NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3uTapHAas PACIHCKA HA AaKIIUHU

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HHHHBHﬂyaHLHOﬁ HHBGCTHHHOHHOﬁ pCKOMeHHaHHCﬁ NI PEKIaMHBIM MaTCpHaIOM.
I/IHq)OpMaI_II/ISI INpuBCACHA MJId IIOHHMAHUA CYIICCTBCHHBIX XapAaKTCPpUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

ITO He BKJIAJX

Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) OCY1apCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTHKU MHOCTPAHHOI AEMO3UTAPHOM PACIMCKH HA aKIIUU
HNuoctpannbie Jaeno3uTapHasi paclucka Ha akKIUM — WHOCTpaHHas IleHHas Oymara,
YAOCTOBEPSIOINIAs MpaBa Ha ONMPEICICHHOE KOJINYECTBO aKIUd POCCUHUCKOTO WJIM MHOCTPAHHOTO
smuTeHTa. OjHa Jeno3uTapHas pPACMKCKa, B 3aBUCHUMOCTH OT YCIOBHM BBIITYCKA, MOMET
YAOCTOBEPSATH MPAaBa HA OJHY aKIIUIO, YACTh AKLIMU WJIM HA HECKOJIBKO aKI[UH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCA aKUUAMU. OMHUTEHT JEMO3UTAapHBIX PACIHCOK -
WHOCTpaHHBIA jaeno3uTapuid  (kommanus). OcyliecTBieHHe TpaB IO TMPEICTaBISIEMbIM
pacmiucKaMH aKIUsM, TaKUX KaK TMOJydeHHe AMBHICHIOB, YYacTHE B YIPABJICHUU OOIIECTBOM,
y4acTue B pacrpeielieHny UMYIIecTBa 00IIecTBa MPU €ro JIUKBUIAINHA, BO3MOKHO TOJIBKO TpPU
COJICMCTBUU JMHUTEHTA JICTIOBUTAPHBIX PAcHUCOK. TouyHBII 00BEM TmTpaB BiAlEIbIA
JIETIO3UTAPHBIX PACIUCOK YCTAHABIMBAETCA B SMUCCHOHHBIX JOKYMEHTAX M MOXKET OTINYaThCs

AJId pa3]IMYHbIX HHOCTPAHHBIX ACITO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBAThH JEMO3UTAPHBIC PACIUCKH B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YIOCTOBEPSIOT, B 3TOM ciydae Bbl cTaHeTe BiajeiblieM
COOTBETCTBYIOILIETO KOJIHYECTBA aKLIUH.

B ycranoBnennsix bankom Poccun ciyyasix MHOCTpaHHBIE JEMO3UTapHBIE PACTIUCKH MOTYT OBITh
JOCTYITHBI UCKITIOUUTENHFHO KBATH(PHUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cieyer yd4ecTb, 4TO Biajesel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
Clly4ae WX HapyUIeHHs]) TOJbKO B HMHOCTPAHHOM CyJA€ IO IMpolLeaypaM, YCTaHOBICHHBIM
WHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hanoru Ha 1oxox 1o Aeno3uTapHbIM pacliucKaM Ha akLUU (B TOM YMCIIE, HAa JUBUACH]IbI), MOTYT
CYLIECTBEHHO OTJIMYaThCs OT HAjora IO akKLUMsAM COOTBETCTBYIOIIMX Kommnanuil. Hamorm na
JOXOJ 1O JACTMO3UTapHBIM pacluckaM MOTYT YIUIauMBaThCsi HE Tolbko B Poccuu, HO H 3a
pyOeXoM — B CTpaHe, B KOTOPOU BBIMMYIIECHHI JIEMO3UTapHbIE paciucKu. Heo0XoaumMo yTouHATh
COOTBETCTBYIOILIME YCJOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WIM OTCYTCTBUS JBOMHOIO
HaJIOrooOnoxkeHust. B HEKOTOpBIX cioydasx Bam mnpuaercs caMOCTOATENBHO TI0JaBaTh

AOKYMCHTEI B HaJIOTOBBIN OpraH U YIIa4YnBaATbh COOTBCTCTBYIOIIUC HAJIOTH.

