MOCIE yAEePKaH!s TPUMEHUMBIX
HaJIOTOB, a TAaK)Ke BO3HATPAXKACHUN, KOMHCCHUN 1 HEOOXOMMBIX pacxonoB bpokepa.

2.2.9. Ilopsinok BHIIIIATH CpeACTB, BhimtaunBaeMblx Jemnosurapuem AO Kb «Cutnbank», B
cilyyasX, ONHUCAaHHBIX B M. 2.2.6-2.2.8 Hactosmero PeriameHra, MOryT OBITH TaKke
onpenenens! Jlenmo3utapusiM noroBopoM Mexay AO Kb «Cutubank» n Kimnenrom.

2.2.10. Ilonoxenust Pernamenra, peryaupyromiyie IpaBOOTHOEHHUS MOCE MpeKpaIieHus
(pactopxenusi) JloroBopa 00 OKa3aHUM OPOKEPCKUX YCIIYT, COXPAaHSIOT CBOIO CHITY U IOCIIe
MIpEeKpaIieHus (PacTOPKEHMS) TAKOTO TOTOBOPA.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.15.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] K OTMEHATH TaKWe Ha3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JeicTBus YOIHOMOYEHHBIX JIUIL TPU3HAIOTCS IE€UCTBUAMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnons3zoBaHue VYNOJIHOMOYEHHBIMA JHLAMH CTOpOH CpeacTB CBS3M OT HMEHU
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYMIECTBICHWH TPOIEIYypHl HUACHTH()HUKAITHIN)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

Ynonnomouennsble Juna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIIAHHBIMH BpoKkepoMm, a Takke paclopsHKCHUSIMHE, JIOKaTbHBIMA HOPMATHBHBIMUA aKTaMH
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoauomouennnie guna Kauenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

[omnomounst YionHoMO4YeHHBIX Jull KilneHTa 10 KHBI MOATBEPKIAAThCS TOBEPEHHOCTHIO,
BbIaHHOW  KimeHTOM, yZOCTOBEpEeHHOH  HOTapuaibHO, JHOO  YIOCTOBEPEHHOMN
YnomHOMO4EHHBIM TMIIOM bpokepa.

JloBepeHHOCTH Ha YToTHOMOYEHHOE JTULO (Y TIoMHOMOYeHHbIX Jinil) Kiuenra coctaBnsercs
mo d¢opme, pekomenaoBaHHONH bpokepom. @opma J0BEpEHHOCTH TPHUBOAMTCS B
[Ipunoxenun 1 k Hacrosimiemy Pernamenry.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NuIo (YmomHOMOYeHHbIX smi) KimeHTta B memsx
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonnoMoueHHbIX Ul KnueHTa u noayiexxut xpaneHuto y bpokepa.

Perucrpamnus (yuer) YnomHomoueHHbIX jnil KimmeHta npousBoautcs bpokepom cormacHo
BHYTPEHHUM TipolieaypaM bpokepa.

C momenta peructparuu (yuéra) bpokepom VYmomnomouenHoro nuiia Kimenra ero
MOJIHOMOYHMSI TPHU3HAIOTCS BpokepoM W OHO MONy4YaeT MpaBO COBEpIIATH JCHCTBUS,
MPEeyCMOTPEHHBIE COOTBETCTBYIOIIEH JIOBEPEHHOCTHIO, OT MMeHU KineHTa.

YnomHoMmouenHoe nuio KinmeHTa, B OTHOIIEHHH KOTOPOTO HE IMPOM3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnmenT nomkeH He3aMeNIMTENBHO YBEAOMIATE bpokepa B mUCbMEHHON (QopMe O JH0OBIX
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MPEJOCTaBICHUsT HOBOM JIOBEPEHHOCTHM M, IPH HEOOXOIUMOCTH, OT3bIBA IpeXKHEH
JOBEPEHHOCTH.

3asBneHre 00 OT3bIBE paHEe BBUIAHHON JIOBEPCHHOCTH Ha YTOJHOMOYEHHOE IUIIO0
(YnomaomoueHHBIX Jui) KimeHTa MOMKET COCTaBIATHCS IO (GopMe, PEKOMEHIOBAHHOM
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3.3.12.

3.3.13.

3.3.14.
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Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHe ¢ perucTpanuu (y4era) JHila B KauecTBe YIOJHOMOYEHHOro Jimia Kiuenra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOIl JOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCIIe pUCKH HEBO3MOXKHOCTH Tiepeayu [lopydenuit TuIom, morHOMOYHsI KOTOPOTO HE
ObUIM HaJUIeXKAIUM 00pa3oM IMOATBEPKJICHBI, a TAKXKE PHUCKH, CBS3aHHBIC C Ieperadci
[Topyuenus murom, moaTHOMOYHS KoToporo KimeHT HamepeBascs IpeKpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHume mepemaercsi ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (W) 00s3aHHOCTH MO yIutate mTpados no Omnepauusm u (Wim)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

Bpokep wumeer mpaBo JeiicTBOBaTh B COOTBETCTBMM C BbIIaHHBIM KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
noHumaercs Kak (akruuecku BoianHoe Kimenrom Ilopydenue, Tak u takoe Ilopydenue,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BbliaHHOe KimeHToM, 0e3 Kakux-mu0o JanbHEHIIMX
3alpocoB B OTHOIIEHWH MOMIMHHOCTH llopydeHuss wid mOTHOMOYMHM muna (JIUI),
BbiaBmero Ilopydenne or mMenm Kimenta. Ilepenava Ilopydenns VYTHoaHOMOYEHHBIM
nutoM KitneHnTta Bo3MOXHa TOJEKO Ha OyMaKHOM HOCHUTEIIE 10 MECTY HaXoxAeHus bpokepa.
[Monaua [NopydeHus: mocpeCTBOM TeleOHHON CBS3M MOXKET OBITh MPOU3BEICHA TOJIBKO
camuMm  Kimmenrom. Ilomawa  IlopyueHmss  mocpeactBoM — TeneoOHHOW  CBSI3U
YnonHoMoueHHBIM JunoM KineHra He ngomyckaeTcs. BO3MOXHOCTH HMCIOJIB30BaHUS
CpenctBa CBSI3M AJIs HalpaBlI€HUS] OTIENBHBIX COOOIIEHUI OmpeaesseTcs HaCTOSIIUM
PernamenTom.
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4. UHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbIH B3anMooOMeH. O01IHe MOJI0KEHUST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMeH COOOMIEHWSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEIyCMOTPEHHBIMU
PermamenTom;

0) cooOIeHHns MOTYT HAaPaBIATHCS TOJBKO MO pEKBU3UTaM, coriacoBanHbIM KineHToOM 1
bpokepowm;

B) COOOINCHUSA MOJDKHBI OBITH O(QOPMIICHBI HAIJICKAITAM OO0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PeriaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAPABJISIOIICH.

Coo0rieHns, HarrpaBlieHHBIE C HAPYIIIEHHEM YKa3aHHBIX B mofpasnene 4.1.1 tpeboBanuii, He
HUMEIOT IOPUINYECKON CHUIIBI U HE IPUHUMAIOTCS] CTOPOHAMH.

OOMeH COOOIICHUSMH MOMKET OCYIIECTBISITHCS CIICAYIOIIUMH CHOCO0aMHU, MPH HAIUYAU
BO3MOXXHOCTH HOATBEPAUTHh JIMYHOCTH (MaeHTH(uimpoBaTh) KimeHnra, ecnu mHOEe He
MPESYCMOTPEHO HacToAMM PernameHToM:

a) TIOCPEJICTBOM IMMOJayu (BpydYeHUs) OpUTHHAIAa HAa OyMa)KHOM HOCHUTENIE COTPYIHHUKY
Bpokepa B oraenenun bpokepa c¢ o0si3aTenbHOM UACHTU(UKALMEH OOpaTHBIIETOCS
TUIIA;

0) mocpenctBoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TtenedOHHOM CBsI3M (@ UMEHHO Opokepckasi iuHus bpokepa o Teneponam: +7 (495)
775-78-58 B Mockse; +7 (812) 346-78-58 B Caukt-IleTepOypre; 8 (800) 700-78-58
B Ipyrux ropoxaax Poccuny;

—  (akcuMHUIBLHOU CBSA3H;
—  DIEKTPOHHOM cBs3M (B ToM umcie: cuctembl Citibank Online, 37IeKTpOHHOH MOYTHI);

— WHBIX CHCTEM JIHMCTAaHIMOHHOTO OOCIYXXHBAaHUS TIOCPEACTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOHCTB,;

— UVHBeCTHIIMOHHOW TeneQoHHOW INWHUM bpokepa, CcBemeHUS O KOTOPOH
omyOauKoBaHBl Ha caiite bpokepa. JlanHoe CpeincTBO CBsS3M MOXET OBITh
HCHOJBb30BAaHO MHCKJIIOUUTEIBHO B MOPAAKE M Ui LeJeH, NpeayCMOTPEHHBIX
. 4.3.2.3 Hacrosuero Pernamenra.

Knuent mMeer mpaBo HampaBisiTh bpokepy cooOmienus npu momoinn CpejicTB CBS3H,
yKa3aHHBIX B mozapaszaene 4.1.3 (6), npu oAHOBPEMEHHOM BBITTOTHEHUH YCIOBUN: COTIIACHS
Knuenta Ha BcCe COOTBETCTBYIOIIME YCIOBHUS HMX HWCIOJB30BaHWS U OIUIATHI
COOTBETCTBYIOIIMX YyciIyr bBpokepa B coorBercTBH ¢ Tapudamu, TOIIEPKKA U
ucnonb3oBaHus bpokepom nanHoro CpeiacTBa cBA3M, a TakKe €CJIM HallpaBieHHUE
cooOmIeHus] Takoro BUaa mocpeacTBoM CpeacTBa CBA3M HE NPOTUBOPEUUT W/UIU HE
OTPaHHYEHO COIVIACHO IMOJIOKEHUSM HacTosIero Permamenra.

C nmaTel mpekpameHus] UCTOIb30BaHUA (MTOANEPKKH) COOTBETCTBYIONMX CpencTB CBS3U
W/WIN ¢ JaThl COOTBETCTBYIOMIeH mybOnukanuu bpokepom Ha caiite Bpokepa ¢opmsr
MPWIOKEHUH K HacTosmeMy Pernamenty, periaaMeHTHpYIomye GopMbl MoAauH cOOOIEHUN
gepe3 Cpenctsa cBs3d, Oojiee HE MPUMEHSIOTCS.

Bpoxep BmpaBe B OZHOCTOPOHHEM TMOpPSAKE BBOAWTH JIFOObIE OTpaHWYEHHS Ha CIOCOOBI
nepenayn CooOIIeHu ¢ ucmoib3oBaHueM CpeicTB CBSI3M, KaK B OTHOIICHHUH BCEX
KimnenToB, Tak u oTHoIIeHH Jit00oro KinueHTa B OTIENBHOCTH, B TOM YHCIIE B 3aBUCUMOCTH
OT THIAa WHBECTHIIMOHHBIX OTHOIICHWH, BRIOpaHHBIX KIMEeHTOM BO B3aWMOOTHOIICHHSAX C
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4.1.6.

4.1.7.

4.1.8.

4.1.9.

4.1.10.

4.1.11.

4.1.12.
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AO Kb «Cutubank». MHpopmaius o BBEIEHHH U CHITHU TaKUX OIPAaHUYCHUH JOBOJUTCS
1o ceenernst KimmeHToOB myTeM ee pasmereHus Ha caiite bpokepa B cetn MuTepueT mubo
HaIpaBISIETCS] COOTBETCTBYOIMEMY KineHTy ogHuM 13 crmoco6oB oOMeHa CooOmEeHMSIMH,
yCTaHOBJICHHBIX PermameHnToM, BEIOMpaeMBbIM 10 yeMOTpeHuto bpokepa.

BpOKCp HC HCECCT OTBCTCTBCHHOCTHU 3a Y6LITKI/I KJ'II/IeHTa, IIOHCCCHHBIC BCJICACTBHC
HCHOJIB30BaHMS JTUOO HEBO3MOKHOCTH HCIONb30BaHUS KiueHTOM Cpe,Z[CTB CBsA3H, B TOM
YHUCJIC MU3-3a HCUCIPABHOCTHU WJIM OTKasa 060pyI[OBaHI/I$I, TEXHUYECKUX COOEB U OIIMOOK
CpCI[CTB CBs3H, HpO(bI/IJ'IaKTI/I‘lCCKI/IX pa60T WA OOHOBICHUMH CpeILCTB CBs3U, 4 PaBHO UHBIX
CJIy4acB, IPEAYCMOTPEHHBIX HACTOAIIUM PernamenTom.

B ciayyae HeBO3MOXXHOCTH HCHONb30BaHus KimeHTOM kakoro-nmu6o u3 CpencTB CBs3U
KiueHT BripaBe HanpaBisTh coo0IeHus bpokepy HHBIMU crioco0amu, MPeryCMOTPEHHBIMU
PernamenTtom, m B cOOTBeTCTBUM C HHUM. Eciu KiumeHT B cilydae HEBO3MOXKHOCTH
WCTIONB30BaHUS Kakoro-muOo w3 CpencTB CBSI3M HE TOJNB3YeTCs HMHBIMH CHocoOaMu
HaIpaBJieHUs co0OIIeHUH bpokepy, mpenycMOTpeHHBIMU PeriiaMeHToM, U B COOTBETCTBUU
¢ HUM, To KnmeHT mpu3HAaeT OTCYTCTBHE y HETO HAMEPEHHs HAaIPaBJIATH COOOIIECHUS

Bpoxkepy.

Bpokep He HeceT OTBETCTBEHHOCTH 32 OLIMOKHU U UCKKEHHS B COOOIICHUSX, HAPaBICHHBIX
Knuentom Bpokepy npu momormm CpenctB CBSI3W, €CIIM TakKWe OMMOKK M HMCKaKCHUS
BO3HUKJIM HE 110 BUHE bpokepa.

Ecnmu coobmienne Kimenta nyOnupyer paHee HampaBieHHOe KIIHMEHTOM CooOIIeHHE,
HE3aBUCHMO OT crocoba ero HampasieHusi, KiueHT o00s3aH yKa3plBaTh B TEKCTE
IyONHUPYIOMIET0 COOOIIEHHS, YTO HAIIPABIIEMOE BHOBb COOOMICHNE SBISETCS TyOIMKATOM.
B cmydae orcyrcTBHsS Takoro ykasaHus bpokep BmpaBe paccMOTpeTb W TIPHHATH K
HCTIOJIHEHHUIO TaKoe HOBOE COOOIIeHNE KaK HOBOE M HE 3aBHCSAIICE OT paHee MepellaHHbIX
Knmentom bpokepy coobmieHui.

Bpokep BmpaBe mpuoctaHoBHTH mpueM OT KimeHnTta cooOumieHuil npu HajauyuM y HEro
uHpopManun 00 M3MEHEHHSX B COCTaBe YTIOJHOMOYEHHBIX MpeacTtaBuTeneit Kimenrta,
TMOOBIX M3MEHEHHH peKBH3UTOB KimeHTa, M3MEHEHHWil MpaBOBOTO IMOJOXKEHHS (CTaTyca)
Knuenra, Bauwsrommx, mo MHeHHI0 bpokepa, Ha cnocoOHocTh KimeHTa HCHOJIHATH
00513aTeNbCTBA, BO3HUKAIOIKE 13 JloroBopa Wiy B CBA3H C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NpuUYMHEHHbIe KilMeHTy B pe3ysbrare
JNEHUCTBUN TPEThUX JIUL, COBEPILICHHBIX C HCMONb30BaHMEM CpencTB CBA3UM OT HMEHHU
Kiuenra.

Cpox geiictBus [lopyuenuss Knuenra oroBapuBaercs mexay Kmuentom um bpokepom u
ykazpiBaetcs B [lopyuennn Knuenra.

JoxkymeHTapHBIH HH(POPMANMOHHBII B3aNM0OO0MEH

4.2.1.

4.2.2.

4.2.3.

Opurunanom cooOrieHns Ha OyMa)kKHOM HOcuTele, ucxonammmM oT Kimenra, nmpu3sHaeTcs
JIOKYMEHT, yJIOCTOBEPEHHBI COOCTBEHHOPYYHOU monuchio Kimenta (YmonHOMO4YeHHOTO
nuia Knvenra).

OpurnnaiioMm cooOuieHrs Ha OyMa)XXHOM HOCHTENE, UCXOSIUM OT bpokepa, mpusHaercs
JIOKYMEHT, YIOCTOBEPEHHBIH COOCTBEHHOPYYHOH MOAMHUCHIO YTOJHOMOYEHHOTO JIHIA
Bpoxkepa.

[onmucy Knuenra (YmomaomouenHoro nuria Kiuenra) Ha OpuruHaiie cooOmieHusi Ha
OyMa)KHOM HOCHTEJIE JIOJDKHA OBITh YJIOCTOBEpEHa HOTApUAIBHO JIMOO YTOJIHOMOYEHHBIM
muioM  Bpokepa, monmy4ywBmMM (TIPUHSIBIINM) COOOIIEHHE, €CIH COOTBETCTBYIOIICE
TpeGoBaHUE MPEAYCMOTpeHO POpPMOil JOKyMEHTa, yTBEpKACHHOH bpokepom.

4.2.4. PaBHO3HAYHBIM JOKYMEHTY WJIA COOOLICHUIO HAa OYMa)KHOM HOCHTENIE IPU3HAETCS COOOIIEHUE

WJIn JOKYMCHT, B TOM YHMCJIC, HO HC OI'paHUYHBasACh NOPYUYCHHUAMH, HJOIMOJIHUTCIBHBIMU
COTJIAICHUAMHA K HOOTOBOPY 00 OKazaHuu 6pOKCpCKI/IX yCiiyr, nOANMCaHHBIC aHaJIOIrOM
CO6CTB€HHOpy‘-IHOI71 IO CH Knuenra wmm YHOOJIHOMOYCHHOTO COTPYAHHUKA BaHKa, B
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4.2.5.
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YaCTHOCTH MPOCTOH JIEKTPOHHOM MOIITUCHIO, TTPEIyCMOTPEHHON HacTOsIIUM PeriamMenToM
WIN OTHEIbHBIM corjameHneM Mexny Kimenrom wu  bpokepom, ecam wHOEe He
npexycMoTpeHo 1. 5.2.5, 5.4.4 Hactosmero PernmamenTa u Takoi crroco0 mogaduu COOOIIeHHS
U JIOKyMEHTa Jomyckaercs PeriaMeHTOM, He OrpaHWuYeH B COOTBETCTBHM C HUM U
nojaepxxuBaercs bpokepom.

PaBHO3HauHbIM mOpyueHnto KnmeHTa Ha OyMa)KHOM HOCHUTENE NMPU3HAETCS TMOpYYEeHHE
KiuenTa, momanHoe UM TOCE €ro MIACHTU(UKAIMK MOCPEACTBOM CPEACTB Tene(oHHOH
CBSI3W, YKa3aHHOW B HacrodlleMm PerinameHnte u Ha caiite bpokepa, B agpec bpokepa, B
kotopoM KnueHT naetr Bpokepy ykazaHue Ha COBEpLICHHE TEX WJIM WHBIX JNEHCTBUU B
OTHOIIICHUY JICHEXKHBIX CPEACTB W/WIHM IEHHBIX OyMar, €ciy HMHOE HEe MPEeAyCMOTPEHO
. 5.2.5, 5.4.4 Hactosmero PernamenTa u tako#t croco0 mojadu cOOOIICHUS U JIOKyMEHTa
noryckaeTcst PermamMeHTOM, HE OTpaHMYeH B COOTBETCTBHHM C HUM W TOJAECPKHBACTCS
Bpokepowm.

4.3. HndopMauuoHHbI B3aUM0O00MeH ¢ HCNoIb3oBaHneM CpeacTB CBSI3U

4.3.1.

43.2.

Knment numeer npaBo HanpasisiTe bpokepy nocpeactBom CpeacTs cBA3U, NEPEUUCIECHHBIX
B myHkTe 4.1.3., cnemytomme THIBI COOOIICHWN, B TOM YHCIE TOJMNFCAHHBIE IMPOCTOH
JIEKTPOHHOM MOAMUCHIO (€CIM COOTBETCTBYIOLIAsI BOBMOKHOCTbD IIPEYCMOTPEHA B paMKax
nanHoro CpencTBa CBSI3U, HE MPOTUBOPECUUT W/WIIHA HE OIpaHUY€Ha COTJIACHO KaKUM-I1100
MOJIOXKEHUAM HacTosero PernamenTa u nonaepxupaercs bpokepom) (ecnu nHON MOpsSIOK
ncrnonp3oBaHus CpeacTBa CBs3M He yCTaHOBJIEH bpokepoM, B TOM 4YMcie B HACTOSILEM
Pernamenre):

a) Ilopyuenwus na coeprienne Oneparuii (Toproseix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit nocryna, maposneii;

B) wuH(OpMaMOHHBIE 3ampockl Bpokepy W oTBeThl Ha WH()OPMAIMOHHBIE 3aIllPOCHI
Bbpoxkepa;
r) [loamucanuble/monTBepKAeHHbIe — KilMeHTOM  JAONOTHUTENThHBIE COTJIAIICHUS,

yKa3zaHHBIE B a03. 4 1. 6.1. HacTosAmero PermamenTa,

1) OITMCAaHWE PUCKOB, CBSI3aHHBIX C MHBECTHPOBAHUEM B IIEHHbIE OyMaru, mpruoOpeTeHrneM
WHOCTPAHHBIX HWHBECTHLIMOHHBIX TI1A€B I1a€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
YIPaBICHUEM MEXIYHAPOIHBIX YIPABIAIOUINX KOMIIAHUN;

e) Caoanblii cimcok mopyuennit Kimenra, ykazanusiii B 1. 4.3.9. Hactosmiero Pernamenra.

Bpoxep nmeer npaso HanpasiATe KimneHTy nocpeactBoM CpeacTB CBS3H, IEPEUNCIEHHBIX
B myHKTe 4.1.3., ecnu Takoil pyHKIMOHAN momepKuBaeTcs bpokepom B pamkax JaHHOTO
Cpenctsa CBSI3W W/WIHM HEe OTpAaHMYEH B COOTBETCTBUU C PerinaMeHTOM, CIIeAYIOIINE TUITBI
COOOIIIEHNH, B TOM YHCJIE TIOANMCAHHBIE TIPOCTOMN 3JEKTPOHHOMN MOIHCHIO!

a) mnoarBepxkaeHus o npueme [lopydenuii Ha coBepienne Oneparnuii;

6) Oryer Opokepa Mo cAeNKaM, COBEPIIEHHBIM 32 OTYETHBIH MEPHO;

B) wuH(popManuoHHble 3ampockl K KinueHTy n oTBeThl Ha HMH(OpPMAIMOHHBIE 3arPOCHI
Knuenra;

r) llepedeHb cienoK, COBEPIICHHBIX MO MOPYYEHUIO KIIMEHTA
B TEUCHHUE JHI, HE TI03JHEE OKOHYaHUs pabouero JHs, CIeIYIOUIEro 32 OTYETHBIM JTHEM;

JI) OTYET O COCTOSTHUM CUETOB KIIMEHTA IO C/IETIKaM M OTIepaIlHsIM C [ICHHBIMHU OyMaraMmu 3a
MecCSI] B TEUCHHE TEPBHIX MATH pabodYMX JHEW Mecsa, CISAYIONIEro 3a OTYCTHBIM
MECSLEM,;

€) OTYeT 00 UCTIOJTHCHHUH / HEBO3MOXKHOCTH HCIIOJTHEHUS 3asBJICHUS 00 OTMEHE ITOPYYCHUS;
0 HEBO3MOXKHOCTH WCIIOJTHEHUS TIOPYUYCHUsI — HE TO3][HEE OKOHYAHHUS padouero IH,
CJICTYIOIIETO 32 OTYCTHBIM JTHEM;
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)K) OIMMMCaHnEC PUCKOB, CBA3aHHBIX C NHBECTUPOBAHUCM B LICHHBLIC 6yMaFI/I, HpI/I06peTCHI/IeM
HWHOCTPAHHBIX HMHBCCTHIHOHHBIX IIA€B IIa€BbIX MHBECTHIHNOHHBIX (I)OH,Z[OB nona
YIpaBJIC€HUEM MEXAYHAPOAHBIX YITPABJIAIOIINX KOMHaHHﬁ;

3) MOAINMCAHHbBIE/TIOTBEPKACHHBIC BpOKEpOM JIOTIOTHUTENBHEIC COrJIaICHUS, YKa3aHHbIC
B a03. 4 11. 6.1. Hacrosmero Perimamenra.

4.3.2.1. CTOpOHBI TaKXkKe COTJIACHBI U MTOATBEPKIAIOT, YTO MOCPEACTBOM Tene(hOHHOM CBSI3H,
eciu nanHoe CpeicTBO CBS3M MOANEPKUBAETCS bpokepoM (a MMEHHO M MCKIFOYHTEIHHO
Opokepckoi TuHUN bpokepa n/minn MHBecTUIIMOHHON TeinedOHHONW TUHUU bpokepa), oHH
BIIPaBE 3aKJIIOYHTH JIOTIOJIHUTEIILHBIC COTJIAIICHUS, YKa3aHHbIe B L. T) 1. 4.3.1. u 1. 3) 1n.
4.3.2. Hacrosimero PermamenTa, v onpenesuTh pasMep KOMHUCCHOHHOTO BO3HATPAKICHUS
Bpoxkepa no koHkpetHO#1 Toprosoii onepanuu u [lopyuenuto Kiuenra.

3aKI0YeHHEe TAaKOro JOIOJHUTEIBHOIO COIVIAIICHHUS OCYILECTBISIETCS MyTeM OQepTh
coTpyaHUKOM bpokepa B xoze 3anucbiBaeMoro TenedoHHOro 3BoHKa ¢ Kimentom (mocne
ero  uaeHTU(UKAIMM)  pa3Mepa  KOMHCCHOHHOTO  BO3HarpaxzaeHus  bpokepa.
IMonTBepxknenue (cormacue) KimeHToM pasmepa KOMHCCHOHHOTO BO3HArpakICHHUS
bpokepa u momaua Ilopydenws(-uit) ¢ yKa3aHHBIM pa3MEpPOM KOMHCCHOHHOT'O
BO3HArpakJIeHUsI IPU3HAETCS aKLENTOM co cTopoHbl KiMeHTa, a Takoe JOMOJIHUTENbHOE
COIJIAIlICHUEe — 3aKIIOYCHHBIM M PACIPOCTPAHSIONIMMCS HCKITIOYUTENBFHO Ha MogaHHoe(-
pie) Kimentom Ilopyuenue(-us) B paMKax YKa3aHHOI'O 3aIllUCHIBAEMOro Tele(hOHHOTO
3BoHKa. [Togagya Knuentom [Topydenus(-uit) ¢ pa3mepoM KOMUCCHOHHOTO BO3HATPAXKICHUSI
COIJIACHO  JOTOJIHUTENBHOMY  cornameHuto  CTOpOHBl NPH3HAIOT B KadecTBe
JOIOJTHUTENIBHOTO JI0Ka3aTelbCcTBA €ro(ux) ACHCTBUTEJBHOCTH W 3aKitodeHHocTH. K
MocleAyomM  nopydeHussM  KimeHTa  MOANEXUT TNPUMEHEHHI0O KOMHCCHOHHOE
BO3HarpaxJeHue, npeaycMoTpeHroe m. 6.1 Permamenta u Tapudom, ecnu mHOW pazmep
KOMHMCCHOHHOIO BO3HarpaxkJaeHuss no ToproBoil omepanmu He OyneT OmNpeneieH B
JIOTIOJIHATENIBHOM COTTIAIIECHUH.

3akroueHue (MOANMUCAHUE) JOMOJHUTEILHOTO COTJIAIICHUS Ha OyMa)KHOM HOCHTENE HE
Tpebyercsa. Odepra coTpynHUKoM Opokepckoil nuHMM bpokepa mnm VHBeCTHIIMOHHOM
TesiehOHHON JTMHUHU bpokepa Takoro JOMOIHUTEIBFHOTO COTJIAIIEHHS SIBIISIETCS [IPABOM, HO
He o0s3aHHOCTBIO bBpokepa, MNPOAWKTOBAHHBIM JIKOHOMHUYECKHM 0OOCHOBaHHEM
00CITyKUBaHWUS.

4.3.2.2. CTOpOHBI TOTOBapUBAIOTCS U 3aBEPSIOT APYT ApPyra, 4To moATBepxaeHne Kiuenra
00 03HAKOMJICHUH C JIOKyMEHTaMH 00 OTJETbHBIX IIEHHBIX OyMarax ¥ X XapakTepUCTHKAX,
npuoOperaembix Knuentom yepe3 bpokepa, 00 o3HakomiieHMH W moHMMaHuu KineHTom
0coOeHHOCTEW TaKuX IEHHBIX OyMar, a paBHO MOATBepkJcHUE KIMEeHTOM MOHWMaHUs U
NPUHSTHS PUCKOB, CBOUCTBEHHBIX JIAHHBIM [IEHHBIM OyMaraM, MOXeT ObITh OCYIIECTBICHO
B 3JICKTPOHHOM BHJIE B CIIEIYIOIIEM MOPSIKE.

Bpoxep BrpaBe HanpaBUTh yKa3aHHBIE TJOKYMEHTBI HA OCHOBHOM aJIpec 3JIEKTPOHHOM IOYTEHI
Kimenra (comepikaineiics B 0a3e NaHHBIX O KIHEHTax y bpokepa) B 3JEKTpOHHOM BHJIE.
Takoe >3IEKTPOHHOE MUCHMO HAIPABISAETCS C aApeca 3JIEKTPOHHOW mouTel bpokepa,
3aKaHYMBAIOLIErOCS O00O03HAYCHUEM IIOYTOBOTO cepBepa (@Citi.COMm M OJHOBpPEMEHHO
OTHOCAILErocss K IIOYTOBOMY CEPBEPY MOJ YIIpaBI€HUEM M KOHTpoiem bpokepa, u
PpacCIiojIoOXKECHUA (HpI/IerHHeHI/IH) YKa3aHHbIX JOKYMCHTOB B 3JICKTPOHHOM ITMCBME.

[onnmucanme u cormacue KnmeHTa ¢ yKa3aHHBIMH JIOKYMEHTaMH, MOJIYYE€HHBIMH B
JNIEKTPOHHOM BHJIE€ B MOPSIKE, NPEIyCMOTPEHHBIM HACTOSIIUM ITyHKTOM, B TOM YHCJE
O3HAKOMJIEHHE C COOTBETCTBYIOIIMMH IPEAYNPEKICHUIMH M PHUCKAMU, MOXET ObITh
OCyIIeCTBIICHO KITMEeHTOM B 3IEKTPOHHOM BHJE MOCPEICTBOM OTIIPABKH OTBETHOTO MTUCHMa
Knunenra n11000r0 yTBEpAMTENBFHOIO COIEpXaHMS Ha AJIEKTPOHHBIN anpec bpokepa, c
KOTOPOTO IPHUIUIO NIEKTPOHHOE IHUCHMO (IIOJY4YEHHOE IIMCbMO C OCHOBHOIO ajpeca
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JNEKTPOHHONH  mouThl  KimMeHTa  Tpu3HAaeTCs  JIOCTAaTOYHBIM  JIOKA3aTEIbCTBOM
WICHTH(HUKAIMK, 4YTO OHO Tody4eHo oOT KiueHTa), WM TOCPEACTBOM YCTHOTO
MTOATBEPXKIACHUSA B XOJ¢ Telle()OHHOTO 3BOHKA IO OPOKEPCKON JMHUH OpoKepa WM II0
WNusectunmonnot tenedonnoit muaun AO Kb «Curnbank» (npu o00s3aTenbHOU
unenTudukanuu KireHTa ¢ yCTaHOBJICHHEM, YTO BOJCH3BSBICHUE Ha IOJITBEPXKICHHUE
COZIepIKALIMXCS TAHHBIX UCXOAUT OT Kinenra).

I[O IMOATBCPIKACHUA Knuent 00s3aH BHMMATEILHO O3HAKOMUTHECS C COACPIKaHNEM
JOKYMCHTOB U HC OaBaThb KaKUX-TH00 OTBETOB WU HOI[TBep)K)ICHI/Iﬁ J0 CBOCTO ITOJJHOI'O
IIOHUMAaHUA I/IHCI)OpMaI_[I/II/I 1 I'OTOBHOCTH €€ IIOATBEPANTD.

VYkaszannoe noarsep:xaeHue Knnentom npusnaercss CTOpoHaMU €To MPOCTON JIEKTPOHHOM
MOJMUCHIO YKa3aHHBIX JOKYMEHTOB, COJIEprKaIllelcs BO BCEX MOTYUYEHHBIX UM TIOKYMEHTaX.
Ilopnucanue UM yCTHOE, MM JIEKTPOHHOE MOATBEpKAcHUE KIIMEHTOM 03HaKOMIIEHUS C
YKa3aHHBIMH JOKYMEHTaMH O3HadaeT, 4To KIHMEHT coryiaceH ¢ H3I0KEHHOW B HHX
WHQOpMAIUEH, MMOATBEPKIAET €r0 OCBEJOMICHHOCTh C M3JIOKEHHBIMU B HUX JaHHBIMHU,
pUCKaMH M TPEOyNpeXICHUAMH, a TaKKe IOATBEPKIAET CaMOCTOATENIBHBIA BBIOOD
KnreHnToM neHHBIX OyMar Aj1si HHBECTUPOBAHHS.

VYkazaHHble CBENEHHS W TOATBEPXKICHUS npu3HatoTcs CTOpOHAMH, MOTYT OBIThH
ucnonb3oBanbl CTOpOHaMH B KadecTBe OECCHOPHOTO JOKa3aTelbcTBA BO  BCEX
roCyJapCTBEHHBIX OpraHax U MHBIX OpraHu3auusax. JlanHoe noaTBepKaeHUE HE TPEOYeT ero
MOJMUCaHNsI COOCTBEHHOPYYHO! IMOAINKCHIO, @ YKa3aHHOE JNEeKTpOoHHOe nuchbMo Kimenra
/WK 3alIMCAHHBIN TGHG(I)OHHLII‘/'I 3BOHOK SABJIAIOTCA JOKa3aTCIbCTBOM BBLIPAXKCHUA
BOJIeU3bsABICHUA KiMeHTa Ha T[OHMMaHWE M OCBEIOMIIGHHOCTh ¢ HH(popMauuei,
cozepxKalleics B TOKyMEHTax.

4.3.2.3. NuBectunnonHas tenedoHHas iuHUS bpokepa (B ciyuae Hanuuus y bpokepa
TEXHUYECKOW BO3MOXHOCTH U MOJyIepKKe JaHHOro CpencTBa CBsI3M) MOXKET OBITh
ucrnoiab3oBaHa CTOpOHAMU HCKITIOYUTENBHO JUIS Iiefiell ojaul U MpueMa MOopydYeHU Ha
Toproeeie Onepanuu, a TakKe 3aKIIOYSHHs COTJAIICHHH, MpeaycMoTpeHHbix m. 4.3.2.1
Hacrosmero PernmamenTa, v nony4eHusl NOATBEPXKACHUN corjiacHo 1. 4.3.2.2 HacToAIIEero
PernamenTa, ecnu uHOEe HEe mOpeaycMOTpeHOo II. 5.2.5 Hactosuuero Perimamenta. UHbie
COOOIIEHUS] HE MOTYT OBITh Hiepeaanbl CTOPOHAMU MOCPEACTBOM JaHHOTO CpesicTBa CBS3H.

ITIpu stom HuBectunmonHas tenedoHHas nuHuA bpokepa spusercs CpeacTBOM CBA3H,
JIOCTYIHBIM MCKJIFOUUTENBHO I UCXOAAIuUX oT bpokepa n Bxogsamux KimeHTy 3BOHKOB €
o0si3aTenbHON  MAeHTUQUKanueld (MHauBHayanu3zamueit) Kiumenra. Kiuwent, mnonyuus
3BOHOK, 00513aH YIOCTOBEPHUTHCS, YTO 3BOHOK MTOCTYITUII HUMEHHO OT Bpokepa, B yacTHOCTH,
CBEpUB HOMEP BXOJIIETO 3BOHKA C HOMEPOM, OIyOJIMKOBAaHHBIM Ha caiite bpoxkepa. [Ipu
HajauInu coMHeHUH KimmeHT 00s13aH MpeKkpaTUTh 3BOHOK.

Coo0mieHnss U JTOKyMEHTHI, HamnpasieHHble KimmenTtom bpokepy mocpenctBom Cpenacts
CBSI3HM, TIOJATBEPXKACHHBIC (TIOJITUCAHHBIE) IOCPEACTBOM YCTAHOBJICHHBIX aHAJIOTOB
COOCTBEHHOPYYHOH noinmucy KineHTa niiy moAnucanHbIe MPOCTOH 3JIEKTPOHHOH MOIMUCHIO
Knuenra, ompenensembiMu cropoHamu B HactosmeM Perimamente (TIIMH, maposs ot
nuyHoro kabuHera B cucteme Citibank Online, unbie crioco6b! naeHTHdMKanu Kinenra,
ycTaHOBJIeHHble bpokepom) minm momaHHbele (HampaBieHHble) Kmmentom bpokepy mnpu
MOMOIIU CPeCTB TeneOHHOM CBsI3M (MPH NpOBeNeHUN HcHTUHKauK Kinenra), B ToM
yucie corjacHo n. 4.3.2.2 HacTosero PernmaMeHTa, a paBHO 3aKJIIOYEHHBIE COIVIACHO II.
4.3.2.1 mHacrosimiero PernmameHTta AOMONHUTENBHBIE COTJAIICHUS, €CJIH YKa3aHHBIC
BO3MOXKHOCTH IOJAIMKCAHUS U HalpaBjiIeHUs JOKYMEHTOB U COOOIICHHUH HPEIyCMOTPEHBI B
pamMKax COOTBETCTBYIOIIETO KaHaJla TUCTAHIIMOHHOTO o0cmykuBanus KimentoB B AO Kb
«CutnbaHKy, TaKOH KaHAT MOXKET MCIIOJIB30BAThCS JUIS HAIIPABJICHUS COOOIECHUS JAHHOTO
BHJIa 1, €CJIM HHOE HE MPEAYCMOTPEHO 11. 5.2.5 HacTosmero Perimamenra:
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4.3.4.

4.3.5.

4.3.6.

4.3.7.

citi

a) TPHU3HAIOTCS PAaBHO3HAYHBIMH M BIIEKYT TaKHE K€ IPABOBBIC IOCICACTBUS, YTO U
SKBHBAJICHTHBIE 110 CMBICTY ¥ COJIEPKaHUIO OPUTHHAIBI COOOIIEHHH (JIOKYMEHTOB) Ha
OyMa)XHOM HOCHTelle, TIOJAMUCAHHBIE COOCTBEHHOPYYHOW moanmuchio Kimenta
(bpokepa); u

0) SBISIIOTCA OCHOBaHWEM g coBepmieHns Omeparuii ot  wMmeHm  KimeHra.
JIONOJHUTENFHOE 3aBEPEHHE WM TOATBEPXKJICHHE COOONIEHWH M JOKYMEHTOB HE
Tpedyercs; u

B) MNPU3HAIOTCA MOANHCAHHBIMU (MOATBEpX ACHHbIMU) CTOPpOHAMH H  TMOJAHHBIMU
Kinenrom bpokepy A1 coOBEpILICHHsI YKa3aHHBIX B HUX JEHCTBUM.

Bpoxep mpenoctabnser Kiuenry nuunbeiii kabuner B cucreme Citibank Online, Bxox B
KOTOpBI ocymiecTBisieTcst ¢ caiita Bpokepa B cetm MHTepHeT, B TOM uymcie, B LeEsIX
HampaBneHus: bpokepom KimeHTy cooOmeHnii w yBeIOMIICGHHH, TNPETyCMOTPEHHBIX
PermamenToM 1 1oroBOpoM 00 OKa3aHUN OPOKEPCKUX YCIYT, €CITH HHOE HE MPEIyCMOTPEHO
. 5.2.5 w/unu He orpaHnveHo cornacHo 1. 4.1.5 Hacrosmero Perinamenra.

B mpomecce obOmena coobmenusmMu wmexay Kmmentom u  bpokepom mocpenactBom
TeneOHHOM CBsA3U bpokep, B TOM YHCIe, IPU COBEPIICHUHN JIEHCTBHH, MPEAyCMOTPEHHBIX
m 4.3.2.1 u 4.3.2.2 Hacrosmero PerinamMeHTta, OCYIIECTBISIET 3alKCh TeNe(HOHHOTO
pasroBopa ¢ KineHToM ¢ NCHOIh30BaHUEM TEXHHUUECKUX CPEICTB, B TOM YMCIe AN Leei
UCTIONHEHHsI TpeOOBaHUI NEHCTBYIOILIEr0 3aKOHOAATENBCTBA, A TAKXKE IOATBEPXKICHMS
(hakTa HaNpaBJICHUS CTOPOHAMH JPYT APYTY COOTBETCTBYIOIIMX JOKYMEHTOB U COOOIICHHMI,
npeaAyCMOTPCHHBIX HACTOAIIUM I[OFOBOpOM KaK BO3MOJHBIX K HAITPABJICHUIO IMTOCPEACTBOM
coorBercTBytomiero CpencrtBa CBsi3M, M (DakTa BBIPAKEHHUS COOTBETCTBYIOILEIO
BOJICU3bSIBIICHUS M JOCTIXEHUS cornacusi. CTOPOHBI MPU3HAIOT B KAYECTBE JOCTATOYHOIO
JI0Ka3aTeNIbCTBA, MPUTOJHOTO MPU Pa3pelIeHuH CIIOPOB B CylE C Y4acTHEM JIIOOBIX JIHII,
npenbseinenne bpokepom 3anvcu Tenedonnoro pasrosopa Knmenra u bpokepa.

Kiment nmeer npaBo HampaButhk [lopyueHne nocpencTBoM TeseOHHON CBSI3M, €CIIU HHOE
HE TpeaycCMOTpeHO B cooTBeTcTBUHU C M. 4.1.5 u m. 5.2.5 nactosmero Pernamenta, Ge3
MOJITBEPKICHHSI COOCTBEHHOPYYHOH IMOJAIUCHIO MPH OJTHOBPEMEHHOM COOJFOJICHHH BCEX
CIIeTyIOIINX YCIIOBHIA:

a) cymma Omneparuu, ToJyiexaiieid coBepuieHno bpokepoM Ha OCHOBaHHWH TOIAHHOTO
Knuentom Ilopyuenuns ¢ ucnonmnennem Ha [TAO «MockoBckast bupika, coctaBnser He
6onee Tpummath wmuutonoB (30 000 000) pyb6neit Poccwuiickoii Penepanuu WK
SKBUBAJICHT B BAIIOTE CJICIKH 3a Kaxkaoe nojanHoe Kiuenrom [opyuenue;

0) cymma Ormepanuu, MOAJISKAIICH COBEPIICHUI0 bpokepoM Ha OCHOBaHHM TOJAHHOI'O
Knuentom [lopyueHuss ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOHPIKEBOM pBHIHKE,
cocTaBisieT He OoJiee 4YeThIpexcoT mstuaecatH MwuIMoHoB (450 000 000) pyOxeit
Poccuiickoii @enepanyy WIM 3KBUBAJIEHT B BAIOTE CHEIKM 3a KaXA0€ IOAAHHOE
Knuentom Ilopyuenue;

B) coBoKymnHas cymma Omepauuii, coBepiieHHbIX bpokepom no Ilopyuennsm Kimenra,
MOJJAaHHBIM ITOCPEICTBOM TelIe(OHHOM CBA3M, COCTAaBIseT HE OoJiee YETBHIPEXCOT
nsiTuaecsTi MuumoHoB (450 000 000) py6ueit Poccuiickoit denepanuut Wik SJKBUBAJICHT
B BaJIIOTE CJICJIKHU B MECHILI.

Knuent umeer npaBo HanpaButh [lopydenue depe3 nuuHblii kaOuHeT B cucteme Citibank
Online, eciiu WHOE HE MPEAYCMOTPEHO B COOTBETCTBUH C 1. 4.1.5 u m. 5.2.5 HacTosIero
PernamenTa, 0e3 moaTBepXkIeHUs COOCTBEHHOPYYHOH IOJIMUCHI0 MPH OJHOBPEMEHHOM
COOJIIOZICHNH BCEX CIEAYIOMINX YCIOBUH:

a) cymma Omepauun, moajieskameil copepuieHnio bpokepoM Ha OCHOBaHWHU MOJAHHOTO
Kmentrom Iopyuenus ¢ ucnonaerueM Ha ITAO «MockoBckast bupxay, coCTaBIsIeT HE
6onee necsitu muwutroHoB (10 000 000) py6neii Poccuiickoit @enepanuy uia 5KBUBaJICHT
B BAJIIOTE CAENKH 3a Kaxaoe nogannoe Kiauentom [lopyuenne;
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4.3.8.

4.3.9.

4.3.10.

4.3.11.

citi

0) cymma Onepauuu, NoaJekanield COBepIIeHUI0 bpokepoM Ha OCHOBaHMH MOAAHHOTO
Kmuenrom [lopydueHHss ¢ WCIONHEHHEM HA WHBIX OHWpKaX M BHEOUPKEBOM DBIHKE,
cocraBisier He Oomnee mrectrcor MuuiHoHOB (600 000 000) py6uneii Poccuiickoit
denepany WM SKBUBAJICHT B BAJIOTE CACIKH 3a Kaxaoe ImomaHHoe KimeHToM
Ilopyuenue;

B) coBokymHas cymma Ormepanuii, coBepieHHbX bpokepom mo [lopyuenusm Kiuenra,
MOJIaHHBIM 4epe3 JuuHbld kKabuHer B cucteme Citibank Online, coctaBiser He Ooiee
nesstucot MmuwutroHoB (900 000 000) pyoneit Poccuiickoii denepaniuu Uiy SKBUBAJICHT B
BaJIFOTE CIEIIKH B MECSII.

Knuent numeer npaBo HampaBuTh [lopydeHue mocpeacTBOM MpeaoCTaBICHHUsS OpUTHHAA
Ha OyMa)KHOM HOCHTEJIE TIPH YCIOBUH, YTO cymMMa Onepanun, IoAJIeKalleil COBepIICHHIO
Bbpokepom Ha ocHoBanmu momanHoro Kmmentom Ilopydenus, cocraBmser He Ooiee
msatucot MumntroHoB (500 000 000) py6ret Poccuiickoit denepanny Wi S5KBUBAICHT B
BAJIOTE CHENKU A7 Kaxkaoro [lopydenust.

Copgnblii cniicok mopydeHuit Kimenta B nmuckMeHHON (opMe, BKITFOUYAIOMINNA TTOPYyYEHUS
Kmuenra, mepemannsie bpokepy mpu momomtun CpencTB CBSI3W, JOIDKEH OBITH 3aBepeH
cobcTBeHHOPYUYHOH noanuckio KimnenTa (win Y IoJTHOMOYEHHOTO JIWIA) U iepeaad bpokepy
B TeueHue oxHoro (1) mecsia co nus nepenayn Kinuenrom ykazanHoro [lopyuenus bpokepy
npu nomou CpeAcTB CBSI3HM, 3a HUCKIOYEHHUEM NopydeHud KimeHTa, NmoANMCaHHBIX
MPOCTOM JIEKTPOHHOM MOJIHUCHIO.

«IlopyueHue» o3HauaeT MOpydeHUE Ha ocyluecTBieHue Onepanuu, HaIpaBIIeMoe
(BeimaBaemoe) Kmmentom bpokepy. «Omepamms» o3HadaeT Toproyro Orepanuto wiu
Heroprosyto Oneparuto.

Henonnucanne Knuentom cBOJHOrO CHucKa Mopy4eHuit (B ToMm uucie otka3d Kmmenra ot
MNOANMUCAHUS CBOJHOTO CHUCKA MOPYYEHUN MO MOTHUBAM, CBSI3aHHBIM C OIPOTECTOBAHUEM
[opyuenwuii, HanpaBiaeHHBIX MpU oMonu CpelcTB CBSI3M) BICUET 32 COOON BpEeMEHHBIN
3afpeT Ha MPHUHATHE W HUCIOJHEHHE MopydeHuit oT KimeHTa 10 MOMeEHTa ycTpaHeHUs
BO3HUKIITNX 0OCTOSATENHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 HacTosmero PerimamenTa, B TOM 4YMCiie B YacCTH 3aBEPEHUS
coOcTBeHHOpY4YHON mnoanuckio Knuenta noganHeix Ilopyuenwii, a Takke NpaBOBBIE
MOCNIEACTBHS B BHJE BPEMEHHOIO 3alpeTa Ha MNpHUHATHE W ucnonHeHwe llopydenwid,
pacnpoctpanstorcs Ha [lopyuenns:, mogannbie (HanpasieHHbie) Kimentom Bpokepy no 30
centssOpst 2017 ronma (BxmrounTenbHO). B orHomenunm Ilopydenuit, momgaHHBIX MoOCTe
yKa3aHHOM J1aThl, TPEOOBAHMUS YKa3aHHBIX ITYHKTOB M ITOCIIEICTBHSI HE MOAIMCAHUS CBOHBIX
CIIMCKOB ITOPYYEHUI HE MPUMEHSIOTCA.

B ciydae HeucnosnHeHus TpeOoBaHuit m. 4.3.9. Hactosiiero PerjamMeHTa B OTHOLICHUM
[Mopyduenwuii, momanubix (HanpasieHHbIX) Kinrentom bpokepy no 30 centsiops 2017 rona
(BKJIIOYUTENBHO), HACTYNAlOT MPaBOBbIE IOCIEACTBUS, NpeaycMoTpennoie m. 4.3.10
Hacrosero Pernamenra.

OTBETCTBEHHOCTh 332 KOH(MHICHIINAIBHOCTh AHAJIOTOB COOCTBEHHOPYYHOW MOIMUCH WIIH
WHBIX KOJIOB, Iapojiel, CHMBOJIOB, NPU3HABAEMBIX IPOCTOW DIEKTPOHHOW MOAIUCHIO
Knuenra (TIIMH, mapons ot nmunoro xabuuera B cucreme Citibank Online), a Taxxke
CpencTB U Ccrmoco0oB uaeHTudukauu KiueHra, B TOM 4Yuciie 32 KOHPHUIACHIMAILHOCTh
OCHOBHOW JJICKTPOHHOW mouThl KimeHTa, mpu momade UM JOKYMEHTOB, COOOIICHHWNA WU
NOATBEPXKICHUH, a Tarke [lopydeHWid MOCPEACTBOM CpEICTB Telne(OHHOH CBS3M,
BO3JIaraeTcs UCKIIFOUUTENBbHO Ha KilneHTa, 4To 03Ha4yaeT, B TOM YUCIIe, CIeIyIolee:

a) B cimydae KommpoMeranuyd aHaJIOTOB COOCTBEHHOPYYHOW IIOATHCH WA HWHOU
vH(pOpMAalMl W JaHHBIX, YyKa3aHHBIX BhIIle, KiueHT o00sf3aH He3aMeIUIUTEIhHO
yBeIOMUTHh bpokepa 0 BOSHUKHOBEHUHU YKA3aHHOU CUTYalUU;
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0) ysemomuieHue o Kommpomeranyu aHajaoroB COOCTBEHHOPYYHOW IMOMANUCU WM HHOHU
WHPOPMAIIMK W JAHHBIX, YKa3aHHBIX BBINIC, JTOJDKHO OBITh HampaBiieHo Kimentom
Bpoxepy B muceMeHHOH (hopMme, 10 dIeKTpoHHOH nouTe b0 depe3 CpencTsa CBA3H;

B) B ciuyuae ecnu Kmuent He yBemommn bpokepa o Kommpomeranuu anamoros
COOCTBEHHOPYYHOH IMOATHCH TN HHOM WH()OPMAIIUH U JTaHHBIX, YKa3aHHBIX BBIIIE, BCE
Ilopyuenus, mnmomanHele ot  uMeHu  Kimenta  Bpokepy — mocpenctBom
KOMITPOMETHPOBAHHBIX aHAJIOTOB COOCTBEHHOPYYHOU TIOJITMCH WIH WHOU MH(OpPMAIIUN
U JaHHBIX, YKa3aHHBIX BBIIIE, CUMTAIOTCS MOJaHHBIMU KIMEHTOM, a COBEpIICHHBIC
Bpoxepom Ha ocHoBanmm Takux [lopyuennii Onepanuy CYUTAIOTCS COBEPIICHHBIMHU OT
MMEHHU U 10 nmopyuyeHuto Knuenra.

4.3.11.1. HdokymeHTBI W COOOIIEHHUs, MOANUCaHHble KIMEHTOM C TOMOIIBI0 €ro MPOCTOit

3JIEKTPOHHOM MOINHMCH WM HNOATBEP)KICHHBIE B XOJE€ 3aIMCAHHOIO TeJIe()OHHOTO 3BOHKA
WIM TIOMyYeHHBIE MO 3JIEKTPOHHOW mouTe (ecnu aaHHoe CpeAcTBO CBS3M CIELUANIBHO
NpeaycMOTpeHo PernmaMeHToM [Uis JaHHOTO TUNA COOOIIEHHH), WM IOMOJIHUTEIbHBIC
COTJIAIIEHUS], 3aKIFOUYEHHBIE cOrNacHo I1. 4.3.2.1 PernaMeHnTa, eciiu HHOE HE IPETyCMOTPEHO
B coOTBeTCTBHH C 1. 4.1.5 u 11. 5.2.5 Hacrosmero Pernamenra, IBISIOTCA OCHOBAHUEM IS
COBeplIeHHs HeoOXOoAUMBIX omepanuii bpokepom ot umenu Kiwnenta unum mo ero
NOPYYEHHUIO; HE MOTYT OBITh OCIIOPEHBI TOJIBKO Ha TOM OCHOBaHMH, YTO 3TH ICHCTBUS HE
MOJTBEPIKIAOTCS JOKYMEHTaMH, COCTaBJIICHHBIMH Ha OyMakHOM Hocwutene. [loanucanue
Knuentom npocToil 37eKTpOHHON MOANMCHIO JOKYMEHTa WM 3aBepeHHE B IOPSJIKE,
YKa3aHHOM BBIIIE, CBUAETEILCTBYET O €r0 OCBEAOMIICHHOCTH C COACP)KaHHEM IaHHOTO
JOKYMEHTA, & TAKXKE O €r0 YKa3aHUH Ha COBEPIICHHE YKa3aHHBIX B HEM JEHCTBHM.

4.3.11.2. Bpokep uMeeT MpaBoO B Clydac BBISABICHHS MPU3HAKOB HAPYIICHHS OC30MACHOCTU WU

MOIIICHHUYECTBA TPH OCYIICCTBICHUH JIUCTAHIUOHHOTO OOCITY>KUBaHHS BPEMEHHO
NPEKPaTUTh IPUEM U HCIOJHEHHE 3JIEKTPOHHBIX JOKYMEHTOB, NepeaaBaeMbix Kimentom
Bpoxepy 1 monmucaHHbIX MPOCTON AMEKTPOHHON noanuchio Kinenra.

4.3.11.3. CTopoHBI TpPHU3HAIOT B KadyecTBE JOCTATOYHOI'O JOKa3aTelbCTBA, IMPUTOAHOTO IPH

paspelieHul CHOpOB B CyJe, NpeabsiBieHue (aMIOB 3JIEKTPOHHBIX JIOKYMEHTOB,
MOJATBEPKICHHBIX JIEKTPOHHOM MOANHKCBIO, B TOM YHCJIE 3JIEKTPOHHON IEPENHCKHU.
CTopoHBI IPU3HAIOT, 4TO (GOpMHPYEMbIH BpokepoM 31eKTpOHHBIN apXUB, GUKCHPYIOLIHH
nepefady >JICKTPOHHBIX JOKYMEHTOB, MOJIMUCAHHBIX MPOCTON JJIEKTPOHHOW MOJIHCHIO
COIJIACHO TOJIOKEHUSAM HACTOSIEro PerinameHTa, sIBIsSETCS HaUIekKalllUM FOPHIUYECKHM
JIOKa3aTeIbcTBOM (haKTa TMOAMUCAHUS W TIepelladyd TOr0 WM HWHOTO DIEKTPOHHOTO
JIOKyMEHTa OIPEIECICHHOIO COJEPKAaHUS, NPUTOJHBIM JUIS NPEAbSABICHUS B CyAE IIPU
pa3peleHny CIopoB.

4.3.11.4. CTOpoHBI TPHU3HAIOT, YTO WCIOIB3yEMOE B paMKaxX CHCTEM JHCTAHIMOHHOTO

o0cayXMBaHUsI TPOrpaMMHOE O00OpyZOBaHME W CpelncTBa, uMerommecs y bpoxkepa,
JOCTaTOYHBl AN 3aUThl  HMHGOPMALMK U DJIEKTPOHHBIX  JOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOTO JIOCTYIA, BHECEHUA U3MEHEHUH, TOATBEPKIAEHHS TOJUIMHHOCTH U
aBTOPCTBA JICKTPOHHBIX JOKYMEHTOB, a TAKXKe pa300pa KOH(DIMKTHBIX CUTYAIHH.

4.3.11.5. Ionoxxkenust u npaBuna m. 4.3.11.1 — 4.3.11.4 nacrosamero Pernamenta moaHOCTHIO

4.3.12

4.3.13.

NPUMEHUMBI [0 aHAJOTUM IPH HamnpaBieHUH KIHMEHTOM JOKYMEHTOB M COOOILEHHH
Bpokepy mocpencTBoM cpeicTB TeneOHHOM CBA3H.

Hckinrouen.

IIpocToli 51€KTPOHHON MOANUCHIO AJI LieJiel MOANMCaHus U HampaBieHust KinueHtom
cooOrmenuit, ykazanueiX B 1. 4.3.1 (a, T, 1, €) HacTosmero PermaMenTa, a Takke CBOJTHOTO
cnucka nopydeHuit Knuenra (ykasan B m. 4.3.9 Hacrosmero Pernmamenra), ¢ moMOILbIO
CHCTeMBI JTHCTaHIMOHHOrO oOcmyxuBanusi Citibank Online mnpusnaercss awnamor
cobcTBeHHOpYYHOH moanucu KimeHTta, mpeacTaBiIeHHBIA B BUAC IMMApOJIS, - W3BECTHBIM
Tobko  KimeHTy  mociemoBaTeNbHOCTH — CHMBOJIOB,  TMO3BOJISIIONIEH  OJHO3HAYHO
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uneHtuunuposats Kinenta Bpokepy mpu MOAMHCAHWH yKa3aHHBIX JOKYMEHTOB 4epes3
nnuHbi kaburet. [Tapoiem mpusHaeTcs co3naBaeMasi KIMeHTOM B MOMEHT PErHCTpaIiH B
CHCTeME  TUCTaHIMOHHOrO  OaHkKoBckoro  obcmyxwuBanusi — Citibank  Online
MOCIIeIOBATEIbHOCT CUMBOJIOB, HAOPAaHHBIX B OMPEICICHHOM MOCIEIOBATEIBHOCTH, IS
BXOZa B JHMYHBIA KabuHer KimeHTa B CHCTeMe UCTAHIMOHHOTO OaHKOBCKOTO
obcmyxusanus Citibank Online.

