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1. OBHIUE NOJOXKXEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o3Ha4yaeT BKIIOYCHHE TOJOKEHHIM
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CHJIy, YTO U TOJIOKEHHUS, U3I0KEHHbIE HEMTOCPEICTBEHHO B TeKcTe [loroBopa.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCEMH yCIIOBUSMH JlorOBOpa, B TOM YHMCIIEe M3JIOKEHHBIMA B PermamenTe, yBeJOMIICHHSIMHA
U JEKJIapalusIiMi O PUCKAX U COTIIACEH C HUMH.

1.1.5. B yacru, He yperynupoBaHHOH nojoxeHusiMu Pernamenta u JloroBopa, K peryaupoBaHUIO
orHomennit Krmenta wu bpokepa morexar npuMeHeHHIO YcloBUSA OaHKOBCKOTO
oOcyxuBanus (pr3ndeckux Jil, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetn IHTEpHET.

N3menenne Periiamenra

1.2.1. Bpokep BupaBe BHOCHUTH MONPABKH B PernaMeHT, N3MEHATH U (W) JOTIOIHATH TOJIO0XKESHHS
PernamenTa, B TOM uHclie IOCPEACTBOM MpUHATHS PernamenTa M Kakoi-mubo ero 4actu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHUs MOMPABOK, U3MEHEHWH WM JOTONHEHUI B PermaMeHT 10 cBeneHUs
Kinuenra ycranaBnuBaercsi Jloroopom. IlompaBku, H3MEHEHUST W JONOJIHEHUS B
PermaMeHT BCTymarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM HH(POPMAIIMOHHOM
cooOlIeHny, HO B JIIOOOM Cllyyae He paHee, 4eM Ha TpeTudl pabouuil AeHb Mocie IaThl
nHGOPMALMOHHOTO COOOIIEHUS U pa3MelleHusl u3MeHeHuil PernamenTa Ha odumanbsHOM
caiite bpokepa B cetu IHTEpHET.

1.2.3. KiueHT MOXKeT B JIto00 MOMEHT IMOJIyYUTh KOIHIO JICHCTBYIONICH pepakiyu PeriaMmenTa B
oTneNneHns X bpokepa mim o3HaKoMHTECs ¢ PeritaMeHToM Ha odunmansHOM caiite bpokepa
B cetu MIHTEpHET.

Onpenenenus

1.3.1. Ecmu uHoe He YCTAHOBJICHO B I[OFOBOpe win Permamente CIICIIUAJIbHO, YKAa3aHHBIC HHKC
TEPMUHbI UMCHOT CJICAYIOIINEC 3HAYCHUA:

«bankoBckmii cuet» o3HavaeT cyetr Knmenrta, otkpbiThiii B AO Kb «Cutnbank» B paMkax nakera
6ankoBckux yciyr Citibank, Citione unu Citigold.

«bpoxep» o3nauaetr AO Kb «Cutnbanky, ocymiecTpisiomniee OpOKepCKyI0 ASSITEIbHOCTh Ha PHIHKE
LEeHHBIX Oymar B coorBercTBuH ¢ yuieH3uein ®KIB Poccuu ot 09 Hosiopst 2000 1. Ne 045-
02738-10000 u 3axmounBiuii Jorosop ¢ Kinuentom.

«[lenosurapuii bpokepa» o3naudaet nenosutapuii AO Kb «Cutubank», Homep auren3uu Ne 045-
02719-000100 ot 1 Hostopst 2000 r., Beigana OKIb Poccuu, nmub0 uHON nemno3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHHH JIOTOBOPA JIETIO3UTAPHOTO 00CITY)KHBaHUSI.

«JloroBop» 03HavaeT 1OroBop 00 OKa3aHUU OPOKEPCKHUX YCIIYT.

«doxomnocte llennoit Oymarm» O3HA4YaeT XapakTePUCTHUKY (UHAHCOBOW 3(PPeKTHBHOCTH
nHBecTUpoBaHus B lleHHyl0o OyMary W pacCUMTBIBAETCSI KaK IMPOLEHTHOE OTHOIIEHHE
roZIOBOro 0X0Ja (B TOM 4uciIe B (popMe TUBHIEHNA WIM CYMMBI NIPOLEHTOB) 10 LleHHO#
OymMare K ppIHOYHOU cTomMOcTH L{eHHO# Oymarw.
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«Unoctpanusie Llennbie Oymaru» o3HavyaeT (pUHAHCOBBIE MHCTPYMEHTHI (LIEHHBIE Oymard Wid

MPOM3BOAHBIE (PUHAHCOBBIE WHCTPYMEHTHI), BBINMYIIEHHBIE 3a MpenenaMu Poccuiickoit
denepaiu U IOMyIICHHBIC K pacueTam B Euroclear.

«UTC QUIK» o3nauaer Mudopmaunonnyo toproyto cucremy QUIK, mporpaMMHBIN KOMIUIEKC
IUIs OpraHU3aLuyd JOCTyIa K OMP)KEeBbIM M BHEOUPKEBBIM TOPTOBBIM CUCTEMaM B PEXHUME
peanpHOrO BpeMmeHH (B ToMm uucie, mporpammbel webQUIK, webQUIK Mobile wu
mpwioxkenus: PocketQUIK, iQUIK, iQUIK-HD), pa3paboruukom wu oOnamareneMm
HCKITIOUUTEIBHBIX MIPaB Ha KOTOPYIO SIBIsiETCA 3aKphIToe akimoHepHoe oomiecTBo «APKA
Texknomomxusz» (BAO  «APKA  Teknomomxus»; OI'PH 1055407002452; WHH
5407000412), noctym K KOTOpOil MOKeT OBbITh TpenocTaBieH bpokepom Kimenrty mpu
HAJINYMU TEXHOJIOTHUECKON BO3MOKHOCTH obecnieuenus goctymna k UTC QUIK.

«KBanuduuupoBaHHEI HHBECTOP» O3HAadaeT (U3MYECKOE JMIO, OTBEdaroliee TpeOOBaHUSIM,
yCTaHOBJICHHBIM B DeaepanbHOM 3akoHe oT 22 ampens 1996 r. Ne 39-03 «O polHKe
LeHHbIX OyMary u Ykazanuu llentpansaoro banka Poccuiickoit @eaepanuu ot 29 anpens
2015 1. Ne 3629-Y «O mpuzHanuu iUl KBaIH()UIUPOBAHHBIMH UHBECTOPAMHU W TIOPSIIIKE
BECHUS peecTpa JIML, IPU3HAHHBIX KBANU()UINPOBAHHBIMI HHBECTOPAMIY.

«KimenT» o3HauaeT pusudeckoe auIo, 3akaodubiinee JJororop ¢ bpokepom.
«Kimoun moctymay o3nauaer [1yonuunsiii u Cexkperneiii Kimtoun nocrtyna.

«Komnpomeranus ~ Kimroua — pmoctyma, napoJs, TIIMH»  o3Hadaer  OpeKpallcHUE
koH(puaernmanpHocTH Kitoua mocryma, mapois, TIIMH, mornMaeMoe kak cUTyarus, Ipu
KOTOpOI MMeeTcs yTparta JoBepus kK Tomy, 4to Kimtou nocryma, mapons, TITMH Knuenra
HE MOXXET OBITh IOCTYIIEH IOCTOPOHHHUM JIMLIAM, B TOM YKCJI€ BO3HUKILAS B PE3YJbTaTe:

a) yrparsl KIlMeHTOM COOTBETCTBYIONINX HOCUTENEH, U (WIIH)
0) IocTymna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIUM HOCUTEIISIM, @ PABHO

B) HACTYIUIGHUS MHBIX OOCTOSTENBCTB, MPSIMO WM KOCBEHHO CBUJICTENLCTBYIOIIUX O
HaJIM4YUU BO3MOXHOCTH JOCTyla INMOCTOpOoHHMX aun k Kirouy nocrtyma, mapoio,
TIINH Knuenta (B ToM 4Hcie B pe3yiabTaTe Nepefadd JaHHBIX 0 HE3aIUIIEHHBIM
KaHaJIaM CBSI3H).

«Heroprosas Onepanus» o3Ha4yaeT JEWCTBHE, HE CBS3aHHOE HEIMOCPEICTBEHHO C COBEPIICHUEM
cnenok ¢ IlenHpiMH Oymaramu 10O B WX OTHOIICHHH, COBEPIICHHE KOTOPOTO
PEAYCMOTPEHO TonpasaenoM 5.4, a Takke (B COOTBETCTBYIOIIEH YacTH) MOpa3ieiiaMu
5.1,53u5.5.

«Ornepanus» o3HadaeT Toprosyro Onepanuro unu Heroprosyro Oneparuro.

«OpranuzaTtop TOPTOBJIM» O3HAYaeT OpraHU3aTOpa OMPIKEBHIX TOPTOB HA PHIHKE IEHHBIX OyMar,
obecneunBarorniero Topru LleHHbIMu Oymaramu, sSBISOIAMHACS TIpeaMerom Omeparuu, Ha
OpPTraHM30BaHHBIX TOprax (B TOPrOBOM CHCTEME).

«Ilopydenune» o3HayaeT mopydeHue Ha ocymecTBieHne Onepannu, HampasisieMoe (BbIIaBacMoe)
Knuentom bpokepy.

«IIpuMeHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, IIOA3aKOHHbIE HOPMATHUBHBIE AaKThI,
Pa3bsACHEHMs, IPUKA3bl, PACHOPSIKEHUS U MHBIC AKThbl, W34ABAEMbIE KOMIIETEHTHBIMU
rOCyIapCTBEHHBIMH OpraHaMH, a TaK)Ke MpaBuiia WICHCTBA U NpaBuiia OUP>KeBOI TOPTroOBIN
Y pacyeToB, yCTaHOBJIeHHbIE OpPraHn3aTopaMu TOPTOBIIH.

«[lybmuunbrii Koo gocTyma» o3Ha4yaeT YHUKAIBHYH — IIOCIIEIOBATEIHbHOCTh CHMBOJIOB,
MpPEeIHA3HAYCHHYIO JUIS CO3JaHUS DJICKTPOHHOW TOAMMCH B IENIAX HACHTU(UKALUN
Kimmenta 8 UTC QUIK, m3Bectayro KimmeHTy — Biamensily cepTudukara KIroda IpoBEepKH
AIEKTPOHHOM monucu u bpokepy.

«Pabounit JACHBb)» O03Ha4acT pa60qnﬁ JCHb B T. MOCKBC, IIpyu 3TOM JOIOJIHUTCIBHO MPCABABIAIOTCA
KpUTEpHUU MIPUMEHUTCIIBHO K UCITIOJIHCHUIO CIICIYIOIINX 00513aTEIBCTB:



citi

a) B OTHOIICHHH IIJIATE€KA B JIFOOOM BaIIOTE — TaKOM JCHb TAaKXC OOJIDKCH OBITh JHEM,
Korgpa KOMMEPYCCKUEC OaHKH U COOTBCTCTBYIOIIUE IUIATEKHBIC HWIIM KIHMPUHITOBBIC
CUCTEMbI IIPOBOAAT INNIATCKHU B TaKOM BaJllOTE€ B COOTBETCTBHH C YCTOHBmeﬁCﬂ
HpaKTHKOﬁ B OTHOIICHNH COOTBGTCTByIOIHGﬁ BaJIIOTHI 1 (I)I/IHaHCOBOI‘O PbIHKA;

0) B OTHOIIEHHH MOCTaBKH LIeHHBIX Oymar — Takoil NI€Hb TaKXe JOJDKEH OBITh JHEM,
KOT/Ia OCYIIeCTBIISIETCSl TIOCTaBKa Takux LleHHBIX Oymar B COOTBETCTBHH C
YCTOSIBLIEWCS MPAKTUKOW WM NIPaBUJIaMU IPUMEHUMOMN TUIATEKHON MU KIMPUHTOBOM
CHCTEMBI;

s ueneit onpeneneHusl OYEpEeIHOCTH UCIIOJIHEHUS CAesIoK Bpems nofaud Ilopydenus Kinnenrom
u npueMa ero bpokepom mo MecTHOMY BPEMEHH IMEPECUUTHIBACTCS B YaCOBOW MOSC T.
MockBa. «PacyeTHBI IIGHTP» O3HAYaeT OPraHM3alUI0 (B TOM YHCIC — KIMPUHTOBBIN
LIEHTP), OCYIIECTBISIONIYIO JeHEeKHBIE pacdeThl mo Omeparusim.

«Cekpernplii  Kmrod pmocryma» o03HayaeT YHHMKaJbHYIO IOCJIEIOBAaTENBHOCTH CHMBOJIOB,
MpeJHa3HaYeHHYI0 JUIS CO3/aHUsl DJCKTPOHHOW TMOJMHMCH B UEISAX HICHTUDHUKAIINH
Kmenta B U'TC QUIK, u3BecTHyto MckmounTenbHo KineHTy — Bagenbily cepTudukaTa
KJII04a MPOBEPKHU 3JICKTPOHHOH MOMAIMUCH U, B CIIydasiX, IPEAyCMOTPEHHBIX Pernamentom,
€ro YIoJIHOMOUYEHHBIM JINLIAM.

«CpencTBa CBSI3H» O3HAYAET CPEACTBA TENeTaWmHOM, TenedorHo# (6pokepckas nmuHus Bpokepa),
(hakcUMUITBHOH, dNEKTPOHHOH (B ToM umcie: anekTpoHHyo noury, MTC QUIK, cucremy
Citibank Online, uHble cHCTEMbI TUCTAHIIHOHHOTO OOCTYKUBaHust KiMeHTa mocpeacTBoM
MOOWJIBHBIX M 3JCKTPOHHBIX YCTPOWCTB) WMJIM MHOW CBSI3M, MO3BOJISIOUICH MOATBEPIUTH
JTUYHOCTH (HaeHTUuIHMpoBaTh) KimeHnTa, Ha MCTIOIp30BaHNE KOTOPHIX IS Tiesnel oOMeHa
nHpOpMaLUel COrTIaCUINCh CTOPOHEI.

«CTaHgapTHEII ypOBEHb pHCKa» — oOmpeAenseMblii bpokepoMm MO yMOTYaHHIO, €CIM WHOE HE
OTOBOPEHO OT/IEJIbHBIM COIJIAIIEHUEM, YPOBEHb PUCKA KIUEHTA.

«Cuer nero» oO3HaYaeT WMEHINWN WHAWBHIYaJIbHBIH HOMEp cdeT (CyOcuér) nemo, KOTOpPBIi
OTKPBIBAETCS B COOTBETCTBUHU C JICTIO3UTAPHBIM JOTOBOPOM (IJOTOBOPOM O CUETE JETO)
Heno3utapuem bpokepa Kmuenty st xpanenus u yuéra mpaB Ha llennsie Oymaru
Knuenra.

«Tapud» o3HayaeT pazMep KOMHUCCHOHHOTO BO3HArpakIeHWs, B3uMaeMblii bpokepom, u
onpenensieMblil coriacHo noapaszaeny 6.1 Hacrosmero Pernamenra.

«Tepmunan UTC QUIK» oznauaet knuentckuit Tepmunan UTC QUIK, npumeHnsiemslii Bo
BCEX €€ KOH(DUTYypaLusXx.

«ToproBas Omepanus» o3Ha4daeT caenky c lleHHpIME Oymaramu JMOO B WX OTHOIICHHH,
COBEPIIICHHE KOTOPOH MPETyCMOTPEHO IMOApa3zaesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yactu) nojapasaenamu 5.1, 5.3 u 5.5.

«TIIMH» o3HauaeT TeneQOHHBIHI EPCOHANBHBINA NICHTU(HUKALIMOHHON HOMED.

«YnmanenHoe pabodee w™ecto KimeHTay o03HaUaeT MPOTpaMMHO-AIMIIAPATHBIA KOMIUIEKC C
ycranosiernnoit UTC QUIK, noctymHbIit 11t coBepriennst KimmenToMm AeicTBUi.

«YTOJTHOMOYEHHBIH  JIeNO3UTApHil» O3HA4YaeT OpraHu3alfio, OCYIIECTBISIOMYI0 (QyHKIMK
JICNIO3UTAPHON CHCTEMBI B ONPEIECICHHONW TOPrOBOM CUCTEME, €CIM IpaBUIAMM JaHHOU
TOPTrOBOW CHCTEMBI JUIS OCYIeCTBIIeHHsT pacueToB 1o Onepanusm ¢ LlenHpiMu Oymaramu
MPEeSyCMOTPEHO 00s13aTeIbHOE OTKPBITHE cUeTa (CyOcueTa) emo.

«YTIOTHOMOYEHHBIE JIMIA» O3HAauaeT TpeAcTaBuTeNneld win (IPUMEHUTENLHO K bpokepy)
COTPYIHUKOB TOW WMJIM WHOW CTOPOHBI, ACHCTBYIOIIMX OT €€ UMCHH O€3 JOBEPEHHOCTH B
CWJIy TIOJTHOMOYHMH, MrOO0 YyKa3aHHBIX B JOBEPEHHOCTSIX WIU WHBIX JOKYMEHTAX, MPSIMO
MIOMMEHOBaHHBIX B  PermameHTe, COCTaBISIEMBIX COOTBETCTBYIOIIEH  CTOPOHOM.
[TomHOMOUMS TpencraBuTencit bpokepa MOTyT Takke SIBCTBOBAaThH W3 OOCTAHOBKH, B
KOTOpOH JEHCTBYET JaHHBIN MPEACTABUTEID.
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«Dopc-MaxKOp» 03HAYACT:

a) O0OCTOATENbCTBA  HEMPEOJOIMMOW  CHJIBI, TakKWe Kak TIoXap, HaBOJHCHHUE,
3eMIIETPSICEHNE, BOCHHBIC JEUCTBHS JTIO0OTO XapakTepa, MATEX, W T.J., €CIIH TaKUE
00CTOSTEIhCTBA OKA3bIBAIOT IMPSAMOE BIMSHUAE HAa CIOCOOHOCTh COOTBETCTBYIOMICH
CTOPOHBI HCTIONHATH CBOM 00s13aTeNbeTBa 0 J[oroBopy; a Takxke

0) TpHUHATHE aKTOB TOCYJapCTBEHHBIMH OpPTaHAMH, OTBETCTBEHHBIMH 34 PETYIMPOBAaHUE
pBIHKA IIEHHBIX OyMmar WM JIOOBIM HHBIM TOCYIapCTBEHHBIM OPIraHOM, KOTOPBIC
MPEMSTCTBYIOT HUCIIOJIHEHUIO 005S3aTeNIbCTB CTOPOHAMH 1O J[OroBOpYy WM WU3MEHSIOT
YCIIOBUS TAKOT'O WCTIOTHEHUSI.

«Uennpie Oymarm» o3Hadaer WHocTpanHble llenHpie Oymarn W (DUHAHCOBBIE WHCTPYMEHTHI

(ueHHble Oymard WJIM TPOM3BOJHBIC (PUHAHCOBBIE WHCTPYMEHTHI), BBIMYIICHHBIC Ha
Tepputopuu Poccuiickoit @eaeparuu.

«llennple Oymaru, mpeaHa3Hau€HHbIE /I KBAJU(QHULUUPOBAHHBIX MHBECTOPOB)» O3HAYACT LICHHBIC

1.3.2.

1.3.3.

1.3.4.

OyMmaru WHOCTPaHHBIX AMUTEHTOB, HE JOMYIICHHBIE K MyOIMYHOMY pa3MEIIeHHIO U (WIIN)
nyOanuHoMy oOpaieHuio B Poccutickoii ®denepannu B cooTBeTcTBUU ¢ DenepaibHBIM
3akoHOM 0T 22 ampens 1996 1. Ne 39-@3 «O pbIHKE [IEHHBIX OyMary», a Takke pOCCUHCKHe
LUeHHble OyMmaru, TpeAHa3HAueHHbIC [UIS KBaJU(UIUPOBAHHBIX HHBECTOPOB B
COOTBETCTBHH C MPOCIIEKTOM IICHHBIX OyMar.

B cooTBercTBYIOIMX Cly4asx TEPMHHBI, YIIOTPEOJICHHbIE B €AUHCTBEHHOM YHCIE, MOTYT
O3Ha4aTh M MHOXXECTBEHHOE M, HA0OOpOT, 3a HCKIIOYEHHEM TeX CIydaeB, KOrjAa W3
KOHTEKCTa NPSIMO CIIEyET HHOE.

B ciydasx ykazaHus Ha CPOKH BBITTOJIHEHUS] KAaKOW-THOO U3 CTOPOH OTAETHHBIX JCHCTBUN
(B TOM UHCIIEe WCIIONIHEHUS KaKUX-THOO 00s3aTeIhCTB) MOMEHTOM HampaBieHHus 0o (B
3aBHCHUMOCTH OT TOJNOXKEeHHH PermamenTta) mnonydeHHMs YyKa3aHHbIX PerniameHTOM
COOOIICHUI U (WJIM) JOKYMEHTOB, TEUYCHHE TaKOTO CPOKa, 332 MCKIIIOUCHHUEM TEX CIy4acs,
KOTJla U3 KOHTEKCTAa MPSAMO CIIEAyeT HHOE, HAUMHACTCS:

a) B Paboumii nenp HampaBieHus JIMOO (B 3aBHCHMOCTH OT TIOJNIOKEHHWH Periamenta)
MOJTYYEHUS TAKUX COOOIEHNH | (MITH) JOKYMEHTOB, €CJI OHH OBbUTH HaIlpaBJICHBI JTHO0
(B 3aBHCUMOCTH OT IOJIOXKEHUH Permamenra) momydeHsl B 3TOT ke PaOounii neHp g0
HCTEYEHHSI ONEPAlMOHHOIO CpokKa mpuemMa H 00paboTku mnopydyenuit Kimenra,
YCTaHOBJIEHHOTO BHYTPEHHHUM OIepalmoHHbIM Pernmamentom bpokepa;

06) B Paboumii nmeHs, crnenyromuii 3a AHEM HampaBieHUS JHOO (B 3aBUCHMOCTH OT
MOJIOKEHUH PernmamenTta) mosrydeHus TakuxX COOOIIeHWH u (WiH) AOKYMEHTOB, €CITU
OHM OBUIM HaNpaBJICHBI JIMOO (B 3aBUCUMOCTH OT TOJIOXKEHUH PeriiamenTa) moiay4eHbl
WIA B JI€Hb, HE sBisommiics Paboumm muém, wnm B Pabouuii 1eHL, HO MOCTIE
OIIEepaIIOHHOTO CpPOKa IpueMa U o0paboTku mopydeHuil KimeHra, yCTaHOBICHHOTO
BHYTPEHHHUM OIlepaliuoHHbIM PerimamMentom bpokepa;

Pabouee Bpemsi bpokepa ompenensiercs B COOTBETCTBHHM C pPeXHMOM paboTel Bpoxepa.
Pexxum pabotel bpokepa, a Takxe Bpems nogauu Ilopydyenuii, B TOM 4uciie OCPEACTBOM
TeneOHHOI CBSA3M uepe3 Opokepckyto JinHuI0 Bpokepa, ommybinkoBansl Ha caiite bpokepa.

CcebLIKH

1.4.1.

1.4.2.

CchuIkHN B I[0r0B0pe Ha JII000MH JAOKYMCHT OOJIKHBI TOJIKOBATHCS KaK CCBUIKHM Ha TaKOM
OOKYMCHT MU BCC 0e3 MCKIIOYEHUsS] U3MEHEHHUS HIIN JOOIOJIHEHUA K HEMY HJIM €TI0 HOBBIC
pE€aaKuun, COriiaCoOBaHHbIC ITOCIIC NOATTUCAHUA HOFOBOpa.

Ecnmu Tonpko uHoe He Tpe6yeTca IO KOHTCKCTY, CJIOBA «Pa3AcCiibl», «IOAPA3ALCIIbD) B TCKCTC
Pernamenta JAOJIZKHBI TOJIKOBATBCA KaK CCBhUIKHK Ha pa3ACiibl U MOAPA3ACIIbL Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o Hagana mpoBeacHus MoObIX Ormeparuii CTOPOHBI 3aKIIOYAIOT JOTOBOP 00 OKa3aHWU
OpOKEPCKUX YCIYT W JICTIO3UTAPHBIN JOTOBOP, HA OCHOBAHUU KOTOPHIX:

a) bpokep oTkpriBaeT OpoKepcKuii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOIIECH BaItOTE
JUI  ydeTa JeHEeXHbIX cpeAcTB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYIICCTBJICHHS pPAacueTOB IO JICHOKHBIM  00s3aTeIbCTBAM 10  OMEPALUM,
OCYIIIECTBIISICMBIM BO HCIIOJIHCHUE TMOJIOKeHUs: JloroBopa o0 oka3aHMU OpPOKEPCKUX

YCIIyT.

0) Kiment ynmomHomounBaeT Bpokepa ncnonb30BaTh JEHEXKHBIE CPEACTBA, MEpeAaHHbIC
Bpokepy u yuuTbiBacMble Ha OpOKEpCKOM cueTe, A MOKYyNKd LIeHHBIXx Oymar mo
IMopydenusim. Bpokep cnUCBIBaET ¢ OPOKEPCKOrO CyYeTa CyMMBI, MpelIHA3HAYCHHBIC
Knuentom mnst mokynku [leHHBIX Oymar (Bkirodas NeHCTBYROIUE KOMHCCHOHHBIC,
HaJIOTH U cOophl). bpokep 3aunciser Ha OpOKEPCKU W/MIU OAHKOBCKUI CYET CYMMBI,
HE WCIONB30BaHHBIE s TOKynku LleHHBIX Oymar (BKiIoYas JeiCTBYIOIINE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep nHanpasiser Opranusaropy TOProBiHM MopydeHue Ha peructpaunuo Kinuenra B
KayecTBE y4YaCTHHUKA TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO  PErJIAMEHTOM
OpranusaTopa TOProBIIN.

r) bpoxep nanpasnser [denoszutaputo bpokepa nopydenns (BHYTpeHHHE PacCIOPSIKSHUS)
mo cuety (cueram) nemno KineHrta mo omeparusiM, OCyIIECTBIECHHBIM bpokepoM BO
ucnonnenue Ilopyyenuss Knmenra, nepenannoro Kmmentom bBpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosamero PernaMenra.

3akmounB J{oroBop 06 oka3aHWU OPOKEPCKUX YCIYT U MPUCOCTUHHUBIINCH K HACTOSIEMY
Pernamenty 00 okasaHMM OpPOKEPCKMX YCIyr (DU3MYECKMM JIMIAM Ha PHIHKE LEHHBIX
Oymar, a Takxe BO ucroiaHenue 1. 3.6 JloroBopa 00 okazaHuu Opokepckux ycnyr KnmeHr,
takke sBsMtommiics [lemonentom 1o  3akimroueHHoMy ¢ AO Kb «CutubaHk»
Henosutapaomy noroBopy (takxe Jlemonent wim Knuenr), Hasmawaer AO Kb
«CutubaHk» OmnepaTopoM CUETOB JICNO U JAaeT €My IOpyYeHHE BBICTYIATh ONEpPaToOpOM
CYETOB JIeN0, OTKPBIBaeMbIX B pamkax JlenozutapHoro gorosopa ¢ AO Kb «Cutubank» u
VYciioBUi OCYLIECTBICHUS JACMO3UTAPHONW AEATEJLHOCTH, B LENAX MOJaud ONEepaTopoM
CYETOB JIENO COOTBETCTBYIOLIMX MOPYYEHHH M PACHOPSKEHMH O 3a4MCICHUHM Ha cyeTa
Jeno JlemoHeHTa Wi CIIMCAaHUM C JaHHBIX CYETOB JEINO IIEHHBIX OyMar, MpHOOpETeHHbIX
WIM TpOAaHHbIX J[eTOHEHTOM Ha OCHOBaHMM COOTBETCTBYIOIIETO €ro MOpY4YeHHs Ha
ocymecteienne Toprosoii onepanun, kotopoe gano M AO Kb «Cutnbank» kak bpokepy
B pamkax JloroBopa 00 okazaHuu OpoKepckux ycayr, 3akmoueHHoro ¢ AO Kb
«CurubdaHK».

[lopydyenuss Ha 3aumcieHue / CIMCaHWE LEHHBIX Oymar (BHYTpEHHHE paclopshKEHUs)
(GopMHpPYIOTCSI Ha OCHOBaHWHM TIPUHATHIX OT KIiMeHTa M WCIONHEHHBIX OpPOKEPCKHX
MIOPYYEHMI 110 pe3yJIbTaTaM TOProBOr'O JHSI 10 UTOTaM COBEPIICHHBIX TOPTOBBIX ONEPALMIA
U NIEPESAI0TCs ONEPaTOPOM CUETOB JEMNO B [leno3urapuii Mo pe3ysipraTaM TOProBoro JHs B
AJIEKTPOHHOM BHJIE 110 (hopMaM, coriacoBaHHBIM Mex 1y bpokepom u Jlernosuraprem.

AO Kb «CutrbaHKk» OCYIIECTBISET IOJHOMOYHS Oleparopa cyeToB jnerno KimeHtra Ha
OCHOBaHUM Hacrosimero JloroBopa Ha Opokepckoe oOciyxuBanue W Permamenra o0
OKa3aHWU OpPOKEPCKHMX yCAyr (hU3MYECKUM JIMIIAaM Ha PBHIHKE IIEHHBIX OyMmar, B paMKax
YKa3aHHBIX B HUX MOJTHOMOYMH, 0e3 opopMIIeHUS TOBEPEHHOCTH.

JlenoHeHT yIoJTHOMOYHBAET OIMepaTropa cyeTa JEeNo Ha MoJady OMepaTopoM CUETOB JIEIO
COOTBETCTBYIOILINX MOPYUYEHHH (BHYTPEHHUX PACIOPSHKEHHUN) O 3a4UCIIEHUH Ha CYETa JeTI0
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JlemoneHTa WM CIIMCAHUH C JAaHHBIX CYETOB JICNO LEHHBIX OyMar, KOTOpble IPHOOPETEHBI
W Tponansl JlemoneHToM B pamkax JloroBopa o0 oOkasaHMH OpOKEPCKHX YCIYT,
saxmoueHHOT0 ¢ AO Kb «CutnbOank», Ha OCHOBAaHHHM COOTBETCTBYIOIIETO TOPYYECHHUS
Kimnenrta Ha ocymectienne Toprosoii onepanuu, kotopoe gano uM AO Kb «Cutudank»
Kak bpoxkepy.

Knuent nopyuaer AO Kb «Cutnbank» BRICTYNATh ONMEPaTOPOM yKa3aHHBIX CYETOB JIETIO B
paMKax TMpeIyCMOTPEHHBIX MOJHOMOYMH B TedeHHe cpoka neiictBusi [loroBopa 00
OKa3aHWUU OPOKEPCKUX YCITYT.

Knuent takxke ynomnomounmBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JEHO B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.2. [enexnnie cpeacrsa u Llennbie 6ymaru Ha cuerax Kimenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

Knuent no Hanpasienust bpokepy Ilopydenust Ha ocymecteienue Toprooit Onepauuu mno
nokynke LleHHbIX Oymar gomkeH o0ecneunTh HaTnaue Ha OpOKepcKoM cueTe (OpOKepCKuX
cyeTax), MCIOJNB3YeMOM Uil pacdyeToB 1Mo [loroBopy, CyMMBI JICHEKHBIX CPEACTB IS
ucionHenus IlopydyeHuss B momHOM oObeMme, BKJIOYAs YIUIATY KOMHCCHOHHOTO
BO3HArpaXII€HUs B COOTBETCTBMM C TapudomM M HMCHOIHEHUs] IEHEXKHBIX 0053aTENbCTB
KnuenTa, copepikaHre KOTOPBIX OMpeJelseTcs noapasaeiaoM 6.2, KOTOpble AOJKHBI ObITh
UCTIOJIHEHB! B JaTy ucnonHeHus llopyuenus. B ciyuae HemocTaTOUHOCTH AEHEKHBIX
cpenctB Ha bpokepckom cuere (cuerax), KimeHTt o00s3aH mpenoctaBuTh bpokepy
[Mopyuenue ©a wucnonHeHne HeTtoproBoil omepamuu A TepeBOAa HEAOCTAIOIIMX
JICHEXKHBIX CPEJICTB C OAaHKOBCKOTO cueTa (0aHKOBCKHX cueToB) KiMeHTa, B COOTBETCTBUU
¢ [Ipunoxenuem 6.

[epeBon neHEXHBIX CPECTB HA OPOKEPCKHUI CYET OCYIECTBIsieTcs ¢ baHKOBCKOro cuera,
OTIPEJICIICHHOT0 B COOTBETCTBHH C II. 1.3. HacTosmiero Permamenra.

IMopsimox (B TOM 4YHCIie YCIOBUS U CPOKU) 3a4KCIICHUS, BBIJAYH, TEPEUUCIICHUS,
nepepacnpesiesiCHnsT JCHSKHBIX CPEACTB, YYUTHIBAEMBIX Ha OaHKOBCKOM W OpPOKEPCKOM
cuere (OaHKOBCKMX U Opokepckux cuerax) KimeHTa ycTaHaBIUBaeTCS JaHHBIM
PernameHTOM ¥ JJOrOBOPOM OAHKOBCKOTO 0OCITYKUBAHHS.

[lopsimox (B TOM umcie yCJIOBUS M CPOKH) MHCIOJIHEHHs JAEMNO3UTapHBIX MOpYyYCHHIH
YCTaHABJIMBAIOTCS JIETTO3UTAPHBIM JI0TOBOPOM.

Bpoxep He nmpenocTaBiIsieT BOZMOXKHOCTh OCYIIECTBIEHUS C/IEJIOK C HEMOKPHITON MO3ULINEeH
M0 I[EHHBIM OyMaraMm, a TakKe MapKUHAIBHBIX CIEIOK 10 I[IEHHBIM Oymaram; He
MPEIOCTABISAET BO3MOXKHOCTh BO3HHKHOBEHHUS HEMOKPBHITONH MO3WIMH 1O KaKUM-TTHOO
lneHHbIM Oymaram. He Jnomyckaercst coBepiieHHe OpOKEpPCKHX —oOmepanuid  1pu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB U/WIIM LEHHBIX OyMar Ha cyeTax KJIHEHTa.

B cnywyae pacropxeHus noroBopa 00 OKa3aHHMM OpPOKEPCKHX YCIYr 10 OCHOBAaHHSM,
MPEeIyCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATENbCTBOM, a TakXke B  CIydYasx,
MpexycMOTpeHHBIX . 9.2.2. u 9.2.6. JloroBopa 00 oka3zaHuu Opokepckux yciyr, KiomeHnt
00s13yeTcsl peAoCTaBUTh bpokepy COOTBETCTBYIOIEE MOPYyUYEHHE HA MEPEBOJ ACHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 qHEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEZIOMJICHHA O PAacTOP)KEHUH JO0TroBopa 00 okazaHMM Opokepckux yciayr bpokepom wmm
YBEIOMJICHUH, TpeAyCMOTpeHHbIX 1. 9.2.2 m 9.2.6 JloroBopa 00 OKa3aHWU OpPOKEPCKHUX
YCIIYT.

B ciyuae mpekpamieHuss IEHCTBHSL JOroBopa 00 OKa3aHUM OpOKEPCKUX YCIYT II0
OCHOBAHUSM, MPEAyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHUU OPOKEPCKUX
yeayr, Kinument o0s3yercs mpenoctaBuUTh bBpokepy cooTBeTcTBymollee MOpydYeHHE Ha
MEepeBO]] [IEHEXKHBIX CpPEACTB C OpOKEepCKOro cdera B JaTy  HallpaBlIEHUS



let\l ®

COOTBCTCTBYIOIICTO YBCAOMJICHHUA O 3aKPBITHUU 0AHKOBCKHX HWIJIH ACTIO3UTAPHBIX CUYCTOB
WJIK OT3bIBA COTJIaCus.

B cmywae HempeacTaBieHHS COOTBETCTBYIOIIETO TOPYYEHHS B CPOKH, YKa3aHHBIE B
HAaCTOSIIEM IyHKTE, Bpokep OCYIECTBISIET MepeBO JCHEKHBIX cpeAacTB KiueHta ¢ ero
Opokepckoro cueTa Ha BaHKOBCKHIA cUET.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.15.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JHMLIA CTOPOH HMEIT, B 3aBHCUMOCTH OT o0Obema
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JeicTBus YIOJIHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUAMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnons3zoBaHue VYNOJIHOMOYEHHBIMA JHLAMH CTOpOH CpeacTB CBS3M OT HMEHU
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHWU TPOUEAYyPHl HIACHTH(DHUKAITHIH)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

YnoanomouyeHnblie auna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIIAHHBIMH BpoKepoM, a Takke pacrlopshHKeHUSIMHE, JIOKaTbHBIMA HOPMAaTHBHBIMU aKTaMU
Bpokepa, a Takke cienoBath U3 00OCTAaHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoanomouennnie auna Kinnenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

[Honmnomounst YionnHOMOYEeHHBIX JuL KireHTa T0KHBI TOATBEPKIATHCS TO0BEPEHHOCTHIO,
BeIaHHOW  KimeHTOM,  yZOCTOBEpeHHOW  HOTapuaidbHO, JHOO  YJIOCTOBEpEHHOU
YnomHOMO4EHHBIM TMIIOM bpokepa.

JloBepeHHOCT, Ha  YmojgHOMOYeHHoe Juro (YmomHoMmodeHHbIX Jjwuin) Kimenra
coctaBisieTcss 1o (GopMme, pekoMeHJoBaHHOH bpokepom. @opma JT0OBEpEeHHOCTH
npuBoautcs B Ilpmioskennn 1 x Hacrosmemy Pernamenty.

Ecnmu noBepeHHOCTH COCTaBieHa B MHOW (opMe, HEXeNH MPeayCMOTPEHO MOApa3aesioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NUIo (YMOIMHOMOYEeHHBIX ynil) KimeHTta B memsx
obecnieuenust uaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIIEHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mis perucrpanuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa u nouiexxut xpaneHuto y bpokepa.

Perucrpamnus (yuer) YnomHomoueHHBIX sl KireHTa npou3Boanutcss bpokepoM corimacHo
BHYTPEHHUM TipolieaypaM bpokepa.

C momenta peructparuu (yuéra) bpokepom VYmomnomouenHoro nuiia Kimenra ero
MOJIHOMOYHMSI TPHU3HAIOTCS BpokepoM W OHO MONy4YaeT MpaBO COBEpIIATH JCHCTBUS,
MPEeyCMOTPEHHBIE COOTBETCTBYIOIIEH JIOBEPEHHOCTHIO, OT MMeHU KiunenTa.

YnomHoMmouenHoe nuio KiueHTa, B OTHOIIEHHH KOTOPOTO HE IMPOW3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH (opme o Iro0bIx
W3MEHEHUSX B COCTAaBE M TIOJHOMOYHMSAX CBOMX YTIOJTHOMOYEHHBIX JIHMIl IIyTEM
MPEeIOCTaBICHNs] HOBOM JOBEPEHHOCTH W, TPH HEOOXOAMMOCTH, OT3bIBA TPEXKHEH
JIOBEPEHHOCTH.

3asBneHne 00 OT3bIBE paHee BBIAAHHON [TOBEPEHHOCTH HA YTOJHOMOYEHHOE JIHIIO
(YnonnomoueHHbIX jni) KimeHTa MOXKET COCTaBIATHCA 1O (GopMe, PEKOMEHIOBAHHON
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3.3.12.

3.3.13.

3.3.14.
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Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIAHHOHW YTOMHOMOUYeHHOMY Jyinily KnueHrta, u cHstus ¢ peructpanuu (y4uéra) muia B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHE ¢ perucTpanuu (y4era) JMila B KauecTBe YIOJHOMOYECHHOTO Jinna Kiuenra mpu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOIl TOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCJIe PUCKA HEBO3MOXKHOCTH Iepenaun llopydeHuit TUIoM, TOTHOMOYHUS KOTOPOTO
He ObUTH HaJUIekKAIUM 00pa30oM IMOATBEPIKICHBI, a TAKKE PUCKH, CBI3aHHBIC C Iepeaadeci
[Hopyuenus nuiom, noaHOMOouHKs KoToporo KineHt HamepeBascs MpeKkpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B cilydae, ecnu [lopydeHuwe mepemaercs ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WJIK) 00s3aHHOCTH IO yruiare mTpadoB no Onepanusm u (Win)
TuIaTeXaM, OCyIIeCcTBICHHBIM bpokepoM Ha ocHOBaHuH Takoro Ilopydenus.

Bpokep wumeeTr mnpaBo [AEMCTBOBAaTH B COOTBETCTBUM C BblOaHHbIM  KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BbliaHHOe KimeHToM, 0e3 Kakux-mu0o JanbHEHIIMX
3alpocoB B OTHOIIEHWH MOMIMHHOCTH llopydeHuss wid mOTHOMOYMHM muna (JIUI),
BbiaBmero Ilopydyenne or mvenu Kimenta. Ilepenauva IlopydeHns YnomHOMOUYEHHBIM
oM KimeHTa BO3MOXHA TOJNBKO Ha OYMa)KHOM HOCHTENE 10 MECTY HaXOXKIICHHs
Bpokepa. [Nomaua [Topydenust nocpenacTBom teiaeOHHON CBSI3H MOXKET OBITh MPOU3BEICHA
toneko camuM Knuentom. Ilomaua Ilopyuyenuss mnocpencTBoM Tesie()OHHOH CBSA3M
YnonHoMoueHHBIM JHnoM KineHTa He fomyckaercs.
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4. NHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.10.

4.1.11.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMEeH COOOMICHHSMH OCYIIECTBISIETCS TOJBKO CIIOCO0aMH, MPEAyCMOTPEHHBIMHI
PermamenTom;

0) cooOIeHns MOTYT HalPaBIATHCS TOJNBKO IO PEKBU3UTaM, COTJIacOBaHHBIM KimeHToM
u bpokepowm;

B) COOOIIEHUS JOJDKHBI OBITH O(QOPMIICHBI HAIICKAINTAM 0O0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PerjaMeHTOM  TOPSAKOM, JOCTATOYHBIM Uil  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAIPABJISIOMICH.

Coo0rieHns1, HampaBJiIeHHBIE ¢ HAPYIICHWEM yKa3aHHBIX B moapaszaene 4.1.1 tpeboBaHui,
HE UMEIOT IOPUINYECKOM CHIIBI M HE IPUHUMAIOTCS CTOPOHAMH.

OOMeH cOoOOUICHUSAMH MOMET OCYIIECTBISTHCS CIEAYIOIUMH CHOCO0aMH, MPH HATUYUU
BO3MOXXHOCTH TOATBEPIUTD JIMYHOCTD (MAeHTUUIIMPOBaTh) KinenTa:

a) TOCPEJCTBOM HAIPABIICHUS OPUIHHATA HA OYMaXKHOM HOCHTEIC;
0) mocpenctsoM CpeacTB CBSI3M:

—  TEJICTAlITHOMN CBSI3H;

— TtenedoHHOI cBs3u (Opokepckas uHus bpokepa);

—  (hakcUMUIBHOU CBSA3M;

— oanekrponHod cBs3u (B ToM umciie: MTC QUIK, cucremsr Citibank Online.
3JNIEKTPOHHOM MOYTHI);

— MHBIX CHCTEM JAHMCTAaHUMOHHOTO OOCIYXHBAaHUS IOCPEACTBOM MOOWIIBHBIX H
3JIEKTPOHHBIX YCTPOHUCTB.

Knuent mmeer mpaBo HampasisTh Bpokepy cooOmienust npu momomu CpesncTB CBS3H,
yKa3zaHHbIX B mozapazaene 4.1.3(0), mpu ycnoBum cornacus Kimenta Ha Bce
COOTBETCTBYIOIME YCJOBUSI HMX HCIIOJIb30BAaHUS W OIUIATHl COOTBETCTBYIOIIUX YCIIYT
Bbpoxkepa B cootBercTBuu ¢ Tapudamu.

Bpokep BmpaBe B OJHOCTOPOHHEM TMOPSJKE BBOJHUTH JIOObIE OTpaHUYEHHs] HA CIOCOOBI
nepefayn cooOIeHnit ¢ ucnoiap3oBaHueM CpencTB CBS3M, Kak B OTHOIIEHHWH BCEX
KnuenTos, Tak u oTHomenuu arodoro Knmenra B otaensHoctu. MHpOpMamus o BBeACHUN
U CHSTUU TaKUX OTPAHUYEHUN JIOBOJUTCS O cBeAeHus KineHTOB myTeM ee pa3MelieHust
Ha caiite bpokepa B cetm MHTepHeT nmubo HampaBiseTcsi COOTBETCTByIomeMy KiueHty
OIHHUM M3 cr1ocoO0B oOmMeHa CooOLeHNIMY, YCTaHOBJICHHBIX PerinaMeHToM, BEIOMpaeMbIM
0 yCMOTpeHuto bpokepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KilMeHTa, IMOHECEHHBIC BCIICIICTBUC
WCIIONIb30BaHUS 100 HEBO3MOXKHOCTH Hcnoiib30BaHus Kimentom CpenctB CBsi3W, B TOM
YuClie W3-32 HEMCIPABHOCTH WJIM OTKa3a OOOPYIOBaHUS, TEXHHUYECKUX COOEB U OMIMOOK
Cpencts cBs3H, MPOPIITAKTHISCKUX padboT itk 00HOBIeHU CpesCTB CBS3H.

B ciayyae HEBO3MOXXHOCTH HCHONb30BaHu KimeHTOM Kakoro-nmu6o u3 CpeiacTB CBS3U
KimneHT BripaBe HanpaBisTh cooOmeHus bpokepy HHbIMU crioco0amu, MperyCMOTPEHHBIMU
Pernmamentom, U B cooTBeTcTBUU ¢ HUM. Ecium KiMeHT B cllydyae HEBO3MOXXHOCTH
HCIIONTB30BaHUsT Kakoro-mu0oo w3 CpencTB CBS3M HE TOJB3YeTCS WHBIMH CIIOcoOaMu
HampaBJieHUs cooOmEeHn bpokepy, mpemrycMoTpeHHBIMU PeriiaMeHToOM, U B COOTBETCTBUU
¢ HuUM, To KiHMEHT mpH3HAaeT OTCYTCTBHE y HETO HAMEPCHHS HAIPABJIATH COOOIIECHUS

Bbpokepy.
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4.2.

4.3.

4.1.12.

4.1.13.

4.1.14.

4.1.15.

4.1.16.

citi

Bpokep He HeceT OTBETCTBEHHOCTH 3a OIIMOKM M HMCKWKEHUS B COOOIICHUSX,
HamnpaBneHHBIX Kimentom bpokepy mpu momoru CpencTB CBs3H, €CIH TaKue OMNOKA U
WCKa)XEHHsI BOSHUKITM HE 110 BUHE bpokepa.