Cnennduueckne pucku

[TockonpKy JAemo3uTapHble pPACHMCKU SBJISIOTCS LEHHBIMM OymaraMu, BbIIYHIEHHBIMU
WHOCTPaHHBIM 3MHTEHTOM, MJII HWHBECTOPOB CYHIECTBYIOT DPHCKH BBEACHHS HHOCTPaHHBIM
roCy1apCTBOM OTPaHUYEHUM, IPETSITCTBYIONINX OCYLIECTBICHUIO BJIAENIBIIAMU PACTIMCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEIEHBI OIpaHUYEHHS Ha
COBEpUIEHHE CIIEJOK W/WIM PEerucTpaluio MpaB Ha HUX B JENO3UTAPUU, B TOM YMCIIE CAaHKLUHU
MOryT OBITb B OTHOUIEHMM POCCHUMCKOW KOMIIAHMH, HA AaKUUU KOTOPOHM BBINMYILEHBI
JIETIO3UTAPHBIE PACTIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHsS IEpPBOHAYAIbHO IPEAYyCMOTPEHHOro o0beMa NpaB M (WIM) YCIOBUH HX

peanmm3anuu Jjis1 THBECTOPOB.

OcCHOBHBIC PHCKH:

PbIHOYHBIN PUCK (PHCK HETAaTMBHOIO W3MEHEHHMSI CTOMMOCTH J€NO3MTAPHBLIX PACHHCOK).
CrouMoCTh NpUHAIJICKAIIEH Bam aeno3uTapHoil paCmMCKU MOXET KaK pacTH, TaKk U CHUXKATHCH,
U €€ pOCT B IPOIIJIOM HE O3Ha4yaeT ee pocta B OyaymeM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMM MOXKET OKa3aThbCsl HUXKE, YEM L[€HA Ha IMPEACTABIISIEMbIE UMH AKLUU YTOU K€ KOMIIAHHH.
CymectByeT puck Toro, yto Bbl moHecere YOBITKM B pe3yjlbTaTe CHIDKEHHS LE€Hbl Ha

ACTIO3UTAPHYIO PACIHUCKY. Taxxe B OTACIIBHBIX ClIydyadX, B TOM YHCIE C Y4YCTOM




BBIIIICYKA3aHHBIX OCOOCHHOCTEH M PHCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHON PACIHCKH
MOJKET YIacTh J0 «HYJID», Torna Bel MoxeTe noTepsATh Bce BIOXKEHHBIE CPEICTBA.

Puck JimkBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTh IIPO/IATh JEMO3UTAPHYIO PACIIMCKY B
a000i1 MOMEHT 0€3 CyIEeCTBEHHOI'O CHM)KEHUS €€ CTOMMOCTH, 3aBHUCHT OT cIlpoca Hu
IpeUIoKEHUsT Ha pbiHKE. [Ipu 3TOM neno3uTapHble PAcUCKM HA AKIMU KOMIIAHMM MOTYT
OKa3aThCs MEHee JTMKBUIHBIMH, YeM IPEJICTaBIIIEMbIe UMH aKIIMK 3TOH ke KoMIaHuu. B mobom
ciiyyae Bbl MOKeTe CTOJIKHYTbCS B ONpPENEIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJAaTh CBOU
JIETIO3UTapHble PAcCMMCKM WIM C TeM, uTo Bam mpuuercs npopaTh HUX € CYLIECTBEHHBIMU
yOBITKaMU M3-3a CHUKEHHUS CIPOCca Ha HUX WM KaKUX-THOO OrpaHMYeHUN Ha UX oOpalieHue.
Puck HemoJsiyyeHHMsi A0X040B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonydenue
JIOXOJI0B (IMBHUIEHAOB) IO JIENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCETro, OT MOJIyYEHHUS
JIOXOJI0B (IMBUJACHJIOB) IO aKLUMAM KOMIIAHUM, Ha KOTOpPbIE JENO3UTApHbIE PACHUCKH ObLIM
BbIylieHbl. OO11ee coOpaHne akIHOHEPOB MOXKET HE IIPUHSTH PEILICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HX BBIIATUTH, KaK MPU HAJTUYMU, TaK U
OTCYTCTBUH JJOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoke Bbl MokeTe He MOTYYUTh A0XOJ (AMBHJIEH/IBI) MO ACTO3UTAPHBIM PACIMCKaM Ha aKIHUU
KOMIIAaHUM Jlak€ B CJy4yae, €CId Ha aKUWW, Ha KOTOpbIE BBINYLIEHBbl 3TU JAEMO3UTApPHbIC
pactucKy, AUBUIACHIBI OBLIM BBIIUIAYEHBI, W3-32 YKA3aHHBIX BBIIIEC CHEIHU(PHUSCKUX PHCKOB IO
JENIO3UTAPHBIM PpAaclUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOYKHOCTBIO BBIIUIATBHI J10XOAA
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 6aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eT03UTAPHBIX PACIIHCOK.