CTOpOHBI COTJIAIIAIOTCS, YTO IOJYYCHHBIC OJIEKTPOHHBIC IOKYMEHTBHI, TMOAMUCAHHBIC
KOPPEKTHOHW TMPOCTO# AJICKTPOHHOH moamnuchio KimenTa (koTopas majia IMOJI0KUTEIbHBIN
pe3ynpTaT IMpH €€ MPOBEpKE Ha COOTBETCTBHE NApOJIt0, OTIPABIEHHOMY Ha HOMEp
MoOmipHOTO Tenepona Kimenta mnym HeoOXOIMMOMY IS BXOJA B JIMYHBIA KaOWHET
Kmuenra B cucreme mgucranimonHoro obcmyxuBaHus Citibank Online), sBustorcs
HEOOXOJUMBIM W JIOCTaTOYHBIM YCJIOBHEM, MO3BOJSIONINM YCTAHOBHTH, YTO aHHBINA
SHCKTpOHHBIﬁ JOKYMCHT IOAIINCAaH U UCXOOUT OT CTOPOHBI, €T0 OTHpﬂBHBH.ICfI.

OnHO¥ TPOCTOM SNEKTPOHHOH MTOANUCHI0 MOTYT OBITH ITOANACAHBI HECKOIBKO 3JIEKTPOHHBIX
JIOKYMEHTOB, YKa3aHHBIX B HacTodlleM Periamenrte (makeT 3J€KTPOHHBIX JOKYMEHTOB).
IIpy mnoanucaHuy OOHOM IIPOCTOM ANEKTPOHHOM MOANMCHI IIAKETa 3JIEKTPOHHBIX
JOKYMEHTOB Ka)KIIbI M3 3JIEKTPOHHBIX JOKYMEHTOB, BXOJAIIMX B JTOT MAKET, CYUTACTCS
MTO/INIMCAaHHBIM 3JIEKTPOHHOM MOANKCHIO TOTO BH/Ia, KOTOPOU MOJMUCAH aKeT MEKTPOHHBIX
JIOKYMEHTOB.

4.3.14. ITpocToil 27EKTPOHHON MOAMUCHIO CO CTOPOHBI bpokepa aiis uenei NoAnucaHus u
HanpaBieHust KimmeHTaM TOKYMEHTOB M COOOIIEHHH MPHU3HAETCS Mapoiib, MCIOIb3yeMbIi
npezactaButeneM (corpymHukom) bpokepa, koTopblit BeicklIaeTcs SMS-coolOmieHneM Ha
MOOWJIBHBIN HOMEp TeledoHa YIIOIHOMOUYEHHOTO COTpyaHHKa bpokepa, npenocTaBieHHbINH
COTpYyIHUKOM Bpoxepy ycTaHOBIEHHBIM bpokepom crocoOoM, IS TMOIMUCAHUS MPOCTON
AJIEKTPOHHOH MOMKCHI0 OT MMEHU bpokepa COOTBETCTBYOIIUX JIOKYMEHTOB M COOOIICHUH
(omHopazoserii mapoibs win TITMH). Bpokep W ero coTpyaHHKH OOS3yIOTCSI COXPaHSTh
KOH(HICHINAIBHOCTH aHAJIOTOB COOCTBEHHOPYYHON MOATIUCH.

CTOpOHBI COIJIAIIAIOTCS, YTO IIOJYyYEHHBIE OHJIEKTPOHHBIE IOKYMEHTBI, IOANHCAHHBIE
KOPPEKTHOM NPOCTON 3JIEKTPOHHON MOINMCHIO NpelcTaBuTens (coTpynHuka) bpokepa
(xoropast nana IMOJIOKHUTENbHBIH pe3ylbTaT IIPU €€ IIPOBEPKE Ha COOTBETCTBUE IMApOIII0,
OTIPaBJICHHOMY Ha HOMEpP MOOWIBHOTO TellepOHA IaHHOTO COTPYJHHKA), SIBIISIOTCS
HEOOXOIUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJISIIOIIMM YCTAHOBUTb, YTO JAaHHBIN
3NEKTPOHHBIN TOKYMEHT MOANKCAH U UCXOAUT OT CTOPOHBI, €ro OTIPaBUBIIEH.

4.4. OtuyerHocTh Bpokepa

44.1.

4472

OtuetHOCTE  bpokepa  ocymiecTBIsieTCsI B COOTBETCTBUM € JICHCTBYIOLIUM
3aKOHOJIATeJIbCTBOM, PErNIaMEHTUPYIOIUM Bpokepckyto AeaTebHOCTb.

OT4eTHOCTH BpOKepa BKJIFOYACT, HO HC OIrpaHUYMBACTCA CICAYIOIUMU OTYCTAMU:

— Ilepeuens cnenok, COBEPIIEHHBIX 110 TTOPYYCHHIO KINEHTA (€KEeTHEBHBIN),
ornpasisiercst bpokepom KnmenTy He nmo3nHee koH1a 5 (msitoro) pabovero aHs,
CIJIC/IYIONIETO 32 THEM 3aKJIFOUSHHS U UCTIOJTHEHUS CACTIKU KYTUTH/TIPOJIAXKH TICHHON
Oymaru o nopyuenuto Kinenra.

— Oruer bpokepa 1o crienkam, COBEpIICHHBIM 38 OTYETHBIN TIEPHOJI, B TOM YHCJIIE TIO
MIOPYYEHUSIM, UCTTOTHEHHBIM YaCTHYHO (€KEeMEeCsSYHbIN), oTIpasisercs bpokepoM
Kmuenty He mo3anee konma 10 (mecaroro) pabouero JHS MecsIa, CISAYIOMIETO 3a
OTYETHBIM MECSIIEM.

— Ortuer (yBeOOMIICHHE) O HEBO3MOXKHOCTH UCIIONHEHHs [lopydeHus OTmpaBiseTcs He
o3IHee KOHIa 5 (MAT0r0) pabodvero IHS, CICTYIOIETO 3a CPOKOM UCTCUCHUS JCHCTBUS
MTOpyYCHUS.
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— Oruer (yBemOMIJICHHE) O HEBO3MOXKHOCTH WCIIONIHEHUS 3asBIEHUS 00 OTMEHe
[MopyueHus oTnpasBiseTcs He MO3AHEE KOHIA 5 (TISTOr0) pabodero JHs, CISAYIONIEeTo 3a
JTHEM TIOJTYYCHUSI TAKOTO 3asBIICHHSL.

Otuer (yBEemOMIIEHHWE) O HEBO3MOXKHOCTH HCIONHEHWs [lopydeHuns/ o HEBO3MOXHOCTH
WCTIONHEHUsI 3asBiieHHss 00 oTMeHe [lopydyeHusi HampaBIAIOTCS KIMEHTaM IO BBIOOPY
Bpokepa omHMM ©3 CIEQYIOIUX CIIOCOOOB: TIOCPEICTBOM Tele(OHHON  CBS3U
(ucxumrounTeIBHO OpOKepcKas TuHUS bpokepa), ero J0CTaBKH B JTHUHbIN KabuHeT Kinenra
B cucreMe Citibank Online, 3eKTPOHHON MOYTHI WM IMOYTOBBIM oTmpasieHreM. C maTel
npekpameHus nonaepkku CpeicTB CBSA3M WM C JaThl COOTBETCTBYIOIIEH MyOIUKAIIMH
Bpokepom Ha caiite bpokepa wnm matel, ykazaHHOW B Hell, HampaBiieHHe OTYETHOCTH
Bpokepom ocymiecTBiIseTCsl UCKIIOYUTENBHO MOCPEICTBOM ITOYTOBOTO OTIIPABIICHUSI.

CBezneHus 0 LEHHBIX OyMarax, IIeHaX 1 UHbIX PEKBU3UTAX LEHHbBIX OyMar IpeaoCTaBIsIOTCS
B cooTBeTcTBUU ¢ DenepanbHbiM 3ak0HOM 0T 05 MapTa 1999 r. Ne 46-@3 «O 3amure npas
1 3aKOHHBIX MHTEPECOB MHBCCTOPOB HAa PBIHKE HEHHBIX 6YMaF».

Bpokep ummeer mpaBo HampasisaTh KimeHTy mroOble WHBIE OTYETHI M YBEAOMIICHHS,
MPEeSyCMOTPEHHbIE JEHCTBYIOIINM 3aKOHOIATEILCTBOM, B CPOKH, 0003HAYECHHBIE B ITyHKTaX
4.4.2 n 4.4.6 nactosimero PernamenTa. Bpokep Takxke o0s13an HanpaBisate KineHty order
[0 €ro NUCbMEHHOMY 3alpocy, MOAAHHOMY 4Yepe3 OTIeNeHHEe OaHKa, WIM IO 3ampocy
mocpeAcTBoM Opokepckoit nwHHM bpokepa, a uMmeHHO OTueT Opokepa IO CHEIKaM,
COBCPIICHHBIM 3a OTYETHBIN nepuos, B TOM YHUCIIC II0 IMOPYUYCHHUAM, HCIIOJTHCHHBLIM
yacTuuHO, B Teuenrne 10 paboumx AHeW ¢ JmaThl 3ampoca, B clIydae eClid CPOK XpaHCHHUs
3aIpalnBaeMOl OTYETHOCTU HE UCTEK.

Bpoxep Takke BmpaBe BbIAATH B OTAeNeHHH bpokepa ¢usmueckomy mwiy, loroBop o6
OKa3aHWU OPOKEPCKHX YCIyT Mexay KoTopsiM U Bpokepom ObuT paHee npekpaiieH, Ot4yer
Opokepa Mo clieKaM, COBEpPIICHHBIM 332 OTUYETHBIN MEPUOJ], B TOM YHCJIE TI0 MOPYUYCHHSM,
WCTIOJIHEHHBIM YaCTUYHO, 10 TUCbMEHHOMY 3aIIPOCy TaKOT'0 (PU3UUECKOT0 JINLIA, TOAaHHOMY
HETIOCPEICTBEHHO B otTjenenne bpokepa, B Teuenue 10 pabouux MHEH ¢ AaTHl TMOTyYEHUS
Bpoxepom 3amnpoca, B cirydae eciii CpOK XpaHEHHs 3aIllpallliBaeMON OTYETHOCTH HE HCTEK.

o unbM 3ampocam Kinenra u/unu ¢puzugeckoro nuna, Jorosop 06 okazaHuu OpOKEPCKUX
yCIyr Mexay KoTopeiM U Bpokepom Obl1 panee npekpalieH, bpokep npenoctaBisieT OTBET
B T€UYEHHE CPOKOB, MPEyCMOTPEHHBIX JIEHCTBYIONIUM 3aKOHOAATEIHCTBOM.

BpOKep BIIpaBC B3WMAThH ILIATy C Knuenra B CJIydyac HpeaoCTaBJICHUA HOHOHHHTCHLHOﬁ
I/IH(i)OpMaI_II/II/I 1 OTYCTHOCTHU B COOTBETCTBHU C ﬂeﬁCTBYIOHlHM 3aKOHOAATCIbCTBOM.

Oruetsl Bpokepa, ykaszanHeie B 1. 0) — e) m. 4.3.2 Hactosimero Perjamenra, a Takke
ab3ame 2-5 1. 4.4.2, nanpasnsitorcst Kimenty Bpokepom myTeM J0CTaBKY B JINYHBINA KAOUHET
Kiuenra B cucreme Citibank Online, mocpencTBoM 3J€KTpOHHOW MOYTHI MM TTOYTOBBIM
oTnpaBiieHHeM. BpIOOp KOHKpeTHOro cmocoba HampaBieHHS JFOOOH OTYETHOCTH
ocymecTBisierca bpokepom m MoxeT ObITh yka3aH WM Ha caiite bpokepa. C matet
npekpameHus noanaep>kku CpeicTB CBSA3M WM C JIaThl COOTBETCTBYIOIIEH MyOIMKALIMH
Bbpokxepom Ha caiite bpokepa mnm AaTel, ykazaHHOW B Hel, HampasieHHe OTYETHOCTH
BpokepoM ocyIIecTBIIAETCSI UCKIIIOUUTENBHO [T0CPEICTBOM IIOYTOBOIO OTIIPABIIEHUSI.

OTtueTHOCTH cunTaercsi oJoOpeHHoi Kinuenrom mpu orcyrcTBuM Bo3paxenuil Kimenra B
TedyeHne 3 (Tpex) paboumx JHEW ¢ MOMEHTa HampaBieHHUs oTdeTHOCTH Bpokepom, a mpu
HaIlpaBJICHUH TIOYTOBBIM OTIIPAaBJICHHEM —B TedeHue 3 (Tpex) paboumx JHEeW ¢ JaThl
nomydeHust Knuenrom. B ciyyae Hemody4eHHs MOYTOBOTO OTIIPABIIEHHUS C OTYETHOCTHIO
KinenToM nam ero HesBKM 3a IMOJY4YEHHEM IOYTOBOIO OTIPABIEHHS C OTYETHOCTBHIO
o0s3aHHOCTH Bpokepa mo ordyerHoctu mnepen KiueHToM B J0OOOM cilyyae CUHUTArOTCA
BBITIOJTHEHHBIMH HaJUISXAIINM 00pa3oM, KimeHt — nponH$opMUpOBaHHBIM, @ OTIETHOCTD
— onoOpeHHOH 0e3 3ameyanuii co croponsl Kinenra.
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KitueHt BripaBe HEMOCPEACTBEHHO MOIATh BO3pakeHHs: bpokepy mocpeicTBOM 3asBICHUS B
oTneneHny bpokepa u/mim mocpeacTBOM Opokepckoi TuHuN bpokepa (cBemeHNs 0 KOTOPO
onmyOJMKOBaHbI Ha caidte bBpokepa), mpu ycioBuu, 4uro gaHHOe CpencTBO CBS3M
ucnoib3yercs bpokepoM Ha MOMEHT 3asiBJIICHUS, TIOJICP)KUBACT yKa3aHHBIN (hyHKIIMOHAI
W/WIM HE OrpaHWYeHO COTIacHO PermaMeHty) ¢ OOOCHOBaHHEM BO3PAXKCHUHA U
00s13aTeTbHON HASHTU(UKAMECH 00paTHUBIIErocs JHIAa. bpokep WMeeT MpaBO HAMPABIIAThH
OTBET Ha MOJyYeHHbIE BO3paxkeHUs KITMEeHTy MOCpecTBOM MTOYTOBOT'O OTIIPABJICHUS W/WIIH
Ha 3JeKTPOHHYI mouty KimeHTa, a Takke 1o 3ampocy KimeHTa OTBET MOXET OBITh
JIOTIONTHUTENBHO BBIJIaH B OTAENIeHUU bpokepa.

Knuenrt cormamaercs ¢ teM, uto bpokep uMmeer mpaBo mpeaocTaBiisaTh KimeHTy myTtem
BpYYCHMsI WJIM HAaIPaBJICHUS MO JJIEKTPOHHBIM KaHajlaM CBS3M WH(OpPMAIMOHHBIE U
aHaMTHYeCKUe Matepuanbl. HecMOTps Ha TO, 4TO cojepikamiascs B HUX HH(DOpMAImsx
MorJIa OBITh MOJTyYeHAa U3 PA3THYHBIX OMYOJHKOBAHHBIX M HEOMYOJIMKOBAHHBIX UCTOUHHKOB,
KOTOpBIC CUMTAIOTCS JOCTOBEPHBIMHU, bpokep HE rapaHTHPyeT TOYHOCTH M IOJHOTHI 3TOH
WHPOPMAIIMK W HE HECET OTBETCTBEHHOCTH 3a TPSAMbBIC WM KOCBCHHBIC YOBITKH,
BO3HUKAIOIIUE B CBSI3U C €€ KCIIOJb30BaHHWEM. Bpokep He OTBedaeT 3a CBOCBPEMEHHOCTh
OOHOBJICHUST MH(POPMAIIMOHHBIX MaTepuaioB. JIroOble pelIeHUS O COBEPIICHUHU CIEIKU
NpUHUMaTCs KITMEHTOM caMOCTOSTEIIBHO.

KimmenT nnm ero YotHOMOYeHHOE JIUIIO HE BIIpaBe 0e3 MMChMEHHOTo pa3pemnieHus bpokepa
pacrnpocCTpaniaATb MNPEAO0CTABJICHHBIC I/IH(I)OpMaHI/IOHHbIe U aHAJIUTUYCCKHUE MaTCpHraJibl
KaKuM-Tu00 crocobooM. KIIMEHT HeceT OTBETCTBEHHOCTh 3a Jr000#t ymiepo bpokepa
BCleACTBHE HapymeHus KiueHToM uw/winm ero YNOJHOMOYCHHBIM JIMIIOM IIpaBHIl
WCTONB30BaHUs HMH()OPMALMOHHBIX M AHAJUTUYECKUX MATEPUaJIOB, NPEIOCTaBICHHBIX
Bpokepom, B TOM uucie BCIEACTBUE HEIMPABOMEPHOIO pACIpOCTPaHEHHs JAHHBIX
MaTepHasoB.

4.5. HNudopmupoBaHue 0 PUCKAX, CBA3AHHBIX C OCylllecTBIeHHeM Onepanuii

45.1.

[onmucanuem Ilpunoxenust 8 u Ilpunoxenus 11 x Hactosmemy Permamenty Kiment
IpUHUMaeT Ha cebs o00s3arenbcTBO NpH HampasieHnu [lopydeHuil Ha coBeplieHHe
Omnepaunii caMOCTOSITENBHO OLIGHUBATh M NPUHMMAaTh Ha Ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymecTBiaenneM Onepannii 1 UHBECTUIIMOHHOHN AESTeIbHOCTHIO (B TOM YMCIIE CBA3AHHBIE
C BO3MOXHOCTBIO J1e(ONTOB SMHUTEHTOB 1o LleHHbIM OymaraM M KOHTPareHTOB IIO
Oneparusm).

4.5.2. KitueHT moATBEPIKIACT, UTO nepe moaadeit modoro [lopydeHrnst 0H 03HAKOMUJICS U TIOHUMAET

pPHUCKH, CBsS3aHHBIE C ocymiecTBieHueM Ornepanud, ykazaHHele B Ilpunoxennun 8 wu
[Tpunoxenun 11 k HacToAmemy Pernamenry.

IIpu sToM KimeHT moHHMMAET, 9TO yKa3aHHBIN [IepeUeHb PUCKOB SIBISETCS JUIIb OOIIUM U
HE MOXCT OXBaTbIBaTb BCC BO3MOXHBIC PHCKH, HNPUCYHIUC OI€panuiaM C LTEHHBIMU
Oymaramu, B CBsi3u ¢ yeM KiMeHT 00s3yeTcs OIeHMBATh W B3BEUIMBATh BCE PHUCKH JIO
Onepaiuu 1 corjaceH MPUHUMATh BO3MOXKHBIC HETATUBHBIC YKOHOMUYECKHE TTOCIIEICTBHS
Omeparuii Ha ceOsl.

O3HaKOMJICHHE C PUCKAMH U OCOOCHHOCTSIMH OTJHIEIBHBIX MPUOOPETaeMbIX IIEHHBIX Oymar
MOJXKET OBITh TaK)XKe OCYIIECTBICHO B MOPSIKE, MPEAYCMOTPEHHOM 1. 4.3.2.2 HACTOSIIETrO
Pernamenra.

4.5.3. Taxxe KitmeHT TTOJTHOCTHIO TIOHMMAET B OCO3HAET, UTO JICHE)KHBIC CPEIICTBA, TIEpEeIaBacMbIe B

pamkax Bpokepckoro oroBopa v HacTosiiero PerinaMeHTa, 3aunciisieMble Ha OPOKEPCKUit
CUET, a TAKKe MPUOOPETacMbIe HHBECTUIIMOHHBIC HHCTPYMEHTHI M IICHHBIC OyMard B paMKax
Bpokepckoro goroBopa u HacTosero PeriaMmenTa He 3acTpaxoBaHbl FOCYAapCTBOM M MOTYT
MOTEPATh BCIO CBOIO CTOMMOCTh. OKkaspiBaeMble B paMKax bpokepckoro mgorosopa u
HacTOsIIEro PermaMenTa yCiayru He SIBISIOTCS YCIYTaMH M0 OTKPBITHIO OAHKOBCKHX CUETOB
Y TIPUEMY BKIIAJIOB.
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I/IMYIIIGCTBO KHI/IGHTa, MpeaOCTABJICHHOEC B Ka4dCCTBC obecreueHus O6H33TGJ'H>CTB,
AOMYIIEHHBIX K KIIMPUHTY, U O6H321TGJ'IBCTB, BO3HHUKIINX K3 OOIOBOPOB, 3aKIIOYCHHBIX
BpOKCpOM KaK Y4aCTHHUKOM KJIMpHHIa 3a CYET KJ'II/ICHTB., 6yz[eT YYUTBIBATHECSA COBMECTHO C
AHAJIOTUYHBIM UMYIICCTBOM U 00s13aTENLCTBAMU ApYyrux KnuenTos EpOKepa.

Kauent BIIpaB€ HOTpe6OBaTL BCICHUA OTACIBHOI'O yde€Tta €ro UMynieCTBa,
MpeaoOCTaBJICHHOTO B Ka4YCCTBE obecrieueHus OGﬂBaTCJ’ILCTB, AONYIICHHBIX K KIUPHUHTY, U
06ﬂ3aTeJ'IBCTB, BO3BHUKIINX M3 JOrOBOPOB, 3aKJIHOYCHHBIX BpOKepOM KaK Y4YaCTHHUKOM
KJIIMPpHUHIa 3a €ro CYET.

Ycnyra mo BeACHHIO OTJCIBHOTO y4Y€Ta YKa3aHHBIX B HACTOAIIEM ITyHKTE UMYIIECTBA U
00513aTENBCTB SIBISICTCS TUIATHOM; €€ CTOMMOCTh W TIOPSIIOK OILTATHI OYJIET OMPENEIIAThCS B
cooTBeTCcTBHH ¢ Tapudammu.

OTcyTCTBHE OTHETHHOTO yueTa uMyllecTBa KimeHTa, NpemoCTaBIEHHOTO B KadecTBE
obecrniedeHus1 0053aTENbCTB, JONMYIICHHBIX K KIMPHUHTY, U O0S3aTEeNbCTB, BOSHUKIINX W3
JIOTOBOPOB, 3aKJIIOUECHHBIX BpoKkepoM Kak yyaCTHMKOM KIIMpHHTa 3a cueT KimeHra, Moxer
OBITh CONPSOHKCHO, B TOM YHCJIE B Cly4yae HECOCTOSTEIbHOCTH bpokepa, ¢ puckom
WCTIONTF30BaHUS KIMPHUHTOBOM OpraHu3alei Takoro nmymectsa KimmeHra ams odecredeHus
W/WIM UCIIONIHGHUS 00s3aTenbCTB bpokepa, mojyiekamux HCIIOIHCHUIO 3a CYET JIPYTHUX
kieHToB bpokepa, W/WIM BKIIFOUEHUS] TAKOTO UMYIIIECTBA B KOHKYPCHYIO Maccy.

Jns ueneil HACTOSILIEr0 IMyHKTAa MOJ YYETOM COOTBETCTBYMoLIEro umymectBa Kiuenra,
MPEJOCTaBICHHOTO B Ka4ecTBe oOecreucHus 00s3aTeNIbCTB, OMYIEHHBIX K KIUPUHTY, U
00513aTENbCTB, BO3HUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX BpokepoM Kak y4acTHHKOM
KkaupuHra 3a cder KimeHTa, mnoppasymeBaeTcsi Y4eT MCKIIOYHMTENIBHO B paMKax
LEHTPAJbHOIO KOHTPAareHTa, NMPH3HABa€MOI0 TAKOBBIM B COOTBETCTBUM C POCCHICKHM
3aKOHOJIATeNHCTBOM H corjacHo DenepanmpHoMy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KJIUPUHTe, KITUPUHTOBOM JESITENbHOCTH U EHTPAJIbHOM KOHTPAreHTe.

Ha yver wumymectBa u 0053aTENLCTB B WHBIX KJIMPHHTOBBIX OPraHM3aIUsIX MU
HpI/IpaBHéHHBIX K HUM, B TOM 4YHUCJIC HMHOCTPAHHBLIX, YCJIOBUA HACTOAIICTO ITYHKTA HC
pacnpoCTpaHsOTCS.

4.6. KonpuaeHuuaaibHOCTHh

4.6.1.

4.6.2.

4.6.3.

CymectBoBanue [loroopa, [lopyuenuii, Onepanumii u 11000 oTHOCsIMIIEHCS K [loroBopy,
[opyuenusm i Oneparusam nHGOPMAIUK, HE3ABUCUMO OT (DOPMBI €€ TPEJCTABICHUS, B
moboii popme, B TOM dYHCIe, IOMUMO TIPOYEro, B MUCHMEHHOW WM YCTHOH (opme,
BH3YQJIbHOU WIJIH 3JIEKTPOHHOH (hopMe, Ha MAarHUTHOM HOCHUTEIIE WK B IIUPPOBO Gopme),
nepefaBaeMoil  cropoHamMu 1o JloroBopy WJIM B CBSI3M C HHUM, COCTaBJISIIOT
KoH(UICHIINANbHYI0 HHOpMaIuioo (HE3aBUCUMO OT TOTO0, OTMEYEHa JM JIaHHas
nH(popMaIus Kak KOHQUICHIIMAIbHAS WU HET) KOTOpas He JIOJDKHA MPSIMO MM KOCBEHHO
NpEaoCTaBJIATECA WM pPaCKpbIBATBCA TPETBUM JIMIAM, 3a HCKIIIOUCHUEM CJIy4acB,
YCTaHOBJIEHHBIX [IpHMEHMMBIM 3aKOHOMATENHCTBOM (B TOM YHCIIE — IPEIOCTABICHHE
nHpopMaruu OpraHuzatopaM TOPrOBIIM, YIOJHOMOUYEHHBIM OpPTraHaM TOCYAapCTBEHHOUN
BNIACTH) M moapaszaenamu 4.6.3,4.6.4 u 4.6.6.

CropoHBbI 00s513aHBI MPEIOTBPANIATH JIFOOOH HEITPaBOMEPHBIH JJOCTYH KO Beel MHpOpMaIyH,
kacatomercs Jloropopa u Omnepanuii, B TOM 4YHcie XUIIEHHE JOKYMEHTOB, a TaKKe MPsIMO
HE pa3pelleHHble JCHCTBHS, HalpaBlIeHHble Ha IOJyYeHHEe Takoh HH(opManun
(koMMepYecKkni TOJKYN, Jada B3STKH, BBelIeHHE B 3a0yXIeHHE, HapylleHHE WIIN
MOJICTPEKATEIbCTBO K HAPYIICHUIO 0053aTENBCTB MO COOIOACHUIO KOHPHUICHINATEHOCTH,
yIPO3bI U TOMY NOO0OHBIE).

Kaxxnas 3 ctopoH BripaBe npenoctaBisite nHpopmaruio o JloroBope n Oneparisix CBOUM
IOPUINYECKUM, HAJOTOBBIM W (DMHAHCOBBIM KOHCYNbTaHTaM, a((UIMPOBAHHBIM IJTUIAM,
ecny 370 OyneT HeoOXOAWMO MO0 MHEHHIO NPEAOCTaBISIONIEH HH(POPMALHUIO CTOPOHBI
BCJIEJICTBHE JICIOBBIX MOTPEOHOCTEN 3TOM CTOPOHBI.
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B cnyuasx, ycranoeneHHbIX [IpumMeHHMBIM K Bpokepy U (WiH) K €ro KOHTPOJIUPYIOIIEMY
ULy 3aKOHOJATENFCTBOM, Ha bpokepa MoOryT OBITH BO3JOXKEHBI OOS3aHHOCTH TIO
OCYIIECTBICHUIO OTAETHHBIX KOHTPOIBHBIX (DYHKIMII B OTHOIIEHHH HEKOTOPHIX BHIOB
Onepanuii u (wim) 00sA3aHHOCTH TpeoCTaBiIATh nHpopManuio o Jloroope, Kinenre u
Omneparusx HWHOCTPAHHBIM TOCYHAPCTBEHHBIM, IPABOOXPAHUTEIHHBIM, KOHTPOJIHHO-
HaJ30pHBIM ¥ MHBIM OpPTraHaM, OpTaHU3aIMsIM WIH JOJLKHOCTHBIM JTUaM. i BBITOTHEHUS
YCTaHOBJICHHOM 3aKOHOM 00s13aHHOCTH Bpokep Brpare 3anpamvBarh y Kinuenra, a KineHnr
corJamaeTrcs MPenoCTaBIsATh X bpokepy HEOOXOAUMBIE TOKYMEHTHI M CBEJCHHS B CPOK,
YKa3aHHBIM B COOTBETCTBYyIOLIEM 3ampoce bpokepa, a Takxke oka3blBaTh bpokepy uHOE
HEO00XO0JIMMOE COJCHCTBUE B HMCIIOJIHCHUM YCTAHOBJICHHOW 3aKOHOM OOSI3aHHOCTH, B TOM
yucie KiaueHT cornamaercst 3anpaiimBaTh, MOJIy4aTh U nepeaaBath bpokepy crpaBky 1mo
cueraM u omnepanusM KimeHnta, HeoOXoAMMyr0 IUIA Tepedadd  HWHOCTPAHHBIM
TOCyIapCTBEHHBIM, MPaBOOXPAHUTENBHBIM, KOHTPOJIBHO-HA/J30PHBIM M WHBIM OpTaHaM,
Oopranuvsanusam HUiIn JOJKHOCTHBIM JIMIIaM.

Kiment o0s3yercs HezaMeamuTelbHO coo0mats bpokepy o gomymenHoM Kinuerrowm, mu6o
CTaBIIEM €My U3BECTHOM (haKTe€ HECAaHKIIMOHUPOBAHHOTO TIIPEJOCTABICHHS WIH
pasriialmiCHusd, WK Yrpo3bl NPCAOCTABJICHUA WU pas3rjall€HuA, HE3aKOHHOM IIOJIYUYCHHUUN
NI HE3aKOHHOM HCIIOJIb30BaHUHN I/IH(bOpMaHI/II/I TPETbUMU JIMLIaAMU.

Knmuent B mensx 3akmodeHust JloroBopa M HaajeXallero HCIOIHEHUS CTOPOHAMHU
00s13aTeNBCTB 10 J{0oroBOpy MPUHUMAET PElIeHHE O MPEeIOoCTaBICHUN KOH(PHUIeHIINATEHON
nHpOpPMaLIMK, yKazaHHOM B mozapaszzaene 4.6.1, mpsMO WM KOCBEHHO OTHOCSIICHCS K
Knuenty, B kauecTBe CBOUX NIEPCOHANBHBIX JaHHBIX Bpokepy Kak onepaTopy nepcoHaIbHbBIX
naHHbIX. KnmmeHTt mocpencteoM moanucanus JJoroBopa cBoOOIHO, CBOEH BONIEH U B CBOEM
uHTepece naet bpokepy cBoe KOHKpeTHOE, HHPOPMUPOBAHHOE M CO3HATEIBHOE IMUCEMEHHOE
corjiacue Ha JIo0yr0 00pa0OTKy JIHOOBIMH CIIOCOOAMU CBOUX IEPCOHATBHBIX JIAHHBIX,
KOTOpass MOXeT MOoTpeOOoBaThcA Uil HCIOJNHEHHS 0053aTeNbCTB CTOpPOH 1o Jlorosopy,
BKJIIOYAs Tepefady AaHHbBIX, B TOM YHCIE, TPAHCTPaHWYHYIO Tepefady MaHHbBIX, JJIS HX
WCTIONIb30BAaHUsT KOHTpareHTamMu bpokepa, ykazaHHeIM B moxpasgenax 2.2.1 u 2.2.2
HoroBopa, OpranuzaTopaMm TOPTOBJIM U HHOCTPAHHBIMH TI'OCYJapCTBEHHBIMH OpIaHaMH,
OpraHU3alMsIMU U JOJKHOCTHBIMU JIMLIAMH, YKa3aHHBIMU B moApasaenax 4.6.3 u 4.6.4.

4.6.7. B cnyuae nomyuenust BpokepoM OT KOHTpareHTa Wik YIOJTHOMOYEHHOTO OpraHa 3arpoca HiH

TpeOOBaHUS O MPEIOCTABICHUH TMEPCOHANBHBIX JaHHBIX KiMeHTa mpu npHOOpeTeHHH
(oOMeHe, moraieHuH, AepKaHnuk) HeHHbIX Oymar bpokep oOparaercsi ¢ COOTBETCTBYIOLIMM
3arpocoM k Kimenry, a Knmuent o0s13aH npegoctaButh bpokepy cornacue 06 006paboTke u
nepeaaye NepCcoOHaIbHBIX JAaHHBIX, O()OPMIICHHOE COTJIACHO MOJIOXKEHMSM JICHCTBYIOIETO
3aKOHO/IATENIbCTBA, B CBS3M C HAJIMYHEM B COOCTBEHHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. B ciyuae oTkaza B NPEJOCTaBICHHUM COTJIACHS MOTYT HACTYNAaTh ITOCIEICTBUS,
MpEeaAYCMOTPEHHBIEC COOTBETCTBYIOIIMMU SMUCCHOHHBIMHM OJOKYMEHTAMH HJIM IIpaBHUJIaMHU
BBILIECTOSIIETO JICMO3UTApUsl B OTHOILCHWW JaHHON LEHHOW Oymaru, yCTaHaBIHBaeMbIC
OMUTEHTOM WIIM BBIIICCTOSIIMM JIETIO3UTAapHEM, B YaCTHOCTH, HO HE OrPaHUYMBASCH,
JIOCPOYHOE TOralieHue YKa3aHHOW IIeHHOW Oymaru, a paBHO bpokep Brpase
BOCIIOJIB30BATHCS IPABOM, IIPEIyCMOTPEHHBIM I1. 5.1.7 HacTosimero PernamenTa.
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5. NMOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.14.

5.15.

5.1.6.
5.1.7.

Bpoxep ocymectsiser Onepariuu 1Mo mopy4eHuto u 3a cuet KimmenTta, ot cBOero MMEHH WA
ot uMmenu Kinuenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MpeICTaBIeHHbIX Kirentom, mwim npu nomotu CpesicTB CBSI3U, €CITU
HWHOE HE MPEIYyCMOTPEHO B COOTBETCTBUH C 1. 4.1.5 u 1. 5.2.5 nHactosiero Pernamenra.

Ilopy4yenusi, mnpunsTEle bpokepoM #  MOJHOCTBIO  OTBEYANOLIME TPEOOBAHMSM,
npeabaBsieMbIM K JanHoMy BuAy Ilopydenuii, ucnonusitorcst bpokepom ¢ cobmroneHnem
MIPUHIIMIIA PABEHCTBA YCIIOBU 17151 Bcex KiMeHTOB M puopuTeTHOCTH HHTEpecoB KineHToB
HaJ uHTepecaMu bpokepa, B TOM 4ucie Ipu coBeplueHnud Onepanuii Ha OpraHu30BaHHBIX
Toprax (B ToproBoii cucteme) OpranuzatopoB Toproiu. Bee Ilopydenns npuHUMAarOTCS
Bbpokepom B mopsiike O4epeaHOCTH UX TMOCTYIUIEHHS OT KJIHMEHTOB M B COOTBETCTBUU C
BHYTpPEHHHMH Ipoueaypamu bpokepa.

Iopyuenus Knuenra moryT ObITh UCTIONIHEHB! BpokepoM B OJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBCTB MM OTBETCTBEHHOCTH 32 HEHMCIIOJHEHUE WIIM YaCTUYHOE
ucnonHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CJIOKMBIIUMHCS PBHIHOYHBIMHU OOCTOSITENBCTBAMH (B TOM YHCIE OTCYTCTBUEM
MpeUIoKeHHs WK crpoca Ha LlenHbie Oymaru), 00CTOSTENLCTBAMHU HETIPEOIOTUMON CHITBI
WM B CWJIY MHBIX MIPUYUH, HE BEI3BAHHBIX JIeHcTBUsMI/Oe3ericTBieM bpokepa.

Hns ucnonnenus Iopyuenusa bpokep MokeT IpUBIEKaTh TPETHUX JIUII.

Ilopyuenne Knmenta Ha ocymectienne Onepanuu MOXET OBITh HE MPHUHATO K
ucnonHeHno bpokepom n/unm bpokep Bipase oTkazaTbcst ICTIONHATE puHsTOE [lopyueHne
MOJIHOCTBIO MJIM B COOTBETCTBYIOLIEH YACTH 110 CIEAYIOIIUM OCHOBAHUSIM:

a) B pesynbrate ucnonnenus taxkoro Ilopyuenus Kiment w/mnm Bpokep Hapymaer win
MOJKET HapYIIHUTh MOJI0KEeHNs PerimamenTa, mpaBuia TOProBoi MIIOMIAAKH, TPaBUiIa WIH
TpeOOBaHMsI PACUETHOrO areHTa (Jeno3Wrapus), KIMPUHTOBOTO IIEHTpa W/HIH
[IpuMeHnMOro 3aKOHOAATENBCTBA;

0) YcnoBus, ykazanHsle B [lopyueHnn, He COOTBETCTBYIOT TPEOOBaHMSAM, yCTAaHOBICHHBIM
JUTSL KAaKOW-JINOO M3 CTOPOH B COOTBETCTBHHU C [IpMMEHMMBIM 3aKOHOIATEILCTBOM;

B) llopyuenne He oTBeyaeT TpeOOBaHMSIM, YCTAHOBJICHHBIM PermaMeHToM K TJaHHOMY BHTY
[lopyuenwuii, umu BuA NEHHBIX OyMmar, ykazaHHBIX B IlopydeHun, HE COOTBETCTBYET
TpeboBanusiM 1. 5.2.2 Hactosimero PernmamenTa, nmOo mnpu HapymeHudn Kimentom
cnocoba nmogauu Ilopydenus cornmacHo m. 1.3.1., 4.1.5., 5.2.5. unu 5.4.4 Hacrosiiero
Permamenra;

r) Ha OaHkOBCKOM u/Wiin OpOKepCKOM cueTe (OaHKOBCKMX W/WIIM OPOKEPCKHMX CueTax)
KnmeHnTta HemocTaTOYHO JICHEXKHBIX CPEICTB JJIsi MCHoNHEHUs [lopydeHus B MOIHOM
o0beMe, BKJIIOYAs YIUIATYy KOMHCCHOHHOTO BO3HArPaKACHUS B COOTBETCTBHU C
Tapudom m ucnonHeHHus IeHEKHBIX 00s3arenbeTB KimeHTa, comep:kaHue KOTOPBIX
ompeaenseTcss mojapasfenoM 6.2, KOTOpble JOJDKHBI OBITh HCIOMHEHBI B JaTy
WCTIOJIHEHMUST;

n) Ha cuere (cuerax) nemo Kimmenra nemoctaTtouno LleHHBIX Oymar st MCIIOTHEHUS
ITopyuenus;

¢) B oTHOmEHNN cpeAcTB HA OAaHKOBCKOM cdeTe (O0aHKOBCKHX CUeTax), OpOKEPCKOM cueTe
(Opokepckux cuerax) wiM cyere (cderax) Jemo ObUIM TNPEAbSBICHBI MPETECH3UH,
MOAJICKAININE BEHINOJIHCHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBHUH C
[MprMeHUMBIM 3aKOHOIATEECTBOM;
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5.1.8.

it
x)llennpie Oymaru, yka3zaHHble B [lopydeHuH, SIBISIOTCS TPEIMETOM 3aJiora HIN
oOpeMeHeHbI HHBIM 00pa3oMm;

3) Kinment Hapymmn CpokM TOANHMCAaHUS W BO3Bpara bpokepy IOKyMEHTOB,
NpEeayCMOTPEHHBIX PermamenTom;

n)llopyuerre He oTBeYaeT pa3yMHBIM TpPEOOBAaHUSIM, YCTAHOBIEHHBIM BHYTPEHHUMH
npouenypamMu bpokepa, mpu yCIOBHH NPEBAPUTENBHOIO yBeromieHus Kinuenra o
HApYIICHUU UM TaKUX TPCOOBAHUIA;

k) [lepenannoe Knmentom IlopyueHue 3amojHEHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
ITopy4eHun He yKa3aHbl WIIM YKa3aHbl HEBEPHO Kakue-1100 00s3aTeNIbHbIE CBEACHUS,
coJepkalMecs WM YCTaHOBIIEHHbIE PerinaMeHTOM K COOTBETCTBYIOLIEMY THITY
[Mopyuenwusi, B ToM uncie, no hopmam [Ipunoxennii 3-7 x HacTosemy Pernamenry,
WA OTCYTCTBYET noanuchk Kimenra, B cinydae Hecobmoaenns hopm [pumoxenuit 3-
7 x HacTosiieMy PerinameHnTty, a paBHO B ciiydyae ecnu AaHHOe CpeacTBO CBSI3H HE
IpeHa3HayeHo Al Nojaud ykasaHHoro Buza IlopydeHus umnu B ciydae eciu, IO
MHeHuto bpokepa, KnneHT He oO3HAaKOMMIICA WM HE MOATBEPAMI 3alpOLICHHYIO
Bbpokepom mH(pOpManuio 00 03HAKOMIIEHHH C XapaKTEPUCTHKAMH, OCOOCHHOCTSIMHU
WM PUCKaMH OTIEIBHBIX IpHOOpeTaeMbix KITMeHTOM IIEHHBIX Oymar;

1) Knmuentom HapymieHo TpeboBanue, npeaycMoTpernoe 1. 2.1.1 nactosmero Permamenra;

HeBo3zMosxHO ocymiecTBuTh naeHTH(GUKanuio KiimeHTa B COOTBETCTBHUHY C AEHCTBYIOIINM
3aKOHOAATEILCTBOM WIN HEBO3MOKHO OCYIIIECTBUTH UACHTU(DUKAIIHIO
(ayTeHTH(UKAINIO, YCTAHOBJICHUE JIMYHOCTH) COTJIACHO HACTOSINEro Pernmamenra win
BHYTPEHHHX MpaBwmi bpokepa, B TOM 4ucie, HO He OTPaHUYHBASICh, IPH MCIIOIH30BAHUN
Cpencts cBsi3y;

Ecnmu 95TO MOXET TmOBIeYh HapylIeHHE JIOOBIX OrpaHUuYeHHH, YKa3aHHBIX B
COOTBETCTBYIOIIMX MPOCIEKTaX W/WIM 3MUCCHOHHBIX JOKYMEHTaxX LEHHbIX Oymar,
YCIOBUSIX BBIIYCKA W/WIIM PACHpPOCTPaHEHMsI IIGHHBIX OyMar WM HapylleHue
OTpaHUYEHH, YCTAaHOBIIEHHBIX KOHTpPareHTOM bpokepa B NUCHbMEHHOM W/HIIH
3JIEKTPOHHOM BHJE, JTHOO0 B Cilyyae HEBO3MOXKXHOCTHU NocTaBku LleHHbix Oymar Kimenry,
B TOM YHCJIE HEBO3MOXXHOCTU MX 3a4MCIICHUS Ha CueTa JIET0, OTKphIThIe B Jleno3utapuu
Bpokepa, 6o ecnu LlenHbie Oymaru He BXOIST B MEPEYCHb 00CITYKUBAEMBIX BBIITYCKOB
LEeHHBIX OyMmar, ormyOnukoBanHbli Jlenosurapuem bBpokepa;

B ciydae oTrcyTcTBUS HEOOXOUMBIX (DOPM COTJIACHI W/WITH 3aII0JTHEHHBIX U NEPeIaHHbIX
¢dopM 0 cTaTyce KIIMEHTa B KQUeCTBE HAJIOTOILIATEIIBIIIUKA — B OTHOIIICHUH IIEHHBIX Oymar
aMEPUKAHCKUX IMUTEHTOB;

B cmydae BeIABIEHUS, Mo MHeHHIO bpokepa, (paxtoB manumymmupoBanus Kimentom
PBIHKOM W/WJIM WCIIOJIb30BaHMsI UM MHcaiaepckod mHpopmanuu win ecnu [lopydenue
npecieayeT Jro0bie HHbIE HEMPaBOMEPHBIE LIETIH.

Hckmrouen

B unHbIX ciiyyasix o ycMotpenuto bpokepa.

[MpunsToe k ucrnonHenuro [lopyuenne moxer ObITh 0T03BaHO (0TMeHeHO) Kimenrtom, eciu
Ha MOMEHT OT3bIBa (2 IMEHHO HA MOMEHT TIOJIYYeHHS 1 00paboTki Bpokepom 3asiBieHust
00 orMeHe) takoe [lopyyenne He ObUIO HCIIONHEHO bpokepoM XOTsa Obl YaCTUYHO (TO €CTh
ele He ObIIO OCYIIECTBIICHO KaKUX-THOO CAENOK MOKYIKH WM MPOAaKu LEHHBIX OyMar B
paMKax HCHOJHEHUs naHHoro llopyueHus) 3a HCKJIIOYEHHEM OTMEHBbl IOpYyYCHMH Ha
npuoOpeTeHne WM TPOAAXKY AaKIWi, OMp)KeBBIX (DOHIOB, NEMO3UTAPHBIX PACHHCOK H
o0nurannii, HOMUHHUPOBAaHHBIX B HHOCTpaHHOHU BasoTe. [Ipu sToM:
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5.1.9.

5.1.10.

5.1.11.

5.1.12.

citi

a) IlopyueHne MoxxeT OBITH WU3MEHEHO HCKJIFOUUTEIIEHO MyTEM €ro IOJIHONH OTMEHBI
(oT3BIBa) M MIOCHEMyTOIIEH TToa9r HOBOTO llopydeHus ¢ M3MEHEHHBIMU YCIOBUSMU;

6) or3eB (otMeHa) Kimmentom [lopydenns He ocBoOoxmaer Kimenta ot 0043aTenbCTB M0
KoMIieHcaru bpokepy pacxo0B, MOHECEHHBIX TOCICTHUM JI0 OT3bIBA/OTMEHBI TAKOTO
[MopydeHus u CB3aHHBIX C OTO3BaHHBIM/OTMEHEHHBIM [lopydeHueMm.

B) €CJIH K MOMEHTY 00pabOTKH 3asBIIeHUS Ha 0TMeHY Takoe [lopyuenwe yxe Oymer 4acTUIHO
WCTIOJNIHEHO, TO JIEHEKHBIE CPEelICTBA OYAYT MOCTYIHBI HA COOTBETCTBYIOLIEM OPOKEPCKOM
cueTe He paHee CIeAYyIoLero padouero aH;

T') ecii Ha MOMEHT OT3bIBa (0T™MeHbI) [TopydeHre Ha MPUOOPETEHHE WITH TIPOJAXKY aKIIUH,
OupxeBbIX (OHIOB, JCMO3UTAPHBIX PACHHCOK M OOJHraluii, HOMUHHPOBAHHBIX B
WHOCTPaHHON BaNIOTe, OBUIO YAaCTUYHO HCHOIHEHO bpokepoMm, 1o Takoe Ilopydenue
MOMJISKAT OT3BIBY (OTMEHE) W MOXET OBITh W OTO3BaHO (OTMEHEHO) TOJIBKO B
HEHUCIIOJIHEHHOM €ro 4acTH.

3asBnenne o6 ormeHe [lopydeHuss MOXKET COCTaBIATHCA MO QopMme, peKOMEHIOBAaHHON
Bpokepom. ®opma 3asBrnenus o6 ormeHe [lopyuenus mpuBoautcst B [Ipunoxkennn 4 x
HacTosauemMy Permamenty. Takoe 3asiBIeHHE MOXKET OBITh MOJAHO MCKIIOUHUTENBHO Yepes
Otnenenne bpokepa, a Takxke, IpU HaIW4YUU y Bpokepa TEXHUYECKOH BO3MOMXHOCTH,
mocpeacTBoM bpokepckoit nmuann bpokepa u depe3 nmuuHblii kabuHet B cucteme Citibank
Online, ecmu ykasauuble CpeacTBa CBA3M TOAACPKMBAIOTCS bBpokepoM W/HWIH He
OTPaHHYEHBI B HCIIOJIB30BAaHUH COTTIACHO HacTosmeMy PernmameHTy.

®akrt coBepiieHus Onepanuu otpaxaercs bpokepom B Ilepeune caenok, COBEpIIEHHBIX O
IIOPYYEHHUIO KIIMEHTA.

Pacyerst mo OmnepamusiM  ocymiecTBistoTcss bpokepom ¢ yderom  TpeOoBaHUI
3aKOHOJIaTEIbCTBA O BAJIIIOTHOM pPETrYJUPOBAaHMM W BAJIOTHOM KOHTposie Poccuiickoit
®denepanuu.

Kmuent moarBepkmaeT, dYTO OCBEJOMIIEH 00  YCTaHOBJICHHBIX JCHCTBYIOIIAM
3aKOHOJ/IATEIbCTBOM 3alpeTax Ha WCIOJb30BaHUE WHCaIepckold WHpOpMaud M Ha
MaHHITyJTUpOBaHUE pBIHKOM. B pamkax jganHoro JloroBopa Kiument o0s3yercs
CaMOCTOSITETIhHO KOHTPOJIUPOBATh COOIIIOZCHNE M B €To IelcTBUsX PeneparbHOro 3aKkoHa
«O TPOTHBOJEHCTBIM HENPABOMEPHOMY HCIIONB30BAHUIO WHCANIEPCKOW MHPOpPMAIA U
MaHHUITYJIIPOBAHUIO PHIHKOM W O BHECCHWHM W3MEHEHWH B OTJICNIBbHBIC 3aKOHOJATEIHHBIC
akTel Poccuiickoit @enepammm» ot 27.07.2010 Ne 224-03. Hanmnuue B nevictBusx Kimenra
MPU3HAKOB HEMPaBOMEPHOTO WCIOJB30BAHMS WHCAHAEpCKOW WHGOpMAIUM  W/HITU
MaHUITYJIUPOBAHUS PHIHKOM  SBIIIETCS OCHOBAaHMEM JUIS €r0 TPHUBJICYCHUA K
OTBETCTBEHHOCTH B COOTBETCTBMM C JICHCTBYIOIIUM 3aKOHOJATECILCTBOM  H/WJIH
KOMIIEHCAIMH yOBITKOB/yIiepoa, moHeCceHHBIX bpokepom.

5.1.13.1 KiueHTy mpeaocTaBiieH JOCTYI K CISAYIONIeH HHPOpMAIMKU U TaHHBIM IO IIEHaM 3asBOK,

1 (WIM) yKa3aHUIO Ha OTCYTCTBHE COOTBETCTBYIONIUX 3aIBOK B OTHOIIIEHUH IIEHHBIX OyMmar,
JOMyHIeHHBIX K oOpamenuto Ha [TAO «MockoBckast bupxa»: nuHpopmMaius o HanOoIbIIeH
LIEHE TOKYIIKH, YKa3aHHOW B 3aperuCTPUPOBAaHHBIX OPraHM3aTOPOM TOPTOBIM 3asiBKaxX Ha
MOKYNKY B TEYEHHWE TEKYIIEro TOPTOBOTO THS MO COCTOSHHIO Ha MOMEHT IOIyYeHHUS
KJIMEHTOM MH(POPMAaLIMK, 1 HAUMEHBIIEH LIEHE MPOAAXH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX
OpPraHHU3aTOPOM TOPIOBIH 3asBKaxX Ha NMPOJaXy B TEUEHHE TEKYIIEro TOPrOBOrO JHS IO
COCTOSIHHUIO Ha MOMEHT IMOJYYEHHUS! KJIMEHTOM WHQpOpMaIiK, MO0, B Cllydae OTCYTCTBHUS
3apErHCTPUPOBAHHBIX OPTaHMU3aTOPOM TOPTOBJIH 3asBOK Ha MPOAaXy W (WMJIHM) 3asBOK Ha
MOKYTIKY, YKa3aHHE Ha OTCYTCTBHE COOTBETCTBYIOLIUX 3asIBOK.

5.1.13.2. Yka3zaHHBIH AOCTYIl K COOTBETCTBYIOIICH HH(POPMALUK NPEIOCTABIACTCS OIHUM U3

CIHEIYIOUMX Ccrnoco0oB: 1) mpu mogade COOTBETCTBYIOIIEro I[lopydeHHs MOCpeIcTBOM
cuctemsl Citibank Online— myrem pa3menieHuss ¥ HauW4YMs TUIEPCCBUIKA B JIMYHOM
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KaOMHEeTe Ha 3Tare MoAa4yy MopyyeHus: B JanHOM okHe Ha calT [TAO «MockoBckas Oupxar»
(Www.moex.com), rmociie HaXkaTHs 1 Iepexoa Mo KoTopoi KiueHT 1omkeH 03HaKOMHUTBCS
C MaHHBIMHA W YKa3aHHON mH(MOpMaiueil, B TOM YHCIe O HAauOOJNbIIeH IeHe TOKYIKHA U
HaMMEHBIIEH LIeHEe MPOJaKM COOTBETCTBYIOLIEH LEHHOH Oymaru, 70 Mojavd MOpy4YeHHUs
60 TOCPENICTBOM CItoco0a «2)», yKa3aHHOTO B HACTOSINEM MOAIYHKTE; 2) MpH IoJaye
cootBetctBytomiero [lopyuenus B ornenennn AO Kb «Cutnbanky» wiu npu rmogade Takoro
[opyuenus: nocpeactsom bpokepckoll TMHUM WM B X0J€ Tele(OHHOro 3BOHKA — IyTEM
pa3memienuss 1 Hammuus Ha caidte AO Kb «Cutubank» (www.citibank.ru) B pasnmene
«YnpaBneHue Kanutaliom» - mnonpasznen «MHBectuuum» - Karajor «JlokaibHble
WHBECTULIMU» - MOAKATANOr «AKUUM W OOJNUTAlM POCCUHCKUX 3MUTCHTOB» - CEKIIHS
«dononautensHast uHpopManus» B pasaene «HbopMalMoHHBIE PeCypCh) THIIEPCCHUTKU
(mepexoma) Ha caiir ITAO «MockoBckass Oupska» (WWW.MOEX.COM), mocie HaXkaThus U
mepexona Mo KoTopod KIMEHT JOMKEeH O3HAKOMHTBCA C JAaHHBIMH M yKa3aHHOM
WHpOpMALIKEH, B TOM YHCIIe O HauOOIbIIeH LIEHe TIOKYITKA U HAMMEHBIIECH IIeHe TMPOIaKu
COOTBETCTBYIOIIEH [IEHHOW OyMaru, 0 oJadu OPYICHUS.

5.1.13.3. Bbpokep mnpemoctaBisier KiumeHTaM aocTyn IHyTeM pa3MEIICHHUsS COOTBETCTBYIOIIEH

TUIEpPCCHUIKM Ha caiite bpokepa B ykazaHHOM paszene U B JIWYHOM kabuHere KineHrta, a
Knuent maer 3aBepeHue, 4TO 00s3yeTcsl O3HAKOMHTBLCSI C yKazaHHOW WH(opMmarmei 1o
nogadn coorsercTBytomiero llopyuenus. B ciydyae HEBO3MOKHOCTH WM HEXEJIaHUS
3HAaKOMHTBCS ¢ MH(pOpPMAalMe COTracHO MPedOCTaBICHHOMY crocoOy moctyna KiueHt
00s13aH Bo3zepxarbesi oT nojnaun [lopydenusi. HeraruBHbIe MOCIEACTBHS HEBBITOTHEHUS
JAHHBIX MOJOXKEHUI U yKa3aHHOTO 3aBepeHMs BozjararoTcsa Ha KimeHrta u He MOTyT OBITh
npenbssieHsl bpokepy.

5.1.13.4. B yka3anHoM B 1. 5.1.13.2 pasznene caiita bpokepa pasmenieHa HHCTPYKLIHSA O HOPSAKE

MOJTYYEHUs COOTBETCTBYIOMIEH nHpopManyu Ha caiite [TAO «MockoBckast Gupskay.

5.1.13.5. Ilepen momaueii [lopy4uenus Ha cenKy B OTHOIICHUH [IEHHBIX Oymar, oOpalaroniuxcs Ha

IMAO «MockoBckasi OMpika» Ha yCIOBHUSIX «I10 PHIHOYHOMW IIeHEe», a IMEHHO 0e3 yKa3aHus
LieHbl McnoaHeHus1, KimmeHT o0s3aH caMOCTOSTENBHO 03HAKOMUTLCS ¢ HAHMOOJbIIEH IEHOM
MTOKYTIKM, YKa3aHHOW B 3aperHCTPHPOBAaHHBIX OPraHU3aTOPOM TOPIOBIM 3asBKax Ha
MOKYNIKY B T€YEHHE TEKYLIEro TOPrOBOIO JHS IO COCTOSHHIO HAa MOMEHT IOJyYEHUS
KIMEeHTOM  HMH(pOpPMAlliM, W  HaWMEHbIIEH [EHOM  MNpojaku, YyKa3aHHOH B
3apErHCTPUPOBAHHBIX OPIaHU3aTOPOM TOPrOBIIM 3asBKaX Ha MPOJAXKY B TEUCHHE TEKYIIETO
TOPIrOBOTO JIHS IO COCTOSHUIO Ha MOMEHT IOJIy4YeHMs KIMEHTOM HH(opmauuu, 1ubo, B
Clly4ae OTCYTCTBHS 3apETHCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIM 3asiBOK HA MPOAAKY U
(unm) 3afBOK Ha MOKYIIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIHMX 3asBOK.
O3HakOMJIEHHWE M CIOCOO MPEAOCTABICHHUS JIOCTYINA, a TAKXKE HEHUCIIOJHEHHWE JaHHOIOo
3aBepeHusi co CTOpoHbI KiMeHTa peryimpyoTcs 1 BIEKYT MOCIEACTBHS, MIPeyCMOTPEHHBIE
HacToammM pasfenoM 5.1.13 Hacrosimero PermameHnTa W €ro COOTBETCTBYIOIINMH
MOAITYHKTaMH.

5.2. Toprosbie Onepamuu. OouIHEe MOJT0KEHUS

5.2.1.

5.2.2.

OCOOEHHOCTH TOPTOBBIX MPOLEAYP, COOMoaaeMbIx BpokepoM npu coBepiieHHH ToOproBoix
Omnepanyii B pa3IHYHBIX TOPTOBBIX CHCTEMAaX U HA BHEOMPIKEBBIX PBHIHKAX, OMPEICISIIOTCS
MpaBWJIaMH OWP)KEBOH TOProOBIM W pAcyeToB, YCTaHOBIEHHBIMH OpranuzatopaMmu
TOProB/IM, IpaBUJIaMHU COOTBCTCTBYIOIIMX TOPIrOBbIX CHCTEM H OGBI‘-IaSIMI/I JCJIOBOTO
obopora.

Kmuent mmeer mpaBo mojaBath bpokepy [lopyueHusi Ha OCyIIECTBIEHHE CIIETYIOIIMX
Toproeeix Oneparwii:

a) OHCpaL{I/II/I C HCHHI:;IMI/I 6yMaFaMI/I pOCCI/If/’ICKI/IX OMHUTCHTOB B TOPIOBLIX CHUCTCMaAX, B
KOTOPBIX BpOKep 3apeTUCTPHUPOBAH B KAYCCTBC YUYaCTHUKA TOPIOB;

06) Omepanuu ¢ lleHHBIME OyMaraMu poCCHMCKUX SMUTEHTOB Ha BHCOUPKEBBIX PHIHKAX;
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5.2.3.