Ecmu coobmenne Knuenra pybnupyer paHee HampaBieHHoe KimeHToM cooOrieHue,
HE3aBUCHMO OT crocoba ero HampaBieHus, KimeHT o0s3aH yKa3blBaTb B TEKCTE
IyONHUPYIOMEro cCoOOIEeH s, YTO HAIIPABIIEMOEe BHOBb COOOIICHNE SBIISETCS TyOIMKATOM.
B cnydae orcyrcTBHs Takoro ykasaHusi bpokep BmpaBe paccMOTpeTh M TPHHATH K
WCTIONIHEHHUIO TaKoe HOBOE COOOIIeHNE KaK HOBOE M HE 3aBHCSIIEE OT paHee MepeJaHHbIX
Kmmentom bpokepy cooOmeHmii.

Bpokep BmpaBe mpHOCTaHOBUTH mpueM OT KimeHTa COOOIIEHWM MpH HAIWYUH y HETro
nH(popMauu 00 M3MEHEHUSX B COCTaBe YIIOJIHOMOYCHHBIX TpejacTaBurencit Kiuenra,
TMOOBIX M3MEHEHWH peKBH3WTOB KiMeHTa, M3MEHEHWI MpaBOBOTO IOJIOKEHHUs (cTaryca)
KmuenTa, Brmustommx, mo MHEHHIO bpokepa, Ha cmocoOHOCTh KimeHTa WCTONHATH
00s13aTeIbCTBa, BO3HUKAIOIIME U3 JI0roBOpa WIIH B CBS3U C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKU, NpUYMHEHHBbIC KIMEHTY B pe3ynbraTe
NEHCTBHUI TPETHUX JIUI], COBEPIIEHHBIX C HCIHONb30BaHHEeM CpelncTB CBSA3M OT HMMEHHU
Kinuenra.

Cpox geiictBus [lopyuenuss Knuenra oroBapuBaercs mexay Kmuentom um Bpokepom u
ykasbiBaeTcs B [lopyuennu Knuenra.

JdoxyMeHTapHbIi HH(POPMALMOHHBINH B3aMO00OMeEH

4.2.1.

4.2.2.

4.2.3.

4.2.4.

4.2.5.

OpuruHaioM cooOIIeHUs Ha OyMaKHOM HOCHUTEIIe, UCXOaauuM oT KireHTta, npu3HaeTcs
JIOKYMEHT, YIOCTOBEPEHHBI COOCTBEHHOPYYHOU moamuchio KimenTa (YmoimHOMOYeHHOTO
nuna Kienra).

OpuruHanoM cooOIeHnst Ha OyMa)XXHOM HOCHTENe, UCXOAIInUM OT bpokepa, nmpusHaercs
JOKYMEHT, yJOCTOBEPEHHBI COOCTBEHHOPYYHOW MOAMUCHI0 YTOJTHOMOYEHHOTO JIMIA
Bpokepa.

[onamucey Knuenra (YmomnomouenHoro juia Kiuenra) Ha OpuruHaiie cOOOLICHHs Ha
OyMa)KHOM HOCHTEJIE JIOJDKHA OBITh YAOCTOBEpEHa HOTApUAIBHO JIMOO YHOJIHOMOYEHHBIM
nuioM  Bpokepa, mony4yuBIIMM (TIPUHSIBIIMM) COOOINEHHE, €CIH COOTBETCTBYIOIICE
TpeboBaHUE MPEAyCMOTPEHO (GOPMOIT JOKYMEHTA, YTBEPKACHHON bpokepom.

PaBHO3HAYHBIM JIOKyMEHTY WM COOOIICHHI0O Ha OyMa)KHOM HOCHUTEJEe MpHU3HAETCS
cooOlleHne WM JOKYMEHT, B TOM 4YHCJIE, HO HE OrPaHUYMBAsCh IOPYYEHHSIMHU,
JOTIOJTHUTEJIBHBIMU ~ COTJIAIICHUSAMH K JIOTOBOPY 00 OKa3aHuM OpOKEPCKHX YCIHYT,
MOJITMCAaHHbIE aHAJOroM COOCTBEHHOPYYHOH mojimucu KiveHTa Wiu YINOJTHOMOYEHHOTO
COTpyJHHMKA baHKa, B 4aCTHOCTH IPOCTON 3JIEKTPOHHOW NOJIHKCHIO, NPEAYCMOTPEHHON
HacTOALIMM PerimaMeHTOM WM OTAENBHBIM coriamenueM Mexny Kimentom u bpokepom.

PaBHOo3HauHbIM mOpyueHnto KimeHTa Ha OyMa)KHOM HOCHTENE NMPHU3HAETCS TMOPYyYEeHHE
Knuenra, mojanHoe UM Tociie €ro WACHTH(OUKAIMH MOCPEJICTBOM CPEJICTB Telle()OHHOU
CBsI3M, yKa3aHHOW B HacTosuieM Pernamenrte u Ha caiite bpokepa, B agpec bpokepa, B
kotopoMm KimeHT nmaer bpokepy ykasaHHMe Ha COBEpIIEHHE TEX MJIM HMHBIX JICHCTBUM B
OTHOUIICHUY JICHEXHBIX CPEJICTB H/WIIH IICHHBIX OyMar.

HNudopmannonnbiii B3auM000MeH ¢ HcoJib30BaHUeM CpelcTB CBA3U

4.3.1.

Knuent umeet mpaso Hampasisite bpokepy nocpeactsom CpeAcTB CBsI3U, MEPEUUCICHHBIX
B myHKkTe 4.1.3., ciemyromue THUIBI COOOIICHWH, B TOM YHCIIC MOMMHUCAHHBIE TPOCTOM
AJIEKTPOHHOH MOAMHKCHIO (€CITM COOTBETCTBYIOIIASI BO3MOKHOCTE TIPEIyCMOTPEHA B paMKax
nanHoro CpencTBa cBsI3U U ojaep:xkuBaetcst bpokepom):

a) Ilopyuenus Ha coepueHue Onepauuii (Toproeeix 1 HeToprossix);

0) ysemomuienus o Kommpomerarun Kiroueit qocryma, maposiet;
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4.3.2.

4.3.3.

citi

B) uH(OPMAIMOHHBIC 3ampockl bpokepy W OTBeTHl Ha WH(OPMAIMOHHBIC 3ampPOCHI
Bbpoxkepa.

I) TMOANMCAaHHBIE IOTIOIHUTEIbHBIE COTIANICHN, YKa3aHHbIe B a03. 4 1. 6.1. HacTosmero
Permamenra;

Jl) OTMCaHWE PUCKOB, CBS3aHHBIX C MHBECTHPOBAHNEM B IIEHHBIE OyMaru, npuoOpeTeHneM
WHOCTPAHHBIX WHBECTHUIIMOHHBIX I1a€B TMaeBbIX WHBECTHIMOHHBIX (POHAOB TON
VIPaBICHUEM MEKIYHAPOJHBIX YIIPABIISIIONINX KOMITAHUM;

e) Cpoanblii cmoucok mnopyueHudt Knmenta, ykazannsidi B 1. 4.3.9. Hacrosmiero
Pernamenra.

Bpoxep nmeer npaso Hanpasnate Knnenty nocpeactsoM CpeacTB CBA3M, NEPEUHCICHHBIX
B myHkTe 4.1.3., ciemyromue THIBI COOOLICHWH, B TOM 4YHCJE HOANUCAHHBIE MPOCTON
3JEKTPOHHOM MOJIHUCKIO:

a) monTBepxkAeHus o npueme [lopyuenwnii Ha coBepienue Ornepanuii;

0) Ortuer Opokepa IO CeIKaM, COBESPIICHHBIM 3a OTYCTHBIN MEPHUOJT

B) wuH(pOpMaIMOHHBIE 3ampockl kK KimeHTy m oTBeThl Ha HWH(OPMAIMOHHBIE 3aIPOCHI
Knuenra;

r) llepeueHs cAENOK, COBEPIICHHBIX MO MOPYUYCHUIO KITUEHTA
B TEUYCHHE IHs, HE TO3IHEe OKOHYaHWSA Pabodero JHSA, CIETYIOIIEro 3a OTYETHBIM
JTHEM,

JI) OTYET O COCTOSIHUM CUETOB KIIMEHTA IO CICIKAM W OMEepallysiM C IIEHHBIMUA OymMaraMmu
3a MeCAIl B TEYCHHE TEePBBIX MATH pabovmx JHEH MecsIa, CIEeIYIOIIEro 3a OTYETHBIM
MeECSIEM,;

€) oTYeT 00 WCIOJHEHWH / HEBO3MOXHOCTH WCIIOJIHCHUS 3asBJICHUS 00 OTMEHE
MOPYYCHUS; O HEBO3MOXXHOCTH HCIIOTHEHHUS TMOPYYCHHS] — HE IO3JHEEC OKOHYAHUS
pabodero JHs, CIEIYIOIIETO 32 OTYETHBIM JTHEM;

) OITMCaHUE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBIE OyMaru, mpruoOpeTeHneM
WHOCTPAaHHBIX WHBECTHIIMOHHBIX Ia€B T[aeBbIX HMHBECTUIHOHHBIX (OHIOB IO
yIpaBJIeHHEM MEKAYHAPOIAHBIX YIPABISIOMNX KOMIIAHNH;

3) TMOANMCAHHBIE JIOTIOIHUTENBHBIE COTIAICHNs, YKa3aHHbIe B a03. 4 1. 6.1. HacTosIero
Perimamenra.

Coo0rmieHnss U JTOKyMEHTHI, HamnpaBieHHble KimmenTtom bpokepy mocpenctBom Cpencts
CBSI3M, TIOJATBEP)KACHHBIE (TIOMMUACAHHBIE) IOCPEICTBOM YCTAHOBIECHHBIX aHAJIOTOB
CcOOCTBEHHOpPYYHOH monmucu KineHTa Wi MOAMUCAHHBIE TMPOCTON 3IEKTPOHHOM
noanucelo KimenTa, ompenensieMbIMH cTopoHamMu B HacrosimeMm Permamente (TIIMH,
mapois ot JuyHoro kaburera B cucteme Citibank Online, kmoueit mocryma UTC QUIK,
HHbIe CIOcoObl uaeHTUGuKaiuu KiueHTa, ycTaHOBJICHHBbIE BpokepoM) WM IMOJaHHBIC
(mampaBnennsie) Kinmentom bpokepy npu momomu cpenctB TenedOHHOH CBsA3u (TpU
npoBefeHNH uaeHTHUuKamu KineHTta), ecnu yka3aHHbIE BO3MOXXHOCTH TIOJIHCAHUS U
HaIPaBJICHUS JIOKYMEHTOB M COOOIICHHH IPEIyCMOTPEHBI B paMKax COOTBETCTBYIOIIETO
KaHaja JucTaHnnoHHoro oocnyxusanus Kinuenror B AO Kb «Cutubdanky:

a) TNPHU3HAIOTCA PABHO3HAYHBIMH W BJIEKYT TaKWe€ K€ MPaBOBBIC IOCJIEACTBHUS, YTO U
SKBUBAJICHTHBIE TI0 CMBICITY U COJICPYKAHHIO OPHTHHAIBI COOOIIEHUH (JIOKYMEHTOB) Ha
OyMa)XHOM HOCHTENe, IOJNUCAHHBIE COOCTBEHHOpPYYHOH moamuckio Kimenra
(Bpoxkepa); u
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4.3.4.

4.3.5.

4.3.6.

4.3.7.

citi

0) sBIAIOTCS OCHOBaHMEeM s coBepmieHus Onepanuidi  oTr  uMeHn Kimenra.
JIOnOJHUTENBPHOE 3aBEPEeHHE WM MOATBEP)KICHUE COOOICHUH M JOKYMEHTOB HE
TpedyeTcs; u

B) MPHU3HAIOTCS MOAMUCAHHBIMH (TIOATBEPKACHHBIME) U TIoJaHHBIMU KitnenToM Bpokepy
JUTSl COBEPLIEHUS YKa3aHHBIX B HUX IEUCTBUM.

Bpoxep mpenoctasnser Knmenty nuunbiii kabumaetr B cucrteme Citibank Online, Bxox B
KOTOPBIN OCYIIECTBIIsCTCS ¢ caiita bpokepa B cetm MHTepHET, B TOM 4YHUCIE, B IENIAX
HamnpaBieHus bpokepom KimeHTy cooOIIeHWE © yBEIOMIICHUH, IPEIyCMOTPEHHBIX
PermamenToM u moroBopom 00 oKa3zaHUHM OPOKEPCKUX yCIYT.

B mpouecce oOmena coobmenusimu Mexay Kimentom u Bpokepom mocpencTBom
tenedoHHoI cBs3u bpokep ocymecTBiser 3anuck TeiedoHHOro pasroropa ¢ KnneHnrom c
HCTIONTF30BAaHNEM TEXHUYECKHUX CPEJICTB, B TOM YHCIE JJIS [eIel MCIIONHEHUS TpeOOBaHUH
JNEHCTBYIONIET0 3aKOHOAATEIhCTBA, a TakKe MONTBEpXKACHUA (pakTa HampaBIeHUS
CTOpPOHaMU APYT APYTY COOTBETCTBYIOIIMX JOKYMEHTOB M COOOIIEHUMN, TPETyCMOTPEHHBIX
HacToAmM  JloroBopoM  Kak  BO3MOXHBIX K  HallpPaBJIEHUIO  IIOCPEACTBOM
cootBeTcTBytomero CpenctBa cBs3u. CTOPOHBI TPU3HAIOT B KA4eCTBE JOCTATOYHOTO
JI0Ka3aTeNbCTBA, MPUTOAHOTO IPU pa3pelIeHnH CIIOPOB B CyJe, NpeabsaBieHrne bpokepom
3amucH TeneoHHoro pasroBopa Knmenra u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHue mocpenacTBoM TenedOHHOW CBs3u 0Oe3
MOATBEP)KACHHUS COOCTBEHHOPYYHOH IMOAIMUCHIO NPH OJHOBPEMEHHOM COOJIIOJEHHH BCEX
CIEYIOLIUX YCIOBUM:

a) cymma Omneparuy, TojyIexainieidl coBepiieHno bpokepoM Ha OCHOBaHHH TOAAHHOTO
Kinuenrom Ilopyuenusa ¢ ucnonnenueM Ha ITAO «MockoBckast bupxka, coctaBisieT He
6omee Ttpumnatn MmmwutHoHoB (30 000 000) py6neit Poccuiickoii ®enmeparin MK
9KBMBAJICHT B BAJIIOTE CAENKH 3a Kaxkaoe noganHoe Kinmuenrom [lopyuenue;

0) cymma Onepanu, MoJUIeKaled coBepIIeHNI0 bpokepoM Ha OCHOBaHHMHM IOJAHHOTO
Knunentom [lopyueHuss ¢ WCTHONHEHHMEM Ha HMHBIX OUpXKax U BHEOMPKEBOM DBIHKE,
cocTaBisieT He Ooliee 4YeThIpexcoT TsTuaecaTH MuwroHoB (450 000 000) pyOueit
Poccuiickoli ®enepanyy WiIM SKBUBAJICHT B BANIOTE CJACNKHM 32 KaXJI0€ IOJaHHOE
Knuenrom Iopyuenue;

B) coBoKymHas cymma Omeparuii, coBepuieHHbIX bpokepom mo [lopyuenusim Knuenra,
MOJIaHHBIM TIOCPEACTBOM Tele(OHHOW CBSA3HM, COCTaBISIET HE Oojiee YeThIPeXCOoT
msartuaecatd MIITHoHOB (450 000 000) pyouneit Poccuiickoit denepariuyl Wil 3KBUBAICHT
B BAJIIOTE CIEIKU B MECSII.

Knuent nmeer npaBo HanpaButh [lopydenue yepe3 nuuHblil kabuHer B cucteme Citibank
Online nimm wepes UTC QUIK 6e3 moaTBepkaeHHss COOCTBEHHOPYYHOH MOINKCHIO NPH
OZTHOBPEMEHHOM COOJIFOJICHNH BCEX CIEAYIOIINX YCIOBHIA:

a) cymma Onepanuy, noajiexaieil copepiuieHno bpokepoM Ha OCHOBaHUU MOJAHHOTO
Kinentom Ilopyuenus ¢ ncnonsenneM Ha ITAO «MockoBckas bupxka», cocraBisieT He
bonee necatm wmwumonoB (10 000 000) pyOmelr Poccuiickoit ®Penepanmu  win
SKBHBAJICHT B BAJIIOTE CIIEJKH 3a Kaxkaoe nmonanHoe Knuenrom [lopydenue;

6) cymma Ormepartuu, MOAJIEKAIIECH COBEPIICHUIO bpokepoM Ha OCHOBAaHWU TOJAHHOTO
Knuenrtom IlopyueHus ¢ HWCIOJHEHHMEM HAa HHBIX OHMp)KaX M BHEOUPKEBOM DBIHKE,
cocraBisier He Oonee mrectrcor MwnIHOHOB (600 000 000) py6neit Poccuiickoit
Oenepanii WM SKBUBAICHT B BANIOTE CAEIKH 3a Kaxjoe MojaaHHoe KimeHToM
ITopyuenue;

B) COBOKyIHasi cymMmma Omnepanmii, coBepiieHHbIX bpokepom mo Ilopyuenusm Knmenra,
MOJAaHHBIM Yepe3 JuuHbIi kabuHeT B cucteme Citibank Online mian uepe3s UTC QUIK,
coctaBisieT He Oomee paeBarucoT MuumoHoB (900 000 000) pyOmeidt Poccuiickoit
Denepany WM SKBUBAJICHT B BATIOTE CIEJIKHA B MECSL.
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4.3.8.

4.3.9.

4.3.10.

4.3.11.

citi

Knuent umeer npaBo HanpaButh [lopyueHne mocpeacTBoM NMpeIoCTaBIECHUS OpUTHHATIA
Ha OyMa)XHOM HOCHWTEJEe TIpHh YCIOBHH, uYTo cymma Omepanuu, ToJyIexKamien
coBeplIeHn0 bpokepom Ha ocHoBaHuuM nojgaHHoro Kmmentom Ilopydenust cocraBisieT
He Oonee msatucor MwuioHoB (500 000 000) py6meit Poccuiickoit denepanmu nnm
SKBHBAJICHT B BAJIOTE CACNKH TSt Kakaoro [lopyuenwst.

CBognblii ciricok mopydenuit Kinmenta B mucbMeHHON (hopMe, BKITFOYAIOMINNA ITOPYyYEHUS
Kmuenra, nepenanneie bpokepy mpu momomntu CpeiacTB CBsI3W, JOJDKEH OBITH 3aBepeH
coOcTBeHHOpPYYHOH moanuchid KimeHta (Mau YTMOJHOMOYCHHOTO JIMIIA) W TepelaH
Bpokepy B Teuenme omuoro (1) mecsma co mgHS mepemaun KimmeHTOM yKa3zaHHOTO
[Topyuenus bpoxepy npu nmomomu CpelicTB CBSI3HU, 3a UCKIIOUEHUEM Nopyuenuit Knuenra,
MOAMUCAHHBIX TPOCTON 3MEKTPOHHOM MOIMHUCKIO.

«Ilopyuenue» o3HauaeT MoOpydeHHe Ha ocymectsieHne Onepanuu, HapaBIIeMoe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3HadaeT Toproyro Omepanwrio wim
Hetoprosyio Onepanuro.

Henonmucanne Knmnentom cBOgHOTO CIMCKa MOpy4YeHU# (B ToM uucie otka3d KimeHra ot
MIO/INIMCAHMs CBOJIHOTO CIHCKA MOPYYEHHUH [0 MOTHUBAM, CBS3aHHBIM C ONPOTECTOBAHUEM
[Nopyuenwuii, HanpaBiIeHHBIX MpU oMon CpelcTB CBSI3U) BJICUET 32 COOOW BpEMEHHBIN
3a0peT Ha MPUHATHE U HCIONHEHHE MopydyeHuil oT KiMeHTa 10 MOMEHTa ycCTpaHEHUs
BO3HHUKIITNX 0OCTOATEIHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 Hacrosimero Pernmamenra, B TOM 4ucie B 4acTH 3aBEPEHUS
coOcTBeHHOpPYYHOH moanuckio Kimenta mnomanaeix llopydenwmii, a Takke IpaBOBBIE
MOCJCACTBUA B BUAE BPEMEHHOrO 3ampeTa Ha NpuHATHE W ucnojHeHue [lopydeHwid,
pacnpoctpansitorcs Ha [lopyuyenust, mogannslie (HanpasneHnHsle) Knuentom bpoxepy g0 30
centssOpst 2017 roma (BxmrounTenbHO). B orHomenun Ilopydenuit, momgaHHBIX MoOcCTe
YKa3aHHOH AaThl, TpeOOBaHMs YKa3aHHBIX IYHKTOB M TIOCJIEACTBUS HE IOAIHCAHUS
CBOJIHBIX CIICKOB MOPYYEHHUI HE TPUMEHSIOTCS.

B cnyuae Heucnonnenus tpeboanui 1. 4.3.9. Hacrosiiero PeriamMeHTa B OTHOIICHUU
[lopyuenwuii, mogannbix (HanpaieHHbIX) Kinuentom bpokepy mo 30 centsops 2017 roma
(BKJIIOUUTENBHO), HACTYNAlOT IPABOBbIE IIOCIEACTBUS, npeaycMoTpennbie m. 4.3.10
Hacrosiuero PerimamMenra.

OTBETCTBEHHOCTh 32 KOH()UJCHIMATLHOCTh AHAJIOTOB COOCTBEHHOPYYHOH MOMAMUCH HITH
WHBIX KOJIOB, TApOJieH, CHUMBOJIOB, MPH3HABAEMBIX MMPOCTON 3JICKTPOHHOW TMOIMKUCHIO
Kiuenra (TIIMH, mapons ot nmuynoro kabunera B cucreme Citibank Online, xiroueit
noctyna UTC QUIK), a Takke cpeacTs u crioco06oB uaeHnTudukaun Kinenra mpu mojgaue
UM JIOKYMEHTOB M coOoOIeHHH, a Tarke [lopyueHuii mocpencTBoM cpeAcTB TenedOHHON
CBSI3U BO3JIaraeTcsl HCKIIOUNTENbHO Ha KireHTa, 4To 03Ha4YaeT, B TOM YMCIIE, CleayIolee:

a) B ciyuae Kommpomerannu aHaIoOroB COOCTBEHHOPYYHOM TIOANMCH WM WHOU
vH(pOpMalUl W JaHHBIX, YyKa3aHHBIX BhIlle, KIWeHT o00sf3aH He3aMeIUITUTEIhHO
yBeOMUTHh bpokepa 0 BOSHUKHOBEHUHU YKAa3aHHOU CUTYallUU;

0) yBemomiieHne o KommpomeTaruu aHajaoroB COOCTBEHHOPYYHOW MOJITMCH WUIM WHOUN
nH(pOpMAITM W JAHHBIX, YKa3aHHBIX BHIIIC, JOJHKHO OBITH HampaBieHO KimeHTom
Bpoxepy B nuceMeHHOU (hopMe, 10 3IEKTPOHHOH TouTe 100 uepe3 CpeacTBa CBs3H;

B) B ciyuae ecnu Kimenr He yBemommn bpokepa o Kommpomeranuu aHnanoros
COOCTBEHHOPYYHOH TOAMNKCH WM WHOW WHGOpPMAIMM W JAAHHBIX, YKa3aHHBIX BEHIIIIE,
Bce Ilopyuenus, mnomanHele oT wuMmeHn Kimenta bBpokepy mocpeactsom
KOMIIPOMETHPOBAaHHBIX ~ aHAJOroB  COOCTBEHHOPYYHOH  MOANUCH  WJIM  HHOU
nHGOpPMaLMM U JAaHHBIX, YKa3aHHBIX BBIIIE, CUUTAIOTCS NojaHHbIMM KimeHToMm, a
coBeplIeHHble bpokepoM Ha ocHoBaHuM Takux [lopyuenuit Omepamuu cuuTarOTCS
COBEpIIEHHBIMH OT UMEHH U 0 NopyuyeHHto Knnenra.
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4.3.11.1. JokyMeHTBI W COOOIICHUS, MOAIUCaHHbIe KIMEHTOM C TIOMOINBIO €ro MpPOCTOM

AIIEKTPOHHOM TOJVICH, SBISIOTCS OCHOBAHUEM ISl COBEPIIICHUS HEOOXOIUMBIX OIleparui
Bpokepom ot umenn KimeHTa uiii 1Mo ero mopy4eHuio; He MOTYT OBITh OCTIOPEHBI TOJIBKO
Ha TOM OCHOBaHMHM, 4YTO OTH JCHCTBUS HE TMOATBEPXKIAIOTCS JOKYMEHTaMHU,
COCTaBJIEHHBIMH Ha OymakHoM Hocurene. [lognucanne KimenToM mpocToit a1eKTpoHHON
MOJITUCHIO JOKYMEHTa CBHIETEIECTBYET O €r0 OCBEJIOMIIEHHOCTH C COJEPKAHHEM JaHHOTO
JIOKYMEHTA, a TAKXKE O €r0 YKa3aHUU Ha COBEPIICHUE YKA3aHHBIX B HEM JCHCTBUI.

4.3.11.2. Bpokep MMeeT MpaBo B ciydae BISIBICHHS MPHU3HAKOB HAapyLICHUS OE30MacCHOCTH WIH

MOLICHHUYECTBA TP OCYLIECTBICHUH JAWCTAHLMOHHOTO OOCIY)XUBaHHUS BPEMEHHO
MIPEKPAaTUTh NPUEM U HCIIOJHEHME 3JIEKTPOHHBIX JIOKYMEHTOB, NepenaBaeMbix KimueHtom
Bpoxepy u nmoanucaHHBIX MPOCTON MEKTPOHHOM noanuckio Knuenra.

4.3.11.3. CropoHBI TpPH3HAIOT B Ka4yeCTBE JOCTATOYHOTO JOKa3aTelIbCTBA, IPHUTOAHOTO IIPH

paspelieHul CHOpOB B Cyle, NpeabsBieHue (AMIOB 3NEKTPOHHBIX IOKYMEHTOB,
MOJTBEPKICHHBIX 3JEKTPOHHON moAnuchio. CTOPOHBI TPU3HAIOT, YTO (POpPMUpPYEMBIH
BpokepoMm »neKTpOHHBIH apXxuB, (QUKCUPYIOIIUI Tepenady 3JIeKTPOHHBIX JTOKYMEHTOB,
MOJMUCAHHBIX MPOCTON 3JEKTPOHHON MOIIHCHIO, SBISAETCS HAIJIEKAIUM IOPUANIECKAM
JIOKa3aTeNbcTBOM (haKTa TMOANUCAHWS W TIepelladyd TOr0 WM HWHOTO DIEKTPOHHOTO
JIOKyMEHTa OIPEJECICHHOIO COJEP/KAaHUs, NPUTOJHBIM I NPEAbSABICHUS B CyAE IIPU
pa3peleHny CIopoB.

43.11.4. CTOpoHBI TPHU3HAIOT, YTO HCIOIB3YyEMOE B paMKaX CHCTEM TUCTAHIIMOHHOTO

oOciy>kuBaHHs TPOrpaMMHOE O00OpyJIOBaHWE M CpelncTBa, uMeromuecss y bpokepa,
JOCTaTOYHBl AN 3allUThl  HMHGOPMALUMM U DJICKTPOHHBIX  JOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOTO OCTYIA, BHECEHNSI H3MEHEHNN, TOATBEPKIACHNS TOJJINHHOCTH U
aBTOPCTBA JICKTPOHHBIX JOKYMEHTOB, a TAK)KE pa300pa KOHMIMKTHBIX CUTYAIHH.

4.3.11.5. Ionoxenust n mpasmina 1. 4.3.11.1 — 4.3.11.4 nmacrosmero PerimameHTta mOITHOCTHIO

4.3.12.

4.3.13.

NPUMEHUMBI 110 aHAJOTHUM IpH HamnpaBieHMH KIHMEHTOM JOKyMEHTOB M COOOILEHHH
Bpokepy mocpencTBoM cpencTB Tene)OHHOM CBSI3H.

B nensx momydenuss pgoctyma k UTC QUIK Knment nomaer Bpokepy 3asBieHue Ha
MPENOCTaBICHUE JIOCTYyIAa IIyT€M €ro HENOCPEICTBEHHOTro BpydeHus: OTBETCTBEHHOMY
cotpynHuky bpokepa o ¢opme, yrBepxkeHHol Bpokepom.

B teuenue maru (5) gHei mociie momydeHUs 3asBieHust bpokep mpenocrasisier KiueHty
JOCTYH K CHUCTEME IMyTeM IPelOCTaBICHUs JIOTMHA, MAapoJisi M KOMIUIEKTa KIOYed IpH
HaJIMYUHU TEXHOJIOTMYECKOM BO3MOKHOCTH MPEOCTABICHUS JOCTYIIA.

Knuent Bmnpase ucnonp3oBate UTC QUIK B memsx m B HOpsiKe, MPETyCMOTPEHHBIX
HacToAumM PerimamMeHnToM.

Bo Bcem, uro kacaercs ucnons3oBanmss MTC QUIK, k BO3HHKArONIMM B TpoIecce ee
WCTIONIF30BAaHMUSl OTHOIICHWAM TOJUIEKAaT TMPUMEHEHUIO TIOJIOXKEHHs, yCTaHOBIICHHBIC
HacrosmuM Pernamentom u JloroBopom 06 oka3aHUU OPOKEPCKUX YCIYT.

3a nogauy [lopyueHuil Ha OCyIIECTBIEHUE CACIKH KYIUIH-TIPOAAYKH B3UMAETCS] KOMUCCHUS B
coorBercTBuM ¢ Tapudamu, ecn WHOE HE TNPEJAYCMOTPEHO JOMOTHHUTEIHHBIM
COIJIAIIEHHEM CTOPOH.

Ilpocroii »neKTpOHHOW MOANUCHIO JJIsl 1ieJie MoJANUcaHusi U HampaBieHus KiueHtom
coo01eHui, ykazanubix B 1. 4.3.1 (a, 1, 1, €) Hacrosiero PeriiaMenTa, a Takyxe CBOJIHOIO
cnucka nopyuenuit Knuenra (ykasan B m. 4.3.9 Hacrosmero Pernamenra), ¢ moMoILbIO
CHCTeMBI JHUCTaHIMOHHOTO oOcimyxuBanusi Citibank Online mnpusnaercs awnanor
coOCcTBeHHOpY4HOM mojanucu KimeHTta, mpejcTaBieHHBIH B BHJE Mapois, - U3BECTHBIN
Tonbko ~ KnmeHTy  mocienoBaTeNbHOCTH — CHMBOJIOB,  IO3BOJIAIOUIEN  OJHO3HAYHO
uaenTuduuupoBars Knmnenra bpokepy mpu moanmucaHuy yKa3zaHHBIX JOKYMEHTOB uepes
nuuHbIl kKaOuHet. ITaponeM npusHaercs co3naBaeMasi KiiMeHTOM B MOMEHT PErHCTpaliU B
CHCTEME  OUCTAHIMOHHOTO  OaHKoBckoro  obcayxmuBamus  Citibank  Online
MOCJIe0BATEIFHOCTh CUMBOJIOB, HAOPAHHBIX B ONPEAEICHHON MOCIe0BaTENbHOCTH, IS
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BXOJa B JHYHbIA KabuHer KimeHta B cuCTeMe IUCTAHIMOHHOTO OaHKOBCKOTO
obcnyxusanus Citibank Online.

[TpocToif >EKTPOHHON MOANMCHIO AJS Leleld MOANMCAHWsS M HampaBieHus Kimentom
coobmenuil, ykasanneix B 1. 4.3.1 (a, T, 1, €) HacTosmero PerimamMenTa, a Tak:ke CBOJHOTO
crucka nopyuennid Kimenra (ykazan B 1. 4.3.9 Hacrosmero PerimamenTa), ¢ mMOMOIIBIO
WHBIX CHCTEM IHMCTaHIMOHHOTO 00ciykuBaHUs Bpokepom, Hampumep, B paMKax CECCHH
cuctembl CitiPlanner (To ecTb WHPOPMAaMOHHO-aHANUTHYECKOW CHCTEMBI, KOTOpas Ha
OCHOBE LeJIel M MHTEPECOB KaXIOro KIMEHTa W aHajIu3€ JOXOAHOCTH POCCHMCKHX H
3apyOCKHBIX (MHAHCOBBIX TMPOIYKTOB, IIO3BOJISIET pa3paboTaTh HHIMBHIYATbHOE
¢uHaHCOBOE pelIeHHe, CPOPMUPOBATH MOJEIBHBIM MNOpTdEnb, BECTH KOHTPOJIb 32
pesynbTaTaMy, a Takxke mo3BosisieT KiMeHTy mnomaBaTh IOPYYEHHS HA COBEpIIEHHE
Omnepanuii ¢ TOMOIIBI0 CHCTEMBI TUCTAaHIIMOHHOTO OOCITyKWBaHUs) Tpu BcTpede Kimenrta
¢ coTpynHukoM bpokepa mnpu3HaeTcs aHaAIOr COOCTBEHHOPY4HOH mojamnucu KiueHra,
MpeAcTaBiIeHHBI B BuAe mapons wunu TIIMH, - wu3BectHoit Tombko KimeHty
MOCJIE0BATENFHOCTH CUMBOJIOB, TTO3BOJISIIOILEH OAHO3HAYHO uaeHTHrposats Kinenra
Bpokepy npu noanucaHuu yka3aHHbIX JOKyMEHTOB. [lapons oTnpasisiercs bankom B Buae
SMS-coobuiennst Ha HoMep MoOmiIbHOTO Tenedona Kinenra (To ecth aDOHEHTCKHI HOMED
Krnuenrta B cetn TeneoHHON COTOBOH CBsI3M (OCHOBHOM MOOWIBHBIN TenedoH Kinenta),
yKkazaHHBIH B 0Oaze mamHbIX O KimmeHTax AQO Kb «Cutnbank» Ha OCHOBaHHH
COOTBETCTBYIOLIETo 3asBieHusa Kimenta, ucnonb3yemslii Kiinentom mist nomydenus SMS-
COOOIIEHUS, COCTOSAIIEr0 U3 OyKB, NU(P UM WHBIX CUMBOJIOB (OJHOPA30BBIA TApOIb MU
TIIVH), HaOpaHHBIX B ONPeNeICHHON MOCIeA0BaTEIEHOCTH.

CTOpOHBI COTJAIIAIOTCS, YTO IIOJIyY€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJANMCAaHHbIE
KOPPEKTHOW TPOCTOM AIEKTPOHHOH monnuchkio KimeHTa (kKoTopas nana HMOJOXKHUTEIbHBIN
pe3ynbTaT IMpH €€ TNPOBEpKEe Ha COOTBETCTBHE IMApOJII0, OTIPAaBICHHOMY Ha HOMEp
MoOmibHOTO Tenedona KiueHTa winM HEoOXOIMMOMY JUIS BXOJa B JIMYHBIA KaOWHET
Kmuenra B cucreme nucrannmuoHHoro obciyxuBanus CitibankOnline), sBustorcs
HEOOXOIUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJISIIOIIMM YCTAaHOBUTb, YTO JAaHHBIN
AIIEKTPOHHBIA JOKYMEHT MOJIIICAaH U UCXOTUT OT CTOPOHBI, €r0 OTIIPABHUBIICH.

OnHOW  MPOCTOM  BNEKTPOHHOW MOAMMCHIO MOTYT OBITh HOJMNMCAHBI HECKOJBKO
JNIEKTPOHHBIX JTOKYMEHTOB, YKa3aHHBIX B HacTosmeM Permamenrte (IakeT 3JIEKTPOHHBIX
nokymeHToB). Ilpu mnoamucaHuu OXHOM MPOCTON 3IEKTPOHHOW TMOAMUCHIO TaKeTa
JJIEKTPOHHBIX JTOKYMEHTOB KaXKIBIH W3 JJEKTPOHHBIX JOKYMEHTOB, BXOIAIIMX B 3TOT
[IAKET, CYATACTCS MOAIMCAHHBIM JJIEKTPOHHOMN MOANKMCHI0 TOTO BHJA, KOTOPOM NOJANHCAH
[IaKET 3JIEKTPOHHBIX JJOKYMEHTOB.

4.3.14. IlpocToii 3MeKTPOHHON MOAMNKCHIO CO CTOPOHBI bpokepa s mesnei moanucanus u
HanpaBieHust KiimeHtaMm TOKyMEHTOB M COOOIEHHH, MPU3HACTCS MapOoJib, UCIOIb3yEeMBbII
npezactaButeneM (corpynHukom) bpokepa, koTopblii BeickIaeTcs SMS-cooOmeHneM Ha
MOOWIILHBIN HOMeEp TeliedoHa YIIOJTHOMOYEHHOTO COTpyIHHKa Bpokepa, nmpenocTaBneHHbIH
COTPYIHUKOM Bbpoxepy ycTaHOBIEHHBIM bpokepom crocoOoM, IS TOMMUCAHUS MPOCTON
3JIEKTPOHHO MMOJNMHUCHI0 OT UMEHU Bpokepa COOTBETCTBYIOIIUX JOKYMEHTOB M COOOIICHHI
(omHopa3zoseiii nmaponapr wian TIIMH). Bpokep m ero corpymHHKH 0OS3yIOTCS COXPaHSTh
KOH(MICHIINATHHOCTh aHAIOTOB COOCTBEHHOPYYHOH IMOATHCH.

CTOpOHBI COTJIAIIAIOTCSl, 4YTO IOJYYEHHBIE SJEKTPOHHBIE JOKYMEHTBI, MOJANHUCAHHBIE
KOPPEKTHOW MPOCTON JIIEKTPOHHOW MMOANKCHIO TPEACTAaBUTENS (COTpyIOHUKA) bpokepa
(xoTopas mana MOJOXHUTEIBHBIA PE3yNbTaT MpPU €€ MPOBEPKEe Ha COOTBETCTBHE IApOIIIO,
OTIIPABJICHHOMY Ha HOMEpP MOOWIBHOTO TeneoHa ITaHHOTO COTPYIHUKA), SBISIOTCS
HEOOXOJMMBIM W JIOCTaTOYHBIM YCIOBHEM, MO3BOJSIONINM YCTAHOBHTH, YTO TaHHBIN
3NIEKTPOHHBIN TOKYMEHT MOANKCAH M UCXOAUT OT CTOPOHBI, €r0 OTIIPABHUBIIEH.
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4.4. OtuerHocTh Bpoxepa

441

4472

443

44.4

445

446

OtuetHOCT,  bpokepa  ocymmecTBisieTcsl B~ COOTBETCTBHM C  JIEHCTBYIOIIUM
3aKOHO/IaTEIbCTBOM, PETIAMEHTHUPYIOMIIM BpoKepcKyio AesITeThHOCTb.

OT4eTHOCTD BpOKepa BKJIFOYAcCT, HO HC OrpaHUYUBACTCA CICAYIOIUMU OTYCTAMU:

— Ilepeuens caenok, COBEPUICHHBIX 10 MOPYUYECHUIO KIINCHTA (EXKeTHEBHBIMH).
— Oryer Opokepa Mo cAeIKaM, COBEPIICHHBIM 32 OTYETHBIA NEPHOJ (€KEMECIIHBIIH).
—  Oruer (yBenoMIIeHHE) O HEBO3MOXKHOCTH HcnoHeHus [TopyueHust.

— Oryer (yBemoMJICHHME) O HEBO3MOXKHOCTM WCIONHEHHS 3asBIeHHS 00 OTMEHe
ITopyuenus.

— Copgnblii ciricok opy4yeHnit KimnenTa (B cirydae mprUMEHUMOCTH).

Otder (yBeIOMIICHHE) O HEBO3MOXKHOCTH HCIONHEeHWs [lopydeHns/ o HEBO3MOXHOCTH
UCTIONTHEHUs 3asBieHus o0 ormene [lopydeHms HampaBIAIOTCS KIMEHTaM IO BBIOOpPY
Bpokepa omHrM U3 cienyronux crocoOoB: MOCPEACTBOM TelleOHHON cBsi3u (Opokepckast
nunust Bpokepa), ero nocraBku B auuHbl KabuHet Kimuenta B cucreme Citibank Online,
SNMEKTPOHHOM TOYTHI WM, NPU HEBO3MOXKHOCTH HWHBIX CIIOCOOOB, MOYTOBBIM
OTIPaBJICHUEM.

CBeneHust 0 IEHHBIX OyMmar, [IeHaX W MHBIX PEeKBU3HUTaX LEHHBIX OyMar IpeaoCTaBISIOTCS
B cooTBeTCTBUU ¢ DenepanbHbIM 3akoHOM OT 05 mapTa 1999 r. Ne 46-03 «O 3amute npas
Y 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX OyMary.

Bpokep ummeer mpaBo HampasisaTh KimeHTy mroOble WHBIE OTYETHI M YBEAOMIICHHS,
MPEeNyCMOTPEHHbIE JCHWCTBYIOIIMM 3aKOHOJATEIbCTBOM, a TakkKe 00s3aH HANpaBiIsATh
Knuenty otuer mo ero mucbMeHHOMY 3ampocy B Tedenne 10 nqHeli B cimydae, eciid CpoK
XpaHEHUS 3alpaiBaceMOi OTYETHOCTH HE HCTEK.

BpOKep BIpaBC B3WMAThH ILIATy C Knuenra B CJIydac mnpeaoCTaBJICHUS ,I[OHOJ'IHHTGJ'II)HOﬁ
I/IH(l)OpMaHI/II/I 1 OTYCTHOCTHU B COOTBECTCTBHU C I[eﬁCTByIOIHI/IM 3aKOHOAATCIBCTBOM.

Oruetsl Bpokepa, ykasanHeie B mi. 0) — e) m. 4.3.2 Hacrosmiero Periamenta, a Takke
abzare 2 — 5 m. 4.4.2, nanpasnstorcs Kinuenty Bpokepom myTeM JOCTaBKH B JIMYHBIN
kabuner Knmenra B cucreme Citibank Online, mocpenctBoM 31eKTpOHHON MOYTHI HITH, TIPH
HEBO3MOXXHOCTH HHBIX CIOCOOOB, TIOYTOBBIM OTIIPABIIEHHEM, €CIM HHOE He
MPEeSyCMOTPEHO HacTosiuM PeriamentoM. BeiOop koHKpeTHOro croco0a HampaBieHHs
Ortuera ocymectsisiercs: bpokepom.

KnvieHT BrOpaBe O3HAKOMHUTBCS C YKa3aHHBIMH OTYETaMH IIyTeM JIoCTyna K
COOTBETCTBYIOIIEMY HH(POPMALMOHHOMY PECYPCY MIIM JOKYMEHTY, COEpKallleMy AaHHYIO
MH(QOPMAILHIO.

OTtueTHOCTH cuMTaeTcsi 0Jo0peHHoi Kimmentom mpu otcyrcTBHH Bo3paxenuid KimeHra B
TedyeHue 3 pabounx JTHEeW ¢ MOMEHTa HarpaBlieHHs 0T4eTHOCTH bpokepom. KineHt BripaBe
HaIpaBUTh BO3PaXEHUsI MocpeaAcTBOM CpelCcTB CBSI3M.

447 KnmeHT corjamaercs ¢ TeM, 4To bpokep WMeeT mpaBo MPeAoCcTaBisaTh KimeHTy myTem

BpY4YEeHHs] WJIM HaIlpaBJIEHUS MO DJJIEKTPOHHBIM KaHajlaM CBA3M HWH(POpPMAIFOHHBIE U
aHaMTHYeCKue Matepuanbsl. HecMoTps Ha To, 4TO coaepikamascss B HUX MH(DOpMaIMIX
Morna ObITh TMONydeHa W3 Pa3IUYHBIX OIMyOJMKOBAaHHBIX M  HEOMyOJIMKOBAaHHBIX
WCTOYHUKOB, KOTOPBIE CYUTAIOTCSA JOCTOBEPHBIMU, bpokep HE rapaHTHpPyeT TOYHOCTH U
TIOJTHOTHI 3TOM WH(OpPMAIMM W HE HECET OTBETCTBEHHOCTH 3a MPSAMBIE MIM KOCBEHHBIE
yOBITKH, BO3HHMKAIOIIME B CBSI3M C €€ HCHOJNb30BaHMEM. bpokep He OTBedaeT 3a
CBOCBPEMEHHOCTh OOHOBJICHUSI HMH(OPMAIMOHHBIX MarepuaioB. JlioOble pemeHus o
COBEPIICHHUH CIEIKN MPUHUMAIOTCS KIIMEHTOM CaMOCTOSATENBHO.
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KimueHnt unm ero YNoOJHOMOUYEHHOE JIMIIO HE BIIpaBe 0Oe3 MUCHMEHHOTO pa3pellieHUs
Bpokepa pacnpocTpaHsATh TpPEJOCTaBICHHbIE HWHOOPMAIIMOHHBIE W AHATUTHYCCKHE
MaTepraibl KakuM-IIM0o crocobom. KIMeHT HeceT OTBETCTBEHHOCTH 3a 000U yIepO
Bpoxepa Bciencteue HapymeHus KiimeHTOM W/Wiau ero Y OJIHOMOYCHHBIM JIMIIOM ITPaBHIT
WCTIONB30BaHus HH()OPMAIMOHHBIX W aHAJUTHYECKUX MATEPUANIOB, IPEIOCTABICHHBIX
BpokepoM, B TOM 4YHCIe BCIEICTBHE HEMPABOMEPHOTO pPACIPOCTPAHCHUS JIAHHBIX
MaTepHajoB.

4.5. HNudopMmupoBanue 0 pucKkax, CBA3aHHBIX ¢ ocylecTBjenneM Onepanuii

45.1.

[onmucanuem [lpunoxenuss 8 u Ipunoxkenuss 11 k Hactosmemy Permamenty Koment
MPUHUMAaeT Ha cebs 0053aTeNbCTBO MpH HampaBieHud l[lopydyeHuidi Ha COBEpIICHHC
Omnepanuii caMOCTOSITENFHO OIICHUBATh W MPHHAMATh HA ce0s BCE PHCKH, CBSI3aHHBIC C
ocymectBiaeHneM Onepanuii ¥ HHBECTUITHOHHOMN JEATEITLHOCTHIO (B TOM YKCIIEC CBA3aHHBIC
C BO3MOXHOCTBIO J1e()OJITOB AMHUTCHTOB MO LleHHBIM OymMaraM M KOHTParcHTOB II0
Omneparusm).

4.5.2. KnmeHT moATBepXKIaer, 4To mepen momadeil modoro IlopydeHuss OH O3HAKOMWICA W

MIOHUMAET PUCKH, CBSI3aHHBIE C ocyliecTBiIeHneM Onepanuu, ykazanueie B [Ipunoxenun 8
u [lpunoxenuu 11 x HacTosimeMy Pernamenry.