B cnydae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacueToB co BceMH Kpenutopamu. [loramieHue 3a0KEHHOCTH IPOHUCXOIMUT COTJIACHO
3aKOHOJATEIbHO  YCTAaHOBJIEHHOM  OYEpEeNHOCTU. BbImmarel  OCTaBIIErocs  HMMYILECTBA
BIAQJEIbIAM AaKIUN NPOU3BOLATCS B IOCIEIHIOI OYepelb M, Kak IPaBUIO, HMYILIECTBA
o0miecTBa HEIOCTaTOYHO Ul TakKWX BbILIAT. Takke cleqyeT ydecTb, YTO Jake B CiIydae
pacrpesieNieHusl OCTaBIIErocsl MMYILECTBA AaKIMOHEPHOro OOIIecTBa AaKIHOHEpaM 3TOro
oO11ecTBa, BIaAETbIIbI JACMO3UTAPHBIX PACIIMCOK HA aKIIMU ATOTO OOIIECTBA COOTBETCTBYIOIINE
BBIIJIATHI MOTYT HE IOJIYYUTh B CBS3M C BBIINICYKa3aHHBIMH CHEIU(PUUECKUMH PHUCKAMU TI0
JNENO3UTapHBIM ~ paclucKkaM, B TOM 4YHCI€ H3-32 HEBO3MOXXHOCTH  OCYIIECTBIICHUS
COOTBETCTBYIOIIMX BBIIJIAT JENO3UTAPUSIMHU.

Taxoke He0OXOIMMO YYUTHIBATh BO3MOXKHOCTh OAHKPOCTBA SMUTEHTA JETIO3UTAPHON PACIHCKH.
B aTrom ciydae Bbl MOkeTe MOTHOCTBIO JUIIATHCS BIOKEHHBIX CPEICTB, IMOCKOJIBKY PACIUCKU
HE SIBJISIFOTCS aKIUSAMU, a JIUILb YI0CTOBEPSIOT Bamy TpeboBaHus K SMUTEHTY PacIUCOK.

Komuccun
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[Ipu cnenkax ¢ AEMO3UTAPHBIMU PACIUCKAMH B3UMAeTCs KOMHUCCHA OpoKepa 3a HCIIOJIHEHHE
NOPYYECHUH, a TaKKe MOTYT B3MMAaThCsl KOMHUCCHM OHMpXM W KIMPHUHTOBOM OpraHM3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a y4yeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha
JIENo3UTapHyl0 pacnucky. Pasmepbl Bcex TapudoB MOXKHO HalWTH Ha caiTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHN3aluu U OUPIKH.

7Kano0bl 1 npeasiokeHust

XKanoOsl u npemoxkenuss Bel MoxkeTe HanpaBUTbh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOPETYJIMPYEMYI0 OpraHu3auio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBIISAETCS
Takoi Opokep, wiu B bank Poccun.

CBou mnpaBa, HapylIEHHblE B pe3yJbTaTe HEAOOPOCOBECTHBIX ACUCTBUN MM Oe31eHCTBUS
SMUTEHTA JCTO3UTAPHBIX PACIHUCOK — HWHOCTPAHHOM oOpraHu3auuu Bbl MOXeTe 3alUTHTbH
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIPOLEeaypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