5.2.4.

5.2.5.

5.2.6.

5.2.7.

5.2.8.
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B) Omnepaunu ¢ LlennpiMu Oymaramu u (UHAHCOBBIMH HHCTPYMEHTAMH HHOCTPaHHBIX
SMUTEHTOB B TOPTOBBIX CHCTEMax, B KOTOPHIX Bpokep 3apernctpupoBaH B KadecTBE
YY4aCTHHUKA TOPTOB, HA BHEOMPKEBBIX PHIHKAX M TOPrOBHIX ILIOMAJKaX WHOCTPAHHBIX
OpranuzaTopoB TOproB. bpokep BmpaBe orpaHu4mBaTh CHHCOK LleHHBIX Oymar u
(hMHAHCOBBIX HHCTPYMEHTOB HHOCTPAHHBIX IMUTEHTOB, PHIHKOB U TOPTOBBIX ILTOMIA/IOK,
[0 KOTOPBIM TPEIOCTABISETCS BOZMOXKHOCTh monayn [lopydeHuit u, COOTBETCTBEHHO,
BO3MOXXHOCTb TIpoBeAieHHsA ToproBeix Omnepauuii. Knuent, wumeromuii craTyc
KBaJIM(HULIMPOBAHHOTO MHBECTOPA, B MUCBMEHHOW WIIM YCTHOW (opMe, B TOM HYHCIIE
oCpeACcTBOM TeNieOHHOI CBSI3M, MOYKET 3aIPOCUTh Y bpokepa HaTu4re BO3MOKHOCTH
npoBeneHust ToproBoit Omepauun ¢ uHTEpecyomMU ero LleHHbIME Oymaramu u
(MHAHCOBBHIMH MHCTPYMEHTaMH HMHOCTPAaHHBIX IMUTEHTOB. B ciywdae OTCyTCcTBUA Y
Bpoxepa Bo3moxHOCTH TipoBeaeHus Toproeoi omeparuu ¢ lleHHpiMu Oymaramu u
(hMHAHCOBBIMHU WHCTPYMEHTAMH HHOCTPAHHBIX SMHUTEHTOB WM OTCYTCTBHS JTaHHBIX
LEHHBIX OyMar B TepedHe IOCTYNHBIX IS TpHoOpereHus depe3 bpokepa moryt
HacCTyIUTh NOCIEACTBUS, OpEeAyCMOTpeHHbIE 1. 5.1.7 Pernamenra.

JIro6oe mogannoe Kimentom Ilopyuenne momKHO cofepKaTh BCe CYIIECTBEHHBIE YCIOBHUS
Toprosoit Omnepanmu, MOJICKAICH COBEPIICHHIO B TOProBoi cucremMe OpraHuzaropa
TOPrOBIM WJIM Ha  BHEOMPIKEBOM  pBIHKE, NOpeAycMOTpeHHble [IpuMeHHMBbIM
3aKOHOJATENbCTBOM.

Knuent Bnpase nonasate [lopydyenus Ha copepiienune Toproseix Omneparuil cieayronmx
BUJIOB:

a) peiHouHOe Ilopyuenme — Ilopyuenume KynuTh wiau nponatb LleHHele Oymarum mo
HaWIy4dlleil JOCTYIHON Ha PhIHKE LIEHE;

6) mumutupoBanHoe Ilopyuenue — [Topyuenne Kynuth uinu nponaath Llennsie Oymaru mo
(UKCUPOBAHHOH IICHE.

[lopyuenus Ha coBepuieHre ToproBeix M Heroproseix omeparuii MOTYT OBITH TOJAHBI
HCKIIFOUUTEIFHO CITOCO0aMU M KaHAJIaMH, MPEIyCMOTPEHHBIMU HACTOSIUM PermameHnToMm,
¢ yuerom mojoxkenui . 1.3.1., 4.1.4. u . 4.1.5 Hacrosmero Pernamenta.

ITopyuenue Knuenrta Ha cosepiueHre ToOproBeIx omepauuii, HalmpaBJIEHHbIX HA IMOKYIKY
KnuentoM moObIX LEHHBIX Oymar, MOKeT OBITh IOJAHO MCKIIOUUTEIBHO CII0OCOOOM,
npexycMOTpeHHbIM M. a) 1. 4.1.3 nHacrosimero Permamenra. Ilopyuenmne Kimenrta Ha
coBepiieHre TOproBeIX olnepanuii, HanpaBJieHHbIX Ha MOKYIKY KineHToM JIo0bIX HEeHHbIX
Oymar, He MOXKeT OBITh o1aHo yepe3 CpesicTBa CBSI3H HITH CIIOCO0aMu, TIPELyCMOTPEHHBIMHU
nm. 0) m. 4.1.3 Hactosimero Pernamenra.

Ilopyuenne Knuenra Ha coBepiieHne ToOproBbIX ornepamuii, HallpaBIEHHBIX Ha MPOJAXY
MOOBIX LHEHHBIX OyMar, ¢ AaThl, COOTBETCTBYIOIIEH MyOiaukaunu bpokepoM, MOXKeT OBITh
MMOAAHO WCKIIOYHUTEIHFHO CIIOCOOOM, TpeaycMOTpeHHBIM Tm. a) 1. 4.1.3 Hacrosmero
PermamenTta, m He Moxer ObITh momaHo uepe3 CpencTBa CBSA3M WIHM CIIOCOOAMH,
npeaycMoTpeHHbIME . 0) 1. 4.1.3 Hactosimero Pernamenta.

[Mopyuenue Knuenra Ha ocymectenenne ToproBoi Onepanyu J0JHKHO ObITh 3all0JTHEHO TI0
(hopme, pekoMeHI0BaHHOM bpokepom, koTopast mpuBeaeHa B [Ipuoxkenun 3 k HacTosIeMy
Pernamenry.

B ciyuae eciu B [Topyuenun He yka3aHa 1ieHa uiu JJoxoIHOCTh cooTBeTCTBYONIEH [leHHOM
OyMaru, OHO CUHTAETCS BBEIIAHHBIM JJISI UCIIOJHEHUS BpokepoMm «Imo TeKyIel prIHOTHON
LIeHe», T.€. IO IIeHe, IEHCTBYIOMIEH B TeKyIui Pabouwii 1eHb BO BpeMs HCIIOJTHEHUS TAKOTO
[Hopyuenus.

Jna mumutupoBaHHbIX [lopyueHmid yKkas3pIBaeTCsl MaKCHUMalbHAas IleHa TMOKYIKH WIIH,
COOTBETCTBEHHO, MUHUMAJIbHAS TICHA TTPOoAaKu oHou [lenHolt Oymaru.
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[opyuenus Ha ocymiectieHue Toproeeix Onepanuii IpUHUMaKOTCS bpokepoM B TeueHue
BPEMCHH TIPOBEIACHUS OCHOBHOW TOPTOBOH ceccuu B Jo0oi Paboumii mms OpranmsaTopa
TOPTOBIIM COOTBETCTBYIOIIEH TOPTOBOH CHUCTEMBI JI€HB, €CIIM WHOE HE MPEIyCMOTPEHO Ha
caiite bpokepa. Bpems Hauyalla W OKOHYAaHHS TOPTOBOM CECCHUM YCTaHABIUBACTCS
Opraan3aTopoM TOPTOB COOTBETCTBYIOIIEH TOPTOBOW CUCTEMEI.

5.2.10. Cpox neiicteus [lopyuenus cocrariser 5 PaGounx IHEH, eclii HHOE HE MPEeIyCMOTPEHO

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

5.2.16

¢dopmoii [lopydeHus: WM HE OTOBOPEHO OTICIIBHBIM COTJalicHHeM Mexay Kimentom u
Bpoxepowm, a Takxke ciydae, korna bpokep He npunsi [lopydyenue, 1nb6o oTka3ancs OT ero
ucnonHerns. Jens momaunm llopyuenust (BIUIOTh A0 24 9acoB MO MECTHOMY BPEMEHH)
BKIIFOYACTCS B CPOK €r0 JICHCTBUS, C yU4eTOM ToJioxkeHui 1. 1.3.3 Hacrosimero Perimamenra.

ITopydenust Ha coBepmenne Omeparym ¢ OMP)KEBHIMH IIEHHBIMH OyMaramu, IMOJaHHBIC
MOCPEACTBOM OpoKepcKoi TMHUM Bpokepa, JeCTBUTENBHBI 10 KOHI[A TOPTOBOM CECCHH Ha
COOTBETCTBYIOIIEH OWp)keBOW Tuiomaake B jAeHb mofauu [lopydenus. [lopydenus Ha
copepmieare Ormepannd ¢ BHEOWP)KEBBIMH  OOJHTaIMsIMK, TIOJaHHBIE ITOCPEICTBOM
Opokepckodi nuHMM bBpokepa, IEHCTBUTENIBHBI 110 KOHIIA TeKyliero PaOodero mHs.
[opyuenus Ha coBepmenne Onepalyy ¢ masMd HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB,
MOJIaHHBIE TIOCPEJICTBOM OpPOKEPCKOW IMHUM OpoKepa, MEeWCTBUTENbHBI 10 KOHIA
crenyromero Pabodero maast.

[Hopyuenue Kinnenra Ha cosepiienue Toprosoit Onepanuy MOAJEKUT HCHOIHEHHUIO T10
BpemeHH OpraHuzatopa TOPIOB COOTBETCTBYIOIIMM (DMHAHCOBBIM HHCTPYMEHTOM,
SIBJISIFOLIUMCS. IPEIMETOM yKazaHHOU Onepanui.

[Topyuenne Ha ocymectBieHne Toprooil Omepammu, HE Ccolep)kKailee YKa3aHUS Ha
TOPrOBYIO CUCTEMY (OpraHM30BaHHBIC TOPTH), B KOTOPOH Takoe [lopydueHue TOJIKHBI OBITh
HCIIOTHEHO, MOYKET OBITh MCIIOJTHEHO bpOoKepoM 10 ero yCMOTPEHHIO B JIFOO0H TOProBoin
cucreMe (Ha JFOOBIX OPTaHW30BaHHBIX TOPraxX) WM Ha BHEOMPKEBOM PHIHKE.

Bpoxkep BmpaBe coBepruTh oHy ToproByro Omepannio BO UCIOJHEHUE IBYX HIN Ooliee
[Topyuenuii, noganHeXx ogHUM KiIMEHTOM MM HECKONBKUMHU pa3HbiMu KnuenTtamu, eciu
Takoe MCIIOJIHeHNE He TPOTHUBOPEUUT YKa3aHHBIM [lopydeHusm.

Bpoxep BmpaBe coBepmiuTh HECKOJNBKO Toproeeix Ormepanuii BO HCIHOJIHEHHE OJHOTO
ITopyuenus, eciu ykazanHoe IlopydyeHne He CONEPKUT UHBIX HHCTPYKLUI.

Toprosas Onepanus, coBepuiacMasi B TOPrOBOM CUCTEME, CUMTAETCSI COBEPIIEHHON MOCIIe
pEerHCTpalid B COOTBETCTBYIOIICH TOProBOM cucTeMe (akTa HCIOJHEHHUS 3asBKH,
OCHOBaHHOM Ha cooTBeTcTBYyIoIIeM [lopydennn Knnenra.

. Ecnin mpaBunamu OMp>Ku yCTaHOBIIEH 1LAT LIEHBI JUIA [IEHHON OyMaru, KOTOphIi HE COBIaJaeT
/ He KpaTeH 1IeHe, YKa3aHHOM B TOPrOBOM MOPYUYEHUH, IoIy4ueHHOM oT Knmenra, To Bpokep
M3MEHSET YKa3aHHYIO IIeHy B o3y KimeHTa ¢ yueToM ycTaHOBIEHHOIO I1ara.

OcoOenHoctn coBepmienusi Omepanmii 3a c4eT W B HHTepecax KBaJIN(UIHMPOBAHHBIX

HHBE

5.3.1

5.3.2.

5.3.3.

CTOpOB

bpokep nmpurmmaet Ilopyuenust Ha coBepmieHue Crenok B oTHomeHun LleHHBIX Oymar,
MpeIHA3HAaYCHHBIX B COOTBETCTBUU C [[pMEHNMBIM 3aKOHOATEIHCTBOM W/WITH PEIICHUEM
SMUTEHTA JJIs KBAIM(UIIMPOBAHHBIX HHBECTOPOB, TOJBKO MPU YCIOBHUH, uTO KiimeHT
SIBJISICTCS KBATM(DUIIMPOBAHHBIM HHBECTOPOM B CHi1y [IpMMEHHMOro 3aKOHOIATENBCTBA HITH
Ha OCHOBaHUU pemieHus bpokepa o nmpuzHanuu KirieHta kBauuIupoBaHHBIM HHBECTOPOM
B OTHOIIICHUH YKa3aHHOTO B [lopydyeHnn UHAHCOBOTO MHCTPYMEHTA.

Craryc kBanu(UIIMPOBAHHOIO HWHBECTOpa TPUCBAWBACTCS BpOKEpOM B COOTBETCTBHH C
[IpuMeHnMBIM 3aKOHOIATENBCTBOM, PErJIaMeHTaMH | TIpolieaypaMu bpokepa.

Jus ueneiét coseprmienus Ormepanuii B OTHONICHWH (UHAHCOBBIX HHCTPYMEHTOB,
MpeIHa3HAYeHHBIX ISl KBATH(DHUIIMPOBAHHBIX HHBECTOPOB, KiMeHT 0053aH MpenocTaBiIsiTh
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Bpoxepy mokymeHThl M (WIM) MHYHO MH(OpMAIUIO, 3ampalinBacMyto bpokepoM B Iemsix
MTOATBEPKIACHISI CTaTyca KBATH(PUIIMPOBAaHHOTO HHBECTOPA.

Uckmmouenne Knmenra u3 peectpa KBaTU(HUIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBHH C
[IpuMeHNMBIM 3aKOHOJATENBCTBOM M perjlaMeHTaMHu bpokepa, B TOM 4ucCie MO NMPUYMHE
Hernpenctapienuss Kmmentom  bpokepy  MTOKYMEHTOB, TOATBEPXKAAMOIINX  CTaTyC
KBATM()UIIMPOBAHHOTO HHBECTOPA, SIBIIICTCS OCHOBAaHUEM JIJISl IPUOCTAHOBIICHHUS TIpHEMa U
ucnionnenust bpokepom Ilopyuenmit or Knuenta B orHomenuu LleHHbix Oymar u
(PMHAHCOBBIX HHCTPYMEHTOB, MPEeTHA3HAYCHHBIX I KBATH()UIPOBAHHBIX HHBECTOPOB.

5.4. Hetoprosbie Onepanun

5.4.1.

54.2.

54.3.

Hapsiny ¢ ToproeeimMu omnepauusmMu bpokep ocymecTBiasier B uHTepecax Kimenra
cnenyrowmue Hetoproeele Onepanuu:

a) 3aymClieHHe JCHEXHBIX CpPEICTB Ha Opokepckuii cder (Opokepckue cuera) C
0aHKOBCKOI'O cueTa (0aHKOBCKMX CUETOB) IO Mopy4eHuto KimeHnrta, B COOTBETCTBUU ¢
[Ipunoxxennem 7 mist mpoBeneHus TOProBeIX onepanyii W/ Bo3MelleHns bpokepy
CyMM COIUIACHO pa3zaeny 6 Hactosawero Pernamenra. bpokep BopaBe OTKa3aTh B
vucrionHeHUH Takoro IlopydeHus B cioydae OTCYTCTBUS bpokepckoro cuera B
HpHMCHHMOfI BAJIIOTE W/WIH IIpyu BBIABJICHUMW WKW TOAO3PCHUSA INIAHUPYEMOI'O
HEIEJIEBOTO HCIIONIb30BaHusl bpokepckoro cuera WM HEAOOPOCOBECTHBIX IEHCTBUN
Kinuenta - Ha OCHOBaHMM HACTOSIICrO0 MOJANYHKTa W/wind 1. 5.1.7 Hacrosiero
Pernamenra;

0) crhmucaHHWe AEHEXHBIX CPEICTB C Opokepckoro cdera (OpPOKEpPCKHMX CUETOB) Ha
0aHKOBCKHI cyeT (OaHKOBCKHE cUeTa) Mo mopydeHuto KimeHTa B COOTBETCTBHH C
[Mpunoxennem 6 wnnM OAaHKOBCKHIM WM OpPOKEPCKHH CUET B COOTBETCTBHU C
[Ipunoxenuem 6.1.; mpu stom ecnu KimeHT monmaeT mopydeHHE Ha CITUCAHUE
JEHEXHBIX CPEICTB ¢ OPOKEPCKOro cuera Ha OAHKOBCKUI CUET M IPHU 3TOM CyMMa B
takoM [lopydyenunm s crnucaHus yka3aHa Ooinbiie, uYemM y Kimenra B
JIEHCTBUTEIFHOCTH JICHEKHBIX CPEJICTB Ha TaKOM OpOKEepCcKoM cuere, To bpokep
MIPOM3BOJUT CIIMCAHNE JEHEKHBIX CPEJCTB B CyMME JOCTYITHOTO HA MOMEHT CITUCAHUS
Oamanca (ocraTka) Ha OpokepckoM cu€re, B ocTaBiuelics dactu [lopydeHue
WCTIOJTHEHUIO HE TTOJIJICHKHUT.

B) 3auuciieHue Ha cyeTa KimeHTa JeHeXHBIX CPENICTB, BOSHUKIINX B PE3yJIbTATe BHITLIATHI
JIOXOJTOB TI0 TIEHHBIM OyMaram;

I) WHBIE ONepalyy, IpeycMOTpeHHbIE [[puMEHMMBIM 3aKOHOAATEIHCTBOM.

bpokep Bemer BHyTpeHHWI ydeT Kaxkmod Hetoprosoit Omepamumi B COOTBETCTBHU C
JIEHCTBYIOUIMMU MPaBUJIaMU BHYTPEHHETO YUeTa.

HOpS[ZIOK OCYIIECTBJIICHUA HeTopFOBI)IX onepaunﬁ, a TaKKC€ NPUMEHUMBIC CUYETa 3a4YUCIICHUA
U BaJIOThl 3a4YUCIICHUSA, KYPChI BO3MOXKHOM KOHBEpTAlUNU ONPCACIIAOTCA HACTOAINM
PCFHaMCHTOM, B TOM 4HCJIC pa3acjioM 2.

5.4.4. Ilopyyenne Knuenra Ha coBepumieHne HeToproebIx omepamuil ¢ JaTbl, COOTBETCTBYIOLIEH

nyOnukamuu ~ bBpokepoMm, MokeT  OBITh  MOJAHO  WCKIIOYHMTENBHO  CIIOCOOOM,
MPeayCMOTPEHHBIM M. a) 11. 4.1.3 HacTosero PernamenTa 1 He MOXeT OBITH TOJJAHO Yepe3
CpenctBa cBs3M WM crioco0amH, IMpeaycMOTpeHHbIMH mml. 0) m. 4.1.3 HacTosmero
Pernamenra.

5.5. Ocobennoctu coepmenusi Onepanuii B orHomenuu MuocTpanubix LleHHBIX Oymar
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5.5.1

5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

5.5.7.
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[Mopyuenuss Ha cosepuieane Ornepanmii B otHomeHuM HMHOcTpaHHbIX lleHHBIX OyMmar,
KOTOpBIE MOTYT OCYIIECTBIISITHCS MCKIIOYUTEIHHO KBATH()HIIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HampaBisITbcsa KiimeHTOM, MPHHUMATHCS U UCTIOIHITHCS BpokepoM HCKITFOYUTETHHO
npu yciopun Hamuus y KiimenTa npucBoeHHOT0 bpokepoM cTaryca KBaTu(UITUPOBAHHOTO
WHBECTOPA.

Bpoxep ucnonaser Ilopydenuss Kimenrta B otHomennn MuOcTpanHBIX LleHHBIX Oymar,
coBepias Oneparuu co CBOUMU KOHTParecHTaMU.

BpOKep 00s13aH OCYHICCTBIIATL paCyYC€Thl IO ACHEKHBIM CPEACTBaAM C 6pOKepCKI/IX CUCTOB
Knuenra B cymmax, HCO6X0,I[I/IMBIX U JOCTAaTOYHBIX IJIA OCYHICCTBJICHHUA PaCYCTOB IIO
OHCpaHI/I}lM B OTHOIICHUU I/IHOCTpaHHI)IX L[eHHI)IX 6yMar.

Bpokep 06s3an nogate nopyuenue B [lemozutapuii bpokepa 1ist ocyiiecTBIeHUS pacueToB
o LlenHsiM Gymaram co cueToB jerno KimerTta B konnmdecTBe HEOOXO0AUMOM U JJOCTATOYHOM
JUTSL OCYIIECTBIICHHS pacdeToB 1o OnepanusM B oTHOIeHnH MHocTpanHbix LleHHBIX Oymar.

Konrtparentst mo Omepamusim B oTHomeHHMH WHocTpaHHBIX LleHHBIX Oymar He HecyT
oTrBeTcTBeHHOCTH nepen Kmmentom. KnmMeHT He BmnpaBe NpeAbABIATh K KOHTpareHTam
HUKakuxX TpeOOBaHUIl, €CIM HHOE HE YCTaHOBJICHO corjameHusMu Kimenra c
KOHTpareHTaMH.

Onepauun ¢ WMuoctpanusiMu LleHHBIMEM OyMaramMu MOTYT TakkKe peryJIupOBaTHCS
3aKOHOJATENBCTBOM TE€X HWHOCTPAHHBIX TOCYAAapCTB, B KOTOPBIX OHHU TPOBOASATCA,
WHUIUUPYIOTCS WM oOpabaThiBatroTcs. YcioBus coBepiueHust Omepauuii B OTHOIICHUH
Wnoctpannbix LleHHbIX Oymar, B TOM YHCie OTpaHHYCHUS 110 BPEMEHH MTPOBEICHHUS TOPTOB,
[0 THUMAaM JOOMyCTHUMBIX llopydeHMH M HMX CYIIECTBEHHBIM YCIIOBUSM, MOTYT TaKke
YCTaHABIMBATbCS  MNpaBWIaMH  MHOCTpaHHBIX  OpraHm3atopoB  TOProBIM,  Ha
OpPraHM30BaHHBIX TOPrax (B TOPTOBBIX CHCTEMAax) KOTOPBIX 00paIliatoTcs COOTBETCTBYIONINE
Nnoctpannsie Lennsie 6ymaru u nouiexxut ucnoirenuto [lopyuenne Kinenta. B ciayqasx,
YCTaHOBJICHHBIX NPUMEHUMBIM K bpokepy M (WiM) K €ro KOHTPOJUPYIOLIEMY JIUILY
3aKOHOJIATEIbCTBOM HWHOCTPAHHBIX TOCYJapcTB, Ha bpokepa MOryT OBITH BO3JIOKEHBI
0053aHHOCTH TIO OCYIIECTBJICHUIO OTICIBHBIX KOHTPOJBHBIX (YHKIMH B OTHOIICHUH
HEKOTOpBIX BHIOB Omepanuii u (MIM) OOS3aHHOCTh NPEAOCTABIATH WH(POPMAILHMIO O
Horosope, Knuenrax " Onepanusx HMHOCTPaHHBIM rOCyJ1apCTBEHHBIM,
[IPaBOOXPAHUTENIBHBIM, KOHTPOJIBHO-HAJA30pPHBIM W HMHBIM OpraHaM, OpraHu3alysM WIN
JOJDKHOCTHBIM JMIAaM. [ BBIMOJIHEHUs ycTaHOBJIEHHOW oOs3anHocTH bpokep Bopase
3anpammBath y Kimenra, a KnuenT cornamaercst npegoctasisate bpokepy HeoOxoanmbie
JIOKyMEHTBI U CBEJICHUS B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM 3anpoce bpokepa, a Taxxke,
OKa3bIBaTh bpokepy HHOE HEOOXOAMMOE COJEHCTBHE B HWCIOJHEHHHM YCTaHOBJICHHOMN
0053aHHOCTH.

Bpoxep He HeceT nepen KimmeHTOM COOTBETCTBYIOIMX 00S13aHHOCTEH 110 00YUECHHUIO U (WIIH)
nH(popMupoBaHMIO 0 mpaBuiax OpraHu3aTopoB TOpPropid. KIWEHT BIpaBe MO CBOEMY
YCMOTPEHHUIO CAMOCTOSITEIbHO O3HAKOMUTHCS C MpaBUJIaMU UHOCTpaHHOro OpranuzaTopa
TOPrOBIIM, Ha OPTraHW30BaHHBIX TOpPrax (B TOPrOBOM CHUCTEME) KOTOPOTO IOIJIEKHT
ucnosaenuto [Topyuenue.

5.5.8. Ilopyuenue Ha coBepuieHne Onepanuii MOKynku B oTHomeHny MHoctpanubix LleHHbix Oymar

5.5.90.

¢ (PUKCUPOBAHHOM JTIOXOAHOCTHIO (B YacTHOCTH, OOIHraIuii) yepes oTaeICHuE MOXKET OBITh
[MOJIaHO TOJILKO B opMe TUMHUTHPOBaHHOTO [TopyueHus.

[lopyuenne nHa coBepmienne Omepanuii MOKYNKH B OTHOIIEHWH LleHHBIX Oymar c
(bMKCUpOBaHHOW JOXOAHOCTHIO (B wacTHOCTH, OOnmramuit) m AKOUH OCPEICTBOM
TeJIe(OHHOM CBA3H MOXKET OBITh IMOIaHO TOJIEKO B (JOPME TUMUTHPOBAHHOTO [lopydeHust.

s coepmieHus Ornepanuii B OTHOIICHHH VIHOCTpaHHBIX IIeHHBIX Oymar, bpokep Oymer
BpeMsi OT BpEMEHH TpHBJeKaTh koMnanuio Cuturpyn ['modan Mapkerc Jlumuren (Citigroup
Global Markets Limited), anpec: Cuturpyn Lientp, [Tnomans Kanana, 33, Jlonnon, E14 5LB
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(Citigroup Centre, 33 Canada Square, London, E14 5LB), a Takke mpuBIeKaTh HWHBIE
OpraHH3alMi B Ka4eCTBE KOHTPAreHTOB.

5.6. HeB03M0:KHOCTH OCYILLIECTBJICHUS] PACUYETOB

5.6.1.

B ciyuasx HacTymieHHsi YCIOBHH WM COOBITHH, NMPH KOTOPHIX pacueThl MO paHee
3aKJIIOYEHHBIM CENKaM Ha WHOCTPAHHBIX TOPTOBBIX IUIOMIAJKaX HE MOTYT OBITh
OCYIIECTBICHBI (WM OCYIIECTBICHBI B CpPOK) IO HE 3aBUCSIIIUM OT bpokepa
oOcTosiTeNbCTBAM (B CHIIy OCOOCHHOCTEH peryquMpoBaHUS phIHKAa LEHHBIX Oymar B
COOTBETCTBYIOILIEM TOCYJapCTBE WJIM OCOOCHHOCTEH PacdyeToB MO OIpEeeNICHHBIM BUAAM
Lennpix Oymar u (pMHAHCOBBIX HHCTPYMEHTOB MHOCTPAHHBIX 3MUTEHTOB WM PEHICHUN
TOCYJapCTBEHHBIX (PETYIHPYIOMIMX) OPraHOB WJIM CJIOXHBIIECHCS JEeT0BOM MPaKTHKH,
OrpaHUYEHU WHQPPACTPYKTYPHBIX OpTraHU3alMid, B TOM 4YHCJIE OPraHU3aTOPOB TOPTOB,
KIIMPUHTOBBIX WM PAcUETHBIX OpTaHW3alliii, B TOM YHCJIEe KacTOJUAHOB, OPOKEPOB,
JETIO3UTAPHUEB WU WHBIX JUI], bpokep He HeceT OTBETCTBEHHOCTH Iepen Kimentom 3a
yOBITKM M BO3MOXHBIH ymepO (B TOM 4YHCIE, HO HE OIPaHHYUBASICh, CBI3AHHBIA C
HEBO3MOKHOCTBIO OCYIIIECTBICHUsI KilneHTOM TpaB Blajienblia EHHBIX OyMar), BEI3BaHHBIH
HEBO3MOKHOCTBI0/33/IEPIKKON OCYIIIECTBICHUS PACUETOB.

5.6.2. B cnyyae HacTyIuieHUs! YCIOBUI WM COOBITHH, yYKazaHHBIX B 1. 5.6.1 Pernamenta, bpokep

HUMECT IIpaBO OTKA3aTbCA OT HCIOJHCHUA PAHCC IPUHATOIO HOpy‘-ICHI/I}I C BO3BpaToM
KimeHTy BHECEHHBIX MM CPEICTB ISl Lienel mpruobperenus LleHHo¥ Oymarw, o KOTopoi
HEBO3MO)KHA/OTPaHUUYCHA €€ I[IOCTaBKa, 3aKIIOUUTh CIEIKYy, KOTopas IpHUBEAeT K
MpeKpaleHuio 00s13aTebcTB W/ uin TpeboBanuii bpokepa mo paHee 3aKIIOUCHHBIM B
uHTepecax KimeHTa crenkaM Ha MHOCTPAHHBIX TOPIOBBIX IUIOINAAKAX, a TaKxKe
MPEeANPUHUMATh APYTHE BO3MOXKHBIC IEHCTBUS U1 Pa3peleHUs CIOXKHUBILIEHCS CUTYallH B
CBSI3U C HEBO3MOKHOCTBIO OCYILECTBUTD PACUETHI 110 CIEIIKE.

5.7. HcnonHeHue nopy4yeHui Ha coBepuieHue Toproseix Onepauuii Ha JyYIIHX YCIAOBUSX

5.7.1. Ilpu ucnonuenuu Ilopyuenuit KnmentoB Ha cosepiienue Toproseix Omepanuii bpokep

PYKOBOJCTBYETCSI TPUHIIUIIOM HUCIIOJIHEHMSI IOPYYEHUH Ha JIyYIIUX YCIOBUSX.

5.7.2. JIna peanuzanuy AaHHOTO NpUHLMIA bpokep npeanpuHuMaeT pa3yMHbI€ U JOCTYIIHbIE MEPHI

5.7.3.

5.74.

o o6ecrieyennto ncroHenus [lopyuennii KnuenTos Ha coBepmieHre ToproBeix onepanuii
Ha CIEIYIOLINX YCIOBUAX!

a) B IOPAJKE U HA YCIOBUSIX, IPEAYCMOTpeHHBbIX Pernamentom u JloroBopom;

0) ¢ y4ETOM CIJIOKMBILEHCS IPAKTUKY U OTPAHUYECHUN HA COBEPIIEHHE CACIIOK HA PHIHKE
[IEHHBIX OyMmar;

B) C YYETOM KOHKPETHBIX OOCTOSATENHCTB, CIIOKUBIIMXCS HAa MOMEHT MOJaud W
ucniondenus I[lopydyenuss Kinmenra Ha coBepuieHne TOproBbeiX omepanuil, UMEHOIIUX
3Ha4YE€HHME JJIs €ro BBINOJHEHHS M CBA3AHHBIX C NapaMeTpaMy JaHHOIO MOPYYEHUs,
(bMHAHCOBOTO MHCTPYMEHTA, XapaKTepa U MeCTa UCTIOJIHEHUS CICIIKH.

Bpokep obecrneunBaer ucnonHenune llopydennit KnmentoB Ha coBepiieHue TOProBBIX
Onepanuii Ha Ty4YIIMX YCIIOBUSX KaK HA OPraHM30BAHHOM PBIHKE, TaK U Ha BHEOUPIKEBOM
PBIHKE.

Ucnonnenne Ilopyuennit KnuentoB Ha coBepumieHne Toproseix Onepanuii Ha JIyqIINX
YCIIOBHSX HPEANOIaraeT CoOM0AeHIE CAEAYIOIUX YCIOBUIA:

a) Jydmas BO3MOXKHas nocTynHas bpokepy nena lLlenHoit Oymarm Ha MOMEHT
ucnonHeHus [Topydenns Knmenra (c yuetom oO0bemMa U BpeMEHHU OIEPAIN), KOTOPOM
OH PEaJIbHO MOT BOCIIOJIb30BaThCH;

6) MHUHUMAJIBHBIC pPACXOdbl Ha COBCPIICHUC BO HCIIOJHCHHC HOpy‘ICHI/Iﬂ Knnenrta
CACJIKM U PaCYCThI 110 Heﬁ;

B) HUCIIOJIHCHHUEC HOpy‘—IeHI/ISI KJ'II/ICHT&, 10 BO3BMOXHOCTH, B IIOJTHOM O6’B€Me;
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I) MUHUMHU3AIMS PUCKOB HEUCIOJHEHHUS CJICIKU, 3aKIIOUYEHHOW BO WCIOJHEHUE
ITopydenus Knuenrta, a Takke NpU3HAHUS €€ HEJIEUCTBUTEILHOM.

5.7.5. Ilpu stom Bpokep camocrosiTensHO ompeaenseT MPUOPUTETHOCTh YKa3aHHBIX B M. 5.7.4.

YCIIOBHH, NeHCTBYA B MHTepecax KimeHTa U MCXO/As U3 BCEX CIOKHUBIIUXCS 00CTOSITENHCTB,
UMEIOIUX 3HaueHue ais BeinmonHeHus [lopydenus knuventa. CTOpOHBI COIVIAIIAIOTCS, YTO
HECOOJIFO/ICHUE KaKUX-JIMOO YCIIOBUH, YKa3aHHBIX B I 5.7.4, HE SBJISIOTCS OCHOBAHHEM JUIS
BO3JIOKCHHSI OTBETCTBEHHOCTH Ha bpokepa, ecnmn bpokep mecTBOBall TOOPOCOBECTHO U
JI0OOPOCOBECTHO MPEANTPUHAMAI JAEUCTBUS, HEOOXOAMMBIE WM JOCTYITHBIC JJISi HCITOTHEHUS
[Mopyuenuss Knmenta Ha coBepuieHue ToOproBoil omepanuud, WIA PYKOBOICTBOBAJICS
uHTepecamu Kimenra npu ucnonaxnenuu ero Ilopydenus.

5.7.6. Bpoxkep npeanpuHUMaeT pa3yMHBIC U JJOCTYITHBIE ICHCTBHUS 1O BBISBICHUIO JIYUIINX YCIOBHA,

5.7.7.

Ha KOTOPBIX MOXCET OBITH COBCpIICHA CACTIKa BO UCITIOJIHCHHUEC HOpy‘ICHI/IH Knuenra.

[Mopyuennss KnneHTOB, MCIONHEHHBIE Ha OPraHU30BAaHHBIX TOPraXx Ha OCHOBE 3asBOK,
a/IpecOBaHHbIX BCEM yYaCTHHKaM TOProB, HA MOKYIKY U Ha MPOAAXy LIEHHBIX Oymar uin
Ha 3aKJII0YEHHE J0Tr0BOpA, SBJIIOLIETOCsS MPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
10 HAWJTYYIIIUM U3 YKa3aHHBIX B HUX LIEHAM, [IPU3HAIOTCS [IOPYYEHUSAMU, BBIIIOJTHEHHBIMHU
bpokepom Ha JTydIIuX yCIOBUSX.

5.7.8. IlonoxxeHunst HACTOSIIEH CTAaThH HE PACHIPOCTPAHAIOTCA Ha yCIIOBHs ucnoHeHus [lopyuennii

KnueHnToB, ecnu Takue YCIOBHUS OTIENBHO YyCTaHOBJIEHBI JloroBopom 0o camum
[Topyuenuem.
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6. TAPHU®bI, BOSMEHIEHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HAarpakIeHUE 3a BCE IPENOCTABIICHHBIC
Bpoxepom Knuenty cornacno Pernamenty u JloroBopy yciayri, B TOM YHCJIE 32 COBEPLICHHE
caenok u ucnoiaHeHnue llopyuenuii KineHnrta, a Takxke MHBIE YCIYyTH, B COOTBETCTBUU C
Tapudamu, AEHCTBYIOIIMMH Ha MOMEHT (DAaKTHUECKOIO OKa3aHMs YCIyr, €CIM MHOE HE
MIPEeyCMOTPEHO JOIOJHUTENBHBIM COIJIAIIEHHEM CTOpOH. bpokep BmpaBe, eciau 3To
npenycMoTpeHo Tapudamu, B3umarh ¢ Kiuenta komuccHio 3a XpaHeHHe (yder,
HaXOKICHNE) MHOCTPAHHON BaJIOTHI Ha Opokepckux cderax KimeHrta, a Takxe 3a MHBIE
ycayru ¥ ucnonHeHue llopyuenwii, B coorBercTBuM ¢ Tapudamu, NeHCTBYIOUIMMU Ha
MOMEHT (DaKTUUECKOTO OKa3aHWsl yCIyT, €CIIM MHOE He MPEAyCMOTPEHO JOMOTHUTEIbHBIM
COIJIAIIEHHEM CTOPOH.

Pa3zmep KOMHCCHOHHOTO BO3HArpaKICHHUS HA MOMEHT 3aKJt04eHus Jlorosopa o0 okazaHuu
OpOKEpCKHMX YCIIyI, a Takke B Xoje ucnojHeHHs JloroBopa o0 Oka3aHMU OpPOKEPCKUX
ycIyTy, B3uMaeMoro bpokepom, ompenensercss CoriacHO akTyanbHOU Bepcun TapuoB k
JoroBopy 00 okazaHuM OpOKEPCKUX yCiyT, cofepxamuxcs Ha caiite AO Kb «Cutnbask» B
cetu «MuTepHeT» mo azapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, ecnu
HWHOE HE MPEAYCMOTPEHO IOIMOJIHUTEIBHBIM COIVIAIIEHUEM CTOPOH.

KnuenT npu 3akmouenun JloroBopa 06 okazaHHH OPOKEPCKUX YCIYT BIIPAaBE MOMYYHTH OT
Bpokepa moanucanHbie YIIOJIHOMOYCHHBIM npejcTtaBuTesieM bpokepa Tapudst k JloroBopy
00 oKa3aHUM OPOKEPCKUX yCIYT.

Conepxamuecss Ha caiite AO Kb «Curnbank» B cetn «MHTepHET» MO azapecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy o0 okazaHHH
OpOKEepCKHX YCIyr sBisAOTCS 1eHoi JloroBopa, ecium WHOE HE NPEAYCMOTPEHO
JIOTIOJTHUTENBHBIM COTJIallIEHUEM CTOPOH.

B HeoOXxoamMpIx ciydasx pa3Mmep BO3HArpaKICHHs, IMOJIEXKAIero BeITuiaTe bpoxepy
KinmentoMm, MoxeT OBITH ONEpaTUBHO coriiacoBaH Mexay Kmuentom um bpokepom, B ToMm
yyciie B opsKe, mpeaycMoTpeHHoM 1. 4.3.2.1 Hactosmiero PernamenTa.

Pacxoapl 1 HHbIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Knuent Bo3memaer bpokepy Bce He0OX0oAMMEBIE PacXobl, MOHECEHHBIE bpokepom B cBs3u
c ucnondHenueM Ilopyuennit Kimenta, (unancoBble 3arparbl miau yObITkH bpokepa,
cBsi3aHHbIe ¢ ucnoaHeHueM llopydennii wim obcmyxuBanueM aanHoro Knmenra (manee —
HEOOXOIMMBIE PacXobl), B pazMepe (pakTHUeCKH TTOHECEHHBIX 3aTpaT WM 3aTPaT, KOTOphIe
JOJDKeH OyzeT moHectu bpokep.

CyMMBI NOJUIEKALINX BO3MEIICHUIO HEOOXOIUMBIX PACXOA0B HCUHCISIOTCS bpokepom Ha
OCHOBAHMH IIPEJICTABICHHBIX bpokepy TpeThUMH JHMIIaM{ CUYETOB, CIETOB-(PAKTYP U MHBIX
JOKYMEHTOB, TIOATBEP)KIAIONINX BBIIIOJHEHHE COOTBETCTBYIOIIMX pabOT, OKa3zaHWe
COOTBETCTBYIOIIMX YCIYT (Jayiee B pazaeinie 6 — cueTra) WM COOTBETCTBYIOIINX OOpameHni
niu TpeOOBaHMIA TPETHUX JIHII.

Bpoxep mpenocraisier mo TpedoBanuio KimenTa tapuds! TpeThHX JIALL.

Bpokep He npeacrasnsier KnneHTy JOKyMEHTOB, MOATBEPKJAIOIINX HECEHUE HEOOXOJMMbIX
pPacxo/0B, 3a UCKIIOYEHNEM CIIydaeB MOJyuYeHUs] bpoKkepoM B KaxkI0M KOHKPETHOM CiIydae
000CHOBaHHOT'O MUCbMEHHOTO 3ampoca KirenTa o mpeacTaBieHn yKa3aHHBIX JOKYMEHTOB.

B cocraB HEOOXOMMMBIX PACXOI0B BKIFOUAIOTCS CICAYIONMINE BUBI PACXOIOB:
a) pacxonsl bpokepa, cs3anHbIe ¢ JloroBopom;

0) xomuccum OpraHuzaTopoB TOProBiM, PacdYeTHBIX UEHTPOB U JICTIO3UTApUECB,
o0ecrneunBaroNX XpaHeHre 1 y4eT mpas Ha llennrpie Oymaruy;
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B) HWHBIC C60pI>I 1 KOMUCCUH, TIOAJICI)KAIIUEC BSUMAHHUIO B CBA3U C COBCPIICHHUCM Onepaunﬁ,
3aKJIIFOYCHUEM HUJIU UCIIOJTHEHUEM HMHBIX CACIIOK, I€CHEKXHBIMU pacd€TaMu, XpaHCHUEM U
HWHBIMHU OII€pAIUAMHU C I_[CHHLIMI/I 6YMaFaMI/I;

I) HHBIC pacxofpbl, HEOCPEICTBEHHO CBsI3aHHbIC ¢ ucmonHeHneM bpokepom [lopydenus
KnuenTa u () coBepmenneM caenku 1o [lopyuennro u B naTepecax Kinuenra, B Tom
4uClie B cilydae coBepiueHus caenku no Iopyuennro Kinenra, no koropomy KnreHt He
nepenan bpokepy 1ocTaTouHble CpeACTBa JUIsl €€ UCTIONHEHUS, BKIIF0Uasi KOMUCCHOHHbBIE
BO3HArpa)J1eHus,

) CyMMBl HEYCTOMKM ® YOBITKOB, VIUIadeHHbIE bpokepoM TpeThUM JHIAM,
00yCIIOBJICHHBIC HEUCIIOJHCHHWEM WM HEHAUICKAIUM UcnoidHeHneM KitmeHtom
oOs3atenscTB 1o JloroBopy, a paBHO HempexactaBieHuem Kimentom bBpoxepy
nH(pOpMaIK, O0SM3aTENFHOM ¥ TPSAMO TPEAYCMOTPEHHOH K IPEIOCTABICHUIO
KinentoMm cornacHo AEHCTBYIOIIETO 3aKOHOAATENbCTBA;

€) CyMMy, yIJIaueHHbIE U KOTOPBIE JOKHBI OBITH YIUIa4eHBl BpoKepoM TpeThUM JIMIaMm, B
CBs3M C WX TpeOoBaHMAMH K bpokepy o Bo3MelleHWH (BO3BpaTe) W3JIHIIHE WU
oO0YHO NMEePEYNCICHHBIX bpoKepy JeHEXHBIX CPEICTB, KOTOPbIE ObUIN MEPEUHCIICHBI
Bpoxepom Knuenty Ha ero cuer, ogHako eMmy (KnueHty) He npuuurarores;

) WHBIC OMMOOYHO, W3JMIIHHE WJIM HEOOOCHOBAaHHO 3auuClieHHbIE BpokepoM Ha cuer
Knnenra nenexxHsle cpeicTBa.

Bpokep Takke wuMeer mpaBo MOTpeOOBAaTH IepedrcieHus eMmy KiueHtoM cymm,
COCTAaBJIAIOIIUX:

a) HEYCTOWKY U yOBITKH, CBI3aHHBIE C HEHCIIOJIHEHNUEM MM HEHAJICKAIIMM UCTIOTHEHUEM
KmmenTtom obs3arensets o JloroBopy;

0) wnanoru, cOOpsl WM HWHBIE O0s3aTelbHBIC IUIATEXKH, KOTOpble bpokepy Tpebyercs
ynepxuBath B cBsizu ¢ Omepanusimu 1o [lopyuennsm Kimenta B cOOTBETCTBHH ¢
[TpuMeHNMBIM 3aKOHO/IATEIBCTBOM.

6.3. HOpﬂ[[OK YIUIaTbI BO3HATrPaKACHHUS, BOSMCIIICHUA PACX010B ! YIIATBI HHBIX nJjaTexei

6.3.1.

6.3.2.

Henexnple oOs3arenscTBa KimeHTa 1o  BBIIUIaTE BO3HArPaXKIEHHS, BO3MELICHHUIO
HEOOXOIMMBIX PacxonoB bpokepa um ymiare HMHBIX IUIATEXeH, colep)kaHHEe KOTOPBIX
ompezaenseTcss mojpasneroM 6.2, HCHONHAIOTCA MyTeM  chucanus  bpoxepom
COOTBETCTBYIOIIUX CYMM M3 CPEICTB, YUMUTHIBAEMbIX Ha OpOKepcKoM cyere (OpOKEepCKHX
cuetax) Knuenra. B ciy4yae oTCyTCTBUS M/MIM HEIOCTATOUYHOCTH CPEACTB Ha OPOKEPCKHUX
cuerax Knmenrta - ¢ GaHKOBCKMX CUETOB, OTKPHITHIX KIIMEHTy BO MCIOJTHEHHE IOTOBOpA
0aHKOBCKOT'O 00CITYKMBaHUs, O€3 MpeIBapUTEIHLHOTO aKIlenTa co CTOpoHbI KitneHTa.

HcnonHeHue IeHEKHBIX obsi3atenbcTB Kitnenra OCYILICCTBJIACTCA B CJICAYIOINEC CPOKU:

a) Bo3HarpaxzieHue bpokepa, HEIOCPEICTBEHHO CBsI3aHHOE C coepeHreM Onepary 1o
[Hopyuenuto Knmenra, ynepxuBaeTcst B JIeHb COBEpIIEHHUS yKa3aHHOW Omepannu (B
BaoTe Onepanun);

0) BosHarpaxieHue bpokepa, He CBA3aHHOE HEMOCPEICTBEHHO C coBepiieHrneM Oneparuit
mo Ilopydenmsm Kimenta, ynepkuBaeTcsl B TOclieqHuN Pabounii JeHB OTYETHOTO
MecsLa;

B) CYMMbI HeO6XO}:[I/IMBIX pacxoa0B YACPIKHUBAKOTCA 10 MEPEC UX BOBHUKHOBCHUS, €CJIN NHOC
HE YCTAaHOBJICHO PernamenTom.

I) KOMHCCHS 3a XpaHeHue (ydeT, HaxO)KIeHHe) WHOCTPAHHOM BaJIOTHI Ha OPOKEPCKUX
cuerax KimeHTa - paccuuThIBaeTCS M B3UMaeTCs B cooTBeTCTBUM ¢ Tapudamu bpokepa,
eCNIM Takas KoMmuccus npemnycMmorpeHa Tapudamu. Yka3zaHHas KOMHCCUS B3MMAaETCs
(ymep>kuBaeTcs) U3 CPEACTB, HAXOMAIINXCS HA COOTBETCTBYIONIEM OPOKEPCKOM cUeTe, a
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IIPY HEJJOCTATOYHOCTH — 3a CUET CPEJCTB Ha JAPYTruX OpOKepcKuX U BaHKOBCKHX cueTax
Kimenra.

Knuent cornamaercs m 3apaHee naeT akLENT Ha TO, 4TO bpokep BIpaBe NpeAbsBIATH
TpeboBaHus 00 OIIaTe BCEX BO3HATPAKICHUI 1 KOMHCCHN, HEOOXOIMMBIX PACXO0I0B M HHBIX
miarexeit mo JloroBopy 00 okazaHWM OPOKEPCKUX YCIYT M MO HacTosmeMy PermameHTy
OpOKEepCKHM W TeKymuM cuetam KimeHra, a Takxke ApyruM cuetam KimeHTa, BKIrouas
BamoTHBIC, OTKPHITEIM B AO Kb «Cutnbdanky, a Takke morydaTh OIUIaTy YKa3aHHBIX yCIyT,
Komuccuili M pacxogoB bpokepa myreM coucaHus HEOOXOAMMBIX CyMM  0e3
JIOTIOJIHUTENIBHOTO PacopsKEHUS cO CTOPOHBI KiTMeHTa ¢ yka3aHHBIX B HACTOSIIEM ITYHKTE
cueroB Kimenra, otkpeiThix B AO Kb «Cutnbanky», 3a c4eT CpeJCTB Ha JaHHBIX CUCTaX.
Knuent 00s13yercst o0ecnieunTh HaTM4ue Ha JaHHBIX CYeTaX JOCTYIHbBIX ICHEXKHBIX CPEACTB,
JOCTAaTOYHBIX s crimcaHus. Orarta (CIUcaHWe) BCeX BO3HATPAXKIECHUH W KOMHCCHIM,
HEOOXOIMMBIX pacxXoJOB M HHBIX IUIATEKEH ONpeAessieTCs HACTOSIIUM PerimameHToM,
TapudoM ¥ COOTBETCTBYIONIUM ITYHKTOM YCIOBHH OaHKOBCKOTO OOCITY>KHBaHUS
¢msnueckux muil B AO Kb «Cutnbank», B TOM 9ncie MPUMEHHMEBIN Kypc KOHBepTanuu. B
Clly4ae HEBO3MOKHOCTH CTIMCaHU KOMUCCHHU B YKa3aHHbIN nepro CTOPOHBI COTMaliatoTes,
yT0 Bpokep BIipaBe OCyIIECTBIATH CIUCAHUE B OYAYIINX MEPUOAx 3a MEPUOIbl U MECSIIBI,
3a koTtopele y Kimenra mmeercst 3amomxeHHOCTh. CyMMa TpeOOBaHUI ompenernsercs B
MopsiAKe, TpeLycMOTpeHHOM HactosmmM Permamentom wu  Tapudom  Bpokepa.
CootBercTByMOIIEE corjacue Takxke mnpenocraBicHo Kmuentom AO KB «Curubank» B
COOTBETCTBYIOILEM ITyHKTE Y CJIOBUH 0aHKOBCKOr0 OOCITyKUBaHUS (PU3NUECKUX JIULL.

B cnyuae crimcaHusi KOMHCCHU CO CYETOB B MHBIX BANIOTAX (B TOM YHCIE OPOKEPCKUX) U
HEOOXOIUMOCTH TPOBEJCHUSI KOHBEPTAIlMM TMPHMEHSETCS Kypc KOHBEPTALUH, pPaBHBIN
BHyTpeHHeMy oOmeHHOMY Kypcy AO Kb «Curtnbank», neidcTByOmEeMy Ha MOMEHT
KOHBEPTALIUHU U OIIPEIEIICHHOMY COTJIacHO Y cIoBuil 6ankoBckoro oocmyxusanus B AO Kb
«CutnbaHK».

O0s3aTenbcTBa KimeHTa 1o BhIILIATE BO3HATPaXKIcHHsT Bpokepy HCHOMHSIOTCS MOCIE
WCTIONTHEHMSI 00SI3aTENBCTB 110 BO3MEIEHUIO HEOOXOIUMBIX PACXOO0B.

Hasoru, cO6ops! 1 nHbIEe 00s13aTeNbHBIC TUIATEKH, KOTOpble bpokepy TpedyeTcs yaepKuBath
B cBi3u ¢ Omnepanumsamu no Ilopyuenusim Knuenta B coorBercTBuu ¢ IlpuMeHHUMBIM
3aKOHOJATENIbCTBOM, YIEPKHUBAIOTCS bBpoKepoM HEMOCPEeICTBEHHO Npu  IEpeBoe
JEHEXXHBIX CpeACcTB Ha OaHKOBCKui cueT KimeHta B pazmepe 3agomkeHHocTH KnnenTa no
pacueTHOW cymme Hanora (cOopa, MHOTO 00S3aTEIBHOTO IUIATEXa), B COOTBETCTBHUU C
TIOJIO’KEHUSMHU HAJIOTOBOT'O 3aKOHOJaTEbCTBA.

Knunent o0s3an cBoeBpeMeHHO HMH(pOpMHpOBaThH bpokepa o cBoeM craTyce B KauecTBe
HaJIOTOBOTO PE3WACHTA, TUOO JINIA, HE SBISAIONIETOCS HAJOTOBBIM PE3UACHTOM, a TaKKe
W3MEHEHUI cTaTyca HaJOrOBOTO pE3HIEHTa, C TMPEIOCTaBICHHEM ITOATBEPKIAIOIINX
JIOKYMEHTOB B COOTBETCTBHH C [[puMEHNMBIM 3aKOHOAATEIBCTBOM.

Knuent nonrBepkgaer, YTO OH SIBJSIETCS JIMLOM, HMMEIOMINM (PaKTHUYECKOe IPaBO Ha
npuuuTaromuecs Knuenty noxozst no LleHHbIM Oymaram v IOCTYIIIICHHUS OT COBEPIIIA€MbIX
onepauuii ¢ LlenHsiMu Oymaramu, 1 KOHEUHbIM MX OeHeuuuapom. [Ipu namMeHnenun 3toro
craryca KimeHTt 00s43yeTcs He3aMeaIUTeNbHO IPEA0CTaBUTh bpokepy yKa3aHHbIE JaHHBIC
Y TIOATBEPKIAOIINE 3TO M3MEHEHHE JOKyMEeHTHI. /{0 mpeacTaBieHusl yKa3aHHBIX JaHHBIX
Bpokep paccmatpuBaer KieHTa B KauecTBe KOHEUHOro OeHedUIapa u JHia, HMEIOIIero
(axTHUecKOoe MpPaBo Ha J0XO/I.

Pucku, cBsi3aHHBIE C HEMPENOCTaBICHHEM MO0 HECBOCBPEMEHHBIM IIPEOCTABICHUEM
yKa3aHHOH MH(OPMAaLIUU ¥ JOKYMEHTOB, HeceT KitneHr.

B cnyuae orcyrcTBus Ha OaHKOBCKMX cueTax KiTMeHTa KONMHYECTBA JIEHEXKHBIX CPEICTB B
COOTBETCTBYIOIICH BallOTE, JOCTATOYHOTO JJIsSi HWCIOJNHCHHS JICHEKHBIX O00s3aTEeILCTB
Kiuenra, cogepikanre KOTOPBIX ONpeesseTcs noapazaeiamu 6.1., 6.2 u 6.3. HacTOSIIEro
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PernmamenTa, Bpokep BIpaBe KOHBEPTUPOBATH HEOOXOAUMBIC CYMMBI JICHEKHBIX CPEICTB B
BaJIIOTy NIPOBEACHUS PACUETOB.

B ciydae momydenust KiimentoMm mozuexarniero HajaorooOJ0KEHHIO HAJIOTOM Ha JOXOIBI
(u3NUECKUX JIUII 10X0/ia B MTHOCTPAHHOW BaJIFOTE M BOSHUKHOBEHUsI Y Bpokepa 00s13aHHOCTH
HACYUCIINTh, YIEP)KAaThb U MEPEUUCIUTh cymMMy Hanora KimeHTa B KauyecTBE HaJOTOBOIO
areHTa KiueHT cornamaercs U ynoiHOMO4YMBaeT bpokepa oCylmeCTBUTh KOHBEPTALUIO U
MepeBo]l HEOOXOIUMON CyMMBI ICHEKHBIX CPEACTB B MHOCTPAHHOU BatoTe B pyonu P (mo
odunmansHoMy Kypcy LlenTpansHoro 6anka Poccuiickoii Deneparyu Ha 1aty yaep:KaHus
Hajora), epeyrciieHue HeOOXOAUMBIX CPEJICTB [UIS YIUIAThl HAJIOTa Ha COOTBETCTBYIOIIUI
BHYTPEHHHI CUET [Is LieJIel UCTOJNHEHUsI YKa3aHHOW BhIlIe 00sM3aHHOCTH (00SI3aHHOCTH
Bpoxepa BbIcTynaTh HaJOTOBBIM areHToM 1o foxojaM KiuneHnra npeaycMoTpeHa riasoi 23
Hamorosoro xoaekca Poccuiickoit @eneparun). [lpu a3ToMm mepeBeneHa 1 KOHBEPTUPOBaHA
MOJKET OBITH TOJIBKO Ta CYMMa U TOT pa3Mep JIeHEKHBIX CPEACTB, KOTOPhIe HEOOXOAUMBI AJIS
WCTIOJTHEHMsI HAJIOTOBOM OOSI3aHHOCTH, OMNPEACICHHON M PAacCYUTAHHON CTPOro B
cootBeTcTBUM ¢ raBoi 23 Hamorosoro konekca Poccuiickoit @eaepannu. OcrtaBmasics
CyMMa JCHEXHBIX CPEACTB B BaJIOTE N0XO0JA MOMJIEKHUT MEPEUUCICHUIO HA YKa3aHHBII
Knuentom cuer.