I[Tpu sTom KimeHT moHMMaeT, 9T0 yKa3aHHBINH NEepedeHb PUCKOB SBJISACTCS JHIIb OOMINM H
HE MOXXET OXBaThIBATh BCE BO3MOXKHBIC DPHUCKH, MPUCYIIHE ONEPAlHsIM C EHHBIMH
6YMaFaMI/I, B CBsI3U ¢ 4yeM KimeHrt O65[3y€TC$[ OLICHMBATbL W B3BCUIMBATL BCC PHCKU OO
Ormepanyu 1 corjaceH MPUHUMATh BO3MOKHBIE HETATUBHBIE SKOHOMUYECKHE MOCIIEACTBHS
Oneparnuii Ha ceOsl.

4.5.3. Takxe KnmeHT Oco3HaeT, YTO JICHEXHBIE CPEICTBA M TNPUOOpETaeMble WHBECTUIIHOHHBIC

WHCTPYMEHTbl W IIeHHbIE OyMarm B paMKaxX bBpOKepcKoro goroBopa W HACTOSIIEr0
PernamenTa He 3acTpaxoBaHbI FOCYIapPCTBOM M MOTYT IOTEPSITH BCIO CBOIO CTOMMOCTb.

4.6. KonpuaeHuaibHOCTh

4.6.1.

4.6.2.

4.6.3.

CymectBoBanue Jlorosopa, Ilopyuenuii, Onepauunii u m060it oTHOCsIIElcs Kk loroBopy,
[opyuenusm mnu OnepauusMm nHGOPMALUH, HE3ABUCUMO OT (POPMBI €€ NMPEICTaBICHuUs, B
mo6oii Gopme, B TOM 4HCIEe, IOMUMO MpPOYETr0, B NMHUCHbMEHHOW WJIM YCTHOH (opme,
BU3YaJIbHOHM WM 3JIEKTPOHHON (popMe, Ha MarHUTHOM HOCHTENE WK B uudpoBoi hopme),
nepeaaBaeMoi cropoHamu 1o JloroBopy MWiIM B CBSI3M C HHM, COCTaBIISIIOT
KOHQUJICHIMAIBbHYI0O HMHpOpMaluio (HE3aBUCUMO OT TOTO, OTMEUYeHa JIM JaHHas
nH(popMaIus Kak KOH(QUACHIIHAIbHAS W HET) KOTOpas He JIOJDKHA MPAMO WIH KOCBEHHO
MPENOCTaBIATbCA WIM PACKPBIBATHCSA TPETBUM JIMIAM, 32 HCKIIOYEHHEM CIydaes,
YCTaHOBJEHHBIX [IpHMEeHMMBIM 3aKOHOJATENHCTBOM (B TOM YHCIIE — IPEIOCTaBICHHE
nHpopmaruun OpraHuzaropamM TOPrOBIIH, YIOJHOMOUYEHHBIM OpTraHaM TOCYAapCTBEHHOMN
BJIacTH) W mozpasnaenamu 4.6.3, 4.6.4 1 4.6.6.

CropoHbl 00s13aHbBI IPEIOTBPALIATE JIF0OOOH HEMPaBOMEPHBIM JOCTYH KO Bcel HH(opMamuy,
kacatomeiicst JloroBopa u Oneparuii, B TOM 4HCIlie XUIIEHHUE JOKYMEHTOB, a TaKkKe MPIMO
HE pa3pelleHHble JICHCTBUS, HalpaBJIeHHblE Ha TOJyYeHHe Takoi uH(opMamu
(xoMMepYecKUi TOJAKYH, Jada B3ATKH, BBEICHHE B 3a0lyXICHHE, HapyLICHHE WU
MOJICTPEKATEILCTBO K HAPYHICHUIO 00S3aTEILCTB 110 COOIOACHUIO KOH(MUACHINAIBHOCTH,
YIPO3bl U TOMY TIOJI00HEIE).

Kaxxnas u3 ctopoH BripaBe npefocTaBiste nHGopmMaruio o JloroBope u Oneparusax cBOUM
IOPUANYCSCKUM, HAJIOTOBBIM M (DMHAHCOBBEIM KOHCYJbTaHTaM, ad(@UIMPOBAHHBIM JIHIIAM,
ecnu 3710 OyaeT HEOOXOOMMO M0 MHCHHMIO NPEAOCTaBISIONICH HH(OPMAIIUIO CTOPOHBI
BCJIE/ICTBUE JICTOBBIX OTPEOHOCTEH 3TOM CTOPOHEI.
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4.6.4.

4.6.5.

4.6.6.
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B cnyuasx, ycranoeneHHbIX [IpumMeHHMBIM K Bpokepy U (WiH) K €ro KOHTPOJIUPYIOIIEMY
ULy 3aKOHOJATeNbCTBOM, Ha bpokepa MoOryT OBITH BO3NOXKEHBI OOS3aHHOCTH TIO
OCYIIECTBICHUIO OTAETHHBIX KOHTPOIBHBIX (DYHKIIUII B OTHOIIEHHUH HEKOTOPHIX BHUIOB
Onepanuii u (wim) 00sA3aHHOCTH TpeoCTaBiIATh nHpopManuio o Jloroope, Kinenre u
Omneparusax HWHOCTPAHHBIM TOCYHAPCTBEHHBIM, IPABOOXPAHUTEIHHBIM, KOHTPOJIHHO-
HAJ30PHBIM ¥ MHBIM OpPTraHaM, OpTaHU3aIHsIM WIH JOJLKHOCTHBIM JTUaM. J1Jis BBITOTHEHUS
YCTaHOBJICHHOM 3aKOHOM 00s13aHHOCTH Bpokep Brpare 3anpamvBarh y Kinuenra, a KineHnr
corJamaeTrcs MPenoCTaBIsATh X bpokepy HEOOXOAUMBIE TOKYMEHTHI M CBEJCHHS B CPOK,
YKa3aHHBIM B COOTBETCTBYIOLIEM 3ampoce bpokepa, a Takxe oka3blBaTh bpokepy HHOE
HEO00XO0JIMMOE COJCHCTBUE B HMCIIOJIHCHUM YCTAHOBJICHHOW 3aKOHOM OOSI3aHHOCTH, B TOM
yucie KiaueHT cornamaercst 3anpaiimBaTh, MOJIy4aTh U nepeaaBath bpokepy crpaBky 1mo
cueraM u omnepanusM KimeHnta, HeoOXoAMMyr0 IUIA Tepedadd  HWHOCTPAHHBIM
TOCyIapCTBEHHBIM, MPaBOOXPAHUTENBHBIM, KOHTPOJBHO-HAJ30PHBIM M WHBIM OpTaHaM,
Oopranuvsanusam HUiIn JOJKHOCTHBIM JIMIIaM.

KiueHT 00s13yeTcs He3aMeIuTeNIbHO coo011ath bpokepy o gonmymienHoM KiueHrowm, mu6o
CTaBIIEM €My H3BECTHOM (akTe HECAHKI[MOHUPOBAHHOTO TMPEIOCTABICHHUS WU
pasriiamiCHud WKW YI'PO3bl NPECAOCTABJICHHA WM pas3rjlall€eHus, HC3aKOHHOM IIOJTYYCHUHN
NI HE3aKOHHOM HCIIOJIb30BaHUHN I/IH(bOpMaHI/II/I TPETbUMU JIMLIaAMU.

Knmuent B mensx 3akmodeHust JloroBopa M HaajeXallero HCIOIHEHUS CTOPOHAMHU
00s13aTenbCTB 1O J[0oroBOpy NpUHUMAET pPELIeHHE O MPEeNOCTaBIeHNH KOH()UIACHINAIBHON
nHpOpPMAaLIUK, yKa3zaHHOM B mozapaszzgenc 4.6.1, mpsMO WM KOCBEHHO OTHOCSIICHCS K
Knmnenty, B KauecTBe CBOMX IEPCOHAIBHBIX JaHHBIX bpokepy Kak omepaTopy
MEePCOHANBHBIX JaHHBIX. KinmeHT mocpencTBoM moamucanust JloroBopa cBoOOAHO, cBOSH
BoJleii W B cBoeM uHTepece naeT Bpokepy cBoe KOHKpETHOE, WHQOPMHUPOBAHHOE W
CO3HATeIbHOE MHCBMEHHOE corjlacue Ha 0y 00pabOTKy JIFOOBIMH CIIOCOOAMU CBOMX
MEPCOHANBHBIX JTAaHHBIX, KOTOpas MOXET MOTPeOOBaThCs AJISI MCIOJHEHUS 00s3aTeNbCTB
cTopoH 1o JloroBopy, BKIIo4Yasi Teperady AaHHBIX, B TOM 4YHCIE, TPaHCTPAaHHUYHYIO
nepeaavyy JAHHBIX, JJIsSi WX KCIONB30BaHUS KOHTpareHTamMu bpokepa, yka3zaHHBIM B
nozapasgenax 2.2.1 u 2.2.2 JloroBopa, OpraHuzaTopaM TOPIrOBIM W HHOCTPaHHBIMHU
rOCyJapCTBEHHBIMH OpraHaMH, OpPraHU3alUsIMH U JOJDKHOCTHBIMU JIMLAMH, YKa3aHHBIMHU B
noapazaenax 4.6.3 u 4.6.4.
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5. NOPYYEHMUS U ONNEPALIIUN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.1.5.

5.1.6.
5.1.7.

Bpoxep ocymectBisier Onepanyu o mopy4eHuto u 3a cuer KimeHTa, OT cBoero nMeHu
nnu oT nMenu Kinenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHust kK HCIIONHEHUIO B (pOpME OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MPeICTaBICHHbIX Kimuenrom, nim npu nomoriu CpeicTB CBA3H.

[lopy4yenusi, mnpuHsTEle bpokepoM © TMONHOCTHIO OTBEYAIOUIME TPEeOOBAHUSIM,
IpenbsaBIsieMbIM K JaHHOMY BuAy Ilopydenuii, ucnonustorcs: bpokepom ¢ codmronennem
MpPUHLIMIIA PABEHCTBAa YCIOBMM [isi BceX KIMEHTOB M NPUOPUTETHOCTH HHTEPECOB
KnuentoB Hax umHTepecamu bpoxepa, B ToM uucne mpu cosepuieHnn Omepanuii Ha
OpPraHM30BaHHBIX Toprax (B ToproBoii cucteme) OpraHnzatopoB TOpProeiu. Bce
[lopydyenuss mpunumarorcsi bpokepoM B HOpsIKEe OYEPEOHOCTH HMX MHOCTYIUIEHHS OT
KineHToB u B COOTBETCTBUM ¢ BHYTPEHHUMH TporieaypamMu bpokepa.

[Nopyuenus: Knuenra MoryT ObITh HCTIONIHEHB! BpoKepoM B MOJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBCTB MM OTBETCTBEHHOCTH 32 HEHMCIIOJHEHUE WJINM YacCTUYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSITENLCTBAMHU (B TOM YHUCIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WK B CUJIy MHBIX IPUYMH, HE BBI3BaHHBIX JeiicTBUsME/Oe3aericTBreM bpokepa.

s ucnonnenus Iopydenus bpokep MoeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnionHeHnio bpokepom w/mnm  Bpokep BOpaBe OTKa3aTbCsi MCHOJHATH MPHHATOE
HopyquMe TIOJIHOCTBIO UJIH B COOTBCTCTBy}OHIeI‘/'I YacCTHU IO CJICOYIOIINM OCHOBAHUAM!

a) B pesynprare ucnonnenus takoro Ilopyuenus Knuent w/unu Bpokep Hapymiaer wiu
MO>KET HapyIIUTh INOJIOKeHUs1 PerjyameHTa, mpaBuiia TOProBoil MJIOLIAJKH, MpaBHiIa
Wi TpeOOBaHMs PacUETHOTO areHTa (Jemo3uTapusi), KIMPHHTOBOTO IIEHTpa W/HIIH
[IpuMeHnMoro 3aKOHOAATENbCTBRA;

0) VYcnoBus, ykazaHuele B IlopyuyeHMH, HE  COOTBETCTBYIOT  TpeOOBaHHMSM,
YCTAHOBJICHHBIM Uil KaKOM-TMOO W3 CTOPOH B COOTBETCTBUH C lIprMeHMMBbIM
3aKOHOJATEJIbCTBOM;

B) IlopyueHre He OTBeuaeT TPeOOBAHWSM, YCTAHOBICHHBIM PeriaMeHTOM K JaHHOMY
Buay IlopyueHuid, WM BUA NEHHBIX OyMmar, yka3aHHbIX B [lopyueHuH, He
COOTBETCTBYET TpeOOBaHUsM II. 5.2.2 HacTosmmero PernamenTa;

r) Ha GankoBckoM u/miau OpokepckoM cuere (OaHKOBCKHUX HM/MJIH OPOKEPCKHX CuUeTax)
KimeHTa HEmOCTaTOYHO JIEHEXKHBIX CPEACTB I UCHONHEHUs llopydeHHs B TOJTHOM
o0beMe, BKJIIOYAs YIIATy KOMHCCHOHHOTO BO3HArPaKICHHS B COOTBETCTBHH C
Tapudom u HCHONHEHUS NCHEKHBIX 00s13aTeabCTB KitMeHTa, comepikaHue KOTOPBIX
ompeaensieTcss mojapasfenoMm 6.2, KOTOpbIE JOJDKHBI OBITh WCIIOJHEHBI B JaTy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) memo Knmenta HemoctarouHo lleHHBIX Oymar asisi HCTIONHEHUS
[Topyuenus;

e) B oTHomeHnu cpencTB Ha OAaHKOBCKOM cueTe (0aHKOBCKUX CUETaX), OPOKEPCKOM cueTe
(Opokepckux cUeTrax) WM cUere (cueTax) Memo OBUIM TPEIbSBICHB IPETCH3UH,
MOJUIeXKAIMEe BBHIIOJHEHUIO B TIEPBOOYEPEHOM TIOPSIKE B COOTBETCTBHU C
[IpuMEeHUMBIM 3aKOHOIATEIBCTBOM;

k) llennsle Oymaru, ykazaHHele B [lopydyeHuu, SBISIOTCS TPEIMETOM 3ajiora WU
obpeMeHeHbI HHBIM 00pa3oMm;
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3)

u)
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Knuent wHapymmn Ccpoku TOANMCAHHUA UM BO3Bpara bpokepy JOKYMEHTOB,
MIpeIyCMOTPEHHBIX PerimamMenToM;

[lopy4yeHue He oTBe4aeT pa3syMHBIM TPeOOBAHUSIM, YCTAHOBJIECHHBIM BHYTPCHHUMH
npoueaypamMu bpokepa, mpu ycioBuM IpeaBapuUTENbHOrO yBenomiieHus Knuenra o
HapyLIEeHUU UM TaKUX TPeOOBaHU;

[lepenannoe Kimentom Ilopydenue 3amoHeHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
[MopyueHun He yka3aHbl WIH yKa3aHbl HEBEPHO KaKue-IM00 00s3aTeIbHbIC CBEICHUS,
cojiepKaliuecss WM YCTaHOBIEHHbIE PernmaMeHToM K COOTBETCTBYIOIIEMY THILY
ITopydenwus, B Tom gmcie, o hopmam [Ipunoxenwnii 3-7 k HacTosmemMy Perimamenty,
WJIN OTCYTCTBYeT noanuch Kinnenra;

Knnentom Hapymeno TpeOoBaHue, mpedycMoTpeHHoe 1. 2.1.1 HacTosmero
Pernamenra;

HeBo3moxxHO ocymecTBUTh uaeHTH(uKamuio KimeHTa B COOTBETCTBHM C
JIEUCTBYIOIIMM 3aKOHOJATEIBCTBOM;

Ecnmu 3T0 MOXeT mnoBieyb HapylIeHHE JIOOBIX OrpaHWYCHUH, YKa3aHHBIX B
COOTBETCTBYIOIIMX MPOCHEKTAaX W/WIM 3MHUCCHOHHBIX JOKYMEHTax IEHHBIX Oymar,
YCIIOBUSIX BBIYCKAa W/WIM PACIpPOCTPaHEHMs] IIEHHBIX OyMar WM HapylleHHe
OTpaHMYEHHUH, YCTAHOBJECHHBIX KOHTpPareHToM bpokepa B NHCBMEHHOM H/HIIH
3JIEKTPOHHOM BHJIE, TMOO MOXKET HOBJIEYb HEBO3MOXHOCTD IOocTaBKU LIeHHbIX Oymar
Knuenty;

B cmyuae orcyrcTBHsS HEoOXOAMMBIX (OpPM COTIAacHid W/WJIM 3alOTHEHHBIX U
nepeaHHbpix  opM O cTaryce KIMEHTa B KauyeCTBE HAJIOTOILIATEIbIIMKA — B
OTHOLICHNHN ICHHBIX 6YMaI‘ AMCPUKAHCKUX SMUTCHTOB,

B cnyuae BbisiBeHHs, IO MHeHHIO Bpokepa, gakToB ManumynupoBanus KinneHTom
PBIHKOM W/WJIM UCIOJIb30BaHUST UM HHCAWJEPCKOW WHPOPMALUMK WM  €CIH
[lopyuenue npecienyer no0ble HHbIE HEIPABOMEPHBIE LEITH.

5.1.8. [Ipunstoe k ucnonHeHnuto [lopydyeHue MoxkeT OBITH OTO3BaHO WM U3MeHeHO KimeHToM,
€CIIM Ha MOMEHT OT3bIBa WK U3MeHeHus Takoe [lopyuenne He Obu10 ncnoiaHeHo bpokepom
MOJTHOCTBIO WK YacTH4HO. [Ipu 3TOM:

a)

6)

[Mopy4yeHnue MokeT OBITH U3MEHEHO HCKIIOYHTENHLHO IyTEM €ro OTMEHBI (OT3bIBa) H
Hocienyomei nogauu Hoporo IlopydeHust ¢ U3MEHEHHBIMH YCIIOBUSMUY;

€CJII Ha MOMEHT OT3bhiBa WM HW3MeHeHus [lopyueHue OBLIO YaCTHMYHO HWCIOIHEHO
Bbpokepom, To Takoe IlopydyeHue NOMJIEKUT OT3bIBY WIM HM3MEHEHHUIO TOJIBKO B
HEUCIIOJITHEHHOW YacTH;

or3piB winu u3MmeHeHne Kimentom Ilopydenuss He ocBoOoxnmaer Kiumenra ot
00513aTeNBCTB 10 KOMIIEHCAMM Bpokepy pacxomoB, NMOHECEHHBIX MOCIETHUM 0
OT3bIBa/M3MEHEHHS Takoro [lopydeHHs W CBSI3aHHBIX C OTO3BAaHHBIM/M3MEHEHHBIM
ITopyuenuem.

5.1.9. 3asernenue 00 ormeHe [lopyueHHS MOXKET COCTaBIATHCSA MO (hopMe, PEKOMEHOBAHHOMN
Bpoxepom. ®opma 3asBrenuss 06 ormene llopyuenns mpusogutcs B Ilpunoxxenun 4 x
Hacrosiuiemy Pernamenty.

5.1.10. dakr coBepuienus Onepanun otpaxkaercs bpokepom B Ilepeune cienok, COBEpLUIEHHBIX
0 MTOPYUYEHUIO KIMEHTA.

5.1.11. Pacuerst mo OmepanusiM OCYIIECTBISIOTCS bpokepom ¢ yueToM TpeboBaHMI
3aKOHOJIaTEILCTBA O BAJIIIOTHOM PETrYyJHPOBAaHMM W BAJIIOTHOM KOHTpoJsie Poccuiickoit
®denepalyu.
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5.1.12. KnueHT mOATBEPKIACT, YTO OCBEJAOMIICH 00 YCTAaHOBJICHHBIX  JICUCTBYIOIIUM

3aKOHO/IATEIbCTBOM 3ampeTax Ha WCIONb30BaHUE WHCaimepckod WHPOpManmud W Ha
MaHUTNYJINpOBaHWE phIHKOM. B pamkax manaoro [lorosopa KimeHnt o6s3yercs
CaMOCTOSITETILHO KOHTPOJHMPOBATH COOJIIOIEHUE MM B ero JnedcTBusx DenepanbHOTro
3akoHa «O TIPOTHBOAEWUCTBHMU HEMPAaBOMEPHOMY FHCIIOJNB30BAHUIO HMHCAWIEPCKON
nH(bOpMAIM ¥ MaHHITYJIMPOBAHWIO PBIHKOM W O BHECEHHH W3MEHEHWH B OTAEIHHBIC
3aKOHOMaTeNbHbIe akThl Poccuiickoit denepanum» ot 27.07.2010 No 224-D3. Hanuuue B
nedctBuax KiueHTa mpPU3HAKOB HENPABOMEPHOTO HCIONB30BAHUS HMHCANACPCKOM
nHbOpMANM W/WIM MaHUIYJIHPOBAHUS PBHIHKOM SIBIIIETCS OCHOBAaHHEM ISl  €ro
MPUBJICUYCHUS] K OTBETCTBEHHOCTH B COOTBETCTBUU C JICUCTBYIOIIUM 3aKOHOJATEIHCTBOM
W/WIIN KOMIIEHCAuK yOBITKOB/yiepOa, moHeceHHbIX bpokepom.

5.2. Toprossie Onepanuu. O0uue nNoa0KeHus

5.2.1.

5.2.2.

5.2.3.

5.24.

OCo6EeHHOCTH TOPTOBBIX MPOIIEAYP, COOMoaaeMbIx bpokepoM nipu coBepiieHUH TOProBeIX
Omnepauuii B pa3IUYHBIX TOPTOBBIX CHCTEMaX U HA BHEOMPIKEBBIX PBIHKAX, OMPEENISIOTCS
npaBWJIaMd OHP)KEBOH TOPrOBIM M PAacyeToB, YCTAHOBICHHBIMH OpraHu3aToOpamMu
TOProBJIM, IpaBUJIaMU COOTBCTCTBYIOIIHMX TOPIrOBbIX CHCTEM H O6I)I‘IEI$1MI/I JCJIOBOTO
obopora.

Kinent umeer mpaBo mopaBath bpokepy IlopydyeHuss Ha OCYLIECTBICHHE CIECTYHOIINX
Toproseix Onepanmii:

a) Omnepanun ¢ LleHHpIME OymMaramMu pPOCCHHCKHMX 3MUTCHTOB B TOPTOBBIX CHUCTEMax, B
KOTOPBIX Bpokep 3aperucTpupoBaH B KAUECTBE YYACTHUKA TOPIOB;

6) Omnepanuu ¢ LleHHBIMEI OyMaraMu poCCHIICKHX 3MUTEHTOB Ha BHEOMPIKEBBIX PHIHKAX;

B) Omnepauuu ¢ lleHHbIME OymMaramMu M (DUHAHCOBBIMH MHCTPYMEHTAMU WHOCTPAHHBIX
SMUTEHTOB B TOPTOBHIX CHCTEMax, B KOTOPBIX bpokep 3aperucTpupoBaH B KadeCTBE
Y4acTHHUKA TOPTOB, HA BHEOMPKEBBIX PHIHKAX M TOPrOBBIX ILIOM[AJKaX WHOCTPAHHBIX
OpranmzaTopoB TOproB. bpokep BmpaBe orpanuumBaTh CHucok lLleHHBIX Oymar u
(P)MHAHCOBBIX HWHCTPYMEHTOB WHOCTPAHHBIX SMHUTCHTOB, PBIHKOB U TOPTOBBIX
IJIOIIAJ0K, IO KOTOPBIM HPENOCTAaBISIETCS BO3MOXKHOCTh mnogauu Ilopydenuii wu,
COOTBETCTBEHHO, BO3MOXHOCTh npoBeAeHus: Toproeeix Onepauuii. Knuent, umeroninit
CTaTyC KBaJIM(UIIMPOBAHHOI'O MHBECTOPA, B MUCHbMEHHON WM YCTHOW (opMme, B TOM
qyclie TOCPEACTBOM TenehOHHON CBS3M, MOXKET 3alpoCUTh y bpokepa Hamudne
BO3MOKHOCTH TpoBeneHus ToproBoit Omnepauuu ¢ uHTepecyromuMu ero LleHHbiMu
OymaraMu ¥ ()MHAHCOBBIMH WHCTPYMEHTAMH HMHOCTPAHHBIX DMHUTEHTOB. B ciiyuae
OTCYTCTBUA y bpokepa BO3MOKHOCTH TpoBeaeHus Toproeoi omnepauuu ¢ LleHHbIMU
Oymaramu ¥ (UHAHCOBHIMHM HMHCTPYMEHTAMHU HWHOCTPAaHHBIX SMUTCHTOB HIU
OTCYTCTBUS JTaHHBIX IEHHBIX OyMar B MepedyHe JOCTYIHBIX ISl IPHOOPETCHHS depes
Bpoxepa MoryT HacTynuTh MOCIEACTBHA, IPeyCMOTpeHHbIE 11. 5.1.7 Pernamenra.

Jlto6oe nogannoe Knuentom [lopydenne JOMKHO colepKaTh BCE CYLIECTBEHHBIE YCIOBHS
Toprosoii Omnepanuy, MOANEKAILIEN COBEPIIEHUIO B TOproBod cucreme OpraHuzaropa
TOPrOBIM WM Ha  BHEOWP)KEBOM  pBIHKE, TpeaycMoTpeHHble [IprMeHnMBIM
3aKOHOJATEIbCTBOM.

Knuent Bnpase nonasate [lopydenns Ha coBepiienne Toproseix Omnepanuii cieayrommx
BH/JIOB:

a) peiHOuHOe [lopydenne — [lopyuenwe kymuTh WM mpojarh LlenHele Oymaru 1o
HaWIy4lleil TOCTYTHON Ha PBIHKE LIEHE;

0) mumutupoBanHoe llopydyenue — [lopydyenne Kynuth wiu nponath LleHHbie Oymaru mo
(hUKCUpPOBaHHOM IICHE.
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5.2.5.

5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.
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Knuent Bnpase nmogaBats bpokepy Ilopydenue ¢ JOIOTHUTENbHBIMU YCIOBUSMU, €CIIH BU]T
takoro [lopydeHuss mpsMO MpPEIyCMOTPEH NpaBUJIaMH TOPTOBBIX CHCTEM (TOPTOBOM
CECCHH) W MOAIePIKUBACTCS JIEKTPOHHOM CHCTEMOI TOPTOB.

[Mopyuenue Knmenta na ocymectsienue Toprooii Omepannu AOJKHO OBITH 3arOJIHEHO
mo ¢opMe, peKOMEHIOBaHHOW bpokepom, koropas mpuBeneHa B Ilpunoxenun 3 x
HacrosinieMy PerinameHTy.

B cnyuae ecnu B Ilopyuenum He ykazaHa IieHa Wi [I0OXOJHOCTb COOTBETCTBYIOLIEH
Lennoit Oymaru, OHO CUMTAeTCs BBIAAHHBIM JJIsS UCIIOJHEHHS BpokepoM «mo Tekyel
PBIHOYHOH IIeHe», T.e. TO IIeHe, ACWCTBYIOIIeW B TeKymmi PaGounii neHr BO Bpems
ncnogHeHus takoro [lopydenus.

Jna numutupoBaHHbIX [lopyueHuil yka3blBaeTCsi MakCUMallbHas I€Ha TNOKYIKH WIIH,
COOTBETCTBEHHO, MUHUMAJIbHAS TIeHa TTpoAaku ogHou Llernoit Oymarmu.

[Topyuyenus Ha ocymectBienue Toproeix Onepauuii npuHuMaroTcsi bpokepom B TeueHue
BpPEMEHH TIPOBEJICHUSI OCHOBHOW TOProBoi ceccuu B moOoi Pabounit anst Opranuszaropa
TOPTOBJIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI JI€Hb, €CJIM MHOE HE MPEeIyCMOTPEHO Ha
caiite bpokepa. Bpemss Hayaia M OKOHYaHUSI TOPrOBOM CECCUHM YCTaHABIUBAECTCSA
OpranuzaTopoM TOProB COOTBETCTBYIOIIEH TOPTOBOM CUCTEMBI.

Cpok neiictBust [lopyuenust cocrapusier 5 Pabounx nHEH, eciim ©HOE HE MPeayCMOTPEHO
¢dopmoit [lopydeHuss wim He OTOBOPEHO OTIENBHBIM COTJamieHHeM Mexnay Kimentom u
Bpoxepowm, a Takxke cimydaeB, koraa bpokep He nmpunsi [lopydenne, 1160 oTKa3ancs OT ero
ucnonHenus. Jenp momaun Ilopyuyenust (BIuioTh A0 24 4acoB 1O MECTHOMY BPEMEHH)
BKITFOYAETCA B CPOK €0 NECHCTBUS.

[Mopyuenust Ha coBepiienue Omnepannu ¢ OUP)KEBBIMH IICHHBIMH Oymaramu, MOJaHHBIC
MOCPEACTBOM Tene(OHHOW CBsI3W, ACHCTBUTENBHBI 1O KOHIIA TOPrOBOW CECCMU Ha
COOTBETCTBYIOIIEH OWpKEeBOW IUiomaake B AeHp nomgaun llopydenms. llopydenms Ha
copepuicHre Orepaliii ¢ BHEOMPIKEBBIMU  OOJUTaIlUsIMHU, TIOJAHHBIE ITOCPEIACTBOM
TeJIe(OHHOW CBS3W, NCHCTBUTENBHBI 10 KOHIA Tekymiero Pabouero mns. [lopyueHus na
copepiierre Ornepanuy ¢ MasMd WHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHIOB, TIOJaHHBIE
MOCPECTBOM TeIe(OHHOM CBSI3H, JCHCTBUTENBHBI 10 KOHIIA clieayroliero Pabouero aHs.

[Nopyuenue Kinmenra Ha cosepiienue Toprosoit Onepanuy MOAJEKUT HCIOTHEHUIO TI0
BpemeHH OpraHuzaropa TOPIOB COOTBETCTBYIOIIMM (MHAHCOBBIM HHCTPYMEHTOM,
SIBIISIOIIUMCS] TIPEAMETOM yKazaHHoM Onepanuu.

ITopyuenne Ha ocymiectsieHne Toprooit Omnepammu, HE CcoAep)Kailee yKa3aHUS Ha
TOPTOBYIO CHCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOpo# Takoe [lopyderne nommKHBI OBITH
HCTIOJIHEHO, MOXET OBITh MCHOJIHEHO BpokepoM Mo ero ycMoTpeHuto B J1r000# TOProBOi
cucteMe (Ha JFOOBIX OPTraHW30BAaHHBIX TOPrax) WM Ha BHEOMPKEBOM PHIHKE.

Bpoxep Brpase coseprmth onHy Toproyro Ormnepainyio BO MCHOJHEHHE IBYX WK Ooliee
[Topyuenuii, noganHeix ogHUM KiIMEeHTOM WM HECKONBKUMHU pa3HbiMU KiuenTtamu, ecnu
TaKo€ WCIIOTHCHHE HE MMPOTUBOPEUHT YKa3aHHBIM [lopydeHwsiM.

Bpoxep BmpaBe coBepmuTh HECKONBKO Toproeeix Ormeparuii BO HCIIONHEHHWE OJHOTO
[Nopyuenus, ecau ykazanHoe [lopyuenue He CONEPKUT HHBIX MHCTPYKIIMH.

Toprosas Omnepanusi, coBepiiacMas B TOPrOBOH CUCTEME, CUUTAETCA COBEPILIEHHOM Mocie
perucTpanud B COOTBETCTBYIOIICH TOProBoW cucTreMe (akTa WCHOIHEHUS 3asBKH,
OCHOBaHHOH Ha cooTBeTcTBYyrOLIEM [lopydyennn Knuenra.

5.3. Ocobennoctu coBepmienusi Onepamuii 3a c4eT W B HHTepecax KBAIM(PUIMPOBAHHBIX
HHBECTOPOB

26



5.3.1

5.3.2.

5.3.3.

5.34.
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Bpoxep mpunumaet [lopydenus Ha coBepmieHue Cnenok B oTHolneHuu lleHHBIX Oymar,
MpeIHa3HaYeHHBIX B COOTBETCTBUU C [[pIMEHNMBIM 3aKOHOAATEIHCTBOM W/WITH PEIICHUEM
OMUTEHTa IJs KBATH(UIIUPOBAHHBIX WHBECTOPOB, TONBKO TpH YCIOBUH, 4To KimeHt
SIBJIICTCS. KBAJTU(UIIUPOBAHHBIM HHBECTOPOM B CWiy [IpUMEHHMMOrO 3aKOHOJATENbhCTBA
WIN Ha OCHOBaHWM pemieHusi bpokepa o mpmsHanmn KimeHta KBanuuIMpOBAHHBIM
WHBECTOPOM B OTHOIIIEHUH yKa3aHHOTO B [lopydenun puHaHCOBOTO HHCTPYMEHTA.

Craryc kBadu(UIUPOBAHHOIO HHBECTOpAa NPUCBAMBACTCSI BPOKEpPOM B COOTBETCTBUH C
[IpyMeHHMBIM 3aKOHOIATENBCTBOM, peErjJaMeHTaMu U IpoleaypamMu bpokepa.

Hus ueneit cosepmiennss Omepanwii B OTHOIIEHWH (DMHAHCOBBIX HHCTPYMEHTOB,
MpeIHA3HAYCHHBIX ISl KBATH(DHUIIMPOBAHHBIX UHBECTOPOB, KIIMEHT 0053aH MPpeI0CTaBIIsATh
Bpoxepy mokyMeHThl M (WIM) MHYHO MH(OPMAIUIO, 3ampalinBaeMyr0 bpokepoMm B 1emsx
MTOATBEPKICHISI CTaTyca KBATH(PUIIMPOBAaHHOTO HHBECTOPA.

Uckmouenne Knuenra u3 peectpa KBaTU(UIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBHH C
[IpruMeHUMBIM 3aKOHOJATENBCTBOM M perjaMeHTamu bpokepa, B TOM 4uCie IO TPUYMHE
HenpeactaBienus Knmentom  bpokepy  MTOKyMEHTOB, TMOATBEPKIAIONIMX  CTATyC
KBaTM(DAIIMPOBAHHOTO HHBECTOPA, SIBIIIETCS OCHOBAaHUEM JIJISl IPUOCTAHOBIICHHUS TTpHEMa U
ucnionaerust bpokepom I[lopydenmit or Knuenta B oTHomieHuun IleHHpix Oymar u
(hPMHAHCOBBIX HHCTPYMEHTOB, MPEIHA3HAYCHHBIX JIJIs1 KBATH(DHUIIMPOBAHHBIX HHBECTOPOR.

5.4. Heroprosbie Onepanun

5.4.1.

5.4.2.

5.4.3.

Hapsny c¢ ToproeeimMu omepauusmMu bpokep ocymiecTBisier B uHTepecax Kimenra
cnenyrowmue Hetoproesle Onepanuu:

a) 3ayuClieHHWe JCHEXHBIX CpPEICTB Ha OpoKepckuil cuer (OpoOKepcKue cdera) C
0aHKOBCKOTO cueTa (0aHKOBCKMX CUETOB) IO MOpy4eHHIo KimeHTta, B COOTBETCTBUU C
IIpunoxenuem 7,

0) crhucaHWe JEHEXHBIX CPEICTB C OpOKepCcKoro cuera (OpOKEPCKHX CUYETOB) Ha
0aHKOBCKHMII cueT (0aHKOBCKHE cueTa) Mo mopydeHuto KimeHTa, B COOTBETCTBHU C
[Ipunoxenuem 6;

B) 3auynciiecHue Ha cuera Kimenrta JACHCXKHBIX CPEACTB, BOZHUKIIUX B PE3YyJIbTATC
BBITIJIATBI JOXOJO0B 110 ICHHBIM 6yMaraM;

I) WHBIE ONepalyy, IpeIycMOoTpeHHbIe [[puMEeHNMBIM 3aKOHOJATETLCTBOM.

Bbpokep Bener BHyTpeHHHMI ydeT kaxnoil Heroprosoit Omnepanun B COOTBETCTBHM C
JEeUCTBYIOUIMMH NPaBUJIaMi BHYTPEHHETO ydeTa.

Brimmata  geHEXHBIX CcpelacTB  (moxoma) 1o lleHHBIM OyMaraM  OCYIIECTBISICTCS
CIIeIyIOMUM 00pa3oM:

a) ecad WHOE HE NPEAYCMOTPEHO COTIJIallleHHEM CTOPOH, TO JEHEXHbIE CpPEICTBa,
IMOJIYYCHHBIC B PE3YJIbTATC IIOraliCHUA HGHHHX GYMaF, CYMMBI TIPOIICHTHOT'O
(KYHOHHOI‘O) A0X04a U AMBUACHABI IO MHOCTPAHHBIM IICHHBIM 6YMaFaM, HWHBIC JOXObI
ot Bnajenus lleHHeiMu Oymaramu wim peanusanuu LleHHBIX Oymar, mojgydeHHBIE
Bbpokxepom ot smurenta ana Knmenra, B Tom umcie, ot [lenosutapus bpoxepa,
3a4uCIAoTCA Ha Opokepckuii cuet Kinenra;

06) eciu WHOE HE NPEIYCMOTPEHO COTJAIIEHMEM CTOpPOH, TO JEHEXKHBIE CPENCTBa,
MOJTy4YEeHHBIE B pe3yJbTaTe BHIILIATHI IUBUACHAOB MO POCCHICKMM LIEHHBIM Oymaram
Bbpoxepom s Kimmenta or smureHTa, B TOM uMciae, oT [enmosurapus bpokepa,
3aYHCTISIOTCS Ha Opokepcekwii cueT KinenTa;

B) 3aUYUCIICHUE NCHEXKHBIX CPeACTB (moxona) mo lleHHBIM OymMaram MpPOW3BOAMTCS HE
no3aree Tpéx (3) pabouux IHEH, CISAYIONUX 3a JHEM, B KOTOPBIA OHU MOCTYIHIN Ha
OaHKOBCKHIA cueT bpokepa;
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r) KumeHt umeer npaBo HanpaBUTh bpokepy mopydyeHue WM MOANUCATH JOJITOCPOYHYIO
MHCTPYKLHUIO Ha IIEPEBOJ AEHEKHBIX CPEICTB, KOTOpas npuseneHa B [Ipunoxenun 5 x
HacTosieMy Periiamenty, Ha mepeBoA ACHEKHBIX CPEACTB MOJIyYCHHBIX B PE3yJIbTaTe
noramenus L{eHHpIx Oymar, cyMMbl IPOLIEHTHOTO (KYTIOHHOTO) 10X0Ja U AUBUACHABI,
HHBIE JOX0AbI OT BiaaeHus LlennpiMu Oymaramu nnm peanusanuu LleHHbIX Oymar, Ha
OankoBckmii cuer Kimenra myrteMm mpemoctaBieHus otaensHoro Ilopydenust o
3a4KMCIICHUU JICHEKHBIX CPeJCTB Ha OaHKOBCcKHiH cuer KimeHTa, B COOTBETCTBHUHU C
[Ipunoxxenuem 6.

5.5. Ocobennoctu coBepuenusi Onepauuii B orHomenuu Unocrpanupix Lennpix 6ymar

5.5.1

5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

5.5.7.

[Mopyuenuss Ha coBepienue Omepauuii B oTHomeHun Muoctpanubix LleHHBIX Oymar,
KOTOpPBIE MOT'YT OCYILECTBIISTHCS HCKJIIOUMTENbHO KBATH()UIUPOBAHHBIMU HHBECTOPAMH,
MOTYT HanpasisiTbcst KIMeHToM, IPUHUMATBCSI U UCHIOTIHATHCS. BpoKepoM HCKIFOUNTETEHO
mpu  ycioBun — Haimmuus y  Kimenra — mpucBoeHHoro — bpokepom  craTyca
KBaJTM(PHUIMPOBAHHOTO HHBECTOPA.

Bpoxep ucmonasier [lopydenuss Kimenrta B otHomennn MuOCTpanHBIX LleHHBIX Oymar,
cosepirast Onepanuy co CBOUMU KOHTpareHTamH.

Bpokep 00s13aH OCyIIECTBISITh pacueThl MO JACHEKHBIM CPEJCTBaM C OpPOKEPCKUX CUETOB
Knuenta B cymMmax, HEOOXOAMMBIX W JOCTATOYHBIX UISI OCYLIECTBICHHS PAcueTOB IIO
Oneparusm B otHomeHnn MHOCTpaHHBIX LIeHHBIX Oy™mar.

Bpokep o6s3an nogate nopy4uenue B [lenmoszurapuii bpokepa asist ocyniecTBiIeHUs pacueToB
no llenHeiM Oymaram co cueToB gnemno KimeHTa B KonudyecTBE HEOOXOOUMOM U
JOCTaTOYHOM JUISl OCYLIECTBICHUS pacueToB o OmnepanusiM B OTHOIIEHUH MHOCTpaHHBIX
Lennbix Oymar.

Konrtparentsr mo Omepamusiv B oTHomeHnH WHocTpaHHBIX LleHHBIX Oymar He HecCyT
orBeTcTBeHHOCTH nepen KnmentoM. KnmeHT He BhnpaBe NpeAbABIATh K KOHTpareHTam
HUKakuX TpeOOBaHWIl, €ClIM WHOE HE YCTaHOBJICHO corjameHusMud KimeHta c
KOHTpareHTaMH.

Onepaunu ¢ HMuoctpanHsiMH LleHHBIMEM OyMaramMd MOTYT TakXe peryJupOBaThCs
3aKOHO/ATENBCTBOM TEX HMHOCTPAaHHBIX TOCYNapcTB, B KOTOPBIX OHH IPOBOASTCA,
WHUIMUPYIOTCS Wik oOpabaThiBatoTcs. YcioBus coBepiueHust Ornepanuii B OTHONICHUH
Unoctpansubix LleHHbIXx Oymar, B TOM YHCI€ OTpPaHMYEHHUs] MO BPEMEHU INPOBEACHUS
TOProB, 110 TUMAaM JOMYCTUMBIX [lopydeHnii 1 UX CYIECTBEHHBIM YCIOBHSAM, MOTYT TaKKe
yCTaHaBIMBATbCS ~ IpaBWJIaMH  HMHOCTpaHHBIX ~ OpraHm3atopoB  TOProBiM,  Ha
OpraHM30BaHHBIX  Toprax (B TOProBBIX  CHCTEMax) KOTOPbIX  OOpamaroTcs
cootBeTcTBYlome MHoctpanusie LleHHble Oymaru u noanexxut ucnoinenuro [lopydenune
Knuenta. B ciydasx, yCTaHOBIEHHBIX NpPUMEHHUMBIM K bpokepy u (Wiam) K ero
KOHTPOJIMPYIOIIEMY JIMIY 3aKOHOJATEIbCTBOM HMHOCTPAHHBIX TIOCYHapcTB, Ha bpokepa
MOTYT OBITH BO3JIOKEHBI OOS[3aHHOCTH IO OCYLIECTBICHUIO OTAEIBHBIX KOHTPOJIBHBIX
(YHKUIMI B OTHOILIEHUH HEKOTOPHIX BUAOB Onepauii U (Win) 00sI3aHHOCTh MPENOCTABIIAT
nHpopmarmio o JloroBope, Kmmenrax n Omnepanusix MHOCTPaHHBIM TOCYIapCTBEHHBIM,
[IPaBOOXPAHUTENIbHBIM, KOHTPOJIBHO-HAJA30pPHBIM W HMHBIM OpraHaM, OpraHu3alysM WIN
JOJDKHOCTHBIM JMUaM. [ BBIOJIHEHUS ycTaHOBJIEHHOW o0s3aHHocTH bpokep Bopase
3anpammBath y Knuenra, a Kiment cornamraercss npeaoctaBisite bpokepy HEoOXoaumbie
JIOKyMEHTBI U CBEIEHUS B CPOK, YKa3aHHBIM B COOTBETCTBYIOLIEM 3ampoce bpokepa a
TaKXe OKa3bIBaTh bpokepy nHOE HEOOXOAMMOE COJICHCTBUE B HCIIOJHEHUH YCTaHOBJICHHON
00SI3aHHOCTH.

Bbpokep He Hecer mepen KiMEHTOM COOTBETCTBYIOMIMX OOS3aHHOCTEH IO OOYYCHUIO H
(wmn) wHOpMHpOBaHMIO 0 mpaBwiax OpraHu3atopoB TOProBiH. KIIMEHT BIpaBe IO
CBOEMY YCMOTPEHHUIO CaMOCTOSITEILHO O3HAKOMUTBHCS C TPABHIAMH HHOCTPAHHOTO
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OpraHH3aTopa TOProBJIM, Ha OPraHMU30BaHHBLIX TOprax (B TOpl"OBOfI CI/ICTCMG) KOTOpPOIo
TIOAJIC)KUT UCITOJIHCHHUIO HopyquI/Ie.

5.5.8. Tlopyuenue Ha coBepiieHre Omnepanuii MOKYNKH B OTHomeHMHM MHocTpaHHBIX I[eHHBIX
Oymar ¢ (UKCHPOBaHHOW JTOXOMHOCTHIO (B 4YacTHocTH, OOnuranuii) depe3 OTIEICHUC
MOJKET OBITh MOJJAHO TOJILKO B (hopMe TUMUTHPOBAHHOTO [TopydeHust.

[Topyuenue Ha coBepmeHue Onepalnii MOKYNKH B OTHOIIEHNH L|eHHBIX Oymar ¢ ¢puKCHpOBaHHON
JOXOAHOCTHIO (B 4acTHOCTH, OOnmuranuii) U AKUOWA MOCPEACTBOM Telle()OHHOH CBS3U
MOXET OBITh MOJaHO TONbKO B (opme mumutupoBanHoro I[lopydenus.5.5.9. [lus
coseprienns Omnepanuii B OTHOIIeHNH MHOCTpaHHBIX TIeHHBIX Oymar, bpokep Oyaer Bpems
OT BpeMeHH npuBieKaTh kommaHuto Cuturpyn ['mo6an Mapkerc Jlumuren (Citigroup
Global Markets Limited), agpec: Cuturpyn Ilentp, ITnomans Kanana, 33, Jlongon, E14
5LB (Citigroup Centre, 33 Canada Square, London, E14 5LB), a Taxke NpuBIeKaTh HHBIE
OpraHU3alliy B KAY€CTBE KOHTPAreHTOB.

