WudopmaninoHHbII TOKYMEHT
Axnus (ma) ETF

HpC,I[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMHU Tpe60BaHI/IHMI/I. He saBusgercs
I/IH,I[I/IBI/I,I[yaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCH,HaHI/Ieﬁ U1 PEKIIaMHBIM MaT€puralioM.

Wndopmanus npuseaeHa i HOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKLWH (11as)

ETF.

ITO0 He BKJIAJ

Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

Hexkotopsie akuun (naun) ETF goctynnsl k npnodpereHno HeKBaIn(puIMPOBaHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBLHOM pe3yibTaTe TecTUpoBaHusA. OcTajlbHble aKUMHU (M1aU)

ETF moryTr npuo0peraTs T0JIbKO KBaTU(GUIIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuku akuum (nas) ETF

Axius (maif) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
o0IIecTBa WM Nail B MHOCTPAaHHOM MHBECTUIIMOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaronigecss LEHHbIe OyMard, NpPOHW3BOAHBIC (MHAHCOBBIE WHCTPYMEHTHI U JIpyrHe
(MHAHCOBBIC aKTHBBI B COOTBETCTBUU C TPEOOBAHUSIMH I10 AUBEPCUDUKAIINH, YIOCTOBEPSIOIINEC
npaBa B OTHOIICHHM TaKOTO AaKIIMOHEPHOro OOINeCTBa WM HMMYIIecTBA Takoro (ouna,
oOpalaroimuecss Ha OpPraHM30BaHHOM pBIHKE, IIEHBl Ha KOTOPYIO (KOTODBIH) HE JOJIKHBI
3HAQUUTEIBHO OTJIMYAThCS OT MPUXOAALICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMOHEpHOTO obmIecTBa (PoHa).

praBJ’ICHI/IC ETF OCYHICCTBJIACT MHOCTPAHHAA MHBCCTUILIMOHHAA OpPraHU3alud - YIIPaBJIAIOMIAa

KoMMaHus (MeHemkep GhoHaa).

OpranuzaloHHyl0 paboTy, B TOM YHCJE BEICHHE OyXraJTepcKOro yueTra, ONpeaesieHHe U
pacKpbITHE COCTaBa MOPTQEIsL, CTOMMOCTH aKTUBOB (JOH/Ia M CTOMMOCTH aKTUBOB, TPUXOISIIIUXCSI
Ha OJIHY aKILHIO, a TAKXKE KOHTPOJIb 32 IEATENBHOCTBIO YIPABIAIOLIENH KOMIIAHUU OCYIIECTBIISET

HE3aBUCHUMBII afMUHUCTpaTop GoHa.




Xpanenne aktuBoB ETF M KOHTpOib 3a pPAcHOpsKEHMEM HMMYLIECTBOM OCYHIECTBIISETCS

HE3aBUCUMBIM JCIIO3UTAPUEM (KaCTOI[I/IaHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUHU C 3aKOHOM HMHOCTPaHHOI'O roCcygapCTBa.

JIuxkBunHocTh akuumi (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UMCTBIX akTHBOB ETF, mpuxoasmmxcs Ha KaKIbpld U3

HHUX, obecneunBaeTCs MapKeT-Mef/'IKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHUH CIICTIUAJIBHOT'O I0Tr0OBOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (QOHIOM U Apyrue
uH(ppacTpyKTypHble pacxoasl ¢onna. Mudopmanuio 06 ux pasMepe MOKHO HAWTH Ha caiTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIC PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (nian) ETF sBisiroTcss ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUSI MHOCTPaHHBIMU TOCYIapCTBaMH OTPAHMYEHUH, NMPENATCTBYIOILIUX OCYILECTBICHHUIO
onepanuil U BiajgeHuto akuusamu (nasmu) ETF. Bo3mMoxHO orpannueHue npas W/uiM 3ampeT Ha
pacnopsbkeHre npuHauiexxamuMu Bam akuusamu (massmu) ETF, 3amepxku w/mnm 3amper Ha
NOJy4YeHHEe TUBUAEHIOB M HHBIX BBIIAT (B TOM uucie, npu noramenun ETF). BozmoxkHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopspkeHne MHOCTpaHHOM BalOTOM, MONyYeHHOH B
pe3ynbTrare BblLIaT o ETF uinu cnenok ¢ HuMM, a Takyke HEMCIOJIHEHNE HHOCTPaHHBIMU JIUIAMH,
o0s3anHHbIMU IO ETF, nHOCTpaHHBIMU MHGPACTPYKTYPHBIMU OpPraHU3AIMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3arenbcTB B OTHOLUIEHUH POCCHUMCKMX YYaCTHUKOB
(MHAHCOBOTO PHIHKA, B TOM YMCJE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXKHA IMOJHAs MOTEps

BJIO’KEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIN pHCK (PHCK HEraTUBHOTO M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHajiexamnieil Bam akuun (nmas) ETF moxer kak pacTu, Tak ¥ CHUXKaTbCs, U POCT
CTOMMOCTH B INPOILJIOM HE O3HaudaeT ee pocta B Oynymem. CyliecTByeT pUCK TOro, 4to Bbl
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUs 1IeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH npexie
BCETO0 C U3MEHEHHEM PHIHOYHON CTOMMOCTH aKTHUBOB, cocTaBisitouux ETF, nanpumep akuwmii,
o0Uranui u T.I1., K3MEHEHHEM KYPCOB BAJIIOT, IPOLEHTHBIX CTABOK. Takke B OTAEIBHBIX CIIydasx
pPBIHOYHAsI CTOUMOCTD akiuu (mast) ETF Moxket ynactes 10 «Hynsi», Toraa Bel Mmoxkere moTepsTh

BCC BJIOKCHHBIC CPCIICTBA.




Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpojaTh akiuu (mau) ETF B mroboit momeHT 06e3
CYLIECTBEHHOI'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHUT OT CIPOCA U MPEAJIOKEHHSI Ha PhIHKE, a TAK)Ke
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO IpoJiaTh cBou akiuu (man) ETF unum ¢ tem, yto Bam npuzaercs npoaats ux ¢
CYLIECTBEHHBIMH YOBITKAMU U3-3a CHUXKEHMS CIIPOCa HAa HUX MJIM KaKUX-JIMOO OrpaHUYEeHUH Ha UX

oOpartieHue.
Puck Henaiiexxamero ynpasjenusi ETF

Bol Hecere puck monyueHUsi YOBITKOB BCJEJCTBHUE HApYIIEHUS HWHOCTPAHHOW YIPaBIIAIOIIEH
komrnanueil npasun ynpasineHuss ETF, B ToMm uncie HecOOTBETCTBUS COCTaBa aKTUBOB (oHJIA
WHBECTUIIMOHHON Jekimapanud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBUs
pabOTHUKOB HWHOCTPAHHOW YHPABIISIIONIEH KOMITAHMHM, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONMIEH KOMIAHHH, OMNEPallMOHHBIX COOEB,

HEJOCTATKOB MH(POPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Tpu cnenkax ¢ akuuamu (nasimu) ETF B3umaercst komuccus Opokepa 3a UCIIOJTHEHNE TOpYyUYEHHH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIUPWHTOBOW OpTaHW3allMH 3a COBEpIICHHE
CENIKHU, KOMUCCHUS JIENIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXHO HaliTH Ha caiite Opokepa, AENO3UTAPHs, KIMPHUHIOBOM

OpraHu3ai U OUPKU.
Kanodb1 1 npeasoxeHus

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