CooTBeTcTByIOIEE COTJIaCHEe M TOJHOMOYHME B OTHOIICHHWW HAJIOTOBBIX 00S3aTEIbCTB
KimenTa mo moxomam oT oneparuii B paMkax OpOKepCKOTO JOTOBOpa U HAJIOTOBOTO areHTa
naercst Kimuenrom Bpokepy Ha cpok nefictust JloroBopa 00 okazaHiM OPOKEPCKHUX YCIYT U
HE BJICYET KAKUX-JINOO JOMOJHUTEIBHBIX pacXxoa0B s KineHra.
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INPUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « oama » mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
UMEIONIHIA TACTIOPT CEPUU HOMEP , BBITAHHBIN «_dama_» mecaua T._HauMeHOBaHUe
opeana 8 MeopUMenbHOM naoesice (xon MoIpa3ieCHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOWUMU TUYHOCIb (hachopmom (nanee —
JoBepurens), yoJTHOMOYHUBAECT

damunus, ums, omuecmeo (eciu NpUMEHUMO) npedcmagumens ,
UMCIOIET0 TACIOPT CEpUH HOMEp , BBIJAHHBIA « dama » _Mecaya
T. HAQUMEHOBAHUEe  Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApa3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsuU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutubdank», OI'PH 1027700431296 MHH 7710401987) u coBepmaTh OT IMEHH
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMH  Mexay JloBeputenem u AO Kb «Cutrmbank», a Takke COOTBETCTBYHOIIMMU
Pernamentamu u Y clioBusIMHU:

[ommemumb HeobX0O0UMblEe NYHKMbL, OCMAbHBIE — YOAIUMb]

a)  3aKJIouaTh U MOMKMCHIBATH JIFOOBIC coramieHus 00 n3MeHeHnu ycinosuii Jlororopos [/Jocosopa] 06
OKa3aHUU OPOKEPCKHMX YCIIYT, JOMOJHHUTEIBHBIC COTJIALICHMS, COTJIAIICHHUS M YBEIOMIICHUS O
pPacTOpPKEHUU K HUM [k HemY/;

0)  3axIoyaTh M HOANKCHIBATSH JIIOOBIE COrTAIeHus] 00 M3MEHEHNH YCI0BUH [lemo3uTapHbIX 10TOBOPOB
[Henosumapnozo 002060paj, NONOIHUTENIBHbIE COTJAIICHUS, COTJIAIICHUS M YBEAOMIICHUS O
pacTOpXKEHUH K HUM [K Hemy]);

B)  IOAIMCHIBATH, HAIPABJIATH (II01ABATh), a TAKXKE OT3bIBATh [ lopyueHus Ha ocymecTBieHne ToproBeix
Onepanuii B pamkax JloroBopos //[oco6opa] 00 okazaHun OPOKEPCKHUX YCIYT B MUCBMEHHOM (opme
o Mecronaxoxaenno AO Kb «Cutnbanky;

r)  Tmoiy4aTh KOH(UACHIMANBHYIO WHGpoOpManuio B pamkax JloroBopoB [/ozoeopa] 00 okazaHun
Opokepckux ycryr o MectoHaxoxaeHo AO Kb «Cutubanky;

)  T0AaBaTh MOPYYEHHUS HAa OTKPHITHE U (MIJIN) 3aKphITHE CyOCYeTOB Ha OAHKOBCKUX CUeTax [ykasamo
nHeobxooumvie] Jlosepurens no mectoHaxoxkeHH0 AO Kb «Cutubanky;

€)  moJaBaTh MOPYYEHUS Ha IEPEBOJI U (HUJTH) BHIBOJI IEHEKHBIX CPENICTB C 0AaHKOBCKUX CUETOB [YKa3amb
Heobxooumvbie] JloBeputeiis B mucbMeHHOM popme mo MmectoHaxoxaeHuio AO Kb «CutnbaHk,

) TI0OAaBaTh MOPYYEHMS Ha COBEPILICHHE JIOOBIX JENO3UTapHBIX onepauuii B pamkax JloroBopoB
[lloco6opa] 00 oxazaHMM OpPOKEPCKUX YCIyr, Jlemo3uTapHbIX IOrOBOPOB [/lenozumapnoco
0oeogopa] B mucbMeHHOH Gopme o mecToHaxoxaeHHio AO Kb «Cutrbanky;

3) MoJTydaTh JOXONIBI OT mpuHaiexkamux Jloeputemo LleHHBIX Oymar, B TOM YHCII€ CYMMEI
KYIIOHHOTO JTI0OX0J1a, IUBUJICH Bl U JJOXObI OT TorameHus [[eHHbix Oymar;

M)  TOamUCHIBaTh, momaBath B AO Kb «Cutubanky, a Takke momydath oT AO Kb «Cutnbanky 1ro0nie
COOOIICHNUS W JTOKYMEHTBI, CBSI3aHHBIE C BBITONIHEHHEM JloroBopoB [/[ocosopa] 00 okazaHUU
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbBIE yenoBusamMu JloroBopa u PerimamenTa.
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Oo6pasen noxnucu  Pamunus Y. O. 6 sunumenvhom nadexce | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIHHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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ITPUJIOKEHHUE 2. @OPMA 3ASIBIEHAA
Ob OT3bIBE PAHEE BbIJIAHHOU JOBEPEHHOCTHU

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

damumnus, ums, 1 oT4ecTBO KineHnra

Jara 3akmrouenus: Jlorosopa

20

Howmep orosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4u JOBEPCHHOCTHU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMLA YTPAuYMBaIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Kimnenra

®.1.0. Knuenra

Jara

Hata nomyueHnus
3asBIeHUs bpokepoM

Bpewms nonyuenus

3asBieHus1 bpokepom

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMbI IOPYUYEHUM

THau mesrcoyrHapoouvix uHeecmuyuorHbix ondos. Ilokynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IIOPYUCHUSA: T. OTACJIICHUEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMma caenku Bantora Komuccus Opokepa %*

*Komuccus Opokepa B3uMaeTcs €XXeTHEBHO CO CTOMMOCTH BCEX MMPHUOOPETEHHBIX 32 JIeHb IEHHBIX Oymar
Y HE BKJIIOYEHA B CYMMY CJICJIKH.

Llena nenHoit Oymaru (masi MEXIyHApOJAHOTO MHBECTUIIMOHHOrO ()OHIA) PaBHA OTHOIIEHHIO YMCTBIX
aKTHBOB ()OH/Ia K KOJIMUYECTBY MaeB, PACCUNTAHHOMY IO COCTOSIHUIO HE paHee, YeM Ha KOHEI IHS TT01a4H
HIOPYYEHMUS.

Cpoxk neiictBust mopyueHust - 5 (msitb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIH MHOE HE
oroBopeHo Mexay bpokepom n aBectopom.

Pa3mep BozHarpaxaeHus yIpaBIAOMEld KOMIAHUN BKJIIOYEH B CTOMMOCTB Mast ¥ cocTaBisieT [ |% B rof
OT CpEIHEroJI0BOH cTOMMOCTH 4YUCThIX akTHBOB (CYA) QoHma, BHIIIAUYMBACTCS €KETOJHO 3a CUET
nmymiectBa ¢oHga. AO Kb «CurtnbaHk» moiryyaeT KOMHUCCHOHHBIE OT YNPaBJISIFOIIUX KOMIIaHWH,
BBIIIJIAYMBACMbI€ KaK YacTh BBIINICYKa3aHHBIX BO3HATPaKICHUH, U MOKPBITHS aIMHHUCTPATUBHBIX
pacxosoB B CBS3M C NMPHOOpPETEHHEM WM TOTAlIeHWEM KJIMEHTaMH MaeB MaeBBIX WHBECTHUIIMOHHBIX
¢onnoB. Komuccuu peecTpoB U CTOPOHHUX JICMIO3UTAPHUEB, B CIIydae WX HATWYHS, B3UMAIOTCS OTACIHHO
COTJIAaCHO MX Tapudam.

AO Kb «Curubank» siBisieTcsi OpOKEpOM B OIEpalisiX C MHBECTHIMOHHBIMHU TasMH HHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHJOB M HE SBISETCS JIMIIOM, BBIJAMOMMM Mau. JloBepUTEIbHOE YIpaBIICHHE
WHBECTULIMOHHBIM (OHIOM M BBIJady TMaeB OCYLIECTBISIET YINPABIAIOMIAs KOMIIAHUS JIaHHOTO
HMHBECTUIIMOHHOTO (hOH/IA.

A oznakommiica ¢ denepanbHbIM 3ak0HOM Poccuiickoit @enepanym ot 7 Masg 2013 r. Ne 79-®3 «O
3aIpeTe OTAEIbHBIM KaTeTOPHSM JIMI OTKPHIBATH U UMETh cUeTa (BKJIabl), XpaHUTh HAIMYHBIC JICHEKHbIC
CPEICTBa M IEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIlloIOKEHHBIX 3a TpeAeaMu TeppuTopun Poccuiickoi
®denepanyy, BIageTh U (MIHM) NOJIb30BATHCS HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3alpemaeT OINpENeNIeHHbIM TIpyNIaM TocClayXallluX W JHIaM, 3aHUMAloIMM JODKHOCTH B
rOCYJapCTBEHHBIX KOPIOpaluaxX (KOMIIAHUSX), OTKPbIBaTh U UMETh cueTa (BKJIAJbl), XPAaHUTh HAJHYHbIE
JICHEXXHbIE CPEACTBA U LIEHHOCTH B MHOCTPAaHHBIX OaHKaX, PaclOIOKEHHBIX 3a IpPEeAeIaMu TePPUTOPUU
Poccuiickoti  ®epepauvu, BiaageTb W (WIM) TOJB30BATHCS  HMHOCTPAHHBIMH  (PHMHAHCOBBIMH
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HUHCTPYMCHTAMMU. Sl moHumar Bce TpC6OBaHI/I$I YKa3aHHOI'O 3aKOHa4, OCO3HAar IIOCJICACTBUA €ro
HCBBIIIOJIHCHUA W TOTOB  HCCTH  OTBETCTBCHHOCTL B  CJIy4a€ HapyLICHHUSA  YCTAaHOBJICHHBIX

COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHHMUA. S Takke MOATBEP)KAAI0, YTO HE 3aHUMAIO OJHKHOCTEH,
KOTOpBIE TIOTIAJIAf0T MO/ AeMCTBHE YKa3aHHOTO 3aKOHA.

Onun sx3eMiutsap [lopydyenns Ha HOKYNKY LEHHBIX OyMar MHOIO TIOJTy4eH.

[oanuce MuBectopa: /

ITpuHATO K UCTIOTHEHHIO
AO KB «Cutnbank»: /
CepTu(uKaIMOHHBIN HOMEp TIEPCOHATLHOTO MEHEKepa: Kom RM:

Jlyis oTMeTOK OaHKa:
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THau mexncoynapoonvix uneecmuyuonnvix Gonoos. loxynka. /JJucmanyuonnoe oociyicusanue
nOCpeoCcmeom 31eKmpoHHbIX yempoticme®

ITopy4yeHne HA MOKYNKY IEHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

I[Hopyuaro kynuTh cjeaymonue HeHHble yMaru:

Tun neHHsIx Oymar HammenoBanue neHHOM Oymaru

HanmenoBanwne smutenTa nennoit 6ymaru | ISIN

Cymma crenku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAETCsI €XKEeTHEBHO CO CTOMMOCTH BCEX TIPUOOPETEHHBIX 3a IeHb IIEHHBIX Oymar
Y HE BKIIIOYEHA B CyMMY CJICIIKH.

Lena nenHoit Oymaru (masi MeXIyHapOJHOTO WHBECTHIIMOHHOTO ()OHJA) paBHA OTHOIIECHHIO YHCTBIX
aKTUBOB (POHJA K KOJIMYECTBY I1a€B, PACCYMTAHHOMY 10 COCTOSIHHIO HE paHee, YeM Ha KOHEIT JTHS 10Ja9u
MOPYYEHHUS.

Cpoxk neiictBust mopyueHust - 5 (msiTb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIM MHOE HE
oroBopeHo Mexny bpokepom u HBecTopom.

VYnpasnsromias KOMIIAHUS [10JIy4aeT BO3HArpa)JeHHe, pa3Mep KOTOPOr0 MOXKET COCTaBIATh A0 5% ot
cpeaneronoBoii Crommoct Ynetbix AktiBoB (CHA) GoHma B 3aBUCUMOCTH OT YIPABISIONICH KOMITAHHH
u ctpateruu Gonna. BosHarpaxxaeHre BBIIIJIAYMBAETCS €KeronHo 3a cueT umyinectsa gonna. AO Kb
«CutnbaHK» TMONydaeT KOMHCCHOHHBIE OT YIMPaBIAIONINX KOMIIAHUH, BBIIIAYMBAEMble KakK YacTh
BBIINIEYKA3aHHBIX BO3HATPAXKICHWN, IS TIOKPHITHA AIMHHHCTPATUBHBIX pPAaCXOJOB B CBS3U C
npuoOpeTeHreM MM TOTallleHHeM KIMEHTaMHU IaeB IaeBbIX HHBECTHLMOHHBIX (onmos. Komwuccun
pEECTpPOB M CTOPOHHMX MAEMO3UTApUEB, B CIy4ae WX HAJIW4YMA, B3UMAIOTCA OTJENBHO COIIACHO HX
tapudam.

AO Kb «CutnbaHK» SIBISETCS 6pOK€pOM B oncpanusax € HMHBCCTULIUMOHHBIMU IMasIMU HHOCTPAHHBIX
MHBCCTHIIMOHHBIX q)OH)IOB 1 HEC ABIACTCA JIMIIOM, BBIAAIOIIHMM IIau. HOBepI/ITeHBHOC YIIpaBJICHUC
MHBCCTUIITMOHHBIM q)OHJIOM U BbIJIaYy IIa€B OCYHICCTBIIACT YIHpaBJIAOIad KOMIIAHUA JaHHOTI'O
HMHBCCTUIIMOHHOTI'O (bOHHa.

S oznakommiica ¢ @enepanpabiM 3aKk0HOM Poccuiickoit @enepanym ot 7 masg 2013 r. Ne 79-®3 «O
3aIpeTe OTACIbHBIM KaTeTOPHSM JIML OTKPHIBATH U UMETh cueTa (BKJIabl), XpaHUTh HATUYHbIC ICHEKHBIE
CpeACTBa M LICHHOCTH B MHOCTPAaHHBIX OaHKaX, PACHON0KEHHBIX 3a IpeielaMu TeppuTopun Poccuiickoit

! Cornacuo m. 5.2.5 PersnaMenra 1ojaya Takoro Iopy4eHus BO3MOKHA B IIOPsIKE, IPeLyCMOTPEHHOM I, a) 11. 4.1.3
Permamenra.
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denepanyu, BIageTh U (M) NOJIb30BATHCS HHOCTPAHHBIMH (PHHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3afpemaeT OIpeNeNeHHbIM TIpylnaM TrocciayXallluX W JHMIaM, 3aHUMAoIMM JODKHOCTH B
rOCyIapCTBEHHBIX KOPIIOpAaIusIX (KOMIAHUIX), OTKPBIBATh M IMETh cUeTa (BKJIa/bl), XpaHUTh HAJTUIHBIC
JEHEe)KHBIE CPEIICTBA W IIEHHOCTH B MHOCTPAHHBIX 0aHKaX, PacHOJIOXKEHHBIX 3a TpeAeliaMi TePPUTOPHH
Poccuiickoli ®epepauuu, BiageTb W (WIM) TOJIB30BATHCA  HMHOCTPAHHBIMH  (PMHAHCOBBIMH
WHCTpYMeHTaMH. Sl TOHMMal0 Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAI0 TMOCJIEICTBUS €ro
HEBBIMIOJTHEHWST MW TOTOB HECTH OTBETCTBEHHOCTh B CIy4dae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHWM. S Takke MOATBEpKAAr0, YTO HE 3aHUMAIO JIOJDKHOCTEH,
KOTOpBIE NONAJIatoT MO/ AeMCTBHE YKa3aHHOT O 3aKOHa.

Opun >x3eminsip [lopydeHus oTpasieH Ha 3MeKTpoHHY0 mouTy MHBecTopa.

[Monmuces MHBecTOpa: /
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Cmpyxmypuposanusie Homol. [loxynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa " BpEM: NOJTYUCHUA IOPYICHUA: TI. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [lorosopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouye HeHHbIe dymMaru:

HanmeHnoBaHue U THIT IIGHHBIX HanmeHnoBaHue sMUTEHTA ISIN/CEI
Oymar LEHHOW Oymaru
Homwuaan KommuectBo Cymma crienku Bamrora | Komuccus 6pokepa %*

*Komuccus 6p01<epa B3MMAacCTCA CKECIHECBHO CO CTOMMOCTH BCCX HpHOGpeTCHHLIX 3a I€Hb IICHHbBIX GYMaF
1 HC BKIIIOYCHA B CYMMY CICJIKH.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl HOANKCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Iena uennoit 6ymaru (CtpykrypupoBanHoii Hoter) coctaBnser 100% ot HOMuHana.

Jusepcudukanus nmoprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CJIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHnil. KoHneHTpupoBaHHbIi mopTdens MOXKET HeCTH B cebe Ooblie
PUCKOB, 4eM IuBepcu(puIpoBaHHBINA. J[0CTaTOYHOCTD AMBEPCU(MUKALINN OMPENEISIeTCS HENbIM PSAOM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJIHBI M3 aHAIM3a aKTHUBOB, YUYUTHIBAEMBIX Ha
Bamux cuerax B Curubanke. [loaTomy BakHO, 4TOOBI BBl TINATENBHO OLEHWIA BECh CBOH
WHBECTUIIMOHHBIN OPTQENb Ha COOTBETCTBHE BallnM WHBECTUIIMOHHBIM IENISIM U YPOBHIO TOJIEPAHTHOCTH
K PUCKY, BKJIIOYas Te 3aJa4d, KOTOopble Bl perraere mocpeacTBoM auBepcuukanuy uHBecTurmid. 1o
BOIPOCAM pacrpeaecHUs aKTHBOB W BO3MOYKHBIX CTpaTEryi M0 CHI)KEHHUIO PHCKA W/WJIH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO NOpTdens npocuM Bac oOpamaThcst K mepcoHATBHOMY MEHEIDKEDY.

AO Kb «Cutnbank» SBISETCS HaJOTOBBIM areHTOM II0 OTMEPaNysM KIHNEHTOB CO CTPYKTYpHPOBAaHHBIMU
Hotamu. AO Kb «Cutnbank» npous3BOAUT pacdeT JOXOAOB OT pealM3alliy LEHHBIX OyMar Ajsl TaKHX
KJIMEHTOB COTJIaCHO JEHCTBYIOIIEMY HaJIOrOBOMY 3aKOHOAATEIBCTBY. Sl MOHMMAr0, YTO MOM MHBECTULIMU
B HOTHI BJIEKYT 32 COOOM HAJIOTOBBIE TIOCIIEACTBUS U, X0TsZ CUTHOAHK BBITIOJIHSET 00S3aHHOCTH HAJIOTOBOTO
areHTa B OTHOLICHHH TIOJYYEHHBIX MHOIO JOXOJIOB IO OMNEpalsM € HOTaMH, MHE HEOOXOIMMO
IIPOKOHCYJIBTUPOBATHCSA CO CBOMM HAJIOTOBBIM KOHCYJIBTaHTOM.

AO Kb «Cutnbank» SBISETCS OPOKEPOM B OIEPAIUAX ¢ CTPYKTYPHUPOBAHHBIMH HOTAMH M HE SBIIICTCS
JIMIIOM, BBIJAFOIIUM (BBITYCKAIONIMM) UX. BBITyCK CTPYKTYpHUPOBAHHBIX HOT, ONPEJICIICHUE UX YCIOBUH, a
TaK)KE pacueT UX CTOMMOCTH OCYINECTBISIET 3MUTEHT CTPYKTYPHPOBAHHBIX HOT. S O3HAKOMUICS C
®denepanbHbIM 3aKk0HOM Poccwmiickoit @eneparuu ot 7 Masg 2013 1. No 79-D3 «O 3ampere OTIEIBHBIM
KaTerOPUSIM JTUI] OTKPBIBATH U UMETh cUeTa (BKJIA/IbI), XPAHUThH HATMYHBIC JICHEXKHBIC CPECTBA U ICHHOCTH
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B MHOCTPAHHBIX OaHKax, PacIlOJIOKCHHBIX 3a MpeeinaMu Tepputopun Poccutickoit @eneparnuu, BIajIeTh U
(m) TONB30BATBCS ~ WHOCTPAHHBIMH — (DHHAHCOBBIMH ~ HHCTPYMEHTAMH», KOTOPBIM  3ampemiaer
OTpeieIeHHBIM TPYIIaM TOCCIYXKallMX W JIAIAM, 3aHUMAIONINM JOJDKHOCTH B TOCYJapCTBEHHBIX
KOpropanusx (KOMITAHUSX ), OTKPBIBATh M UMETH cueTa (BKJIAJIbl), XPaHUTh HAJTUYHBIC JICHES)KHBIC CPEIICTBA
W IEHHOCTH B HWHOCTPAaHHBIX OaHKaxX, pAacHOJIOXKEHHBIX 3a TpeaelamMu Tepputopun Poccuiickoit
®Denepanyu, BIaIeTh U (MITH) TIOIB30BATHCSI HTHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTaMU. S| moHNMaro
BCe TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAK0 TMIOCJEACTBHS €r0 HEBBINIOJHCHHUS W TOTOB HECTH
OTBETCTBEHHOCTh B CJIy4ac HAPYIICHHs YCTAHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHUit. S
TaK)Ke MOJITBEPXKIAl0, YTO HE 3aHMMAIO0 JOJDKHOCTEH, KOTOpHIE MOMAAaloT ITOA JCHCTBUE yKa3aHHOTO
3aKOHa.

Opun 3x3eMiuisip [lopyueHns Ha MOKYIKY [EHHBIX OyMar MHOO IIOJTy4eH.

[Moanucek MuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbank»: /

CepTrduKanioHHBIH HOMEp MEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuorHnoe oo0Cayicusanue nocpeocmseom
anexmponnvix yempoticmed

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hata n Bpemst MCK nonydenust nopy4eHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4arw KynuTh cjiegyoumue HeHHble OyMaru:

HauMmenoBanue nieHHou HanmMeHnoBanue sMuTeHTa [IECHHOU
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI Homwunain KomnuectBo
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCs eXEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok geficTBus nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl NOANMUCAHHS TOPYYEHHS, €CIM UHOE HE
oroBopeHo Mexay bpokepom n MHBECTOpOM.

Llena nennoii 6ymaru (CtpykrypupoBannoit Hoter) cocrasisier 100% oT HoMHHAaIA.

Husepcudukanus moptdens SpiseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH ClIeyeT YYUTHIBATh HHBECTOPY NPH
MPUHATHU MHBECTUIIMOHHBIX perieHuii. KoHIeHTpupoBaHHBIN MOpTdhenb MOXKET HECTH B cebe Ooblie
PHYCKOB, YeM JUBEPCU(PUIIMPOBAHHBIA. JIOCTATOYHOCTh TUBEPCU(DUKAIIMK ONPEACISACTCS LEIBIM PSAIOM
(haKTOpOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOYEBHIIHBI W3 aHAJIWM3a aKTHBOB, YUYUTHIBAEMBIX Ha
Bamux cuertax B Curubanke. IloaToMy BakHO, 4TOOBI BBl TINATENBHO OLIEGHWIM BECh CBOM
WHBECTUIIMOHHBIN OPTQEIIb Ha COOTBETCTBHE BallliM HHBECTUIIMOHHBIM IEJISIM U YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIItOUas Te 3aJa4d, KOTopbkie Bbl perraere mocpeacTBoM muBepcupukanuu uHBecTUmi. Ilo
BONPOCAaM pacrlpeieNieHNs] aKTHBOB U BO3MOXKHBIX CTPATETrUi MO CHIDKEHUIO PHCKA W/WITH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO HopTdes npocuM Bac oOpamaThCst K MepcoOHANIbHOMY MEHEIKEDY.

AO Kb «CutnbaHk» SBISIETCS HAJOTOBBIM areHTOM TI0 ONEpaIisiM KIUEHTOB CO CTPYKTYPUPOBAHHBIMU
HoramMu. AO Kb «CutubaHk» NpoM3BOIUT PacyeT J0XOJO0B OT peali3alliy LEHHBIX OyMar IS TaKuX
KJIMEHTOB COTJIaCHO JICHCTBYIONIEMY HAJIOTOBOMY 3aKOHOJAATENLCTBY. S MOHMMAr0, YTO MOM MHBECTHULIUH
B HOTBI BJIEKYT 32 COOOH HAJIOTOBBIE TIOCIEACTBUS U, XOTA CUTHOAHK BBITIOIHSET 0053aHHOCTH HAJIOTOBOTO
areHTa B OTHOIICHWH IIOJNYYCHHBIX MHOIO JIOXOJIOB IO OIEpalusM C HOTaMH, MHE HEOOXOIMMO
NPOKOHCYJIBTHPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIETAHTOM.

AO Kb «Cutubank» sBisieTCsl OpOKEpOM B OIEepalysix ¢ CTPYKTYPUPOBAaHHBIMH HOTaMHU WU HE SIBIISIETCS
JIUIIOM, BBIJAIOIINM (BBITYCKAIOIINM) UX. BBITyCK CTPYKTYpHpPOBaHHBIX HOT, ONpEeNieHNe X YCIOBHUH, a
TaK)Ke pacyeT UX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHPOBAHHBIX HOT.
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S o3nakommiics ¢ denepansubiM 3akoHOM Poccuiickoit @enepanuu ot 7 mast 2013 1. Ne 79-03 «O 3anpete
OTJCNEHBIM KaTETOPHSIM JIWI OTKPHIBATH U UMETh cUeTa (BKIIAJIbl), XPAHUTH HAJTMYHBIC JICHE)KHBIE CPECTBA
W TICHHOCTH B WMHOCTPAHHBIX OaHKaX, PpACIONIOKEHHBIX 3a TpeaeiaMu TeppuTopun Poccuiickoit
Odenepanyu, BIAACTh U (MIHM) TOJIH30BAThCSI MHOCTPAHHBIMY (DMHAHCOBBIMU MHCTPYMEHTaMU, KOTOPBIH
3ampeniaeT OMpeNeNICHHBIM TPYIIaM TOCCHYXKAllUX H  JIUIaM, 3aHUMAIONIMM  JIOJDKHOCTH B
TOCYJAPCTBEHHBIX KOPIOPANUAX (KOMITAHUSX), OTKPBIBAT M UMETh cueTa (BKJIAJbl), XpaHUTh HAJTHYHbBIC
JICHEXKHBIC CPEJICTBA U IIEHHOCTH B MHOCTPAHHBIX 0aHKaX, PACIIOJIOKEHHBIX 32 MpE/esiaMu TEPPUTOPUN
Poccuiickoii deneparum, BianeTh U (M) TOIb30BAThCS HHOCTPAHHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMMU.
S noHmMato Bce TpeOOBaHHS YKA3aHHOTO 3aKOHA, OCO3HATO MOCIIE/ICTBHUS €T0 HEBBIMOJIHEHHS U TOTOB HECTH
OTBETCTBEHHOCTh B CJIy4a¢ HAPYIICHHS YCTAHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHUit. S
TaKk)Ke MOJNTBEPXKIAI0, YTO HE 3aHMMAK0 JIOJDKHOCTEH, KOTOPBIC TOIAJAar0T MO JCUCTBUE yKa3aHHOTO
3aKOHa.

Onun sx3emmsp [lopyueHus oTnpaieH Ha JIEKTPOHHYIO routy VHBecTopa.

[Moanucek MuBecTopa: /

! Cornacho n. 5.2.5 PernamenTa 1ojia4a Takoro mopy4eHusi BO3MOHa B IOPAJKE, NPeLyCMOTPEHHOM Tl a) 1n. 4.1.3
Pernamenra.
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®

Axyuu, bupoicesvle ponowvi, denozumapHuvle pacnucku u ooaueayuu. Iloxynka

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMS IOJTYUYCHHS TOPYUCHU: TI. OTACIICHHUC

Knuentckuit HoMep:

®.1.0. MagBectopa:

Ne Bpokepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HawnMmeHnoBaHue U THTI TICHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

ISIN Ilena KomuuectBo | Bamtora Komuccus 6pokepa %*

* Komuccust Opokepa B3UMaeTCs €XEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/WIN
MMpOAaHHbIX 3a J€Hb ICHHBIX 6YMaI‘ 1 HC BKJIIOYCHA B CYMMY CICJIKU.

Cpoxk geiicTBus opydeHus - 5 (mATh) pabodnx JHEH C JaThl MOANMCAHUS TTOPYUYESHISI, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTOpOM.

Cornacno Ykazy [Ipesuaenrta Poccun Ne 520 ot 05.08.2022 (Yka3) (pu ycIOBHH, YTO MOJIOKEHUS
Ykaza pacpoCTpaHsIOTCs Ha LIEHHbIE OyMary, SBJSIOIINECS TPEAMETOM HACTOSIIErO IOPYYESHHNS)
B CBSI3M C JJAaHHBIM MOPYYCHHEM Ha TMOKYIIKY IICHHBIX Oymar 3aBepsito u nonrBepkaaro AO Kb
«CutnbaHK», 4TO ABJSIOCH KOHCYHBIM OCHE(PHIIMApOM IO CICINIKe, KOTopas OyIeT 3aKiIoueHa BO
HCTIOJIHEHHE MOETO MOPYYeHHUs], U JaHHBIM LIEHHBIM OymMaram, He HaX0XKyChb M HE HaXOJWICS MOJ
KOHTPOJIEM U HE CBS3aH C KAKUMHU-IMOO0 JIMLIAMH, CBA3aHHBIMU C HHOCTPAHHBIMH FOCYJapCTBaMHU,
KOTOpBIE COBEPIIAIOT HEAPYXKECTBEHHbIE JEWUCTBUSI B OTHOILICHUM Poccuiickoit ®enepauuu,
POCCHICKHX OPUOMYECKUX JHUL M (U3NYECKUX JIML, a TaKkKe C HMHBIMH HEIpPYy>KECTBEHHBIMHU
JUIIaMH, YyKa3aHHBIMH B YKaze. B cilyuae HapymieHMs yKa3aHHBIX 3aBEpeHHUH O0s3YIOCh
Bo3MecTuTh yObITkKH AO Kb «CutHOaHk», a cama clielka B TakoM ciydae OYIeT SIBIISATHCS
HHUYTOKHOM.

Hacrosimium nonarBep:kaar0, 4To B COOTBETCTBHMM C 1. 5.1.13 U ero CoOOTBETCTBYIOIIUMHU
noAnyHkTamu PeryiamenTa 00 0ka3aHUu OPOKEPCKUX YCIyT GU3MYSCKUM JIMIIaM Ha PhIHKE [IEHHBIX
oymar AO Kb «Cutubank» mepes mogadeil mopyueHuss MHE OBLT MPEAOCTABICH JTOCTYI JJIS
O3HAKOMJICHUS C HAaUOOJIBIIIEH IIEHOH MMOKYIIKH, YKa3aHHOH B 3aperUCTPUPOBAHHBIX OPTaHU3aTOPOM
TOPrOBJIM 3asiBKaxX Ha IMOKYIKY B TEUCHHE TEKYIIEr0 TOPrOBOIO JHS MO COCTOSIHUIO Ha MOMEHT
rmoJrydeHus: nH(GOpMaIuY, U HauMEHbINEH IIEHON MpOoJaXH, yKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBJIH 3asBKaX Ha MPOJaXy B TEYCHHUE TEKYIIIETO TOPTOBOTO JAHS IO COCTOSTHUIO
Ha MOMEHT mojyueHuss wuH(opmanuu b0, B Cilydae OTCYTCTBHS 3aperMCTPHUPOBAHHBIX
OpraHU3aTOpPOM TOPIOBJIM 3asBOK HA MPOAaxy M (MJH) 3asBOK Ha MOKYIKY, — yKa3aHHEM Ha
OTCYTCTBHE COOTBETCTBYIOIINX 3asiBOK B OTHOIIICHHH TE€X IIEHHBIX OyMar, KOTOpbIe 00palarTcs Ha
IMTAO «MockoBckast Oupxa» W SBISIOTCS IMPEIMETOM MOEro mopydeHus. $1 O3HaKOMHIICS ¢
yKazaHHOU nH(pOpMaIrei mocpecTBOM Iepexoa ¢ caiita bpokepa mo rumepccriike Ha caiit [IAO
«MockoBckast Gupika» (WWW.MOeX.Com) u moHUMaro ee.

S o3nakomuiics ¢ denepanbabIM 3akoHOM Poccuiickoit @enepartuu ot 7 mast 2013 1. Ne 79-03 «O
3arpeTe OTJCIBbHBIM KaTeropusM JIUI[ OTKPBIBATh MU MMETh cueTa (BKIAJbI), XPAHUTh HAJTUYHBIC
JICHe)KHBIC CpE/ICTBA W IICHHOCTH B WHOCTPAaHHBIX OaHKaX, PAacHOJOKEHHBIX 3a Mpeienamu
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tepputopun  Poccuiickoit  ®enepanun, BrageTh W (WIM) TOJB30BATHCS HWHOCTPAHHBIMH
(PMHAHCOBBIMH MHCTPYMEHTAaMMW», KOTOPBIH 3alpeliaeT OnpeaesieHHbIM TPYIIaM roCClIyXallux U
JUIaM, 3aHUMAIOIINM JODKHOCTH B TOCYAAPCTBEHHBIX KOPIOpalusaxX (KOMITAHUAX), OTKPBIBATH U
WMeTh cueTa (BKIIAJbl), XPaHUTh HAIWYHBIC JEHEXKHBIE CPEICTBA W LIEHHOCTH B MHOCTPAHHBIX
0aHKax, pacloJIOKECHHBIX 3a MpeaenaMu Tepputopun Poccuiickoit denepanunu, Bnanets 1 (Win)
MOJIb30BATHCSl WHOCTPAaHHBIMU (PUHAHCOBBIMH WHCTpyMEHTamMH. Sl moHuMMaio Bce TpeOoBaHMs
YKa3aHHOTO 3aKOHa, OCO3HAO TIOCIIE/ICTBHUS €r0 HEBBITOJHEHHS ¥ TOTOB HECTH OTBETCTBEHHOCTH B
cllyyae HapylLICHUS YCTAaHOBJIICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWi. S Takke
MOATBEP)KJAI0, YTO HE 3aHHMAI0 JIOJDKHOCTEH, KOTOpble MOMajaroT MOJ JEHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ucnonHeHNM MOPyUYEHHS B OTHOIICHUH LIEHHBIX OyMar, HOMUHUPOBAaHHBIX B HHOCTPaHHOK
BAJTIOTE, B3MMAETCSI KOMHCCHS B pa3Mepe TpaH3aKIMOHHBIX H3epiKeK coryacHo JloroBopy u
Tapudam x Horosopy.

[Ipu ucnosTHEHUH MOPYYEHUS B3UMACTCSI KOMUCCHS Ouprku cornacHo Jlorosopy u Tapudam k

Horosopy.
AxryanbHas Bepcust Tapudos goctynHa Ha caiite AO Kb «Cutubanky.

OnuH sx3eMiutsap [lopyyenns: Ha HOKYIKY LIEHHBIX OyMar MHOIO TIOJIy4€H.

[Moanuce UuBecTopa: /

[IpuHATO K UCTIOJHEHUIO
AO KB «Cutnbanky: /

CeprudukaoOHHBI HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:

s otmeTok GaHKa:
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Axyuu, bupoicesvie ponovl u denosumapHule pacnucku. Iloxynka. /[ucmanyuonuoe
o6cydcusane nocpedcmseom nekmpounvix yempoticme™

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

Knuenrtckuit Homep:

®.1.0. MugBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymaru:

HaumenoBanue nienHol | HamMeHoBaHue sMUTEHTa IIEHHONU

Tumn neHneix 6ymar Gymars Oymaru

ISIN/CFI Iena* KonuuectBo Bamora | Komuccus 6pokepa %**

* Ecmu mone «llena» mycroe, To 3asBKa OyJeT WCIOJIHEHAa 1O PHIHOYHON II€HE HA MOMEHT
UCIIOJIHEHHS TOPYYeHMs Ha MOKYyNKy. Ecim B JaHHOM moje LieHa yKa3aHa, TO 3asBKa OyJer

HCIIOJIHCHA I10 IICHC HE BBINIC YKA3aHHOTO 3HAYCHUH.
** Komuccus 6p01<epa B3UMACTCA CXKCIAHCBHO CO CTOMMOCTH BCECX HpHO6p€TeHHLIX H/UIIH
MMPOAaHHBIX 3a JCHb HCHHBIX 6}’Mal" " HC BKIIFOYUCHA B CYMMY CACIIKHU.

Cpok aeiicTBusl TopydeHus - 5 (ITh) pabounx JHEW C JaThl MOJITHCAHUS TOPYUYCHUS, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MuBecTopom.

CornacHo VYka3zy Ilpesunmenta Poccunm Ne 520 or 05.08.2022 (VYka3) (mpu yciIOBHH, UTO
MOJIOKEHUST YKa3za pacIpOCTPaHSIOTCS Ha IIeHHble OyMmaru, SBISIOIUECS TIPEAMETOM
HACTOSIIETO ITOPYYEHUs) B CBS3H C JAaHHBIM ITOPYYEHUEM Ha TTOKYITKY IIEHHBIX OyMar 3aBepsito U
noareepxkaaro AO KB «CutubaHk», 4TO SBJISIOCH KOHEYHBIM OCHE(UIIMApOM IO CJIEINKE,
KOTOpast OyZeT 3aKJIF0UEeHA BO UCTIOJHEHNE MOETO MOPYUCHUS, U JaHHBIM I[EHHBIM OyMaram, He
HAX0XXYCh ¥ HE HAXOWJICS TI0J] KOHTPOJIEM H HE CBS3aH C KAKUMHU-JIMOO JIMIIaMH, CBI3aHHBIMU C
WHOCTPAaHHBIMU TOCYJapCTBaMH, KOTOPBIE COBEpINAIOT HEIPY>KCCTBCHHBIE EHCTBUS B
otHolueHuu Poccuiickoit denepanun, poCCHMCKUX FOPUIUUECKUX JUI U (QU3NISCKUX JIHII, a
TaKkXe C MHBIMU HEIPYXECTBEHHBIMH JIMLIAMH, YKa3aHHbIMH B YKasze. B ciywae HapyreHus
YKa3aHHBIX 3aBepeHUil 00s3yroch Bo3MmecTuTh YObITKH AO Kb «Cutnbank», a cama cienka B
TaKOM cliydae OyIeT SBISATbCS HUYTOXKHOM.

Hacrosmmum  moATBep ka0, 9TO B COOTBETCTBUU € M. 5.1.13 W ero COOTBETCTBYIOITUMHU
NOJIMyHKTaMH Periamenta o0 okazaHum OpPOKEpCKUX YCIyr (pU3MYEeCKHM IHIIaM Ha PHIHKE
nennbix Oymar AO Kb «Curubank» rmepes mmojaueii mopydeHdss MHE OBLIT MPEIOCTaBIICH
JIOCTYII VISl O3HAKOMJICHHS C HAaOOJIbIIeH 1IeHOW MOKYIKH, YKa3aHHOH B 3aperUCTPHUPOBAHHBIX
OpraHM3aTOpOM TOPIOBIM 3asBKaX Ha TOKYNKY B TEYEHHE TEKYIEro TOProBOro AHA IO
COCTOSIHMIO Ha MOMEHT TIOJIy4eHHs HHPOpMany, 1 HANMEHBIICH [IEHOH MpOoIaky, yKa3aHHOH B
3apErUCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBJIM 3asBKaxX HA NPOAAXKY B TEUCHHE TEKYILErO
TOPTOBOI'O JHSI II0 COCTOSIHUIO HA MOMEHT NOJy4eHus nHpopMauu 1ub0, B ciiydae OTCYTCTBUS

55



citi

3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asSBOK HA MPOIaXy U (WJIK) 3asIBOK HA IMTOKYTIKY,
— yKa3aHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3as(BOK B OTHOIIEHWH TEX IICHHBIX OyMar,
KoTopele oOpamarorcss Ha I[IAO «MockoBckas OWpka» W SIBISIIOTCS TMPEAMETOM MOETO
nopy4eHus. 5 03HaKOMIIICS ¢ yKa3aHHOM nH(popManueli mocpecTBOM Nepexoza ¢ caiita bpokepa
o Tumepcchuike Ha cait ITAO «MockoBckas oupikay» (WWW.MOEX.COM) ¥ MTOHUMAIO €€.

51 oznakommiicsa ¢ @enepanbHbIM 3akoHOM Poccuiickoit ®enepaunu ot 7 mas 2013 r. Ne 79-®3
«O 3ampere OTAEIbHBIM KaTETOPHAM JIML OTKPBIBATh M UMETh CUeTa (BKJIAIbl), XPAHUTh HATUYHbIE
JCHEeXHbIE CPEICTBA U LIEHHOCTH B HHOCTPAaHHBIX OaHKaxX, PacllONOXKEHHBIX 3a IpeAeiIaMu
tepputopun  Poccmiickoii ®enepanum, Biagetp W (WIM) TIONB30BaThCd HHOCTPAHHBIMHU
(MHAHCOBBIMU HHCTPYMEHTaMM», KOTOPBI 3alpeiaeT OnpeAeICHHBIM IPYIIaM FOCCIyKaliX 1
JMLaM, 3aHUMAOIIUM JOJDKHOCTH B TOCYIapPCTBEHHBIX KOPIOpAUaX (KOMIIAHUSX ), OTKPBIBATh U
UMeETh cyeTa (BKJalbl), XpaHUTh HAJUYHBIE JEHEKHbBIE CPEICTBA M LEHHOCTH B MHOCTPAHHBIX
0aHKax, pacIoJIOKEHHBIX 3a Mpejenamu Teppuropuu Poccuiickoit denepanmu, Biagets u (Win)
MOJIb30BAaThCSI MHOCTPAHHBIMU (DMHAHCOBBIMM HHCTpPyMEHTaMu. Sl MOHMMAaio Bce TpeOOBaHUS
YKa3aHHOTO 3aKOHA, OCO3HAIO MOCJIEACTBUS €r0 HEBBIIIOIHEHHS U TOTOB HECTH OTBETCTBEHHOCTh
B CJly4a¢ HapyIlIeHUS YCTAaHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHui. S Takke
HOATBEPKAl0, YTO HE 3aHUMAIO JIOJDKHOCTEH, KOTOpbIE MOMAJal0T MOA JICHCTBHE yKa3aHHOTO
3aKOHA.

[Tpu ucnonHeHNH MOpy4YeHUs1 B3UMaeTcs KoMuccusi oupku cornacuo Jlorosopy u Tapudam k
Horosopy. Ilpu ucnonHeHnn NOpyYeHHsI B OTHOLIGHHM LEHHBIX Oymar, HOMHHUPOBaHHBIX B
MHOCTPaHHOI BalOTe, B3UMAETCS KOMHUCCHS B pazMepe TpaH3aKIIMOHHBIX M3JEPKEK COTIacHO
Horosopy u Tapudam K Horosopy.
AxryanbHas Bepcus Tapudor nocrynna Ha caiite AO Kb «Cutubanky.

Opun sx3emmsp [lopyuenus oTnpaBieH Ha JIEKTPOHHYIO rTouty VHBecTopa.

[Toanuce MHBecTopa: /

! Cornacho n. 5.2.5 Pernamenrta nojada Takoro Mopy4eHHsl BO3MOXHA B TOPSJKE, MPEAYCMOTPEHHOM IIII. a)

m. 4.1.3 Pernamenra.
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Obnueayuu. Ilokynka. [Jucmanyuonnoe obcaysicusanue nocpeocnmeom 1eKmpOoHHbIX
yempoticme™®

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

Knuenrtckuit Homep:

®.1.0. MugBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymaru:

q _ | HamMmeHOBaHME SMUTEHTA [IECHHOMN
Tun LIEHHBIX 6yMar AUMCHOBAaHHUEC ICHHOU 6}/M3FI/I
Oymaru
€Ha, He BbIlIe %
ISIN/CFI ](;IT HO,MI/IHaHa KonuuecTtBo Bamora | Komuccus 0pokepa %*

* Komuccus 6p01<epa B3UMACTCA CXKCIHCBHO CO CTOMMOCTH BCEX HpI/IO6p€TeHHBIX H/UIIH
IMPOAaHHBIX 3a JI€Hb HCHHBIX 6YMaI‘ 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok aeicTBus opydeHus - 5 (Is1Tb) pabounx JHEN ¢ JaThl MOJIMCAHUS IOPYUYECHNUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTopoMm.

Hacrosiuium nmoarBepskaato, 4yTo B COOTBETCTBUM € M. 5.1.13 W ero COOTBETCTBYHOUIMMH
noanyHKTamMu Permamenta o0 okazaHuM OpOKEPCKUX YCIYr (pU3MYeCKMM JHIaM Ha PHIHKE
nennbix 6ymar AO Kb «Cutubank» mepea mojaueil mopydeHdss MHE OB MPEIOCTABIICH
JOCTYII JIsI O3HAKOMJICHUS C HauOOJbIIeH IEHOH MOKYIIKH, YKa3aHHOM B 3apEerHCTPUPOBAHHBIX
OpraHM3aTOpPOM TOPTOBIM 3asBKaX Ha TOKYNKY B TEYEHHE TEKYIIEro TOProBOTO JHA II0
COCTOSIHUIO Ha MOMEHT TOJIy4YeHHs HHPOPMALIMHU, U HAUMEHBIIEH [IEHOH MPOAaXH, yKa3aHHOU B
3aperuCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBJIM 3asBKaX Ha MPOAAXY B TEUEHHE TEKYILEro
TOPTOBOT'O JIHSI 10 COCTOSTHHIO HA MOMEHT TIOJIy4eHUs] HHPOopMaIuu 1100, B cliydae OTCYTCTBUS
3aperuCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIH 3asBOK HA IPOAAXKY M (MIIN) 3asIBOK HA IMMOKYTIKY,
— YKa3aHHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asfBOK B OTHOIIEHHMM TEeX IEHHBIX Oymar,
koTopeie oOpamatorcsi Ha IIAO «MockoBckast Oupka» H SBISIOTCS TPEAMETOM MOETO
nopy4eHus. 5 03HaKOMHJICS ¢ yKa3aHHOM MH(OpMaIuel mocpeIcTBOM Iepexoa ¢ caiita bpokepa
no runepccbuike Ha cait [TAO «MockoBckas ouprka» (WWW.MOEX.COM) 1 TOHUMAIO €€.

51 o3nakommics ¢ @enepanapHbM 3aKkoHOM Poccuiickoit deneparun ot 7 mast 2013 r. Ne 79-03
«O 3ampere OTAETBHBIM KaTeTOPHSM JIML OTKPBIBaTh M HIMETh CueTa (BKJIaIbl), XpPaHUTh HAJTHYHbIE
JICHE)KHbIE CpPEACTBa W IIEHHOCTH B HMHOCTPAaHHBIX OaHKax, PacIoNOKEHHBIX 3a IpelelaMu
tepputopun  Poccmiickoit ®eneparmuu, BIageTh W (WIH) TIOIB30BAThCI WHOCTPAHHBIMU
(hMHAHCOBBIMH HHCTPYMEHTAMMN, KOTOPBIH 3alpeliaeT onpeaeeHHbIM IPYIIIaM FOCCITyKaIluX 1
JIMLAaM, 3aHUMAIOIIUM JOJDKHOCTH B TOCYIAPCTBEHHBIX KOPIOpAHAX (KOMIIAHUSX ), OTKPBIBATh U
UMETh cYeTa (BKJIaJbl), XpaHUTh HAIWYHBIE NEHEKHBIE CPEACTBA M LIEHHOCTH B WHOCTPAHHBIX
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0aHKax, pacloJIOKEHHBIX 3a Mpeaenamu Teppuropuun Poccuiickoit denepanmu, BnageTs u (Min)
MOJIF30BAThCSl WHOCTPAHHBIMH ()MHAHCOBBIMH WHCTPYMEHTaMH. S MOHMMaro Bce TpeOOoBaHUS
YKa3aHHOTO 3aKOHa, OCO3HAO TIOCJIEICTBHUS €r0 HEBBIOIHEHUS U TOTOB HECTH OTBETCTBEHHOCTD
B clydae HapyIIeHWS YCTAHOBJCHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuWil. S Takke
MONTBEPKIAI0, YTO HE 3aHMMA0 JOJDKHOCTEH, KOTOpBIE TOMAAal0T TOJ JeHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ncnonHeHNH MOpy4YeHHs1 B3UMaeTcs KoMuccusi oupsku cornacHo Jorosopy u Tapudam k
Jorosopy. Ilpy UCTONHEHWH TOPYYCHHsI B OTHOIICHHH IIEHHBIX Oymar, HOMHHHPOBAHHBIX B
WHOCTPAHHOH BalltOTe, B3UMAETC KOMHUCCHUS B pa3Mepe TpaH3aKIMOHHBIX H3JIEPKEK COTJIacHO
Horosopy u Tapudam k lorosopy.

AxryanbHas Bepcus Tapudos nocrynna Ha caitte AO Kb «Cutnbanky.

Opun sx3emmsip [lopyueHus oTnpaiieH Ha JIEKTPOHHYIO routy VHBecTopa.

[MToamuce MuBecTopa: /

! Cornacno 1. 5.2.5 PernamenTa mojada Takoro IOPy4eHHs] BO3MOXKHA B TIOPAKE, IPEAYCMOTPEHHOM IIIL. a)
m. 4.1.3 Pernamenra.
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Hau mesrcoynapoouvix unsecmuyuorHuix ¢onoos. Ilpodasica

IlopyuyeHnne Ha mpoaay EHHbIX Oymar

I[aTa 1 BpEMS IOJTYUYCHUS ITOPYUCHU: TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [[oroeopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HammeHoBaHue 1 THT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

ISIN KomnuectBo Basrora

Ilena nenHoi Oymaru (mas MeXJIyHApOJIHOTO WHBECTUIIMOHHOTO (DOHIA) paBHA OTHOILICHUIO
YUCTHIX aKTUBOB ()OHJAa K KOJIMYECTBY MaeB, PACCUUTAHHOMY TI0 COCTOSHHUIO HE paHee, 4YeM Ha
KOHEL AHA MTOAA4YM NOPYyYECHHUS.

Cpok aeicTBust mopy4eHus - 5 (11s1Tb) pabouux AHEH ¢ AaThl MOJNUCAHUS TOPYUEHUS, €CIIM HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTOpOM.

AO Kb «Cutnbank» SBISETCS HAJIOTOBBIM ar¢HTOM IO ONepalisIM KJIUSHTOB ¢ HHOCTPAaHHBIMU
MaeBbIMA WHBECTHIIMOHHBIME (DOHIAMHU IO/ YIPABICHUEM MEXIYHAPOJHBIX YIIPABISIONINX
koMmmanuit. AO Kb «CutudaHk» npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis
TaKuX KIMEHTOB COTJIACHO JEHCTBYIOIIEMY HAJOTOBOMY 3aKOHOIATEIbCTBY.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TOJTy4eH.

[oanuce MuBecTopa: /

[IpuHATO K UCTIOJIHEHUIO
AO KB «Cutnbanky: /

CepTuduKallMOHHBIH HOMEP IEPCOHAILHOIO MEHEIKepa: Koxg RM:

59



citi

®

Tau mexncoyHapoonvix uneecmuyuonnslx ¢pondos. Ipodasca. JJucmanyuonnoe oocnysxcueanue
NnoCcpeoCcmeom 31eKMPOHHBIX YCMPOUCE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HaumMmeHoBaHme 1ieHHOH HaumeHoBaHMe SMHUTEHTA

Tun nesHsIx Gymar o
H Y Oymaru LEHHOH Oymaru

ISIN KomnunuectBo Banrota

Lena menHoi Oymaru (mas MeXIyHAPOIHOTO WHBECTHUIIMOHHOTO (DOHNIA) paBHA OTHOIIECHHUIO
YHCTBIX aKTUBOB (DOHJIAa K KOJIMYECTBY IMaeB, PACCYUTAHHOMY II0 COCTOSIHWIO HE paHee, YeM Ha
KOHEI] THS TI0/1a4 ITOPYYEHHS.

Cpok aeicTBust mopy4eHus - 5 (T1s1Th) pabouux JAHEH ¢ AaThl MOJIUCAHUS TOPYICHUS, €CIIA UHOE
HE OTOBOPEHO Mexy bpokepoM u MHBECTOPOM.

AO Kb «CutnubaHk» sBJIsIeTCS HAIOTOBBIM areéHTOM II0 ONepaIisM KIIMEHTOB ¢ HHOCTPAHHBIMH
MaeBbIMM WHBECTHIMOHHBIMM (OHIAMHU TII0J YIPABJICHUEM MEXIYHAPOIHBIX YIPABJISIONINX
kommanuii. AO Kb «Cutnbasnk» mpou3BOIUT pacueT IOXOI0B OT peaTu3allui IEHHBIX OyMar Juis
TaKuX KJIMEHTOB COTJIACHO JEHCTBYIOIIEMY HAJOTOBOMY 3aKOHOIATEIbCTRY.

Opun sx3emIusip [lopyueHus oTnpaBiieH Ha 3JeKTpOHHYIO rouTy MHBecTopa.

[Moanuck MuBectopa: /

60



C

"i:\lﬂ

Cmpyxmypuposanuvie Homut. IIpooadsica

ITopyuyeHnne Ha IpogaKy HeHHbIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX Oymar HanmeHnoBaHnue SMUTEHTa IEHHOM Oymaru

Ne Beimycka/ISIN/CFI | Homunan KomnuuecTBo Bamora

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUYCHUS, €CIIH HHOE
HE OroBOpeHO Mexay bpokepom u MHBEcTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHoii HoTel) Oyzer ompezeiicHa B COOTBETCTBUHU C
PBIHOYHBIMH YCIIOBHSIMH B MOMEHT UcTonHeHus [lopyueHmust.

AO Kb «CutubaHk» sBJSIETCS HAJIOTOBBIM arceHTOM [0 ONepalusM KIHEHTOB  CO
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT J0XO0A0B OT pealln3aluu
[EHHBIX OyMar JiJIs TAKUX KIIMEHTOB COTJIACHO JISHCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTBY. 51
MOHUMAl0, YTO MOW WHBECTHIIMH B HOTHI BJIEKYT 3a COOOI HAIIOTOBBIC TOCIEACTBUS U, XOTS
CuTtrOaHK BBITIONHSET OOS3aHHOCTH HAJIOTOBOTO areHTa B OTHOIIEHWH MOJYYEHHBIX MHOIO
JOXOJZIOB TIO OMepanusM C HOTaMH, MHE HEO00XOJWMO NPOKOHCYJIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIbTaHTOM.

Onws sx3emmsip [lopyuenus Ha mpoAaxXy HEHHBIX OymMar MHOIO TTOJTy4eH.

[onnucs MuBecropa: /

TIpuHATO K UCIIOJIHEHNUIO
AO Kb «Cutnbank»: /

CeprudukanoOHHBI HOMEP EPCOHATILHOTO MEHEKepa: Kon RM:
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Cmpyxmypupoeannvle Homol. I[Ipodasca. Jucmanyuonroe 00Cayxicueanue nocpeocmeom
9JIeKMPOHHBIX YCMPOUCME.

IHopyuyenue Ha Mpoaaxy HEHHbIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [lorosopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HaumenoBanue 1nieaHo# Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOUN

ISIN/CFI Homunan KomnunuectBo | Bamrora
Oymaru

Cpok AeicTBHS OPY4EHUs - 5 (TATh) paboYrX IHEH ¢ TaThl MOAMUCAHUS OPYUYCHHUS, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MuBecTopom.

Lena wnennoit 6ymaru (CrpykrypupoBaHHOM HoTel) Oyzer ompeneneHa B COOTBETCTBHU C
PBIHOYHBIMH YCJIOBUSIMH B MOMEHT HcniofHeHus [lopyueHus.

AO Kb «Cutubank» sBJSIETCS HAJIOTOBBIM arcéHTOM [0 OIepalusM KIHEHTOB  CO
ctpykrypupoBanHbIMU HOTaMu. AO Kb «Cutnbank» npon3BoIuT pacyeT JOXOA0B OT Pealn3alun
LEHHBIX OyMar il TAKUX KJIMEHTOB COTJIAaCHO JEHCTBYIOLIEMY HAJIOTOBOMY 3aKOHOJIATENIbCTBY. S
MOHUMA0, YTO MOHM HMHBECTHUIM B HOTHI BJIEKYT 3a COOOW HAJIOTOBBIE TOCIEACTBUS U, XOTS
CuTtnOaHK BBITIONHSET OOS3aHHOCTH HAJIIOTOBOTO areHTa B OTHOLICHWHW IONYYCHHBIX MHOIO
JOXOZOB IO OIepanusM C HOTaMH, MHE HEOOXOAMMO MPOKOHCYJIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIBTaHTOM.

OpnuH sk3emmsap [lopyuenus oTnpaBieH Ha JIEKTPOHHYIO rtouty MHBecTopa.

[onnucs MuBectopa: /
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Axyuu, 6uporcesvle poHobl, denosumaphwvle pacnucku u ooaueayuu. IIpooasica

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa " BpEMA MMOJTYUCHUS ITOPYUCHUA: TI. OTACJIICHUEC

Knuentckuit HoOmep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX Oymar HanmeHoBaHnue SMUTEHTa IEHHOM OymMaru

ISIN Llena Komuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3WMaeTCsl €XKETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/ HIN
NPOJAHHBIX 32 JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICIIKH.

Cpok aeicTBus Iopy4deHust - 5 (TIsITh) paboYrX THEH ¢ AaThl TOAMKUCAHUS TIOPYUSHHS, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MuBecTopom.

CornacHo VYka3zy Ilpesunmenta Poccunm Ne 520 or 05.08.2022 (VYka3) (mpu yciIOBHH, UTO
MOJIOKEHUST YKa3za pAacIpOCTPaHSIOTCS Ha IIeHHble OyMmaru, SBISIOIIUECS TIPEAMETOM
HACTOSIIETO MMOPYYEHUs) B CBA3HU C JAHHBIM MOPYYCHUEM Ha MTPOAAKY IIEHHBIX OyMar 3aBepsito U
noareepxkaaro AO KB «CutubaHk», 4TO SBJISIOCH KOHEYHBIM O€HE(UIIMApOM IO CJIENKE,
KOTOpasi OyeT 3aKJIF04YeHa BO UCIIOJHEHHE MOETO MOPYUYCHHS, U JAHHBIM IIEHHBIM Oymaram, He
HAX0XXyCh ¥ HE HAXOWJICS TI0J] KOHTPOJIEM U HE CBSI3aH C KAKUMHU-JTMOO JINIIaMH, CBI3aHHBIMU C
WHOCTPAaHHBIMU TOCYJapCTBaMH, KOTOPHIE COBEPINAIOT HEIPY>KECTBCHHBIC JEHCTBUS B
otHoleHnu Poccuiickoit denepanuu, pOCCHMCKUX FOPUIUYCCKUX JIUI] U (DU3UYSCKUX JIMII, a
TaKk)Ke C MHBIMH HEJPYKECTBEHHBIMHU JIMIIAMH{, YKa3aHHBIMH B YKa3e. B cirydae HapymeHus
yKa3aHHBIX 3aBepeHuil 00s3ytoch Bo3MmecTHTh YObITkKH AO Kb «Cutnbank», a cama clienka B
TaKOM cliydae OyIeT SIBISATbCS HUYTOXKHOM.

Hacrosimium moatBepxaar0, 4To B COOTBETCTBUM € M. 5.1.13 M ero COOTBETCTBYIOIIMMH
nmoAmyHKTaMu  Permamenta o0 OkazaHWM OpPOKEPCKUX YCIyr (PU3WYECKUM JUIAM Ha PHIHKE
uennbix 6ymar AO Kb «Curubank» mepej mojaveil mopydeHus MHE OBLT MPEIOCTaBICH
JIOCTYII [JI1 O3HAKOMJICHHS C HAauOOJIbIIEH 1IEHOW TOKYTIKH, yKa3aHHOW B 3apETUCTPUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBJIM 3asiBKaX Ha MOKYNKY B TEUYEHHE TEKYIIEro TOProBOro AHS IO
COCTOSTHUIO Ha MOMEHT NOJy4YeHHs WH(OPMAITUH, 1 HAMMEHBIIEH [IEHOM MPOJaKy, YKa3aHHOH B
3apETUCTPUPOBAHHBIX OPTaHW3AaTOPOM TOPTOBIH 3asiBKaX Ha MPOJAXYy B TEUCHHE TEKYIIETO
TOPTOBOTO JHS 110 COCTOSTHAIO HA MOMEHT MOJTyueHus HH(popManuu Judo, B ciydae OTCYTCTBUS
3apEruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asSBOK Ha POy U (MITH) 3asBOK Ha MOKYIIKY,
— yKa3aHMEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOLICHHWM TEX IIEHHBIX Oymar,
KoTopele obOpamiarorcss Ha ITAO «MockoBckas Oupska» M SBJISIOTCS IMPEAMETOM MOETO
nopydeHus. Sl 03HAKOMHIICS C YKa3aHHOW WHQopMammel IMOCPeJCTBOM Iepexojia C caiTa
Bpokepa mo rumepcceiike Ha cailT [TAO «MockoBckas ouprkay» (WWW.MOEX.COM) 1 TOHMNMA0
ee.
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AO Kb «CutnbaHk» SBISCTCS HAJIOTOBBIM arceHTOM I10 OIEPalUsAM KJIMCHTOB C IEHHBIMHU
oymaramu. AO Kb «Crtubank» mpou3BOIUT pacyeT JOXOA0B OT pean3allii IEHHBIX OyMmar s
TaKUX KJIMCHTOB COTJIACHO JIEHCTBYIONIEMY HAJIOTOBOMY 3aKOHOIATCILCTRY.