5.6.1. B ciyuasx HacTyIUIEHHsI YCIOBHH WM COOBITHIA, MpPH KOTOPBIX pacueThl MO paHee
3aKIIOYEHHBIM CJICIKaM Ha WHOCTPAaHHBIX TOPrOBBIX IUIOMIANKAaX HE MOTYT OBITh
OCYIIECTBJICHBl (WM OCYIIECTBIEHH B CPOK) IO He 3aBuUcsImmMM oOT bpokepa
oOcTosiTeNbcTBaM (B CHIIy OCOOCHHOCTEH peryJupOBaHUSl phIHKA LEHHBIX Oymar B
COOTBETCTBYIOIIEM T'OCYJapCTBE WM OCOOEHHOCTEH pacyeToB IO ONpPEIETICHHBIM BHIaM
LlernbIx Oymar W (MHAHCOBBIX MHCTPYMEHTOB MHOCTPAHHBIX SMHTEHTOB WJIM PEIICHUM
TOCY/IapCTBEHHBIX (PETYIUPYIONIMX) OPraHOB WM CIIOXKHBIICHCS NEIOBOW MPaKTHKH,
OrpaHWuYeHU WHQPACTPYKTYPHBIX OpTaHU3alMid, B TOM 4YHCJIE OPraHW3aTOPOB TOPTOB,
KJIMPHHTOBBIX WJIM pacyeTHBIX OpraHW3aldi, B TOM YHCIE KAaCTOAWAHOB, OpPOKEPOB,
JIETIO3UTapHeB WIM WHBIX JIUI, Bpokep He HeceT OTBETCTBEHHOCTH mepen KimenTom 3a
yOBITKM M BO3MOXHBIH ymiep0 (B TOM 4YHMCIE, HO HE OIPaHHYUBASICh, CBSI3AHHBIA C
HEBO3MOXKHOCTBIO ~ OcyliecTBiIeHus KimeHToM mTipaB Biajenplia ILEHHBIX Oymar),
BBI3BaHHBII HEBO3MOKHOCTBIO/33/IEPKKOI OCYIIECTBICHUS PaCYETOB.

5.6.2. B ciriyuae HacTymieHUsl YCIIOBHIA WM COOBITHH, yKa3aHHBIX B 1. 5.6.1 PermamenTa, bpokep
MMeeT TPaBO OTKAa3aThCsl OT MWCIIOJNHEHHUs paHee mnpuHATtoro IlopyueHus ¢ Bo3BpaToM
KimmeHTy BHECEHHBIX MM CPEICTB IUIsl Lienel npruobperenus LleHHo¥ Oymarw, o KoTopoi
HEBO3MOXXHA/OTpaHMYEHAa €€ IIOCTaBKa; 3aKIIOYMTh CHENKy, KOTOpash IpHUBEAET K
HpPEeKpaIleHnI0 00s3aTeNbCTB W/MiaKM TpeboBaHuil bpokepa mo paHee 3aK/IIOUYEHHBIM B
uHTepecax KimeHTa clenkaM Ha MHOCTPAaHHBIX TOPrOBBIX IUIOIIAAKAX, a TaKkKe
NpeaNpUHUMATh APYrHe BO3MOXKHBIE ICHCTBUS ATl pa3pellieHus] CIOKUBIICHCS CUTyaluu
B CBSI3U C HEBO3MOKHOCTBIO OCYIIECTBUTh PACUEThI 110 CICIIKE.
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6. TAPHU®bI, BOSMELIEHUE PACXOJ0B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KnmeHTa KOMHCCHOHHOE BO3HArpa’kIeHHE 3a BCE IPEAOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, neicTBYOIMMHE HA MOMEHT (PaKTHYECKOTO OKa3aHMs YCIYT, €CIIA UHOE He
IIPEAYCMOTPEHO IOIMOJIHUTEIBHBIM COITIAIEHUEM CTOPOH.

Pa3mep koMuCCHOHHOTO BO3HArpakIeHUsI HA MOMEHT 3aKitoueHust JloroBopa 00 oxazaHUU
OpOKEepCKHUX YCIIyT, a Takke B xoje ucroiHeHws JloroBopa o0 OKa3aHHH OpPOKEPCKHUX
yCIIyTy, B3UMaeMOro bpokepom, ompe/ensercs: COrIaCHO aKTyaJlbHOUM Bepcuu Tapudos k
JloroBopy 00 okazaHuu OpoKepcKux yciyr, coaepxkamuxcs Ha caiite AO Kb «Cutubanky»
B cetu «MHTEepHET» MO aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, eciu
HWHOE HE MPEAYCMOTPEHO IOMOJIHUTEIBHBIM COIVIAIIEHUEM CTOPOH.

Kimment npu 3axmrodenuu JloroBopa 00 oka3aHUM OPOKEPCKHUX YCIYT BIIPaBe MOTYyYUTH OT
Bpokepa moanucanHble YIIOJIHOMOYCHHBIM npecTaBuTesieM bpokepa Tapuds! k Jlorosopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxxammecs Ha caiite AO Kb «Cutubank» B cetu «MHTEpHET» MO ajipecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKEepCKHX YCIyr SBISIOTCS 1eHoi JloroBopa, ecnu HHOE HE NPEAyCMOTPEHO
JONOJHUTCIIBHBIM COIJIAalICHUEM CTOPOH.

B HeoOXoauMbIX ciydasix pa3Mep BO3HArpaKACHUS, MOAJICKAIero BhIUIaTe bpokepy
KimenTom, MoxeT OBITh OTIEpaTUBHO cOTiTacoBaH Mexay Kimmenrom n bpokepom.

PaCXO)]bI U MHBIC IIJIATCKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kiment Bo3meriaer bpokepy Bce HeoOX0oaMMbIe pacXo/ibl, HOHECEHHBIE bpokepom B CBs3H
c ucnonaenueM I[lopyuyennit Kimmenra (nmanmee — HEoOXOoauMMBIE pacxoibl), B pasmepe
(haKTHUECKH TOHECEHHBIX 3aTpParT.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PaCcX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpoKkepy TpeThbUMHM JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JIOKYMEHTOB, TOATBEP)KIAIOIINX BBIIIOJHCHHE COOTBETCTBYIOIIMX pabOT, OKa3aHWE
COOTBETCTBYIOIIUX YCIYT (Z1ajiee B paszjaene 6 — cuera).

Bpokep npenocrasinsier no TpedoBannto Knnenra Tapudsl TpeThux UL,

Bpokep He mpencraBmsier KiMeHTy OOKyMEHTOB, IIOATBEPKIAIOIIMX  HECEHHE
HEOOXOJMMBIX PAcXOl0B, 332 HMCKIIIOUEHHEM CIy4aeB MONy4YeHHs bpoKepoM B KaxaoM
KOHKPETHOM cilyyae OOOCHOBaHHOTO NMHCBMEHHOTO 3ampoca KimeHta o mpencTaBieHHd
YKa3aHHBIX IOKyMEHTOB.

B cocraB HEOOXOIMMBIX PACXOIOB BKIIIOYAIOTCS CIIETYFOIUE BUBI PACXOIOB:
a) pacxoasl bpokepa, cBsi3aHHbIE ¢ J[JoroBOpOM;

0) xomuccun OpraHu3aToOpoB TOPIrOBIM, PacyeTHBIX LEHTPOB U JACMO3UTAPHUEB,
o0ecrneunBaroNMX XpaHeHre U y4eT npas Ha llennrpie Oymaruy;

B) HUHBIC C60pBI U KOMHCCHHU, HOMICKAINIUEC B3MMAHUIO B CBA3UM C COBEPIICHUEM
Onepaum‘/'l, 3aKJIIFOYCHUEM WM UCTIOJIHCHUEM HMHBIX CACIIOK, JCHCXKHBIMU PACUCTAMU,
XpaHCHHUEM U UHBIMU OIICpaAlIUsIMU C HCHHHMI/I 6YMaFaMI/I;

I') HHbIE pacXolbl, HENOCPEICTBEHHO CBs3aHHbIE ¢ HcnonHeHueM bpokepom Ilopydenus
Knuenra u (unu) coBepiuenuem caenku mo [lopydenuro u B uatepecax Kimenra;
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) CYMMBl HEYCTOHKM U YOBITKOB, yIUIau€HHBIE bBpOKepoM TpeTbUM JHIaM,
00yCNOBJIEHHbIE HEWCIIONHEHHEM WM HEHAUIeKaluM HcnonHeHneM Kimentom
o0s3aTensCTB 1Mo JJoroBopy.

BpOKep TAaKXXC HMCCT IIpaBoO HOTpe6OBaTB NepeUnCICHUA CMY Knauentom CyMM,
COCTaBJIAOIINX

a) HEYCTOWKYy © YyOBITKH, CBSI3aHHBIE C HEWUCHOJHEHHEM WM HEHAJIeKaIuM
ucnoiHeHreM KitneHntom o0s13aTenseTB 1o Jlorosopy;

0) Haysoru, cOOpPBl M HHBIC O0S3aTENIbHBIC ILUIATEXKHU, KOTOphIe bpokepy Tpebyercs
yaepxuBath B cBsizu ¢ Omepanusmu o llopydennsm Kimenta B cOOTBETCTBHU C
[TpuMeHUMBIM 3aKOHOAATEIHECTBOM.

6.3. Ilopsimok ymiiaTbl BO3HAIPaKAeHUsl, BO3MELLEHUs] PACX010B M YIIAThl HHBIX IIaTeKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

Jlenexxnbie oOs3arenscTBa  KimeHTa 1O  BBIIUIATE  BO3HArPaXICHUS, BO3MEIICHHIO
HEOOXOIMMBIX PacXoloB bpokepa u ymiare WHBIX TUIaTekel, coiepkaHUEe KOTOPBIX
ompeziensercs  mnoapasgenoM 6.2,  UCHONHAIOTCS — IyTeM — chucaHus — bpokepom
COOTBETCTBYIOIINX CYMM H3 CPEJCTB, YUHUTHIBAEMBIX Ha OpOKEepCKOM cueTe (OpOKepCKHux
cuetax) Knuenra. B ciydae oTCyTCTBUSI M/WIM HEOCTATOUHOCTH CPEACTB Ha OPOKEPCKHUX
cuetax Kimenra - ¢ 6aHKOBCKI/IX CUCTOB, OTKPBITHIX KJ'II/IGHTy BO HMCIIOJITHECHHUC OOroBOpa
0aHKOBCKOT'0 00CITYy)KHBaHHUs, 0€3 MpeIBapUTEIHFHOTO aKIIeNTa cO CTOpOoHbI KireHTa.

Hcnonmuenne neHeXHBIX 00s13aTeNbCTB KiMeHTa OCymEecTBISIETCS B CIIEAYIONINE CPOKH:

a) Bo3HarpaxaeHue bpokepa, HENOCPEACTBEHHO CBA3aHHOE C coBeplieHueM Onepanuu
mo [lopyuennto Kimenra, yaepxuBaercs B IeHb COBEpIICHUS yKazaHHoW Onepannu (B
Bamore Onepanun);

0) BosHarpaxzaeHue bpokepa, He CBs3aHHOE HEMOCPEJICTBEHHO C COBEPIICHHEM
Onepanuii o INopyuenusim Kimenra, yaepkupaercs B mocheanuii Paboumit neHb
OTYETHOTO MECSIIa;

B) CyMMBI HEOOXOAMMBIX Pacxo/IOB yIEp>KUBAIOTCSA [0 MEpPE WX BO3HUKHOBEHUS, €CIU
HMHOE HE YCTaHOBJIECHO PermamMeHTOM.

O6s3aTenscTBa KiueHTa 1o BhIILIATE BO3HArpaxxJacHus BpOKpr HCIIOJHAIOTCA ITOCJIC
HCIOJHEHUS 00513aTeIILCTB 110 BO3MCIICHHUIO HeO6X0,I[I/IMI>IX pacxoaos.

Hauoru, c6opbl 1 mHBIE 00s13aTebHBIC TUIATEKH, KOTOphle bpokepy TpedyeTcs ynepKuBaTh
B cBi3u ¢ Omnepanusmu 1o [lopyuenusm Kiumenta B coorBerctBuu ¢ llpuMeHUMBIM
3aKOHOJIATEILCTBOM,  YJICPKHUBAKOTCA BpOKepoM HEMOCPENCTBEHHO TIPU  TEPEeBOJIE
JICHS)KHBIX CPEIICTB Ha OaHKOBCKUH cuer KimenTa B pasmepe 3amoinkeHHOCTH KireHTa mo
pacdeTHOi cymMme Hajiora (cOopa, MHOrO 0O0s3aTENbHOTO IUIATEKa), B COOTBETCTBUH C
TTOJIO’KEHUSIMHU HAJIOTOBOT'O 3aKOHOIaTEeIILCTBA.

Knuent o6s3anH cBoeBpeMeHHO HMH(GOpPMHUpPOBaTH bpokepa o cBoeM craTyce B KadecTBe
HAJIOTOBOTO PE3UJCHTA, JUOO0 JIMIa, HE SBJIIOLIErOCs HAJIOTOBBIM PE3UICHTOM, a TaKKe
M3MEHEHUI CcTaTyca HaJOrOBOTO DE3UJEHTa, C IPEJOCTaBICHUEM IOATBEPKIAOIINX
JIOKYMEHTOB B COOTBETCTBHH C [IpuMEHNMBIM 3aKOHOAATETBCTBOM.

KiueHt monTBepkgaer, YTo OH SIBISICTCS JIMIIOM, MMEIOINM (DaKTHUECKOe MpaBoO Ha
npuuuTaromuecss Kimenty nmoxomel mo lleHHpiMm OymaraM W TOCTYIUIEHHS OT
coBepmaeMbix onepauuid ¢ LleHHpIMH Oymaramu, U KoHeuHbIM HX OeHedunmapom. [lpu
WU3MEHEHUH 3TOTo cTaryca KimeHT o0si3yeTcs He3aMeUTMTEeNhbHO MPeJocTaBuTh bpokepy
yKa3aHHBIE JaHHBIE ¥ MTOATBEPKIAIOIINE 3TO M3MEHEHHe JOKYMEeHTHI. [0 mpencraBieHus
yKa3aHHbIX AaHHBIX Bpokep paccmatpuBaet KinenTa B kauecTBe KOHEUHOTO OeHeuUIMapa
Y JTUIa, IMEIONIEero (pakTHYECKOE MIPaBo Ha TOXO.
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Pucku, cBsizaHHBIE C HEMpPEAOCTAaBICHHWEM JHOO HECBOCBPEMEHHBIM IpeOCTaBICHHEM
yKa3aHHOU nH(OpMaINU 1 JOKYMEHTOB, HeceT KineHr.

B cnyuae orcyrcTBus Ha OaHKOBCKHX cueTax KiMeHTa KOIHYECTBa JIEHEKHBIX CPEICTB B
COOTBETCTBYIOIICH BaJltOTE, JOCTATOYHOTO JJIsS WCIOJHCHHS JICHEKHBIX O00s3aTEILCTB
KrmenTa, comepkanue KOTOPBIX Onpezensercs moapasaenom 6.2 Hactosmero PerimamenTa,
Bpokep BmpaBe KOHBEpTHPOBAaTH HEOOXOAWMBIE CYMMBI ICHEKHBIX CPEICTB B BAIIIOTY
MIPOBEICHUS PACUECTOB.

B cnyyae momyuenuss KnueHtoMm moasekamero HajqorooONI0KEHHIO HAaJOroM Ha JOXOJbI
¢u3pueckux JHI O0XOJa B HHOCTPAaHHOM BallOTe€ W BO3HUKHOBEHUS Yy bpokepa
0053aHHOCTH MCYHCIHTh, yAEpXKaTh U MEPeUncInTh cymMMy Hajiora KineHra B kKadecTBe
Hajoroporo areHta KimeHT cornamaercs M ymnoiHoMouMBaeT bpokepa ocymiecTBUTh
KOHBEPTALMIO M IEPEBOX HEOOXOOMMOH CyMMBI JEHEXHBIX CPEICTB B HMHOCTPAHHOU
Bamtote B pyomu PD (mo odummansHOMYy Kypcy LleHTpampHoro 6anka Poccuiickoit
Qdenepan Ha [aTy yIepXKaHUS HAIOra), IEpeYUCICHHE HEOOXOIUMBIX CPEICTB IS
yIjiaTel Hajora Ha COOTBGTCTBYIOHII/II\/'I BHyTpeHHI/II\/'I CUET JJIsL HCHGI‘/'I HUCIIOJIHCHUA
YKa3aHHOI! BbIIIe 00s13aHHOCTH (00s13aHHOCTH Bpokepa BBICTYNaTh HAJIOTOBBIM ar€HTOM IO
noxonam Kimenta mpenycMoTpena rmaBoit 23 HamoroBoro koaekca Poccuiickoit
Oenepanuu). Ilpu 3TOM NepeBelieHa U KOHBEPTUPOBaHA MOXKET OBITH TOJIBKO Ta CyMMa U
TOT pa3Mep ACHEXKHBIX CPEIACTB, KOTOpPbIE HEOOXOIMMBI ISl MCIIOJIHEHHS HaJlOTrOBOM
00sI3aHHOCTH, OTPENEJICHHON W PAacCUMTAaHHONH CTPOrO0 B COOTBETCTBHHM C TiaBoil 23
Hanorosoro xonekca Poccuiickoit @eaeparnun. OcTaBmiascs cyMMa JSHEXKHBIX CPEICTB B
BaJIIOTE 0X0/1a MOUIEKHT IEPEUUCIICHHIO Ha yKa3aHHbIH KinenTom cuer.
CooTBeTcTByIOLIEE COTJIacCMe€ M IOJHOMOYME B OTHOLICHWU HAJOTOBBIX 00S3aTENbCTB
Knuenra no noxonam ot onepanuii B paMkax OpoKepcKoro J0roBopa M HaJIOTOBOT'O areHTa
naercst Kimuenrom Bpokepy Ha cpok neficteust JloroBopa 00 okazaHiM OPOKEPCKHUX YCIYT U
HE BJIEYET KaKUX-T100 JONOIHUTENBHBIX pacxonoB it Knnenra.
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INPUJIOKEHHUE 1. IPUMEPHASA ®OPMA JOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « 0ama_ » mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
MMEIOIIUHA T[acmopT CepUu HOMED , BBITAHHBIA « dama » _Mecsaya
T. HAUMEHOBAHUe  OpeaHa 6 meopumenvHom naodexce_  (KOA — TOIPa3ACICHHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenibCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOUUMYU TUYHOCIb (nachopmom (nanee —
JoBepurens), yoJTHOMOYHUBAECT

damunus, ums, omuecmeo (eciu NpUMEHUMO) npedcmagumens ,
UMCIOIET0 TACIOPT CEpUH HOMEp , BBIJAHHBIA « dama » _Mecaya
T. HAUMEHOBAHUe  Op2aHd 6  MeopumensvHoM naoedxce  (KOm  TOApA3ICICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKazvléaemcs aopec Mecma HCumeibcmea
8_COOMBEMcmsUU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPEJCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHMM OaHKOM
«Cutubank» (AO Kb «Cutnbank», OI'PH 1027700431296 THH 7710401987) u coBepmaTh OT HMEHHU
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutrubank», a TakkKe COOTBETCTBYHOIIUMU
PernamenTtamu u Y cnoBusmu:

[ommemumb HeobX0O0UMblEe NYHKMbL, OCMAbHBLE — YOAIUMb]

a)  3aKiouaTh M TOAMKMCHIBATH JIFOOBIC coryamieHus 00 u3MeHeHun yciioBuit Jlororopos [/Jocosopal
00 okazaHWM OPOKEPCKUX YCIYT, JOMOJHHUTEIbHBIC COTJIANICHUS, COTJIAICHUS W YBEJIOMIICHUS O
pPacTOpPKEHUU K HUM [k HemY/;

0) 3akmouYaTh M TOMIMUCHIBATH JIIOObIE corjiamieHus 00 W3MEHEHWH YCIoBUH Jlemo3uTapHbix
JOTOBOPOB  [/lenozumapnoco  002060paj, NOTONHUTEIBHBIE COTJIAIICHUS, COTJAIICHUS H
YBEJIOMIICHHS O PACTOPXKEHUH K HUM [K Hemy]);

B)  MOAIMCHIBaTh, HampaBisATh (IIOJaBaTh), a TaKkKe OT3bIBaTh llopyueHHs Ha OCYLIECTBIECHHUE
Toproseix Omnepanuii B pamkax JloroBopos [/locoéopa] 00 oka3aHWu OpOKEPCKUX YCIyr B
nuceMeHHOH opme o MectoraxoxacHuio AO Kb «Cutrbanky;

r)  TmoiydaTh KOH(QUACHIMANBHYI0 WH(pOpManuio B pamkax JloroBopoB [/[ozosopa] 00 okazaHun
Opokepckux ycryr 1Mo MectoHaxoxaeHuo AO Kb «Cutnbanky;

)  T0AaBaTh MOPYYEHHUS HAa OTKPHITHE U (MJIN) 3aKphITHE CyOCYeTOB Ha OAHKOBCKUX CUeTax [ykasamo
nHeobxooumvie] Jlosepurens o mectroHaxoxkaeHH0 AO Kb «Cutubanky;

€) TmoJaBaTh IMOpPYYEHUS HAa TepeBOoA W (WIM) BBIBOJ JCHEKHBIX CPEACTB C OaHKOBCKHX CYETOB
[yxazamv neobxooumvie] JloBeputens B muchMeHHOW (opme 1o MecroHaxoxacHmio AO Kb
«CutnbOaHKy;

’K)  T0/aBaTh MOPYYCHHs] Ha COBEPIICHHE JIFOOBIX JIEMO3UTAPHBIX omeparuii B pamkax JloroBopos
[llocoéopa] 00 oxazaHum OpoOKepcKuX yciyr, Jlemo3uTapHBIX IOTOBOPOB [/lenosumaproeo
0oeosopal B ucbMeHHOH opme 1o MectoHaxoxkaeHUI0 AO Kb «Cutnbanky;

3) MoJTy4aTh JOXOABl OT mpuHaiexkamux JloBepuremo I[leHHBIX Oymar, B TOM 4YHUCIIE CyMMBI
KYIIOHHOTO JTI0XOJ1a, TUBUACHIBI M TOXOIBI OT ToramieHus [[eHapix Oymar;

M)  moamuchkiBaTh, momaBath B AO Kb «Cutubanky, a Takke monydats oT AO Kb «Cutubank» 100b1e
COOOIIEHUS W JOKYMEHTHI, CBsi3aHHBIC C BbIoMHeHHEM JloroBopoB [/[ocosopa] 00 oxazaHuu
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbIE yenoBusMu JloroBopa u PerimamenTa.
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O6pasen nopnucu  Pamunus U. O. 6 sunumenvhom nadexce | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIBHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILCHUE ACUCTBHUI, yKa3aHHBIX B HACTOSALICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IMPUJIOKEHUE 2. ®OPMA 3ASBJIEHUSA

OB OT3BIBE PAHEE BBIJIAHHOW JOBEPEHHOCTH

3asiBjieHne 00 O0T3LIBE paHee BBITAHHOH AOBEPEHHOCTH. (I)OpMa

3ASBJIEHUE

(DaMI/IJ'II/IH, UMsi, 1 OTYECTBO Knuenrta

Hara 3akmouenus JloroBopa

20

Howmep Jorosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

)j[aTa BblAa4U JOBEPECHHOCTU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMLA YTPAuYMBaIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Knuenra

®.1.0. Knuenra

Jlara

[ata nomy4yeHus
3asBieHus: bpokepom

Bpemst nonyuyenust

3asBIeHUs bpokepoM

ITonyueno: bpokep
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NPUJIOKEHMUE 3. ®OPMbI IOPYUYEHUM

Hau mexcoynapoouvix uneecmuyuorHuix ondos. Ilokynka
IMopyyeHnne Ha MOKYNKY HEHHBIX OymMar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4yarw KynuTh cjiegyoumme HeHHble OyMaru:

HammeHoBaHWe U THTI IIEHHBIX Oymar HammenoBanue sMuTeHTa IIeHHON Oymaru

ISIN CymMma crienku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAaeTCs €XeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a IeHb IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Lena nennoit Oymaru (mas MeXIyHapOJHOTO MHBECTULIHOHHOrO ()OHIA) paBHAa OTHOILEHHMIO YHCTBIX
aKTUBOB (DOHJA K KOJMUYECTBY [1A€B, pACCYUTAHHOMY IO COCTOSIHUIO HE paHee, YeM Ha KOHEI] JIHS ToJayn
MIOPY4EHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouynx IHEW C JaThl HOANKCAHMSA MOPYUYCHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Pa3mep Bo3HarpaxxaeHus1 yIpasiAOMEel KOMIAHUHA BKIIOYEH B CTOMMOCTD Iast U cocTaBisieT [ |% B rox
OT CpEeTHEroJ0BOi croMMocTH 4YHCTHIX akTHBOB (CUA) ¢oHIa, BHIMIAYMBAETCS €XKErOJHO 32 CUET
umymiectBa Qouma. AO Kb «Cutnbank» ToiIydaeT KOMHCCHOHHBIE OT YHPaBISIONIMX KOMIAHUH,
BBHIIIJJAYMBAEMBIE KaK YacTh BBIIICYKA3aHHBIX BO3HAIPAXKICHWUH, Ui TOKPBHITUS aJMHHUCTPATHBHBIX
pacxoJoB B CBSI3M C NPUOOPETEHHWEM WM TOTAleHWEM KIMEHTAMH IaeB TMACBBIX WHBECTULMOHHBIX
¢donnoB. Komuccun peecTpoB B CTOPOHHUX JICTIO3UTAPUEB, B CITydae WX HAJMYUS, B3UMAIOTCS OTJIEIBHO
COIJIACHO X Tapudam.

AO Kb «Curnbank» sBisercss OpOKEpOM B ONEpalyax C HHBECTUIIMOHHBIMH TasMHU WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJIOB M HE SIBISETCS JIUIIOM, BBIIAIONIMM Mau. JlOBepHTENbHOE YIpaBICHUE
WHBECTUIIMOHHBIM (OHIOM W BbIa4y I[1A€B OCYIICCTBIISICT YNPABIAIOMIAS KOMIAHUS JTAaHHOTO
MHBECTUIIMOHHOTO (OHIA.

S o3nakommics ¢ denepanpHbiM 3akoHOM Poccuiickoit ®@eneparmu ot 7 Mas 2013 1. Ne 79-@3 «O
3amnpeTe OTHNEIbHBIM KaTerOpUsM JIUI[ OTKPBIBATh M HMMETh cYeTa (BKJAJbI), XPaHUTh HaJUYHBIC
JICHE)KHBIE CPEJICTBA M IIEHHOCTH B MHOCTPAHHBIX OaHKaX, PACIIOIOKEHHBIX 3a NpeesiaMU TePPUTOPUU
Poccmiickoii  ®enepanmu, Biuager W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPHHAHCOBBIMHU
WHCTPYMEHTaMU», KOTOPBIHA 3alpenaceT OMPeIeICHHBIM TPYIIaM TOCCIYXKaIluX U JIUIaM, 3aHIMAaOIUM
JIOJDKHOCTH B TOCYIQPCTBEHHBIX KOPIOpANUax (KOMITAHHSX), OTKPHIBATH M HUMETh cueTa (BKIIAIBI),
XpaHUTh HAJIMYHBIC JCHEKHBIC CPEACTBA W IIGHHOCTH B HMHOCTPAHHBIX OaHKaX, PAaCIIONOXKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depepanuu, Braaere W (WIM) TOJIB30BaThCS HHOCTPAHHBIMHU
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(MHAHCOBBIMH HHCTPYMEHTaMU. S MoHMMaro Bce TpeOOBaHMS yKa3aHHOTO 3aKOHA, OCO3HAO TIOCIEICTBHS
€r0 HEBBIMOJIHEHUS W TOTOB HECTH OTBETCTBEHHOCTh B CIy4ae HApPYIICHHUS YCTaHOBICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiA. S Takke MOATBEpIKIal0, YTO HE 3aHWMAI JOJKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYNKY HEHHBIX OyMar MHOIO TIOJTy4eH.

[Moanuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO KB «Cutrbanky: /
CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEKepa: Komx RM:

Jlns oTMeTok OaHKa:
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Tlau mexncoynapoonvix uneecmuyuonnslx Gondos. loxynka. Jfucmanyuonunoe oobciysicusanue
noCpeoCcmeoM IJIeKMPOHHBIX YCIMPOUCNE

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Neo Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouiye HeHHbIe OymMaru:

Tun neHHbIX Oymar HaumeHoBaHue IEHHOM OyMaru
HaunmenoBanue smutenTa nennoii oymarun | ISIN
Cymma cienku Bamora Komuccust 6pokepa %*

*Komuccust Opokepa B3UMaETCs €XKESTHEBHO CO CTOMMOCTH BCeX MPHOOPETEHHBIX 3a JIEHb IIEHHBIX OyMar
Y HE BKIIIOUCHA B CyMMY CJICIIKH.

Llena meHHOW Oymaru (masi MEXIYHapOIHOT'O WHBECTHUIIMOHHOTO ()OHIA) PaBHA OTHOIICHUIO YHCTBHIX
aKTUBOB ()OHJIA K KOJIMYECTBY MAEB, pACCYMTAHHOMY TI0 COCTOSTHUIO HE paHee, YeM Ha KOHEI[ JHS IT01auu
MIOPYYCHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (maTh) pabouynx IHEW C JaThl HOANUCAHMSA MOPYYCHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpassonas KOMIAHKs I0JIy4aeT BO3HAarpakJeHUe, pa3Mep KOTOPOro MOMKET COCTaBIAThH 10 5% oT
cpennerogoBoii  Crommoctr UYmcrbix AktuBoB (CYA) QoHIa B 3aBUCUMOCTH OT YNPaBISIOLICH
KOMITaHUM U cTpateruu (GoHga. Bo3HarpakaeHue BhIIUIAYMBAETCS €KErOIHO 3a CUET UMyIIecTBa (GoHua.
AO Kb «Cutnbank» mosrydyaeT KOMUCCHOHHBIE OT YIPABISIIOIIMX KOMIIAHUH, BBIIIAYMBAEMBIE KaK YaCTh
BBIIICYKA3aHHBIX BO3HATPAXKJEHWH, M TOKPBITHS AJAMHHHCTPATUBHBIX pAacXxoJ0B B CBA3H C
NproOpEeTeHUEM WM TIOTallleHHEeM KIMEHTAaMH IaeB IAaeBbIX HHBECTUIMOHHBIX (oHIOB. Kommuccum
PEecTpoB M CTOPOHHMX [ETO3UTAapHEB, B CIIy4ae WX HAJIW4YUs, B3UMAIOTCS OTIENIBHO COIVIACHO HX
tapudam.

AO Kb «CutubaHK» SIBISETCS 6p0Kep0M B omnepanugax € HWHBCCTULHUOHHBIMHU IHassMU HWHOCTPAHHBIX
WHBCCTHIIMOHHBIX (1)OHJ];OB U HE ABJIIACTCA JIMIOM, BBIJAOIIUM IIaW. HOBepHTeHBHoe YIpaBJICHUC
NMHBCCTHIIMOHHBIM (I)OH,ZIOM U BblJIa4y ITa€B OCYIIECTBIACT YIHpaBIAKOIIAd KOMIIAHUA AJaHHOI'O
HMHBCCTHIIMOHHOI'O (bOHHa.

S oznakommics ¢ DexepanpHbIM 3akoHOM Poccuiickoit @enepammu ot 7 mas 2013 1. Ne 79-@3 «O
3amnpeTe OTHNCIBHBIM KaTerOpUsM JIUI[ OTKPBIBATh M HMMETh cYeTa (BKJAJbI), XPaHUTh HAaJIUYHBIC
JCHEXHbIE CPECTBA U LIECHHOCTH B MHOCTPAHHBIX OaHKax, PacloJIOKEHHBIX 3a MpeleiaMu TePPUTOPUHN
Poccuiickoit  ®enepanuu, Biaaget W (WIM)  I0JIb30BAaThCA  HMHOCTPAHHBIMH  (DMHAHCOBBIMHU
WHCTPYMEHTaMM», KOTOPBIA 3aIpenaeT ONpelelIeHHbIM TPYIaM TOCCIyXKaInuX U JIUIaM, 3aHIMAaOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpaUUsAX (KOMIAHHSIX), OTKPbIBaTh M HMMETh cueTa (BKJIAbI),
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XpaHUTh HAJIWYHBIC AOCHCKHBIC CPEACTBA M LEHHOCTH B HMHOCTPAaHHBIX 6aHKaX, PacCIoJIOKCHHBIX 3a
npeaciaMu TEPPUTOPUN Poccuiickoit (Dezlepaulxm, BJIaACTh H (I/IJ'H/I) IMMOJIb30BAaTbCA HWHOCTPAHHBIMHU
(bI/IHaHCOBBIMI/I HHCTPYMCHTaMH. Sl moHmMaro Bce Tpe60BaHI/I$I YKa3aHHOTI'O 3aKOHa, OCO3HAr0 MOCICACTBHUSA
€ro HEBLIIIOJIHEHUA W TOTOB HECTHU OTBETCTBEHHOCTb B ClIyda€ HaApyHICHUA YCTAaHOBJICHHBIX
COOTBCTCTBYIOIIIMM 3aKOHOM Tpe6OBaHI/II\/'I. A Takxke NOoATBECPKAAKD, 4YTO HC 3aHHUMaArO HOH)I(HOCTCﬁ,
KOTOPBIC IOMAAar0T IO JeicTBHe YKa3aHHOT'O 3aKOHa.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Cmpyxkmypuposantvie Homuwi. Iloxynka

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHUC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopy4arw KynuTh cjieayomue HeHHble OyMaru:

HaunmeHoBaHMe SMUTEHTA
HaunmMenoBaHue 1 THIT LIGHHBIX Oymar . ISIN/CFI
LIEHHOW OyMaru

Homunan KommaecTso CymmMa crienku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTcs €XKETHEBHO CO CTOMMOCTH BCeX MPUOOPETEHHBIX 3a JCHb LIEHHBIX Oymar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pgelicTBus mopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANUCAHHS TOPYUYCHHS, €CIH UHOE HE
orosopeHo Mexay bpokepom n MHBECTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HomMuHana.

Husepcudukanus moptdens apiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH ClIelyeT YYUTHIBATH HHBECTOPY NPH
MIPUHATHN WHBECTUIIMOHHBIX pemreHni. KoHneHTpupoBaHHbIl mopTdeinh MOXKET HECTH B cebe Oobiie
PHUCKOB, YeM JIuBepCcH(PpHUIIMPOBaHHBINH. JOCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIBIM PAIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bammx cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TIIAaTEeNhHO OLIEHWIM BECh CBOU
WHBECTUIIMOHHBIA TOPT(EIh Ha COOTBETCTBHE BaliMM WHBECTHUIIMOHHBIM IICJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3ajlaud, KOTOpbie BblI perraere MoCpeIcTBOM IuBepcH(UKAIIMN
naBecTunui. [lo BompocaMm pacmpesneneHuss akTHBOB W BO3MOXKHBIX CTpPATETHH 1O CHIKEHHUIO PHUCKA
W/WJIA BOJNIATUJIBHOCTH KOHIICHTPUPOBAHHOTO mopTdeis mpocuM Bac oOpaiiarscs K MepCOHAILHOMY
MEHEKEPY.

AO Kb «Cutnbank» SBISIETCSI HAIOTOBBIM areHTOM I10 OIEePaIusM KIUEHTOB CO CTPYKTYPHUPOBAHHBIMH
HoTamu. AO Kb «Cutnbank» MpOW3BOAMUT pacdeT JOXOJ0B OT peaM3aIldd IICHHBIX Oymar Ijis TaKuX
KIIMEHTOB COTJIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENbCTBY. 1 MOHUMAIO, YTO MOM MHBECTULIUU
B HOTBHI BJIEKYT 3a COOOH HaJOroBble MOCIACACTBUS M, XOTA CHTHOAHK BBINOJIHIET OO0S3aHHOCTH
HAJOTOBOTO areHTa B OTHOIICHWH IIOJIYYEHHBIX MHOIO JOXOJOB IO OIEpalHsM C HOTaMH, MHE
HE00XO0JMMO TIPOKOHCYIIETUPOBATHCS CO CBOUM HAIIOTOBBIM KOHCYJIHBTAHTOM.

AO Kb «Cutubank» sBisieTcss OpOKEpOM B OIEPANUAX C CTPYKTYPHUPOBAHHBIMU HOTAMH M HE SBJISETCS
JIUIIOM, BBIZAIONTUM (BBITYCKAIOIINM) MX. BBEIMYCK CTPYKTYPHUPOBAHHBIX HOT, ONPE/ICIICHUE MX YCIOBHH,
a TaKXKE pacueT UX CTOMMOCTH OCYILECTBISICT AMUTEHT CTPYKTYpUPOBAHHBIX HOT.Sl O3HaKoOMuMiCs ¢
®enepanbHbiM 3ak0HOM Poccuiickoit @enepanuu ot 7 Mag 2013 r. Ne 79-d3 «O 3amnpere oTaEIbHBIM
KaTeTOpHUsSIM JIMI] OTKPHIBAaTh M HWMETHh cYeTa (BKJIAABl), XPaHUTh HAIWYHBIC JCHEKHBIC CPEICTBA H
IICHHOCTH B MHOCTPAaHHBIX OaHKax, pacCHOJOXKEHHBIX 3a IpelaeiaMu TeppuTopun Poccuiickoit
Oenepanyu, BIaIETh U (MIM) TOIH30BAThCSI HHOCTPAHHBIME (DMHAHCOBBIMU MHCTPYMEHTaMU, KOTOPBIH
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3ampemaeT ONpeAeNCHHBIM TpyllaM TOCCHY)XallMX M JHLIAM, 3aHUMAOUIUM JOJDKHOCTH B
TOCY/IapCTBEHHBIX KOPIOpAIHsIX (KOMIAHUIX), OTKPHIBATh M UMETh CcUeTa (BKJIAJbI), XPAaHUTh HATHIHBIE
JICHE)KHBIE CPE/ICTBA W IEHHOCTH B MHOCTPAHHBIX OAaHKaX, PacIONIOKEHHBIX 32 MpeesiaMu TePPUTOPUN
Poccuiickoit  ®epepauun, Bragerb W (WIK) TOJB30BaTbC  HWHOCTPAHHBIMH  (DPMHAHCOBBIMH
WHCTpyMEHTaMHu. Sl TOHMMar Bce TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAIO TIOCIEICTBHS €ro
HEBBHIMIOJIHEHNWSI W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWil. S Takke MOATBEP)KAAl0, YTO HE 3aHUMAIO JOJKHOCTEH,
KOTOpBIE TIONIAJAI0T MO ACHCTBUE YKa3aHHOTO 3aKOHa.

Opun sx3emiuisip [TopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO TIOJTy4eH.

IToxmuces MaBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO KB «Cutnbask»: /

CepTuduKaIlMOHHBIA HOMEpP IEPCOHATBHOTO MEHEDKEpa: Konx RM:

Jlns oTMeTok OaHKa:

41



iti
Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuoHnoe o0Cayicusanue nocpeocmseom
9NEeKMPOHHBIX YCMPOUCME

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymMaru:

HaumenoBaHue 11eHHON HaumenoBaHue SMUTEHTA [IEHHOM
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI Homwunan KosnnuectBo
Cymma crienku Bamora Komuccus 6pokepa %*

*Komuccus 6p01<epa B3UMAaCTCA €KCIHECBHO CO CTOMMOCTH BCCX HpI/IO6p6TeHHBIX 3a ICHb ICHHBIX 6YM3,F
1 HC BKIIIOYCHA B CYMMY CICJIKH.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl HOANKCAHMSA MOPYUYCHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBeCcTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHnil. KoHIeHTpupoBaHHbIN mopTdherns MOXKET HeCTH B cebe 0oJbiie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAIN3a aKTHUBOB, YUYHUTHIBAEMBIX Ha
Bammux cuerax B Curnbanke. IloaTomMy BakHO, u9TOOBI BBI TIIaTeTHHO ONEHWIM BECh CBOU
WHBECTUIIMOHHBIA TOPTQENs Ha COOTBETCTBUE BalvM WHBECTHUIIMOHHBIM IIEJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3a7aud, KOTOpbie BbI perraere moCpencTBOM IuBepcH(UKAIIMN
nHBectunui. [lo Bompocam pacmpeneneHuss aKTUBOB W BO3MOXKHBIX CTPATETWi TIO0 CHIDKCHHIO PHCKA
W/WIHA BOJNATWIIBHOCTH KOHIICHTPUPOBAHHOTO TMOPTQenss mpocuM Bac oOpamarscs K NEpCOHAITBLHOMY
MEHEKEPY.

AO Kb «CutnbaHKk» SBIISIETCS HAJIOTOBBIM areHTOM I10 OTEPANUsM KIMEHTOB CO CTPYKTYpHPOBAaHHBIMU
HotamMu. AO Kb «Cutu0aHk» MpoOM3BOIUT PacyeT JOXOJOB OT pealM3alliy IIEHHBIX OyMar Juis TaKux
KJINEHTOB COTJIACHO JCHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. S TOHMMAI0, 9TO MOM MWHBECTHIINN
B HOTBHI BIIEKYT 3a COOOH HaJOroOBBIE TOCHENCTBUS W, XOTA CHTHOAHK BBINOJHIET OO0S3aHHOCTH
HAJOTrOBOTO AareHTa B OTHOIICHUM TMOJIYYEHHBIX MHOIO JOXOJIOB IO ONEpalusM C HOTaMH, MHE
HE00XO0MMO TTPOKOHCYJIBFTHPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

AO Kb «Cutubank» sBisieTCsl OpOKEpOM B OIepalysix ¢ CTPYKTYPUPOBAaHHBIMH HOTaMHU WU HE SIBIISIETCS
JIMLIOM, BBIAAIOUINM (BBITYCKAIOIIUM) UX. BBITyCcK CTPYKTYpHUpPOBAHHBIX HOT, OTNPENEICHUE UX YCIIOBHH,
a TaKXKe pacyeT UX CTOMMOCTHU OCYIIECTBIIAET SMUTEHT CTPYKTYPUPOBAHHBIX HOT.
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S oznakommiica ¢ denepanbubiM 3akoHOM Poccuiickoit deneparuu ot 7 mas 2013 r. Ne 79-@3 «O
3ampere OTHENbHBIM KaTErOpusiM JIMIl OTKPhIBaTh M HMETh cdeTa (BKJIAJbl), XPAHWUTh HAIWYHBIC
JICHEeXHBIE CPEJICTBA U IICHHOCTH B MHOCTPAHHBIX OaHKaxX, PaCIOJIOKEHHBIX 3a TpelieiaMu TePPUTOPUN
Poccmiickoii  ®enepanuu, Brnagaeth W (WIM)  TOJB30BAThCA  HHOCTPAHHBIMH  (PMHAHCOBBIMHU
WHCTPYMEHTaMI», KOTOPBIN 3aIlpeniaeT OnpeleIeHHBIM TPYIaM rocCiIyKalluX 1 JIMaM, 3aHHMAIOIIAM
JOJDKHOCTH B TOCYIApCTBEHHBIX KOPIIOpalusiX (KOMITAHUSX), OTKPHIBAaTh W HWMETh cueTa (BKIAMbI),
XPaHUTh HAJIWYHBIC JCHEKHBIC CPEJCTBA W IICHHOCTH B HHOCTPAaHHBIX OaHKaX, PACIOJIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depepanuu, Brnaaerh W (WIM) TOJIB30BaThCS WHOCTPAHHBIMU
(MHAHCOBBIMH MHCTpYMEHTaMU. Sl MOHMMaro Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAO MTOCIICICTBHS
€ro HEBBINOJIHCHUS W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HApPYIICHUS YCTAHOBIICHHBIX
COOTBETCTBYIOIIIUM 3aKOHOM TpeOoBaHMid. S Takke MOATBEPXKAal0, YTO HE 3aHUMAK) JTOJKHOCTCH,
KOTOpbIE NOMAIAI0T MOJT JICHCTBHE YKa3aHHOTO 3aKOHA.

Onun sx3emmsap [lopyueHus oTnpaiieH Ha JIeKTPOHHYIO routy VHBecTopa.

[onmuces MuBecTopa: /
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AKL;MU u 06.711/12611/[1/[1/!, HOMUHUPOBAHHbLE 6 Z/IHOCI’}’lp(lHHOZZ eajirome. Hoxynka

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa " BpEM: MOJTYUCHUA MMOPYICHUA: TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBecTtopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymaru:

HaumeHoBaHuWe ¥ THI IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA IIEHHOW Oymaru

ISIN Lena KomuuectBo | Banrora Komuccust 6pokepa %*

* Komuccust Opokepa B3MMaeTcs €KETHEBHO CO CTOMMOCTH BCEX MPHUOOPETEHHBIX W/WIIM MPOAAHHBIX 32
JICHb IIEHHBIX OyMar 1 He BKIIIOYEHA B CyMMY CIEIIKH.

Cpok neiicTBusi mopy4eHust - 5 (IsaTb) paboyMx AHEH C AaThl MOMMHCAHUS TOPYYEHHS, €CIM WHOE He
OroBOpeHO Mexny bpokepoM u THBECcTOpOM.

S o3nakomumiics ¢ @enepanbHbIM 3akoHOM Poccuiickoit @enepanuu ot 7 Mas 2013 1. Ne 79-03 «O 3anpere
OTJIENBHBIM KaTeTOpHUsIM JIMIl OTKPHIBATh M UIMETh cUeTa (BKJIa/bl), XpaHUTh HAJIMUHBIE I€HE)KHbIE CPEACTBA
Y IIEHHOCTH B MHOCTPAHHBIX 0aHKax, PaclojIOKEHHBIX 3a IpeaeraMu Tepputopun Poccuiickoii denepanum,
BJaJeTh M (MJIM) I0JIb30BAThCS MHOCTPAHHBIMH (PMHAHCOBBIMHA HMHCTPYMEHTAaMH», KOTOPBIM 3amperiaeTt
ONpeeNeHHBIM TpyNIaM TOCCHY)XallUX M JHIaM, 3aHUMAIOIIUM JIOJDKHOCTH B TOCYJapCTBEHHBIX
Kopropanusax (KOMIaHUAX), OTKPBIBATh U UMETh cUeTa (BKJIAJbl), XpaHUTh HAJIMYHBIE JEHEXHBIE CPEJICTBA
Y IGHHOCTH B MHOCTPAHHBIX 0aHKax, paclojIOKEHHBIX 32 IpeaeinaMu Tepputopun Poccuiickoii denepannu,
BlIaAeTh W (WIM) MOJb30BAaTbCA WHOCTPAHHBIMH ()MHAHCOBBIMM MHCTpyMEHTaMHu. S moHMMaio Bce
TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAI0 TIOCIEJACTBUS €r0 HEBBINOJHEHHS W TOTOB HECTH
OTBETCTBEHHOCTh B CJy4ae HApPYLICHHS YCTAHOBJICHHBIX COOTBETCTBYIOLIMM 3aKOHOM TpeOoBaHUM. S
TaK)Ke MOATBEPKAAI0, YTO HE 3aHHMAI0 JOJDKHOCTEH, KOTOpBIE MOMAJAlOT MOJ ACHCTBHE YKa3aHHOIO
3aKOHa.

[Ipu ucnionHeHny opyyueHus B3uMaeTcsi komuccus oupsku coriacHo Jlorosopy u Tapudam x orosopy.
[Ipu ucronHeHNN MOPYYEHUS B OTHOLIIEHUH [IEHHBIX OyMar, HOMHHAPOBAHHBIX B HHOCTPAHHON BaJIOTE,
B3MMaeTCsl KOMHCCHS B pa3Mepe TpaH3aKIMOHHBIX U3epxkek coryacHo JloroBopy u Tapudam k Jlorosopy.
AxryanbHas Bepcus Tapugos nocrynna Ha caiite AO Kb «Cutnbank».

Onun sx3emiuisip [TopyueHns Ha MOKYNKY IIEHHBIX OyMar MHOIO TIOJTy4eH.

IToanmuce MuBecTopa: /

TIpHUHATO K UCTIOTHEHHIO
AO Kb «CutnbOanky: /

CepTrdhHKaIIMOHHBIA HOMEP IIEPCOHAIBHOTO MEHEKEpa: Kon RM:

JI1st oTMETOK OaHKa:
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Axyuu u obnueayuu, Homuruposaunwie 6 pyoaax PD. [lokynka

ITopy4yenune Ha MOKYNKY HeHHBIX Oymar B pamkax HUC

I[aTa 1 BpEMS IOJTYUYCHUS IIOPYUCHUS: TI. OTACICHHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cjeaywuue HeHHble OymMaru:

HammeHoBaHue 1 THTI IIEHHBIX Oymar HanmeHoBaHne sMHUTEHTa IEHHOW OyMaru

ISIN Lena CymmMa crienku Bamora | Komuccus 6pokepa %*

* Komuccust 6pokepa B3UMAaETCsl €KEIHEBHO CO CTOMMOCTH BCEX MPHUOOPETEHHBIX W/WIIM MPOAAaHHBIX 32
JICHb [ICHHBIX OyMar U He BKJIIOUEHa B CYMMY CJICIIKH.
[Ipuromuocts: [Suitability]

Cpok neiicTBus mopy4yeHus: - 5 (maATh) pabouux AHEH C JaThl MOANMCAHUS TOPYYCHHs, €CIM MHOE He
OroBopeHo Mexay bpokepom n laBectopom.

JleHexxHbIe Cpe/CTBa U IIeHHbIe OyMaru, KOTOpbIE YYTEHbl Ha WHAWBHIyaJIbHOM WHBECTHIIMOHHOM CUETe,
HCIIOJIB3YIOTCS TOJIBKO JIJISl MCTIOJIHEHUS U (MJTH) 00ecIieYeHHs 00s13aTEeIbCTB, BBITEKAIOIIUX U3 IOTOBOPOB,
3aKJIFOYEHHBIX Ha OCHOBAaHHWM JOTOBOpa Ha BEJICHHE MHIAMBUAYAIBHOIO WHBECTULMOHHOTO CYETa, U IS
uCriojiHeHuWsT M (wiu) oOecreueHus 00s3aTelNbCTB 10 JOTOBOPY HA BEJICHUE WHIAMBHIYaIbHOIO
HHBECTUIIMOHHOTO CUETa.

B ciyuae mpuoOpereHMs HIM NPOAaXH LEHHBIX OyMmar, Moajexalux ydery (Y4uThIBaeMbIX) Ha
WHAVBHUIYyaJbHOM HHBECTUIIMOHHOM CYETE, HA HUX PaCIpOCTPaHSAIOTCS TpeOOBaHMA, MOPSJIOK UX y4eTa,
MOCJIECTBUS X MPHOOPETEHUS WM NPOJAXKH, MPELyCMOTPEHHBIE IEHCTBYIOIINM 3aKOHOAATEILCTBOM, a
takxe goroopamu Mexay Kinmenrtamu u AO Kb «Cutnbank».

AO KB «CutrbaHk» sSBISETCS HAJOTOBBIM areHTOM IO OTIEPAIlUsM KIUSHTOB ¢ IICHHBIMU Oymaramu. AO
Kb «Cutnbank» npon3BOAUT pacdeT JOXOAOB OT PEeIN3allH LIEHHBIX OyMar, OT onepauuii ¢ HeHHBIMU
Oymaramu, Y4YWTHIBAEMBIMH Ha WHIWBUIYyaTbHOM WHBECTHIIMOHHOM CUETe, JUIi TaKUX KIHEHTOB
COTJIACHO JICHCTBYIONIEMY HAJOTOBOMY 3aKOHOAATEIHCTBY. S MOHMMAl0, YTO MOM HHBECTUIIUH B IICHHBIE
Oymaru BIEKyT 3a cOOOH HaJIOTOBbIE MOCIEACTBUS M, XOTd CHTHOAHK BBINONHSAET OOSI3aHHOCTH
HAJIOTOBOTO areHTa B OTHOLICHWU MOJYYEHHBIX MHOIO JIOXOJOB IO ONEpalusM C LHEeHHbBIMUA Oymaramm,
MHE HE00XO0IMMO MPOKOHCYIBTHPOBATHCA CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

[Ipu ucionHeHNM MOpyUYeHHs B3UMaeTcsi KoMmuccus oupsku coriacHo orosopy u Tapudam x Jorosopy.
AxryanbHas Bepcust Tapudos goctynHa Ha caiite AO Kb «Cutrbank».

OnuH sx3emiutsap [lopydyeHns Ha NOKYNKY LIEHHBIX OyMar MHOIO TIOJTy4€EH.

[Moanuce NuBecTopa: /

ITpuHATO K UCTIOTHEHUIO
AO KB «Curtnbank»: /
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Jns ormMeTok OaHKa:

Kong RM:
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Axyuu, HomuHuposauHvle 8 uHocmpaHuou eantome. llokynka. [{lucmanyuonnoe obcnysrcusanue
nOCPeOCmeoM INeKMPOHHBIX YCIMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Hopyyar KynuTh cjiegywouue HeHHble OymMaru:

HaunmenoBaHue 1ieHHON HaunmMmeHoBaHMEe SMUTEHTA IEHHOI

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI Lena* KonuuecTtBo Bamora | Komuccus Opokepa %**

* Ecnu none «llena» mycroe, To 3asBKa OyJeT MCTOJNHEHA MO PHIHOYHOW IICHE HA MOMEHT WCIIOIHEHHUS
Mopy4eHus: Ha NMOKynky. Eciv B 1aHHOM MoJie IieHa yKa3aHa, TO 3asBKa OyJeT HCIIONHEHa IO IIeHE He
BBIIIE YKa3aHHOTO 3HAYECHUSI.

** Komuccust Opokepa B3UMAaETCs €XKETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX /MM MPOJAHHBIX 3a
JICHb [IEHHBIX OyMar U He BKJIIOUEHa B CYMMY CJICIIKH.

Cpok gmeiicTBua mopydeHHs - 5 (IATb) pabouux AHEH C AaThl NOANKCAHMSA HOPYUYEHMS, €CIIM WHOE HE
oroBopeHo Mexay bpokepom n uBectopom.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepanuun ot 7 Mas 2013 r. Ne 79-03 «O
3ampeTe OTACTBLHBIM KaTETOPHM JIUIl OTKPBIBATh M UMETH cueTa (BKJIA/bl), XPAaHUTh HATHIHBIC JCHE)KHBIC
CPEeICTBa W IIEHHOCTH B WHOCTPAHHBIX 0aHKaX, paclojOXKEHHBIX 3a MpeaenamMu Tepputopun Poccuiickoit
®denepanuu, BIageTh U (MIN) MMOTH30BATECS WHOCTPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMU», KOTOPBIN
3ampeniacT OMpeACICHHBIM TPYyNIaM TOCCIYyXaIlluX U JIMIAM, 3aHUMAIONUM JOJDKHOCTH B
rOCYIapCTBEHHBIX KOPMOpAIHIX (KOMIAHUAX), OTKPBIBATh U UMETh cUeTa (BKJIaJbl), XpaHUTh HAJINYHbIC
JICHS)KHBIE CPEJICTBA U IIEHHOCTH B MHOCTPAHHBIX OaHKaX, PACIOJIOKEHHBIX 32 IMpelelaMUd TePPUTOPUHI
Poccuiickoii  ®denmepanuu, Binagetb u  (WIKM)  TOJNB30BAaThCS WHOCTPAHHBIMH  (DMHAHCOBBIMHU
HHCTpYMEHTaMu. $1 TOHMMalo Bce TPEOOBAaHUS YKA3aHHOTO 3aKOHA, OCO3HAK IOCJCACTBUS €ro
HEBBIMIOJIHEHUSI W TOTOB HECTH OTBETCTBEHHOCTh B  CIIy4a€ HAPYLICHUS  YCTAHOBJICHHBIX
COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHMiA. S Takke MOATBEPKIAID, YTO HE 3aHUMAK0 JIOJKHOCTEH,
KOTOPBIE TIOTAIA0T MO ICHCTBHE YKA3aHHOTO 3aKOHA.

[Ipu ucronHeHnn OpydYeHUs B3UMaeTcss Komuccus oupxku cornacuo Jlorosopy u Tapudam k Jlorosopy.
[Ipu ucroHEHUH MTOPYYEHHUS B OTHOIICHUHN IICHHBIX OyMmar, HOMUHUPOBAaHHBIX B HHOCTPAHHOHN BaJlioTe,
B3MMAaeTCs KOMHUCCHS B pa3Mepe TpaH3akIMOHHBIX wH3Aepkek coracHo Jloroopy u Tapudam k

Horosopy.
AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpaBieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

IMommucs MuBecTopa: /
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iti
Obauzayuu, HOMUHUPOBAHHbLE 8 UHOCMpanHoU eantome. [loxynka. /Jucmanyuonnoe oobcayxicusanue
nocpeoCcmeom NeKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Hopyyaro KynuTh cjeayouue HeHHble OymMaru:

. HanmeHoBaHne 3MHUTEHTa LIECHHOH
Twm neHHbIX Gymar HaumenoBaHue LieHHOU Gymaru
Oymaru
€Ha, He BbIle % OT
ISIN/CFI I};[OMH’HaHa KonuuectBo Bamora | Komuccus 6pokepa %*

* Kommuccnst Opokepa B3UMaeTCsl €KETHEBHO CO CTOMMOCTH BCEX MPUOOPETEHHBIX W/WIIM MPOJAHHBIX 32
JIeHb IEHHBIX OyMar M He BKIIIOYEHA B CyMMY CIICIIKH.

Cpok pgelicTBus TOpydeHUs - 5 (IsTh) pabounx AHEH C AaThl NOANUCAHHS TOPYUYSHHS, €CIIM WHOE He
OTrOBOpPEHO Mexy bpokepom u MHBecTOpOM.

S o3znakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepauun ot 7 Masg 2013 r. Ne 79-03 «O
3ampeTe OTACTBLHBIM KaTETOPHUAM JIMII OTKPHIBATh M UIMETh cueTa (BKJIAIbl), XpaHUTh HATUYHBIC JICHEKHBIC
CPEJICTBA U IIEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIOJOKEHHBIX 3a MpeiesiaMu TeppuTopun Poccuiickoit
®denepanuu, BIageTh U (MIN) MMOTH30BATECS WHOCTPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMM», KOTOPBIN
3ampeniacT OMPEACICHHBIM TPYyNIaM TOCCIYXKAaIuX U JIMIaM, 3aHUMAIONUM JOJDKHOCTH B
TOCYJapCTBEHHBIX KOPIOPANUAX (KOMIIAHUSIX), OTKPHIBATh U UMETh cueTa (BKJIAAbl), XPaHUTh HATUIHBIC
JICHS)KHBIE CPEJICTBA U IIEHHOCTH B MHOCTPAHHBIX OaHKaX, PACIOJIOKEHHBIX 32 MpelelaMUi TePPUTOPUH
Poccuiickoii  ®denmepanuu, Biagerb ©  (WIKM)  II0JIB30BAaThCS  MHOCTPAHHBIMH  (DMHAHCOBBIMHU
HHCTpYMEHTaMu. $1 TMOHMMalo Bce TPEOOBAaHUS YKAa3aHHOTO 3aKOHA, OCO3HAK IIOCIICACTBHS €ro
HEBBIMIOJIHEHUSI W TOTOB HECTH OTBETCTBEHHOCTh B  CIIy4a€ HAPYLICHUS  YCTAHOBJICHHBIX
COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHMiA. Sl Takke MOATBEPXKIA0, YTO HE 3aHMMAK JOJDKHOCTEH,
KOTOPBIE TIOTIAIA0T MO ISHCTBHE YKA3aHHOTO 3aKOHA.

[Ipu ucronHeHnn Opy4YeHUs B3UMaeTcsi Komuccus oupxku cornacHo Joroeopy u Tapudam k Jlorosopy.
[Ipu ncroHEHUH MTOPYYEHHUS B OTHOIICHUHU IICHHBIX Oymar, HOMHUHUPOBAHHBIX B HHOCTPAHHOM BaJIIOTE,
B3MMAaeTCs KOMHUCCHS B pa3Mepe TpaH3akIMOHHBIX wH3Aepkek coracHo Jlorosopy u Tapudam k

Horosopy.

AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpasiieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

[Moanuce NuBecTopa: /
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Axyuu u obrueayuu, Homurnuposaunvie 8 pyonax Pd. [loxynka

IlopyyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

I[Hopyuaro kynuTh cjeayronue HeHHbIe yMaru:

HaumeHoBaHUe ¥ THI IICHHBIX Oymar HaumeHoBaHMe 3MHUTEHTA LICHHOW OyMaru

ISIN Iena Cymma caiennku Bamora | Komuccus 6pokepa %*

* Komuccust Opokepa B3uMaeTcs €KEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/WIM MPOJAHHBIX 32
JIeHb IIEHHBIX OyMar M He BKIIIOUEHA B CyMMY CIEIIKH.
IMpuroanocts: [Suitability]

Cpok neiicTBus mopy4yeHus: - 5 (maATe) pabouux AHEH C JaThl MOANMCAHUS TOPYYCHHs, €CIM MHOE He
OroBopeHo Mexay bpokepom n laBectopom.

[Ipu ucnioTHeHNM TOpyUYSHHST B3UMAETCsl KOMUCCHS OUpsku coritacHO JloroBopy u Tapudam k Jloroopy.
AxktyanbHas Bepcus Tapudos nocrynna Ha caiite AO Kb «Cutubank».

OnuH sx3eMiursap [lopyyeHns Ha HOKYNKY LEHHBIX OyMar MHOIO TIOJIy4€eH.

IMoanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB «Cutnbasky; /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEKepa: Kon RM:

Jl1st oTMETOK OaHKa:
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citi
Tau mesxcoynHapoousix uneecmuyuorHuix ¢ponoos. Ilpodasica

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa " BPpEMA MMOJTYUCHUS ITOPYUCHUA! T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpoaaTs cieayromme HeHHbIe OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN KomnmnuectBo Basmrora

Ilena nenHol Oymaru (mas MEXKIYHApOIHOI'O HHBECTUIIMOHHOTO ()OHJIA) PaBHA OTHOIICHUIO YHUCTHIX
aKkTUBOB (hOH/IA K KOJUIECTBY ITaeB, PACCYUTAHHOMY I10 COCTOSIHHIO HE paHee, 4eM Ha KOHEIl JTHS MOaqH
MOPYYECHHUSL.

Cpok gelicTBus mopydeHust - 5 (IATh) padouMx JHEH C AaThl NOANHMCAHHUS NOPYUYEHHs, €CIIM WHOE He
oroBopeHo Mexay bpokepom u MHBecTopom.

AO Kb «CutnbaHk» SIBIISIETCSI HAJIOTOBBIM areHTOM I10 OTNEPAIHsiM KITUEHTOB ¢ HHOCTPAaHHBIMH [TACBBIMU
MHBECTUIIMOHHBIMU (DOHIAMM TOJ yNpaBieHHEM MEXIYHApOIHBIX ynpasmssoommx kommanuii. AO Kb
«CutnbaHk» NPOU3BOAUT PAcUeT JOXOA0B OT pea3alry HEeHHBIX OyMar IJisl TaKUX KJIMEHTOB COTJIaCHO
JIEUCTBYIOLIEMY HAJIOTOBOMY 3aKOHO/IATEIbCTBY.

Onun sx3emmsp [lopyuenus Ha mpofaxy EHHBIX OymMar MHOIO ITOJTy4YeH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJTHEHUIO
AO KB «Cutubang»: /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEKepa: Kox RM:
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Tau mexcoynapoonvix uneecmuyuonnslx ¢onoos. Ipodasca. JJucmanyuonnoe oocysicuearue
nOCPeOCmeoM INeKMPOHHLIX YCIMPOUCME

ITopyuyeHnne Ha IpogaKy HEHHBIX Oymar

Hata n Bpemst MCK nonydenust nopy4eHus:

Knuenrtckuit Homep:

®.1.0. MaBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpogaTh ciaeqyronme HeHHbIe OymMaru:

HanmMenoBanue 1ieHHoOiI HaumenoBanue sMUTEHTa [IECHHOMN
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN KomnuectBo Bairora

lena meHHo¥ Oymaru (mas MeXTyHApOJHOTO HHBECTHUIIMOHHOTO (DOHIA) paBHA OTHOIICHHIO YHCTBIX
aKTHUBOB q)OHI[a K KOJIMYECTBY NIa€B, pACCYHUTAHHOMY I10 COCTOAHUIO HC paHEC, YEM Ha KOHEI JHA IOoJa4Yun
IIOpYYEHHUS.

Cpok gelicTBus Opy4eHUs - 5 (IATh) pabouMX JHEH C JaThl MOAMHUCAHHUS TOPYYEHHS, €CIIM WHOE He
OroBOpEHO Mexny bpokepoM u THBECTOpOM.

AO Kb «CutnbaHKk» SIBISIETCS HAJIOTOBBIM areHTOM IO OTEPanysM KIMEHTOB C MHOCTPAHHBIMH TTa€BBIMHU
WHBECTUIIMOHHBIMU (DOHIAMU O] YIPABICHHEM MEXKIYHAPOAHBIX yrpaeistonux kommanuii. AO Kb
"CutnbaHK" MPOU3BOIUT pacueT JOXOJ0B OT pealH3alluy [IEHHbIX OyMmar JUisl TaKuX KJIUCHTOB COTJIAaCHO
JIEHCTBYIONIIEMY HAJIOTOBOMY 3aKOHOAATEIHCTBY.

Opun sx3emmsip [lopyuenus oTnpaiieH Ha NIEKTPOHHYIO rtouty MHBecTopa.

[onnucs MuBectopa: /
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Cmpyxmypuposeannvie Homoi. [Ipodasica

IopyuyeHue Ha MPOAAXKY HEHHBIX OymMar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: T. OTACICHUC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HaumeHoBaHUe ¥ THII IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

Ne Beimycka/ISIN/CFI Homunan KonnuectBo Banrora

Cpok pmelicTBusi opy4yeHust - 5 (mATh) paboumx MTHEH C NaThl MOANMCAHUS TIOPYYEHHUS, €CIM WHOE He
oroBopeHo Mex a1y bpokepom u MHBecTOpoM.

Lena mennoit 6ymaru (CtpykrypupoBanHoid HoTer) Oyzmer ompeneneHa B COOTBETCTBHU C PHIHOYHBIMH
YCIIOBUSAMU B MOMCHT HUCIIOJTHCHHUA HopyquHﬂ.

AO Kb «Cutnbask» sBISETCS HaJOTOBBIM areHTOM IO ONepanysM KIMEHTOB CO CTPYKTYPHUPOBAaHHBIMH
Hotamu. AO Kb "Curubank" mpou3BOOUT pacdeT AOXOAOB OT peaju3allMd LEHHBIX OyMar Uil Takux
KJIMEHTOB COTJIaCHO AECHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENBCTBY. S| MOHMMAK0, YTO MOM WHBECTULMH B
HOTHI BJIEKYT 32 cO0OI HAJOTOBBIE MMOCIEACTBHS U, XOTs1 CHTHOAHK BBIIOIHSAET 005S3aHHOCTH HAJIOTOBOTI'O
areHTa B OTHOILIEHHM IIOJIyYCHHBIX MHOIO JOXOAOB II0 ONEpalusiM C HOTaMH, MHE HEOOXOIUMO
MIPOKOHCYJIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TTOJTyYEeH.

[oanuce MuBecTopa: /

[IpuHATO K UCIIOJIHEHUIO
AO KB «Cutnbanky: /

CepruduKalMOHHBIH HOMEP IEPCOHAIBLHOIO MEHEIKepa: Kong RM:
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iti
Cmpykmypuposannsie Homul. [Ipodasica. JJucmanyuoHHoe 00CIyICUBaHUE NOCPEOCMEOM INEKMPOHHBIX
YCmMpOoUcms.

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

Hara u Bpems MCK momyuenus mopy4eHus:

Knuentckuit Homep:

®.1.0. UnBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOU

ISIN/CFI Homunan Komuuecrso | Bamxrora
Oymaru

Cpok neiicTBus mopy4yeHusi - 5 (maATe) pabouux AHEH C JaThl MOAMMCAHUS TOPYUYCHHs, €CIM MHOE He
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

Lena unenno#t 6ymaru (CtpykrypupoBanHoii HoTel) Oymer omnpenereHa B COOTBETCTBUU C PHIHOYHBIMU
YCIIOBUSIMU B MOMeHT ucnionHeHust [lopyuenust.

AO Kb «CutnbaHk» sBISETCS HaJOTOBBIM areHTOM IO ONepanysM KIMEHTOB CO CTPYKTYPHUPOBAaHHBIMH
Hotamu. AO Kb «CutnbaHk» NPOU3BOIUT pacueT JIOXOJ0B OT PEaU3allM IIEHHBIX Oymar i TakuX
KJIMEHTOB COTJIaCHO ACHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENILCTBY. S MOHMMAI0, YTO MOU MHBECTULIMHU B
HOTBHI BJIEKYT 3a cOOOW HAJOTOBBIE MTOCIEACTBUA U, XOTs1 CUTHOAHK BBIIOIHAET 005S3aHHOCTH HAJOTOBOI'O
areHTa B OTHOIIEHHH TIOJIYYCHHBIX MHOKO JIOXOJOB II0 OINEpalusM C HOTaMH, MHE HEOOXOJMMO
MPOKOHCYJIBTUPOBATHCSA CO CBOUM HAJIOTOBBIM KOHCYJIBTAHTOM.

Opun sx3emIusip [lopyueHus oTnpaBiieH Ha 3JeKTpOHHYI0 rouTy MHBecTopa.

[Moxnuck MuBecTopa: /
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Axyuu u obnueayuu. Ilpooasica

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HammeHoBaHue U THT IIEHHBIX Oymar HammenoBanue sMuTeHTa [IeHHON Oymaru

ISIN Lena Konuuectso | Bamora | Komuccus 6pokepa, %*

*Komuccust Opokepa B3UMAeTCsl €KEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/WIIM MPOJAHHBIX 32
JIeHb IIEHHBIX OyMar U He BKIIIOUCHA B CyMMY CICIIKH.

Cpok nelicTBusi mopy4yeHust - 5 (msTb) pabounx MHEW C AaThl MOAMUCAHUS MOPYYCHUS, €CI WHOE HE
OTOBOPEHO Mexy bpokepom u MHBecTOpOM.

AO Kb «Cutnbask» sSBIs€TCS] HaJOTOBBIM areHTOM IO OTIepaIlisIM KIIMEHTOB ¢ IeHHbIMU Oymaramu. AO
Kb «CutnbaHk» NpOM3BOIUT pacueT JOXOJOB OT peajM3allMH IICHHbIX Oymar Jijisi TakKux KIMEHTOB
COTJIaCHO JICUCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATEIHCTBY. S MOHMMAI0, YTO MOW MHBECTHIINH B IIEHHBIC
OymMaru BIEKYT 3a COOOW HAJIOTOBBIE TIOCIEACTBHS M, XOTs CHTHOAHK BBITIONHSIET OOS3aHHOCTH
HAJIOTOBOTO areHTa B OTHOIICHUHU IMOJyYECHHBIX MHOIO JIOXOJIOB IO OINEPAlMsAM C LIEHHBIMU OyMaramu,
MHE HE0OXOMMO TTPOKOHCYJIETUPOBATHCS CO CBOUM HAJOTOBBIM KOHCYJIHTAHTOM.

[Ipu ucnoTHeHNM MOpyUYSHHST B3UMAETCsl KoMUccHst Oupsku coritacHo Jlorosopy u Tapudam k JJorosopy.
[Ipu ucionHeHNM MOPyUYEHNS B OTHOLIEHUH LEHHBIX OyMar, HOMUHUPOBaHHbBIX B MHOCTPAHHOM BaJIIOTE,
B3MMaeTcs KoMuccHs B pazMepe TpaH3aKIIMOHHBIX H3lepxkek cornacHo Jorosopy u Tapudam

Horosopy.
AxryanbHas Bepcust Tapudos npocrynHa Ha caiite AO Kb «Cutn6ank».

OnuH sx3emiutsap [TopydeHns Ha oKy MEHHBIX OyMar MHOIO TTOJTyYEeH.

[Moanuce MuBecTopa: /

[IpuHATO K UCIIOJIHEHUIO
AO KB «Cutnbank: /

CepTrduKallMOHHBIA HOMEP IEPCOHAILHOTO MEHEKEPA.: Kon RM:
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Iopyuyenue Ha mpoaa:xxy ueHHbIx Oymar B pamkax UUC

I[aTa 1 BpEMA MMOJTYUCHUS ITOPYUCHUA: T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MagBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpoaaTh cieayromme HeHHbIe OymMar:

HawnMmeHnoBaHue U THII TICHHBIX Oymar HanmeHoBaHne sMHUTEHTa IEHHOW OyMaru

ISIN Lena Komnuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3UMAaeTCsl €XKEIHEBHO CO CTOMMOCTH BCEX MNPHOOPETEHHBIX W/ HIIH
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICIIKH.

Cpok aeicTBus mopy4yeHus - 5 (ITh) pabouuXx JTHEH C AaThl MOANMCAHUS TOPYUCHUS, €CITU WHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTopoM.

JleHe)KHBIC CPEICTBA M IICHHBIC OyMaru, KOTOPbIE YUTEHBI HA MHIUBUAYAIbHOM UHBECTUIIMOHHOM
cYeTe, UCTIOJBb3YIOTCS TOJNBKO ISl UCTIOJIHEHUS U (M) o0ecreueH s 0053aTeNIbCTB, BHITCKAOIINX
W3 JIOTOBOPOB, 3aKJIFOUYEHHBIX HAa OCHOBAaHWW JOTOBOpa Ha BEJSHHE WHINBHIYaILHOTO
WHBECTUIIMOHHOTO CYETa, U JUIsl UCTIOJHEHUS U (MJIM) 00eCIIeYeH s 00sI3aTEeNILCTR 110 JIOTOBOPY Ha
BEJICHNE WHINBUYaTbHOTO HHBECTUITMOHHOTO CUETA.

B ciiydae mproOpeTeHus WK MPOJaKH [IEHHBIX OyMmar, MoJeXalux ydeTy (YYUThIBaeMbIX) Ha
WH/IMBHTyaJIbHOM WHBECTHIIMOHHOM CYeTe, Ha HHUX PaCIpOCTPaHSIOTCS TPeOOBaHMS, MOPIIOK WX
ydera, TOCIEACTBUS HMX MPUOOPETEHUS WM NPOAAKH, NPEAYCMOTPCHHBIC JICHCTBYIOIINM
3aKOHOAATENhCTBOM, a Takxke Jorosopamu Mexy Kmnentamu n AO Kb «Cutnbank».

AO Kb «CurnbaHk» SBISETCS HAIOTOBBIM areHTOM II0 OIEpalusM KIUEHTOB C IEHHBIMHU
oymaramu. AO Kb «Cutnbank» NpoU3BOJUT PacyeT J0X0J0B OT Peau3alliy LEHHBIX Oymar, oT
oTiepaIyii ¢ IeHHBIMH OyMaramu, yYUThIBAEMBIMHA Ha WHAMBHUIYaJLHOM WHBECTHUIIMOHHOM CUETE,
JUTSL TAKUX KIIMEHTOB COTJIACHO JEWCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTBY. SI IOHMMAIO, YTO
MOM MHBECTUIIMHU B IICHHBIC OyMaru BJICKYT 3a COOOW HaJIOTOBbBIE MOCIEACTBUS U, XOTsI CUTHOAHK
BBITOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOILICHHM ITOJIYYEHHBIX MHOKO JIOXOJOB I10
omepanusaM C IIEHHBIMH OyMaramu, MHE HEOOXOJMMO NPOKOHCYJIBTHPOBATHECA CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ucnionHeHNK OpyUYeHHs B3UMAeTCsl KoMUCCHsI Oupsku coraacHo JloroBopy u Tapudam k
Horosopy.

[Ipu ucnonHeHNK TOPyUYEHHS B OTHOLIEHUH LIEHHBIX OyMar, HOMUHUPOBAaHHBIX B MHOCTPAaHHON
BAJIOTE, B3UMaeTCcs KOMHCCHS B pa3Mepe TpaH3akMOHHBIX H3JEpXkKeK cornacHo Jlorosopy u
Tapudam x loroopy.

AxryanbHas Bepcus Tapudos gocrymnHa Ha caiite AO Kb «Cutn6ank».

Opus sx3emisip [lopydenus Ha mpogaxxy HEHHBIX OymMar MHOIO TTOJTy4eH.

oamucey UuBecTopa: /




TIpuHATO K MCTIOJTHEHUIO

AO KB «Cutnbask»: /

CeprudukainoHHBIN HOMEP TTEPCOHATHLHOTO MEHEKepa:

Jlns oTtMeTok OaHKa:

Kon RM:

citi
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Obnuzayuu, HomuHuposanHvle 6 uHocmpaunou eantome. Ilpooasica. [Jucmanyuonnoe
00CyHCUBAHUE NOCPEOCMBOM INIEKMPOHHBIX YCIMPOICE

ITopyuyeHnne Ha IpogaKy HEeHHbIX Oymar

Hara n Bpemst MCK momydenust nopy4eHus:

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cuera:

Ilopyuaro mpoaaTh ciaeayronue HeHHbIe OymMaru:

HaumeHnoBanue 11ieHHOM HaumeHoBaHue SMUTEHTA [ISHHOMN
Tun ueHHsIx Oymar
Oymaru Oymaru
€Ha, He BbIIIE % OT
ISIN/CFI Hena, KomnuectBo Bamora | Komuccus 6pokepa %*
HOMHHAaJIa

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICIIKH.

Cpok zpeiicTBus mopydyeHus - 5 (1s1Th) pabouux IHEH ¢ AaThl NOANMCAHUS TOPYUYEHNUS, €CIIM HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTopoMm.

AO Kb «CutubaHk» SBISETCS HAJIOTOBBIM areHTOM IO OIEparusaM KIUEHTOB C IICHHBIMH
oymaramu. AO Kb "CutubaHk" mpoH3BOIUT pacueT JOXOJ0B OT pealiu3alluil IEHHBIX OyMar Jist
TaKUX KIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOIATEIbCTBY. S MOHMMAr0, 9TO MOU
WHBECTHUIIMM B IIEHHBIE OyMard BJICKYT 3a COOOW HaJlOrOBBIC MOCHEACTBHS M, XOTsI CHTHOAHK
BBITIONHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH ITOJYYEHHBIX MHOK JIOXOJOB IO
omepanysaM C IIEHHBIMH OyMaramu, MHE HEOOXOJMMO NPOKOHCYJIBTHPOBATECS CO CBOUM
HAaJIOTOBBIM KOHCYJIBTAHTOM.

[Ipu ucnonHeHWH MOpYYEeHUs B3UMaeTcss Komuccus Oupxu cornacHo JloroBopy u Tapudam k

Horosopy.
IIpu ncnomHeHWH TIOPYYEHHsS] B OTHOIIEHUM ILIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHOH

BAJIOTE, B3MMaeTCcsd KOMHCCHs B pa3Mepe TpaH3aKIMOHHBIX M3IEPXKEK coriacHo JloroBopy u
Tapudam x Jloroopy.

AxryanbHas Bepcus Tapudos gocrymnHa Ha caiite AO Kb «Cutnbank».

OI[I/IH IK3CMILIAP HOpy‘lCHI/IH OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanucs MHBecTopa: /
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Axyuu, HomuHuposauHvle 6 uHocmpaunot eantome. IIpoodasica. [{ucmanyuonroe obcnysrcusanue
nOCPeOCm8oM INeKMPOHHBIX YCIMPOUCME

ITopyuyeHnne Ha npogaXy HEeHHbIX Oymar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cyera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HaumMmeHoBaHme 1ieHHON HaumMmeHoBaHMEe SMUTEHTA [IEHHOU
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN/CFI | Ilena* KonuuectBo Bamora | Komuccus 6pokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OydeT HCIOJHEHA 1O PBIHOYHOW IICHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA 10 LICHE HEe HIDKE YKa3aHHOT'O 3HAUCHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JI€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok aeiicTBus mopydeHus - 5 (sTh) pabouux JHEH C AaThl TOANUCAHUS TOPYUYCHUS, €CIIM HHOE
HE OrOBOPEHO Mex 1y bpokepoM u THBECTOpOM.

AO Kb «CutubaHk» SIBISETCS HAJOTOBBIM areéHTOM IO OIEparusM KIUEHTOB C IEHHBIMH
oymaramu. AO Kb "CutnbaHK" mpoW3BOIUT pacueT JOXOJ0B OT pealiu3alluil IEHHBIX OyMar Jist
TaKUX KIMEHTOB COTJIACHO JICUCTBYIOIIEMY HAJIOTOBOMY 3aKOHOIATENLCTBY. S MOHUMAI0, 4YTO MOU
WHBECTHUIIMMA B IIEHHBIE OyMard BJICKYT 3a COOOW HaJIOrOBBIE IMOCHEACTBHS M, XOTsI CHTHOAHK
BBITIOJIHSIET OOSI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOUICHWM IIOJIYYEHHBIX MHOKO JIOXOJOB IIO
omepanysaM C IIEHHBIMH OyMaramu, MHE HEOOXOJMMO NPOKOHCYJIBTHPOBATHECA CO CBOUM
HAaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuu mopy4yeHus: B3umaercss Komuccus Oupxu cornacHo Horosopy u Tapudam k

Horosopy.
IIpu ncnomHeHUH TIOPYYEHUsS] B OTHOIIEHUM LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON

BAJIOTE, B3MMaeTCcsd KOMHCCHs B pasMepe TpaH3akIMOHHBIX H3JEpXKeK coriacHo JloroBopy u
Tapudam x loroopy.

AxryanbHas Bepcus Tapudos gocrymnHa Ha caiite AO Kb «Cutrbank».

OI[I/IH IK3CMILIAPD HOpy‘lCHI/IH OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMommucs MuBecTopa: /
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IMPUJIOKEHUE 4. ®OPMA 3AABJIEHUSA

Ob OTMEHE IOPYYEHMUSA

3ASIBJIEHUE Ob OTMEHE ITOPYYEHUSA

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [lorosopa:

O/H OT

YBenomiisito bpokepa 06 otMene cienyromero Ilopydyenus

Jlata u BpeMsi IPHHATHS TOPYICHHS
OpoxepoM

Hanpasnenue ToproBoi onepauuu
(mokymnka/mpogaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

KonmuectsBo

Cymma

Llena

C YCTAHOBJICHHBIMHA I[OFOBOpOM YCJIOBUSAMH, a TAKIKE NOCICACTBUAMU OTMCHBIL HOpy‘leHI/ISI O3HAKOMIJICH.

IToanuce Kimenra /
VYnonaomouennoro jmia Kirnenra

®.1.0. nmuna, moamucaBIIero 3asBiIcHIE

JlaTa

Jata nosryueHust
3asBieHUs bpokepom

Bpewms nonydyenns
3asBieHUs bpokepom

AxkuenToBano: bpokep
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IPUJIOXEHHUE 5. DOPMA I[O.JIFOCPO‘{HOI7I HHCTPYKIIUU
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

I[OJ'[I"OCPO'!HaH HHCTPYKUMA HA MEPEBOA N€HECKHBIX CPEACTB

Jara:

Knuentckuit Homep:

®.1.0. UuBecropa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

No BankoBckoro cuera:

Hacrosium mopydaro NEpEeBOIUTH JICHEKHBIC CPEACTBA, IOJYYEeHHbIE BpokepoM B pesyibTare
HOralieHuss [EHHBIX Oymar, CyMMBI MPOLEHTHOrO (KYMOHHOTO) J0XOAa W JAMBHACHIBI IO IECHHBIM
Oymaram, WHBIC OXOIbl OT BianeHus lleHHbIMM Oymaramu wiu peanuzanuu LleHHBIX Oymar ¢ Moero
OpOKEPCKOro cuera Ha MO OAHKOBCKUH CUeT.

JaHHas MHCTpPYKIHMS BbIaHa O0e3 cpoKa JeCTBHsI, 10 MOMEHTA € OT3bIBA.

Opnun 3x3eMiuisip [lopyueHns MHOIO TOTy4eH.

[MToamuce MuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb "Curubank": /

CepruduKalMOHHBIH HOMEP IEPCOHATEHOTO MEHEIKepa: Kon RM:

AO Kb «CutubaHk» B HpeIyCMOTPEHHBIX 3aKOHOM CIIydasx 00s3aH yMEHBIIUTH CyMMY IEpeBOja Ha
CyMMY Hajiora Ha J0X01Q (i)I/ISI/I‘IeCKI/IX JIMLD OT CACJIOK C IEHHBIMU GYMaFaMI/I, MOJICKAITYTO YACPIKAHUIO U
MIEPEYUCIICHUIO B OIODKET.
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MINPUJTOXKXEHHUE 6. DOPMA ITIOPYUEHMUS HA IEPEBOJ
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYHETA

Hopyqe}me Ha NMepeBoa ICHEKHBIX CPEACTB € 6p0K€pCKOF0 cyera

JHara

Knuentckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

PekBHU3HTHI 6aHKOBCKOTO cUeTa!
- Homep 6ankoBckoro cuera

- HanmMeHOBaHNe U MECTOHAXO0XKICHUE
OaHka

- BUK

- KoppecnnonneHTckuii cuet
- UHH

- SWIFT

Hacrosiium nopyuaro nepeBecTr IeHEeKHbIE CPeCTBa* ¢ MOEro OpPOKEPCKOro cyera Ha MOl OaHKOBCKHI
CUerT:

CymmMa niepeBopa™ (udpamn):

CymmMma niepeBoia™ (IpomHUChIO):

Opun 3x3eMIuisip [lopyueHns MHOIO TOTy4eH.

IMoanuces NMuBecTopa: /

HpI/IHSITO K UCIIOJITHCHUIO

AO Kb "Curubauk": /

CepTrdHuKaIIMOHHBIA HOMEP IIEPCOHAIBHOIO MEHEDKEpa: Kon RM:

*AO Kb «Curnbank» B NMpeayCMOTPEHHBIX 3aKOHOM CIIy4Yasx 00s3aH YMEHBIIUTh CYMMY II€peBOJa Ha
CyMMY Hajiora Ha J0X01Q q)HSI/I‘IeCKI/IX JIMLD OT CACJIOK C IEHHBIMU 6yMaFaMI/I, MOMJICKAITYTO YACPKAHUIO U
MEPEYNCIICHUIO B OFOJIKET.
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INPHUJIOKEHHUE 7. ®OPMA IIOPYUYEHMUS HA ITIEPEBO/]
JAEHEKHBIX CPEJACTB C BAHKOBCKOI'O CHETA

l'[opy'lelme Ha nmepeBoa 1€HEKHBIX CPEACTB € 0aHKOBCKOI0 cueTa

MHara:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [lorosopa: 0/H oT

No BankoBckoro cuera:

Neo bpokepckoro cuera:

Hacrosimum nopydaro nepeBecTH ACHEKHbIC CPEICTBA ¢ MOS0 OaHKOBCKOTO cYeTa Ha MO OpOKepCKuit
cUerT:

Cymma niepeBoja (1udpamu):

Cymma riepeBojia (IIpOIUCHIO):

Onus sx3emisip [lopyueHuss MHOIO TTOSTy4eH.

ITognuce MuBecTopa: /

IIpuHATO K UCIIOJIHEHUIO

AO KB "Curubauk": /

CepTrduKaIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Konx RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HEHHBIE BYMAI'M

Onucanue PUCKOB,
CBA3AHHBIX ¢ HHBECTHPOBAHUEM B IICHHBIC 6yMam

Hacrostmum s TOATBEp)KAA0 NPUHSATHE MHOIO CIEIYIOIINX OrPaHWYeHHH W OCHOBHBIX PHCKOB,
BO3HUKAIONUX B CBs3W ¢ mpuoOpercHueM LleHHBIX Oymar, B TOM YHCJIC PHCKOB, HW3JI0KCHHBIX B
IIpunoxennn 11 PermamenTa, a Takke HEKOTOPBIX MOCIEACTBUIH TAKOTO PHOOPETEHUS.

1.

S monmmaro, uto mokynka lLleHHpIXx Oymar coBepmiaeTcs MO MO€W IpOockOe W OCHOBBIBAETCS Ha
MOEH CaMOCTOSTENFHON OLIEHKE SMHUTEHTOB Ka)KIIOTO BHJA LEHHBIX OyMar W CBSI3aHHBIX C HUMH
puckoB. AO Kb "Curubank", Curturpyn HWHK. W ux addunupoBaHHbIE IHIA HE HECYT
OTBETCTBEHHOCTH HHM 3a KakKoi ymepOd uiu YOBITKH, KOTOpbIE MOI'YT BO3HHMKAaTh B CBSI3H C
YKa3aHHBIMU BJIOKCHUSAMU. BioxenHnie B L[CHHI)IG 6YMaFI/I ACHCKHBIC CPEACTBA U CaMU ]_IGHHLIG
6YM21FI/I HE 3aCTpaxoBaHbl B COOTBETCTBHU C (DellepaﬂbHBIM 3akoHOM «O CTpaxOBaHWU BKJIaJ0B
¢m3nueckux aui B Oankax Poccuiickoit Denepanum» U HE TapaHTHPOBAHBI TOCYIapCTBEHHBIMHU
OpraHaMM WM KOMMEPYECKUMH OpraHU3aLHAMU.

Lennbie Oymaru He SIBJISIFOTCS HU OaHKOBCKMM BKIIagoM, HH obs3atesnbeTBoM AO Kb "Cutnbank”,
Cuturpyn Mek. m wx addunmmpoansbix nuin. llpnobperaembim lleHHBIM Oymaram mpucymu
WHBECTHIIOHHBIC PHCKH, BKIIOYas BO3MOXKHYIO IIOTEPIO IIEPBOHAYAIFHO HHBECTHPOBAHHOTO
Kamnuraa.

[Iporuibie pe3ynbTaThl HE ABJISIOTCS TapaHTHEH YCICIIHOW AeITeIbHOCTH B OymymeM. CTOMMOCTh
Llennpix OyMar MOXKET TOHIKATHCSA W TOBBIMATHCSA. Bee omepanmu ¢ LleHHsiMu Oymaramwu, B
YaCTHOCTH, MX TNPHOOpETEHHE W MPOJaxka, OCYIIECTBISIOTCS B COOTBETCTBHH C JIEHCTBYIOIIUM
3aKOHOJIATEIbCTBOM. 3asiBIICHUS JIIOOBIX JIMI] O BO3MOXKHOW Oyayllel JOXOIHOCTH OIepanuid ¢
LlennpIMu OymMaraMu MOTYT paclieHUBAThCS HE HHAYE KaK MPEATIOI0KECHHUS.

AO Kb "CutubasHk" sBIsi€TCS HAJIOTOBBIM areHTOM II0 OIepanusM KIHeHTOB C LleHHBIMEU
oymaramu. AO Kb "CutrbaHk" npou3BOIUT pacyeT JOXOJO0B OT pealu3ally IEHHBIX OyMar Jijis
TaKUX KIMEHTOB COTJIACHO JIEHCTBYIOMIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. Sl IOHUMAIO0, YTO MOU
vHBecTHIMH B lleHHBIe Oymaru BIEeKyT 3a COOOW HAJOTOBBIE MOCIEACTBHUA U, XOTs CHTHOAaHK
BBITIOJIHACT OOSA3aHHOCTH HAJIOTOBOI'O arceHTa B OTHOIICHHWU IOJYYCHHBIX MHOIO JIOXOJOB II0
onepanusM ¢ lleHHpIMEH Oymaramu, MHE HEOOXOJUMO MPOKOHCYIBTUPOBATHECS CO CBOUM
HAJIOTOBBIM KOHCYJTbTAHTOM.

51 ocBe1OMJIEH O CYIIECTBOBAaHMH PUCKA BOSHUKHOBEHUS KOH(IMKTOB HHTEPECOB Pa3IYHOrO TUIIA
mexay AO Kb "Curnbank", Cuturpyn MHk. n nx apuiarmpoBaHHBIME JTUIIAMU U JIepKaTeIsIMU
Lennpix Oymar B pe3yibTaTe OCYLIECTBICHUS WHBECTUIMOHHBIX, KOMMEPUYECKUX M MHBIX BHJOB
nesitrenbHocTr nonpasaeneHuaMu AO Kb "Cutnbank", Cuturpyn MHK. 1 ux adduirpoBaHHBIX
yutl. CyimiecTBOBaHHE TOJOOHBIX KOH(DIIMKTOB MHTEPECOB HE MOXKET OBITh HCKIIOYEHO W MOXKET B
HEKOTOPBIX CIydasx maryOHO BIUATH HA MOJIOKEHUE JieprkaTeneit Llennsix Oymar.

Husepcudukanuss moprdenst SBISETCS BaXHBIM (PAKTOPOM, KOTOPBIH CleNyeT YUYHUTHIBATH
WHBECTOPY TPU NPUHATHH WHBECTUIMOHHBIX pelieHuil. KOHIIEHTpHUpOBaHHBINH MOPTQHENs MOXKET
HecTH B cebe Oolbllle PHUCKOB, YeM JuBepcH(UIMpOBaHHBINA. JlocTaTOYHOCTH AMBEpCHBUKAIIAN
ompeenseTcs LeIbIM PSIaoM (akTopoB, HEKOTOpPbIE M3 KOTOPHIX MOTYT OBITH HEOUEBHAHBI M3
aHajM3a aKTUBOB, YUYHTHIBaeMbIX Ha Bammx cuetax B Cutubanke. IlosTomy BakHO, 4yTOOBI BEI
THIATENILHO OILEHWJIM BECh CBOM WHBECTUIIMOHHBIM TOPTHENs Ha COOTBETCTBHE Barmm
WHBECTUIIMOHHBIM LIESIM M YPOBHIO TOJIEPAHTHOCTH K PHUCKY, BKIIIOUas T€ 3aJa4d, KOTOpble Brl
pelaere MOCPeCTBOM IMBEPCU(PHUKALNN MHBECTHLMH. BBl monTBepkaaere, 4To MOHUMAETE, YTO
MHBECTUIIMU B OJIHY MJIM HECKOJIBKO LIEHHBIX OyMar OfIHOI0 IMUTEHTA, KOTOPBIE COCTABIAIOT Oosee
10% croumocTH mpHHaUISKAIUX Bam akTHBOB 3a BhIYeTOM Bammx 00s3aTenbCTB, HECYT PHCK
KOHIIEHTpaluy Baiiero HHBECTUIIMOHHOTO TOPTQers.