S moHMMaro, YTO MOW MHBECTHITNH B IIeHHBIE OyMaru BIEKyT 32 cOOOI HaJIOTOBBIE MOCIEACTBHS
U, x0Tss CUTHOAHK BHIMONHSET O0S3aHHOCTH HAJOrOBOTO arcHTa B OTHOIICHHWU TOJYYCHHBIX
MHOIO JIOXOJIOB IO OTIepaIl¥sIM C IICHHBIMUA OyMaraMu, MHE HE00X0IUMO TPOKOHCYIETUPOBATHCS
CO CBOMM HAaJIOTOBBIM KOHCYJFTAaHTOM.

IIpn wcronHEeHNN TOPYYEeHUsT B3UMaeTcsi Komuccus Oupxu cornacHo JoroBopy u Tapudam k
Horosopy.

[Tpu ucnonHeHNH MOPYYEeHUsI B OTHOIIEHUH LIEHHBIX OyMar, HOMUHHUPOBAaHHBIX B HHOCTPaHHOU
BaJIIOTE, B3UMAETCsl KOMHUCCHS B pasMepe TpaH3aKIMOHHBIX M3JEpXKeEK coriacHo JoroBopy u
Tapudam K Horosopy.
AxryanbHas Bepcust Tapudos gocrymnHa Ha caiite AO Kb «Cutubank».

Onun sx3emiuisip [Topyuenns Ha Mpoaaxy HEHHBIX OyMar MHOIO MOJTyYCEH.

[MToamuce MuBecTopa: /

[IpUHATO K UCHIOJTHEHUIO
AO Kb «Cutrbank: /

CepruduKallMOHHBIH HOMEP IEPCOHATLHOTO MEHEIKepa: Kon RM:
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Obaueayuu. Ilpooasica. /fucmanyuonnoe 06Cayicuganue nocpeocmeom 2NeKmpOoHHbIX
yempoucme

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

Ilopy4aro npoaarth cienyriiue HeHHble Oymaru:

HaumenoBanue nieHHou HaumenoBanue sMUTEHTa [IECHHOMN

Tumn neHHelx 6ymar Gymaru Oymaru

Lena, ne umxe % ot
HOMHHAJIA

ISIN/CFI KonuuectBo Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCs €KEITHEBHO CO CTOUMOCTH BCEX MPUOOPETEHHBIX W/HITH TIPOJAHHBIX
3a IC€Hb IICHHBIX 6YMaI‘ 1 HC BKJIFOUCHA B CYMMY CACIIKH.

Cpok seicTBHs TOpyUueHHs - 5 (T1Th) pabouuX JIHEH ¢ AaThl TOATMCAHHUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u lHBECTOpOM.

Hacrosimum moaTBepxkAar0, 4TO B COOTBETCTBMM € M. 5.1.13 M €ro cooTBETCTBYIOIIMMHU
NOJMyHKTaMu PeriameHTa 00 oka3aHWU OpPOKEPCKUX YCIyT (PU3NYeCKUM JTUIaM Ha PhIHKE IIEHHBIX
oymar AO Kb «Cutubank» Tmepe]| mojaueii mopydeHuss MHE ObUT MPEIOCTaBIEH JOCTYIM st
03HAKOMJIEHUS C HAaOOJIbIIIEH 1IEHOM MOKYITKH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX OPTaHU3aTOPOM
TOPrOBIIM 3asBKaxX Ha MOKYIKY B TEUYEHHE TEKYILErOo TOProBOTO JHS IO COCTOSHUIO HA MOMEHT
NoJy4yeHus: nHpopMaury, 1 HaMMEHbIIEH LIEHON MpOJa)ku, YKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIIH 3asiBKaX Ha MPOJIAXKy B TEUEHHE TEKYIIET0 TOPTOBOTO AHS IO COCTOSIHUIO
Ha MOMEHT TOJydYeHHss HHPOpManuu IJMb0, B CiIydae OTCYTCTBHSI 3aperHCTPHPOBAHHBIX
OpPraHU3aTOpPOM TOPrOBJIM 3asBOK Ha NPOJaXy M (MJM) 3asBOK Ha IMOKYIKY, — yKa3aHHEeM Ha
OTCYTCTBHE COOTBETCTBYIOIINX 3asBOK B OTHOIICHUH TE€X IIEHHBIX OyMar, KOTOpbIe 00paIarTcs Ha
ITAO «MockoBckast Oupka» W SIBIAIOTCS TPEIMETOM MOETo MopydeHus. S o3HaKoMmics ¢
yKa3aHHOH nH(OopManueil nocpeacTBOM nepexoa ¢ caiita bpokepa mno runepcceuike Ha caidt [TAO
«MockoBckast ouprka» (WWW.MOEX.COM) 1 HOHUMAIO ee.

AO Kb «CurnbasHk» SBISE€TCS HAJIOTOBBIM areHTOM I10 OIEpalHsIM KIUEHTOB C IEHHBIMU
oymaramu. AO Kb «CutnbaHk» NpOU3BOAUT pacyueT JOXO0J0B OT peaau3alliy IEHHbIX OyMmar s
TaKUX KIMEHTOB COMIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENIBCTBY. Sl MIOHUMAr0, YTO MOM
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE IMOCIHEACTBHS M, XOTs CHTHOAHK
BBITIOHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH ITOJIYYEHHBIX MHOK JIOXOJOB IIO
orepaIysIM C IIEHHBIMU OyMaramu, MHE HEOOXO0IMMO IPOKOHCYJITUPOBATHCS CO CBOUM HaJIOTOBBIM
KOHCYJIbTAHTOM.

[Ipu UCTIONHEHWH MOpPYYCHHs B3UMAeTCs KOMHCCUs Oupyku coryiacHo Jloroeopy u Tapudam k
Horosopy.
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[Ipu ucnoaHeHUM MOPYYCHHS B OTHOUICHWM IICHHBIX OyMar, HOMUHUPOBAaHHBIX B WHOCTPAHHOM
BAIOTE, B3MMAaETCS KOMHCCHs B pa3Mepe TpaH3aKIMOHHBIX H3JEPKEK coriacHo JloroBopy u
Tapudam k lorosopy.

AxryanbHas Bepcus Tapudos nocrynna Ha caitte AO Kb «Cutnbanky.

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MOYTY HHBGCTOpa.

[Toamuce MuBecTopa: /
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Axyuu, 6upoicesvle hponovl, denosumapmule pacnucku. [lpooasxca. [Jucmanyuonnoe
obcmydHcU8aHUue NOCPeoCcmeoM 1eKMPOHHBIX YCMPOUCME

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI | Ilena* KomnnuecTtso Bamrora | Komuccus 6pokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA M0 LICHE HEe HIDKE YKa3aHHOIO 3HAUCHHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JI€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok seicTBHs TOpyUYeHHs - 5 (TTh) pabouuX JTHEH ¢ AaThl TOANMCAHHUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u THBECcTOpOM.

Cornacno Ykasy IIpesunenta Poccuu Ne 520 ot 05.08.2022 (Yka3) (pu yclI0BHH, YTO MOJIOKEHUS
VYkaza pacrnpocTpaHsIoTCs Ha IEHHbIe OyMaru, SBISIOIIUECS MPEIMETOM HACTOSIIEr0 NOPYICHUS)
B CBS3M C JIaHHBIM MOPYYEHHEM Ha NMPOJaXy LIEHHBIX Oymar 3aBepsto u noareepxkaaio AO Kb
«Curubanky», 4To ABJSIOCH KOHEUHBIM OeHeuImapoM MO clenke, KoTopas OyaeT 3akioveHa BO
UCITIOJIHEHHE MOEro MOPYYEHUs, U JaHHBIM IIeHHBIM OyMaram, He HaX0XXych M HE HaXOJWJICS TOJ
KOHTPOJIEM M HE CBSI3aH C KaKUMHU-THOO JINIIAMH, CBI3aHHBIMH C HHOCTPAHHBIMH TOCY/IapCTBAMH,
KOTOpBIE COBEPIIAIOT HEAPY)KECTBEHHBIE NEHUCTBUS B oOTHoWeHWH Poccuiickoit deneparum,
POCCHIICKUX FOPUINIECKUX JIUIT U (PU3NUECKUX JTHII, & TAK)KE C MHBIMU HEJIPYKECTBEHHBIMH JIUIIAMHU,
yKa3aHHbIMH B YKa3e. B cilydae HapyIieHus yKa3aHHBIX 3aBEPEHUN 0053yI0Ch BO3MECTUTh YOBITKH
AO Kb «Cutnbank», a cama c/ieKa B TAKOM ciydae OyleT SABISATHCS HUYTOXKHOM.

Hacrosmmum moATBEpIKaato, 9TO B COOTBETCTBHM C M. 5.1.13 M €ro COOTBETCTBYIOIIMMH IOAITYHKTAMH
Pernmamenrta 00 okazaHum OpOKepCKHX YCIyr (PU3UYECKUM JiMllaM Ha pbiHKe 1eHHbIXx Oymar AO Kb
«CutrbaHk» mepe]| Tmojaveil mopy4eHduss MHE OBLT MPEAOCTaBICH JOCTYN JUISI O3HAKOMIICHHUS C
HanOOJbIIEH EHOW MOKYIKH, YKa3aHHOH B 3apETHCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIH 3asBKaxX Ha
MOKYIIKY B T€YCHHE TEKYIIEr0 TOPrOBOTO JHS IO COCTOSHHWIO Ha MOMEHT MONy4YeHUs] WHGOpMAIUH, U
HavVMEHbIIEH 1IEHON MPOIaXH, YKa3aHHOU B 3apErUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asiBKax Ha
MPOJIaXY B TEYCHUE TEKYIIErO TOPrOBOr'O JIHS 110 COCTOSHHIO HA MOMEHT MOJTy4eHUs] HHpopMaIiuu oo,
B CJIydae OTCYTCTBUS 3apPETUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIHM 3asBOK HA TIPOAAXY U (MIJIH) 3aSBOK
Ha TIOKYIIKY, — YKa3aHHEeM Ha OTCYTCTBHE COOTBETCTBYIOIIUX 3asSBOK B OTHOIIEHHM TEX IEHHBIX Oymar,
KoTopble obOpamarTcs Ha [TAO «MockoBCKass OWUpka» M SIBISIOTCS MPEAMETOM MOETO THopydeHus. S
03HAKOMMJICS C YKa3aHHOMW MH(pOpPMAIHEH MOCPEICTBOM Iepexoia ¢ calita bpokepa mo rUmepcchuIKe Ha
caiit [TAO «MockoBckast ouprxka» (WWW.MOEX.COM) 1 IIOHUMAIO €e.
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AO Kb «CurnbaHk» SBISETCS HAJIOTOBBIM arceHTOM II0 OICpalMsIM KIUEHTOB C IICHHBIMU
oymaramu. AO Kb «Cutnbank» mpou3BOAUT pacdeT JOXO0B OT peayH3alliu [eHHbIX Oymar st
TaKUX KITMEHTOB COTJIACHO JICHCTBYIONIEMY HAJOTOBOMY 3aKOHOJIATEIbCTBY. S MOHMMAI0, YTO MOH
WHBECTHUIIMMA B IIEHHBbIC OyMard BJICKYT 3a COOOW HaJOTOBBIC MOCHEACTBHS M, XOTsI CHTHOAHK
BBITIOJTHSCT 00S3aHHOCTH HAJOTOBOTO arceHTa B OTHONICHWH TOJYYEHHBIX MHOIO JIOXOJIOB TIO
OTIepaIUsIM C IICHHBIMU OyMaraMu, MHE HEOOX0TUMO IPOKOHCYIIFTHPOBATHCS CO CBOUM HAJIOTOBBIM
KOHCYJIbTAHTOM.

HpI/I HCIIOJIHCHUHU TMOPYUCHHA B3UMACTCA KOMUCCUA 6I/Ip)KI/I COorjiaCHoO I[OFOBOpy n TapI/I(baM K

Horosopy.
IIpn ncromHEeHNH TIOPYYEHHS B OTHOIIEHWHM LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON

BAJIIOTE, B3MMAeTCsl KOMHCCHS B pasMepe TpaH3aKIIMOHHBIX H3/EpXkeK corjacHo Jlorosopy u
Tapudam x Jorosopy.

AxryanbHas Bepcus Tapudor nocrynna Ha caiite AO Kb «Cutubanky.

OpnuH sx3emmuisap IlopydeHns oTnpaBiieH Ha AIIEKTpOHHYI0 nouTy MHBecTopa.

[MToamuce MuBecTopa: /
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3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

P ornY)
Citl
IIPUJIOXKEHHUE 4. DOPMA 3ASBJIEHUSA

OBb OTMEHE INIOPYUYEHUS

KnuenTtckuit Homep:

®.1.0. UnBectopa:

Ne bpokepckoro [Jorosopa:

O/H oT

YBenomiisito bpokepa 06 otMene cienyromero Ilopydyenus

Jlarta u BpeMst IPUHATHS TTOPYICHHS
Opokepom

Hanpasnenue Toprosoii onepanuu
(mokymka/mpopaaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

Komnuaectso

Cymma

Ilena

C YCTAHOBJICHHBIMHA I[OFOBOPOM YCJIOBUSAMH, a TAKIKE NOCICACTBUAMU OTMCHBIL HOpy‘leHI/ISI O3HAKOMIJICH.

IMonnuce Kinuenra /
VYnoaaomoueHuoro auna Kianenra

®.1.0. nuna, OaMMUCaBIIETO 3asBICHUE

Jara

[Jata mosryuenus
3asBJIeHUs bpokepoM

Bpewms nonyuyenus
3asBieHUs bpokepom

AxuenTtoBaHo: bpokep
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IIPUJIOXKXEHHUE 5. DOPMA I[OJIFOCPO‘IHOFI HHCTPYKIIUA
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

JoarocpouyHnasi HHCTPYKIIUSI HA ePeBO/ ICHEKHbIX CPeJACTB

Mara:

Knuenrtckuit Homep:

®.1.0. UnBecropa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cyera:

Neo BankoBcKkoro cuera:

Hacrosimum mnopydaro nepeBOOUTh JEHEXHbIE CpPEACTBA, MOIy4YeHHble bBpokepom B pesyibTaTe
MOTAIIeHNsT [EHHBIX Oymar, CyMMBI MPOIEHTHOTO (KYIMOHHOTO) AO0XOJa W TUBUACHIBI IO IIEHHBIM
Oymaram, WHBIE JOXOABI OT BiaaeHusi LleHHpIMU Oymaramu winm peanusanuu L[eHHBIX Oymar ¢ moero
OpOKEPCKOTo cueTa Ha MO OAaHKOBCKUI CUET.

JlanHas MHCTPYKIUS BBIaHa 6e3 CpoKa JIeHCTBUS, 1O MOMEHTA €€ OT3bIBA.

I[aHHaH HUHCTPYKIUSA OTMCHACT ,[[eflCTBPIG paHeC MOAaHHBIX AHAJIOTMYHBIX I/IHCTp}IKLII/Iﬁ Ha TepeBOa
CpeACTB C 6p01<ep01<0r0 cycra (HpI/I nux HaJ'II/ILII/II/I) B OTHOIICHWHN JAHHOT'O 6p01<ep01<0r0 cycTa.

OnuH 3x3eMiursap [lopyyeHns MHOIO TOJTyU€eH.

[Moanuce NuBecTopa: /

[TpUHSATO K UCIIOJTHEHHIO
AO KB "Curu6ank": /

CeprudukanoOHHBI HOMEP EPCOHATILHOTO MEHEDKepa: Kox RM:

AO Kb «Cutnbank» B MperyCMOTPEHHBIX 3aKOHOM CIIydasX 00si3aH YMEHBIIMTH CyMMY IEpeBoja Ha
CYMMYy HaJiora Ha J0X0J (PU3MYSCKUX JIUI] OT CACIIOK C IIEHHBIMU OyMaraMu, MoJyIeKallyio yaep:KaHuio
Y TIEPEUUCIICHUIO B OIOKET.
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MNPUJIOKEHUE 6. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

l'[opy'lelme Ha nmepeBoa 1€HEKHBIX CPEACTB € 6p0KepCKOF0 cyera

Hara

Knuenrtckuii HOMep:

@®.1.0. UnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne Bpoxkepckoro cyera:

Howmep 6ankoBckoro cueta B AO Kb «Cutubank»

Hacrosmum nopyyaro nepeBecTH JAeHEeKHbIE CPeICTBA* ¢ MOEro OpPOKEpCKOro cyera Ha MOU
6ankoBckuii cuer/ MUC B npyroit opranu3amnuu:

Cymma niepeBosia™ (mudpamn):

Cymma niepeBoia™ (IIpONKCHIO):

JanHbIi (cnemyromuii) pa3aen 3anoiHsIeTcs NCKITIYUTEIpHO Tpu BeiBoje cpenctB ¢ MUC B AO Kb
«Curnbank» Ha MMC B npyroii opranuzanuu:

HNUC B AO Kb «Cutubank»: Howmep cuera

Cymma nepeBopa:

PexBuzute MUC B npyroii opraHu3anuu:

- Homep Opokepckoro cuera

- HaumenoBanue 1 MecToHaxox/ieHre OaHKa
- BUK

- Koppecnonnenrckuii cyet

- UHH

- SWIFT

- Ha3znauenue miarexa:
O6paTI/ITe BHHUMAHUCEC, UYTO IPU BBIBOJC CPEACTB C I/H/IC BO3HUKAIOT IIPABOBLIC TOCJICACTBHA,
MPETyCMOTPEHHBIE JIEMCTBYIOIIUM 3aKOHOIaTEICTBOM.

Opun sx3eMIusip [lopydeHust MHOIO TIOTYYeH.

HaHHOC HopyquI/Ie OTMCEHACT I[ef/iCTBI/Ie PaHeC MMOJAAHHBIX aHAJIOTUYHBIX HOpy“IGHI/Iﬁ Ha IIepeBo CpCACTB
C 6pOKCpCKOFO cycTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOLICHWH JaHHOT'O 6pOK€pCKOI‘ O CUcTa.

[Ipr HemoCTaTOYHOCTH JEHEKHBIX CPEJCTB HA OPOKEPCKOM CHeTe Ha MOMEHT CITHCAHHS OHO OyJeT
HCIIOJIHEHO B CyMMe€ JOCTYITHOTO OCTaTKa Ha TAKOM OPOKEPCKOM CueTe.

IMoanuce NuBecTopa: /

ITpuHATO K UCTIOTHEHUIO

AO Kb "Curu6ask": /

CepTrdUKaIlIMOHHBIA HOMEP IEPCOHATILHOTO MEHEKEPa.: Kon RM:
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*AO Kb «Cutnbank» B MpeIyCMOTPEHHBIX 3aKOHOM CIyd4asix 00s3aH YMEHBIIUTh CyMMY TI€pEBOJIa Ha
CyMMYy HaJIora Ha JJ0X0] (PU3NUECKUX JIUIL OT CACIIOK C IIECHHBIMU OyMaramMu, MmojIeKallyo yIepKaHuio U
MIePEUYHCIICHUIO B OIOKET.
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NPUJIOXKEHMUE 6.1. POPMA ITIOPYYEHUSA HA TITEPEBO/I
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

Iopyyenne UHBecTOpa HA MEePEBO/I IEHEKHBIX CPEACTB ¢ OPOKEPCKOro cYeTa Ha
co0cTBeHHbI cueT UHBecTOpa B APYyroii opraHu3annu

Hara

Knuentckuit Homep:

®.1N.0. UnBecropa:

Ne Bpoxkepckoro Jlorosopa: 0/H oT

Ne Bpokepckoro cuera:

Hacrostmum nopydaro nepeBecTy AeHeXKHbIe CpecTBa™ ¢ MOero OpOKepcKoro cuera Ha MOt
OpOKEpCKHiT/0aHKOBCKHUI CUET B IPYroil OpraHU3aluu:

Cymma niepeBosia* (miudpamn):

Cymma niepeBogia*® (IIpOIHKCHIO):

PekBusnthl bpokepckoro/bankoBCKOro cuera B Apyroi opraHu3aiyu:

- Tun cuera: 6aHKOBCKHUI WU OPOKEPCKHA (HY>KHOE
yKa3arb)

- Homep O6pokepckoro/6aHkoBCKOro cueTa
- HaumenoBanue nosydaresns

- HaumeHnoBaHMe 1 MeCTOHaXOX/IeHHE OaHKa
- BUK

- KoppecnionneHTckuii cyer

- UHH

- KIII1

- Haznauenue miarexa:

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

HaHHOC HopyquI/Ie OTMCHSCT )_Ief/iCTBI/IC PaHeC NOAAHHBIX MOCTOAHHBIX HopyquI/Iﬁ Ha nIepeBOJ CPCACTB
C 6pOK€pCKOFO cycTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOLICHWH JAHHOT'O 6pOK€pCKOI‘O cycTa.

[Ipu HEOCTATOYHOCTH JICHEKHBIX CPEJICTB HA OPOKEPCKOM cUeTe Ha MOMEHT CITUCAHUS TOpY4YeHUe OyIeT
HCIIOJIHEHO B CyMMe€ JOCTYITHOTO OCTaTKa Ha TAKOM OPOKEPCKOM CueTe.

Husectop 3aBepsier AO Kb «Cutnbank», uro Hacrosiiee [lopydeHrne COOTBETCTBYET AEHUCTBYIOIIEMY
3aKOHO/IATENbCTRY, PEXUMY CUETOB W OH COTJIACEH C BO3MOXKHBIMH KOMHCCHSIMH W HW3JIEPKKaMHU 3a
JaHHBIN TEPEeBO, BO3JaraéMbIMH M OIIauMBaeMbIMH MHBecTopoM. B ciydae HapymieHHs HaCTOSIIMX
3aBepeHuil lHBecTOp 00sI3yeTcs BO3MECTUTH B PEIPECCHOM IOPSIAKE BCE BO3MOKHBIE YOBITKH JIOOBIX
muty, B ToM gucie AO Kb «Cutubank». AO Kb «Cutnbank» Brpase 0TKa3arh B ucrioHeHun [lopyuenus
B CIy4yae HECOOTBETCTBHS 3aKOHOJATENbCTBY, a TakkKe IMpPH HEOOXOJUMOCTH 3ampaliuBaTh
JIOTIOJTHUTENIBHBIC TOKYMEHTHI B OTHOIICHHH TepeBoja, a MHBecTop 00sA3yeTcsl MPEAOCTaBUTh HX HE
no3nHee 3 (Tpex) pabouux nHel. IHBECTOp TakKe COTNIaCeH C MCUHCICHUEM U yIEPKAHUEM U3 CyMMBI
nepeBoga AO Kb «CutnOaHk» Kak HaJOTOBBIM areéHTOM IMPUMEHUMBIX B COOTBETCTBHU C ICHCTBYIOIIUM
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3aKOHO/ATEIhCTBOM CYMM HaJlOTOB, BO3HHKAIOIIMX B CBA3M C BBIBOJOM CpEeACTB (B ciydae
BO3HUKHOBEHHS TaKOH HAJIOTOBOW 00S3aHHOCTH Ha CTOPOHE HAJIOTOBOTO arcHTa).

IMoamvcs MuBecTopa: /

[TpUHSATO K MCIIOJTHEHHIO
AO KB "Curnbanx": /

CepTu(uKaIMOHHBIN HOMEp TIEPCOHATHFHOTO MEHEKepa: Kom RM:

*AO Kb «Cutnbank» B MpeIyCMOTPEHHBIX 3aKOHOM CIydasx 00s3aH YMEHBIINTh CyMMY TIepeBO/a Ha
CyMMY HaJlora Ha 10X0J (U3MYECKHX JIUII OT CAEJIOK C IEHHBIMU OyMarami, MoAjIeKalyto yaepKaHuio 1
TIEPEYNCIICHUIO B OIODKET.
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NPUJIOKEHMUE 7. ®OPMA IIOPYUEHUS HA IIEPEBO /|
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHne Ha mepeBO/I I€HEKHBIX CPEICTB ¢ 0AHKOBCKOI0 CYeTa

MHara:

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Neo bankoBcKkoro cuera:

Ne Bpokepckoro cyera:

Hacrosmum nopydaro nepeBecTH JAeHEeKHbIE CPEICTBA ¢ MOET0 OAHKOBCKOTO CUYeTa Ha MO OpOKepcKuit
cUerT:

Cymma niepeBojia (nuppamu):

Cymma niepeBo/ia (TPOTHUCHIO):

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

IMoanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO

AO KB "Curubask": /

CepTrduKalMOHHBIA HOMEp MEPCOHAILHOTO MEHEKEPa.: Ko RM:
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IMPUJIOXKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onucanue PUCKOB,
CBA3AHHBIX ¢ UYHBECTUPOBAHUEM B IICHHBIC 6yMaru

Hacrosimum s moATBepAar0 MOPUHATHE MHOIO CICAYIOIIUX OrPaHUYEHUH M OCHOBHBIX PHCKOB,
BO3HUKAIOIIUX B CBA3U C MpHoOpeTeHHeM [IeHHBIX Oymar, B TOM YHCIIE PHCKOB, HM3JI0KCHHBIX B
[Ipunoxenun 11 Perimamenra, a Takke HEKOTOPBIX MOCIEACTBHI TAKOTO TIPHOOPETCHUSI.

1.

Sl mormnmato, uto mokynka LleHHpIx Oymar coBepiaeTcs o Moeii mpoch0e 1 OCHOBBIBAETCS Ha MOe

CaMOCTOSITETIbHOM OIIEHKE SMUTEHTOB Ka)I0TO BU/Ia IICHHBIX OyMar M CBS3aHHBIX C HUIMH PHUCKOB.
AO Kb "Curub6ask", Cuturpyn UeK. n ux adhpumupoBaHHbIe TUIa HE HECYT OTBETCTBEHHOCTH HH
3a Kako# ymepO MM YOBITKH, KOTOPhIE MOT'YT BO3HUKATh B CBSA3U C YKa3aHHBIMH BIIOXKCHHUSIMHU.
Brnoxennsbie B LleHHbIe Oymaru IeHeKHbIE cpelicTBa U camu LleHHbIe Oymaru, a Takxke JIeHEeKHbIC
CpENCTBa, IepelaBacMble 110 HACTOAIIEMY JIOTOBOPY O OPOKEpPCKOM 0OCITYKHBaHUH, 3a4HCIIIEMbIe
Ha OpOKEPCKHii cueT, He 3aCTPaXxOBaHBI B COOTBETCTBUHU ¢ DepepanbHBIM 3aKOHOM OT 23 nexadps
2003 toma N 177-®3 «O cTpaxoBaHWH BKJIaNOB (U3MUEeCKHX JHIl B OaHkax Poccwuiickoit
q)enepauﬂn» U HC TapaHTHUPOBAHblI TOCYAApPCTBCHHBIMHU OpraHaMu HWJIHW KOMMCPUYCCKUMU
opranuzanuaMu. OkaspiBaeMble OpOKEpOM (MHAHCOBBIE YCIYTHM HE SBISIFOTCA YCIyraMu IO
OTKPBITHIO OAaHKOBCKUX CUETOB U IIPHUEMY BKJIAJOB.

Llennbie Oymaru He SIBISIOTCS HU OaHKOBCKUM BKJanoM, HH o0si3aTenscTBoM AO Kb "Cutnbank",
Curturpyn Muk. n ux addunmmpoBanHbix num. [IprobperaembiM LleHHBIM Oymaram mpucyIu
VMHBECTUIIMOHHBIE PHUCKH, BKIIOYas BO3MOXKHYIO MOTEPI0 IEPBOHAYAIBHO WHBECTUPOBAHHOTO
Karuraa.

[Ipomuasie pe3ynbTaThl HE ABISIOTCS TapaHTHEH YCIIENTHOW eaTeIbHOCTH B OyayiieM. CTOMMOCTD
IlenHprx Oymar MOKET MOHMXKAThCS W TOBBIMIATECA. Bce omepammu ¢ llenHsiMu Oymaramu, B
YaCTHOCTH, WX NPHOOpPETEHHE W MPOAaXKa, OCYHIECTBISIOTCS B COOTBETCTBHU C JCHCTBYIOIIUM
3aKOHOJIaTeJIbCTBOM. 3asiBJICHHUS JIFOOBIX JIMI[ O BO3MOXHOW OyayIlIel JTOXOAHOCTH OIEpaIuii ¢
IlenHpIMu GymMaraMu MOTYT pacIleHHBATHCS HE HHAYE KaK MPEATIOI0KEHNS.

AO Kb "Curnbasnk" sBisieTCsl HaJOTOBBIM areHTOM IO OIepalysM KIHeHTOB ¢ LleHHBIMU
oymaramu. AO Kb "Cutnbank" npou3BOIUT pacueT A0X0J0B OT peali3allii LIECHHBIX OyMar st
TaKUX KJIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOATEIBCTBY. S MOHUMAI0, YTO MO
uHBecTHINY B lleHHBIE Oymaru BIEKyT 3a cOOOH HaJOTOBBIE TOCIENCTBUS M, X0Tsd CHTHOAHK
BBITIOJTHAET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH IOTYYEHHBIX MHOIO JOXOJOB IIO
oneparusiM ¢ lleHHpIMM OymaramMu, MHE HEOOXOJMMO IPOKOHCYJIBTUPOBATHCS CO CBOUM
HAaJIOTOBBIM KOHCYJIbTAHTOM.

51 ocBeIOMIIEH O CYLIECTBOBAaHUH PUCKA BOSHUKHOBEHHS KOH(IMKTOB HHTEPECOB PA3IUYHOIO THIIA
Mexay AO Kb "Cutubank", Cuturpyn Muk. u ux adhGuimpoBaHHBIMH JIUIIAMA H JIEPKATEISIMH
Lennpix Oymar B pe3yibTare OCYIIECTBICHNS WHBECTHIIMOHHBIX, KOMMEPYECKHX M MHBIX BHIOB
nesitrenbHocTd nozapaszaeneHusiMu AO Kb "Cutubank", Cuturpyn Muk. u ux adduiampoBaHHBIX
yuir. CylecTBOBaHHE MOJJOOHBIX KOH(IMKTOB HHTEPECOB HE MOXKET ObITh HCKITFOUEHO U MOXKET B
HEKOTOPBIX CITy4Yasx naryOHO BIMSTH Ha IOJIOKEHHE Jepkarernei LIeHHbIX Oymar.

Husepcudukanust moprdens sBusgercss BaXHbBIM (aKTOPOM, KOTOPBIA CJIEOyeT Y4YUTHIBAThH
WHBECTOPY NPY NPUHITHN WHBECTHULHMOHHBIX pelieHnid. KoHIeHTpupoBaHHbBIN MOPTQEns MOKET
HecTH B cebe Oolbllle PHCKOB, YeM auBepcuUIpoBaHHbId. JlocTaTouHOCTh AMBEpCcUUKAIIN
oTpenesieTcs UeNbIM PSAoM (aKTOPOB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh HEOUEBHIHBI U3
aHajM3a aKTHBOB, YUUTHIBaeMbIX Ha Bammx cuerax B Curubanke. IloaTromy BaskHO, 4TOOBI BbI
TINATEBHO OLCHWIN BECh CBOM HWHBECTHUIMOHHBIH mopTdens Ha CcOOTBETCTBHE Bammm
MHBECTHUIIMOHHBIM LIEJISIM U YPOBHIO TOJICPAHTHOCTH K PHCKY, BKJIIOYAs T€ 3aJa4yd, KOTOpble Bl
pelaeTe mocpeicTBOM AUBepcH(UKAMY MHBECTHLMH. Bl moATBepKAaeTe, YTO MOHUMAETe, 4TO
MHBECTHIIMH B OJTHY WJIN HECKOJIBKO IIEHHBIX OyMar 0THOr0 SMUTEHTa, KOTOPBIE COCTAaBIISAIOT OoJee
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10% cronmMocTn TpHHAIEKAMUX Bam akTHBOB 3a BeIYeTOM Bammx 0053aTenbCTB, HECYT PUCK

KOHIICHTpAITMy Barero "HBECTHITMOHHOTO TTOPTdEIs.

BOHpOCI)I HpI/IO6pCTeHI/I}l HWHOCTPAHHBIX HCHHBIX 6yMar, BBIITYCK KOTOPBIX HC 3apCruCTpUpoOBaH Ha

tepputropun Poccuiickoit @enepannn, peryJIupyroTcss HHOCTPAHHBIM 3aKOHOIATEIbCTBOM U
HaXOZTCA B FOPUCIUKIINY MHOCTPAaHHBIX CYA0B. Poccuiickoe 3aKOHOAATEhCTBO JIOTYCKAeT
packpbITie UHGOPMAIIUU B OTHOIIICHUN MHOCTPaHHBIX [IeHHBIX Oymar 1o npaBuiiam,

I[eI\/'ICTByIOHII/IM 3a pY6C)KOM, M Ha aHTJIUKCKOM s3bIKe. OIEHUTE CBOI0 TOTOBHOCTD AHAJIU3UPOBATDH
HH(bOpMaI_II/IIO Ha aHTJIMHACKOM SA3BIKE, @ TAKXKC TO, IOHUMACTEC JIN Bo1 oTimrams MEXAY NPUHATBIMU

B Poccun ImpaBujIaMu (I)I/IHaHCOBOI;’I OTYCTHOCTH, MC)KILYHaPOI[HI)IMI/I CTaHAapTaMu (bHHaHCOBOﬁ
OTUYCTHOCTHU WUJIK IpaBUJIaMU (bHHaHCOBOfI OTYCTHOCTH, IO KOTOPBIM Hy6J'H/IKyCTCSI I/IH(i)OpMaHI/IH
OMHUTEHTOM HMHOCTPAaHHBIX HCHHLIX 6YM3.1".

o ocymiectBienus: nHBecTupoBanusa MHBecTOpY 00s3aTENBHO CIeAyeT 03HAKOMUTHCS C
MPOCTIEKTOM 3MHCCHH MPUOOpETaeMoii IEeHHOW OyMaru, 4To0bl U3yYUTh M IOHUMATh NIepeveHb

Pas3InYHBIX 0OCTOATENILCTB U PUCKOB, KOTOPBHIE MOT'YT OTHOCHUTHCS K (PUHAHCOBOMY HHCTPYMEHTY,
B KOTOPBIY OH/OHA MHBECTHPYET, B YACTHOCTH BIIUSIOIIUE HA €r0 JOXOAHOCTh, NHBECTUPOBAHHBIN

KamuTall, pa3sME€pbl BOBMOKHBIX BBIIUIAT, BOBMOXHOCTH JOCPOYHOI'0O NorameHus, COCTOAHUC
OMUTCHTA U IIPOYCE.

HHBCCTHpOBaHI/Ie B HGHHHG 6YMaFI/I TaKXK€ MOXKCET BKJIHOYaTb, HO HE OrpaHUYMBaATbHCA,

CIEIYIOIIUMU PUCKAMU:

e PoiHOYHBIH pHCK, cBs3aHHBIA C KonebaHumsMu TieH LleHHBIX Oymar BclencTBue
BOJIATUJIBHOCTH PBIHKA, U3MEHEHHS LIEH HA TOBAaphl U CHIPHE, KypCOB BalIOT, MPOLIEHTHBIX

CTaBOK, HEOJIArONMPHSITHBIX N3MEHEHNUH PHIHOYHON KOHBIOHKTYPHI U T.JI.
e CucTeMHBIIi PHUCK 3aTparuBacT HECKOJIHKO (MHAHCOBBIX HHCTUTYTOB U IPOSBIISIETCS

B

CHIDKEHUH HMX CIIOCOOHOCTH BBINIOJHATE CBOH (bYHKI_II/II/I B CUily OOJNIBIIION CTEIEeHU
B3aI/IMO,Z[eI\/IICTBI/I$I 1 B3aMMO3aBHCUMOCTHU (1)I/IHaHCOBI)IX HHCTUTYTOB MCXKIY co0oii OIICHKa
CUCTCMHOI'O pHCKa CJIOKHA, HO €ro pcajan3alud MOXET IIOBJIUATL HAa BCEX YYACTHHUKOB

(hMHAHCOBOTO PHIHKA.

e  OmnepanuoHHBIN PUCK 3aKITIOYAETCS B BO3MOXHOCTH TPUYMHEHHS BaM YOBITKOB B Pe3yJIbTaTe
HapylICHUs BHYTPEHHHUX Mpolieayp bpokepa, ommnOOKk W HEIOOPOCOBECTHBIX JIEHCTBHUM €ro
COTPYIOHHKOB, cOOeB B paboTe TEXHWUYECKUX CPEACTB bpokepa, €ro mapTHEpOB,
WH(GPACTPYKTYPHBIX OpraHW3allfif, B TOM YHCII€ OpPraHU3aTOPOB TOPTOB, KIMPHUHTOBBIX
OpraHU3allii, a TakkKe MPYrux opranm3aruil. OnepanuoHHBIA PUCK MOXKET UCKIIOUUTh WU

3aTPyAHUTH COBEPILICHHUE ONEPAIMid U B Pe3yJIbTaTe NPUBECTU K YOBITKAM.

e [losuTH4YeckHe W 3JKOHOMHYECKHME PHCKH, CBS3aHHBIE C BO3MOXXHOCTBIO HW3MEHEHUS
MIOJINTUYECKOM CUTYallMH, OSKCIPONPHALIMM, HAUWOHAIM3ALUM, IPOBEIACHUS IIOJUTUKH,
HaIpaBJIeHHONW Ha OTpaHWYEHHE WHBECTHIMHA B OTPAciIy SKOHOMHKH, ABISIONIHECH chepoit
0COOBIX TOCYIAapCTBEHHBIX HHTEPECOB, MAJACHUEM ILIEH Ha SHEPropecypchl M IMPOYNMHU

00CTOATEIBLCTBAMH.

e CyBepeHHBbIHl PHCK, CBS3aHHBIA C TeM, 4TO Ha Iutarexax mo llemHsiM Oymaram Moryt
OTpaXXaThCs DKOHOMHYECKHE W TIOJHUTUYECKHE COOBITHSA, TPOUCXOJAIINE B CTpaHE
COOTBETCTBYIOIIETO AMUTEeHTa. HacTyrieHune coObITHSI CYBEPEHHOTO PUCKA MOXET MTPUBECTH K
MOTepe BCEW WM YacTH OCHOBHOM CYMMBI WHBECTHIINN, €CIIM BCIIECICTBHC KAKWUX-JIHOO
9KOHOMHUYECKUX WM MOJUTUYECKUX TMPUYUH IJIATEXU TMPOU3ZBOJATCS B MECTHOW BaIOTE

CTpaHbl COOTBETCTBYIOILICTO SMHUTCHTA, @ HC B HepBOHa‘{aHLHOﬁ BaJIlOTC I/IHBCCTI/II_II/II\/'I.

e PerylsinMOHHBIH PHCK, CBSA3aHHBIM C HENPENCKa3yeMOCTbIO W3MEHEHHWH JIEHCTBYIOILIETO
3aKOHOAATENHCTBA, a TAK)KE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX MPABOBBIX

aKTOB, B TOM YHCJIE, PEryJIMPYIOLNX YCI0BHs oOpamienus LlenHbix Oymar.

. Puck IMUTECHTA, CBSI3aHHBIM C BCPOATHOCTHIO YXYAUICHUSA (l)I/IHaHCOBLIX PE3yJIbTAaTOB €TO

JeSITeTbHOCTH, ITOTEPel KOHKYPEHTOCTIOCOOHOCTH, COKpAIllEHHEM PhIHKOB COBITA U T.]I.

e KpeauTHblil puck U puck aedoJiTa IMUTEHTA, CBA3aHHBIN, B YACTHOCTH, C BO3MOXHOCTBIO
HEUCTIOJHECHUS TPHUHATHIX O00s3aTEIILCTB CO CTOPOHBI OSMUTEHTOB lleHHBIX Oymar,
KOHTPAareHTOB TI0 CJIeNKaM, OAaHKOB, KJIMPHHTOBBIX OPraHHM3alliii ¥ MPOYMX HHCTHUTYTOB,

YUYaCTBYIOIIUX B pacyeTax I1mo JICHeKHBIM cpeficTBaM U L[eHHbIM Oymaram.
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Puck JMKBUAHOCTH, 3aKIIOYAMOMIMACI B TOM, YTO B YCIOBHSIX HEOIArOMpHUSATHON
KOHBIOHKTYPBI PbIHKA AeprkaTeu LIeHHbIX Oymar MOTYT ObITh JIMIIEHB BO3MOXHOCTH IIPOAAThH
BCE WM YacTh cBouX LleHHBIX Oymar, kak M Korga 3To UM HeoOxomumo. Kpome Toro,
HekoTopble LlenHble OyMaru MOXeT OBITh CIIOKHO PEaiM30BaTh HA PHIHKE.

PacueTHblii puCK, CBA3aHHBIH C TIOTEHIHAJbHOW HEBO3MOXKHOCTHIO WM 3aJIEP>KKOU
MPOBEICHHS PACUETOB I10 CHIENKE B CHITy 0COOEHHOCTEH perynupoBaHus peiHKa LleHHbIx Oymar
B COOTBETCTBYIOIIEM TOCYJapCTBE WM OCOOCHHOCTEH PacdyeToB IO OMpEAEICHHBIM BHIaM
Lennpix Oymar U (UHAHCOBBIX HHCTPYMEHTOB WM PELICHHH TIOCyNapCTBEHHBIX
(perynupyromux) OpraHoB WM  CJIOKHUBLICHCS  J€IOBOM NPaKTHUKH, OrpaHUYCHUN
MHQPACTPYKTYpHBIX OpraHM3allfif, B TOM YUCIIE OPraHU3aTOPOB TOPIOB, KIWPHUHTOBBIX HIIH
pacyeTHBIX OpraHu3aluii, B TOM YUCIIE KACTOJUAHOB, OPOKEPOB, ACTIO3UTAPHUEB UM UHBIX JIMILI,
a TaKKe C TEeM, YTO IO HACTYIUICHHMH CPOKa BBIJIATHl JIWBHICHIOB JICHEKHBIE CPEICTBA
MEePexoIAT K Aepxkareisam LlenHpx Oymar Tonbko nocie ux nonyderust AO Kb "Curubank" ot
smuteHTa. CIEICTBUEM 3TOTO MOXKET OBITH IEPEUYMCICHUE ACHEXHBIX CPEACTB ACprKaTelsiM
Llennpix Oymar yepe3 HECKOJIbKO JHEH IOCIEe YCTaHOBJICHHOTO YMUTEHTOM CPOKa.
BajioTHbIi PHCK, CBSI3aHHBIA C BO3MOXKHBIM HEOJArONPUATHBIM M3MCHCHHUEM BaFOTHBIX
KYpCOB M SIBJISIOIIMICA YacTHBIM CIIydaeM pBIHOYHOTO pHcKa. Eciau Bbl MHBECTHpyeTe B
Llennbie Oymaru, IeHOMMHHUPOBAHHBIE B MHOCTPAHHOMN BaNIIOTE, BbI JOJDKHBI OCO3HABATh PUCKH
KonebaHuil OOMEHHOTO Kypca, KOTOpble MOTYT HPHUBECTH K IIOJYYCHUIO ITOHHXCHHON
IIPOLICHTHOM CTAaBKU MJIM KYIIOHHOM CTaBKU. TakKe BAIFOTHBIN PUCK MOYKET IIPUBECTH K IIOTEPE
OCHOBHOW CyYMMBI W/WIM TIOTepe TEePBOHAYAILHON WHBECTUPOBAHHOW CYMMBI IIPH
KOHBEPTAlLlUH B Ballly MECTHYIO BaJIOTY.

Puck KoHBepTHPYEMOCTH BAJIOThI, OTHOCUTCS K IEUCTBUSIM IIPaBUTENHCTBA, KOTOPBIE MOTYT
3allpeTUTh CBOOOIHYIO KOHBEPTAIIMIO MECTHON BaIOTHI CTPAHBL. B 3THUX yCIOBHSX 3MUTECHTY
JOJTOBBIX LIEHHBIX OyMar pa3BUBAIOIIMXCA CTPaH MOKET ObITh 3alpelieHO MEepeBOIUTH
nosutapsl CLIA unu apyrue BaiOThI, HE SBIISIONIHAECS MECTHBIMH, JIJIS1 BBITUIATHI TPOLIEHTOB U
OCHOBHOW CyMMBI Jlofira. KpoMe Toro, HHBECTOPY MOKET OBITh 3alpelIeHO KOHBEPTUPOBATh
IJIaTeXHU B MECTHOH BaitoTe B gosuiapsl CIIA win npyrue MexayHapOaHbIE BATIOTHI.

Puck npoaaxu LleHHbIX Oymar 10 HACTYIUIEHUS] CPOKA MOTalleHUs, KOTOPBII 3aKII0YaeTCst
B TOM, YTO B cliydae npojaaxu LleHHbIx OyMar 710 HacTYIUIeHUs CpOKa moraiieHus: Bel Mmoxere
MOJY4YUTh CYMMY, KOTOpast OyeT MEHbIIIE CyMMbI BalllUX MEPBOHAYAIILHBIX MHBECTHLIMI W/WIIN
MEHbIIIe HOMUHAJIBHON CTOMMOCTH COOTBETCTBYIOIIMNX LleHHbIX Oymar.

Puck nocpouynoro noramennsi L{eHHBIX OyMar IMHTEHTOM, KOTOPBI 3aK/II0YAETCSI B TOM,
YTO OCYLIECTBICHUE SMUTEHTOM JIOCPOYHOrO BBIKyNa OOnuranuii MoKeT TPUBECTH K TOMY,
yTo BBl HE CMOKETe pPEMHBECTHPOBATH MOJTYUYECHHBIC ACHEXHBIE CpelacTBa 1o 3(deKkTuBHON
CTaBKe CTOJIb )K€ BBICOKOM, KaKk U CTaBKa Mo JOCpOo4YHO noramaemoit O6nuranuu. Kpome Toro,
Br1 MokeTe moHecTH JOTIOHUTENbHBIE PACXO0/Ibl B CBSI3U C PEUHBECTUPOBAHUEM ITOJTYUYEHHBIX
JIEHE)KHBIX CPEICTB, B TOM 4YHCI€ Ha YIUIATy KOMHMCCHOHHOTO BO3HAarpaKICHMUSL.
HononaurensHo, ecn O0aMUranus 10CpOYHO BBIKYIIAETCS SMUTEHTOM 110 HOMUHAITY WM LIEHE
0JIM3KO K HOMUHAITY, THBECTOPHI, KOTOpbIe MproOpenu OOIuramnmio 1o 1eHe Bhilie HOMUHAIIA,
PHUCKYIOT ITOTEpEN YIUTaYEHHOM NMPEMUHU K LIEHE BBIKYIIA.

BHennanoBoe 10cpo4yHoe moOramieHHe, KOPPEKTHPOBKA, H3MeEHeHHe, CyOCTHTYIHS,
KOHBEPTAIMA WJIH 3aMeHAa 00 ITUramuu. Y CIIOBHS BIITyCKa KQXKJIOH OOJUralliy pa3iindaroTcs
U NIPEIyCMaTpHUBalOT COOBITHSI M OOCTOSTENHCTBA, CIIOCOOHBIE IPUBECTH K BOSHUKHOBEHUIO Y
SMHTEHTa TpaBa (HO He 005A3aHHOCTH) OCYIIECTBUTH BHEIJIAHOBOE JOCPOYHOE IOTAIlCHHE,
KOPPEKTUPOBKY, W3MEHEHHE YCIIOBUH, CyOCTHTYIIUIO, KOHBEPTAIMIO WJIM 3aMEHY I[EHHOM
Oymaru.

MHBECTOPHI JOHKHBI TOHUMATh, UTO B CBSI3H C M3MEHEHHEM KOHBIOHKTYPHI PBIHKA ITPOUCXOJISIT
onpezeNneHHbIE COOBITHS 1 MEHSIFOTCSI OOCTOATENHCTRA, U UTO 3TO MOYKET MPOJOIIKATHCS KaKoe-
TO BPEeMsI M OTPAXKATHCS HA OTJICIBHBIX SMUTEHTAX U LIENBIX CeKTOpax. THBeCTOpY HE00X01MMO
M3YYUTH TPOCIEKT SMHUCCHH, YTOOBI 3HATH IOJHBIA IMEepeueHb COOBITHH M OOCTOSTENBCTB,
KOTOpBIE MOTYT UMETh OTHOIIICHNE K npuobperaeMon o0yuranuu.
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Takwe cOOBITHA W OOCTOSATEILCTBA BKIIOYAIOT B CeOsI, IMMOMHUMO IIPOYEro, H3MCHCHHE
KBATM()UKALMOHHBIX KPUTEPHEB, BIUAIONINX Ha IEHHyI0 Oymary, u (wim) TpeboBaHWe
MIEPEOPUCHTUPOBATh IMHUTHUPOBAHHBIC IICHHBIE OyMarn Ha COOTBETCTBUE OINPEACICHHBIM
VPOBHSIM KaluTalla B CBSA3UM C W3MCHEHHUSMHU B 3aKOHOJATENHCTBE MU TOJKOBAHHH €TO
MOJIOXKCHUH; U3MEHEHHS B KOHTPOJIC HaJl KOMIAHHEH, CIOCOOHBIE OTPa3UThCs HE TOJNBKO Ha
CTPYKTYype COOCTBEHHOCTH, HO W TOTCHIIMAIBHO HA YMPABICHUM KOMIIAHHMEW, YTO TPSIMO
BIIMSCT HA €€ JCATCIBHOCTh M CTPATETHIO; M3MCHEHUS B 3aKOHOJIATEIILCTBE HIIU TOJIKOBAHUU
€ro IMOJIOXKCHUH, CIIOCOOHBIC TIPUBECTH K YMEHBINECHHIO CYMMBI MPOICHTOB, TIPUHAMACMBIX B
YMEHBIICHUE HAJOroBOW 0a3bl, OKa3aThb BIUSIHHME HAa pa3Mep Hajora, yaepKHBaeMoOro y
WUCTOYHMKA BBIIJIATHl JIOXOJAA, WIH JPYTHE CBS3aHHBIC C HAJIOT000JIOKEHUEM (aKTOPHI;
U3MEHEHUS, BICKYIIHE 005S3aHHOCTh SMUTEHTA MPOU3BECTH JOMOJHUTEIBHBIC BBIILIATHI THOO0
NPEMSATCTBYIONME YIUIATe MPUYUATAIOIIUXCS MO IICHHBIM OymMaraM CyMM B IIOJIHOM O0beMeE;
M3MEHEHHS B CTaHJapTax OyXraiaTepcKoro y4yera, ciocoOHble, HapUMep, OKa3aTh BIUSHUE Ha
BO3MOXHOCTb OTpPaXKCHHsI 0053aTENLCTB B MACCHBE 0alaHca; U3MEHEHUS PEUTHHIOB IIEHHOMN
OyMaru wim cOOCTBEHHOTO KamuTala JIM00 METOAO0JIOTHIA MX PUCBOCHHS, CTIOCOOHBIE 0Ka3aTh
BJIMSIHUE Ha JOCTATOYHOCTH COOCTBEHHOT'O KaluTaja MM MOTPeOOBaTh peKIacCHPHUKALNH
KpenuTa; CHIKCHHE HE TIOTallleHHON 10 LIEHHON OyMare Wiii TpyIie HEeHHBIX OyMar CyMMBI
HIDKE OIPECIICHHOro0 IOpOora, YCTAHOBJIEHHOTO 3MHUTCHTOM; HECIOCOOHOCTh 3MHUTCHTA
3aperuCTPUPOBATh IIEHHYIO OyMmary; HECOOTBETCTBUE SMUTEHTA WM IEHHOW Oymaru
KBaJTM(PHUKAMOHHBIM KPUTEPHUSIM, MPUMEHUMBIM K IICHHOW Oymare; W (WiM) WHBIC MPUYUHEI
Ype3BhIUAHOTO XapakTepa (B T. 4. NMPOTUBO3AKOHHOCTh, HEMPEOJONHMMAs Cuia W Jp.).

OTU COOBITHS U OOCTOATENLCTBA (M MX KOMOHMHAIMM) MOTYT OBITh Pa3jiMYHBIMU JQXKE JJIS
LIEHHBIX OyMar OJJHOTO U TOT'O K€ AIMUTEHTA, IPU ATOM B CIIyyae KaKMX-TO [IEHHBIX OyMar Takux
COOBITHH u 00CTOSITEBCTB MOXET OBITH OoJIbIIIE.

Hu oftHO 13 3THX COOBITHI M OOCTOSITENBCTB HENbB3sI Tpeicka3aTh Wik YQ(QEeKTUBHO OIICHUTD
Ha TpeJMET BEPOATHOCTH BO3HMKHOBEHMs. Tak, HampuMep, M3MEHEHHsS B KOHTPOJIE Haj
KOMITaHUEH MOTYT IPOUCXOIHMTh B TEUCHHE HEKOTOPOrO BPEMEHH JO TOrO MOMEHTa, KOorna
OyzleT mpeososieH OPOr KOHTPOJIS; N3MEHEHHSI B 3aKOHOJIATENIbCTBE MM HAJIOT000I0KEHNUH
MOTYT TIPOMCXOAWTH BHE3amHO W 0e3 MpeABapUTEIbHOrO YBEJOMIICHHS W T.JI.;

OTU coOBITHS M OOCTOSATENLCTBA MOTYT MMETh MECTO W TPHUBECTH, CPEOH IPOYEro, K
BHETJIAHOBOMY JIOCPOYHOMY TIOTAIlIeHHI0, KOPPEKTUPOBKE, H3MEHEHHWIO, CYOCTHTYLIWH,
KOHBEPTALIMH WX 3aMEHE O0JIMTallii HMUTEHTOM 0€3 COTJIacCOBaHMS C UHBECTOPAMHU. DMUTEHT
He 0053aH YYHTHIBATH WHTEPECHl JiepXKareneld NpU OCYIIECTBICHHHM JTOTO IpaBa.

B ciyuae BHEIIIAHOBOTO JOCPOYHOTO MOTAIICHHSI, KOPPEKTUPOBKH, U3MEHEHUSI, CYOCTUTYIIHH,
KOHBEPTALUU WIN 3aMEHbI oOuranun SMHUTEHTOM:
(a) meHeXHBIC CpEJCTBA, IMOJIydaeMble OT IOTalleHus, W (WJIM) CTOMMOCTb (PHHAHCOBBIX
BJIOKEHHWI HMHBECTOPOB MOTYT OBITh CYLIECTBEHHO HIDKE Mpeoliafgaomeil prIHOYHON
CTOMMOCTH U (WJIM) TNEpPBOHAYAJIBFHO WHBECTUPOBAHHOW CYMMBI, W (WMJIM) HOMHHAJILHOM
CTOUMOCTH, ¥ HHBECTOPBI JIOJPKHBI COTTIACUTHCS C TEM, YTO OHU MOTYT TIOHECTH 3HAUUTEILHBIE
yOBITKH;

(b) moHeceHHble WHBecTOpaMH YOBITKM OynyT Oojee 3HAYMTENBHBIMH B CJIydae, €ClU
MHBECTOPHI MPHOOpETaliu IEHHYI0 OyMary ¢ npeMueil u (Win) eciu npeodiagaromnasi ppIHOuHast
CTOUMOCTD dopmupyeTtcst c npeMuei;
(c)mpu HauxynmieM CHEHApUU IOTEPH HMHBECTOPOB MOTYT COCTaBHTh BIUIOTH JO BCEH
NEepBOHAYAIILHO HHBECTUPOBAHHOM CYMMBI.

Puck nHBecTHPOBaHUS B Pa3BUBAIOIIMeECS] PBIHKH, CBS3aHHBII C TeM, YTO MHBECTHLIUH B
pa3BUBAIOIIMECS PHIHKH IOJIBEPKCHBI JIOMOTHUTEILHOMY PHCKY, CBS3aHHOMY C BBICOKOM
BOJIATUJIBHOCTBIO  (PE3KUMH  KojeOaHusIMH 1ieH Ha lleHHble OyMaru), HEBBICOKOMH
JUKBUIHOCTBIO (BO3MOXKHOCTH OBICTPO peai30BaTh CBOM aKTHBBI), JTOMOJHHUTEILHBIMU
MOJUTUYSCKUMHU M IKOHOMUYECKAMH PHCKAMHU.
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Puck unBectrupoBanusi B OQ0Juranyu pa3BHBAIONIUXCS PHIHKOB H BBICOKOI0XOIHBIX
OO0suraumii, cBS3aHHBIA ¢ TeM, 4To Takue OOJUranmuy, Kak IPaBHIIO, MpeAjiararoT Oojee
BBICOKYIO JIOXO/JHOCTb, YeM OOJIUralliil WHBECTUIIMOHHOTO YPOBHS, HO HECYT 0OJice BBICOKHE
PHUCKH OTHOCHTENIHHO JINKBHIHOCTH, BOJATHJIFHOCTH M HE BBHIIUIATHI IIPOIIEHTOB M OCHOBHOI
CYyMMBI JIOTITa.
OOsuranyy  pa3BHBAIOIIUXCS PBHIHKOB — 3TO KOPIOPATUBHEIC, CYBEPCHHBIE M KBa3W-
cyBepeHHble OONUranMu 3MUTEHTOB, pachoyiokeHHbIX 3a mnpenenamu CIHIA, Kananer,
SAnonnn, CeBepHoit m 3amamuoit EBpombl, ABctpammu, HoBoit 3emanmum, Cunramypa u
l'onkonra. Beicokomoxomnbie OOnuraiyu, KOTOPHIM MPUCBOCH KPEAMTHBIA PEUTUHT — 3TO
OO6muranuu c peiTHHTOM HUKE WHBECTUIIMOHHOTO YPOBHSL.
BricokonoxoaHple OOMUTaiKd - 3TO JOJTOBBIE IIEHHBIE OyMmaru, KOTOPBIM pPEHTHHTOBAas
opranm3anus, Hampumep Standard & Poor’s mmm Moody’s, mpucBomsia pEeWTHHT HIDKE
«WHBECTUIIMOHHOTO YPOBHS» WM JIOJTOBBIC IIEHHBIC OyMaru, y KOTOpbIX HET pEeHTHHTA.
HasoroBslii pucK, CBSI3aHHBIA C BEPOSTHBIMA HETATHBHBIMH HAJOTOBBIME TIOCJIEICTBUSMHU
JUTSI HTHBECTOPOB, a TaK)Ke C BO3MOKHOCTHIO M3MEHEHHS JIEHCTBYIOIIETO 3aKOHOIATEIhCTBA B
obnactu HanorooOnoxeHus. JInio, paccMaTpuBaroIiee BO3MOXKHOCTh pUoOpeTeHust [IeHHBIX
OyMar, TODKHO CaMOCTOSTEIILHO OIICHUTh BO3MOXKHBIC HAJIOTOBBIC ITOCIEACTBUS, CBA3aHHBIC C
TaKUMH WHBECTHIIHSMU.