Bompocsr npuobperenust nHocTpaHHbIX LIeHHBIX Oymar, BBITYCK KOTOPBIX HE 3apETUCTPUPOBAH Ha
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tepputopun  Poccuiickoil ®denepanuu, peryaupyrorcss HHOCTPAHHBIM 3aKOHOJATENbCTBOM U
HaxoIsATCS B IOPUCAWKIMKA HWHOCTPAHHBIX CyAOB. Pocchiickoe 3aKOHOAATEIhCTBO JOMYCKaeT
packpbiTHe WH(POpPMANMM B OTHOIICHWW WHOCTpPaHHBIX LleHHBIX Oymar 1o mpaBuiIaM,
JIENCTBYIONINM 32 pyOeXKoM, M Ha aHTJIMHCKOM si3bIke. OIEHNTEe CBOIO TOTOBHOCTH aHAJIM3WPOBAThH
nH(GOPMAIUIO HA aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IIOHIUMAaeTe T BBl OTIUYHsa MeXIy NMPUHITHIMU
B Poccun mpaBmiamu (QUHAHCOBON OTUETHOCTH, MEXIYHApPOIAHBIMH CTaHIapTaMu (pUHAHCOBOM
OTYETHOCTH WJIM TPaBWIaMU (PUHAHCOBOW OTUETHOCTH, MO KOTOPHIM IyOIMKYyeTCs WHGpOpMAIUsI
SMUTEHTOM HHOCTpPaHHBIX L[eHHBIX Oymar.

WuBectupoBanve B LleHHble Oymarm Takke MOMKET BKJIIOYaTh, HO HE OrPaHUYMBATHCS,
CIIETYIOIMMHU PUCKAMU:

PoiHOYHBIl pucK, CBiA3aHHBIA C KomeOaHwsiMu 1ieH LleHHBIX Oymar BcleacTBhe
BOJIATWJIBHOCTH PBIHKA, M3MEHEHUS LIEH Ha TOBapbl M CBIPBE, KypCOB BAIOT, MPOLEHTHBIX
CTaBOK, HEOJArONPHUATHBIX U3MEHEHNUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

[HosmTHYecKkHe M 3KOHOMMYECKHE PHCKH, CBSI3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MOJINTUYECKON CUTyallMM, OKCIPONpHAllM¥, HANWOHANU3ALUH, TPOBEICHUS IOJIUTHKH,
HaTpaBJICHHON Ha OTrpaHMYCHHE WHBECTHUIUH B OTpaciy 3KOHOMHUKH, SBISOUIHecs chepoit
0COOBIX TOCYJapCTBEHHBIX HWHTEPECOB, MaJEHHEM ILI€H Ha DHHEPropecypchbl W MPOUYUMHU
00CTOSITENILCTBAMM.

CyBepeHHbIii pHCK, CBsI3aHHBIA C TeM, 4TO Ha TUaTexxkax mo LleHHpIM Oymaram MoryT
OTpaXKaTbCsi OSKOHOMHYECKHE M TIOJUTHYECKHE COOBITHS, MPOUCXOISIIME B CTpaHe
COOTBETCTBYIOIIETro dMHUTeHTa. HacTynienne coObITHS CyBEpEHHOTO PUCKA MOKET IPUBECTHU K
MoTepe BCEH WIM YacTH OCHOBHOM CyMMBl WHBECTUIMH, €CJIHM BCJIEACTBHE KAKHX-THOO
9KOHOMHUYECKHX WJIN TOJIUTUYECKUX NPUYMH IUIaTEXKH MPOU3BOASITCS B MECTHOM BallloTe
CTpaHbl COOTBETCTBYIOLIETO SMUTEHTA, a HE B IEPBOHAYAIbHON BaJIIOTE MHBECTHLINH.
PeryasiumoHHbII PHUCK, CBSI3aHHBIM C HEOPEICKa3yeMOCThIO H3MEHEHHH NEeHCTBYIOLIETO
3aKOHO/IATENbCTBA, a TAKXKE C HECOBEPIIEHCTBOM 3aKOHOB M HHBIX HOPMATHBHBIX IMPAaBOBBIX
aKTOB, B TOM YHCJIE, PETYIUPYIONUX YCIOBHsI oOpamenus LlenHbx Oymar.

Puck 3MuTeHTa, CBS3aHHBIH C BEPOSTHOCTHIO YXYAIIEHUS (DUHAHCOBBIX PE3YJIBTATOB €ro
NeSITeNbHOCTH, OTEPEl KOHKYPEHTOCIIOCOOHOCTH, COKPAILICHUEM PBIHKOB COBITA U T.J.
Kpeautnblii puck u puck aegoJTa IMATEHTA, CBA3aHHBIN, B YaCTHOCTH, C BO3MOYXHOCTBIO
HEHCIIONHEHNSI TPHUHATBIX O00s3aTeNbCTB CO CTOPOHBI AMHUTEHTOB lLleHHBIX OyMmar,
KOHTPareHTOB IO cJelikaM, OaHKOB, KJIMPHHIOBBIX OPraHU3aLMi W NPOYMX HHCTHTYTOB,
YyUYacTBYIOIIMX B pacyeTax 1o JICHeXKHBIM cpeficTBaM 1 LleHHbIM Oymaram.

Puck JMKBUAHOCTH, 3aK/IOUYAIONIMIICS B TOM, UYTO B YCJIOBUSAX HEOJIaronpusTHON
KOHBIOHKTYPBI PbIHKA Jepkaresin LIeHHBIX OyMar MOTyT ObITh JIMILIEHBI BO3MOXXHOCTH MPOJAAThH
Bce WM 4acTh cBoMX LleHHBIX Oymar, kak W Korga 3To UM HeoOxoammo. Kpome Toro,
HekoTopble LleHHble OyMaru MoXeT ObITh CIIOHO peali30BaTh Ha PHIHKE.

PacueTrHblii pHCK, CBS3aHHBII C NOTEHUHUAJbHOM HEBO3MOXXHOCTBIO WM 3aEPrKKOM
MIPOBEICHHSI PACUETOB I10 CIIEJIKE B CHIIy OCOOCHHOCTEH peryanpoBaHus peiHka LleHHbIx Oymar
B COOTBETCTBYIOLIEM T'OCYJapCTBE WM OCOOCHHOCTEW PAacyeTOB IO OIpPENEICHHBIM BHIAM
Hennpix OymMar © (UHAHCOBBIX HWHCTPYMEHTOB WIIM PEHNICHHH TOCYJapCTBEHHBIX
(perynupyoommx) OpraHoB WM  CIIOKUBILEHCS  /IEJIOBOW  NPAaKTHKH, OTPaHUYECHUH
WH(PACTPYKTYPHBIX OpraHW3alHid, B TOM YHCJIE OPraHU3aTOPOB TOPrOB, KIMPHHIOBBIX HITH
pacYeTHBIX OpTaHM3alni, B TOM YHCIIE€ KaCTOINAaHOB, OPOKEPOB, AETIO3UTAPUEB WM MHBIX JIHII,
a TaKXe C TeM, YTO IO HACTYIJICHMM CpOKa BBIIUIATHl JUBUICHJOB JECHEKHBIE CPEICTBA
nepexoiAiT K aepxarensm Llerrpx Oymar Tonbko rnocie ux nomydeHus AO Kb "Cutubank" ot
smureHTa. CIIEICTBHEM 3TOT0 MOXET OBITh MEPEUYHCICHUE JICHEXKHBIX CPEJCTB JepiKaTelsmM
Lennpix Oymar yepe3 HECKOJIBKO JHEW MOCIe YCTaHOBJICHHOTO SMUTEHTOM CPOKa.

BanioTHbI PHCK, CBS3aHHBIA C BO3MOYKHBIM HEOJIArONPUSTHBIM HM3MEHEHHEM BaTIOTHBIX
KYPCOB U SIBIITIOIIUICS YaCTHBIM CITy4aeM PhIHOYHOTO PHCKA.

Puck nponaxku IleHHBIX OymMar ¢ (QUKCHPOBAHHOH /JOXOJHOCTBIO, [ENO3UTAPHBIX
pacnucok Ha IleHHble Oymarn ¢ (PMKCMPOBAHHOM TOXOJHOCTBIO 10 HACTYILUICHHSI CPOKa
NoramieHusi, KOTOPbIM 3aKiroyaeTcs B TOM, 4TO B ciydyae npojaxku LleHHbIXx Oymar no
HACTYIUICHHS CPOKa TOTAIICHUS BBl MOXKeTe MOIyduTh CyMMy, KOTOpast OyieT MEHbIIE CyMMBI
BalllUX II€PBOHAYANBHBIX HMHBECTHLUMH W/WAM  MEHbIIE HOMHHAJIBHOHM CTOMMOCTH
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cooTBeTCTBYIONNX LIeHHBIX Oy™mar.

Puck pocpouynoro Bbhikyna IleHHbIx Oymar ¢ (UMKCMPOBAHHOH [0XOJAHOCTBIO,
JeMmo3UTAPHBIX pacnucok Ha [lennble Oymaru ¢ puKCHPOBAHHOI T0XOIHOCTHIO, KOTOPHIH
3aKJIFOYAETCS] B TOM, YTO OCYIIIECTBICHNE SMHTEHTOM JIOCPOYHOTO BBIKyma OONMUranuii Moxer
MIPUBECTU K TOMY, 4TO BBI HE CMOXKETE PEMHBECTUPOBATH MOIYUYCHHBIE IEHEXHBIE CPEACTBA I10
3¢ PEKTHBHOM CTaBKe CTOJb e BHICOKOH, KaK M CTaBKa M0 JOCPOYHO noramaeMoi Ooauranuu.
Kpome Toro, Bel MoxkeTe MOHECTH TOMOTHUTEIBHBIC PACXOMABI B CBS3U C PEMHBECTUPOBAHUEM
MOJYYEHHBIX JEHEKHBIX CPEICTB, B TOM YHCJE Ha yIUIATy KOMUCCUOHHOIO BO3HAIpa)KIACHUS.
JomnonuuTensHo, ecnu OOMuranus T10CPOYHO BHIKYIASTCSI SMUTCHTOM 110 HOMHUHAIY WU I1IEHE
ONMU3KOI K HOMUHAIY, HHBECTOPBI, KOTOpBIE MpHoOpesin OOGIUTaLuio 1o 1IeHe Bl HOMHUHAIIA,
PHUCKYIOT NIOTEPEN YIUIAYEHHOM MPEMUU K LIEHE BBIKYIIA.

Puck mHBecTUPOBaHHS B pa3BHBaKOIIUecs] PbIHKHU, CBS3aHHBIA C TE€M, YTO WHBECTHULIMH B
pa3BUBAIOIIMECS PBHIHKK IOABEP>KEHBI JOMOJHUTEIFHOMY PHUCKY, CBS3aHHOMY C BBICOKOH
BOJIATHJILHOCTBIO  (PE3KUMM  KojieOaHusMU TeH Ha LleHHple Oymaru), HEBBICOKOI
JUKBUTHOCTHIO (BO3MOXHOCTh OBICTPO pEaTn30BaTh CBOW aKTHBHI), JOMOJHUTEIHLHBIMU
MOJIUTHYECKUMH B SKOHOMUYECKUMHU PUCKAMHU.

Puck unBectupoBanuss B O0gurauuu pa3BUBAIOIIMXCS PbIHKOB M BbICOKOI0XOIHBIX
Oo6auranuii, CBI3aHHBIN ¢ TeM, 4yTo Takue OOnuranuy, Kak MpaBHUIIO, HECYT OoJiee BHICOKHE
PUCKH OTHOCHUTEJIBHO JIMKBUAHOCTH, BOJATUIBHOCTA U HE BBIILJIATHI MPOLIEHTOB U OCHOBHOM
cymMmbl gonra. OOnUranyy pa3BHBAIOUIMXCS PHIHKOB — 3TO KOPIIOPATHBHBIC, CYyBEpEHHBIE H
KBa3u-cyBepeHHble OOnuranuu SMHUTEHTOB, pacrlonokeHHbIX 3a npenenamu CIHIA, Kanamsr,
SAnonun, CeBepHoil um 3amamnoit Eponsl, ABctpanuu, Hosoit 3enanmuu, Cunramypa u
lonkonra. Bwicokomoxomupie OOIUTAMKM, KOTOPHIM TPHCBOCH KPEIUTHBIA PEHTHHT — 3TO
OO0suranuu ¢ peHTHHIOM HH)KE WHBECTHIIMOHHOTO YPOBHSI.

HanoroBblii pHUCK, CBSI3aHHBI C BEPOSTHBIMH HETaTHBHBIMH HAJOTOBBIMH MOCIEACTBUSIMU
JUI. MTHBECTOPOB, a TAKXKE C BO3MOXKHOCTHIO M3MEHEHHs JAEHCTBYIOIIETO 3aKOHOAATEIhCTBA B
oOyactu HayoroobaoxkeHus. Jluio, paccmarpuBaroliee BO3MOKHOCTh puoOpeTeHus: LIeHHbIx
OymMmar, JOJDKHO CaMOCTOSITEIhHO OLIEHUTh BO3MOXKHBIE HAJIOTOBBIC TIOCIIE/ICTBUS, CBSI3aHHBIE C
TaKUMHU UHBECTHUIIUSIMU.

Puck nHBecTHUpOBaHMs B MHOCTPaHHbIe LlenHble Oymaru u (PMHAHCOBbIE UHCTPYMEHTHI,
CBSI3aHHBIN C OCOOCHHOCTSMH HAIMOHAIHHOTO 3aKOHO/IATEIhCTBA, BAJIIOTHOTO PETYINPOBaHUS,
CTETICHH DPa3BUTOCTH (DMHAHCOBOW W Cy/eOHOW CHCTEMBI B WHOCTPaHHBIX TOCYAapCTBaX, B
KOTOPBIX MOTYT OBITh 3aperucTpupoBanbl LleHHbIe Oymaru. Bo3aMokHOCTH CyneOHON 3aIInuThI
MpaB 1O HMHOCTpaHHbIM lleHHbIM OymaramM u (HUHAHCOBBIM HMHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPaHWYEeHbl HEOOXOIMMOCTHIO OOpallleHusi B 3apyOekHble CcyneOHble |
MIPaBOOXPaHUTEIbHBIE OPTaHbl 110 YCTAHOBJICHHBIM IpaBHJaM, KOTOPhIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeUcTBYIoMX B Poccuiickoit Denepanuu.

Puck cy6opamHupoBanHbIX OO0auraumii, cBsi3aHHBIN ¢ TeM, 4To Takue OOIUTanuu UMErOT
0ojiee HM3KMH TPUOPUTET MO CpaBHEHWIO co crapmmmu OOmuramumsmu. B cinywae nedosnra
SMHTEHTA, BO3MEIICHUE 10 CyOOpAMHUPOBaHHBIM OOJHTAIMsIM MOXET HE BBITLIAUYUBATHCS J10
TeX TMOp, MOKa He OYIyT MOJHOCTHIO IMOTAalIeHbl 00s3aTeNbCTBA Mepe]] KpeaAuTopaMu ¢ Ooee
BBICOKHUM MIPUOPUTETOM.

Puck wuHBecTHpoBaHusi B OO0Juranum ¢ mnepeMeHHBIM WIH IJIABAIOIIMM KYIOHOM,
CBSI3AHHBI C HEONPENIEICHHOCThI0 pa3dMepa OyAyIIUX KYMOHHBIX IUIATeKeH M0 TakKoi
O6muranuu. JloxomHocte Takoit OOnuramuu OyneT 3aBUCETh OT OyAyIIEro YpOBHS
MPOLIEHTHBIX CTABOK (MIOMHUMO APYTUX (DAKTOPOB), KOTOPHIE MOTYT 3HAYUTEIHHO OTINYATHCS OT
TEKYIIUX PHIHOYHBIX OKHIAHUH.

Puck unBectupoBanusi B O0Juranuu ¢ JJIMHHBIM CPOKOM [0 NOTamleHus, CBSI3aHHBIN ¢
TeM, 4Yro meHbl Takux OOnuranuii Oojiee BOJATHIBHBI W HMMEKOT 00Jiee BBICOKYIO
YYBCTBUTEIILHOCTh K M3MEHEHHUSAM PBIHOYHBIX (hakTOpOB. B ciyyasx, Korja KyImoH IO TaKUM
OO0suranysM HyJICBOW MJIM HEOOJIBbIIION, U3MEHYMBOCTD 1IeH Takux LIeHHBIX OyMar MOKeT ObITh
€IlI€ BBIIIE.

Taxoke K prUCKaM OCYIIECTBICHHS ONEPalldii OTHOCITCA PUCKH, iepeuncieHHbie B [Ipmnoxennn 11
K Pernamenry.

Sl 03HAKOMJICH CO BCEMU BO3HArpaxACHUAIMMU U KOMUCCHAMMU, CBA3aHHBIMU C HpI/IO6p6TCHI/IeM nu
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BrnageHneM lleHHbiME Oymaramu. Bo3HarpakaeHWss W KOMICCHH YMEHBIIAIOT JOXOJHOCTH
UHBECTULIUH.

[IpuoOperast cyOOpAMHUPOBAHHYIO OOMUTaIlMI0, SMHTEHTOM KOTOPOH SIBIAETCS (PHHAHCOBOE
YUpeKACHUE, 51 TOHUMAIO!

(1) uro B HacTosIIee BpeMs B MEXAYHAPOJHOE M MECTHOE 3aKOHOJATENhCTBO TPEIJIaraeTcs
BHECTH PsJI HM3MCHCHUH, B TOM UYHCJIE BO HCIOJNHEHHEe TpeboBanuii «bazems Ill» wu
«[InarexxecriocoOHOCTH [I», B COOTBETCTBUU C KOTOPBIMU PETYIUPYIONIHIA ICATEIHHOCTh IMUTEHTA
CyOOpAMHUPOBAHHON OOIHTAIINK OpPTaH JIMOO caM AMHUTEHT 0 YKa3aHWIO PEryIHPYIOMEro opraHa
BIIPaBE B MPUHYIUTEIBHOM TOPSAKE OCYIMIECTBUTH PECTPYKTYPHU3AIMIO JIOJTOBBIX 00S3aTECILCTB
SMUTCHTA YTEM MX YMEHBIICHUS W/WIA KOHBEPTAIMK MPaB TPeOOBAaHUS 110 HUM B aKIMOHCPHBIN
KaImuTaj SMUTEHTa (T.H. MexaHu3M bail-in);

(2) dro BcreAcTBHE TPUMEHEHHS MeXaHM3Ma bail-in - gonroBeie  00s3aTenbCTBA 110
CyOOpAMHHUPOBAHHON OOJUTallMd MOTYT OBITh CIHMCAHbI MOJHOCTBIO HJIM YacTHYHO (M B 3TOM
ciydae s He OyJy UMETh B JaJbHEHIIEM HUKAKUX MpaB TPeOOBaHUS B OTHONICHUU CIUCAHHON
TakuM 00pa3oM CyMMbI) WM KOHBEPTHPOBAHBI TPH COOIIOJCHUU OINpPEICICHHBIX YCIOBUH B
OOBIKHOBEHHBIC aKI[UM 10 EIWHOJUYHOMY YCMOTPEHHIO COOTBETCTBYIOIEIO PEryJHUPYIOLIETO
oprasa;

(3) uyro B Hacroflee BpeMs OTCYTCTBYET SICHOCTb OTHOCHTEJIIBHO TOTO, OTPAa3ATCs JM OSTH
3aKOHOJATENbHBIE  M3MEHEHUS Ha  CYLIECTBYIOIIMX  CyOOpAMHHUPOBAHHBIX  JIOJTOBBIX
00s13aTeNLCTBAX U €CIIM OTPA3ATCsA, TO B KAKOH CTENEHHU.

4 cornamarock ¢ TeM, 4TO B ClIyyae BCTYIUICHHS YKa3aHHBIX U3MEHEHHUH B CHILY:

(a) s MOry MOTEPATH YaCTh MIIM BCIO CYMMY CBOMX NEPBOHAYAIBHBIX NMHBECTHULIUN W/WIIM YacTh UIIH

BCIO COBOKYMHOCTH CBOMX IPaB Ha KaKOH-TMOO MPOLEHTHBINM (KYNOHHBIN) AOXOH, W/WIH Kakue-
0o nanpHEWMe mpaBa TpeOOBaHUS MO CyOOPIWHMPOBAHHON OOJIMIalvu Jake B Cilydae He
HACTYIJICHHUSI COOBITHS HEUCIONHEHHUsI 0053aTeNbCTB B COOTBETCTBUM C YCIOBHSIMHU 3MUCCHH
CyOOpAMHUPOBAHHOM 00U aIINY;

(6) MoryT mpoM30MTH HEONArONPHUITHBIE M3MEHEHHS B PHIHOYHOW CTOMMOCTH W JIMKBUIHOCTU
CyOOpAMHUPOBAHHON OOIUTAIINY;

(B) mocnencTBUs yKa3aHHbBIX 3aKOHOAATENIbHBIX M3MEHEHUH AJIS1 OMHUX M TeX K€ OOJUTaluii MOryT
OBITH Pa3IUYHBIMU B Pa3HBIX IOPUCAUKIIUSX.

Hacrosmee ommcanne pucKoB He pacKpbiBaeT WH(popManuu 000 BCeX PUCKaX, BOZHUKAIOIINX B
CBsI3U ¢ MproOpeTeHneM LleHHbIX OyMmar, BcliecTBHE pa3HOO0pa3ns CUTYaIUil, BOSHUKAIOIIUX TIPU
OCYIIIECTBIEHNH UHBECTULIUMN.

Hara: IMoxgmuce Knuenra: /
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Onncanue pucKosB,
CBSI3aHHBIX ¢ NPUOOpeTeHNEeM HHOCTPAHHBIX HHBECTUIIHOHHBIX N1a€B
NMaeBbIX MHBECTUIIMOHHBIX ()OHIOB MO YIIPABJIEHNEM MEKAYHAPOIHBIX YIIPABJISIIOIIUX
KOMIIAHUH

Hacrosimum s TOATBEp)KAA0 NPUHSATHE MHOIO CJICAYIONIMX OTPAHWYCHUH W OCHOBHBIX DHUCKOB,
BO3HHKAIONMX B CBA3M C NpUOOpPETEHHEM WHOCTPAHHBIX WHBECTUIIMOHHBIX T1a€B  IMAEBBIX
WHBECTUIIMOHHBIX (JOHOB IO YIIPABICHHEM MEXIYHAPOIHBIX ypaBigomux kommnanuii ("Ilan"), B Tom
YHCIIe PUCKOB, U3IOKECHHBIX B Ilpunoxenun 11 PeriiamenTa, a Takke HEKOTOPBIX IMOCIEICTBUI TaKOTO
MPHOOPETEHUS:

1. ITan He sBISIFOTCS HU OaHKOBCKUM BKJam0oM, HA 00s3atenscTBoM AO Kb "Cutnbank", Cuturpyn UHk.
u ux adpdunupoBaHHbIX Jui. VHBecTUIMY B MaeBble WHBECTUIHMOHHBIC ()OHABI HE 3aCTPaxOBaHBI U HE
TapaHTUPOBAaHBl TOCYAapCTBEHHBIMH opraHamu. [IpuoOperaembiM IlasM mpucylmd WHBECTUIIMOHHEIC
PHUCKH, BKJIIOYasi BO3MOMKHYIO IOTEpPI0 NEPBOHAYAJIbHO WHBECTHPOBAHHOTO KamuTaja. BiokeHHble B
WHBECTHUIIMOHHBIC ITan maeBBIX WHBECTHUIIUOHHBIX (1)OHZ[OB ACHCKHBIC CPEACTBAa U CaMU MHBCCTULIMOHHBIC
[Tau He 3acTpaxoBaHbl B cCOOTBETCTBUH ¢ DeepaidbHbIM 3aKOHOM «O CTpaXxOBaHWU BKJIAJOB (DU3NYECKUX
mur B Oankax Poccwmiickoit ®@eneparnum». Brnamensisl mHBeCTUIIMOHHBIX [laeB HECyT pHCK yOBITKOB,
CBSI3aHHBIX C N3MEHEHHEM PHIHOYHON CTOMMOCTH MMYIIECTBA, COCTABIISIOLIETO aeBOM MHBECTULIMOHHBIH

¢donx.

2. Ilpouuble pe3ynbTaThl ACATETHHOCTH (JOHIOB HE SBISIOTCS TapaHTHEW WX yCIEUTHOW JesTeTbHOCTH
WIN Kakoro-nmubo noxoma B Oymaymem. CroumocTth IlaeB MokeT MOHMKAThCs M HOBBIIATHCA. Bce
ornepanuu ¢ HaﬂMI/I, B 4aCTHOCTH, UX HpI/IO6p€TeHI/Ie 1 NorameHue, OCymeCTBIAOTCA B COOTBETCTBUU C
JEHCTBYIOIUM 3aKOHOAATEILCTBOM.

3. Broxxenue cpencts B [lan ocymiectisieTcss Ha Moii coocTBeHHBIH cTpax u puck. AO Kb "Cutnbank",
Curturpyn MHK. 1 ux apuiupoBaHHbIE JHLA HE HECYT OTBETCTBEHHOCTHM HHM 3a Kakoil ymepO uiu
y6BITKI/I, KOTOPBIE MOI'YT BO3HHMKATbhb B CBA3U C YKAa3aHHBIMU BJIOKCHHAMMU. 3asBiIeHUs JTI00BIX JIUI] O
BO3MOXHOM YBEJIMYECHUH B OyIyIIeM CTOMMOCTH MHBECTHLIMOHHBIX [laeB ()OHIOB MOTYT pacleHUBATHCS
HE MHAa4Ye KaK MPeIroI0KEeHUs.

4. AO Kb «Cutnbank» siBisieTcst OpokepoM B omepanusx ¢ [lasMid MHOCTPaHHBIX MHBECTHIIMOHHBIX
(GOHIOB M HE OCYIIECTBISET BbIJauy M IOramieHHe TmaeB. JloBepHTelbHOE YIpaBICHUE IMACBBIM
WHBECTUIIMOHHBIM (OHAOM, a TaKXe BbIJady M IOralieHHe HHBECTHMLMOHHBIX IlaeB ocymectBuser
YIPaBIISIONIAs KOMIIAHHUS COOTBETCTBYIOIIECTO TA€BOT0 MHBECTUIIMOHHOTO (DOHIA.

5. AO Kb "Curubank" sBiIsieTcss HAJIOTOBBIM areHTOM IO OIEpanusM KINEHTOB C HHOCTPaHHBIMH
MaeBBIMA WHBECTUIIMOHHBIMU (DOHIAMHU TIOJI YIPABICHUEM MEXIYHAPOIHBIX YIPABISIFOIIAX KOMITaHUH.
AO Kb "Cutnbank" mpou3BOIUT pacyeT JOXOJIOB OT pPealu3alliyl IIEHHBIX OyMar Ijis TaKuX KIMEHTOB
COTJIACHO JICMCTBYIOIIEMY HAJOTOBOMY 3aKOHOJATEILCTBY. S MOHMMAIO, 4TO MOHW HHBECTHIIMH B Iau
BJIICKYT 3a COOOW HAJIOTOBBIC MOCHENCTBUS H, XOTS CHTHOAHK BBIMOIHSAET OOS3aHHOCTH HAJIOTOBOTO
arceHTa B OTHOIICHWW TIOJIyYEHHBIX MHOIO JIOXOJIOB IO omepamusMm c llasmu, mMHEe HeoOXoammo
MIPOKOHCYIBTUPOBATHECS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

6. duBepcudukaiius nopTdes sBaSeTCS BaXHBIM (aKTOPOM, KOTOPBIH ClEAyeT YUUTHIBATH HHBECTOPY
MPH TPUHSATHM WHBECTHIIMOHHBIX pemieHui. KOHIIEHTpUPOBAaHHBIM TOPTQENh MOXKET HecTH B cebe
0oJIbIlIe PUCKOB, YeM TUBEPCU(UIMPOBAHHBIA. JlOCTaATOUHOCTD MUBEPCU(UKALIUN ONPEACIACTCS LETbIM
psanaoM (GakTOpPOB, HEKOTOPBIE U3 KOTOPBIX MOT'YT OBITh HEOUEBUIHBI U3 aHAJIN3a aKTHBOB, YUUTHIBAEMbIX
Ha Bammx cuerax B Curubanke. [losTomy BakHO, uTOOBI BBl THIATENBHO OIEHWIM BECh CBOM
WHBECTUIIMOHHBIA TIOPT(ENns Ha COOTBETCTBUE BamMM WHBECTHUIIMOHHBIM IIEJISM U yYPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3a7add, KOTOpbie BblI perraere mOCpeacTBOM auBepcU(UKALINN
WHBECTHUIIHIH.

7. Bompocsl mpuoOpeTeHus MHOCTPAaHHBIX IIEHHBIX OyMar, BBITYCK KOTOPBIX HE 3aperuCTPUpPOBAH Ha
tepputopun Poccuiickoilt deaepanuu, peryIupyroTcs MHOCTPAaHHBIM 3aKOHOJATEILCTBOM U HaXOJATCS B
IOPHUCIVKIINA HHOCTPaHHBIX CYyl0B. Poccuiickoe 3aKOHOATEIhCTBO JAOMYCKAET PACKPhITHE HH(POPMALIUH
B OTHOIIICHWW MHOCTPAHHBIX IICHHBIX OyMar Io MpaBuiiaM, JICUCTBYIOIINM 32 PyOE:KOM, U Ha aHTJINHCKOM
s3pike. OIICHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh WH(OPMAIUIO HA AHTIUICKOM S3BIKE, & TaKXkKe TO,
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MoHMMaeTe Jin Bbl oTimuus Mexay npuHATEIME B Poccum mpaBuinamMu ()MHAHCOBOH OTYETHOCTH,
MexnyHapOIHBIMH CTaHIApPTaMU (PUHAHCOBOW OTYSTHOCTH WJIM IMPaBWJIAMU (PUHAHCOBOW OTYCTHOCTH,
0 KOTOPBIM ITyOIHKYyeTCst HHPOpMaIsd SMUTEHTOM HHOCTPAHHBIX HEHHBIX OyMar.

8. Ilox puckOM TIpU OCYIIECTBICHUU OIEpPAIlUii 10 HHBECTUPOBAHUIO MOXKET MMOHUMATHLCS BO3MOXHOCTh
HACTYIUICHUS COOBITHS, BJCKYIIEro 3a Cco0Oi TaJeHUE CTOMMOCTH YHCTHIX aKTHBOB (OHIA W,
COOTBETCTBEHHO, PACUETHOW CTOMMOCTH MHBECTHUITHOHHOTO [las, 94T0 B CBOIO Ouepes SBISIETCS yOBITKOM
JUUIS Baajeliblia MHBECTUIIMOHHBIX [1aeB.

Prcky MHBECTHPOBAHUS, TOMUMO H3JI0XKEHHBIX BBIIIE, BKJIIOYAIOT, HO HE OTPAHUYHBAIOTCS CICTYIOIMMU
pHCKaMu:

* PbIHOYHBIN PHCK, CBA3aHHBII C KOJ€OAHMSAMU KypCOB BalIOT, HPOLIEHTHBIX CTaBOK, LECH
(MHAHCOBBIX HHCTPYMEHTOB, COCTABIISIIOIINX Ta€BOM MHBECTUIIMOHHBINA (DOH.

* Puck ynpaBJjsiiolIero M pucK HeJXOCTHKeHHS] WHBECTHHIMOHHBIX IeJield, CBA3aHHBIM C TeM,
YTO pe3ynbTaThl (POHAA cpeny MpoYnX (B TOM YHCIE PHIHOYHBIX) (DaKTOPOB 3aBHCAT OT PE3yIhTATOB
yOpaBlieHUsT HMHBECTHLUOHHBIM MoOpTdeneM ¢oHAA, KOTOPOE OCYLIECTBISET YyNPaBIISIOILAsS
KoMmnaHus. JlaHHBI BHJ pHCKa BBIIE B CIy4yasX, KOIJIa y YINPaBISIONIET0 B COOTBETCTBHUE C
WHBECTUIIMOHHOM cTpaTerueii (oHma ecTh Ooyblie CBOOOABI B HPUHITHM HHBECTHLIMOHHBIX
penieHuil.

* BajoTHblii pUCK, CBS3aHHBIN ¢ BO3MOKHBIM HEOIArONpUATHHIM U3MEHEHUEM BATIOTHBIX KYPCOB
Y SIBJISIIOIIMIACS YaCTHBIM CITy4aeM PhIHOYHOTO PUCKA.

* HaJioroBblii pucK, CB3aHHBII C BEPOSITHBIMU HETATUBHBIMH HAJIOTOBBIMH ITOCIECACTBHAMH IS
WHBECTOPOB, a TaKKe C BO3MOKHOCTHIO M3MEHEHHS JEHCTBYIOUIETO 3aKOHONATENhCTBA B 00NacTH
Hasoroo01oxeHus. JIuio, paccMaTprBaiomiee BO3MOKHOCTh TPUOOpeTEeHHs MHBECTUIIMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLCHUTh BO3MOXKHBIC HAJIOTOBBIE IMOCJEICTBHS, CBSI3aHHBIE C TAKUMHU
WHBECTULMSMU.

* KpeauTHbIli PpHCK, CBS3aHHBIA, B YaCTHOCTH, C BO3MOYKHOCTBIO HEHCIIOJHEHHS MPHUHATHIX
00513aTeNLCTB CO CTOPOHBI 3MUTEHTOB LEHHBIX OyMar, KOHTPAareHTOB IO cIelKaM, OaHKOB,
KJIMPUHIOBBIX OpPraHM3alMid M NPOYMX WHCTUTYTOB, YYacTBYIOIIMX B pacyeTax IO JEHEXKHbBIM
Cpe/ICTBaM M IICHHBIM Oymaram.

* Puck pbIHOYHOH JTUKBUIHOCTH, CBA3aHHBIM C NOTEHIIUAIBHON HEBO3MOXHOCTBIO PEaIM30BaTh
AKTHUBBI 10 OJIarONpPUATHBIM LIEHAM.

* PeryasiuMOHHBII PHCK, CBSI3aHHBIA C HEMPEJICKAa3yeMOCThI0 HW3MEHEHHUIl eHCTBYIOIIEro
3aKOHO/IaTENIbCTBA, a TAK)KE C HECOBEPIIEHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX IIPABOBBIX aKTOB, B
TOM YHCIIE, PETYIUPYIOLINX YCIOBHS OOpalleHUs HEHHBIX Oymar.

* Puck mnporuBompaBHBIX [eiicTBH TpeTbHX JHI B OTHOLIEHUM MMYILIECTBA,
coctapJsiomero ®ona.

* Puck MHBecTHPOBaHHS B HHOCTPAaHHbIe LEHHble OyMarn U (PUHAHCOBbIE MHCTPYMEHTBI,
CBSI3aHHBIII C OCOOCHHOCTSIMM HAIlMOHAJIBHOIO 3aKOHOJATENbCTBA, BAIIOTHOTO DErYJIMPOBAHMS,
CTETIeHH Pa3BUTOCTH (PMHAHCOBOM M Cy/I€0HOW CHCTEMBI B HHOCTPAaHHBIX FOCY/IapCTBaX, B KOTOPBIX
MOTYT OBITh 3apETMCTPUPOBAHBI FOPUAMYECKUE JIMIA, I[IEHHbIE OyMarn KOTOPBIX MOTYT OBITh
npruoOpeTeHsl B coctaB akTHBOB PoHga. Bo3MoXHOCTH CyaeOHOH 3aluThl MpaB M0 WHOCTPAHHBIM
LHEHHBIM OymaraM u (HUHAHCOBBHIM HHCTPYMEHTaM MOTYT OBITh CYIIECTBEHHO OTrpaHHYEHBI
HEOOXOJIMMOCTBIO OOpailieHuss B 3apyOekHbie cylieOHbIE W TNPABOOXPAHUTENLHBIE OPraHbl IO
YCTAaHOBJIEHHBIM IIpaBUJaM, KOTOpPbIE MOTYT CYIIECTBEHHO OTJIMYAaThCcsl OT JEHCTBYIOHIMX B
Poccwuiickoi @enepannn.

B 3aBucumoctn ot I/IHB@CTI/IHI/IOHHOﬁ IMOJIMTUKU U CTPAaTEruu q)OH)Ia HWHBECTUIIMN MOTYT TaKXXE HCCTHU
JOIIOJIHUTCIBHBIC PUCKH, B TOM YHUCJIC, HO, HC OTPAaHNYNBASICh CICAYIOIMMHA PUCKAMM:

* Puck KOHUIEHTpPaUMM MHBECTHLUHOHHOTO mnoptdens ¢oHa, CBA3AHHBIN C TeM, 4YTO (OHA
MMEeT KOHIICHTPHUPOBAHHBI HMHBECTHIIMOHHBIN TOPT(HENs, COCTOAIINNA W3 BIOKCHUU B IICHHBIC
OyMmaru SMHTEHTOB OJJHOM CTpaHbI, CEKTOpa, TPYIIILI CTPaH WJIH CEKTOPOB W/WIM W3 (PHHAHCOBBIX
MHCTPYMEHTOB ONPECIEHHOIO KJlacca aKTUBOB.

* Puck uHBecTHUMI B pa3sBHBAOIIMecs PbLIHKH, CBSI3aHHBIA C BBICOKOH BOJATHIBHOCTHIO
(pe3kuMu KoneOaHUAMH IICH Ha IIEHHBIE Oymaru), HEBBICOKOW JIMKBHIHOCTBHIO (BO3MOXKHOCTB

68



citi

OBICTPO peaTM30BaTh CBOU AaKTHBbBI), JONOTHUTCIHHBIMU MOJUTHUYCCKUMU U SKOHOMUYCCKUMH
PUCKAMH aKTUBOB Pa3BUBAIOIIUXCS PHIHKOB.
* Puck ucnonb30BaHMs NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, CBA3aHHBIA C TEM, YTO
GoHI IS Lenel XePKUPOBaHWs, IOJIyYCHUS WHBECTUIIMOHHOTO A0XOoAa W/ 3PQPEKTUBHOTO
yIpaBiIeHHUsT TOPTQEIeM MOXXET HHBECTUPOBATh B IMPOM3BOJHBIC (DMHAHCOBBIE HWHCTPYMEHTHI U
CTPYKTYpHBIE TPOAYKTHI, TaKWe KakK. CTPYKTYPHPOBAaHHBIE HOTHI, CBOMBI (BKIIOYAas KPETUTHO-
neOoNTHBIE CBOIIBI M CBOTIBI COBOKYITHOTO 10X0/1a), (pprouepchl, popBapsl U OMITHOHBI.
e Puck ¢¢uHAHCOBOTO pbIYara, CBSA3aHHBIM C TEM, YTO ()MHAHCOBBIM phiUar (IJICU0) KpaTHO
YBEJIMYMBAET KaK JIOXOJHOCTb, TaK M YOBITKH.
* HenauHeliHbI/i PLIHOYHBIN PHCK, CBS3aHHBIA ¢ TeM, 4TO (HDOHI MOXKET OTKPHIBATH HE TOJHKO
JUIMHHBIC (CTaBUTh HA POCT aKTWBa), HO M KOPOTKHE TO3HMIMU (CTaBUTh HAa CHIDKCHHE €ro
CTOMMOCTH). DTO MOXKET MPUBOJUTH K CIIOXKHOCTH OIEHKU (PAKTOPOB, BIUSIONIMX HA JOXOIHOCTH
Takoro (oHAa, a TakXKe K CIOXHOCTH OIIEHKH Pe3ylbTaTOB (POHIa OTHOCHUTEIHHO €r0 OpHUEHTHpa
(6erumapka).
* Puck MHBECTHIMII B aKTUBBI ¢ MAJIOi JUKBUJAHOCTBIO, CBSI3aHHBIN C TeM, 4TO (POHI MOXKET
WHBECTUPOBATh B MaJIOJUKBUAHBIC aKTUBBI, TOPrOBBIC ONEpPAlUH, 10 KOTOPBIM HPOUCXOISAT PEXKE,
YeM II0 WHCTPYMEHTaM, OOpallaroIuMcsi Ha OWp)kax, W W3MEHEHHs I[eH Ha KOTOpble HMEIOT
0OJIBIIIYIO HEOIPEICIICHHOCTD.
* Puck wuHBecTUIMI B ajdbTepPHATHBHbIE HWHBECTUIHOHHBbIE (OHIABLI. ANbTEpHATUBHBIC
WHBECTUIHOHHBIE (OHIBI — 3TO (OHABI, KOTOPHIE HCIONB3YIOT HETPAIUIIMOHHBIE TOPTOBEIE
CTpaTeruu, OObIYHO ACCOLMUPYIOIIMECS ¢ XeK-(DOHAaMHU, W/WIM UHBECTUPYIOT B albTePHATHBHEIC
WM CIENHATbHBIE KJIacChl aKTUBOB. PHUCKM WHBECTHIIMM B albTepHATHUBHBIC WHBECTHIIMOHHBIC
(OHIIBI MOTYT BKJIIOYATH CIEIYIOIIME PUCKH, HO HE OTPAHWYMBAIOTCS WMH: TOBBIIICHHBIE PHUCKH
VIOPaBISIONIETO, PUCK HWCHOIB30BaHUS MPOW3BOMHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, PHCK
(UHAHCOBOTO pbIYara, HEMMHEHHBIH PBIHOYHBIA PHUCK, PUCK WHBECTUIMA B aKTHBBI C MAaJOH
JIMKBUAHOCTBIO.

Takxke K pUCKaM OCYIIECTBJICHUS ONEPALMM OTHOCSTCS PUCKH, nepeuucineHHble B [Ipunoxenun 11 k

Pernamenry.

C Goree eTambHBIM OMMCAHUEM PUCKOB, OTHOCSIIUXCS K KOHKPETHOMY WHBECTHIIMOHHOMY (oHay, B
MOYKETE O3HAKOMHTECSI B IPOCTIEKTaX MHBECTUIMOHHBIX (HOHIOB.

9. Moapobuyro uHPOPMALKIO O MACBBIX WHBECTHUIIMOHHBIX (DOHIAX TOJ YIPABICHHEM WHOCTPAHHBIX
VIPAaBJISIONIMX KOMIIAHUN, BKJIHOYas HHGOPMAIMI0 O KOMHUCCHSIX, CBSI3aHHBIX C NPHOOPETCHHEM U
BIIQJICHUEM WHOCTPAaHHBIMA WHBECTHIHOHHBIMU [lasmu, a Takxke WHPOpPMANHIO O BO3HATPAKICHHIX
VOPaBISAIONINX KOMITAHWH, BBIIUIAYMBAEMBIX 3a CYET MMYyIIecTBa (OHJA, BKIIOUYEHHBIX B PACUETHYIO
cTouMocTh Ilasi, MOXKHO TMOJIYyYHUTh, O3HAKOMHBIIIKMCH C MPOCIIEKTOM SMHUCCHH (DOHZIA, KOTOPBIA MOMKET
OBITH TIpemocTaBieH 1mo TpeboBanuto B orAeneHUsXx AO Kb "Curubank", a Takxke Ha O(HUIIHAIBHBIX
WHTEPHET-CAalTaX yIPaBIAIOIINX KOMIIAHUH.

10. I o3HaKOMIIEH ¢ BO3HATPAK/ICHUSMHE YIIPABISIONINX KOMITAHWH, BHIIIIAYMBAEMBIX 33 CUET HMYIIECTBA
GdoHIa, BKIIOUCHHBIX B pacueTHyo crtoumocTh [las. IloapoOHble ycnoBus ynpasieHus QoHmoM
coJepiKarcs B POCIEKTE SMUCCUU (POHIA, KOTOPBII MOXKET OBITh MIPEAOCTABIICH IO TPEOOBAHUIO.

11. Bsumanwue KOMI/ICCI/If/i, CBsA3aHHBIX C HpI/IO6peTCHI/ICM 1 BJIaACHUCM HWHBCCTUIIMOHHBIMHA HaHMI/I,
YMEHBUIACT JOXOAHOCTH BIIOKCHHU B ITacBBIC NHBCCTHIIMOHHBIC (1)0H)IBI. BOSHana)KZICHI/ISI U U3ACPKKH
IIpyU UHBECTUPOBAHUU B Ilan maeBbIX HMHBCCTHUIIMOHHBIX (1)0H,Z[OB MOTYT OBITH BBIIIC, YCM IIPH BJIOKCHHUAX
B OTACJIIBHBIC KT U 06J'II/IFaI_II/II/I.

12. Hacrosiee onucaHne pUCKOB HE PacKpbIBaeT MHPOpMAIUK 000 BCeX PUCKAX, BOBHUKAIOIINX B CBS3U
C TIPUOOpPETCHNEM WHBECTUITMOHHBIX [1aeB MaeBbIX HHBECTUIIMOHHBIX (DOHJIOB, BCICICTBHE Pa3HOOOpa3Hst
CUTYalMi, BOSHUKAIOIUX IPH OCYIIECTBICHUH HHBECTHLINH.

Hata: [Moamuces Knuenra: /
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MPUJIOXKEHUE 9. ®OPMA 3ASIBJIEHUSI HA OTMEHY JIOJITOCPOYHOM
HHCTPYKIHUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjieHUe HA OTMEHY /J10JITOCPOYHON MHCTPYKIIUM HA NePeBO/I eHe:KHbIX CPe/ICTB

JHara:

Knuentckuit Homep:

®.1.0. UuBecropa:

Ne Bpokepckoro [lorosopa: | 6/H ot

Neo bpokepckoro cuera:

No BankoBcKkoOro cuera:

Hacrosmym nopy4daro OTMEHUTh PAHEE BBIIAHHYK) HHCTPYKLUIO OT (JAMM.ITTT) na
MIEPEeBOJ] ICHEKHBIX CPENICTB, TIOMYUSHHBIX B Pe3yJIbTaTe MOTAIIEHUS [IEHHBIX OyMar, CyMM IMPOIEHTHOTO
(KymoOHHOT0) 70X0J]a ¥ IWBUICHIIOB IO HMHOCTPAHHBIM IIEHHBIM OyMaraM, WHBIM JIOXOJlaM OT BIIaJICHUS
IennpiMu OymMaramMu wid peanu3zaiuu L{eHHpIx OyMar Ha MO OaHKOBCKHI CUET.

O,I[I/IH IK3CMILIAPD 3asiBJICHHS MHOIO MOJIYYCH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CepruduKallMOHHbIH HOMEP IEPCOHATLHOTO MEHEIKepa: Kong RM:
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To/Bpokepy:
From Investor / HaumenoBanue MuBectopa:

Investor's Registration Code / Kox MuBecropa:

Brokerage Agreement / JloroBop Ha GpokepcKoe 00CyKUBaHKE:

Instructing period / [lepuoa mogayn mopy4eHmiA:

citi

MPUJIOKEHMUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / IIOPYYEHHME BPOKEPY HA COBEPIIEHUE CJEJOK C HEHHBIMU BYMATAMU

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ bEBEBE bEBb BEBEBEBEBbB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM ITIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ Il MMMM ITIT
o I MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hacrosinim moareepskaaio moaanusie MHOKO uepe3 AO Kb

«Cutnbank» Mopy4deHus Ha COBEPIICHUC CACIIOK C SMUCCHUOHHBIMHA ICHHBIMU 6YMaFaMI/I, WHBCCTULIMOHHBIMU ITasAMHU, a TAKKC Ha COBCPUICHHUE
CPOYHBIX CACIIOK.

Buy and Sell Orders/ ITopyuenus Ha MOKYIKY U TPOIAXKY

Date and time of
receipt of order

Jata u Bpems
TIOJTYYEeHUS
MIOPYYCHUS

Security state
registration

. Issuer Price (% of nominal
Transaction number . - L
type (buy/sell) Number of securities/ | value) as applicable | Currency of | Order expiration
ISIN code Haumenosanwue Amount* price date State
Tl'ocynapcTBenH o
N SMHUTEHTA, BU]I, Ilena ogHoOM
Bun coenkn BII o o o
Koz ISIN KaTeropus (Tum), Koun-Bo nenHsix Oymar | uexHoi Oymaru (% Bamtota Cpok meicTBus Cratyc
(mokymka / perucTpanuoHy * .
o BBIITYCK, TPAHIII, CCPUSI / Cymma OT HOMHHAJIbHON LICHBI MOPYYCHUS
Mpogaxa) BbIA HOMED

LIeHHOM Oymaru

LIeHHOH Oymaru

CTOUMOCTH)

Order cancelation instruction/ MHCTpyKUHU Ha OTMEHY MTOPYYECHUI

71




citi

Security
. state Price (% of
. Date and time o (
Date and time of - registration nominal
- of receipt of . Issuer
receipt of Transaction number - value) as A
- canceled Number of securities . Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmenoBanne / Amount Currency of price date
T'ocynapcrs code
. 3MUTEHTA, BUJ, .
JlaTta u Bpemst Bun cnenxu CHHBIN ena ognoit . Craryc
Jara u Bpems Kateropus (Tum), Koun-Bo 1ieHHBIX N Barora neHst Cpok meiicTBus
TIOJTy4CHUS (mokymka / peructpamt | Kox ISIN - LICHHOM
TIOTyYEHUs o BBIIYCK, TPaHIL, CEpUs Oymar / Cymma o NOPY4YEHUs
HOpYy4eHHs Ha npojaxa) OHHBI} 5 oymaru (% ot
OTMCHCHHOT O IICHHOH 6yMarn o
OTMEHY HOMEDP HOMMHAJIBHON
MOpy4YeHus o
LIEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order
signed / Ilena nienHo# Oymaru (masi MeX/1yHapOJHOrO HHBECTHIIHOHHOTO (hOH/IA) paBHA OTHOLICHHIO YHCTHIX aKTUBOB (DOH/IA K KOJIMYECTBY MAeB, PACCUUTAHHOMY IO COCTOSIHUIO HE
paHee, YeM Ha KOHEI AHS MOJa4YHd MOPYUCHHUS.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [TopyueHus: aefiCTBUTENbHBI B
TEYCHUC OJJHOT'O TOProBOIO JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cutuéank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/ JomxHocTs:

20

72



citi

IMPUJIOKEHME 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C OCYHIECTBJIEHUEM
OIIEPAIIMHI HA PHIHKE IEHHBIX BYMAT

JlekJIapanus 0 pucKax, CBA3aHHbIX C HHBECTHPOBaHMEM Ha (DMHAHCOBOM PbIHKE.

Lenpro Hacrosime#t Jlekmaparnuu sBiseTcss mpenocraBienne KimeHty mH(pOpManuu o pHCKaX, CBS3aHHBIX C
OCYIIIECTBJICHHEM Olepalnuii Ha (QUHAHCOBBIX PBIHKAX, M MPEAYNPESKICHHE O BO3MOXKHBIX MOTEPSAX IpH
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnueHT oco3Haer, 4TO HMHBECTUPOBAHUE CpPEACTB B VIHCTpyMEHTHl (DMHAHCOBOTO pBHIHKA CONPSDIKEHO C
OIIpEICIICHHBIMH PUCKAMH, OTBETCTBEHHOCTh 32 KOTOPbIE HE MOXKET OBbITh BO3JIOXKEHa Ha bpokepa, Tak Kak OHH
HaxXOJATCsl BHE pa3yMHOro KOHTpoJs CTOPOH M MX BO3MOXHOCTH TNPENBHIACTh U NMPEAOTBPATUTH MOCIEACTBUS
TaKUX PHUCKOB OTPAHWYEHBl. OTH PUCKU CBS3aHBl, B TOM YHCIE€ C HECTAOMJIBHOCTBIO MOJUTUYECKOH M
JKOHOMHUYEecKoW curyarmmu B P® wu HecoBepmieHCTBOM 3akoHojarensHOW 60a3pl P®. Ha ocHoBanmm
BBIIICU3I0KeHHOro KimmeHt JOJDKCH CaMOCTOATCIIBHO OLCHHMBATHL BO3MOXHOCTH OCYHICCTBIICHUSA CBOUX
WHBECTUIMHA, TTpu 3ToM Bpokep OyaeT mpuiaraTh MakCMMyM YCWIMH € LeNbl0 MOMOYb KIIMEHTY COKpaTuTh
BO3MOXHbIE PUCKH IIPY MHBECTUPOBAHUHU IIOCJIEAHUM CPEICTB B paMKax bpokepckoro norosopa.

INokynka meHHBIX Oymar coBepuiaercs 1o npockbe KimeHTa u OCHOBBIBaETCS Ha €0 CaMOCTOSITEIBHOM OIIEHKE
SMHUTEHTOB Ka)KIOTO BUIa IIEHHBIX Oymar u cBs3aHHBIX ¢ HUMH puckoB. AO Kb "Cutubank", Cuturpyn =K. u
ux apuwIMpoBaHHBIC JIMIA HE HECYT OTBETCTBEHHOCTH HM 32 KakKOW ymiepd WM YOBITKH, KOTOpPHIE MOTYT
BO3HHMKATh B CBSI3U C YKa3aHHBIMHU BJIOXXCHUSIMH. Bio)keHHblE B LIEHHbIC OymMaru OEHEXHbIE CPEACTBA U CaMH
LIeHHble OyMaru He 3acTpaxoBaHbl B cooTBeTcTBUU c DenepanbHbIM 3akOHOM «O CTpPaxOBaHHMU BKJIAJ0B
¢m3nueckux nui B 6ankax Poccuiickoit dexepanyim» 1 He TApaHTUPOBAHBI TOCYIAPCTBEHHBIMH OpTaHaAMHU.

Llennsie Oymaru He SIBISAIOTCS HU OaHKOBCKMM BKIaaoM, HU oOs3aTenscTBoM AO Kb "Curtnbank", Curturpym
Wnk. u ux apdunupoanHbix juil. [IproOperaeMbiM 1eHHBIM OyMaraM OpPUCYIIM WHBECTHIIMOHHBIC DPHUCKH,
BKITIOYAasi BO3MOXKHYIO MTOTEPIO NIepBOHAYAIBHO HHBECTUPOBAHHOTO KaIUTaJa.

[Iporuibie pe3ynbTaThl He SBISIOTCS TapaHTHEW YCIICITHOHN NeATeNbHOCTH B Oy xymieM. CTOMMOCTh IIEHHBIX OyMar
MOXKET TIOHIKAThCS M IOBBIMATHCS. Bee ornepanun ¢ ICHHbBIMHA 6YMaFaMI/I, B 4aCTHOCTH, HX Hpn06peTeH1/Ie u
MPOJIaXka, OCYIIECTBILIIOTCS B COOTBETCTBUU C JICUCTBYIONIUM 3aKOHOJATEIHCTBOM. 3asBICHUS JIOOBIX JHUI[ O
BO3MOXKHOH OyIyIIei JTOXOAHOCTH OIepaluid ¢ IEeHHBIMH OyMaramMu MOTYT pacIleHHBAaThCS HE WHade Kak
MIPEIMTOIOKEHUSI.

AO Kb "Curubanx" wuMeer mpaBo MPeJOCTaBIsATh HHOOPMAIMIO OTHOCHTEILHO OCYIICCTBIISIEMBIX MHOKO
onepanuii ¢ meHHbiMu Oymaramu Cuturpyn WHk. u ee adHuIMpOBaHHBIM JIMIIaM, a TaKXKe TPETHUM JIMIAM,
npuBiekaeMbiM AO Kb "Cutnbank" mns oOecriedeHHs WM OKa3aHWS COJECHCTBUS B UCIIOTHEHUHM UMH CBOMX
00513aTeNBCTB MEePe/I0 MHOW B COOTBETCTBUM ¢ JoroBopamu, 3akimoueHHbIMH AO Kb "Cutnbank" n MHOH (B TOM
Mepe, B Kakoi Takas MH(pOpMaIUs HeoOXoJMMa TaKMM TPEThUM JIMIAM JUIS UCIIOJHEHHUS CBOMX (DYHKIIHI), a
TaK)Ke TOCYapCTBEHHBIM OpraHaM B CIy4asX, IPeAyCMOTPEHHBIX JeHCTBYIOINIMM 3aKOHOIATeIbCTBOM PD.

A we sBnstocs "pesugenrom CLIA" u npusnato, uto LlenHbie Oymaru He MOTYT MIPUHAAJIEKATh WK TIepelaBaTbCs
gunaM, Kotopele sBisitorcs "pesumentamu CIIA". B ciywae npuoOpereHHss MHOK Koraa-iu0o craTyca
"pesunenta CIIIA", s 00s13yroch He3amemuTenbHO yBenoMuTh 00 3ToM AO Kb "Curn6ank"

S monrBepxnaio cBoe corimacue ¢ TeM, yto AO Kb "CurtubOaHk" MOXeT MOiaydaTh BO3HArpakIeHHS,
KOMHCCHOHHBIE WJIM WHBIE KOMITEHCAIIMH (B JICHE)KHON MM HATypalbHOW (DOopMe) B CBSI3M C IPHOOPETCHUEM HITH
npogaxeit MHOIO [{eHHBIX Oymar.

Huxe, a Takke B ONUCAaHUAX PUCKOB, NpeAcTaBleHHbIX B [Ipunoxxenun 8 Pernmamenrta, npuBoaATCs KOHKPETHBIE
BUJIBI PHCKOB, CIUCOK KOTOPBIX HE SBISIETCS HCYEPIBIBAIONINM, HO Mo3BoJsier KimeHTy uMmerh oOlee
MIpe/ICTaBIeHne 00 OCHOBHBIX PUCKAX, C KOTOPBIMA OH MOXXET CTOJKHYTHCS NMPH WHBECTUPOBAHHH CPEJICTB B
Unctpymentsl puHancoBoro peiHka B Poccuiickoit denepaunu.

Jus nenedt [lexnapanuu moJ pUCKOM TIPH OCYIIECTBICHWH ONEpalnuii Ha (PUHAHCOBBIX PHIHKAX MOHUMAETCS
BO3MOHOCTbB HACTYIUICHUS COOBITHS, BIEKYIIEro 3a coboii morepu it KivenTa.

Poinounstit puck - puck CBsSI3aHHBIN ¢ KoJieOaHUsMU 1ieH [[eHHBIX Oymar BCIIEICTBHE BOJATUIBLHOCTH PHIHKA,
W3MEHCHUS IIEH Ha TOBAaphl M CHIPHE, KYPCOB BAIOT, MPOICHTHBIX CTAaBOK, HEONArONMpUSATHBIX W3MCHCHUM
PBIHOYHOI KOHBIOHKTYPHI U T.I.
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Honumuueckuit puck - puck (GUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa Bpokepa, CBA3aHHBIN ¢ H3MCHEHUEM
MOJIUTUYECKON cuTyanuu B Poccun (M3MEHEHHE MOJUTUYECKON CHCTEMBI, CMEHAa OPTraHOB BJIACTH, U3MEHEHUE
MIOJIMTUYECKOTO /MM SKOHOMUYECcKoro Kypca). Hamboiee paaukaibHble H3MEHEHHSI MOTYT MIPUBECTH K OTKAa3y
WIK OTCPOYKE WCIIOJHCHUS SMUTCHTAMU CBOMX OOS3aTCILCTB IO IIGHHBIM OyMaram, K OTIPaHUYCHUIO
OTIPE/ICTICHHBIX (HAPUMEpP, MHOCTPAHHBIX) WHBECTHUIIMN, 2 BO3MOXHO M K KOH(PHUCKAIUU 100 HAI[MOHATH3AINN
MMYIIECTBA ONPEIEIIEHHBIX KaTeTOPHIl HHBECTOPOB.

DKkonomuueckuil puck - puck (pHUHAHCOBBIX MOTEPh CO cTOpoHbI Kinenta bpokepa, CBA3aHHBIA ¢ H3MEHEHHEM
SKOHOMHUYECKoW curyanuu B Poccum. Jt00o# ydyacTHHMK mpoliecca WHBECTHpPOBaHUs KIIMEHTOM CpeiCcTB B
HNHcTpyMeHTHI (PHHAHCOBOTO PHIHKA MOXKET OKA3aThCS B CHTYAIIMH, KOTJa B CHIY JKOHOMHUYECKUX MPUYUH OH HE
CMOJKET HaJUIeXaIIUM 00pa30oM HCTIOJIHHUTH CBOHM 00S3aTeIbCTBA, CBA3AHHBIE C OOpaIleHNeM U OOCITy)KHBaHUEM
BBIINIYCKOB IICHHBIX OyMar, Wi WHbIC 0053aTeIbCTBA, KOTOPHIC MOTYT IMOBJIHSTH Ha TpaBa KiueHra.

Puck oeiicmeyrouiezo 3akonooamenscmea u 3axkoHooamenvuvix usmenenuii (Ilpaesosoit puck) -

PHUCK TIOTEph OT BIOXeHwH B HCTpyMEeHTHI ()MHAHCOBOTO PHIHKA, CBSI3aHHBIN C MPUMEHEHHEM JEeHCTBYIOIIETO
3aKkoHOmaTenbcTBa Poccuwiickoit  ®Denmepanuy, TOSBICHHEM HOBBIX W/HIM HM3MEHEHHEM CYIIECTBYIOIUX
3aKOHOJATENbHBIX M HOPMAaTUBHBIX akToB Poccuiickoii ®enepanuu. I[IpaBoBOM pHCK BKIIOYAET TAKXKE
BO3MOXHOCTh MOTEph OT OTCYTCTBUSI HOPMATHBHO-TIPABOBBIX AaKTOB, PETYIUPYIOLIUX AEATEIBHOCTh Ha
(hMHAHCOBBIX PHIHKAX WM B KAKOM-THOO CeKTOpe GMHAHCOBOTO PHIHKA.

Puck Hanoz06020 3axonodamenvcmed - puck GUHAHCOBBIX TOTEPh co cTOpoHbl Kinenta bpokepa, cBs3aHHBII ¢
IIPUMEHEHUEM JCHUCTBYIOIEr0 HAJIOTOBOTO 3aKoHozareinbcTBa Poccuiickoit  @epepannu, HW3MEHEHHEM
CYILIECTBYIOLIETO MOPSIIKA HAJOr000I0KEHHS ONlepaliii Ha (PUHAHCOBBIX PHIHKAX.

Knuent, spnsrommiics HepesugeHToM P®, nomkeH yduThIBaTH PHUCK, CBSA3aHHBIA C pacTOp)KEHHUEM WIH
M3MEHEHUEM TOJIMUCaHHbIX Poccuiickort ®denepanmeii MexXIyHAPOIHBIX COTJIANICHUH 00 M30EKaHUE JBOHHOIO
HAJIOTOOOJIOKEHHUS, YTO MOXKET HEeOJIarompuATHO IMOBIMATH Ha THonokeHHe KimeHTa, 4bs AEATENBHOCTD
MoAnajana Moj peryJnpoBaHue TaKOrO COMVIALIEHHs, U KOTOPBIM MMeN Ha OCHOBAHMH YKa3aHHOI'O COTJIALICHHS
Kakue-I1100 HaJOrOBbIE JIBIOTHI U IIPEUMYIIIECTBA.

Banomnuwtit puck - 310 pucK yOBITKOB, KOTOPBIE MOT'YT BOSHUKHYTh BCJIEACTBHE HEOIAronpuATHOTO U3MEHEHHUS
KYPCOB HHOCTPAHHBIX BaJIIOT.

Co cTOpoHBI TOCYJapCTBAa KypC POCCHICKON BaliOTHI KOHTposimpyercss bankom Poccuu myTtem BBeneHUs
OTpaHUYECHUN NPEIEIIOB U3MEHEHUM Kypca POCCUMCKON BAIFOTHI, IIyTEM ITPOBEICHUS BAIFOTHBIX UHTEPBEHIIUN Ha
BaJIIOTHOM DPBIHKE, a TaKXKe ITyTeM HCIOIb30BaHMs NHBIX NOCTYNHBIX banky Poccun MmexaHu3MoB.
3akoHoAaTtedscTBO P® ycraHaBIMBaeT peXHM OCYIIECTBICHMS BaJIOTHBIX OIEpaluii, KOHTPOJb, 3a
coOJI0IEHHEM KOTOporo ocymiectiseT bank Poccun u ynmomHOMOuYeHHBIE UM KpeauTHBIE ydpexaeHus. [Ipu
stoM bank Poccnm mMmeeT mpaBo camMOCTOSTENBHO MEHATh MOPSAOK OCYHIECTBICHHS BAIIOTHBIX OMNEpalil H
BBIJIaBaTh COOTBETCTBYIOIINE Pa3peLIEHHUs HAa OCYIIECTBICHHE TAKMX ONepalyii, KOrjaa 3T0 HE0OXOIUMO.

Y Kiuenrta, B ciyyae MpOBEAEHHUS TOPTrOBbIX omepaunii ¢ OUHAHCOBHIMH aKTHBAMH, MOXKET BO3HUKHYTH
HEOOXOIMMOCTh OCYILECTBIISTh NPAMBbIE U 0OpaTHBIE KOHBEPCHUU BalOT. VIHBECTUIMHM, OCYIIECTBIIEMbIE H/UIH
OLIEHMBAaEeMble B MHOCTPAHHOW BaJIIOTE, PaBHO KaK M BAJIIOTHO-OOMEHHBbIE (KOHBEPCHOHHBIE) ONEpalud, MOTYT
OBITH MTOJIBEPIKEHBI PUCKY 3HAUYMTEILHBIX MEPEOIIEHOK U U3MEHEHUI, CBA3aHHBIX C BRICOKUM YPOBHEM UH(ISAIAN
B TOW WJIM MHOW BaJIOTE W BO3MOKHBIMU HEOIAronpusATHRIMU H3MEHEHUSIMHU BaTIOTHO-OOMEHHBIX KYPCOB.

B cBsi3u ¢ ykazanHbIM, y KiineHTa MOTYT BO3HUKHYThH YOBITKH, pa3Mep KOTOPHIX HE OTPaHUuYEH U HE MOXKET OBITh
710 KOHIIA OIICHEH HAa MOMEHT 3aKJIFOUEHUs COOTBETCTBYIOIIEH ClEeIKN BBUY OTCYTCTBHS CBEAEHUHN O JIBHKEHUU
BaJIFOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu OemneixncHvlx cpeocmeé - PUCK (DUHAHCOBBIX MOTEph co cTopoHbl Kimenta bpoxepa,
CBSI3aHHBIN ¢ penaTpuanueil neHexHbix cpeacts Kimenra bpoxkepa.

Penarpuanusi TeHEKHBIX CPEACTB WHOCTPAHHBIX MHBECTOPOB OCYHISCTBIISIETCS B MOPSJIKE, MPEAyCMOTPEHHOM
POCCHIICKMM 3aKOHOJIATEILCTBOM, HO HE CYIIECTBYET HHKAKHX TapaHTHH, 4TO He OyayT BBEJCHBI OrPaHUYCHHUS
00 3ampeTsl Ha TaKylo penarpuanuio, Judo OyIdeT M3MEHEH HOpsIoK ee ocyuiecTBieHus. CrnenctBuem
YKa3aHHBIX 00CTOSITEIIbCTB MOTYT CcTaTh yOBITKM KineHToB Bpokepa, Ha KOTOPBIX 3TH OTpaHUYEHUS WM 3aTPETHI
OyIyT pactipoCTPaHATHCA.

Puck unghpacmpyxkmypel punancosvix pvinkoe - puck (HPMHAHCOBEIX TOTEph co cTopoHbl Kimmenta Bpokepa,
CBSI3aHHBIN C HEJIOCTATOYHO BBICOKMM YPOBHEM Pa3BUTHUS HHPPACTPYKTYPHI (DHHAHCOBBIX PHIHKOB.

Poccuiickoe  3aKOHOIATENBCTBO  MpPEAyCMAaTpPHBAaeT  BO3MOXHOCTH  OOpalleHus I[EHHBIX Oymar B
0e3m0KyMeHTapHOU (hopMe, paBa Ha KOTOpPhIe (PUKCHPYIOTCS B BUJE SICKTPOHHOHU 3amucH Ha cuetax «JIEITO» B
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nenozutapun. [Ipu ocymectBnenun toproB B Toproeoii cucreme (TC) mepexon mpaB Ha IeHHBIE Oymaru
(bUKCHUpYeTCs YIIOTHOMOUYCHHBIM JICTIO3UTAPHEM. 3aKIFOUYCHUE CACIOK C IIEHHBIMUA OyMaraMH U pacueThl 0 HUM
OCYIIECTBISIFOTCS PA3IMYHBIMU TofipasaeicHusMu TC U ymomTHOMOYeHHBIM Aeno3utapueM TC B COOTBETCTBUY C
MPEeTyCMOTPEHHBIMH JUISI 3TOTO Mpoueaypamu. Kak U Bce MHBIE CUCTEMBI, TEXHUYECKHE CPEICTBA M CHCTEMBI,
WCIIONIb3yeMble JUIS (DUKCAIlMKM NPaB Ha IEHHbIC OyMaru, Jjs 3aKJIIOYCHUs CACJIOK C ICHHBIMH OyMaramu
OCYIIECTBJICHHUS PAacYeTOB [0 HUM, MTOJBEPKEHBI cO0sM 1 omuOkaM B pabote. OpraHu3aiun, yIoJTHOMOYESHHBIC
COOTBETCTBYIOIIMMH PETYIHUPYIONIMMH OpPTaHAMH TPEIOCTABIATh YYAaCTHHKAM TOPTrOB JOCTYN K YKa3aHHBIM
CUCTEMaM, COKPAIAlOT B COOTBETCTBYIOIIUX JOTOBOPax C YUYAaCTHHKAMH CBOIO OTBETCTBEHHOCTH IO JaHHOMY
BUAY pHUCKa, modTomy KimeHT oOnamaer OrpaHUYEeHHBIMH BO3MOXKHOCTSIMH TIO BO3MEIICHHIO YOBITKOB,
BBI3BAHHBIX TAKHMH OOCTOSTEIILCTBAMHU.

Puck obankoséckou cucmemsl - PUCK (QUHAHCOBBIX TMOTEph co cTopoHBl Kimenta Bpokepa, cBA3aHHBIA C
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/MJIM HEMCIIOJIHEHUEM TuiaTexeit mo onepauusm Knuenta bpokepowm.
Pacuetsl cTopoH Mexay cobOoif, a TakkKe ¢ APYrMMH CyOBEKTaMH MPaBOOTHOLICHUH, BO3SHMKAIOIIME B PaMKax
WCTIONTHEHMS motokeHnid CornaiieHus: ocymecTBisiroTes uepe3 Pacaernyto [Tanary TC, obciryxnBatonue OaHKH
Epoxepa u KIII/ICHTa, HHBIC KPECANUTHBIC YUPCIKACHUS, ABJIAOIINEC JICMCHTAMU JACHCIKHBIX PACYCTHBIX CUCTEM, a
TaK)Ke ITOCPEACTBOM pacueTHO-ONEPANMOHHBIX Toapazneneanii llenrpansnoro banka P® (PKL], OIIEPY),
KOTOpble MOTryT ObITh 3ageiicTBoBaHbl B pamkax Cornamenus. Kak pe3ynbrar, BO3HHKAaeT pHCK
HECBOCBPECMCHHOI'O UCIOJIHCHUA W/WIM HEUCIIOIHEHUS HJIaTe)KGI\/'I, YTO MOKET NPHUBECTU KaK K YBCIMYCHUIO
CPOKOB Pac4eToB, TaK U K BOBMOKHOHN MOTEPE JCHEKHBIX CYMM, SBJISIOLIMXCSI 00BEKTaMH TAKUX TUIATEKEH.

Puck ucnonvzosanusn ungopmayuu Ha GuUHAHCOGHIX PbIHKAX - PUCK (PUHAHCOBBIX NMOTEPH CO cTOpoHBI Kinenrta
Bpokepa, cBsi3aHHBIH ¢ HCMIOIB30BaHUEM KOPIOPATUBHON HH(pOpMANUK Ha GUHAHCOBBIX PBIHKAX.

Wudopmanus, ucnonszyemass bpokepoMm mpu okazanmu yciyr Kimentam, mocTynmaer M3 3aciy KHBaIOMIMX
JOBEpUST MCTOYHUKOB, OJHAKO bpokep HE MOXKET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh W JIOCTOBEPHOCTH
nonyyaemoid uHpopmanmu. ClenoBaTeNbHO, CYLIECTBYET PHCK IIOJYYEHUS HEZOCTOBEpHON HH(pOpMaLuH,
HCIIOJIb30BaHNE KOTOPOM MOKET IPUBECTH K HapyIIeHHI0 nHTepecoB CTOPOH.

Hns KnuentoB Bpokepa, He siBisitomuxcst peauneHTaMu PO, HeoOX0aUMO yUUTHIBATh Pa3iMuue CTAaHAAPTOB U
MOJIXO/0B B TOATOTOBKE M IPENOCTaBICHHM HH(OpManMM, HCHONb3yeMblx B Poccuiickoit ®enepauuu u
MPUHATBIX 3a €€ TMpeneilaMy. Tak, POCCHICKHE CTaHAApThl W MPUHIUIBI OYXTaJdTepCKOro YydeTra CHUIBHO
OTIINYAKOTCA OT MEXAYHAapOJAHBIX, 4YTO 3aTPyAHSET BO3MOXXHOCTb aJE€KBATHOW OLEHKH pE3yJIbTaTOB
JESATENBHOCTU ¥ aKTUBOB YMUTEHTOB.

CTOpOoHBI JIOJDKHBI OCO3HABaTh, YTO HEOOXOJUMas MM WHQPOPMAIUS MOXET IOCTYNaTh C OIpeelIeHHBIMH
3ajep)KKaMi, 4TO MOXET TMPHBECTH K Oasupyromieiics Ha Takoil WHQOpMAIMM HENpPaBUIBHOW OICHKE
OOCTOSITENLCTB MO0 K HEBO3MOXHOCTH HMX OLEHKM BBHIY TaKOH 3aJ€pKKU. BO3MOXXHBI H3MEHEHHS
MPEJOCTaBICHHON paHee MHPOpPMAaLUK, €¢ NEePeCMOTpP M YTOYHEHHE, YTO MOKET NPHUBECTH K BBIHY>KICHHOU
MEePEOIIEHKE CTOPOHAMH 00CTOSATEILCTB, OLIEHKA KOTOPBHIX 0a3upoBaiach Ha TaKOH MH(POPMAIHH.

Puck uneecmuyuoHHbIX 0OZpanuyeHuil - puck GUHAHCOBBIX MOTEPh co cTopoHbl Knnenrta bpokepa, cBs3aHHBIHA ¢
OTpaHUYEHUSMHU B OOpallleHnH LIEHHBIX Oymar.

B Poccuiickoit ®enepanuu  CymeCTBYIOT YCTaHOBJCHHBIE JEWCTBYIOIIMM 3aKOHOAATEIbCTBOM, JIMOO
BHYTPCHHUMHU JOKYMEHTaAMH OMHTCHTOB IICHHBIX 6YMaF WHBCCTUIIMOHHBLIC OrpaHUYCHUSA, HAIIPaBJICHHBIC Ha
NnoJiep’)KaHle KOHKYpEHIHH (OrpaHUYEHHE MOHOIIOJIMCTUYECKOW MAESTeNbHOCTH), 3allUTy IpaB OTIENbHBIX
KaTeropuii MHBECTOPOB M YCTAHOBJIEHHE KOHTPOJS 3a HMHOCTPAaHHBIM Y4YacTHEM B KallUTalle POCCHUICKUX
KOMITaHHH, U000 B 0O0IIEM pasMepe OOIrOBBIX 00s13aTeNBCTB ONpEEIEHHbIX SMUTEHTOB. Takue orpaHu4eHUs
MOTYT NPEJCTAaBIATh COOOH Kak TBEpAbIE 3alpeThl, TAK ¥ HEOOXOJUMOCTb OCYLIECTBICHUS ISl MPEOAOJICHHS
TAaKUX OTPaHUYEHHH OINpEeeNICHHBIX MPOLEAYp W/HIIM MOJYYEeHUS! COOTBETCTBYIOIMX paspewmennil. [Ipumepamu
TaKHuX OI‘paHI/IT-IeHI/II‘/'I MOT'YT CIIYKHUTb YCTAaHOBJICHHBIC OIpaHUYCHHA TO0JIM MHOCTPAHHOI'O KalluTalla B YCTaBHOM
KaluTaJle HEKOTOPBIX POCCUHWCKUX KOMIIAHUI M CBSI3aHHBIE C O3TUM IPOLEIYpPHl IOJYYECHUS PA3PELICHUS
@denepasbHOH KOMHCCHM MO PBIHKY LEHHBIX OyMar aisl 3akiIIOUeHUs] KaXIOW CHEeNKH 10 MpHOOpEeTeHHIO
HWHOCTPAaHHBIMU WHBECTOpaMU aKHI/Iﬁ TaKUX SMHTCHTOB. KHI/ICHTy H@OGXOHI/IMO B CBOHX HCfICTBI/I?IX YUUTBIBATH
BO3MOKHOCTh CYITICCTBOBAaHHS TaKWX OrpaHudeHui, a bpokep Oyner umadopmupoBars Kimenra 060 Bcex
W3BECTHBIX €My OTPaHMYCHUSIX, KOTOPhIE MOTYT NPUBECTH K HEOJArompHsTHBIM MOCIEACTBUAM A cTOpoH. K
TaKUM TOCJIEJCTBUSAM MOYKHO OTHECTH OTKa3 B MPH3HAHUM 3a NpUOOpeTaTeneM HEHHBIX Oymar, HapyUIMBIINM
Takue OrpaHUYEHHUs], cTaTyca BJIaJIeNblia LIEHHBIX OyMar co BCEMH NPHUCYIUMU 3TOMY CTaTyCy ITOJHOMOYMSIMH, a
TaK)ke NMPHU3HAHME 3aKIIOYEHHBIX CAEIOK HENEHCTBUTEIbHBIMU U MPUMEHEHHE MOCASACTBUN TaKOTO NMPU3HAHU
(kax mpaBwII0, IBYCTOPOHHHH BO3BPAT BCETO IMOIYYSHHOTO IO CAECTKE).
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Puck munopumapnozo Knuenma - puck puHaHCOBBIX TIOTEPh CO CTOPOHBI KiMeHTa, CB3aHHBIA C JOCTATOYHO
cnaboi 3anuieHHocTro KinenTta, nMeromero He3HaunTebHbBIN MakeT HEeHHBIX OyMar SMUTEHTA.

[IpaBa BnamenpIeB MEHHBIX OyMar peryimmpyloTcs HOPMaMH JIEHCTBYIONIETO 3aKoHomarenbcTBa P,
YUPEIUTENbHBIMU JOKYMEHTAMU YMUTEHTOB U MPOCIIEKTaMH SMUCCHUH OTIpeJIe/IeHHBIX BUAOB LeHHbIX Oymar. Ho
3aKpEIUICHHbIE B MEPEYHCICHHBIX BBINIE JOKYMEHTaX MpaBa MOTYT OBITh OrpaHUYEHHBIMH, YTO HE TO3BOJISET
BIIQ/IETBI[AM IIEHHBIX OyMar o0iaaaTh Bcel MOTHOTOW WH(OPMAIHWK O COCTOSHHHM 3MHTEHTOB, O BIIAENbIaX
[IEHHBIX OyMar W wuWHOW wH(OpMammen, KoTopas Moria Obl ObITh wHHTEpecHa KimmeHTy s uenen
WHBECTUIIMOHHOH JesITeIbHOCTH, TM00 IS 1eJiel OCYIEeCTBICHUSI CBOMX NpaB, KaK BIaJeNnbla HeHHBIX Oymar.
WuTepeck MEHBIIWHCTBA BIIANENBIEB IIEHHBIX OyMar aKIMOHEPHBIX OOMIECTB MPAKTHYECKH 3al[UIIEHBI
JOCTAaTOYHO c1abo W UMHU 9acTo IpeHeOperarmT. Benmnka aBTOHOMHOCTD HCTIOTHUTENFHBIX OPTaHOB SMUTEHTOB U
BO3MOXXHOCTh WX KOHTPOJISI CO CTOPOHBI BJaJeNbIeB LIEHHBIX OyMar orpaHHuYeHa, TOCJIEAHNE YacTO HE TOJBKO
HUKaK HE KOHTPOJUPYIOT pElICHUs] UCIIOJHUTENbHBIX OPraHOB SMHTEHTOB, HO OBIBAIOT c1ab0 OCBEIOMIICHBHI O
TakuX pemeHusX. KIIMeHT AOoKeH YYWTBIBATh H3IIOKEHHBIE BBIINIE OOCTOATENBCTBA, YTOOBI HE JOMYCTHTH
YIIeMJICHHSI CBOUX TIpaB 00, 10 KpaiHeil Mepe, COKpaTUTh UX BO3MOXHBIE HEOIarONPHUSTHBIE TIOCIEIACTBHSL.

Puck nuxeuonocmu - pUCK, CBSI3aHHBIH C BOBMOKHOCTBIO TIOTEPh MpH peanu3annid OHHAHCOBBIX aKTHBOB M3-3a
M3MEHEHHUS OIICHKH ee KayecTBa.

JIMKBUAHOCTh PBIHKA LEHHBIX OyMar OrpaHHYeHa, M, CIEIOBAaTEIbHO, MOXKET CO3JAaThCsl CHTYaIHs, KOrjaa
HEBO3MOXKHO OyZAET HCIOJIHUTH cooTBeTcTBYIoIee [lopyuenue Kiuenra B moinHoM o0beMe HIIH JJasKe YaCTUYHO.
Taxum 00pazom, He Bce ocyliecTBIeHHbIe KIIMEHTOM HHBECTUIIMK MOTYT OBITh JIETKO JIMKBHIMPOBAHBI (TIPOAAHBI
B HEOOXoIuMOM 00BeME M B pasyMHO HEOOXOMUMBIE CPOKH 0e3 MoTeph B IIEHE) W MX OIICHKa MOXET OBITh
3arpynHeHa. Kpome Ttoro, Beioop Knmentom toro mmm mHoro tuma IlopydeHus w/wim Apyrux e€ 3JIeMEeHTOB
YBEIMUUBACT OJTHM PUCKH M YMEHBINAET Ipyrue (Hanpumep, BHIOOp TMMUATHpOBaHHOTO [lopydeHus yBennunBaeT
PHCK €r0 HEHCIIONHEHHS B CBS3U C BOSMOYKHBIMU HEOJIArOoNpHATHHIMHA M3MEHECHUSIMU KOHBIOHKTYPHI PBIHKA, HO
IIPU 9TOM OTPAaHWYHBAET IIEHOBOH PHCK).

OnepayuonHwlil pUcK - PUCK MPSIMBIX WUIIM KOCBEHHBIX MOTEPH MO MPUYHHE HEUCIPABHOCTEH MHPOPMALIMOHHBIX,
JIEKTPUYECKHUX U UHBIX CUCTEM, MJIM M3-32 OLIMOOK, CBSI3aHHBIX C HECOBEPIIEHCTBOM MH(PACTPYKTYPHI PIHKA, B
TOM YHCJI€, TEXHOJOTHI MIPOBEIEHHs ONepaluii, IpoLeAyp YIpaBlIeHHs, yUeTa U KOHTPOJIS, WM U3-3a IeHCTBUI
(Oe3neticTBus) mepcoHasna. B ocoOyro rpyrmy ONEparMoOHHBIX PUCKOB MOXHO BBIJICIHTH WH(POPMAIIMOHHBIE
PHUCKH, KOTOpble B TIOCIEAHEE BpeMsl MPHOOPETAIOT OCOOYI0 OCTPOTY M BKIIOYAIOT B CE0Sl COCTaBIISIOIIUC
TEXHUYECKOT0, TEXHOJIOTHYECKOT0 ¥ KaJpPOBOTO PHCKOB.

PaboTa GonbIIMHCTBA TPaAUIIMOHHBIX (C HETIOCPEICTBEHHBIM KOHTAKTOM MEX]y MPOJABIIOM U TOKYyMAaTeleM) U
QJICKTPOHHBIX CpeacTB OCYHICCTBJICHUSA 6I/Ip)KeBOI\/'I TOPIroBJIN MMOAACPIKNBACTCA BBIYUCINUTCIIbHBIMU
(KOMIIBIOTEPHBIMH) CHUCTEMaMH PACCBUIKM HPUKA30B, MX WCIOJIHEHHs, CBEPKU, PETHCTPALMH U PacyeToB IO
onepauusiM. Kak 1 Bce TEXHUUECKHE CPEICTBA U CUCTEMBI, OHHM MOJBEPKECHBI BPEMEHHBIM COOSIM U OLIMOKaM B
pabore. Bozmoxunoctn Kimenra Bpokepa B miane BO3MENIEHUS HEKOTOPBIX YOBITKOB MOTYT TOMaAaTh MO
OTpaHUYEHHUS OTBETCTBEHHOCTH, HajlaraeMble MPOJABLAMU TAaKUX CHCTEM, OMp)KaMH, pacyeTHBIMHU IajaTaMu
W/WIN KOMIAHUSMH, SBISIOLIMMUCS HUX WiIeHaMHu. Takue OrpaHMYeHHsT MOTYT Pa3HUTHCA, MO3TOMY 3a BCEH
nmopoOHOW nH(popMaIe B TaHHOW cBsa3u KimeHTy ciemyer oOpamarbcsi B T€ KOHKPETHBIE KOMIIAaHHUH, Yepes
KOTOpBIE OH paboTaer.

Kpeoumnwiit puck — puck Bo3HUKHOBeHUsi y Kimenra bBpokepa yOBITKOB BClleACTBHE HEUCIIOIHEHHS,
HECBOEBPEMEHHOI'0 JHOO HEMOJHOIO HCIOJHEHHUS (BKIOYas HEIUIaTEKECIOCOOHOCTh MM HECOCTOSTENHLHOCTD
KOHTpareHTa/SMUTEHTa/UHOE) APYTOi CTOPOHOM CBOMX 0053aTENILCTB B COOTBETCTBUU € yCIOBUSMH CIIEIKH.

B ykazanHo# cutyaumn Knment Bpokepa cmokeT NpuHYAMTENbHO HCTpeOOBaTh HcmoiHeHue mo Caenke,
OJTHAaKO, 3TO NOTPeOyeT AOMOITHUTENBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpart.

Ilpouenmmnulii puck uau puck HPOUEHMHOU CMABKU — PUCK (BO3MOXXHOCTh) BO3HUKHOBEHHUS (PMHAHCOBBIX
noteph (YOBITKOB) M3-3a HEOJIArONPHUSATHBIX U3MEHEHHU MPOILEHTHBIX CTaBOK. [IPOIEHTHBIM PHUCK MOXET OBITh
00yCIIOBJIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHMs (IOTalleHus) TpeOOBaHUI M 00S3aTENLCTB, a TaKKe
HEOJIMHAKOBOW CTECIIEHBIO N3MEHEHUS MPOIIEHTHBIX CTABOK 110 TPEOOBAaHUAM U 00sI3aTEILCTBAM.

Puck ynywienHnoil punancosoil 612006l — PUCK HACTYIUICHUS KOCBEHHOTO (MTOOOYHOTO) (pMHAHCOBOIO yIepOa
(memonydeHHass TpuOBUTE) B pe3ylbTaTe HeocymecTBieHuss CHENKU WIA OCTaHOBKH XO3SHCTBCHHOH
nestenbHocTy (KoHTpareHTa no Cnenke, amuteHTa, TC, uHoe).

Puck npoeedenus 31eKmMPOHHBIX ONeEpAyUil - PUCK TOTEPh, BO3ZHUKAIOIMIMX B CBSI3U C HCIOJB30BAaHHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPrOBOM CUCTEMBI.
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Omneparnuu (CIOenKu), MPOU3BOAUMBIC Yepe3 Ty WU UHYIO JCKTPOHHYIO TOPrOBYIO CHCTEMY, MOTYT OTJIMYaThCS
HE TOJILKO OT OTepaluid, OCYIIECTBIIEMBIX TPAAUIIMOHHBIMU METOJaMU (T.€. PU HAIMYUU HETOCPEACTBEHHOTO
KOHTaKTa MeXIy MPOAABIIOM M mokymnareneM, Kimenrom u bpokepom), HO i OT onepaiinii, MpOU3BOJUMBIX depe3
JpYTHUE SIEKTPOHHBIE TOPTOBbIe CUCTEMBL. B ciydae ocymectienust Kimuentom bpokepa Tex Wiu UHBIX CIACIOK
Yyepes Kakyr-1u00 3JIeKTPOHHYI0 TOproByto cuctemy KimeHT Bpokepa Oyner moasepraThCsi puckaM, CBA3aHHBIM
¢ paboToil Takoi cHCTEMBI, BKIIOYas ee MPOrpaMMHBIE U allapaTHble cpeicTBa. PesympraToMm mo6oro cOost B
paboTe IIEeKTPOHHON CHUCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBIMONHEHHE Kakux-mubo I[lopydenuit Kimenra
Bpoxkepa mim ux HEBBIOJIHEHUE BOOOIIIE.

Puck ocywiecmenenus 31eKmpoHHo20 OOKYMEHmMOoo060poma - PUcCK, CBSI3aHHBIA C BO3MOXHOCTBIO IIOTEPh IpU
obmeHe cooOmeHusIMu Mexxay bpokepom n KireHTOM mocpeacTBOM 3IEKTPOHHBIX (PaliIioB ¢ MCHOIb30BAHHEM
CHCTEM 3JIEKTPOHHOH MOYTHI.

Hcnonb3oBaHne HE3aIIUINEHHBIX KaHAJIOB CBA3M TaKUX Kak »JJIEKTPOHHAs TOYTa MOXET MPUBECTH K
HECAaHKLIIMOHUPOBAHHOMY JOCTYIly TPETbUX JIMII K IOJydaeMoii/nmepenaBaeMoil mH(pOpManuu, B CBSI3H C 4eM,
peXuM KOH(OUACHIMATHHOCTH TEepeIaBaeMOW/IoTydaeMoil WHGpOpPMAIMK MOXKET ObITh HapyineH. JlaHHbie
00CTOSITENILCTBA MOTYT TIPUBECTH K BO3HMKHOBeHHI0O y Kumenta Bpokepa yOBITKOB, CBS3aHHBIX C
HENPaBOMEPHBIM HCIOJNB30BaHUEM TPETHbUMHU JIMLAMH IOJy4eHHOW uHGpopmauuu o Crenkax, MpOBOIUMBIX
Kmuentom bpokepa oneparusix u cBeneHuit o Kimmenre/ero aktusax.

Puck 63umanus KOMUCCUOHHBIX U Opy2ux c60pog - pucK (PUHAHCOBBIX NOTEPh cO cTopoHb! Kinenra bpokepa,
CBSI3aHHBIM C TOJIHOW WJIM YaCTUYHOW HeocBemoMJIeHHOCThI0 Kimenrta Bpokepa o0 m3mepikkax, CBSI3aHHBIX C
ocyuiecTBIeHneM onepaunii ¢ UacTpymenTaMy (PMHaHCOBOTO PHIHKA.

[lepen HauamoMm TpoBeJcHUS Te€X WU WHBIX omnepanuii KimeHT bpokepa MoibkeH MPUHSATH BCE HEOOXOIUMEBIC
Mepbl ISl TOJyYeHHsT YETKOTO MpeACTaBlieHHss 000 BCEX KOMHUCCHOHHBIX M HMHBIX cOOpax, KOTOpble OymyT
B3uMaTbesa ¢ KimenTa. Pasmepsl Takux cOOpPOB MOTYT BBIUMTATHCS M3 YUCTOH npuObutn KivenTa (mpu Haauuuu
TaKOBOW) WJIM yBENTMINBATh pacxojsl Kinenra.

Puck nedocmudiceHus UHEECMIUUUOHHBIX Ueslell - PUCK TOTePh, BO3HUKAIONINX B CBSI3U C HEJOCTIKECHUEM
Kinenrom bpokepa cBOUX MHBECTUIIMOHHBIX LIETEH.

Her HuKkakoi#l rapaHTHM B TOM, YTO COXpaHEHHE M yBeIWYeHHE Kammrtana, kKotoporo KmmeHt Bpokxepa xouer
nobutbest, Oynmer mocturHyto. KimeHT bpokepa MoXKeT MOTepsATh 4YacTh WIM BECh KalnTaj, BIOXCHHBIA B
onpenencHapie OUHAHCOBBIE aKTUBHL. KimeHT bpokepa MONHOCTBIO OTAaeT cebe OTYET O PUCKaxX MO CMBICTY
HACTOAIIETO ITyHKTa, CAMOCTOSTENILHO OCYIIECTBIseT BbIOOp Tuma l[lopydeHunid Ha COBEpIIEHHE CIENOK C
®DUHAHCOBBIMU aKTHBAaMU W HUX NapaMETPOB, HAWIYYIIMM OO0pa3oM OTBEUAIONIMX €ro IeisiM M 3ajadam
MHBECTUPOBAHMUSI, U CAMOCTOSATEIBHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOP.

Pucku, ceazannvie c oeiicmeuamu/be3oeiicmeuem mpemopux auy - GyHKIMOHUPOBaHNE (PMHAHCOBBIX PHIHKOB
IpeanonaraeT JAesSTeNbHOCTh psiga Npo(ecCHOHAIbHBIX YYAaCTHUKOB pbIHKA LEHHbIX OyMar M HHBIX
IOPUANYECKUX JIUI, SBJSIOMIMXCS TPETHHUMM JHMIIAMH TIO OTHOIIEHWIO K bpokepy, oaHaKo, HCIIONHEHHE
o0s3aTenbcTB 1Mo CrenkaM B HEKOTOPBIX CIy4asX MOXKET ObITh HEBO3MOXKHO 0O€3 OCYLIECTBIICHHS TaKHMHU
TPETHUMH JIMLAMH OTIPEIEIICHHBIX IOPUANYECKUX U (PaKTUIECKUX ACHCTBHH (Hampumep, OercTBuUs/Oe3neicTBHS
banka Poccum, permctparopoB, IemO3WTapHeB, HMHBIX JHI). B yKa3zaHHBIX CiIy4asx CyIIECTBYET PHCK
HEBO3MO>KHOCTH CBOEBPEMEHHOI0 HCIIOJIHEHUS 00s13aTeNbeTB 10 Crenkam.