Puck naBecTupoBanusi B uHocTpaHHble IlenHble Oymaru u (pMHAHCOBbIE MHCTPYMEHTHI,
CBSI3aHHBIN C 0COOCHHOCTSIMU HAlIMOHAJILHOI'O 3aKOHOAATEILCTBA, BAJIIOTHOTO PErYTMPOBAHHUS,
CTETIeHH Pa3BUTOCTH (YMHAHCOBOHM M CyAeOHOW CHCTEMBI B MHOCTPAHHBIX TOCYAapCTBax, B
KOTOPBIX MOTYT OBITH 3aperucTpupoBansl LleHHpie Oymaru. BoaMokHOCTH CyieOHON 3aInuThI
MpaB IO HMHOCTPaHHBIM lleHHBIM OyMaram W (UHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYLIECTBEHHO OrpPaHMYCHBI HEOOXOIUMOCTBIO OOpalieHusi B 3apyOexHble CcyneOHbIe U
MIPaBOOXPAHHUTEIBHBIE OPTaHbl 10 YCTAHOBJICHHBIM IPaBUIIaM, KOTOPhIE MOTYT CYIIECTBEHHO
OTJIMYAThCA OT AeicTByromux B Poccuiickoit @enepanuu.

Puck cyoopauHupoBaHHbIX OO0JMUTaIUii, CBI3aHHBIN ¢ TeM, 4To Takue OONUraiuu UMET
0ojiee HU3KUW MPHOPHUTET IO CpaBHEHWIO co crapmumu Obnmuranusmu. B cmydae nedonra
AMUTEHTa, BO3MEIIEHUE TI0 CyOOpAMHIPOBAaHHEIM OOIHUraIiusM MOXKET HE BBITUIAYNBATHCS 10
TeX MOop, I10Ka He OyAyT MOJHOCTHIO MOTrallleHbl 00513aTeNIbCTBA Tepel KpeauTopamMmu ¢ 0osiee
BBICOKHM TpuoputeToM. CyOOpAMHUPOBAHHEIE OOJIUTAINA SBISIOTCS CyOOPIUHIPOBAHHBIMHU
10 OTHOIIIEHHIO KO BCEM JI0JITaM AYMHUTEHTA U UMEIOT NMPEUMYIIECTBO B TIOTAIEHHUH TOJIBKO IO
CPaBHEHUIO C  aKIUIMH OMHUTEHTA B  CIIy4a€  HECOCTOSTEIbHOCTH  OMUTEHTA.
CyOopauHUpOBaHHBIN JTOJT OyJeT HecTu 0oJiee BBICOKHE PUCKH, YeM NPUOPUTETHBIN JIOIT
AMUTEHTA U3-3a 00Jiee HU3KOTO PUOpUTEeTa TPeOOBaHUS B ClIydae OaHKPOTCTBA SMUTEHTA. DTO
MOJXKET TPUBECTH K HEBO3MOXXHOCTH BBIILIATHI MHBECTOPAM JIO TEX IOp, MOKa BCE IICHHBIC
OyMaru BBICOKOIIOCTABIICHHBIX KPEAUTOPOB HE OYAyT IOTAllleHbl B IOJHOM OOBEME.
CylIecTBYIOT YpOBHH CYOOPIMHUPOBAHHOTO JAOJTA, IPH STOM CTapIIHiA CyOOpIMHUPOBAHHBIH
JIONT UMeeT OoJiee BHICOKHE TPEOOBAHHS K MOTAIICHUIO, YeM MIIAIIIINN CyOOpIMHUPOBAHHBIH
JIOTIT.

Puck wHBecTHpoBaHusi B OO0Juranum ¢ mepeMeHHBIM WJIH IUJIABAKIINM KYMOHOM,
CBS3aHHBIM C HEONPEJEIICHHOCThI0 pa3Mepa OyIyIIUX KYIOHHBIX IUIATEXKeW 10 Takou
Oo6nuramuu. JloxogHocTh Takoi OOnuranuum OyZeT 3aBUCETh OT OYAyIIero ypoBHS
MPOLIEHTHBIX CTABOK (MOMUMO JIPYTHX (PAKTOPOB), KOTOPHIE MOTYT 3HAYUTEIHHO OTJIHYATHCS
OT TEKYIIUX PHIHOYHBIX OXKHJIAHUM.

Puck unBecTupoBanusi B O0Juranuu ¢ AJUMHHBIM CPOKOM 10 NMOTAaleHUsl, CBSI3aHHBIN C
TeM, d9Yro IeHbl Takumx OOnuramuii Oojiee BOJATIIIBHBI M HWMEIOT 00jee BEICOKYIO
YYBCTBUTEJIBHOCTh K U3MEHEHUSM PHIHOYHBIX (haKTOpPOB. B cilydasx, Korja KymoH 10 TaKuM
OO0nuranusM HyJIeBOH Wik HeOOIBIION, N3MEHYHBOCTH I1eH TakuX LIeHHBIX Oymar MOKeT ObITh
eI1Ie BBIIIE.

Puck wunHBecTupoBanus B OQOJMranmm ¢ HHU3KOH JHMKBUAHOCTbIO, CBS3aHHBIA C
TPYJHOCTSMU B IIOUCKE TOTOBOTO TIOKYIATENsl, KOT/Ia BBl 3aX0TUTE MPOAATh cBoM O0yurarvu,
YTO TpHUBENAET NHO0 K HEBO3MOXXHOCTH TpoAaTh cBom OOnuramum, JU00 K MPOJaKe CO
3HAYUTEIHLHON CKUIKON IO CPAaBHEHHMIO C TOCIEAHEH phIHOYHOHN 1eHoi OOmurammii. Puck
JIUKBUJHOCTH BBIIIE Ui OOJMTalMii C OrpaHWYCHHBIM OOBEMOM TOProB (Hampumep,
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O6ymmranuii ¢ 6onee HU3KUM pedTrHTrOM, OONHTaIi, KOTOphIe ORI YacThI0 HEOOJBIIOTO
BbIycka, OOnuranuii, KpeauTHBIH PEUTHHT KOTOPBIX HENAaBHO OBLI TOHIKEH, W / WU
OOsuranuid, NPOJAHHBIX JMHUTCHTOM, OCYIICCTBISIONIMM BBIMTYCK IICHHBIX OyMar Ha
HEeperyJsipHOi OcHOBE). Bo BpeMst HEOIaronpusATHBIX PHIHOYHBIX YCJIOBHHA BBI, BO3SMOXHO, HE
CMOJKETe IMOJIHOCTHIO WIIH YaCTUYHO MTOTacuTh cBor OOIUrainy, Kak 1 KOT/la BaM HYKHO, WITH
BBl CMOXKETE JIMKBUIUPOBATH CBOK OOJIMTAINIO0, HO TOJIBKO 10 3HAYUTEIILHO 3aHUKCHHBIM
1eHaM. PUCK JIMKBHIHOCTH Tak)Ke MOXKET IOBIHMATh HA Bally CIHOCOOHOCTh KYIHTH
OO0HTaInio, KOr1a Ha PeIHKE HET TOTOBOTO MPOIaBIa WK Korma 00seM ToproB OOmuraisaMu
SIBJISICTCS] HU3KHM.

Puck nHBecTHpOBaHUS B 0eCCPOYHBbIE 00JMTramMu: OCCCPOYHBIC IICHHBIC OyMaru OOBIYHO
HE UMEIOT 3asBJICHHOTO CPOKa MOTalIeHNs] W OOBIYHO HE TOJUIeKAT MOTAIIEHHIO 110 BEIOOPY
TepKaTess (hnHAHCOBOTO WHCTPYMEHTA.
Beccpounble ieHHbIe OyMary 0OBIYHO MOTYT OBITh OTO3BaHBI HCKITFOYHTEIBHO IO YCMOTPEHHUIO
sMuTeHTa. Ecnm Takas mneHHas Oymara OTO3BaHa SMHUTEHTOM, WHBECTOPHI HE CMOTYT
PEUHBECTHPOBATh BBIPYYKY OT TaKOTO JOCPOYHOTO TOTAIIEHUS B JAPYTUE HHBECTHUIUH C
AQHAJIOTUYHBIMU XapPaKTEPUCTUKAMU JIOXOAHOCTH U pucka. Eciiu Takas nieHHas Oymara He OyeT
0TO3BaHa AIMHUTCHTOM, Y MHBECTOPOB MOXET HE OBITh 3asBJICHHOTO CPOKa BO3Bpara CBOCH
OCHOBHOM CYMMBI. B TakoM ciTy4ae MHBECTOPHI MOTYT IIPO/IaBaTh IEHHYIO OyMary TOJIBKO Ha
BTOPUYHOM PBIHKE, TUKBUIHOCTH KOTOPOTO MOXKET OBITh OTpaHr4YeHa. ITO MOXKET IPUBECTH K
MOTEpe YacTH WIM BCEH NEpPBOHAYAIHHO WHBECTHPOBAHHOM CYMMBI B 3aBHCHUMOCTH OT
Mpeo0IIagaroIInX PBIHOYHBIX YCIIOBUH.
Beccpounsie nienHpie Oymaru OOBIYHO CyOOPAMHUPOBAHBI MO OTHOIIEHHWIO KO BCEM JIONTaM
SMUTEHTA U UMEIOT MPEUMYIIECTBO MIPH MOTAIIEHUU TOJIBKO IO CPABHEHUIO C aKIusIMU. Takue
HWHCTPYMEHTHI OyIyT HECTH 00JIee BHICOKHE PUCKH, YEM CTApIIHA JJOJIT SMUTEHTA U3-3a OoJiee
HHU3KOTO MIPHOPUTETA TPEOOBAHHS B CIIy4ae HECOCTOSITEIHHOCTH SMUTEHTA.

Puck moHMKeHUs] pedTHHra 00JMranuii, CBSI3aHHBIN C TEM, YTO MOHIKEHUE KPEIUTHOTO
peHTHHra PEUTHHTOBBIMU areHTCTBAMH OOBIYHO COMPOBOXKIACTCS CHIDKCHHUEM PBIHOYHOM
CTOMMOCTH THX 00JMTanuii. B HEKOTOPBIX 00CTOATENECTBAX MHBECTOPHI HA PHIHKE OOTHTAITHIA
MOTYT OXHUAATh TAaKOTO TIOHW)KCHHS PEHUTHHTa B pe3yJbTaTe TOTO, YTO 3TH KPEIUTHI
MIOMEIMIAIOTCS HAa «KPEIUTHBI KOHTPOJb» PEUTHHTOBHIMH areHTCTBAMHU, YTO BBHI3HIBACT
HeCTaOMIILHOCTh M CIIEKYIISAIIMY Ha JallbHEHIIee YXYIIIeHnEe KPeIUTOCITIOCOOHOCTH.
IKOHOMUYECKHIT PUCK MO 00JIUTaIUsIM, OTHOCUTCS K 00IIEel YA3BUMOCTH OOJIMTAIHiA H3-3a
crajia B OSKOHOMHUKE. B CIOXKHBIX ASKOHOMHUYECKHX YCIOBUSX W / WIH JUIMTEIbHBIX
SKOHOMHYECKHX CIajax OOJHUralliu OINpeACICHHBIX CEKTOPOB / HampaBjeHUH Ou3Heca,
KOTOpBIE OOJIBIIIE 3aTPOHYTHI, MOTYT OBITH 0OOJiee BOCIIPHUMYHMBBIMU K BOJATHIBLHOCTH IIEH,
MMOCKOJIbKY MHBECTOPBI MOTYT IIEPEOIICHUTh CBOM aKTHBbI. OOECIIOKOCHHOCTh YacTO CBsI3aHa
CO CITOCOOHOCTHIO SMUTEHTA OCHOBHOTO KPEIUTA BBHIIUIATUTH MPOILIEHTH U OCHOBHYIO CYMMY,
©CJIM SKOHOMHUYECKUH CIaj] HeTaTUBHO TOBIIASET HAa OM3HEC KOMITAaHUH.

Puck 00,IMTraiiuoHHOT0 COOBITHS, BKIIFOYACT B C€0S MHOXECTBO COOBITUH, KOTOPHIE MOTYT
OTPHUIIATEIHHO TOBIMSTH HA SMHUTCHTA JOJTOBBIX IICHHBIX Oymar u, CjeJI0oBaTelIbHO, Ha
CIIOCOOHOCTh 3MHUTEHTA BBIMOJHATH 0053aTEIbCTBA 1O OOCITYKHUBAHHIO JIOJTA JJISl BHITLIATHI
OCHOBHOW CyMMEI H TTPOIIEHTOB JepKaTesM o0ymranuii. PUCK cOOBITHS MOXKET OTHOCUTBCS K
SOMUTEHTY, OTPACIN WU OM3HEC-CEKTOPY ADMHUTEHTA, WA B IIEJIOM K SKOHOMHUKE B IIEJIOM.
Hampumep, y sMuTeHTa MOXKET OBITH CMEHA PYKOBOJICTBA, HU3KAS MIPUOBLIL WM TPYIHOCTH C
MOJIyYeHUEM JIOMOJHUTEIBHOTO KpenuTa A MOANEPXKKU omepanui. OTpacieBoil cekTop
SMUTEHTA MOKET UCTIBITHIBATh (DMHAHCOBBIE TPYTHOCTH M3-3a YCHIICHHS KOHKYPEHIIUU, POCTa
3aTpar WK U3MEHEHHSI HOPMAaTUBHOU 0a3bel. Kpome TOT0, MOTYT TOSIBUTHCSI HEOIaronprsITHBIC
TEOIMOIMTHYECKAE WU TII00aIbHbIE SKOHOMHUYECKHE HOBOCTH, TaKHe KaK peleccHs,
W3MEHEHUST B  HAJIOTOBO-OFO/DKETHOW  WJIM  JCHEKHO-KPEJAUTHOW  IMOJNUTHKE  HIU
HEOIaronpusITHRIE PRIHOYHBIC YCIOBHS, KOTOPHIE TIPSIMO FITM KOCBEHHO BJIMSIFOT HA SMUTCHTA
oOJIMranuii ¥ UX HenoramleHHbIi IO .

Puck mnpoumeHTHOH CTaBKHM: KakK IIPaBWIO, IMOBBIIMICHUE HPOLECHTHBIX CTABOK MOXKET
OTPHUIIATEIHHO CKa3aThCS Ha IIEHE PHIHOYHBIX OOJIMTAITNi, ITOCKOJIBKY IIEHBI Ha OOJUTAITIH
AMEIOT TEHACHIINIO IBUTATHCS B IPOTHUBOIIOJIOKHOM HAIPABIIEHUH OT CTaBOK. CliemoBaTeIbHO,
POCT CTaBOK MOKET BBI3BaTh CHIDKEHUE IIeH Ha oOnuranuu. Kpome Toro, oonurarmu ¢ 6osee
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JUINTEIILHBIM CPOKOM IOTALICHUS MOTYT OBITh OOJIee UyBCTBUTEIbHBIMU K TAKMM KOJICOaHUSIM
IIPOLICHTHBIX CTAaBOK.
Takxe K pucKaM OCYLIECTBIECHHs ONepaluil OTHOCATCS PUCKH, nepeuucieHHblie B [Ipunoxenun 11
Pernamenry.

10. 51 o3HaKOMIIEH CO BCEMH BO3HAIPaKICHUSIMH U KOMHUCCHSIMH, CBS3aHHBIMH C IIPHOOPETCHHEM H
BrnageHueM lleHHpiMu Oymaramu. BosHarpakieHHS ¥ KOMHCCUM YMEHBIIAIOT JOXOJHOCTh
UHBECTHUIIUH.

11. IlpunoOperas CyOOpAMHHUPOBAHHYIO OOJHTAIMIO, SMHUTEHTOM KOTOPOW SBISETCS (PHUHAHCOBOE
YUPEXKJICHUE, S TOHUMAIO:

(1) gTo B HacToAIIEE BpEeMS B MEXAYHAPOAHOE K MECTHOE 3aKOHOIATEILCTBO PEeAIaracTcsi BHECTHU Pl

W3MCHECHHH, B TOM YHCIIe BO MCIOIHeHHE TpeboBanmii «bazens I1I» u «IlmarexecrocodHoCTh 11, B
COOTBETCTBHHU C KOTOPBIMHU PETYIUPYIOLINMA AESITEIbHOCTh SMUTEHTA CYOOPAMHUPOBAHHON O0IUranun
opraH Ju00 caM IMUTEHT IO YKa3aHUIO PEryJIHPYIOIIEro opraHa BIpaBe B MPUHYIUTEIHHOM MOPSIKE
OCYILLIECTBUTh PECTPYKTYPU3ALMIO AOITOBBIX 0053aTENbCTB 3MUTCHTA IMYTEM MX YMEHBIICHUS H/HIH
KOHBEPTAIUH MPaB TpeOOBAHUsI 110 HUM B aKIIMOHEPHBIH KalMTal SMUTEHTa (T.H. MeXaHu3M bail-in);

(2) uto BecaeacTBHE MpUMEHEHMsT MexaHn3Ma bail-in JonroBbeie 00s3aTeNbCTBA MO CYOOPIMHUPOBAHHON
o0nuranuu MOryT OBITH CIMCAHBI TOJHOCTHIO WJIM YacTUYHO (M B 3TOM ciydae s He Oyay UMETh B
JadbHEHIIeM HUKaKHX IpaB TPeOOBaHUS B OTHOLICHWM CIMCAHHOW TakMM OOpa3oM CyMMBI) WIIH
KOHBEPTHPOBAHbI IPH COOJIONCHWH ONPEICNICHHBIX YCIOBHH B OOBIKHOBEHHBIE AaKIUH IO
€IMHOJINYHOMY YCMOTPEHHIO COOTBETCTBYIOIETO PEryIHPYIOIIETro OpraHa;

(3) uro B HacTOsIIEee BpPEMS OTCYTCTBYET SICHOCTH OTHOCHUTEIBHO TOIO, OTpAassATCs JU 3TU
3aKOHOJATEeNbHbIE N3MEHEHHS Ha CYIIECTBYIOIIMX CYOOpAMHUPOBAHHBIX JOJITOBBIX 0043aTENbCTBAX U
€CJIU OTPa3ATCs, TO B KaKO! CTEIEHU.

S cormnariarocs ¢ TEM, YTO B CJIydac BCTYIIJICHUA YKa3aHHBIX U3MCHCHHI B Cuiy:

(a) s MOT'Y IOTEPSTh YacTh HJIH BCIO CYMMY CBOMX ITI€pPBOHAYATbHBIX HHBECTUIIMI W/MJIH YacTh WU BCIO

COBOKYITHOCTh CBOMX IpaB Ha KaKOW-JIMOO MPOIEHTHBIA (KYHNOHHBIN) JOXOJ, W/WIM KaKue-InOo
JanpHeWre npapa TpeOoBaHUs IO CyOOpAMHUPOBAHHON OOJIHMTralMy Jake B Clydae He HaCTYIUICHUS
COOBITUSI HEUCTIOJIHEHHSI 00SI3aTENILCTB B COOTBETCTBUHU C YCIOBHAMH SMHCCHUH CYyOOpIHMHUPOBAHHOW
0o0Iuranuu;

(6) MoryT mnpou3oiTH HeOIarompusTHbIE W3MEHEHHsSI B PHIHOYHOW CTOMMOCTH M JIMKBUIHOCTH
CcyOOpIMHUPOBAHHOI 0OIUTANINN;

(B) MOCJICACTBUA YKAa3aHHBIX 3aKOHOAATCIIbHBIX H3MEHCHHMN JUISL OJHUX U TEX JKE O6HI/IFaHHﬁ MOTyT OBITh
Pa3JINYHbIMHA B pa3HbIX KOPUCANKINAX.

11. INoanucanue HACTOALIETO JOKYMEHTA W/WIIN KaKUX-THOO0 MOpyYeHUH B paMKaxX HEero He TOJDKHO He
MOXKeT paccMmaTpuBathes kak npemiokenne AO KB «CutubaHk» Kakux-JIMOO MPOAYKTOB HIIH
yCcIIyr, a Jm0oe pelieHHe O MNPUOOPETEHUH/TPOIaXKe HWHBECTHUIIMOHHOTO MpoayKTa (-OB)
NPUHUMAETCSl WCKIIOUMTENbHO KJIMEHTOM 10 COOCTBEHHOMY ycMoTpeHuto. Ecim npu
npuoOpeTeHNH HHBECTHLMOHHOTO MPOAYKTa MNPEAYCMOTPEH NpPOLECC OLEHKH IMPHUIOAHOCTU
caenku, AO Kb «Cutubank» OCymecTBUT MPOBEPKY MPUTOAHOCTH, PE3YIBTATHI KOTOPOH OYAyT
JOCTYIHBI B OTYETE CECCUH Ha TAKYIO CAETIKY.

12. Hacrosiee onucanue pUCKOB He pacKpbiBaeT WH(popMarmu 000 BceX pUCKax, BOSHUKAIONIUX B
CBs13U ¢ ipuobpeTenneM LIeHHBIX Oymar, BCIeICTBHE pa3HO00pas3ns CUTYaIui, BOSHUKAIONINX PU
OCYILECTBJICHUH NHBECTULIHH.

Baxunas undopManys Npu HHBECTUPOBAHNHU B OUpiKeBble HHBecTHIIMOHHBIE (hoHABI (ETF)

[Ipexme uem uaBecTupoBaTh B ETF BaykKHO 03HAKOMHUTHCS C KIFOYEBBEIMH OCOOCHHOCTSIMU ¥ pHCKaMHU
ETF.
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Hwxe onuceiBaroTCs! KIIFOYEBbIE PUCKH (HE BCE PUCKU OIMCAHBI U MOTYT OBITh W3JI0)KEHBI), CBSI3aHHBIE
c uaBectuuusamu B ETF, B nononnenue x o0muM puckaM MpoayKTa, OIIMCAHHBIM B COOTBETCTBYIOLIEM
PacKpbITHH NIPOIYKTA.
A) Ilpn unBectupoBannu B ETF Brl moaBep:keHbI MOTUTHICCKAM, SKOHOMHYECKUM, BATIOTHBIM H
JPYTUM pHCKaM, CBSI3aHHBIM C 0a30BbIMM LEHHBIMH OyMaramu, WHAEKCAMH WIH CEKTOpaMHu,
orciexuBaeMbiMu ETF.
b) Croumocts uncthix aktuBoB (CUA) ETF Oynmer mMeHATbCS ¢ M3MEHEHHEM PBHIHOYHOW CTOMMOCTH
0a30BbIX LICHHBIX OyMar WM OPYTrUX aKTUBOB, KOTOpPbIE OH JEPKUT. Takue M3MEHEHHUs] MOTYT ObITh
YCUJICHBI WIIM 00paTHO KOPPETIHpOBaTh ¢ 6a30BBIMU LIeHHBIMU Oymaramu B cirydae ETF ¢ punancoBeiM
“poruarom” unu ETF ¢ obpatnoli koppemsiuueii. Junamuka ETF moxer oTnmuarbess oT 6a3oBOro
aKTHUBA, MHIEKCA WU CEKTOpa. Pa3HuIa B IMHAMUKH MOXKET OBITh CBSI3aHA C KOMHCCHSIMU M PACXOAaMHU
ETF, HenpaBWIBHOM CTpaTerueil OTCISKUBAHUS U KypCOBOM pa3HULICH.
B) ETF moxer ObITh OIlCHEH co CKkuAkoi mim mpemued k ero CUA wm3-3a dakTopoB crmpoca u
npemnoxenus. Ecniu ETF oTcrnexuBaer MHAEGKC WM PHIHOK, KOTOPBIA MOAJIEKUT OIPaHUYECHHOMY
JI0CTyIy, 3¢ GEeKTUBHOCTD CO3AaHMUs WIN BbIKyNa earHuL U1t noanepxanus ueHsl ETF B coorBercTBUN
¢ CYA napymaercs.
I') ETF moxeT ObITh MEHEe TUKBUAHBIM, YeM 0a30BbIe IIEHHbIC OyMaru, KOTOpbIe OH OTCIIC)KUBAET, U B
pesynbrate Bbl MokeTe HOABEprHyThCS OOJBIIEMY PUCKY JIMKBHIHOCTH B Clydae IOCPOYHOIO
npekparierns, deM eciau 061 ETF Opl1 cBs3aH HEMOCpeACTBEHHO ¢ 0a30BBIMU IIEHHBIMH OyMmarammu.
Kpome Toro, ETF, koTopble HHBECTHPYIOT B JIEPUBATHBEI, BEPOSTHO, MMEIOT 00Jiee BBHICOKHE PUCKH
JMKBUIHOCTH, €CJIU I€PUBATHBbI HE UMEIOT aKTUBHBIX BTOPUYHBIX PHIHKOB, U MOT'YT IIOHECTH yOBITKH,
€CJIU CTIpEbl IPEAJIOKEHUS Ha TaKKe IEPUBATUBbI LIUPE, YEM OOBIYHO TPOHCXOAMNT.
) Eciu ETF conmepxuT nepuBaTuBBI, OH MOJABEPKEH PUCKY TOTO, YTO KOHTPAre€HTHl HE CMOTYT
BBITIOJTHUTH CBOU 00513aTENHCTBA, YTO MOXKET PUBECTHU K OoJiee BHICOKUM TOTepsiM. PUCK KOHTpareHTa
yBennuuBaetcd, ecid ETF cHibHO CKOHLIIEHTPUPOBAH B OJTHOM KOHTpPAareHTE WM €CIIA OTKa3 OOHOTO
KOHTpareHTa 1o JIEPUBAaTHBAM BIIMSET Ha CTaOMIBHOCTH Jpyrux KoHtpareHtoB. ETF Tarke moryt
MMETH 3aJI0T 1711 CHUKEHHS PUCKa KOHTPAreHTa, HoO phIHOYHAs CTOMMOCTh 3aJI0Ta MOXKET CYIIECTBEHHO
ynacts, korga ETF ctpemurcs peann3zoBaTh 3a10r0BO€ UMYIIECTBO.
E) AxtuBs! 1 nennsie Oymaru ETF MoryT ObITE IEHOMUHUPOBAHBI B BAIIIOTE, OTIIMYHOW OT BAIIOTHI, B
kotopoii aeHomuHupoBana CUA ETF. CooTBeTcTBeHHO, JII0OBIE KOJeOaHUS B COOTBETCTBYOIIUX
BAIIOTHBIX Kypcax MOBJIMSAIOT HA CTOUMOCTH 0a30BbIX LIEHHBIX OyMar, akTUBOB M IPYTUX MHBECTHLIUH
ETF, a raxoke Ha CHA ETF, uTo B cBOIO 0ouepeib MOKET MOBIUAThH Ha 1ieHy ETF.
2K) Cutnbank pekomeniyetr Bam oznakomuthest ¢ mpocriektoM ETF asist monmydenus qonosHATENbHON
uHQOpMAaIUK, BKITIOYasi Ooiee moJpoOHOe ONMMcaHrue COOTBETCTBYIOIIMX PUCKOB, cBsi3aHHbIX ¢ ETF,
MpeXKe YeM MPUHUMATh PElleHne O 3aKII0UeHUN JIF000H crenku, cBs3annoi ¢ ETF.

Baxxknast uHopManys NPY HHBECTUPOBAHUM B 00JIUIaLlMM, CBSI3AHHbIE (10X0JIHOCTD 110 KOTOPBLIM HJIH

KOTOpPBIe HHBIM 00pa3oM cBsi3ana) co craBkoii LIBOR

IlIpeocmosawui_omxaz om_ucnoyib306aHUs_J1I0HOOHCKOU MENCOANKOBCKOU CMAGKU NPEOJ10ICeHUA
LIBOR u dpyzux mexcoanKko8cKux npOUEHmMHbIX CHIA80K-0PUCHINUDOG

PerynupyrommmMu opranamu 3asiBI€HO O HEOOXOJIMMOCTH OTKa3a OT ucnoiib3oBaHus ctaBku LIBOR B
cpoxk 1o konma 2021 roga u BegeTcs padoTa Mo COASHCTBUIO TPUHATHIO ATBTEPHATUBHBIX OE3PUCKOBBIX
cTaBok Juist 3aMeHbl ctaBku LIBOR (paccuntsiBaemoii uist nomiapa CIIA, eBpo, GpyHTa CTEpIUHTOB,
HIBEHIIapCcKOro (ppaHKa, SMOHCKOW NEHBI) M aHAIIOTUYHBIX KPATKOCPOUYHBIX MPOIIEHTHBIX CTABOK, TAKHX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u ap.

B ciydae oTkaza OT UCHONB30BaHHS YKa3aHHBIX CTAaBOK IOCIEACTBHUSA JUIS YCIOBHUH BBIYCKAa H
CTOMMOCTH K]0l OOJIMTaluy, WMEIONIeH MPUBSA3KY K OTHM MPOIEHTHBIM CTaBKaM, MOTYT
BapbUpOBaTh B 3aBUCUMOCTH OT KOHBIOHKTYPbI PBIHKA M YCJIOBHUH JIOrOBOpa / TIOJIOKEHUH,
COJICPIKAIIMXCS B JIOKYMEHTAI[MM 10 (PMHAHCOBOMY HMHCTPYMEHTY, KOTOpbIC, B YaCTHOCTH, MOI'YT
MpeycMaTpuBaTh JJIi 3MUTEHTOB / PACUYETHBIX areHTOB BO3MOXHOCTH JICHCTBOBATH IO CBOEMY
YCMOTPEHHUIO MPH COBEPIICHUU PA3IUYHbIX JICUCTBUH, TAKUX KaK ONPEICIICHHUE TOr0, CYIIECTBYET JIU
MOAXOJAIIas 3aMeHa W/Wiu ajbTepHaTHBa a1 OTMEHSEMOHW CTaBKA NPUMEHHUTEIBHO K KaKIOMY
(hMHAHCOBOMY UHCTPYMEHTY.

Mara: Ilognuce Kinenra: /
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Onucanue pucKoB,
CBSI3aHHBIX ¢ MPHOOpPeTeHNEeM HHOCTPAHHBIX MHBECTUIIHOHHBIX MaeB
NMaeBbIX HHBECTHHMOHHBIX (DOHIOB 1O/ yIPABJIEHUEM MEKITYHAPOIHBIX YIPABJIAIOIIUX
KOMIIaHUH

Hacrosammum s moaTBepkmar0 TPHHATHE MHOKO CIEAYIOMAX OTPaHMYEHHWH H OCHOBHBIX DPHCKOB,
BO3HHUKAIOIIUX B CBSI3U C MPUOOPETEHUEM MHOCTPAHHBIX MHBECTUIIMOHHBIX MACB MACBBIX HHBECTUITMOHHBIX
(hOHIOB TIOJT YNpaBICHUEM MEXIYHAPOAHBIX yrpasisitommx kommnanuid ("[lan"), B TOM 4YHCIIE PHCKOB,
m3IokeHHBIX B [Ipumoskennu 11 PerimamenTa, a Takyke HEKOTOPBIX MTOCIIEACTBAN TaKOTO IPHOOPETCHHS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIaa0M, HA 00s3aTenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
ux adduiupoBaHHbIX JUI. VHBECTUIMM B IaeBble MHBECTHUIIMOHHBIC ()OHIBI HE 3aCTPaxXOBaHbI M HE
rapaHTHPOBaHbBI TOCYIaPCTBCHHBIMY opranamu. [IpuodpeTaembim [1asm npUCyIM HHBECTUIIMOHHBIC PUCKH,
BKJIFOYasi BO3MOXKHYIO TIOTEPIO TI€pPBOHAYAIBHO WHBECTHPOBAHHOTO KamuTana. BIoXeHHblE B
MHBECTUIIMOHHBIC [lau maeBBIX MHBECTUIIMOHHBIX (DOHIOB JCHEKHBIE CPEJICTBA, a TAKXKE JICHEIKHBIC
CPEICTBa, INepelaBacMbie IO HACTOSIIEMY JOTOBOPY O OpPOKEPCKOM OOCTY)KUBaHHH, 3a4MCIsSEMbIC Ha
OpOKepcKuil cueT, U caMu HWHBecTUIMOHHBIe [lam He 3acTpaxoBaHbl B coorBeTcTBUU ¢ DemepaabHBIM
3akoHOM OT 23 mekabps 2003 roga N 177-®3 «O cTpaxoBaHWW BKIAJ0B (PM3MYECKHUX JIHII B OaHKax
Poccuiickori ®denepanun». Bragenbipl WHBECTHMIMOHHBIX [laeB HeCyT pHUCK YOBITKOB, CBS3aHHBIX C
W3MEHEHHUEM pPBIHOYHOW CTOMMOCTH HWMYIIECTBA, COCTABIIIONIETO MACBOW WHBECTHUIIMOHHBIN (HOHII.
OxazpiBaeMbIe OpOKepOM (DHHAHCOBEIE YCITYTH HE SBISIOTCS YCIYTaMU 110 OTKPBITHIO OAHKOBCKHUX CUETOB U
MIpUEMYy BKJIQIOB.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-ibo poxona B Oyaymem. Ctoumocts [laeB MOkeT MOHMKATHCS U MOBBILIATHCS. Bee oneparuu ¢
[Masimu, B 9acTHOCTH, UX MPUOOPETEHNE U TIOTAllIeHNE, OCYIIECTBIISIOTCS B COOTBETCTBUU C JIEHCTBYIOIIIUM
3aKOHOJATENBCTBOM.

3. Brnoxxenue cpeacts B [lau ocymecTsisiercs Ha Mol coocTBeHHbIH cTpax U puck. AO Kb "Cutnbank",
Cuturpyn MHK. n ux adGunmpoBaHHbIe JIMIa HE HECYT OTBETCTBEHHOCTH HH 33 KaKOH yuiepO niM yObITKH,
KOTOpBIE MOTYT BO3HUKATh B CBSI3U C YKa3aHHBIMH BJIOKEHHMSAMH. 3asBICHUA JIIOOBIX JIMII O BO3MOXXHOM
YBEJIMYEHNH B OyAylleM CTOMMOCTH MHBECTHLMOHHBIX IlaeB ()OHIOB MOTYT paclieHHBaThCsI HE MHAYE Kak
MIPEIITOIOKEHHS.

4. AO Kb «CutnbaHk» siBisieTcst OpokepoM B ornepaiusix ¢ [lasMu HHOCTpaHHBIX MHBECTUIIMOHHBIX (POH/IOB
Y HE OCYIIECTBIIAET BBIJAUy W IOTallleHue naes. JJoBepuTeNbHOE YIpaBiIeHHE MAaeBbIM HHBECTHUIIMOHHBIM
($oHIOM, a TakKe BblJady M MOrameHne MHBECTHULIHOHHBIX [laeB ocymiecTBisieT ynpasistonas KOMIIaHHUs
COOTBETCTBYIOIIETO Ia€BOT0 HHBECTUIIMOHHOTO (hOHTA.

5. AO Kb "Cutubank" sBIIsSI€TCS HAIOTOBBIM areHTOM TI0 OTIEPAIHsIM KIIMEHTOB C HHOCTPAHHBIMHU TTA€BBIMHU
WHBECTULIMOHHBIMH (OHIAMU TOJ YIpaBICHHEM MEXAYHapOIHbIX yrpasisomux kommaHuid. AO Kb
"CutnOaHK" MPOU3BOJUT PacyeT JOXOJO0B OT peau3aluy LEHHBIX OyMar IJis TaKHX KIHEHTOB COTJIaCHO
JEHCTBYIONIEMY HAJIOTOBOMY 3aKOHO/IaTENbCTBY. Sl MOHMMAI0, 9YTO MOM MHBECTHIINH B ITad BIEKYT 3a COOOH
HAJIOTOBBIE TIOCJIEACTBUS U, X0Tsd CUTHOAHK BBITIONHSAET OOSM3aHHOCTH HAJIIOTOBOTO areHTa B OTHOIICHUH
MOJTYYEHHBIX MHOIO JIOXOJIOB O onepauusm ¢ [lasmu, MHe HE00X0IMMO IPOKOHCYJIBTUPOBATHCS CO CBOUM
HaJIOTOBBIM KOHCYJIBTAHTOM.

6. uBepcudukanus moptdens sBseTcss BAXHBIM (PAKTOPOM, KOTOPBIH CIIEIyeT YUUTHIBATH HHBECTOPY MPH
NPUHATHA WHBECTUIMOHHBIX pemieHHd. KoHLeHTpupoBaHHBIM moOpTdens MOXeT HecTH B cebe Oosblie
PHUCKOB, 4eM auBepcupuUIUpoBaHHBIA. [locTaTouHOCTh OUBEpCH(HKALMKN ONMPENeNIeTCs LEIbIM PSIOM
(hakTOpOB, HEKOTOPHIE U3 KOTOPBIX MOT'YT OBITh HEOUEBHUIHBI M3 aHAJIM3a aKTHBOB, yUYUTHIBAEMbIX Ha Barmx
cuetax B Curnbanke. IlosTomy Baxso, uToOBl BBl TIIATENPHO OLIEHWIN BECh CBOW WHBECTULMOHHBIHA
nopTdenb Ha COOTBETCTBUE BalinM MHBECTUIIMOHHBIM LIEIISIM U YPOBHIO TOJIEPAHTHOCTH K PUCKY, BKIIOYAs
Te 3aJa4M, KOTOpble BBl penraere nocpencTBoM AnBepcH()UKAINN HHBECTHIIUH.

7. Bompocsl mpuoOpeTeHnss WHOCTPAHHBIX IIEHHBIX OyMar, BBITYCK KOTOPBIX HE 3aperMCTPHUpOBaH Ha
tepputopuu Poccuiickoit @enepanuu, peryaIupyroTcss HHOCTPAHHBIM 3aKOHOJATEIbCTBOM U HAaXOIATCA B
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FOPUCIHMKIIMA HHOCTPAHHBIX CYJI0B. Poccuiickoe 3aKOHOIATENILCTBO JOMYCKAET PACKPBITHE WH(pOPMAIIHK B
OTHOIIICHUY WHOCTPAHHBIX IEHHBIX OyMmar 1o mpaBuiaM, JCUCTBYIOIIUM 3a pyOeKOM, U Ha aHTIIMHCKOM
si3pike. OIIEHWTE CBOIO TOTOBHOCTH aHAJIM3WPOBATh WH(GOPMAIMIO HA aHTJIMACKOM SI3BIKE, a TaKXKe TO,
MOHMMAaeTe JM BBl OTAMYUS MEXKIy NpUHATBIMA B Poccuu mnpaBuiiaMu (UHAHCOBOW OTYETHOCTH,
MexTyHapOIHBIMU CTaHJAapTaMH (PMHAHCOBON OTYETHOCTH WJIU MpaBWJIaMU (PMHAHCOBOW OTYETHOCTH, 11O
KOTOPBIM ITyOIHKyeTcst HH(pOpMAanns YSMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

8. ITox pUCKOM IpH OCYIICCTBICHUH OMEpAIHi MO0 WHBECTHPOBAHHIO MOXET IMOHUMATHCS BO3MOXKHOCTD
HACTYIUICHHUS COOBITHS, BJICKYIIETO 3a CcOOOi TaJeHHWe CTOMMOCTH 4YHCTHIX aKTUBOB (OHAA H,
COOTBETCTBEHHO, PACYETHON CTOMMOCTH WHBECTHIIMOHHOTO [las, 4To B CBOIO ouepes SBIIETCS YOBITKOM
JUTS BIIa/IeTbIIa HHBECTUITMOHHBIX [laeB.

Pucku HWHBECTUPOBAHUSA, TIOMUMO H3JIOKCHHBIX BBINIC, BKIIIOYAIOT, HO HE OrpaHUYNBAIOTCA CJICAYIOIIUMU
pUucCKamu:

* PoIHOYHBIH PUCK, CBSI3aHHBIN C KOJIEOAHMSIMH KypCOB BANIOT, MPOIEHTHBIX CTABOK, II€H (PMHAHCOBBIX
HMHCTPYMEHTOB, COCTABIISIONIUX MACBOM WHBECTUIIMOHHBIN (OH/I.

* Puck ynpaBJjsilOIIero M PUCK HeJOCTH:KEHHMS] MHBECTULMOHHBIX Iejeill, CBA3aHHBIA C TEM, YTO
pe3ynbTaThl POHIA Cpeay MPOoUnX (B TOM YHCIIE PHIHOYHBIX ) (JaKTOPOB 3aBUCSAT OT PE3YJIBTATOB YIPABICHUS
MHBECTUIIMOHHBIM mopTdeneM (OHIA, KOTOPOE OCYMIECTBISICT YIpPaBIsiomas KoOMHaHusd. JaHHBINA BHI
PHCKa BBIIIIC B CITy4Yasik, KOTJIa Y YIIPaBJISIFOIIEr0 B COOTBETCTBUE C MHBECTUIIMOHHOMW cTpaTeruei poHaa ecth
00JIbIIIe CBOOOIBI B TPUHATHU HHBECTUIIUOHHBIX PEIICHUN.

* BanioTHbI PUCK, CBS3aHHBIA C BO3MOXXHBIM HEONIArompusATHHIM H3MEHEHHEM BaIIOTHBIX KYpPCOB H
SIBJISTFOIITUIACS] YaCTHBIM CIIy9aeM PHIHOYHOTO PUCKA.

* HanoroBblii pHCK, CBSI3aHHBIA C BEPOATHBIMHU HETaTUBHBIMH HAJOTOBBIMH IIOCIEICTBUSMU IS
WHBECTOPOB, a TaKKe C BO3MOXHOCTHIO HM3MEHEHHS JEHCTBYIOIIETO 3aKOHONATENhCTBA B 0O0IACTH
HanoroobOnoxenns. JInuio, paccmarpuBaroiiee BO3MOXKHOCTh MPHOOPETEHUS WHBECTHUIIMOHHBIX Ilaes,
JIOJDKHO CaMOCTOSTEIBLHO OILIEHUTh BO3MOJKHBIE HAJIONOBBIE IIOCJICACTBHUS, CBS3aHHBIE C TaKUMHU
HMHBECTULIMSIMH.

» KpenuTHbIii PUCK, CBSI3aHHBIH, B YACTHOCTH, C BO3MOXXHOCTHIO HEHCIIONTHEHMSI IPUHATBHIX 0053aTEIhCTB
CO CTOPOHBI YMUTEHTOB IICHHBIX OyMar, KOHTPAreHTORB IO CJeJIKaM, 0aHKOB, KIIMPHHIOBBIX OpPraHu3alui U
MIPOYMX HHCTUTYTOB, YIACTBYIOIIMX B pacueTax Mo JCHEKHBIM CPEICTBAM U IIEHHBIM Oymaram.

* Prick pbIHOYHOI JIMKBHIHOCTH, CBA3aHHBIA C MOTEHIMATHHON HEBO3MOXKHOCTBIO PEaTU30BaTh aKTHUBEI
0 0JIArONPHUATHBIM IICHAM.

* PeryisuMOHHBI  PHCK, CBSI3aHHBIA C  HEMNPEACKAa3yeMOCThIO  HM3MEHEHWW  JIEHCTBYIOIIETO
3aKOHO/IaTENIbCTBA, 4 TAK)KE C HECOBEPIIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX MTPABOBEIX aKTOB, B TOM
YHCIle, PETYIUPYIONNX YCIOBHS 0OpaIlleHus IIEHHBIX OyMar.

* PUCK NpOTHBONPABHBIX JeHCTBUI TPETHLUX JIMIl B OTHONIEHUH UMYIIECTBA, cOCTaBs01ero Ooua.
* Prick M”HBEeCTHPOBAHUS B MHOCTPAHHbIE IEHHbIE OyMaru U (pMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C O0COOEHHOCTSIMU HAITMOHAJIHHOTO 3aKOHOJATENCTBA, BATIOTHOTO PETrYJIMPOBAHUS, CTENIEHH Pa3BUTOCTH
(UHAHCOBOM U CyneOHOM CHCTeMbl B HHOCTPAHHBIX TOCYAapCTBaX, B KOTOPbIX MOIYT OBITh
3apErMCTPUPOBAHBI FOPUIMUYCCKUE JIMIA, LIEHHBIE OyMaru KOTOPBIX MOTYT ObITh NMPHUOOPETEHBI B COCTaB
axktuBoB ®oHa. Bo3MOXKHOCTH Cy1e0HOM 3aIIUTHI ITPAB IO MHOCTPAHHBIM IIEHHBIM OyMaraM v ()MHaHCOBBIM
MHCTPYMEHTaM MOTYT OBITh CYIISCTBEHHO OrPaHMYCHBI HEOOXOJMMOCTBIO OOpaIleHHS B 3apyOeiKHbIC
CyneOHbIe W MTPaBOOXPAHUTEILHBIC OPTaHbl 0 YCTAHOBICHHBIM MPaBUjIaM, KOTOPBIE MOTYT CYIIIECTBEHHO
OTIIMYAThCS OT AeicTByromuX B Poccutickoit @enepanuu.

B 3aBucmmoctn ot HHBGCTHHHOHHOﬁ MNOJIMTUKHU U CTPATCruu (1)0H,I[a HWHBCCTULIMN MOTYT TAKKC HECTU
JOIIOJIHUTCJIBHBIC PUCKH, B TOM YHCJI€, HO, HC OTPaHUYMBAsACH CICAYIOIMMH PUCKAMMU.

* Puick KOHUEHTpaMU HMHBECTHIMOHHOTO mopTdessi (oHAa, CBA3AHHBIN C TeM, 4TO (OHI HMEET
KOHIIEHTPUPOBAHHBIA HHBECTHLMOHHBIN MOPTQEb, COCTOSIMNI U3 BIOKEHUH B IECHHbIE OyMaru SMUTEHTOB
OJTHOH CTpaHbl, CEKTOpa, TPYIIBl CTpaH WM CEKTOPOB W/WIM W3 (UHAHCOBBIX WHCTPYMEHTOB
OIIpEAENEHHOTO KIacca akTUBOB.

* Puck uHBecTHLIMIi B pa3BUBaIOUIMecs] PHIHKH, CBS3aHHBIM C BBICOKOW BOJIATHIIBHOCTBIO (PE3KUMH
KOJIeOaHUSIMH 1IeH Ha IeHHbIe OyMmaru), HeBBICOKOH JINKBUAHOCTHIO (BO3MOXKHOCTH OBICTPO pEeai30BaTh
CBOU aKTUBBI), AOIIOJHUTEIbHBIMU TOJINTHYECKUMU U SKOHOMHUUECKUMHU PUCKAMU aKTHBOB PAa3BUBAOLIUXCS
PBIHKOB.
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* Puck Mcnoib30BaHusI NPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIM C TeM, 4TO (DOHJ LIS
Hesiell  XeKUPOBaHMS, MOJIYYCHUS WHBECTHUIIMOHHOTO JA0X0Ja W/WiKM 3(PQPEKTHBHOTO YIPaBICHUS
nopTdeneM MOKET HHBECTUPOBAThH B IPOU3BOIHBIE (\MHAHCOBBIE HHCTPYMEHTHI U CTPYKTYPHBIE TIPOIYKTHI,
Takhe KakK. CTPYKTYpHpPOBaHHBIE HOTBHI, CBOMbI (BKJIIOYAs KPEeOUTHO-AC(ONTHBIE CBOIBI M CBOIIBI
COBOKYITHOT'O 1I0X0/1a), PbroUepChl, GOPBAPABI U OMIHOHEI.

* Puck (puHAHCOBOrO pbluara, CBI3aHHBINA C TEM, YTO (PHHAHCOBBIN phryar (TJie40) KPaTHO YBEIHIUBAET
KaK JIOXOJHOCTb, TaK M YOBITKH.

* Henunelinplii poIHOYHBIN PUCK, CBSI3aHHBIA C TeM, YTO ()OHJ MOXKET OTKPHIBATH HE TOJBKO JJTUHHEIC
(cTaBUTH HA POCT aKTHBA), HO WU KOPOTKHE MO3UITUH (CTaBUTh HA CHIDKEHHE €r0 CTOMMOCTH). DTO MOXKET
MIPUBOJUTh K CJIOXXHOCTH OIICHKH (DaKTOPOB, BIHAIONINX HA JOXOMAHOCTh Takoro (oHIa, a TaKkKe K
CJIO’)KHOCTH OLIGHKH pe3ybTaToB (POHA OTHOCUTEIBFHO €ro OpHEHTHpA (OCHUMAapKa).

* Puck uHBecTHMUHMII B AaKTHBBI C MAaJOil JIMKBHIHOCTBIO, CBSI3aHHBIA C TeM, 4TO (POHA MOXKeET
MHBECTHUPOBATh B MAJIOJIMKBHU/IHBIE aKTHUBBI, TOPTOBBIE OTIEPAIINH, IT0 KOTOPHIM HPOHUCXOIAT PEXe, YeM 10
WHCTPYMEHTaM, OOpallalomuMcsl Ha OWpkax, M H3MEHEHHS IIeH Ha KOTOpbIE HMEIOT OOJBIIYIO

HEOIIPEJEICHHOCTD.
* Puck uHBecTULMI B a1bTepPHATHBHbIE HHBECTHLHOHHBIE (POHbI. ATbTEpPHATUBHBIC HHBECTULIMOHHbIE
¢oHOBl — 5TO (OHABI, KOTOpPHIE HCIOJIB3YIOT HETPAAULUOHHBIE TOPIOBBIE CTPATETHUH, OOBIYHO

acConMupyromuecs ¢ XGIL)K'(bOHILaMI/I, "/unu HWHBECTUPYIOT B AJIbTCPHATHBHLIC UJIW CIICHIUAJIBHBIC KJIACChI
aKTHUBOB. Puckn HHBGCTI/IHI/Iﬁ B aJIbTCPHATUBHLBIC MHBCCTUIIMOHHBLIC (1)OHI[LI MOTYT BKJIIOYaThb CJICAYIOLINUEC
PUCKH, HO HE OrpPAaHWYMBAIOTCS HMMH: TIOBBIIIEHHBIE PHCKH YIPABIAIOLIETO0, PUCK HCIOIb30BaHUA
MPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, PUCK (PMHAHCOBOTO phlYara, HeMHEWHBIH PHIHOYHBIA PUCK,
PUCK MHBECTUILIMI B AKTUBBI C MAJION JINKBUAHOCTBIO.

Takxke K pUCKaM OCYIIECTBICHUSA OMNEpPalUid OTHOCSATCS PUCKH, nepeurciieHHble B [lpunoxenun 11 k
Pernamenry.

C Oonee meTalbHBIM OIHMCAHWEM PHCKOB, OTHOCSAIIMXCS K KOHKPETHOMY MHBECTHIUOHHOMY (oHAY, BbI
MOJKETE O3HAKOMHTHCS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (POHIIOB.

9. logpoOHyo uH(pOpPMALUIO O MAEBBIX HMHBECTULMOHHBIX (OHIOAX MOJ YIPABICHUEM HHOCTPAHHBIX
YIPaBISIONIMX KOMITAaHWH, BKJIIOYAas WHQOPMAIMIO O KOMHCCHSIX, CBSI3aHHBIX C TPHOOpETEHHEM U
BJIaJICHHEM HHOCTPAHHBIMH WHBECTUIMOHHBIMH [lasimu, a Tarke WHQOpMAIMIO O BO3HATPAXKIESHHUIX
VIOPaBJISIOUIMX KOMIIAaHUH, BBIIJIAYMBAEMbIX 3a CUET HMMYyILIecTBa (POHIA, BKIIOUCHHBIX B PACUETHYIO
CTOUMOCTH [last, MOXKHO TOTyYHTh, 03HAKOMHBIIKCH C MTPOCTIEKTOM dMHCCUH (DOH/IA, KOTOPBI MOXKET OBITH
npenoctasiied o Tpebosanuto B otneneHusx AO Kb "Cutubank", a Takke Ha OQHUIHATBHBIX HHTEPHET-
caiiTax yIpaBISIFOIINX KOMITAHUH.

10. 51 o3HaKOMIIEH C BO3HATrPaKACHUSIMH YIPABJISIOLIMX KOMIAHUH, BBIIUIAYMBAEMBIX 33 CUET UMYILECTBA
($oHJa, BKIIIOYCHHBIX B pacyeTHYI0 cTonMocTh [1ast. [ToapoOHbie ycinoBus ynpasieHus GOHIOM COAEpKaTCS
B IIPOCIIEKTE SMUCCUH (POHIIA, KOTOPBIM MOXET ObITh NPEAOCTABJIECH IO TPEOOBAHUIO.

11. Bsumanwue KOMI/ICCI/If/i, CBsA3aHHBIX C HpI/IO6peTeHI/IeM n BJIaACHHUECM HWHBCCTUIIMOHHBIMHA HaﬂMI/I,
YMEHBIIAET JOXOAHOCTDH BJIO’KCHUU B ITa€BBIC WHBCCTUIIMOHHBIC (bOH}IBI. BO3Hana)I()ICHI/I$I " U3IACPKKU ITPpU
WHBECTUPOBAHUN B Ilan maeBBIX NHBCCTHIIMOHHBIX (1)OH)IOB MOT'yT OBITh BBIIIC, YEM IIPpHU BJIOKCHUAX B
OTACIBbHBIC AaKITUNU U O6J'II/IFaLII/II/I.

12. IoanucaHue HACTOSIICTO JOKYMEHTAa W/MIM KaKUX-JIM0O MOPYUYSHHH B paMKaX HEro He JO/DKHO M HE
MOXKeT paccMmarpuBaThes Kak rnpemiaoxerne AO Kb «CutuOaHk» Kakux-Tu00 MPOIYKTOB WIIM YCIYT, a
mo0oe pelieHHe O TNPUOOPETCHUW/TPOJaXe WHBECTUIIMOHHOTO TPOAYKTa (-OB) TPUHUMAETCA
HCKITIOYUTEIHHO KIMEHTOM 10 COOCTBEHHOMY YCMOTpeHHUI0. Eciu npu nproOpeTeHnn WHBECTHIIMOHHOTO
MPOAYKTa MNPEAYCMOTPEH Ipoliecc oreHKH mnpurogHoctd cuaenkd, AO Kb «CutubaHk» OCyIIECTBUT
MIPOBEPKY MPUTOTHOCTH, PE3YIBTATH KOTOPOU OYIyT MOCTYITHBI B OTYETE CECCHH HA TAKYIO CICINKY.

13. Hacrosimee onvcanue prucKoB He pacKkpbiBaeT HH(GOPMAIUU 000 BCEX PUCKAX, BO3HUKAIOIIUX B CBS3H C
MPUOOPETEHUEM HWHBECTUIIMOHHBIX [lacB MaeBbIX MHBECTHIIMOHHBIX (DOHIOB, BCJCICTBUE Pa3HOOOpa3us
CUTYaIINii, BOSHUKAIONTHX MPH OCYIICCTBICHIH WHBECTHITHA.

Jlara: IMonmuces Knuenra: /
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IPUJIOKEHHE 9. ®OPMA 3ASBJIIEHUAS HA OTMEHY JOJIT'OCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUHA HA NMIEPEBOA ACHEKHBIX CPEACTB

Mara:

Knuenrckuit Homep:

®.1.0. UnBecropa:

Ne Bpokepckoro loroBopa: | 6/H ot

Ne Bpokepckoro cyera:

Neo baHkoBcKoOro cuera:

Hacrosmum nopyyaro OTMEHUTh PaHEE BBIJAHHYIO HHCTPYKLUIO OT (AAMM.ITTT) na
MIEPEeBO/] IEHEXKHBIX CPEACTB, MOTYYCHHBIX B PE3yNIbTATe MOTAIICHHS [IEHHBIX OyMar, CyMM TPOIIEHTHOTO
(KyTOHHOT0) TOX0/a ¥ JUBHICHIOB 1O WHOCTPAHHBIM IIEeHHBIM OymaraMm, WHBIM J0XOJaM OT BIIaJICHUS
LenupiMu Oymaramu wiu peaiu3zaiuu L{eHHbIx Oymar Ha MO¥ OAaHKOBCKHUH CUEeT.

O)_'H/IH OK3CMILIAP 3asBIeHHSI MHOIO IMMOJIYYCH.

IMoanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB «Cutubank»: /

CeprudukauoHHBI HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBauue MHBectopa:

Investor's Registration Code / Ko NuBecropa:

Brokerage Agreement / JToroBop Ha GpOKepcKoe 00CITy>KHBAHHE:

Instructing period / Tlepuox moga4u NOpy4eHHIA:

CI/t\I ®

MNPUJIOXKEHUE 10. ®°OPMA CBOJHOI'O CIIUCKA MOPYYEHUM KJIUEHTA
SECURITIES TRADING ORDER / IOPYYEHHME BPOKEPY HA COBEPIIEHUE CJEJOK C IEHHBIMH BYMATAMU

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ BEBEBEE bEBb FEBEEBEEEB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM TITTIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ JJIMMMM ITIT
o JYI MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hactosiuim moarsepskaaio momanusie MHOIO uepe3 AO Kb

«Cutnbdanky IMOpy4Y€HUA Ha COBEPIICHUC CACIIOK C SMUCCUOHHBIMHA IICHHBIMU 6YMaFaMI/I, HWHBCCTUIIMOHHLIMU MIasIMH, a TAK)XKC Ha COBCPIICHUE
CPOYHBIX CACJIOK.

Buy and Sell Orders/ ITopyuenus Ha MOKYIKY B TPOIAXY

Date and time of
receipt of order

JlaTta u Bpemst
TIOTy4CHUS
TIOPYUCHUS

Security state
registration

LIEHHOIT Oymaru

Issuer

ILIEHHOH Oymaru

Price (% of nominal

CTOUMOCTH)

Transaction number . - —
type (buy/sell) Number of securities / | value) as applicable | Currency of | Order expiration
ISIN code Haunmenosanue Amount* price date State
T'ocynapcrBenn o
N 9MHUTEHTA, BHI, Ilena omgHOM
Bup cnenku BIA . o .
Koz ISIN KaTeropus (Tum), Kon-Bo uennsix Oymar | uensoit 6ymaru (% Bamora Cpok neiicTBus Cratyc
(mokyrmika / perucTpannoHH - o
. BBINYCK, TPAHIII, CEpus / Cymma OT HOMHHAJILHON L[CHBI MOPYYCHUS
poaxa) BIii HOMEp

Order cancelation instruction/ MuCTpyKIMM HAa OTMEHY MOPYYSHHUI
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Security
. state Price (% of
. Date and time ; . (
Date and time of - registration nominal
: of receipt of . Issuer
receipt of Transaction number . value) as A
- canceled Number of securities . Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmeHoBanue / Amount Currency of price date
Tocynapcrs code
. SMUTEHTA, BUI, .
Jata u Bpems Bun cnenku CHHBII Lena ognoit . Craryc
Jara u Bpemst Kareropus (TuI), Koun-Bo nieHHBIX N Barora neHst Cpok peiicTBust
MOJy4EHUs. (mokymka / peructpam | Kox ISIN . LICHHOM
MOJIy4YEHUS o BBIITYCK, TPAHIII, CEPUst 6ymar / Cymma o HOpYyYEHUS
MOpYyYEeHUs Ha pojaxa) OHHBIN o oymaru (% ot
OTMCHCHHOT'O IOECHHOU 6yMam o
OTMERHY HOMEpP HOMHUHAJIbBHOU
MIOPYYECHUS o
LIEHHOMH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order signed
/ Llena tieHHo# Oymaru (mast MeXIyHapOIHOTO HHBECTUIIMOHHOTO ()OH/Ia) paBHA OTHOIICHHUIO YUCTHIX aKTHBOB (POH/IA K KOJIMYECTBY MAEB, PACCYMTAHHOMY TI0 COCTOSIHHIO HE paHee,

YCM Ha KOHEII AHA MMoJa4YH IMMOPYy4YCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [TopyueHus: aefiCTBUTENbHBI B
TEYCHUC OJJHOT'O TOProBOIO JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cutuéank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHHUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYHIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jlexj1apamus 00 001HX PUCKAX, CBA3AHHBIX C OCYIIECTBJECHHUEM OIEPANMIA HA PhIHKE HEHHBIX
oymar

Lens Hacrosmelt [exnaparmu — npegoctaBuTh KinueHTy nHGOpMaIio 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C OCYIIECTBJICHUEM OIepalluii Ha pbIHKE IEHHbIX Oymar. OOpaTuTe BHUMaHHE Ha TO, YTO HACTOSINAS
Jexmapamnust He pacKpbeiBaeT MHPOpMAIHMIO 000 BCeX PHUCKAaxX HA PBHIHKE IEHHBIX OyMar BCIIEICTBHE
pa3zHO00pa3ust BOZHUKAIONINX HA HEM CUTYAI[Hi.

B o0miem cMbiciie puck npeactasisieT co0oi BO3MOKHOCTh BOSHUKHOBEHHS yOBITKOB MPU OCYILECTBICHUN
(PMHAHCOBBIX ONEpaLUil B CBSI3M ¢ BO3MOXHBIM HEOJIArONPHUATHBIM BIMSHUEM PasHOro pona (akTOpoB.
Hwxe — ocHOBHBIE PUCKH, C KOTOPBIMH OYAyT cBsi3aHbl onepanuy KireHnTa Ha ppIHKE LIEHHBIX Oymar.

I. Cucremuslii puck

DTOT pHCK 3aTparuBaeT HECKOIBKO (PMHAHCOBBIX HHCTUTYTOB M MPOSIBIISIETCS B CHIPKEHUH HX CIIOCOOHOCTH
BBHIMOJIHATE CBOM (YHKUMU. B cuily OONBIION CTENeHM B3aUMOACUCTBHS W B3aMMO3aBUCHMOCTH
(PMHAHCOBBIX MHCTUTYTOB MEXIy COOOH OLIEHKa CHCTEMHOT'O PUCKA CJO0XHA, HO €r0 peajn3auus MOXXET
MOBJIMATH HAa BCEX YYAaCTHUKOB (DMHAHCOBOTO PHIHKA.

II. PeiHOUHBIH prck

OTOT PHUCK MPOSIBIISETCS B HEOIArONPUATHOM U3MEHEHUH IIEH (CTOMMOCTH) MIPHUHAIEKAIINX
KnmnenTtyhruHaHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE U3-3a HEOIAronpHsTHOTO U3MEHEHHSI TOJTUTUIECKOM
CUTYyalluH, Pe3KOH /IeBabBalli HAIIMOHAJIBHOM BaIOTHI, KPU3HCA PHIHKA FOCYIAPCTBEHHBIX 10T OBBIX
00513aTeNBCTB, 0aHKOBCKOTO U BATIOTHOTO KPU3HUCa, 00CTOSTEIBCTB HEITPEOIOTUMOM CHITBL, TTIaBHBIM
00pa3oM CTUXUITHOTO W BOGHHOTO XapakTepa, U Kak CJIeJCTBHUE, IPUBOAUT K CHIIKEHHIO JJOXOHOCTH HIIH
nake yobITkaM. B 3aBucuMOCTH OT BRIOpaHHOI CTpaTerny pHIHOYHBIN (LIEHOBOI) pUCK OyIeT COCTOATh B
yBenu4eHNH (YMEHbBLICHNH ) EHbI (PUHAHCOBBIX MHCTPYMEHTOB. KiMEHT JoiKeH oTaaBaTh ce0e OTYeT B
TOM, YTO CTOUMOCTb MIPUHAIICKAINX eMy (QUHAHCOBBIX MHCTPYMEHTOB MOYKET KaK PacTH, TaK U
CHHMJKATbCS, ¥ €€ POCT B IPOLIJIOM HE 03HAYAET ee pocTa B OyIyLIeM.

Crenyer crieniaibHO 0OpaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbI# puck

BanfoTHBI PHUCK TPOSBISETCS B HEOIArOMpUATHOM W3MEHEHWH Kypca pyOsias 1O OTHOIICHHUIO K
WHOCTPaHHOU BaIIOTE, PU KOTOPOM J0X016I KitneHTa oT BiajieHnst prHaHCOBBIMH MHCTPYMEHTaAMH MOTYT
OBITH MTOJIBEPTHYTHI HHIISIIMOHHOMY BO3JIEHCTBHUIO (CHIDKEHUIO PEalTbHOU IMMOKYAaTeIhHON CITIOCOOHOCTH),
BCJICACTBUEC YETO Kiment moxer IMOTEPATh YaCTh O0XO0Ja, a TAKXKE IOHECTH y6I)ITKI/I. Banrorubrit PpUCK
TaK)Ke MOXKET MIPUBECTH K HF3MEHEHUIO pa3Mepa 00s13aTeNILCTB M0 (PHMHAHCOBBIM HHCTPYMEHTAaM, CBSI3aHHBIM
C WHOCTPAHHOU BAIIIOTOHM WM WHOCTPAHHBIMH (PUHAHCOBHIMH WHCTPYMEHTAMH, YTO MOXKET MPUBECTH K
y6BITKaM 501041 K 3aTpYAHCHUIO BO3MOXKHOCTHU paCcCUNTBIBATHCA 110 HHUM.
Co CTOpOHBI TOCYIaPCTBA KYPC POCCHUICKOM BAIOTHI KOHTpOIHpyeTcs: bankoMm Poccnn myTem BBeneHHS
OTPAaHUYCHUM NpeNesoB H3MEHEHHM Kypca pPOCCHUHCKOM BaNIOTHI, IyTEM IMPOBEACHUS BalIOTHBIX
I/IHTepBeHHI/Iﬁ Ha BAJIFOTHOM PBIHKE, a4 TaKXKC IMYTEM MCIIOJIB30BAHHSA HWHBIX JOCTYITHBIX BaHKy Poccnu
MEXaHU3MOB.

3akoHonatensCcTBO P® ycTaHaBIMBAaeT PEKUM OCYIIECTBICHUS BalIOTHBIX OIEpanuii, KOHTPOJb, 3a
COOJFO/ICHHEM KOTOPOTO ocymiecTBisieT bank Poccuu u yrmoiHOMOYEHHBIE UM KPEIUTHBIC YUPEKICHUS.
IIpu srom bank Poccun umeeT mpaBo CaMOCTOATEIBHO MEHSATh MOPSAOK OCYLIECTBICHHUS! BAIFOTHBIX
orepaluii U BBIJABaTh COOTBETCTBYIOIINE Pa3pEUICHUSI HA OCYLICCTBICHUE TaKUX OIMEpalui, Korma 3To
HE00XO0I1MO.
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2. [IpoueHTHBIN pUCK

[IposiBnsieTcst B HEOIArONMPUATHOM U3MEHEHUH MPOIICHTHOW CTAaBKH, BIUSIONICH HA KYPCOBYIO CTOMMOCTh
obwramnuii ¢ GUKCHPOBAaHHBIM 10X0M0M. [IpOIIEHTHBIN pHUCK MOXKET OBITH 00YCIOBIIEH HECOBIAJACHUEM
CpPOKOB BocTpeOOBaHMsI (TIoraimieHus) TpeOOBaHM U 00S3aTENIBCTB, a TAKXKE HEOJAMHAKOBOUW CTEIICHBIO
M3MEHCHUS MPOIICHTHBIX CTABOK MO TPEOOBAHUSM U 00SI3aTCIILCTBAM.

3. Puck 6aHKpOTCTBA YMUTEHTA aKITAIH

[IposiBisieTCcst B pe3KOM IMaICHUH IIEHBI aKIM aKIIMOHEPHOTO 00IIIeCTBa, MPHU3HAHHOTO HECOCTOSTEIIBHBIM,
WJIU B IPEJIBUJICHUN TaKON HECOCTOSTEIBHOCTH.

J1st TOro YyTOOBI CHU3UTH PHIHOYHBIN pUCK, KIIHEeHTy cienyeT BHUMaTeIbHO OTHECTHCH K BRIOOPY U
nusepcudukanuy GpuHaHCOBBIX HHCTpYMEHTOB. Kpome Toro, Knuenry ciexyer BHUMAaTeIbHO
03HAKOMHTCS C YCTIOBUSMH B3aUMOJEHCTBUS ¢ BpokepoMm Ui TOro, YTo0bI OLIEHUTDH PACXO/BI, C
KOTOPBIMH OY/yT CBSI3aHBI BIIQJICHUE U OTlepaliy ¢ (UHAHCOBBIMU WHCTPYMEHTAMH U YOCTUTCS, B TOM,
YTO OHU IIPUEMJIEMBI M HE JINIIAIOT 0’kuaaemMoro Kimenram noxoza.

III. Puck TUKBUIHOCTH

DTOT PUCK MPOSBISLETCS B CHIYKEHUH BO3MOKHOCTH PEaTN30BaTh (PMHAHCOBBIE HHCTPYMEHTHI 110
HEOOXOIMMOH 1IeHe M3-3a CHW)KEHUS CIIpoca Ha HUX. JIaHHBINA PUCK MOXKET MPOSBUTHCS, B YACTHOCTH,
P HEOOXOAMMOCTH OBICTPOH MPOAAXKH PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO
3HAYUTEINBHBIM CHIDKCHHEM HX CTOUMOCTH.

IV. KpeautHslii puck

9TO0T PHUCK 3aKII0YACTCs B BO3MOKHOCTHU HEBBINIOJIHEHNA KOHTPAKTHBIX U WHBIX 065{33,TGJ'H>CTB, TIPUHATBIX
Ha ce0s APYTUMU JIMIIaMH1 B CBA3HU C OlI€paluiaIMn Knuenra.

K umnciry KpequTHBIX PUCKOB OTHOCSITCS CIEIYFOIINAE PUCKH:
1. Puck nedonra mo obmuranusmM 1 HHBIM JOJITOBBIM IIEHHBIM OymMaram

3aKIF04aeTCs B BO3MOXHOCTH HETUIATE)KECIIOCOOHOCTH AMUTEHTA J0JITOBBIX IICHHBIX OyMar, 4To MPUBEAET
K HEBO3MOXKHOCTH WJIA CHUIKEHUIO BEPOSATHOCTH IOT'aCUTh €€ B CPOK U B IMIOJTHOM 00BEME.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TPEThEro JIUIa NPOsIBISETCS B PUCKE HEUCTIONTHEHUS 005I3aTEIbCTB TIepe
Knuentam nin bBpokepom co cTOpoHBI KOHTpareHToB. bpokep mpruHUMaeT Mepbl 0O MUHUMH3AINH PHCKa
KOHTpareHTa, OIHAKO HE MOKET UCKIIIOUUTh €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTpAareHTa Npu
COBEpILICHNUH Olepalii, COBEpPIIAEMbIX Ha HEOPraHU30BaHHOM PBIHKE, 0€3 Yy4acTHsl KIIMPHUHIOBBIX
OpraHu3aInuii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKU HEUCIIONHEHUS 00513aTeIbCTB.

KnuenT nomken otnaBaTh cebe OTUET B TOM, UTO XOTs bpokep aericTByeT B mHTepecax Kimenra ot
CBOETO UMEHH, PUCKH, KOTOpPBIE OH IPUHHUMAET B PE3YJIbTaTe TAKUX JIEHCTBUI, B TOM YHCIIE PUCK
HEWCIIOTHEHNS! VITH HEHa [JIeXKAIero UCTIOHEHUs 00513aTeIbCTB TPETHUX JIHII Tiepell bOpokepoMm HeceT
Knuent. KnmueHty Hy)KHO OLIEHUTH, T/Ie UMEHHO OyayT XpaHUTHCS MepelaHHbIe UM bpokepy akTHBBI,
TOTOB JIM OH OCYLIECTBIIATE ONEpalliy BHE LEHTPAIM30BAHHON KIIMPUHTOBON MH(PPACTPYKTYPHI.

3. Puck HeucnonHeHus o0s3atenseTB nepen Kimmenram bpokepom
Puck nencnonnenust bBpokepom HEKOTOpBIX 00s13aTenbCTB nepen Kimenram siBisieTcss BUIOM PHCKa
KOHTpareHTa.
3aK0HOAATEIHCTBO TPEOYET XPaHUTH JICHEKHBIE CpeicTBAa bpokepa u JeHeKHbIE CPEICTBA €r0 KIMEHTOB
Ha pa3HbIX 0aHKOBCKHUX CUeTax, Oyaroaps YeMy OHH 3allUIIEHBI B ciiydae OaHkpoTcTBa bpokepa.
OnHako 0OOBIYHO JIEHEKHBIE CPECTBA KIIMEHTa XPaHATCS Ha OaHKOBCKOM CUETE BMECTE C ACHEKHBIMU
CPeICTBaMH JPYTUX KIMEHTOB M TIOATOMY HE 3aIIMIIEHBI OT OOPaIeHHsI B3bICKaHUS TI0 JOJITaM JAPYTHX
KJINEHTOB.
3aKOHOAATEIBCTBO HE MIPEyCMaTPUBAET BO3MOKHOCTH pa3/ieIeHUs JCHEXHBIX cpelcTB bpokepa,
SIBIIIOIIETOCS] KPEAUTHON OpraHu3alieil, u IeHEKHbBIX CPEJCTB €T0 KIIMEHTOB, B CBsI3U ¢ ueM bpokep
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BIIpaBC HUCIOJIb30BAaTh JCHECKHBIC CPEACTBA K.]'H/ICHTa, u Kinuent OpUHUMACT Ha cebs PHUCK €TO0
6aHKp0TCTBa. Taxkoit PHUCK B HACTOAIICC BPEMA HE CTPAXYCTCA.

Bpokep aensercs uienom HAY®OP, k kotopoii KireHT MokeT 00paTuThes B clydae HapyLICHUS MpaB U
nHTepecoB Kinenta. ['ocynapcTBeHHOE peryaupoBaHie U Ha30p B OTHOIIEHUH IEATEIbHOCTH
SMUTEHTOB, IIPOECCHOHANBHBIX YYACTHUKOB PHIHKA LIEHHBIX OyMar, OpraHn3aToOpoB TOPTOBIH U APYTUX
(hMHAHCOBBIX OpraHu3anui ocymecTsisiercs Llearpansabiv 6ankom Poccmiickoit denepannu, K
KoTopoMmy KimeHT Taxke MOKeT oOparaTbes B ciydae HapyIIeHHUs ero npaB 1 nHTepecoB. [loMmumo
storo, KinneHt Bnpase o0pariarscs 3a 3alUTON B CyA€OHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoii puck

CBs3aH ¢ BO3MOXHBIMH HETaTUBHBIMU ITOCIEACTBUSIMU YTBEPKICHHSI 3aKOHOAATEIILCTBA WIIN
HOPMaTHUBHBIX aKTOB, CTAHIAPTOB CAMOPETYIMPYEMbIX OPTaHU3aLUHN, PETYINPYIOUNX PHIHOK IIEHHBIX
OyMar Wi WHBIE OTPACIId SKOHOMHKH, KOTOPbIE MOTYT IIPUBECTH K HeTaTUBHBIM sl Kinenrta
MTOCIIEACTBHSM.

K mpaBoBoMy pHCKY Takke OTHOCUTCS BO3MOXXHOCTh H3MEHEHUS IPABUJ pacyeTa Hajora, HaJlorOBBIX
CTaBOK, OTMEHBI HAJIOI'OBBIX BBIYETOB U JIPYIUe€ U3MEHEHHUS HAaJOTOBOr0 3aKOHONATEIbCTBA, KOTOPHIE
MOTYT MPUBECTH K HETraTUBHBIM 11 KitneHTa nocnencTBUsM.

V1. OnepaninoHHBIN pUCK

3akiroyaeTcsi B BO3MOKHOCTH IpHYMHEHHsT KITMeHTY yOBITKOB B pe3yiibTaTe HapyIICHUs] BHYTPEHHUX
mpoteayp bpokepa, ommbok 1 HeTOOPOCOBECTHRIX ACHCTBUI €r0 COTPYIHUKOB, COOEB B paboTe
TEXHUYECKUX CpeAcTB bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OPTaHU3AIHN, B TOM YHCIIE
OPTaHU3aTOPOB TOPTOB, KIMPHUHIOBBIX OPraHM3alliii, a TaKkkKe APYruX opranuzanuii. OnepannoHHbINA
PHCK MOXKET UCKITIOUUTD WIIH 3aTPYAHUTH COBEPILICHNE OTEPAIid M B pe3YJIbTaTe MPUBECTH K yOBITKAM.
KHI/ICHTy CJICAYCT BHUMATCIIbHO O3HAKOMUTCA C JOTOBOPOM IJIA TOTO, 1ITO6I)I OIICHUTH, KaKU€ U3 PUCKOB,
B TOM YHCIIE pUCKH KaKHX TeXHUYECKuX cOoeB, HeceT bpokep, a kakue u3 puckos HeceT KiHeHT.

Pabora GoNbIIMHCTBA TPAJAUIIMOHHBIX (C HENOCPEICTBEHHBIM KOHTAKTOM MEX/Y ITPOJIABIIOM U
MOKYyIaTeIeM) U DJIEKTPOHHBIX CPEJICTB OCYIIECTBIICHUS OUPKEBON TOPTOBIIN TO/IEPKUBACTCS
BBIYHCIUTEIHHBIMU (KOMITBIOTEPHBIMH) CUCTEMaMH PACCHIJIKM MPUKA30B, UX UCIIOIHEHNUS, CBEPKH,
pETHCTpaIH U pacyeToB 10 onepanysiM. Kak 1 Bce TEXHUYEeCKUE CPE/ICTBA M CHCTEMBI, OHH T10/IBEPIKEHBI
BpPEMEHHBIM c00sIM 1 omOKaM B pabote. Bosmoxnoctn Kimenra Bpokepa B ruiane Bo3MeneHUs
HEKOTOPLIX Y6BITKOB MOT'YT nornaaaTb oA OrpaHu4YCHus OTBETCTBEHHOCTH, HaJlaraCMbIC ITPpOJaBIaMU
TaKUX CUCTeM, OMp)KaMH, pacYeTHBIMU TTaIaTaMH W/WIIH KOMIIAHUSIMH, SBJISIONIMMHCS HX YWICHAMH.
Takue orpaHHYeHUs] MOTYT Pa3HHUTHCS, TIO3TOMY 3a BCEH MOAPOOHOW MH(pOPMAIHMEH B TaHHOW CBS3U
Knmenty crnemyer oOpaniathest B Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOPhIe OH padoTaerT.

VII. PI/ICKI/I, CBA3aHHBIC C UHAUBUAYAJIbHBIMU MHBCCTUIIMOHHBIMU CUCTAMH

3axsrouaeMbiii KirieHTam 10T0BOp CBSI3aH ¢ BEACHUEM HHIUBUIYAITHHOTO HHBECTHIIMOHHOTO CUETa,
KOTOPBI 1o3BossieT KilmeHTy noay4nTs HHBECTULIMOHHBIN HAJIOTOBBIN BhIUET. Bee pucku, KoTopsie
YIIOMSIHYTHI B HacTosiel Jeknapanun, IMEIOT OTHOLLICHUE M K MHAWBUAYaJIbHBIM HHBECTULIHOHHBIM
cueTam, OJJHaKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOIMMO 3HATh AJISl TOTO, YTOOBI
BOCITOJIB30BATHCA HAJIOT'OBBIMU NIPEUMYIIECTBAMU, KOTOPBIC NIPEAOCTABIIAIOT TAKUC CUCTA, U UCKIIFOUUTH
PHCK JIUILIUTHCS TAKUX MIPEUMYIIECTB.

Cyn{eCTByeT JBa BaprHaHTa NHBECCTUIIMOHHBIX HAJIOT'OBBIX BBIYUCTOB!

1) «Ha B3HOC», IO KOTOpOMY KIiTMeHT MOXKeT eXeroHo oOpamaThCs 3a BO3BPAaTOM yIJIAY€HHOTO
MOJIOXOJHOTO HAJIOTa Ha CyMMY caenaHHoro Kinuentam B3Hoca, HO KineHT nomkeH Oyaer yriaTiuTb
MOJIOXO/HBIM HAJIOT Ha I0X0Jl, HCYMCICHHBIN MPH 3aKPBITHH HHIMBUAYaJIHLHOTO HHBECTULIHOHHOTO CUETA;

2) «Ha U3BATHE CPEICTB CO CUETa», IO KOTOpoMy KIIMEHT He CMOJKET IMOJTydaTh €XKeroIHbIH
BO3BpAT HAJOra, HO OyJeT 0CBOOOKAEH OT YIUIATHI MOJIOXOJHOTO HAJIOTa MPH U3BSITUU CPENICTB C
WHAWBUAYaTbHOTO HHBECTHLIMOHHOTO CUETA.
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Crenyet oOpaTuTh BHUMaHKE Ha TO, YTO KIIMEHTCMOXKET BOCIIONB30BATHCS TOJIBKO OJTHUM U3 BAPUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIUETA, 3TO 3HAYMT, YTO ecii KIHMeHT X0Ts Obl 0THAKIBI BOCTIONB3YETCS
HWHBECTULIMOHHBIM BBIUETOM «Ha B3HOC», TO HE CMOXKET BOCIIOIb30BaThCS MHBECTUIIMOHHBIM BBIYETOM
«Ha U3BATHE CPENICTBY», UYTO MOXKET NUIINTH KiMeHTa Bcex mpenMyIecTB 3Toro Bapuanra. Cnenyer
OTIPEEeNIUTh MPEANOUTHTEIbHBIN A1 KinenTa Bapuant, 06CyIUTh JOCTOMHCTBA U HEJOCTATKH Ka)KI0TO
BapHaHTa ¢ OpOKepOM (WIN) KOHCYJIBTAHTOM, CIELIMATU3UPYIOIIUMCS HA COOTBETCTBYOLINX
KOHCYJIbTallHsX.

Knuenty cnegyer uMeTs B BUAY TaKKe TO, UYTO €CIIU OH MPEKPaATUT JOTOBOP paHEe TpeX JIET, TO He
CMOXKET BOCIIOJIb30BaThCS OIMCAHHBIMU MHBECTHLIMOHHBIMH HAJIOTOBBIMU BBIYETAMHU, U, B CIIydae €Ciin
OH IIOJIb30BAJICS BBIYETOM «Ha B3HOCY, KitneHT OyneT 00s13aH BEpHYTh rOCy1apCTBY BCE CYMMBI
BO3BPALIEHHOIO €My HaJIOTa.

Bpokep He 3HaeT o BbIOOpe KnnenTta BapuanTa HHBECTUIIMOHHOTO HAIOTOBOT'O BBHIUETA U HE YUaCTBYET B
otHomeHusX KimeHTa ¢ HamoroBo Ciry>k001.

Cnenyet oOpaTUTh BHUMaHKE Ha TO, 4TO KIIMEHT MOXKET UMETh TOJILKO OJWH WHIAWBHY JTbHBIN
HHBCCTI/IHI/IOHHLIﬁ CUCT. OTKpI)ITI/IC HECKOJIBKUX MHAUBUAYAJIbHBIX HHBECTUIIMOHHBIX CUCTOB Y OJHOT'O
WIN Y Pa3HBIX NMPO(ECCHOHANBHBIX Y4aCTHUKOB PhIHKA LIEHHBIX OyMmar npuBeneT K ToMmy, uto KiueHT ne
CMOKETE BOCIIOIb30BaThCSl HHBECTHLIMOHHBIM HAJIOIOBBIM BBIYETOM HH 10 OHOMY U3 HHX.

VIII. Tlonutryeckuii puck

Puck ¢punaHCcOBBIX mMOTEph co cTopoHbl Kinenrta bpokepa, cBs3aHHBIN ¢ N3MEHEHHEM TTOJTUTHYECKON
cutyaruu B Poccun (M3MeHeHne MoJMTHIECKO CUCTEMBI, CMEHa OPT'aHOB BJIACTH, U3MEHEHUE
MOJIMTUYECKOT0 /UM 3KOHOMHUYECKOro Kypca). Hanbonee pagukanpHble H3MEHEHHS MOTYT IIPUBECTH K
OTKa3y WM OTCPOYKE HCIIOJHEHUSI 3MUTCHTAMH CBOUX 0053aTeNbCTB MO LIEHHBIM OyMaram, K
OTpaHUYEHHIO OTIPECIICHHBIX (HapUMep, MHOCTPAHHBIX) HHBECTUIHIA, & BO3MOXHO M K KOH(QUCKAIAN
100 HAMOHAIM3ALUH UMYLIECTBA ONPEAETICHHBIX KATErOpUil HHBECTOPOB.

IX. DKOHOMUYECKUI PUCK

Puck ¢punancoBBIX oTeps co cToponbl Knuenra bpokepa, cBs3aHHBII ¢ ©3MEHEHHEM 3KOHOMHUYECKON
curyanuu B Poccun. JIro0oii yqacTHHK mporecca nHBecTHpoBanust KimmentoM cpencts B UHCTpyMEHTHI
(DMHAHCOBOTO PHIHKA MOXKET OKa3aThCs B CUTYAIMH, KOT/Ia B CHIIYy SKOHOMHUYECKUX TIPUYMH OH HE CMOXKET
Ha/JIeKaluM 00pa3oM HCIIOIHNUTE CBOM 0053aTeNbCTBA, CBS3aHHbIE C 00pAIIEHuEeM U 00CTyKHUBaHUEM
BBIITYCKOB LIEHHBIX OyMar, I HHbIE 00sI3aTeNbCTBA, KOTOPhIe MOTYT ITOBIUATH Ha mpaBa KineHra.

X. Puck HamoroBoro 3aKOHOAATCIbCTBA

Puck ¢punraHCOBBIX MTOTEPH cO cTOpOoHBI Kitnenra Bpokepa, cBs3aHHbBIN ¢ IPUMEHEHHEM JICHCTBYIOIIETO
HaJIOTOBOr'0 3aKOHOAaTenbcTBa Poccuiickoit denepanuu, U3MEHEHUEM CYILECTBYIOLIETO OPS KA
HAJIOT000JI0KEHHUS onepanrii Ha (PUHAHCOBBIX PHIHKAX.

Kinenr, spistromuiicss Hepe3uaeHTOM P®, NOKEH yUUTHIBaTh PUCK, CBSI3aHHBIM C PACTOPKEHUEM HWIIH
M3MEHEHHEM NoanucaHHbiXx Poccuiickoii denepanedi MeEXIyHApPOIHBIX COIMVIALICHUH 00 u30exkaHue
JBOWHOTO HAJIOTOOOJOXKEHHsI, YTO MOXKET HEOJIArONpHUsTHO MOBIMATH Ha mNoJjoxkeHue Kimenra, ubs
JESATENBHOCTh MOAMNAJaNa MO/ PEryJIMpOBAHUE TAaKOTO COTJAIIEHHWsS, M KOTOPBIA MMEN Ha OCHOBaHWHU
YKa3aHHOTO COTJIAIIEHHUS KaKWe-JIN0O HAIOTOBBIE JIBIOTHI M TPEUMYIIECTBA.

Xl. Puck penatpuaiuy I€HEKHBIX CPEACTB

Puck ¢punaHCOBBIX MOTEph co cTOpoHbI Kinenrta Bpokepa, cBs3aHHbBIN ¢ penaTpralue JeHeKHbIX
cpenctB Knnenra bpoxkepa.

Penatpuanus neHeKHBIX CPEICTB MHOCTPAHHBIX HHBECTOPOB OCYILIECTBIISETCS B MOPSIKE,
MIPETyCMOTPEHHOM POCCUICKUM 3aKOHOAATENBCTBOM, HO HE CYIECTBYET HUKAKUX TAPaHTH, 4TO HE
OyayT BBEICHBI OTpaHUYEHHS JTHOO0 3aIpeThl Ha TAKYIO pelaTpHaIuio, 1100 OyIeT n3MEHEH NOPSIIOK ee
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OCYILICCTBJICHU . CHGHCTBI/IGM YKa3aHHbIX 00CTOSTEILCTB MOTYyT CTaTb y6I>ITKI/I KnuenTos BpOKepa, Ha
KOTOPBIX 3TU OIPAaHUYCHHA WA 3aIIPETHI 6YHYT PpacrpoCTpaHAThLCA.

XII. Puck nadpactpykTypsl (HUHAHCOBBIX PHIHKOB

Puck ¢hrHAHCOBBIX TTOTEPH CO cTOPOHKI KimmenTa bpokepa, CBI3aHHBINA ¢ HEAOCTATOUYHO BBICOKHM
YPOBHEM pa3BHUTHS HHPPACTPYKTYPHI (DHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHONATENLCTBO TPEAyCMaTpUBAaECT BO3MOXKHOCTh OOpallleHHs IICHHBIX Oymar B
0e3mokyMeHTapHOU (Qopme, TpaBa Ha KOTOpbIE (PUKCHPYIOTCA B BHIE DJEKTPOHHON 3al¥CH Ha CYETax
«AEIIO» B memosurtapun. Ilpu ocymecrsinernnn toproB B Toprosoit cucreme (TC) mepexon mpaB Ha
LIEHHbIC OyMaru (UKCUPYETCsS YIOTHOMOUYCHHBIM JICMO3UTAPUEM. 3aKIIIOUEHUE CJCIIOK C I[EHHBIMU
OyMaramu W pacyeThl 10 HUM OCYIIIECTBISIOTCS Pa3IMYHbIME moipaszeiieHussMu TC U yIoITHOMOYEHHBIM
nenozutapreM TC B COOTBETCTBUH C IPEIyCMOTPEHHBIMH IS 3TOTO Tporeaypamu. Kak u Bce mHBIC
CHUCTCMbI, TCXHUYCCKUC CPEACTBA U CUCTEMBI, UCIIOJIb3YCMBIC JIJIS1 q)HKCElHI/II/I IIpaB Ha HCHHBIC 6YMaFI/I, JJIsA
3aKJIIIOYCHUS CACIIOK C LICHHBIMHA 6YMaFaMI/I " OCYHICCTBJICHUA PACUYCTOB 110 HUM, IIOABCPKCHBL C60$IM u
omuOKkaM B padore. OpraHn3anuu, YIoJTHOMOYEHHBIE COOTBETCTBYIOIIUMH PETYIHPYIOIIUMA OpraHaMu
MPEIOCTABIATE YUACTHUKAM TOPTOB JIOCTYN K YKa3aHHBIM CHCTEMaM, COKPAINAIOT B COOTBETCTBYIOIINX
JIOTOBOpax ¢ YYacTHUKAaMHU CBOIO OTBETCTBEHHOCTb I10 JAHHOMY BHJIy pUCKa, modToMy KimeHT obnamaer
OrpaHUYCHHBIMH BO3MOKHOCTSAMU 110 BO3MEILICHUTIO y6LITKOB, BbI3BAHHbBIX TaKUMH 06CTO$ITCHI)CTB3MI/I.

XIIl. Pruck GaHKOBCKOM CUCTEMBI

Puck punancoBeIx moteps co cropors! Kimenta bpokepa, cBsi3aHHBIN ¢ HECBOEBPEMEHHBIM
WCTIONTHEHVEM W/WJTH HEUCTIOTHEHNEM TiaTexxeit 1o onepanusaM Kimenra bpokepom.

Pacuetsl cTopoH Mexay co0oif, a Takke ¢ JPYTUMH CyObeKTaMH MPaBOOTHOIICHH, BOSHUKAIOIINE B
paMKax HCIOJHEHU NMosiokeHnH Cornamenust ocymecTBIsAoTCs yepe3 Pacuernyro [Manaty TC,
oOcirykuBaromue 6anku bpokepa u Kimenra, nHple KpeiuTHbBIE yUPEKICHUS, SIBISIOLINECS SJIEMEHTaMHU
JEHEKHBIX PACYETHBIX CHCTEM, a TAaKXkKe ITOCPEACTBOM PacUeTHO-ONEPAIIMOHHBIX MTOAPa3IeIeHUI
HentpansHoro banka PO (PKII, OITEPY), koTopble MOTYT OBITh 3ajieiicTBOBaHbI B paMkax CoriameHus.
Kak pe3ynbraT, BOSHUKAET PHUCK HECBOEBPEMEHHOTO HCTIONHEHHSI W/WIIN HEUCIIOHEHHS TUIATEeKeH, 4To
MO’KET IPUBECTH KaK K YBEITMUYEHHUIO CPOKOB PACUETOB, TAK U K BO3MOXXHOU MOTEPE ACHEXKHBIX CYyMM,
SIBIISTIOIINXCS 00BEKTAMH TAKUX TUIATEHKEH.

XIV. Puck ncnonp3oBanust ”HGOpMAIUK Ha (PUHAHCOBBIX PHIHKAaX

Puck ¢punraHCOBBIX OTEph O cTOpoHbI Kinenra bpokepa, cBsA3aHHBII ¢ HCIIOIB30BaHUEM
KOpIIOpaTUBHOW MH(OpMaIMU Ha (PMHAHCOBBIX PHIHKAX.

Hudopmarius, ucnonb3yemas bpokepom mpu okazanuu ycinyr Kiimentam, moctymnaer U3 3aciyKUBarOIIIX
JIOBEPHSI HCTOYHHUKOB, OJIHAKO Bpokep He MOKET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh U JOCTOBEPHOCTH
nonyyaeMoid nHpopmanyu. Ciie1oBaTeIbHO, CYLIECTBYET PUCK MTOMYUEHUS! HEJJOCTOBEPHON HH(pOpMAaIHH,
WCTIOJIb30BaHNE KOTOPOM MOKET IIPUBECTH K HapyIIeHNI0 nHTepecoB CTOPOH.

Huna KnumentoB bpokepa, He sBisomuxcs pesuaeHTtamMu P®, HE0OXOIWMO y4YUTHIBATH pa3iudne
CTaHAAPTOB M MOJXOJI0B B MIOATOTOBKE U MpeNOCTaBICHNH UH(YOPMALMH, UCIIOIb3yeMbIX B Poccuiickoil
®denepanuy U NPUHATHIX 3a €€ npeaeraaMu. Tak, pocCHICKUE CTaHAapThl M MPUHLUIBI OyXTaITepcKoro
ydeTa CHJIBHO OTJIMYAIOTCAd OT MEXKIYHAPOAHBIX, YTO 3aTPYIHSAET BO3MOXHOCTb AJEKBATHOW OLIEHKHU
Pe3yAbTaTOB IEATEIbHOCTH U AKTUBOB SMUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABATh, YTO HEOOXOANMAs UM HH(POPMAIHS MOKET MOCTYNATh C ONpeleIeHHBIMU
3aJiep)KKaMi, Y9TO MOXKET MPHUBECTH K Oa3upyrolieicss Ha Takod WHQOpPMAIMH HENPaBUILHOW OIICHKE
00CTOATENHCTB MO0 K HEBO3MOXKHOCTH WX OIIEHKH BBUIY TaKOW 3aJep K. BO3MOXXHBI M3MEHEHUS
MPeIOCTaBICHHON paHee HHPOPMAaLUH, €€ IEPECMOTP M YTOYHEHHUE, YTO MOXKET IPUBECTH K BBIHYKACHHON
MEPEOLIEHKE CTOPOHAMH OOCTOSITEIBCTB, OLIEHKAa KOTOPBIX 0a3upoBajach Ha Takold HHQOpMalHy.

XV. Puck MHBECTHIIMOHHBIX OTpaHUYCHHUN
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Puck ¢punaHCcOBBIX mMOTEpH co cTOpoHbI Kinenrta bpokepa, cBs3aHHBIN ¢ OrpaHUYEHUSMH B 00palieHuu
LEHHBIX OyMmar.

B Poccniickoit ®@enepanuy CyImecTBYIOT yCTAaHOBIIEHHBIE MEHCTBYIONIMM 3aKOHOJATENBCTBOM, JIMOO
BHYTPEHHUMHU TOKYMEHTaMH 3MHTEHTOB LEHHBIX OyMar MHBECTHLIMOHHBIC OTPaHUYCHUs, HAIIPABJICHHBIC
Ha TOJJEpKaHWe KOHKYPEHIMH (OrpaHUYEeHHE MOHOMIOJIMCTHYECKON JEATENbHOCTH), 3allUTy MpaB
OTAENbHBIX KaTErOpuil MHBECTOPOB M YCTAaHOBJICHHE KOHTPOJISA 33 MHOCTPAHHBIM Y4YacTHEM B KamuTaje
POCCHICKMX KOMIAaHUH, 1100 B OOIIEM pa3Mepe AOJTOBBIX O0S3aTENbCTB ONPEICNICHHBIX IMHUTEHTOB.
Takue orpaHM4YeHHss MOTYT INPEACTABIATH COOOW Kak TBEpAbIE 3ampeThl, TaK W HEO0OXOIUMOCTD
OCYILIECTBICHUS [UISI NMPEOJOJCHUSI TaKUX OTPAHUYEHHH OIPENEeNCHHBIX NPOLENyp W/WIH IOTYy4eHHS
COOTBETCTBYIOIINX paspewmieHud. [lpumepamu Takux OrpaHHYEHHH MOIYT CIIy>KUTh YCTaHOBJICHHBIE
OTpaHUYEHHMS 10JIM HHOCTPAHHOT'O KalKTajla B YCTABHOM KaluTaje HEKOTOPBIX POCCUICKUX KOMITAHUMN U
CBSI3aHHBIE C 3TUM MPOLEAYPHI MONTyYeHus pasperieHust OeaepanbHONR KOMUCCHH IO PHIHKY LICHHBIX Oymar
Ul 3aKIIOYEHUS] KOKIOW CAEIKH 10 HPUOOPETeHHI0 WHOCTPAHHBIMM HMHBECTOPAaMH AaKIMHA TakKuX
OMUTCHTOB. KJ’IHCHTy HCO6XO}Z[I/IMO B CBOUX ):[GI\/'ICTBI/I)IX YUYUTBIBATH BO3MOXXHOCTb CYIIECTBOBAHUSA TAKUX
orpannyeHuii, a Bpokep Oyzaer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHUYCHHSX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompuATHBIM HOCIEACTBUSAM s cTOpoH. K TakuM mocnencTBusM
MOKHO OTHECTH OTKa3 B NPU3HAHMM 3a HpHOOpeTaTeneM ILEHHBIX OyMar, HapyLIMBIIMM TaKue
OrpaHUYCHUs, CTAaTyCa BJIaACIIblia ICHHBIX 6YMaF CO BCCMHU NMPUCYHIUMU 3TOMY CTATyCy IMOJIHOMOYUAMU,
a TAaKXKC NPU3HAHUEC 3aKJIIOYCHHBIX CICIO0K HCﬂCﬁCTBHTGHBHBIMH U MMPUMCHCHUC HOCJ’ICI[CTBI/Iﬁ Takoro
npu3HaHUA (KaK IpaBUiIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOTO 10 CAECTIKE).

XVI. Puck munoputapHoro Kimenra

Puck puHaHCOBBIX TOTEPH CO CTOPOHBI KiMeHTa, CBA3aHHBIN C IOCTATOYHO CIIA00W 3alUIIEHHOCTHIO
KJII/ICHTa, HUMCIOLICTO HE3HAYUTEJIbHBIN MaKeT OCHHBIX 6YMaF OMUTCHTA.

[IpaBa BnagenbleB LEHHBIX OyMar perylIMpYIOTCS HOpPMaMmH JEMCTBYIOLIETO 3aKOHOAATENbCTBa PD,
YUpEeOUTEIbHBIMA JOKYMEHTAMH 3MHUTEHTOB U IMPOCIEKTAMH 3MUCCHH ONpENeNIeHHBIX BHIOB LIEHHBIX
6YMaF. Ho 3aKPCIIJICHHBIC B MICPCUYNCIICHHBIX BBIIIC TOKYMCHTAX IIpaBa MOT'YT OBITH OrpaHUYCHHBIMU, YTO
HE TIO3BOJISIET BIAJENbIIAaM I[EHHBIX Oymar o0najgath Bcedl TONHOTOM HWH(MOpPMAIMKU O COCTOSHUU
SMHUTEHTOB, O BJaJeNblaX LEHHBIX OyMar ¥ MHOW mH(popMauuel, KoTopas Moria Obl ObITH HMHTEpPECHA
Kiuenty s neneit HHBECTUIIMOHHOM NEeSTeIbHOCTH, 100 Is 1elei OCYIL[ECTBJIICHUS CBOMX IIPaB, KaK
BJIaJICJIbIIA IICHHBIX Oymar. MIHTepechl MEHBIIIMHCTBA BIaIC/IbIICB IICHHBIX OyMar akIIMOHEPHBIX OOIIECTB
MPAaKTUYECKN 3allMINEHBl JOCTATOYHO €1a00 M HMMH 4acTo NpeHeOperaroT. Bennka aBTOHOMHOCTb
WCTIOJIHUTENBHBIX OPraHOB AMUTEHTOB M BO3MOXXKHOCTb MX KOHTPOJIS CO CTOPOHBI BJaJENIbLEB LEHHBIX
Oymar orpaHuueHa, MOCJeJHHE YacTO HE TOJHKO HUKAK HE KOHTPOIUPYIOT PEIICHHs] MCIOTHUTEIbHBIX
OpPTraHOB 3MHUTEHTOB, HO OBIBaIOT CJIa00 OCBEAOMIICHBI O TaKMX pelIeHusX. KineHT noimkeH y4nThIBaTh
W3JI0KEHHBIE BBILIE 00CTOATENILCTBA, YTOOBI HE JOIYCTUTH YIEMJIEHHS CBOMX IpaB JHOO, MO KpaiHel
MEPE, COKPATUTH UX BO3MOXKHBIC HGGHaFOHpI/IHTHBIe IIOCJICACTBUA.

XVII. Puck ynymeHHOH (pMHAHCOBOW BBITOABI

Puck Hacryruienus: kocBeHHOT0 (T106049HOT0) prHAHCOBOTO yiiepba (HemorydyeHHas TPUObLIh) B
pe3yibTaTe HeocyuecTBIeHUs CIIeKH WM OCTAHOBKH XO3IHCTBEHHON AEATENFHOCTH (KOHTpareHTa mo
Cnenke, smurenra, TC, uHoe).

XVIII. Puck npoBeneHMs 371€KTPOHHBIX OTEepaITHii

Puck norepp, BO3HUKAIOUIUX B CBSI3U C UCIIOJIB30BAHUEM KOHKPETHOM 3JIEKTPOHHON TOProBOM CUCTEMBI.

Omneparuu (CIEIKH), TMPOM3BOAUMBIC Uepe3 Ty WIN HHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATHCS HE TOJNBKO OT OMNEpalui, OCYMECTBIIEMbIX TPATUIIMOHHBIMA METOJaMU (T.€. MPU HATUYUN
HETOCPEICTBEHHOT'O0 KOHTaKTa MEXIy MpoAaBLIOM M mokymareneMm, Kmuentom u bpokepom), HO U OT
onepanui, TpoU3BOJUMBIX YEPE3 JAPYrUe 3JIEKTPOHHBIE TOPrOBbIE CUCTEMBI. B ciyudae ocyliecTBIeHUSA
Kimentom Bpokepa Tex WM MHBIX CAENOK Yepe3 KaKyr-Ir00 AJIEKTPOHHYIO TOProByro cucteMy KimeHT
Bpoxepa Oyner momBepraThCcs puckaM, CBsI3aHHBIM C paOOTOW TaKOW CUCTEMBI, BKIIFOUAs €€ MPOrpaMMHBIC
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W anmapatHble cpeacTBa. PesymbraToMm sto6oro c6ost B paboTe 3JIEKTPOHHON CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BBITIOJIHEHUE Kakux-nmnOo [lopyuennii Knuenta Bpokepa ninm nx HeBbImoiHeHHE BOOOIIE.

XIX. Puck ocyIiecTBiIeHHS SJISKTPOHHOTO JJOKYMEHTO000pOTa

Puck, cBs3aHHBII ¢ BOBMOXKHOCTBIO TIOTEPh MpH 0OMeHe coobmeHusMu Mexay bpokepom n Kimentom
MTOCPEACTBOM DJIEKTPOHHBIX (DalJIOB C MCTIONB30BAHUEM CHCTEM JIEKTPOHHON TOYTHI.

Hcnonp3oBaHne HE3alUIIEHHBIX KaHAJIOB CBSI3M TAaKUX KaK JJIEKTPOHHAs MOYTa MOXKET IMPHUBECTU K
HECaHKIIMOHUPOBAHHOMY JOCTYITy TPETHUX IUI] K IOJy4aeMoi/mepenaBaeMoil MHQOpPMAIHH, B CBSI3U C
4eM, peXuM KOH(HISHIIMATFHOCTH IIepeaaBaeMon/morydaeMoil HHQOPMAMd MOXKET OBITH HapyIIeH.
JanHbIe 00CTOSTENBCTBA MOTYT MPUBECTH K BO3HUKHOBeHHIO Y Kitnenta Bpokepa yOBITKOB, CBA3aHHBIX C
HETNPaBOMEPHBIM ~ HCIIOJIb30BAaHUEM TPETbUMH JIMLAMH TOJXy4eHHOH wuHpopmauun o Craenkax,
npoBoauMbIX Kimmentom bpokepa oneparusix u ceenenuii o KimmeHnre/ero akTuBax.

XX. Puck B3uMaHusi KOMUCCHOHHBIX U IPYTHX COOPOB

Puck ¢puranCOBBIX TOTEPH CO cTOpOoHBI KireHTa bpokepa, CBSI3aHHBIN ¢ TTOTHOW WIIA YaCTUIHOM
HeocBeZoMIeHHOCThI0 KitnenTta bpokepa 00 u3zepikkax, CBA3aHHBIX C OCYIECTBIEHHEM ONEpaIHii ¢
HuctpymenTtamu GUHAHCOBOTO PBIHKA.

Ilepen nHauanoMm mnpoBeAeHHS TeX WIM HHbIX onepauuid KiueHT bpokepa OomKeH OpHUHSTH BCe
HCO6XOI[I/IMI)IC MEPBI IJIA MOJTYUYCHUA YETKOTO NPCACTABICHUA 000 BCceX KOMHUCCHOHHBIX U MHBIX C60an,
KOTOpbIe OyayT B3uMaTbest ¢ Kimmenrta. Pazmepsl Takux cOOpPOB MOTYT BBIYMTATHCS M3 YUCTOW MPUOBLTH
KimenTa (mpu Hamm9un TakOBOW) MITK YBEITHMYMBATH pacxoab! KimeHra.

XXI. Puck HeqOCTIDKEHNS MHBECTUIIMOHHBIX II€IEH

Puck noteps, BOZHUKAOIMNX B CBA3H ¢ HeOCTIXkeHUEM KimmeHToM bpokepa cBOMX HHBECTHIIMOHHBIX
LEJIEH.

Hert Hukakoii rapanTH# B TOM, YTO COXpaHEHHE U YBEIMYEHHE KanuTaia, kotoporo Kinuent bpokepa xoder
noburscs, Oynet nocturHyto. Kimment bpokepa MOxeT moTepsTh 4acTh MM BECh KaIllUTajl, BIOXKECHHBIN B
onpexneneHnble OuHaHcOBBIe akTHBbI. KimeHT Bpokepa momHOCTBIO OTHaeT cebe OT4EeT O pHCKax Io
CMBICITY HACTOSIIETO MMyHKTa, CAMOCTOSATENIFHO OCYIIECTBIsIeT BBIOOp Tuna [lopydeHuii Ha coBepIlieHHE
caenok ¢ OUHAHCOBBIMU aKTHBAMHU M X NapaMeTPOB, HAMIYUIIUM 00Opa30oM OTBEYAIOIIMX €ro LENsIM H
3aJjauaM MHBECTHPOBAHMS, U CAMOCTOSTEIHHO HECET OTBETCTBEHHOCTD 33 CBOH BBIOOD.

XXII. Pucku, cBs3aHHbBIE C AeCTBUAMA/ O3 ICTBHEM TPETHUX JIHII

OyHKIMOHNpOBaHNe (PMHAHCOBBIX PHIHKOB IPEAIOaraeT AeITebHOCTD Psijia MPOdeCCHOHATBHBIX
YYaCTHHUKOB PhIHKA IIEHHBIX OyMar ¥ WHBIX IOPHINYECKHX JINII, SBISIONUXCS TPETHUMH JTUIIAMH T10
OTHOLICHUIO K Bpokepy, oJjHaKo, ncnonHeHne 00s13aTenbeTB o CaenKkaM B HEKOTOPBIX CIIydasiX MOXKET
OBITH HEBO3MO)KHO 0€3 OCYIIECTBICHHS TAKUMHU TPETHHUMH JIUIIAMH OTIPEACTICHHBIX IOPUANYECKUX U
(dakTHuecKux JefcTBri (Hanpumep, AercTBus/Oe3nelicTeus banka Poccun, perucrparopos,
JIeTIO3UTAPHEB, MHBIX JIUIT). B yKa3zaHHBIX cllydasx CyIIECTBYET PUCK HEBO3MOKHOCTH CBOEBPEMEHHOTO
UCTIONHEHUs 00s13aTenbCeTB o Caenkam.

XXIII. Puck coBepmienust Caenok, MPUBOISIIHAX K HEMOKPBITON TO3UITIH

B pesynbrare coBepierns Crnemnok, IpUBOAAIINX K HEMOKPHITOH MO3UIINHU MPOUCXOIHUT YBEINICHHE
pa3MepoB BhILIENIEPEUUCICHHBIX PUCKOB 3a CYET TOI'0, YTO BEJIMYNHA IIPUBJICUCHHBIX CPEICTB
(IeHeXKHBIX CPEACTB M/MiIH EHHBIX OyMar), mpeBblaeT coOcTBeHHbIe cpeacTBa Kimenta bpokepa u npu
HebnaronpusaTHoM Uit Knnenta Bpokepa n3aMeHeHNN PHIHOYHBIX IIEH 00bEM MOTEPh MOXKET CPABHATHCS
WK aXe [IPEBBICUTH pa3Mep CPEICTB, IPUHUMAEMbIX AJIS pacueTa Y pOBHSA Map)kKu, YTO MPUBOAUT K
noTepe YacTy Wi Beex cpencts (aktuBoB) Kimenta bpokepa. Takxke mpu coBepuiennu Knuenarom
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Bbpoxkepa Crenok, NpuBOAsAIIKUX K HEMOKPHITOM no3utuy, y Kinuenta bpokepa BOZHUKAIOT CleayIoue
JIOTIOJTHUTEIBHBIE BUJBI PUCKOB:

Puck vencnonrenus nwinu yactudHoro ucronHeHus [lopydenus Ha coBepmenue Crenok, IPUBOAAIINX K
HETIOKPBITON O3UIMHU 0 yeMoTpeHuto bpokepa.

Cogepmias Caenky, IpUBOSILYIO K HEMOKPBITOM nmo3uniuu, Kimuent bpokepa HeceT puck yBeTu4eHUs IeH
Ha TleHHble Oymary, nepenanasie Kimmenty bpoxepa. Kimment bpokepa o0s13aH BepHYTh IleHHBIE Oymaru
HE3aBHCHMO OT M3MEHEHHS UX CTOMMOCTH. lIpm »TOM Tekymias phlHOYHAas CTOMMOCTH LIEHHBIX Oymar
MOXET 3HAYUTEIHHO MPEBBICUTH UX CTOUMOCTD MPHU NIEPBOHAYATHHOM MPOJIAKE.

Cosepmas Caenky, MPUBOIAIIYIO K HEMTOKPBITON no3unnu, Kimment bpokepa HeceT 11eHOBOM pHCK KaK 110
aKTHBaM, IpHOOPETEeHHBIM Ha COOCTBEHHBIE CPEICTBA, TaK W IO aKTHBaM, SIBJISIOMIMMCA 0OecriedeHneM
o0si3arenscTB Kimnenra nepen bpokepom. Takum 00pa3om, BelnMYUHA aKTUBOB, MOJIBEPTAIOLIUXCS PUCKY
HEOJIarOMPHUATHOTO WM3MEHEHUS IIEHBI, OOJIbIIE, HEXKETH Mpu o0buHOW TOpromie. COOTBETCTBEHHO WU
YOBITKM MOTYT HACTYITUTH B OOJBIINX pa3Mepax MO CPAaBHEHHUIO C TOPTOBIIEH TOIBKO C UCTIOIH30BAHUEM
cobcTBeHHBIX cpeacTB Knuenta bpokepa.

Kmment Bpokepa o00si3yeTcs Mmoiep:KuBaTh AOCTATOYHBIN YpOBEHb OOECIIEUEeHUs] CBOMX O0s3aTElIbCTB
nepen bpokepa, 4To B ONpeneNeHHBIX YCIOBUSX MOXKET MOBJI€Yb HEOOXOAMMOCTh 3aKIIFOUEHUS CHIEJIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSHUS PIHOYHBIX LIEH M TEM CaMbIM PEaIN3aIUI0
PUCKOB IIOTEPH JOXOJA, PUCKA IOTEPU HHBECTUPYEMBIX CPEICTB WM PUCK IOTEPH, IPEBBIMLIAIOIINX
HWHBECTHUPYEMYIO CYMMY.

[Ipu webmaronpustHoMm mnsi Kimenrta bpokepa nBmxkeHWH IeH Ui MOAEpKaHUS YPOBHA MapXH B
ClIydasx, MPeayCMOTPEHHBIX BHYTPEHHUMHU AokyMeHTaMmu bpokepa, [lo3unua Knuenra bBpokepa moxer
OBITh MMPUHYAUTCIIbBHO JIUKBUANPOBAHA, YTO MOXKET IIPHUBCCTHU K pCaIM3allii pHUCKa MOTCPU JO0XO0Oa, pUCKa
[OTEPY MHBECTHUPYEMBIX CPEICTB MIIM PUCKA [TOTEPh, IPEBBIIIAIOIINX HHBECTUPYEMYIO CyMMY.

XXIV. Puck cosepiienus onepanuii Ha CpOYHOM pBIHKE

Puck, cBs3aHHBIN ¢ BO3MOYKHOCTBIO TOTEPH NPH COBEPLIEHUH CAEIOK C HHCTpyMeHTaMu Cpo4HOTO
poiHKa ((BIOYEPCHI B OMITUOHBI).
[Ipu coBepieHNN CAETOK Ha CPOYHOM phIHKe KIIMeHT ToMKeH UMETh B BUJTY CJIeIyIOIIee:
Pacuernsie u Knupunrossle Ilamatsr ToproBbsIx cHCTEM MPOU3BOAAT €KEAHEBHOE HCUHCICHUE
BAPUALIMOHHOW MapXH B COOTBETCTBUU C KOTHUPOBAJIbHBIMM LIEHAMH, YCTAaHABIMBAEMBIMHM IO HUTOTaM
ToproB. B cBs3u ¢ atum, Kniuent bpokepa MoxkeT B cpaBHUTENHFHO KOPOTKHI MEpHO]l BpEMEHH MOTEPATH
BCE CBOM CPEJICTBA, NEMOHWPOBAaHHbIE B BUAE rapaHTuiiHoro oOecmedeHus. C Apyrod CTOPOHBI, IS
nojaepkanus nozunmu Knenrta bpokepa ot Knuenra bpokepa MoskeT moTpeboBaThcsi BHECTH CPEACTBA
Ha MOKPBITHE MOTEPH MO BapHUAIIMOHHOM Mape 3HaYUTEIHHOI0 pa3Mepa U B KOpoTkuii cpok. Ecnu Kinent
Bpoxepa HE cMOKET BHECTH 3T JIONOJIHHUTENBHBIE CPENCTBA B YCTAHOBIEHHBIN CPOK, mo3unus Knuenra
Bpokepa MoxeT OBITh IPUHYIUTEIBHO 3aKpbITa ¢ YObITKOM, U KineHT Bpokepa OyneT oTBEeTCTBEHHBIM 3a
m000# 00pa30BaBIIUIACS B Pe3yabTaTe 3TOr0 MEe(UIUT CPEICTB.
IIpn omnpenencHHBIX CIOXKHUBLUIMXCS HAa PBIHKE YCIOBHUAX MOXET CTaTh 3aTPYyAHMUTEIBHBIM HWIH
HEBO3MOKHBIM 3aKpBITHE OTKpBITOM no3unnu Knuenra bpokepa. 9To MokeT Npon30UTH, HallpuMep, Koraa
B CHIIy OBICTPOTO JBM)KEHUS II€H TOPTH Oy IyT MPUOCTAHOBICHBI I OTPAaHIUYEHBI.
[opydenusi, HanpaBieHHble Ha orpaHuveHue yObiTka Kimenrta Bpokepa, HeoOs3aTelnbHO OrpaHHYaT
yorrTkn Knnenra Bpokepa 10 mpeamnonaraeMoro ypoBHS, TaK Kak B CIOXKUBIICHCS Ha PhIHKE CHUTyaluu
MO>KET OKa3aThCsl HEBO3MOKHBIM HCIIOIHUTH Takoe [lopyueHue o oroBOpeHHoi LeHe.
Hacrosmmum Bbpokep npenynpexnaer KnneHra, 4To B ONpENENEHHBIX CIY4asX B LEJISIX MUHUMU3ALMU
pHUCKa HEHMCIIOIHEHUS 00513aTeNIbCTB YyYaCTHUKAMH OMP)KEBON TOPTOBIIM U MIX KIIMEHTaMHU:

— Toprosas cucrema UMeET NPaBO MPUHYIUTEIBHO 3aKPBITh O3UIMU YYaCTHUKOB U X KineHTos,

MIPUOCTAaHOBUTH WJIM OIPaHUYUTh TOPTH;

- BpOKep HUMCCT IPAaBO MPUHYAUTCIIBHO 3aKPbITh TO3UIIUN Knuenra u ero KIIMCHTOB;,

— bBpokep umeer npaso gath [lopyuenue Topropoi cucteMe Ha IPUHYAUTEIBHOE 3aKPBITUE TO3UIIUI
cBoux KnueHnros.
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[Ipu strom Knment Bpokepa MoxeT HEZOMOMYyYUTHh MPUOBUIb, TUOO MOHECTH YOBITKH. B 3TOM cityuae
Bpokep He xomnencupyet KinneHTy HeJONOMY4eHHYIO TPUObLTE, THOO YOBITOK.