Puck cogeepmenus Coenok, npueooawux K HENOKPbImMOU no3uyuu - B pesynbrare cosepluieHus CrHenok,
MPUBOJAIINX K HEMOKPBITON MO3HLIMU POUCXOJUT YBEINYEHHE Pa3MEPOB BBIILICIEPEUNCICHHBIX PUCKOB 3a CUET
TOrO, YTO BEJIUYWHA IPHUBJICUCHHBIX CPEJICTB (JIEHEKHBIX CPEJCTB W/WIM IICHHBIX OyMar), TpeBBIIIacT
cobctBeHHble cpeactBa Knmenta bpokepa m npu HebnarompustHom s Knuenra Bpokepa wu3meneHuu
PBIHOYHBIX IIeH 00BEM MOTEPh MOXKET CPABHATHCS WM JaXKe MPEBBICUTH pasMep CPEACTB, MPUHUMAEMBIX IS
pacdera YpOBHSA Map:KH, 9TO IPUBOAMT K IOTEpE YaCTH WM Bcex cpencTB (akTnBoB) Kimumenra bpokepa. Takxe
npu cosepiieann Kmmentom bpokepa Craenok, mpuBOAAIIMX K HEMOKphITOW mo3mnmd, y Kimenrta bpoxepa
BO3HMKAIOT CIEAYIOLIUE JOMOJIHUTEIbHBIE BUIBI PUCKOB:

Puck neucnonmHeHwst wiau yacTHUHOro wucrosnHeHus llopydenns Ha coseprnenne Chenok, MPUBOAAIINX K
HETOKPBITOM MO3UIMHU IO YCMOTpeHuto bpokepa.

Cosepmias Crenky, NpUBOJAIIYIO K HEMOKpHITON mo3uiuy, KianeHT bpokepa HeceT pUCK yBENMYEHHUsS LIEH Ha
ueHHble Oymaru, nepegannsie Kinuenty bpokepa. Knnent Bpokepa 00s13aH BepHYTh IeHHBIE OyMaru He3aBUCHMO
OT M3MEHEHMS MX CTOUMOCTH. IIpu 3TOM Tekyluas pplHOYHAs CTOMMOCTb LIEHHBIX OyMar MOXKET 3HA4MTEIIbHO
MIPEBBICUTH UX CTOMMOCTB IPHU MIEPBOHAYAIBHOM NMpoJaxe.
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Cosepmiast Chenky, NPUBOASIILYI0 K HEMOKPHITOM mo3uiuu, KnueHT bpokepa HeceT IEHOBOM PUCK Kak IIO
aKTHUBaM, MPHOOPETCHHBIM Ha COOCTBEHHBIC CPEJICTBA, TaK M TI0 aKTHBaM, SIBJISIOIIUMCS O00eCIeYeHUEM
obs3arenscTe Kimenta mepen bpokepom. Takum o00pa3oMm, BeNWYMHA aKTHBOB, ITOABEPTAIOIINXCS PUCKY
HEOJIarONPHUATHOTO M3MEHCHUS IICHBI, OOJbINE, HEKENU MPU OOBIYHON TOproBie. COOTBETCTBEHHO W YOBITKH
MOTYT HACTYNHTh B OOJIBIIUX pa3Mepax MO CPABHEHHUIO C TOPTOBJICH TOJNBKO C HMCIIOJIE30BAHUEM COOCTBEHHBIX
cpeacts Knnenra bpokepa.

Kmuent bpokepa 06s3yercsi moaep>KMBaTh JOCTATOYHBINA YpOBEHH OOECIEUYEHHs CBOMX O0S3aTENbCTB Mepen
Bpokepa, d4Yro B ONpEICICHHBIX YCJIOBUSX MOXKET TIOBJICYh HEOOXOJIMMOCTh 3aKIIOYCHHUS  CHCIOK
TTOKYTIKH/TIPOIaXKH BHE 3aBUCUMOCTH OT TEKYIIET0 COCTOSHIS PHIHOYHBIX IIEH U TEM CaMbIM PEaH3aI[fi0 PUCKOB
MOTEepH JO0XOMAa, PUCKAa MOTEPH MHBECTUPYEMBIX CPEACTB WM PHCK TOTEPb, MPEBHIMIAIOIINX HHBECTHPYEMYIO
CYMMYy.

[Tpu nebnaronpusitHom ast Kimenta bpokepa nBrmkeHUM LeH A7 MOJAEPKaHUS YPOBHS MapXH B CIydasx,
MPEeIyCMOTPEHHBIX BHYTpEHHHMH JIOKymMeHTamMu bpokepa, [losumus Kimenta bpokxepa wmoxer OBITH
MPUHYOUTENBHO JIMKBUANPOBAHA, YTO MOXKET NMPHBECTH K peanu3alidd pUCKa MOTEPHU JOXOAa, PUCKA IOTEPH
HWHBECTUPYCMBIX CPEACTB UJIK PUCKA MMOTEPD, MPCBLIMIAOIINX NHBECTUPYCMYIO CYMMY.

Puck cosepwmenusn onepayuit na CpouHom pvlHKe - PUCK, CBS3aHHBI C BO3MOXHOCTBIO IOTEPh INpPH
COBEPIIICHUH CHIETIOK ¢ MHCTpyMeHTamMu CpOdHOTO PHIHKA ((hBIOYEPCHI U OTIIIMOHEI).
[Ipu coBepiieHNH CAETOK Ha CPOYHOM phIHKe KIIMeHT 1oKeH UMETh B BUJTY CieIylolee:
Pacuernsie u Knupunrossie [lanatel ToproBeix cucTteM NMPOU3BOIAT €XKEIHEBHOE HCUHCICHHE BapUaIllMOHHOU
Map>KH B COOTBETCTBUHM C KOTHPOBAJIbHBIMH II€HAMH, YCTAHABIMBAEMBIMH 10 UTOTaM TOProB. B cBsA3M ¢ 3THM,
Knuent bpokepa MoOXeT B CpaBHUTEIBHO KOPOTKHI MEpHOA BpPEMEHH IOTEpSATh BCE CBOM CpEJCTBA,
JICTIOHUPOBaHHBIC B BUJIE rapaHTuiiHOro obecnieuenus. C Apyroit CTOpoHsl, IS HoAAepKaHus no3unuu Kinenra
Bpoxepa ot Knnenrta bpokepa MoxeT moTpeOoBaThCs BHECTH CPEACTBA Ha MOKPHITHE TOTEPh IO BapHUAIMOHHON
MapKe 3HAYUTENIBHOIO pasMepa U B KOpoTkuid cpok. Ecimu Kiument bBpokepa He CMOXET BHECTH 3TH
JIOTIOJTHUTENIbHBIE CPEICTBA B YCTAaHOBJICHHBIN CpOK, mo3unms Kinuenra bpokepa MoxxeT OBITH MPUHYIUTEIHHO
3aKkpbITa ¢ yosITKOM, 1 Knnent Bpokepa OyneT oTBeTCTBEHHBIM 32 110001 00pa30BaBLIMICS B pe3yjbTaTe 3TOrO
neQULUT CPEaCTB.
HpI/I OMPEACIICHHBIX CJIOKMBHINXCSA Ha PBIHKE YCJIOBHUAX MOXKCET CTAaThb 3aTPYAHUTCIIBHBIM WM HEBO3MOXXHBIM
3aKpBITHE OTKpBITON mosuimu Knuenra bpokepa. 9To MoXeT NMpoHM30HTH, HampuMep, Korja B CHUIIy ObICTPOTO
JBIDKEHHS LIEH TOPry OyayT MPHUOCTAHOBIICHBI MM OTPaHUYEHBI.
[opydenus, HampaBleHHbIe Ha orpaHuueHHe yObiTka Kimenta Bpokepa, HeoOs3aTenbHO OrpaHWdaT YOBITKH
Knuenta bpokepa no npeamnosgaraeMoro ypoBHs, Tak Kak B CIOXKHBILIEHCS HA PHIHKE CUTYallMH MOKET OKa3aThCs
HEBO3MOKHBIM HCIIOJHUTH Takoe [lopydeHne no oroBOpeHHO! LEHeE.
Hacrosamum Bpokep npenynpexnaer KnueHra, 4To B ONpEAENEHHBIX CIy4asx B IEIAX MHUHUMHU3ALUH PUCKa
HEWCIIOJIHEHUS 00513aTEILCTB Y4aCTHUKaMH 61/1p>i<e130171 TOPIroOBJIM U UX KIIMCHTAMMU:

— Toprosasg cucreMa MMeeT NpPaBO MNPUHYAUTENBHO 3aKpbITh IMO3WIUH YYaCTHUKOB M HMX KimeHTOB,

MMPUOCTAHOBUTH UJINU OI'PAHUYNTL TOPI'U;

— Dbpoxep umeeT npaBo NpUHYAUTEIBHO 3aKPbITh MO3ULIMK KilMeHTa 1 ero KIIMEeHTOB;

— bpoxep umeer npaBo nate llopydyeHne ToproBoi cucrteMe Ha NPUHYAUTEIBHOE 3aKPBITHE ITO3MLIMN
cBoux KnneHros.

IIpu sTom Knment Bpokepa mMoxeT HeAONMOMYUNUTh NPUOBLIL, TUO0O0 MOHECTH YOBITKH. B 3TOM citydae Bpokep He
KoMIeHcupyeT KilneHTy HelononydeHHYI0 MPUOBLIh, JTH00 YOBITOK.

Hacrosium Bpokep obparnraer BHuMaHne KieHTa Ha TO, YTO KOTUPOBKHM Ha PHIHKE (DBIOYEPCHBIX W OMIIMOHHBIX
KOHTPAKTOB MOT'YT 3HAQUMTEJIbHO U3MEHATHCSA KAK B TCUCHUE JIHS, TaK U OT OJHOIO TOPrOBOTO JHA K JAPYrOMY.
BBunmy »3TOrO, BCE CHOpHBIE BOIPOCHL, BO3HUKAIOIIME TIPU TOProBiie (BIOUYEPCHBIMH W OIMIIUOHHBIMH
KOHTPAKTaMH, CIEAYET PEIIATh HE3aMEIIIUTEIbHO.

Bce BhImeckazaHHOe HMeET LEJIbI0 MOMOYb KJII/IeHTy MOHATH PUCKH 3TOro BUAA ﬁmﬂeca, orpeae/IuMTb uxX
NPpUEMJIEMOCTDb, p€aIbHO OLCHUTHL CBOHU (l)HHaHCOBBIe el U BO3MOKHOCTH M OTBETCTBEHHO MOJOHTH K
PClICHUIO BOIIpoca 0 Bblﬁope WHBECTULIMOHHOM CTpaTeruu.
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Jlekaapanus 0 pMCKAX, CBS3AHHbIX C 3aAKJII0Y€HHEM JOTOBOPOB, ABJISIIOIIUXCS POU3BOIHBbIMH

(UHAHCOBBIMH HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJIAIOTCS NEHHbIE yMaru HHOCTPAHHBIX
SMHTEHTOB MJIH HHAEKCHI, PACCYNTAHHLIE 0 TAKUM IIEHHBIM OyMaram.

Lenbto Hacrosmiedt [lexmaparu sBISETCS TpPEIOCTaBiICHHE oOIIed WHQOpManuu 00 OCHOBHBIX pHCKaXx,
CBS3aHHBIX C 3aKIIOYEHHEM JOTOBOPOB, SIBIISIONINXCS IMPOW3BOJHBIMUA (DHHAHCOBHIMH HHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS IIeHHbIE OyMaru MHOCTPAHHBIX YMUTEHTOB TN WHIEKCHI, paCCUNTAaHHBIE
M0 TaKUM IICHHBIM Oymaram (jajiee — MpOW3BOIHBIC (PMHAHCOBBIC MHCTPYMEHTHI C WHOCTPAHHBIM Oa3MCHBIM
AaKTUBOM). 3aKJIIOYEeHHE YKa3aHHBIX TOTOBOPOB CBSI3aHO C PHCKAMH, XapaKTEPHBIMH JUISI BCEX MPOM3BOIHBIX
()MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHeMU(PUIECKIMHA pPHCKaMH, OOYCIOBICHHBIMH HWHOCTPAHHBIM
MPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

Pucku, ceazannvie ¢ np0u3eot)nbmu qbuuancoebmu UHcmpymenmamu

JanHbple MHCTpYMEHTHI nmoaxoasaT He BceM Kmuentam Bpokepa. bonee Toro, HeKOTOpble BUABI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIpSKEHbI C OOJIBIIMM ypOBHEM pHCKa, deM npyrue. Tak, Impu IMOKyIKe
ONMIIMOHHOTO KOHTpakTa moTepu Kimenta bpokepa He mpeBbICAT BeNWYMHY YIUITAYEHHBIX IPEMHH,
BO3ZHArpaXkIIeHUS M PacXolOB, CBSI3aHHBIX C WX coBepmeHWeM. IIpomaska ONMIMOHHBIX KOHTPAKTOB C TOYKH
3pEHMS PUCKA KIMEHTA U 3aKJII0YeHUE (PBIOYEPCHBIX KOHTPAKTOB, (DOpBapIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB
COTMOCTaBUMBI — IIPH OTHOCHTEJIILHO HEOONBIIMX HEOIAaronpusITHBIX KOJNeOaHWsIX IEeH Ha pbIHKE Bbl
MOJIBEPraeTech PUCKY 3HAYUTEIBHBIX YOBITKOB, NP 3TOM B cily4ae MpOAaxkH (BIOYEPCHBIX W (HOpBapIHBIX
KOHTPAKTOB U MPOJAXKH ONLMOHOB Ha IMOKYIKY (ONMIIMOHOB «KOJUI») HEOTPAHUUEHHBIX YOBITKOB. C y4yeToM 3TOro,
COBEpILECHHE CHAEIOK MO MpPOAaKe ONIMOHHBIX KOHTPAKTOB M 3aKioueHHEe (bIOUepCHBIX U (HOpBapAHBIX
KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OINBITHBIM HHBECTOpaM, OOJaJarolluM 3HAYUTEIHHBIMH
(MHAHCOBBIMM BO3MOXKHOCTSIMM M IPAaKTUYECKMMH 3HAHMSMU B 00JAacTH MPUMEHEHUS HHBECTULHMOHHBIX
CTpaTeruu.

Hacrosimas nexmapanusi OTHOCUTCSL TAK)KE M K MPOM3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalPaBJICHHBIM Ha
CHIDKEHHE PHCKOB JIpyTHX ollepanuii Ha ()OHIOBOM phIHKE. BHMMaTensHO oueHurte, kak Bamm npowusBoxnHbie
(bMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCSI C OINEPAalMsIMU, PUCKH MO KOTOPHIM BBl HamepeHBl OrpaHUYUTh, U
ybenurech, yTo 00beM Bariell Mo3WIIMK Ha CPOYHOM PBIHKE COOTBETCTBYET O0OBEMY MO3HMIIMH HA CIIOT PHIHKE,
KOTOpYyro BrI xemxupyere.

Potnounbwiit (yenoeoii) puck

ITomMumo 0611ero peIHOYHOrO (LIEHOBOr0) pHcKa, KoTopelid HeceT KnmenTt bpokepa, coBeparomuii onepanun Ha
PBIHKE LEHHBIX Oymar, Brel, B ciiydae 3akiroueHus pprouepcHbIX, (PopBapaHBIX U CBOI IOTOBOPOB (KOHTPAKTOB),
a TaKXkKe B Cllydae MpoJaXkH OIMMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOJIATONPHUITHOTO U3MEHEHUS IIEHBI
KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOLIMXCS Oa3MCHBIM aKTUBOM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB,
TaK ¥ PUCK B OTHOIIEHUH aKTUBOB, KOTOPBIE CIYKaT 00ecreueHUEM.

B cnyuae HeOnaronpusTHOro M3MEHEHUS IIeHbl BBl MOXeTe B CpaBHUTENHFHO KOPOTKHH CPOK MOTEPSATH CPEICTBA,
ABJISTIOLTHECS 00eCTieYeHneM MMPOU3BOTHBIX (PMTHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecimm Bama WHBCCTULIMOHHAA CTpaTCerusad MNpeaAyCMaTpruBaCcT BO3MOXHOCTL BO3HUKHOBCHHA HGO6XOZ[I/IMOCTI/I
3aKPbITUSA MMO3ULIHU IO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACIIKA C UHBIM KOHTPAKTOM, KOTOpas
CHMXKACT PUCK IO JaHHOMY KOHTpaKTy), 06pau1a171Te BHUMAHUEC HA JIMKBUJHOCTb COOTBECTCTBYIOIINX KOHTPAKTOB,
TaK KaK 3aKpbITHUEC HO3I/IHI/H71 10 HECJIMKBUJHBIM KOHTpaKTaM MOXET IMPUBECTHU K 3HAYUTCIIBHBIM JTOIMOJHUTEIIBHBIM
Y6BITKaM B CBSI3U C UX HHU3KOH JIJMKBUIHOCTBIO. O6paTI/ITC BHHUMAHUEC, YTO, KaK IIPABUJIO, KOHTPAKThI C Ooiee
OTAAJICHHBIMU CPOKaMHU HCIIOJIHCHHSA MCEHEC JIMKBUAHBI IO CPAaBHCHUIO C KOHTpaKTaMu C ONIM3KUMH CpoxaMu
HUCIIOJTHCHUA.

Ecmu 3axmroueHnbi Bamu A0T0BOp, HBJ'IHIOH.II/IﬁCSI MIPOU3BOJAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUJCH, U Y
Bac Bo3nukna H€O6XOI[I/IMOCTI> 3aKPbITh MMO3UIHIO, 00s13aTeNBHO paCCManHBafITC IMOMHUMO 3aKPBITHA IMO3UITHUHU I10
OJaHHOMY KOHTPAKTY aJIbTCPHATHBHBIC BapHaHTbl HCKIIIOUCHHUA PHCKa ITOCPECIACTBOM 3aKIIOUCHHUA CACIOK C
HWHBIMU TIPOU3BOAHBIMH (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU WJIHA C 0a3uCHBEIMU aKTUBaMU. McHonb30BaHUE
AIBTCPHATUBHLIX BAPUAHTOB MOXKCT NPUBCCTU K MCHBIIINM y6BITKaM.
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[Ipu 3TOM TPYyIHOCTH C 3aKPHITHEM TO3WIMK W MOTEPU B LIEHE MOTYT MPHUBECTH K YBEIUYCHHUIO YOBITKOB IO
CPaBHCHUIO C OOBIYHBIMU CJICITIKAMH.,

Bamm [lopyuenws, HampaBieHHbIE Ha OrpaHHYeHHE YOBITKOB, HE BCEr/la MOTYT OTPAaHUYUTH MOTEPH [0
NpEANoIaraéMoro ypoBHs, TaK Kak B paMKax CKIAIbIBAIONICHCS Ha PBIHKE CUTYallMM HCIOJHEHUE TaKOoro
[Topyuenus no ykazanHoii Bamu 1ieHe MOXET 0Ka3aThCsl HEBO3ZMOKHBIM.

02panuuerme pacnoparyicenun cpedcmsa.uu, AenArwowUMuUCA obecneuenuem

NmymecTBO (9acTh mMyInecTBa), MpuUHAAJexaiee Bam, B pe3ynbrare 3aKiIIOUeHUs] AOTOBOPA, SBISIOMIETOCS
MIPOM3BOAHBIM (PHHAHCOBBIM MHCTPYMEHTOM, OYIET SBISATHCS oOecredeHrneM HCIoTHeHNs Bammx 00s3aTenbeTB
MO IOTOBOPY M PAacHOpPsDKEHHUE UM, TO €CTh BO3MOXKHOCTH COBepLIeHUsI BaMu cienok ¢ HuM, OyeT orpaHUueHo.
Paszmep oGecrieuenus: u3MeHseTCs B MOPsIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (crienuduKanneil KOHTpaKkTa), U B
pesynbraTe Bl MokeTe OBITH OrpaHHYEHBI B BO3MOXKHOCTH PACIOPSIKATHCSI CBOMM HMMYIIECTBOM B OOIBIIEH
CTETIeHH, YeM JI0 3aKITF0YEeHHUS JTOTOBOpa.

Puck npuuybumeﬂbﬂozo 3aKpsimusa no3uyuu

HebnaronpustHOE N3MEHEHHE [IEHBI MOXKET PUBECTH K HEOOXOAMMOCTH BHECTH JOMIOTHUTENBHBIC CPEICTBA IS
TOTO, 4TOOBI MPHUBECTH OOECIICUCHHWE B COOTBETCTBUE C TPEOOBAHHMSIMHM HOPMATHUBHBIX aKTOB U OPOKEPCKOTO
JloroBopa, 4TO JOMMKHO OBITH CIETAHO B KOPOTKHUA CPOK, KOTOPOTO MOXKET OBITh HEAOCTaTOYHO it Bac. bpokep
B 3TOM Cilydae BrpaBe 0e3 Baliero JOTONHUTETHHOTO COTJIACHS «IIPHHYIUTEIBHO 3aKPhITh TO3UIHIO», TO €CTh
3aKIIOYUTh JIOTOBOP, SIBJISIFOIIUICS TPOU3BOAHBIM (PHMHAHCOBBIM HMHCTPYMEHTOM, WIIM NPHOOPECTH IICHHBIE
Oymaru 3a cuyer Bammux qeHeXHBIX CpEACTB, WK MpoaaTh Bamu neHHble Oymarn. 9TO MOXeET OBITh CAETIAHO T10
CYILIECTBYIOLINM, B TOM YHCJI€ HEBBIT'OJHBIM, LIEHAM U IPUBECTH K BOSHUKHOBEHMIO Yy Bac yOBITKOB.
[IpunyauTenpHOE 3aKpBITHE TTO3ULIMK HAIPaBJICHO HA yIpaBieHWe puckaMu. Bbl MOXeTe MOHECTH 3HAUNTENbHbIE
YOBITKM HECMOTpPS Ha TO, YTO IOCJE 3TOT0 M3MEHEHHE LeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET IMPUHSTH
OnaronpustHoe a7 Bac Hanpasnenue, u Bel nomyunnu Ob1 1oxox, eciau 0b1 Bama nmosuuus He ObuIa 3aKphITa.

Pucxu, 06yc110w1ennb1e UHOCMPAHHbBIM npoucxoafcdeuuem bazucnozo akmuea
Cucmemm;tepucxu

[IpumennTenpbHO K 0Oa3WCHOMY AaKTHUBY IPOHM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM OyMmaram
WHOCTPAHHBIX 3MHUTEHTOB W HWHIEKCaM, PACCYMTAHHBIM II0 TaKUM IEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIC POCCUHCKOMY (DOHIOBOMY PBIHKY JOIOJIHSIOTCS AHAJIOTUYHBIMH CHCTEMHBIMUA PHCKAMH,
CBOVMCTBEHHBIMH CTPaHE, T7I€ BBIMYIICHBI WIIM 00paIIaloTCs COOTBETCTBYIONINE HHOCTPAHHBIE IIeHHBIe Oymaru. K
OCHOBHBIM (paKTOpam, BIUSIONINM Ha YPOBEHb CUCTEMHOTO PHCKA B I[EJIOM, OTHOCSATCS TTOJUTHYECKAsT CUTYaIlus,
O0COOEHHOCTH HAITMOHATLHOTO 3aKOHOJATENIHCTBA, BATIOTHOTO PETYIHPOBAHHUS W BEPOSITHOCTh MX H3MCHEHUS,
COCTOSIHME T'OCYIapPCTBEHHBIX (PMHAHCOB, HAJMYKE M CTEICHb Pa3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTpPaHbl MECTa
HaXO0XJICHUS JIUIA, 00s13aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHiCKa MOTYT OKa3bIBaTh BIHMSHHE M MHOTHE Jpyrue (akTopbl, B TOM YHUCIC
BEPOSITHOCTh BBEJCHUS OTPAaHWYCHHN HAa WHBECTHUIIMH B OTACIBHBIE OTPACIM SKOHOMHUKH WIIH BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJIbBAIlUM HAIIMOHAILHOW BaOThL. OOIIENPUHATON WHTETPAILHON OIEHKON CHCTEMHOTO
pUCKa UHBECTULUN SBIAETCA «CYBEpPEHHBIA pEUTHMHI» B HHOCTPAHHON WM HAIlMOHAJIBHON BajIOTE,
MIPHCBOEHHBIN CTpaHe, B KOTOPOH 3aperncTpUPOBAaH SMUTEHT WHOCTPAHHOM IEeHHON Oymaru, MeXIyHapOIHBIMU
peiituaropeiMu areHrctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayer MMETh B
BHUIly, YTO PEUTHHIU SBISIOTCS JHIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH
peanbHON cUTYyaluu.

B Hacrosmiee Bpems 3aKOHOJATEIBCTBO JIOMYCKAET BO3MOXHOCTH 3aKJIIOUCHHUS POCCUUCKMMH WHBECTOPAMH
JIOTOBOPOB, SIBIISFOIIMXCS POCCUUCKUMH TPOU3BOJHBIMA (PMHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISIFOTCS IIEHHBIE OyMaru MHOCTPaHHBIX SMUTEHTOB WM WHJACKCHI, PACCUUTAHHBIC IO TAKUM IIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH HW3MEHCHHS PETYJIATHBHBIX ITOAXOJOB K COOTBETCTBYIOIIUM
oreparysiM, B Pe3yJibTaTeé Yero MOXET BO3HUKHYTh HEOOXOJUMOCTh COBEPIIATh CJCJIKH, HANpPaBICHHBIC Ha
MpeKpamieHre 00s3aTeabCTB M0 YKa3aHHBIM JJOTOBOPaM, BOTIPEKU Barvm rmianam.
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Ilpasoevie pucku

HeobOxomumo oTmaBath cebe OTY4ET B TOM, YTO WHOCTpPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, SBIISIOIIHECS
0a3UCHBIMU aKTUBaMH IPOU3BOIAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia SIBIISTIOTCS aHAJIOTaMH POCCHICKHIX
(hMHAHCOBBIX HHCTPYMEHTOB. B M1000M ciy4ae, MpeIocTaBisieMbie 110 HUM TIpaBa U MPaBWia UX OCYIIECTBICHUS
MOTYT CyIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHMUCKUM (DHHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOM 3amuThl MpaB IO MPOW3BOAHBIM (DMHAHCOBBHIM HHCTPYMEHTaM C WHOCTPAaHHBIM
0a3uCHBIM aKTHMBOM MOTYT OBITh CYIIECTBEHHO OTpPaHHYEHBI HEOOXOIUMOCTHIO OOpAaIlICHHS B 3apyOe:KHBIC
CyneOHblE W TPAaBOOXPAHUTENbHBIE OpPTraHbl 10 YCTAaHOBJICHHBIM IpPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATRECS OT NeicTByronmx B Poccuu. Kpome Toro, Bel B O0NBIIMHCTBE CiTy4aeB HE CMOXKETE IOIaraThCs Ha
3aIIUTY CBOMX IPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMH YITOJITHOMOUYECHHBIMU OpraHaMHu.

Packpvimue unghopmayuu

PackpeiTe wHQpOpManMKM B OTHOIICHHM HWHOCTPAHHBIX IIGHHBIX OyMar, SIBJISFOIIUXCS Oa3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBISIETCS MO MpaBHjIaM, JEHCTBYIOLIMM 3a pyOexoMm, H Ha
aHIIMHACKOM si3bIKe. OIEHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBAaTh MH(OPMALMIO Ha aHTJIMICKOM SI3BIKE, a TaKKe
TO, TMOHMMaeTe JH Bbl OTIMYMA MeXOy NpUHATBIME B Poccum mpaBuiamMu (UHAHCOBOW OTYETHOCTH,
MexayHapoJHBIME CTaHgapTamMd (UHAHCOBOW OTYETHOCTH WJIM MpPaBWIaMH (HUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOsInKyeTcst HHpopManus 3MUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Taxke poccuiickue OpraHM3aTopbl TOProBiIM W (MiM) OpPOKEPHl MOTYT OCYHIECTBIISITH TEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMAaINH), PACKPHIBAEMBIX HHOCTPaHHBIM SMHUTEHTOM sl Bamero yno0ctBa. B sTom ciydae
MEPEBOJl MOXXET BOCIPHHUMATHCS MCKIIOUUTENIBHO KaK BCIOMoOrareibHas HHpopMmauus K OQUIHAIbHO
PacKpBITBIM AOKyMEHTaM (MH(pOpMauuu) Ha MHOCTPAHHOM s3bIKe. Bcerma yduTeiBaliTe BEPOSTHOCTH OLIMOOK
MepPEeBOUMKA, B TOM YHUCIJIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOJOM OJHUX M TeX K€ MHOCTPAHHBIX
CJIOB U (pa3 WK OTCYTCTBUEM OOIIECHPUHATOIO PYyCCKOTO SKBUBAJICHTA.

YunTbiBasi BhIIIEH3JI0KEHHOE, pekoMenayeM Kiumenram Bpokepa BHMMAaTe/JIbHO paccMOTpeTh BOIPOC O
TOM, ABJSAIOTCS JIU PUCKH, BOSHHKAIOIIME NPH NMPOBeIeHNH COOTBETCTBYIOIIMX ONepanuii, MpuemMjaeMbIMA
nas Knuenta Bpokepa ¢ y4eToM ero MHBeCTHIMOHHBIX IeJjiel M (JMHAHCOBBIX BO3MO:KHOcTeill. /lanHas
Hdexnapanusi He uMeeT cBoeil HebIo 3acTaBuTh Kiimenta bpokepa oTka3aTbesi 0T O0CylIECTBIEHUS TAKUX
omnepanuii, a NpU3BaHa MOMOYb €My OIeHUTb MX PUCKHM M OTBETCTBEHHO NMOAOWTH K pellIeHUI0O BOMPOCa 0
BbIOOpE CBOeil MHBECTUIIMOHHOM CTpPaTeruy M ycJoBuii foropopa ¢ bpokepom.

Jekaapanus o puckax, CBA3aHHbIX ¢ HHBECTHPOBAHHEM B MHOCTPAHHbIE IEHHbIe OyMaru.
Henbto Hactosiied [lexnapamuu siisercst npefocTtaBicHue KinueHty wHQopManmm o pHCKax, CBSI3aHHBIX C
nproOpeTeHreM MHOCTPAHHBIX LIEHHBIX Oymar. MHOcTpaHHBIE LIeHHBbIE OyMaru MOryT OBITH IPHOOpPETEHBI 3a
pyOeKoM MIIM Ha POCCUHCKOM, B TOM YHCJI€ OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

Wnoctpannbie lleHHple Oymaru, He JOIYIICHHbIE K MYOJMYHOMY pas3MelleHHI0 ¥ (W) TyOIUdHOMY
obpamenuto B Poccuiickoit @enepanun, a Takke MHOCTPaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, HE SIBIISIOIIHECS
LennpiMu Oymaramu, HE MOTYT NpeAjiaraTbCs HEOTPAaHMYCHHOMY KpYTy JIMI WM HEKBaJIM(HUIMPOBAHHBIM
WHBECTOpPaM U MOTYT NMPHOOPETATHCS TOJNBKO KBAaJIM(PHUIIMPOBAHHBIMH WHBECTOPAMH B paMKax, ONPEAETICHHBIX
poccHUiicKUM 3akoHOIATeNLcTBOM (Denepanbhbiii 3akoH Ne 39-®3 ot 22.04.1996 roma «O phIHKE LEHHBIX
Oymary).

OHepaHI/ISIM C MHOCTPAHHBIMH HE€HHBIMHA 6yMaraM1/1 IMpucCyuIn 061111/16 PHUCKH, CBA3AHHLIC C OII€palsIMU Ha PBIHKE
IOCHHBIX 6YM8.1", CO clIeaAyrummMn OCOOEHHOCTSIMU:

Cucmemmnule PUCKuU

[lpuMeHHTENEHO K WHOCTPAaHHBIM IIGHHBIM OyMmaraM CHCTEMHBIE PHCKH, CBONCTBEHHBIE POCCHUCKOMY
(hOHIOBOMY PpBIHKY, JIOIOJHSIOTCS AHAJIOTWUYHBIMH CHCTEMHBIMA PHCKaMH, CBOWCTBEHHBIMH CTpaHe, TIIe
BBIMYIIICHB WM 0OpaIaroTcs COOTBETCTBYIOIIME WHOCTPaHHBIE NeHHbIe Oymaru. K oCHOBHBIM QakTopam,
BIMSIIONMM Ha YpPOBEHb CHUCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS MOJMTHYECKas CHUTyalusi, OCOOCHHOCTH
HaI[MOHAJIBHOTO 3aKOHOAATEIhCTBA, BAIIOTHOTO PETYIIMPOBAHUS M BEPOATHOCTh WX W3MEHECHUSI, COCTOSIHHC
rOCy/IapCTBEHHBIX ()MHAHCOB, HAIMYHE U CTEIICHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTPAHBI MECTa HAXOXKICHHUS
JINTIA, 00S3aHHOTO 110 MHOCTPAHHOM IIEHHOH OyMmare.
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Ha ypoBeHb cHCTEMHOro pHCKa MOTYT OKasblBaTh BJIMSHHE M MHOTHE JApyrue (akTopbl, B TOM YHCIE
BEpPOSITHOCTh BBEJCHUS OTPAHUYCHUI HAa WHBECTUIMH B OTACIBHBIC OTPACIM SKOHOMHUKH WM BEPOSITHOCTDH
OTHOMOMEHTHOM JIeBaJbBAIIMM HAIMOHAILHON BamioThL. OOIIECIPHHITON WHTETPATbHON OICHKON CHCTEMHOTO
pUCKa WHBECTHUIIMI B MHOCTPAHHYIO ILIEHHYIO Oymary SIBIISICTCS «CYBEPCHHBIH PEHTHHI» B MHOCTPAHHOW WM
HaIlMOHAJIbHOM BaJIOTE, IMPHCBOEHHBIM CTpaHe, B KOTOPOW 3aperucTpUpPOBAH SMUTEHT, MEXIyHAPOIHBIMU
peiituaroBRIME areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemyeT UMeETh
BBHJIy, YTO PEUTHWHTH SBJISIOTCS JHUIIb OPHEHTHPAMH M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHON CUTYyaluu.

B ciydae coBepiieHus cIeJI0K ¢ WHOCTPAHHBIMH JICMTO3UTAPHBIMUA PACIIICKAMH TIOMHMO PHCKOB, CBS3aHHBIX C
SMUTEHTOM CaMHUX pAacCIMCOK, HEOOXOAWMO YYHTHIBATH M PHUCKH, CBA3aHHBIE C SMUTEHTOM IIPEICTaBIISEMbIX
JAaHHBIMU PACIMCKaMH WHOCTPAHHBIX IICHHBIX OyMar.

B nacrosmee BpeMs 3aKOHOJATENBCTBO pa3peIlaeT POCCUICKUM HMHBECTOpaM, B TOM 4YHCJE HE SBISIOIIMMUCS
KBATN(UIIMPOBAHHBIMU, TPHOOPETEHHE MOMYIIEHHBIX K ITyOJUYHOMY pa3MEMIeHHI0O H (WiH) ITyOJIUIHOMY
obOpamenuto B Poccuiickoit denepanum HHOCTpaHHBIX IIEHHBIX OyMar, Kak 3a pyOexoM, Tak U B Poccun, a Takke
MO3BOJISIET BECTH YUET MPaB Ha TaKUe IIEHHBbIE OyMarun pOCCUICKUMU JCTIO3UTAPUIMHI. MEXIy TeM, CYyLIeCTBYIOT
PHUCKH M3MEHEHUS PETYIATUBHBIX MOAXO0JIOB K BIAJCHHIO U OTEpaIisaM, a TakkKe K yIeTy IpaB Ha WHOCTPAHHEIE
(hMHAHCOBBIE WHCTPYMEHTHI, B PE3YJIbTaTe€ HYEro MOXET BO3HWUKHYTh HEOOXOAMMOCTH IO WX OTIYXKISHHIO
BOIIpeky BammMm manam.

Ilpasoevie pucku

[Ipu mprobpeTeHn MHOCTPAaHHBIX [IEHHBIX OyMar HeoOXOJMMO OTAaBaTh cebe OT4eT B TOM, YTO OHH HE BCErja
SIBIISIIOTCSL aHAJIOTAMH POCCHHCKMX LEHHBIX Oymar. B mrobom ciydae, mpenmocraBisieMble TIO HUM MpaBa M
ImpaBujia UX OCYHMICCTBIICHUA MOT'YT CYIICCTBCHHO OTJIMYAThCA OT IIpaB 110 pOCCI/IﬁCKHM IICHHBIM 6YMaFaM.
Bo3mokHOCTH CyneOHOH 3amuThl TpaB 10 HHOCTPAHHBIM IEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OrpaHMYeHbl HEOOXOIMMOCTBIO OOpamieHusi B 3apyOexHbIe CyHeOHBIE M TNPAaBOOXPAHUTEIBHBIC OPTaHbl II0
YCTaHOBJIEHHBIM TNpaBUJIaM, KOTOPBIE MOTYT CYIIIECTBEHHO OTIMYAThCS OT JeiicTBytonux B Poccun. Kpome toro,
NIPY OllepalyusiX ¢ MHOCTPAHHBIMU [IEHHBIMH Oymaramu Bel B OOJIBIIMHCTBE CiTydaeB HE CMOKETE MOJIaraThesl Ha
3aIIUTY CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH YITOJTHOMOUYCHHBIMH OpTaHAMHU.

Packpvimue ungpopmayuu

Poccuiickoe 3aK0HOIATEIILCTBO JIOMYCKAET PACKPHITHE HH(GOPMAIIUKU B OTHOLICHHUH MHOCTPAHHBIX IIEHHBIX Oymar
10 TIpaBUiIaM, JIEHCTBYIONINM 3a PyOEKOM, M Ha aHTJIMHACKOM si3bIke. OIeHUTe CBOIO0 TOTOBHOCTh aHAIIM3UPOBATH
“HGOPMAITUIO HA aHIJIMICKOM SI3bIKE, a TaKXe TO, TIOHUMAaeTe JIn Bbl OTIMUMsA MEXAy NpUHATHIMU B Poccuun
npaBWJiaMd  (PUHAHCOBOW OTYETHOCTH, MEXIAYHApOJAHBIMH CTaHAapTaMu (UHAHCOBOM OTYETHOCTH WM
MpaBuiIaMu (UHAHCOBOW OTUYETHOCTH, MO KOTOPBIM MNyONUKyeTcss HH(OpMAIMs SMHUTEHTOM HWHOCTPAHHBIX
LIEHHBIX OyMmar.

Taxke pOCCHIICKHE OpraHu3aTOphl TOProBiIU W (WJIM) OpPOKEPHI MOTYT OCYIIECTBIATH MEPEBOJ HEKOTOPHIX
JOKYMEHTOB (MH(OpMAIINHK), PACKPHIBAEMBIX HHOCTPAHHBIM SMUTEHTOM Jijisl Barero yno6ctsa. B atom cnydae
MEPEeBOJ] MOXET BOCIPUHUMATHCS WCKIIOUUTEIBHO KaK BCIOMOTraTellbHash wH(popMmamus K OQUIMaIbLHO
PACKpPBITBIM JOKyMeHTaM (MH(pOpMaIMK) Ha MHOCTPAHHOM s3blke. Bcerna y4uThIBaliTe BEPOSITHOCTH OIIMOOK
MEPEBOYMKA, B TOM YHUCJIC CBSI3aHHBIX C BO3MOMKHBIM PA3JIMYHBIM IIEPEBOJOM OJIHUX M TEX YK€ MHOCTPAHHBIX
CJIOB ¥ (Ppa3 WIIM OTCYTCTBHEM OOIICTIPHHATOTO PYCCKOT'O SKBUBAJICHTA.

VY4uuThIBas BBILEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATENbHO pacCMOTPETh BOIPOC O TOM, ABISIOTCS JIH
PUCKH, BO3HUKAOIINE MIPU ITPOBEIECHUH COOTBETCTBYIOLIMX Ollepaluil, npueMiaeMelMu 11 Bac ¢ yuerom Bammx
WHBECTUIMOHHBIX 1eNieil 1 prHaHCOBBIX Bo3MoOXHOCTeH. JlaHHas Jleknapanus He UIMEeT CBOEH LEIbi0 3aCTaBUTh
Bac otTkasaTbcd OT OCYIIECTBIGHMS TakMX OIEpalyii, a Mpu3BaHa NMOMOYb BaM OIEHUTh UX PUCKU H
OTBETCTBEHHO TOJIONTH K PELISHHUIO BOIIPOCca O BIOOpe Barielt MHBECTUIIMOHHOM CTPaTeTuH U yCIOBHA JJOTOBOPA
¢ Bammmm 6poxepom.

Jexaapaiusi 0 pUCKax, CBA3aAHHBIX ¢ cOBMenleHHeM Bpokepom pa3auyHbIX BUIOB NpodeccHOHATLHOIM
1esITeIbHOCTH, MPO(eCcCHOHAILHOM 1eATeJbHOCTH ¢ HHBIMYU BIUIAMHU J1eATeJILHOCTH.
Bpoxep moBomut mo cBemeHust Bcex KimeHTOB MHQOPMAIMIO O TOM, YTO, UMES COOTBETCTBYIOIIUE JTUIICH3HH,
COBMEII[ACT HECKOJIbKO BHUJIOB MPO(PECCHOHAILHOW ACSITEILHOCTH Ha pBIHKE IIEHHBIX OyMmar: OpOKEepCKYyIo,
TWIIEPCKYIO U JACTIO3UTAPHYIO NEATEIbHOCTD.
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Ilon puckamu coBMelIeHHsI Pa3IMYHBIX BUAOB NpodecCHOHATBHON AeATENFHOCTH Ha PBIHKE IICHHBIX OyMar, B
LEJISIX HACTOSILETO JOKYMEHTa, TOHUMAaeTCsl BO3MOXKHOCTh HaHeceHus yiepba Kimenty Bpokepa Beiencraue:

— HEMPaBOMEPHOTO HWCIIOJIb30BaHUSI COTPYAHUKaMH bpokepa, OCYIIECTBISIOMMMHU MPO(ECCHOHATHHYIO
JesTeTbHOCTh Ha PBIHKE IEHHBIX Oymar, KoHGUIeHIHaIbHOH HH(POPMALIUK IPU MTPOBEASHUH OTIePAITHiA
(cmenmok) Ha phIHKE LIEHHBIX OyMar;

— BO3HHKHOBEHHS KOH(IIMKTa MHTEPECOB, & UMEHHO, HAPYIIECHHs MPHHIUIA TPUOPUTETHOCTH HHTEPECOB
Kmunenta Bpokepa, mepen unnTepecamu bpokepa, KOTOpble MOTYT HNPUBECTH B pe3yibTaTe ACUCTBHMA
(6e3meticTBus) bpokepa u ero COTpyAHHKOB K YOBITKaM H/MIIM HEOIATONPHUSATHBIM ITOCIEACTBHAM IS
Knuenta bpokepa;

— HETNpaBOMEPHOI'O W/WIIM HEHAJJISKAILEro MCIOIb30BaHUS MHCANHAEPCKON MH(OpMAalny, MOJTyYCHHON B
CBSI3U C OCYILIECTBIICHUEM NMPOGECCHOHATIBHON ACATEILHOCTH;

— TPOTHUBOMIPABHOTO PACIOPSHKEHUS COTPYOHHUKaMH bpokepa meHHRIMH OymMaramMd W JI€HEKHBIMH
cpeacteamu KineHnra,

— OCYIIECTBIIEHUSI COTPYIHUKaMH bpokepa MpOTHUBOINPABHBIX IEHCTBUMN, CBSI3aHHBIX C XPaHEHWUEM W/WIH
y4eToM IpaB Ha IeHHbIe Oymarn Knnenra;

— HeoOecrieueHus (HeHaIeKaIero ooecneueHe) npas o 1neHHpIM Oymaram Kinuenra bpokepa;

— HECBOEBPEMEHHOro (HEHAIJISKAIIETO HCIOMHEHUS) CHENOK TMPH COBMEHICHUH OpOKEPCKOW U
JICTIO3UTAPHOU IESTENBHOCTH;

— HEIOCTATOYHO IIOJIHOTO PACKpPBITHS HHGOPMAIMU B CBS3H C OCYIIECTBICHHEM NPO(ECCHOHAIBHOM
JeSITeTbHOCTH.

IIpu coBmemmenun npoeCCUOHANBHONW ACATENBHOCTH C JESITENbHOCTHIO KPEOUTHOW OpraHU3alli, BO3SHUKAET
puck HaHeceHus yiepOa Kimenty Bpokepa npu oT3bIBE TUIIEH3UN KPEAUTHOW OpTaHU3aIMy, KOTOPBIH BIEUET 3a
co00# aHHYJIMPOBaHHUE JULECH3NH TPOPECCHOHATFHOTO YYaCTHHKA.

[Ipu coBMeIeHNH HECKOIBKUX BHIOB ITPO(GECCHOHATBHON ACATENbHOCTH MU NPO(YECCHOHATBHON IS TeNbHOCTH
C HHBIMH BHAAMHU JEATEIBHOCTH, CYIIECTBYET PHCK BO3HHUKHOBEHHS HEJOCTAaTOYHOCTH KamuTana JUIs
WCTIOJIHEHUSI BCeX 00513aTebCTB 10 BO3BPATy (PMHAHCOBBIX AKTHBOB.

VYuuThiBas BBILIEU3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO pacCMOTPETH BOMPOC O TOM, SIBIIAIOTCS JIA
PUCKH, BO3HUKAIOIINE NPU MIPOBEACHUH COOTBETCTBYIOUINX OIEpaluii, npuemiaeMbiMu A Bac ¢ yuerom Bammx
WHBECTUIIMOHHBIX IIeJiell U (PMHAHCOBBIX BO3MOKHOCTEH. JlaHHas Jlekiapaiys He UMEeT CBOESH IIeNIbIO0 3aCTaBUTh
Bac oTkazaTbCd OT OCYIIECTBIEHMS TakuX OIEpauuid, a Ipu3BaHa NOMOYb BaM OIEHWTh HUX PUCKH U
OTBETCTBEHHO TOJIONTH K PEIISHHUIO BOIIPOca O BIOOpe Baireli MHBECTUIIMOHHOM CTpaTeruyl U yCIOBHIA JOTOBOPa
¢ Bammum 6poxepom.

Iara: [Moanuce Knuenra: /
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