Hacrosimum Bpokep oOpamjaer BHuManue KnneHTa Ha TO, YTO KOTUPOBKM HA PBIHKE (PHEOUEPCHBIX U
OMIIMOHHBIX KOHTPAKTOB MOTYT 3HAUUTENBHO U3MEHATHCS KaK B TEUEHHE HS, TaK U OT OJJHOTO TOPTOBOTO
IHS K OpyroMy. BBumy sToro, Bce crOpHBIE BOIPOCHI, BOSHUKAIOUIME MPH TOPTOBie (PHIOUEPCHBIMHU H
OILMOHHBIMHU KOHTPAKTaMH, CIEAYeT PellaTh HE3aMEAIUTEIbHO.

KiueHT oco3Haer, 4To MHBECTUPOBaHHE CpPencTB B MHCTpYMEHTHI (DMHAHCOBOTO PHIHKA CONPSIKEHO C
OTIpeIeIICHHBIMA PUCKaMHU, OTBETCTBEHHOCTH 3a KOTOPBIE HE MOKET OBITh BO3JI0XKeHa Ha bpokepa, Tak Kak
OHHM HAXOMSITCS BHE pa3yMHOTO KOHTpoJsi CTOPOH W WX BO3MOXXHOCTH TIPEABHICTH M TPEAOTBPATHUTH
MOCJICACTBAS TaKUX PUCKOB OTrPAaHUYCHBI. DTH PHUCKH CBS3aHbI, B TOM 4YHCJIC C HECTAOMIHLHOCTBHIO
MOJIMTUYECKON M DKOHOMHUYCSCKOH cuTyanuu B PD 1 HecOBEepIIEHCTBOM 3aKOHOAaTeNbHON 0a3bl PD. Ha
OCHOBAaHWM  BBIIICH3NIOKECHHOTO KIMEHT MJOKEH CaMOCTOSTEIIFHO OIIGHMBAaTh  BO3MOKHOCTH
OCYIIECTBJICHHUS CBOMX HHBECTHUIMM, IIpu 3TOM bpokep OyneT mpuiarath MakKCMMyM YCHIIMH C IENBIO
noMoub KIIMEHTYy COKpaTUTh BO3MOXKHBIE PUCKH NPU MHBECTUPOBAHMM IOCJIECIHUM CPEICTB B paMKax
Bpoxkepckoro gorosopa.

Iloxynka neHHBIX Oymar coBepriaercs mo mpocb0e Kiuenra m ocHOBBIBaeTCS Ha €ro caMoCTOATENIbHON
OIICHKE 3MHTEHTOB KaXKJIOrO BUJA IIEHHBIX Oymar u cBsizaHHBIX ¢ HUMHU puckoB. AO Kb "Cutubank",
Cururpyn MHK. u ux ahGuIMpoBaHHBIC JIUIA HE HECYT OTBETCTBCHHOCTH HU 33 KaKOH yIiepO Win yOBITKH,
KOTOPBIE MOTYT BO3HHUKATh B CBSI3H C YKa3aHHBIMHU BJIOKCHUAMU. Bi1o’keHHbIE B IIEHHbIE OyMaru AeHEe)XHbIE
CpeACTBa U caMH IIeHHbIE OyMaru, a Takke JCHEKHbIEe CPEJICTBA, IIepeaaBaeMble M0 HACTOSIIEMY JIOTOBOPY
0 OpOKEepCKOM O0CIYXKMBaHUH, 3a4HUCIIIEMble Ha OPOKEPCKHIA CUET, HE 3aCTPaXOBaHbl B COOTBETCTBHH C
®enepanbHbiM 3aK0HOM OT 23 aexadbps 2003 roga N 177-D3 «O cTpaxoBaHUU BKIAIA0B (PH3UIECKUX JIUI]
B Oankax Poccuiickoit ®exepamum» W HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH OpTaHAMU WIIH
KOMMEpUYECKUMH opranuzanusMu. OkazpiBaeMbie OpOKepOM (PMHAHCOBBIC YCIIYTH HE SIBJISIFOTCS YCIyraMH
10 OTKPBITHIO OAHKOBCKUX CUETOB M IIPUEMY BKJIAJI0B.

Llennsle Oymaru He SBISIOTCS HH OaHKOBCKMM BKiajoM, HH oOs3arensctBoM AO Kb "Curtubank",
Cuturpyn MuHk. u ux adpdunupoBanHbix Jul. [IpruoOpeTacMbIM IIEHHBIM OymMaraMm HpPUCYIIU
WHBECTHUIIMOHHBIC PUCKH, BKIIFOYAsi BO3MOXKHYIO TTOTEPIO MEPBOHAYAIEHO HHBECTUPOBAHHOTO KalKTama.

[Iporuibie pe3ynbTaThl HE SIBISTIOTCS TapaHTUEH YCIIEITHON AeITeNbHOCTH B Oy xynieM. CTOMMOCTP IIEHHBIX
OyMar MOJKET IMOHMKAThCsl W TOBBIMIATHCA. Bce omepainuu ¢ IEHHBIMH OyMmMaraMu, B 4aCTHOCTH, UX
MPUOOPETEHUE W TIPOJaXka, OCYIIECTBJISIOTCS B COOTBETCTBHHM C JCHCTBYIOIIUM 3aKOHOJATEIHCTBOM.
3asBieHus JFOOBIX JIAIl O BO3MOXKHOW OyIyIIeidl JOXOTHOCTH Olepanuii ¢ eHHBIMH OymMaraMu MOTYT
pacIleHHBaTbCS HE MHAYe KaK MPEATIOI0KECHHUS.

KHI/ICHTy PEKOMEHAYETCA UHBCCTUPOBATD TOJIBKO B TC MHBECCTUIIMOHHBIC IMTPOAYKTEI U ITOAIMUCHIBATH TOJIBKO
TC NOKYMCHTBI, KOTOPBIC OH NOHUMACT U KOTOPBIC COOTBCTCTBYIOT €ro q)HHaHCOBLIM 06CT05[TCJ'IBCTB3M,
HWHBCCTUIIMOHHBIM ICJIAM, TOJICPAHTHOCTU K PUCKY, MHBCCTUIIMOHHBIM 3HAHUAM.

AO Kb "Cutubank" uMeeT npaBo MpegocTaBlsTh HHOOPMAIIHIO OTHOCHTEILHO OCYIIECTBIISIEMBIX MHOKO
oreparuii ¢ ieHHbIMU Oymaramu Cuturpyn MHK. 1 ee ahGpuiinpoBaHHBIM JIMIAM, a TAKXKE TPETHUM JIUIIAM,
npuBiiekaeMbiM AO Kb "Cutubank" ans oOecriedeHUs WU OKa3aHUsl COJACWCTBUS B WCIIOJIHEHUU UMU
CBOUMX 00513aTEILCTB IIEPEI0 MHOU B COOTBETCTBHH ¢ JoroBOopamH, 3akmrodeHHBIMA AO Kb "Cutnbank" u
MHO# (B TOW Mepe, B Kakoh Takas mH(OpMaIlus HeoOXO0JuMa TaKUM TPEThUM JIMIAM JUIsl MCIIOJTHEHHUS
cBOMX (DYHKIIMIi), a TaKKe TOCYJapPCTBEHHBIM OpraHaM B CIyd4asX, IPeIyCMOTPEHHBIX JEHCTBYIOIUM
3aKOHOIATENLCTBOM PD.

S we sBustock "pesmmentom CIIA" m mpusnar, uro llenHsie Oymarm He MOTYT NMPUHAIICKATH WU
nepeaBaThCsl JIuaM, Kotopele siBistorcs "pesuientamu CIIA". B ciydae npuoOpeTeHns: MHOIO KOT/Ia-
6o cratyca "pesunenta CIIIA", 1 00s3yt0ch He3ameIUTENBHO yBeTOoMUTH 00 3ToM AO Kb "Cutnbank"

S moareepxknato cBoe coryacue ¢ TeM, yTo AO Kb "Cutubank" MOXET IMONy4aTh BO3HATPAXKICHUS,
KOMHCCHOHHBIC WJIH WHbIE KOMIICHCAlMH (B JCHE)KHOW WM HATypalbHOW QopMe) B CBSI3H C
MPUOOpETEHUEM WITH TIpoAaKel MHOIO [|eHHBIX Oymar.
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AO Kb «Cutnbank» ocymiecTBisier cOop, 00pabOTKy M mepefady MepCOHaIbHBIX AaHHBIX KIMEHTOB B
COOTBETCTBHU C TpeOoBaHusiMH AeiicTByromero 3akoHogarenbcTBa. AO Kb «Cutubank» 3amumaet
JAHHYI0 UHPOPMAITHIO C TIOMOIIBIO (PU3MUECKHX, JICKTPOHHBIX U MPOLIEAYPHBIX MEP MPEIOCTOPOKHOCTH,
KOTOPBIE COOTBETCTBYIOT aHaJOTMYHBIM TpeOOBaHUSIM 3aKoHojarenbcTBa. Jlrobas wHpopMamus o
KIIMEHTaX MOXET HCIOJb30BaThCSl TOJNBKO B TIOPSAAKE, MNPEAYCMOTPEHHOM 3aKOHOAATENbCTBOM,
PETYNHPYIONIUM BOIPOCH KOH(MUACHIIMATBHOCTH, PACKPBITH HHPOPMAMKA 1 00paOOTKH TePCOHAITBHBIX
MaHHBIX, a Taoke mpasBmiamu Citigroup. bomee moapoOHyr0 MHpOpMANHMIO MOXHO HAWTH Ha caiite
http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PaKTOpOM, KOTOPBIH CIIEAYeT yUYUTHIBATH HHBECTOPY IPU
IPUHATUYA WHBECTHLUOHHBIX pemieHni. KoHnentpupoBanHblii noprdens MOXeT HecTu B ceOe OoJblie
PHUCKOB, 4eM TUBEPCHUPHUIMPOBAHHBINA. JlocTaTOUHOCTH MTUBEPCHU(PHUKALMN ONPENENACTCS LENbIM PSIOM
(hakTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOUYECBHIHBI M3 aHAIN3a aKTHBOB, YUYMUTHIBAEMBIX Ha
cuetax Kimenta B Curmbanke. IlosTomy BakHO, 4ToObl KimeHT TmIaTeNsHO OIEHWI BECh CBO
I/IHBCCTI/IHI/IOHHBH‘/'I HOpT(I)eHI) Ha COOTBECTCTBHUEC CBOMM MHBCCTUILIMOHHLIM LCJIAM U YPOBHIO TOJICPAHTHOCTHU
K PHCKY, BKITIOYas Te 3a7a4u, KoTopbie KiMeHT perraeT mocpeIcTBOM TUBEPCUPHUKAIINN HHBECTUIUH.

Brime, a Takke B ONUCAHUSAX PUCKOB, MpeAcTaBieHHbIX B Ilpuinoxenun 8 PerimamenTa, mpuBonaTcs
KOHKPETHBIE BUJABI PHCKOB, CIHCOK KOTOPBIX HE SIBIIIETCS MCUEPNBIBAIOIIMM, HO Mo3BosisgeT KimmeHty
UMeTh 00llee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET CTOJKHYThCS NpH
WHBECTUPOBAHUHU cpeacTB B MHCTpyMeHTHI (hmHaHCOBOTO phIHKA B Poccuiickoii denepanuu.

Jua neneit Jlexmapaiinu oy puCKOM IPH OCYIIECTBICHNH OTIepaIiii Ha (PMHAHCOBBIX PHIHKAX ITOHUMAETCS
BO3MOXKHOCTh HACTYIUICHUS COOBITHS, BICKYIIIETO 3a co0oii motepu it KinenTa.

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PEKOMCHIYEM KJII/IGHTy BHUMATCIIBHO PaCcCMOTPETHL BOIIPOC O TOM,
SIBIISIFOTCS JIN PUCKH, BO3HUKAIOIIME IIPU MIPOBEACHUH ONepanuii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMbIMU
s KnreHTa ¢ ydeToM WHBECTHIIMOHHBIX Ieliel W (UHAHCOBBIX Bo3MoOxkHocTeil Kimenrta. Jlannas
Hexnapanusi He UMeeT CBoell 1ienblo 3acTaBUTh KilmeHTa OTKa3aTbCsi OT OCYIIECTBIICHMs ONEpaluil Ha
pBIHKE LIEHHBIX OyMmar, a mpu3BaHa NMOMOYb KJIMEHTY OLICHHUTb €ro PUCKH M OTBETCTBEHHO MOJOUTH K
pELIEHHI0 BONpOca O BBIOOPE HMHBECTHLMOHHOM CTpaTerMd M YCIOBHH Jorosopa c bpokepom.
Knment nomxken yoeauTsces, 4yto Hactosmas Jexnapaiys o puckax MoHSATHA €My, U TIPU HEOOXOJUMOCTH
MIOJIyYUTh pa3bsACHEHUs y bpokepa MM KOHCYNbTaHTa, CHEIHATU3UPYIOLIETOCS Ha COOTBETCTBYIOLINX
BOIIPOCAX.

Bce BbIleckazaHHoOe UMeeT HeJIbI0 MToMo4b KilMeHTy MOHATH prcKH 3TOro BUAa Ou3Heca,
onpeeTUTb X PHEMJIEMOCTb, PeaJIbHO OLEHUTH CBOU (PMHAHCOBBIE LIeJIM U BO3MOKHOCTH U
OTBETCTBEHHO MOJ0HTH K PelIEHUI0 BONPOCa 0 BbI0OOpe MHBECTUIIMOHHOM CTPaTernu.

Jlekaapanusi 0 puCKax, CBS3aHHBIX ¢ MPOM3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMEHTaAMH

Heunp Hacrosimeit Jlexnapanyuu — npepoctaBuTh Kimenty nH(opMariuio 06 OCHOBHBIX PUCKaX, CBI3aHHBIX
C IPOU3BOIHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHU.

JHanHble MHCTPYMEHTHI ((plodepcsl, popBapabl, ONMIMOHBI, CBOMBI U Ap.) HOAXOIAT He BceM KumeHTam.
Bornee Toro, HekoTOphle BHIBI TPOHU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB COIPSDKEHBI C OOJBIINM
YpOBHEM pHCKa, YeM Jpyrue. Tak, Mmpojiaka ONIMOHHBIX KOHTPAaKTOB U 3aKiroueHHe (DhIOYEpPCHBIX
KOHTPAakTOB, (OpBapIHBIX KOHTPAKTOB M CBON-KOHTPAKTOB TIPH OTHOCUTENBHO HEOOJIBIINX
HeONaronpuaATHBIX KOJNEeOaHUSX LEH Ha PHIHKE MOXKET MOABEeprHyTh KiMeHTa pHCKY 3HAuMTEIbHBIX
yObITKOB. C y4eTOM 3TOTO, COBEPIIEHHE CAENOK IO MPOJaKe OMIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE
(dbroYepcHBIX B (HOPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO OINBITHBIM WHBECTOPAM,
00JIaaloIM 3HAYNTEIbHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMH M MIPAKTUUYECKUMH 3HAHUSAMHU B 00J1aCTH
NIPUMEHEHUSI HHBECTHLIMOHHBIX CTPATETHH.

Hacrosmas ngexmapamusi OTHOCHTCS Takke W K IPOWU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HanpaBlICHHBIM Ha CHWXCHHUE PHCKOB JAPYruX omepaiuii Ha ¢(oHIoBOM pbiHKe. KimeHTy crnemyer
BHUMATEIIEHO OICHHUTH, KaK €ro MPOU3BOJHbBIC (DMHAHCOBBIC HMHCTPYMEHTBI COOTHOCSITCS C OTEPAIlHsIMH,
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PUCKHU IO KOTOPBIM OHHU IMPU3BAHBI OIPAHUYUTL, U y6CI[I/ITLC$I, 4T0 00BEM MO3MIMKU Ha CPOYHOM PLIHKE
COOTBCTCTBYCT 06’BCMy XeIl)KprCMOfI MO3UIIMHU Ha CIIOT-PBIHKE.

|. PeiHOUHBIH pHCK

[Momumo o61iero peIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIH HeceT KIiMeHT, coBepiaromuil onepaiuu Ha
pBIHKE TIeHHBIX Oymar, KnmeHT B ciywae 3akimoueHus bpokepom ot mMmennm KimeHTa TOTOBOpPOB,
SIBIISTIOIUXCS TIPOM3BOJHBIMHA (DMHAHCOBBIMH WHCTPYMEHTaMH, OyAeT HEeCTH PUCK HeOIarompusTHOTO
W3MEHCHUS IICHBI KaK ()MHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM aKTHBOM IPOU3BOJHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B OTHOIIIEHUH aKTHBOB, KOTOPBIE CIyXaT 00ecreueHneM.

B cnygae HeOmaronpusTHOro n3MeHeHUs IIeHbl KITHEeHT MOYKeT B CpaBHUTENHFHO KOPOTKHUN CPOK TOTEPSITh
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIIOUYCHUHN OOT'OBOPOB, SABJIAIOIIUXCS MPOU3BOAHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTAaMU, Kauent
HOJDKCH YUHUTBIBATDh, YTO BO3SMOXXHOCTD PACIIOPSXKEHUA aKTUBaAMU, SABJIAIOIIUMUCA obOecreyeHUEM 110 TAKUM
A0TroBOpaM, orpaHruvcHa.

HWmymectBo (uacTs HMyllecTBa), IpuHamiexamee KinueHTy, B pe3yibpTaTe 3akIIOUCHHs JOr0OBODA,
SIBJISIFOILETOCS] IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SBIATHCS 00€CIedeHNEM UCTIOIHEHUS
00513aTENBCTB 110 YKAa3aHHOMY JOTOBOPY M PACHOPSIKEHHE UM, TO €CThb BO3MOXKHOCTH COBEPIICHUS
Bpokepom ot mmenu Knmenra caenok ¢ HuUM, Oyner orpanudeHo. Pa3smep oGecrieueHusi U3MEHSETCS B
MopsiIKe, MPEAYCMOTPEHHOM JIOTOBOPOM (cnenu(uKalueil KOHTPaKTa), U B pe3yibpraTte KiHeHT MoxkeT
OBITH OrpaHWYEH B BO3MOYKHOCTH PACIOPSDKATHCS CBOMM HMMYILIECTBOM B OOJIBLICH CTENEHH, YeM 0
3aKJII0YEHUs JOIOBOpa.

Takxe HE0OXOJUMO Y4YeCTh BO3MOXKHOCTHh NMPHUHYAMTEIBHOTO 3aKphITHs No3uiuu. HebmarompusitHoe
M3MEHEHUE IeHbI MOXKET IIPUBECTH K HEOOXOIMMOCTH BHECTH JOTIOIHUTENLHBIE CPEACTBA JIJISl TOTO, YTOOBI
MIPUBECTH 00ECIIEYeHNE B COOTBETCTBHIE C TPEOOBAHUSMHI HOPMATHUBHEIX aKTOB U OPOKEPCKOTO JJOTrOBOPA,
YTO JIOJDKHO OBITH CJIEJIaHO B KOPOTKHUH CpPOK, KOTOPBIA MOXET ObITh HepocTatoueH s Kiuenra.
O6cmyxuBatonnii Knuenra bpokep B 3ToMm ciyuae BrmpaBe 0e3 OMONHHUTENBHOTO cornacus Knmenra
CIPUHYIAUTETHHO 3aKPBITh TO3WINIO», TO €CTh 3aKIIOYUATH JIOTOBOP, SBISIONIMICS MTPOU3BOJIHBIM
(hPMHAHCOBBIM HHCTPYMEHTOM, HJIU IIPUOOPECTH IICHHBIC OyMaru 3a CueT JCHEeKHBIX cpelcTB KinenTa, mim
npojath IieHHble Oymaru KimeHta. OTO MOXET OBITh CJCIAHO IO CYIIECTBYIOIIUM, B TOM YHCIIC
HEBBITO/IHBIM, IIeHaM U MIPUBECTH K BO3HUKHOBEHUIO ¥ KitneHTa yOBITKOB.

KineHT MOXeT MOHECTH 3HAYUTEIbHbIE YOBITKHM, HECMOTPSI Ha TO, YTO IMOCJIE 3TOr0 U3MEHEHHE IIeH Ha
(pMHAHCOBBIE MHCTPYMEHTBI MOXET MNPHUHATH OnaromnpustHoe i Knuenra HanpabieHue ¥ KimeHt
mosrydmst Obl 1oxof, ecnu Obl mosuiust KimeHnTta He Obuta 3akpeiTa. Pasmep ykasaHHBIX yOBITKOB TpH
HEOJIarOMPHUATHOM CTEUEHHH OOCTOSATEIBCTB MOXKET IMPEBBICUTH CTOMMOCTh HAXOMAIIUXCS HA CUETY
Kinnenra akTHBOB.

II. Puck IMKBHIHOCTH

TpynHOCTH € 3aKpBITHEM IMO3UIMH M TMOTEPU B IIEHE MOTYT NPUBECTU K YBEJIMYCHUIO YOBITKOB OT
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMH CIIEIKAMH.

Ecau HWHBECTUIIMOHHAA  CTPATCrus Kmnenra npeaycMarpmuBa€T BO3MOXHOCTb  BO3HHWKHOBCHUA
HCO6XOJII/IMOCTI/I 3aKPBITUA ITO3UIIUHU I10 COOTBETCTBYIOIIEMY KOHTPAKTY (I/IHI/I 3aKJIFOYCHHUA CACIIKU C MHBIM
KOHTPAKTOM, KOTOpAsA CHUKACT PUCK 11O JaHHOMY KOHTpaKTY), KHI/ICHTy CIeayeT O6paH_[aTL BHUMAHHEC Ha
JIMKBUAHOCTH COOTBCTCTBYIOIUX KOHTPAKTOB, TaK KaK 3aKPbBITUC HO3HI.IPII71 MO0 HCJIMKBUAHBIM KOHTpPAKTaM
MOXKET IMMPUBECTU K 3HAYUTCIIbHBIM y6BITKaM. KHI/IGHTy ciaeayer 06paTI/ITB BHHUMAHUEC, YTO, KaK ITPpaBUJIO,
KOHTPAKTEI C Goitee OTAAJICHHBIMHA CPOKaMHU UCITOJTHCHUA MCHEC JIMKBHU/HEBI 110 CPABHCHUIO C KOHTpaKTaMU
¢ ONMU3KUMU CpOKaMH HUCIIOJIHCHHS.

Ecnu 3akmouennblii KineHTaM 1OroBOp, SIBISIONIUICS MPOM3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HENMMKBUACH, N y KimeHTa BO3HUKIIa HEOOXO0IMMOCTD 3aKpPHITh NOo3uIMi0, KineHTy ciemyer o6s3aTensHO
paccMaTpuBaTh MOMHMO 3aKPBITUS MO3ULUU IO JAHHOMY KOHTPAaKTy albTCpHATHUBHBIC BapUaHTHI
WCKITIOYCHHUST PHUCKA IIOCPEJACTBOM 3aKIIOUCHHS CHEIOK C HMHBIMH TPOU3BOJHBIMH (DMHAHCOBBIMU
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HUHCTPYMCHTAMU WJIK C Oa3MCcHBIMU akTHBaMu. lcmonb3oBaHue AJIBTCPHATUBHBIX BAPUAHTOB MOKCT
MPUBECTU K MCHBIIINM Y6BITK3M.

[Nopyuenus Knuenra, HaripaBJieHHBIE HA OTPaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYHThH TIOTEPH JI0
MPEANOIaraéMoro YpoBHs, Tak Kak B paMKax CKJIAJbIBAIOIICHCS Ha PHIHKE CUTYAI[UU UCIIOJIHEHUE TaKOTO
MOpyYeHUs MO0 yKa3aHHOU KIMeHTOM 1ieHe MOXKET OKa3aThCsl HEBO3ZMOMXKHBIM.

Onepauml C IIPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTaMU, 0a3MCHBIM aKTHBOM KOTOPBIX SABJIAKOTCA
OCHHBIC 6YMaFI/I HWHOCTPAHHBIX ODMHUTCHTOB HWJIM MHJACKCHI, PACCYUTAHHBIC II0 TaKMM LICHHBIM 6YMaFaM,
BJICKYT TAKXK€ PUCKHU, CBA3AHHBIC C MHOCTPAHHBIM IIPOUCXOKICHUCM 0a3MCHOTO aKTHBA.

*k*

VYuuTteiBas BBILIEH3I0KEHHOE, Mbl pekoMeHayeM KimeHTy BHUMAaTelbHO pPacCMOTPETh BOMPOC O TOM,
SIBIIAIOTCA JIM PUCKH, BO3HUKAIOIIME TPH MPOBEJEHUM COOTBETCTBYIOIIMX ONEpaLuii, TPUEMIIEMBIMU IS
KimenTa ¢ yueToM ero MHBECTHUIIMOHHBIX IieNiel 1 (PMHAHCOBBIX Bo3MOKHOCTeH. [lanHast Jleknmapanus He
MMeeT CBOeH Ienblo 3acTaBUTh KUiIMeHTa OTKa3aThCs OT OCYIIECTBICHHS TaKuUX OIepaluid, a Ipu3BaHa
nmoMo4b KJIMEHTY OLIGHHWTh WX PUCKH M OTBETCTBEHHO IOJONTH K PEIICHHIO BOIPOCa O BhIOOpE €ro
WHBECTUIIMOHHOW CTpaTeru W ycJoBHU noroBopa ¢ bpokepom. Kimenrty crenyer yOemuThes, d9TO
Hacrosmas Jleknapanus o puckax MoHsITHA €My, 1 IPH HEOOXOMMOCTH MOIY4YUTh pa3bsicHeHus y bpokepa
WIN KOHCYJIBTAHTA, CIIELUAIU3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.

Jexgapanusi 0 pucKaXx, CBSI3aHHLIX C 3aKJI0YE€HHEM JI0T0BOPOB, SIBJSIIOIINXCS MPOU3BOAHBIMH
g_)I/IHaHCOBbIMH HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCA LIEHHbIE 0yMarn
MHOCTPAHHBIX )MHUTEHTOB WJIH HHAEKChI, PACCYUMTAHHbIE 10 TAKMM IIEHHBLIM OymMaram.

Lenpto HacTosmer Jeknapaunu siBiasieTcs npeaocTaBieHue oOmeld nHhopmanuu 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIIOUYEHHEM JIOTOBOPOB, SIBIISIOIINXCS MPOWU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE OyMard HWHOCTPAaHHBIX 3MUTEHTOB WM HHJICKCHI,
paccuMTaHHble MO TaKUM LEHHBIM Oymaram (zajiee — MpOM3BOJHbIE (PMHAHCOBBIE HHCTPYMEHTHI C
WHOCTPaHHBIM 0a3WMCHBIM AaKTHUBOM). 3aKJIIOY€HHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C pPHCKAMH,
XapaKTepHBIMHU JUTS BCEX POU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, & TAKXKE CHIEUPHUUECKUMH PUCKAMH,
00yCIIOBIEHHBIMH HHOCTPAHHBIM MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucxu, CéA3aHHblE C npou3eodnbmu ¢MHaH008blMll UHcmpymenmamu

JlanHple WHCTpYMEHTH moaxoaar He BceM Kimentam bpokepa. bomee Toro, HeKOTOpble BHIBI
MIPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI C OOJIBILIMM YPOBHEM PHUCKa, yeM Jpyrue. Tak, npu
MTOKYTIKE OMIIMOHHOTO KOHTpakTa notepu Knnenrta bpokepa He MpeBBICT BEINYNHY YIUIAUEHHBIX IPEMUH,
BO3HAIPaXXJICHUsI U PACXO/0B, CBA3aHHBIX C UX coBepLIeHHEM. [Ipogaxka ONIMOHHBIX KOHTPAKTOB C TOUKH
3peHHs] PUCKA KIIMEHTA M 3aKJI0ueHHe (BIOYEPCHBIX KOHTPAaKTOB, (OpBapIHBIX KOHTPAKTOB U CBOI
KOHTPAKTOB COITOCTaBUMBI — [IPU OTHOCUTENFHO HEOOBIINX HEOIAronpuATHBIX KOJIEOaHUsIX IEH Ha PhIHKE
BBl mojiBepraeTech pHCKY 3HAYUTENBHBIX YOBITKOB, NIPU 3TOM B CiIydae MPOJaXd (BIOYEPCHBIX U
(hopBapAHBIX KOHTPAKTOB W TMPOAAKH OIIIMOHOB HA TMOKYIKY (OMIIMOHOB «KOJII») HEOTPaHHUYEHHBIX
yOBITKOB. C y4eTOM 3TOr0, COBEpPLICHHE CAETOK IO MPOAAXe OMIMOHHBIX KOHTPAKTOB U 3aKJIIOYCHUE
(dbroYepcHBIX B (HOPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBHKO ONBITHBIM HHBECTOPAM,
00JIaIatoNINM 3HAYNUTEILHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMH M MTPAKTUYECKUMH 3HAHHSIMHU B 00IacTH
MIPUMEHEHNS] HTHBECTULIMOHHBIX CTPATETUH.

Hacrosimass gexnmapanust OTHOCHTCSA Takke M K NPOM3BOAHBIM  (DPMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJieHHBIM Ha CHM)KEHHE PUCKOB APYTUX Olepanyii Ha (poHI0BOM phIHKE. BHUMATENBHO OLIEHUTE, KaK
Bamm npownsBonHbie pUHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OMNEpaIMsIMHU, PUCKU IO KOTOPHIM Bbl
HaMepeHbl OrPaHUYUTh, U yOequTech, 4ro o0beM Bariell mo3uuMum Ha CPOYHOM PBIHKE COOTBETCTBYET
00beMy MO3ULIMH Ha CIIOT PhIHKE, KOTOPYIO BhI Xemkupyere.

Puinounwiit (yenoeoir) puck
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[Momumo oOmmIero peIHOYHOTO (IICHOBOTO) pHUCKa, KOTOphId Hecer KnmeHT Bpokepa, comepriaroimuii
orepal Ha PBIHKE LICHHBIX Oymar, Bbl, B cilydae 3akimtoucHHs (bIOYCPCHBIX, (DOPBAPIAHBIX M CBOII
JIOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydae MPOJAXKU OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEOJIarONPHUATHOTO M3MEHEHUS IISHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOIIIUXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIICHHHM AaKTHUBOB, KOTOPBIC CIIyKaT
oOecreyeHneM.

B cnywae HeOnaronpusTHOrO W3MEHEHUS IIeHBI Bbl MOXETe B CPABHHUTENLHO KOPOTKHH CPOK TOTEPSTH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecam Bama uHBeCTHLMOHHAass  CTpaTerus IPEAyCMAaTpUBAacT  BO3MOXKHOCTb  BO3HUKHOBEHHUS
HEOO0XOIMMOCTH 3aKPbITUS [TO3ULUH 10 COOTBETCTBYIOIEMY KOHTPAKTY (MJIN 3aKJIIOYEHUS CAETIKHU C HHBIM
KOHTPAaKTOM, KOTOpas CHW)KaeT PUCK MO JaHHOMY KOHTPAKTy), oOpalmaiite BHUMaHUEe Ha JTHUKBHIHOCTb
COOTBETCTBYIOIIMX KOHTPAKTOB, TAaK KAaK 3aKpbITUE IO3ULUN [0 HEJIUKBUIAHBIM KOHTPAKTAM MOMKET
MPUBECTH K 3HAYNUTENILHBIM JONOJIHUTENBHBIM YOBITKAM B CBS3U C MX HU3KOM JTUKBUAHOCTHIO. OOparuTe
BHUMAaHUE, YTO, KaK MPaBUJIO, KOHTPAKTHI ¢ OoJiee OTIaIEHHBIMU CPOKaMH UCTIONHEHHS MEHEE JIMKBHIHbI
M0 CPaBHEHHIO C KOHTPAKTaMHU C OJM3KUMHU CPOKAMHU MCIIOJTHEHHUSI.

Ecmu 3akmrouenHsiii Bamu  1oroBop, SIBIASIOMIMACS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Yy Bac BO3HHKIa HE0OXOAMMOCTH 3aKpPbITh IO3MLHUIO, O0S3aTENbHO paccMaTpUBaiTe
IIOMUMO 3aKpPBITUS INO3ULUHU 10 JAHHOMY KOHTPAKTy aJbTEPHATHBHBIE BapUaHTHl UCKIIIOUYEHMs PHUCKa
MOCPE/ICTBOM 3aKJIOYCHUSI CHIEIOK C WHBIMH TPOM3BOJAHBIMH (PMHAHCOBBHIMH HHCTPYMEHTAMH WU C
0a3uCHBIMU aKkTUBaMHU. VICmonb30BaHME aJbTEPHATHUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM MO3UIUK U MOTEPH B IIEHE MOTYT MPUBECTH K YBEIHYCHUIO YOBITKOB
10 CPAaBHEHMIO C OOBIYHBIMH CIETKAMH.

Bamm Ilopyuenusi, HanpaBieHHbIE Ha OIpaHUYCHHE YOBITKOB, HE BCErJa MOTYT OIPaHHYHUTH MOTEPHU /0
HPEANOIAracMoOro YpOoBHsl, TaK KaK B PaMKaxX CKJIQJbIBAIOLICICS HA PBIHKE CUTYallMy UCIIOJIHEHHE TaKOTro
ITopyuenus no ykasaHHod Bamu 1ieHe MOXET OKa3aThCsl HEBO3MOXKHBIM.

Ozpauuttenuepacnopﬂofceuuﬂ cpedcmeamu, AeaAarwmumuca obecneuenuem

NmymecTBo (WacTh HMYyINECTBa), NUpHHAANEKamee Bam, B pe3ynbraTe 3akKiOYeHHs JI0TOBOpa,
SIBIISTFOIIIETOCS TIPOM3BOHBIM (PHHAHCOBBIM MHCTPYMEHTOM, OYIET SBISTHCA OOECTIeYeHNEM UCTIOTHEHHUS
Bammx 00s13aTebCTB 10 JOTOBOPY M pacHOPsDKEHHE MM, TO €CTh BO3MOXXHOCTB coBepIlIeHus Bamu cienok
¢ HuUM, OyneT orpanndeHo. Pa3mep obecriedeHns U3MEHSIETCS B MOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM
(cnenndukanueld KOHTpakTa), W B pe3ynbrare Bbl MoxeTe OBITh OrpaHHYEHBI B BO3MOXXHOCTH
pachopsKaThCs CBOUM UMYIIECTBOM B OOJIBIIEH CTEMEHH, YeM A0 3aKITI0YeHHS JOT0BOpa.

Puck npuuydumeﬂbnozo 3aKpsimus no3uyuu

He6HaFOHpI/IHTH06 HU3MCHCHUEC IICHBI MOXET INPUBECTH K HCO6XOJII/IMOCTI/I BHECTH JOIIOJTHUTCIIbHBIC
CpeACTBa JUIsl TOTO, YTOOBI MPUBECTH 0OECIIEYCHHE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMATHUBHBIX aKTOB
u Opokepckoro JloroBopa, 4To AOJKHO OBITH CAENaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HejocTaTouHo st Bac. Bpokep B aTtom cnydyae BmpaBe 0Oe3 Barmiero JoNMoJHHTENBHOTO cOTIAacHs
(IIPUHYAUTCIIBHO 3aKpPbITh IO3UIUIO», TO €CTh 3aKJIYWUThL OOT0BODP, HBHHMMHﬁCH IIPOU3BOJHBIM
(PMHAHCOBBIM MHCTPYMEHTOM, WJIM PUOOPECTH LIEHHbIE OyMaru 3a cueT Bammx JeHeXHbIX CpeaCTB, HIN
npoaaThb Bammu IICHHBIC 6yMaFI/I. DTO MOKET OBITH CACIIaHO 110 CYHICCTBYIOIINM, B TOM YHCJIC HEBBII'OAHBIM,
[IEHaM | MIPUBECTH K BOZHUKHOBEHHIO Y Bac yOBITKOB.

[IpuHyauTenbHOE 3aKpbITHE MO3UIMM HANpPaBICHO Ha YIpaBJIEHHWE pHUCKamMHu. Bbl Moxxere mnoHecTH
3HAYMUTENIbHBIE YOBITKM HECMOTPS Ha TO, YTO MOCTIE 3TOr0 U3MEHEHHUE 1IeH Ha (DUHAHCOBBIE HHCTPYMEHTHI
MOJKEeT NpPUHATH OnaronpusTHoe ans Bac HanpaBienue, u Bbl mosyumnu Obl noxon, ecnu Obl Bama
MO3ULIMS HE ObLIa 3aKphITA.

PMCKM, 06yc.7108ﬂ€HHble UHOCIMPDAHHBIM npoucxo.ucdenuem bazucnozo akmuea
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Cucmemmnule PUCKu

[IpumenuTensHO K 0a3MCHOMY aKTHBY HMPOHM3BOAHBIX (DHMHAHCOBBIX MHCTPYMEHTOB — LEHHBIM OyMaram
WHOCTPaHHBIX SMUTCHTOB U MHAEKCAM, PACCUYMTAHHBIM IO TaKMM LEHHBIM Oymaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY IOIOJHSAIOTCS aHAJTOTMYHBIMU CHCTEMHBIMH PHCKAMU,
CBOWCTBEHHBIMHU CTpaHE, TIE BBIIYILEHbl WM OOpAINAIOTCSI COOTBETCTBYIOLIME WHOCTPAHHbBIE LIEHHBIC
Oymaru. K ocCHOBHBIM (akTopam, BIHMSIOIIAM Ha ypOBEHb CHCTEMHOTO PHCKa B LEIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTYaIHsI, OCOOCHHOCTH HAIIMOHAJILHOI'O 3aKOHOAATENIBbCTBA, BAJIIOTHOTO PETYIUPOBAHUS U
BEPOSITHOCTb MX M3MEHEHHs, COCTOSIHUE T'OCYAAapPCTBEHHBIX (PMHAHCOB, HAJMYUE U CTEIEHb Pa3BUTOCTH
(UHAHCOBOI CHCTEMBI CTpaHBI MECTa HAXOXKJCHUS JIMIA, 005S3aHHOTO IO MHOCTPAaHHBIM [IEHHBIM OyMaram.
Ha ypoBeHb cHCTEMHOro pucCKa MOTYT OKa3bIBaThb BIMSHHE U MHOTHE JApPYrHe (akTOpbl, B TOM YHUCIIE
BEPOATHOCTDH BBEICHHS OTPAHNYCHHUN HA NHBECTHLIMU B OTACIBHBIE OTPACIH IKOHOMHUKH UIIH BEPOATHOCTD
OJTHOMOMEHTHOH JICBaJbBAIllUM HAIIMOHAJILHOW BamioThl. OOIICNPUHATON WHTErPaIbHON OIICHKOMN
CUCTEMHOT'0 PUCKAa VUHBECTHULIUM SIBJISETCS «CyBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WJIM HALIMOHAJIBHOU
BaJIIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHMCTPUPOBAH SMUTEHT MHOCTPAHHOW IEHHOW Oymarw,
MexayHapoaHeiMH pedTHHTroBbIMU areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIENYET MUMETh B BUAY, UYTO PEUTUHIH SIBISIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAIBHOM CUTYaLIUU.

B Hacrosdmee BpeMs 3aKOHONATENBCTBO JOMYCKAa€T BO3MOXKHOCTB 3aKJIIOUYEHUS POCCHHCKHMHU
WHBECTOPaMH JIOTOBOPOB, SBIISIOIINXCS POCCHMCKUMHU TPOU3BOAHBIMUA (DUHAHCOBBIMH HMHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCSI LICHHbIE OyMard WHOCTPaHHBIX IMUTEHTOB WM HWHJICKCHI,
paccuMTaHHbIE 110 TAKUM LIEHHBIM OymaraM. Mexay TeM, CYIIEeCTBYIOT PUCKH U3MEHEHUS! PeryJIsiTUBHBIX
MOJXO/0B K COOTBETCTBYIOLIUM OIEPALMSIM, B PE3yJbTaTe YEro MOXKET BO3ZHMKHYTh HEOOXOZMMOCTH
COBEpILATh CIEIKH, HAlpaBlIeHHBIC Ha TPEKpalleHne 0053aTeNbCTB 110 YKa3aHHBIM JIOTOBOPaM, BOTIPEKH
Bamuwm nimanam.

Ilpasoevie pucku

Heo6xonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpPAaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIAECS
0a3MCHBIMH aKTHBaMHU NPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, HE BCETJa SIBISIOTCS aHAIOTaMH
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, peaocTaBiisieMble IO HAM TpaBa 1 NpaBuiia
UX OCYLIECTBIEHHS MOTYT CYLIECTBEHHO OTJIMYaTbcs OT IIpaB 10 POCCHUCKUM (PHHAHCOBBIM
MHCTPYMEHTaM.

Bo3moxHOCTH CyeOHOM 3alUThl TIPaB MO MPOU3BOJHEIM (PWHAHCOBBIM WHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOT'YT OBITH CYLIECTBEHHO OrpaHHUuEHbl HEOOXOAUMOCTBIO OOpAICHNUS B 3apyOeKHbIE
cyAeOHBIE U TPABOOXPAHUTENILHBIE OPraHbl 110 YCTaHOBJICHHBIM MIPAaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeHcTBYIOMKX B Poccun. Kpome Toro, Bel B GobIIMHCTBE clTydaeB HE CMOXKETE T0JIaraThCsl
Ha 3aIUTy CBOUX IPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.

Packpoimue ungpopmayuu

PackpeiTre nH(bOpMaIuu B OTHOIIICHHMA HHOCTPAHHBIX IICHHBIX OyMar, sSBISIONIMXCS 0a3UCHBIM aKTHBOM
MTPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYIIIECTBIIAECTCS 10 TIPaBUIIaM, ICHCTBYIOIIUM 32 pyOexoM,
M Ha aHTJINHCKOM SI3BIKE. OHCHI/ITe CBOIO 'OTOBHOCTH aHAJIM3UPOBATH I/IH(i)OpMaIII/IIO Ha aHTJIHICKOM SA3BIKE,
a TaKkKe TO, NMOHUMAaeTe JIM BBl OTIMYMS MEXIy NPUHATHIMA B Poccuu mpaBuwiamMu (hUHAHCOBOUN
OTYETHOCTH, MEXyHapOJHBIMU CTaHAapTaMH (PMHAHCOBOW OTYETHOCTH WJIHM TpaBUiIaMy (DUHAHCOBOU
OTYETHOCTH, TI0 KOTOPBIM ITyOJIHKYETCS HHPOPMAIHSI SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickre OpraHn3aToOpbl TOPTOBIH U (M) OPOKEPBI MOTYT OCYIIECTBIISATH MEPEBOJ] HEKOTOPHIX
JIOKYMEHTOB (MH(pOpMAINK), PACKPhIBAEMbIX WHOCTPAHHBIM SMUTEHTOM s Barmrero yno6ctea. B aTom
cllydae TIepEeBOJ MOXKET BOCIPUHUMATHCS HCKIIOYHTEIHHO Kak BCIOMOTaTeNbHas WHGOpMAIUsa K
OopHUITHATBHO PACKPBITEIM JOKyMeHTaM (MHGOpManuu) HAa WHOCTPAHHOM sI3bIKe. Bcerma yduThIBaiTe
BEPOSTHOCTH OMIMOOK NMEPEBOTYUKA, B TOM YHCIIC CBA3aHHBIX C BO3MOKHBIM PA3TUYHBIM ITIEPEBOIOM OTHIX
Y TeX K€ MHOCTPAHHBIX CJIOB M (Dpa3 WM OTCYTCTBUEM OOIICTIPUHSITOTO PYCCKOTO DKBUBAJICHTA.
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YuurtpiBasi BbllIen3/10:KeHHOe, pexomeHnayem Kiaumentam bBpokepa BHUMATEIBLHO PaccMOTPETh
BONPOC 0 TOM, SIBJSIIOTCS JIM PUCKH, BOSHUKAOIINE IIPU NMPOBeIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiembiMu st Kiimenta Bpokepa ¢ yuyeTroM ero MHBeCTMUMOHHBIX Hejled M (PMHAHCOBBIX
BO3MOkHOCTell. JlanHasi [lekjapanusi He MMeeT cBOedl meablo 3actaBuTh Kiumentra bBpoxepa
0TKa3aTbCsl OT OCYILIECTBJIEHUSI TAKUX ONepaluii, a MPU3BAHA MOMOYb €My OLEHUTb MX PUCKH U
OTBETCTBEHHO TMOMOWTH K PelleHHI0 BONMPoca O BbIOOpe CBOell MHBECTUIMOHHONW CTpaTerum u
ycJ10BHii 1orosopa ¢ bpokepom.

JlekJapanus 0 puckax, CBI3aHHbIX ¢ MHBECTHPOBAHHEM B HHOCTPAHHbIE IIeHHbI€ OYMATH.

Lenbro HacTosmiel Jleknapanuu sBiseTcs npeaocTaBienue Kimenty nHopManuu o puckax, CBS3aHHBIX
C TpHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar. HWHOCTpaHHBIC IIGHHbIE OyMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM WIIH Ha POCCHHCKOM, B TOM YHCIIE OPraHU30BaHHOM, (JOHIOBOM PHIHKE.

Wnoctpannrsie LleHHple Oymaru, He AOMyIICHHBIE K MyOIMYHOMY pa3MEIICHUIO W (WIH) MyOIUYHOMY
obOpamennio B Poccuiickoit ®enepamuu, a Takke HWHOCTPaHHBIE (UHAHCOBBIE WHCTPYMEHTHI, HE
apisromecst LleHHsIMu  Oymaramu, He MOTYT MpeAiaraTtbCs HEOTPaHHYCHHOMY KpYTy JIHIl WK
HEKBATU(UIIMPOBAHHBIM HMHBECTOpPaM HM MOTYT TPHOOPETAThCSI TOJNBKO KBaTH(PHUIUPOBAHHBIMU
HWHBECTOpPaMH B paMKax, OIMPeeIEHHBIX POCCUICKUM 3aKkoHOAaTenbcTBOM (Denepanbublit 3akoH Ne 39-03
ot 22.04.1996 rona «O phIHKE IIEHHBIX OyMary).

Omnepanusim ¢ ”HOCTPAaHHBIMHU IIEHHBIMHU OyMaramu Mpucyliy oOIIre PUCKH, CBSI3aHHBIE C OTIepalusIMH Ha
PBIHKE LIEHHBIX OyMar, co CIEAYIOIUMH OCOOCHHOCTIMHU:

Cucmemnuvle PUCKuU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY, JTOTIOJTHSIFOTCSI aHAJOTMYHBIMUA CHCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMHU CTpaHe, TIIe
BBINYIICHBI HITH 0OpAIaloTCs COOTBETCTBYIOIINE HHOCTPAHHEIE IeHHbIe Oymaru. K ocHOBHEIM (pakTopam,
BIIMSIIOIIM Ha YPOBEHb CUCTEMHOT'O PUCKA B II€JIOM, OTHOCSITCSI TIOJTUTHYECKAs] CUTYaIlHs, OCOOCHHOCTH
HaI[MOHAJIBHOTO 3aKOHOAATENbCTRA, BAJIIOTHOI'O PETYJIMPOBAHUS U BEPOATHOCTh UX U3MEHEHUS, COCTOSIHHE
rOCy/IapCTBEHHBIX (PMHAHCOB, HAIMYUE W CTENEHb Pa3BUTOCTH ()WHAHCOBOH CHCTEMBI CTpaHBl MecTa
HaXO0XJICHU JIUIA, 00sI3aHHOTO 110 MHOCTPAHHOM LIEHHOW Oymare.

Ha ypoBeHb cHCTEMHOrO pUCKa MOTYT OKa3bIBaTh BIIMSHHE M MHOTHE JIpyrue (akTopel, B TOM YHCIe
BEPOATHOCTDH BBEJICHHS OTPAHUYCHNUN Ha MHBECTHUIINHU B OT/IEIbHBIE OTPACIIA S3KOHOMHKH WM BEPOSTHOCTH
OJTHOMOMEHTHOH JIeBAJLBAIIMM HAIIMOHAIBEHOW BamOThL.. OOIIENPUHATON WHTErpalbHON OIIEHKOMN
CHUCTEMHOTO pPHCKa WHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO Oymary SIBISIETCSI «CYBEPEHHBIH PEeUTHHI» B
WHOCTPaHHOHN WJIM HAllMOHAJIHLHOW BaJIFOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3apernCTPUPOBAaH 3MUTEHT,
MeXAyHapoaHbIMH pedTHHroBbIMU areHrcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAYyeT WMETh BBUAY, YTO PEUTHHTH SABISIOTCS JIMIIH OPUEHTHPAMHU M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATbHOW CUTYAIHH.

B cnydae coBepumieHus CHENOK C HMHOCTPAHHBIMH JIEMO3UTAPHBIMU PpACHUCKaMH IIOMHMO DPHCKOB,
CBSI3aHHBIX C AYMHTEHTOM CaMHX PACHHCOK, HEOOXOAMMO YYUTHIBATh U PHUCKH, CBA3aHHBIE C SMUTEHTOM
MIPEICTaBISIEMbIX JAHHBIMH PACTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMar.

B Hacrosmee BpeMsl 3aKOHOAATEIBCTBO pa3pelIacT POCCUHCKUM HWHBECTOpPaM, B TOM YHCIE HE
SIBIISIIOIIMMUCS  KBaTM()UIUPOBAHHBIMHU, NPUOOpPETEHUE IOMYLIEHHBIX K IMYOJMYHOMY pPa3MELICHUIO U
(unmn) myOnamuHOMY oOpameHnto B Poccuiickoit ®Depepaiii WHOCTPAHHBIX IEHHBIX OyMar, Kak 3a
pyOexom, Tak 1 B Poccun, a Takke TO3BOJISET BECTH YUET MPaB Ha TaKWe [IEHHBbIE OyMaru pOCCHHCKIMH
JEeNo3uTapusIMu. MeXly TeM, CYHIECTBYIOT PUCKM M3MEHEHHUS PETYJIATUBHBIX MOJXOAOB K BIAJACHUIO U
oTieparysiM, a TAK)Ke K y4eTy IpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTEHI, B PE3yJIbTaTe Yero MOXKET
BO3HUKHYTHh HEOOXOJUMOCTH 110 MX OTUYXXACHHIO Bonpeku Bammm mianam.

Ilpasoewie pucku

[Ipu nproOpeTeHnr MHOCTPAHHBIX LEHHBIX OyMar HeoOX0AWMO OTAABaTh ce0e OTUYET B TOM, UTO OHHU HE
BCeT/ia SIBIISIFOTCS] aHAJIOTaMH POCCHHCKHX LEHHBIX Oymar. B mobom cimydae, mpenocTaBisieMble IO HIM
MpaBa U MpaBWIa UX OCYLIECTBICHUS MOT'YT CYHIECTBEHHO OTIMYATHCS OT MPaB 110 POCCUHCKUM IICHHBIM
Oymaram.
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Bo3MoxHocTu CYHC6HOI>'I 3allIUThI IIpaB MO0 MHOCTPAHHBIM IEHHBIM 6YMaI‘aM MOT'yT OBITh CyII€CTBCHHO
OrpaHUYCHBI HCO6XOI[I/IMOCTI>IO O6paHICHI/ISI B 3apy6e>I<HI>Ie CYI[C6HI)IC U MMPABOOXPAHUTCIIbHBIC OPraHbI 110
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYIIICCTBEHHO OTJINYATbHCA OT I[eﬁCTBymHIPIX B Poccumn. KpOMe
TOro, nmpu onepanusax ¢ MHOCTPAHHBIMU LCHHBIMU 6YMaI‘aMI/I Bu1 B OONBIIHHCTBE CJIy4yacB HC CMOXKETC
oJiaraTtbCA Ha 3alllMTY CBOUX IIPaB U 3aKOHHBIX UHTCPECOB pOCCHﬁCKPIMH YIIOJHOMOYCHHBIMHA OpraHaMu.

Packpvimue unghopmayuu

Poccwuiickoe 3aKOHOIATENBCTBO AOITYCKAET PACKPHITHE HHPOPMAINU B OTHOIIEHNH HHOCTPAHHBIX IIEHHBIX
Oymar mo mpaBujiaM, IeHCTBYIOINM 3a pyOeKoM, U Ha aHTJIUICKOM s3bIke. OLEHHUTE CBOIO TOTOBHOCTD
aHaIN3UPOBaTh MH(POPMAIMIO HA AHTIMHCKOM S3BIKE, a TAaKXKe TO, MOHMMAeTe JIM BBl oTiomums Mexmy
npuHATEIME B Poccun mpaBuimamMu  (DMHAHCOBOI  OTYETHOCTH, MEXIyHapOJIHBIMU CTaHAAPTaMU
(MHAHCOBOIl OTYETHOCTH WJIM TpaBWIaMH (QHHAHCOBOW OTYETHOCTH, O KOTOPBIM IyOJHKYETCS
WHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX IEHHBIX OyMar.

Taxoke poccuiickne opraHu3aTOPbl TOPTOBIU U (WIN) OPOKEPHI MOTYT OCYIIECTBIISTH IIEPEBOJ] HEKOTOPBIX
JOKYMEHTOB (MH(OpMAaIMK), PaCKpPhIBAEMBIX HHOCTPAHHBIM AMUTEHTOM JJisi Bamiero ymo6ctBa. B aTom
cllyyae TEpEeBOJ MOMKET BOCIPUHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTarenbHas WHPOpPManus K
oUIMaTBbHO PACKPBHITHIM JOKYMEHTaM (MH(OpMaIii) Ha WHOCTPAaHHOM s3biKe. Bceerma yduThiBaiiTe
BEPOATHOCTH OITMOOK MEPEBOTINKA, B TOM YHCIIE CBI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM ITEPEBOIOM OJTHUX
U TeX K€ WHOCTPAHHBIX CIIOB U (ppa3 Wil OTCYTCTBHEM OOIIEIPUHITOTO PYCCKOTO SKBHBAJICHTA.

Y4uuThIBas BEILIEU3TI0KEHHOE, MBI peKOMEHyeM BaM BHIUMAaTEIHHO pacCMOTPETH BOIIPOC O TOM, SIBJISTIOTCS
JIM PUCKH, BO3ZHHUKAIOUIVE NPH MPOBEACHUHM COOTBETCTBYIOIIMX OINepalyil, mpuemieMblMH 11 Bac ¢
ydeToM Bamnmx WHBECTHUIIMOHHBIX Liesiel W GUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jleknapanus He UMeeT
CBOEH I1eNbI0 3aCTaBUTh Bac OTKazaThCs OT OCYIIECTBICHUS TaKUX OINEpalui, a Mpu3BaHa MomMoyb Bam
OIIEHUTh UX PUCKU W OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIpOCca O BhIOOpe Bamelt WHBECTHIIMOHHOM
CTpaTeTuy U YCIOBUH TOTroBopa ¢ Bammm 6pokepom.

JlekJjIapanus 0 pucKax, CBA3aHHLIX C COBMeleHneM BpokepoM pa3anYHbIX BHA0B
npodecCHOHAILHOH IeATEILHOCTH, NPOdecCHOHAJILHOM AeATeILHOCTH ¢ HHBIMH BHJIAMH

CATCJIbHOCTH.

Bpoxep moomut mo ceemeHus Bcex KimeHTOB WHGOpPMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIINE
JIUIICH3UH, COBMEIIAET HECKOJIBKO BHJIOB MPOGECCHOHAIBHOMN JEATEIBbHOCTH Ha PhIHKE IIEHHBIX Oymar:
OpOKEPCKYIO, TUICPCKYIO U JICTIO3UTAPHYIO JACSITCILHOCTD.

[lox puckaMu COBMEIIEHUS Pa3IHYHBIX BUAOB NMPOQECCHOHAIBLHOW NEATENIbHOCTH Ha PBIHKE IEHHBIX
OymMar, B IIeJIIX HACTOSIIIETO IOKyMEHTa, TOHUMAETCs BO3MOXKHOCTh HaHeceHwus yiiepOa Kimenty bpokepa
BCJIE/ICTBHE!

— HCIIPaABOMEPHOI'O HCIIOJIB30BaHUA COTPYAHUKaAMH BpOKepa, OCYIICCTBIIAIOIIUMHA
po¢)eCCHOHANBHYIO IETEILHOCTh Ha PhIHKE LEHHBIX OyMmar, KOHQHUICHIMAILHON HHPOPMAaLIUH
MIPY IPOBEICHNUH Ollepaluii (CAEN0K) Ha PhIHKE [EHHBIX OyMar;

— BO3HUKHOBEHHS KOH()IMKTa WHTEPECOB, a MMEHHO, HApPYIICHUS MPHUHIMIIA MPUOPUTETHOCTH
nHtepecoB Knmenra bpokepa, mepen wHTepecamu bpokepa, KOTOpble MOTYT TPUBECTH B
pesynbrate jedictBuii (OesneiicTBus) bBpokepa W ero COTpYyJHHKOB K YOBITKAM HW/WIN
HeOJIaronpHUATHBIM MocieacTBUsAM A1t Kinnenta bpokepa,

— HENpaBOMEPHOrO W/WIM HEHAAJISKAIEro HCIOJIB30BaHMs HHCAaWAepCcKoil  nHpopMauu,
MOJYYEHHOW B CBSI3U C OCYIIECTBIICHHEM MPO(ECCHOHATBHOM JIeITEeNbHOCTH;

— TPOTUBOIPABHOTO PACIOPSHKCHUS COTPYAHHKaMH bpokepa IeHHBIMH OyMaramu M JCHEKHBIMU
cpencreamu Kinenra;

—  OCYIIECTBIICHHs COTPYJHUKAMH Bpokepa NMpOTHBOIPABHBIX JEHCTBUN, CBSI3aHHBIX C XpPaHEHHEM
W/WJIM y9eTOM TpaB Ha IieHHble Oymaru KnneHra;

— HeoOecrneueHHs (HEHAIEKAIEro odecreueHune) mpas mo neHHpM Oymaram KimmenTa bpokepa;

— HECBOCBPEMEHHOT'O (HEHAIIC)KAIIETO WCIIOMHECHHS) CHEJIOK TPU COBMEHICHUU OPOKEPCKOW H
JETIO3UTAPHOM IesITENbHOCTH;
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— HEJOCTATOYHO ITOJIHOTO PACKPHITHS HH(POPMAIINHU B CBS3H C OCYIIECTBICHHEM PO(eCcCCHOHATEHON
JeATETLHOCTH.

[Ipu coBmemeHun MPOGHECCHOHANBHON JEATEIBHOCTH C JCSITCIBHOCTBIO KPEIUTHOW OpraHU3alluH,
BO3HUKAeT PUCK HaHeceHUs yiiepOa KinueHnTty bpokepa nmpu oT3bIBe JHIIEH3UH KPEIUTHOW OpraHU3alliH,
KOTOPBI BICUET 3a COOOH aHHYJIMPOBaHUE JIUIICH3UU MPO(PECCUOHAILHOTO YUYACTHHUKA.

HpI/I COBMCIICHHUN HECCKOJIBKHX BHJOB HpO(l)eCCHOHaﬂLHOﬁ JACATCIBHOCTU WIH HpO(peCCHOHaJILHOﬁ
ACATCIIBHOCTH C WHBIMU BHAAMHU JACATCIBHOCTU, CYIICCTBYCT PHUCK BO3HMKHOBCHHA HEAOCTAaTOUYHOCTU
KamuyTraJia IJis1 UCIIOJTHCHUA BCCX 00513aTENBCTB 10 BO3Bpatry (I)I/IHaHCOBBIX AKTHBOB.

Jara: [Toanuce Knuenra: /
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