NudopManinoHHbIN TOKYMEHT

Ob6aMraumsi poccuiicKoro SMUTEHTA

HpCI[OCTaBJIHeTCH B COOTBCTCTBUM C YCTAHOBJICHHBIMU Tpe6OBaHI/I}IMI/I. He saBusercs
PIH,Z[I/IBI/I,Z[yaJIBHOﬁ PIHBGCTPII.[PIOHHOﬁ pCKOMCHﬂaHHGﬁ niIn PEKIIaMHBIM MaTepHraioM.
I/IH(bOpMaI_[I/IH IMpUBCACHA IJIs IMIOHUMAaHHA CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB o6n1/1rau1/n/1

POCCHICKOrO0 3MUTEHTA.

9TO0 He BKJIAJ
Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHIHN
CpeacTBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) FOCY1aAPCTBOM

B cayuae nmoreph KoMIeHcaHii He MPEIYCMOTPEHO

OcCHOBHBIE XaPAKTEPUCTHKH O00JIMralluM POCCHIICKOT0 IMUTEHTA.

OOnuramnust pocCCUHCKOTO 3MUTEHTa — 3TO IIeHHast Oymara, 3aKperIsromas mpaBa ee BiaIeibla
Ha IOJIyYEHHE B NPEIYCMOTPEHHBIH B HEH CPOK OT HMUTEHTAa €€ HOMHUHAIBHOW CTOMMOCTH.
OOauramnus MOXKeT TakKe MpelycMaTpUBaTh MPaBO €€ BIIaIeNbIlla Ha MOJIyYeHHE YCTaHOBICHHBIX
B Hell npoueHToB (kymoHoB). Kaxas obGnuranus ofHOTO BBIIYCKAa UMEET OAMHAKOBBIH 00BEM
npaB. Bee ycnoBus noramieHys M BBIIUIAT KYITOHOB IO OOJMIaliu OMpe/esieHbl B SMUCCUOHHON
JOKYMEHTaluu. B 4acTHOCTH, MOKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILIAT MO
o0nuranusM OIpeseNIATCs SMUTEHTOM B Ipolecce ux oOpamieHus. Taxoke, 0OJUTralud MOTYT
npeaycMaTpuBaTh (PUKCHpPOBaHHBIE KYMOHHBIE BBIIIATHI PA3HOTO pa3Mepa, B TOM YHUCIHE

YMCHbIIAOMUECA B CIICAYIOIICM KYIIOHHOM IICPUOJC.

[Toramenne HOMHUHAJIBLHON CTOUMOCTH OOJIUTALIMU MOXET OCYIIECTBIISTHCSA YacTAMHU B IpoLEcce
oOpamieHusi obnmurauuii (amopTtuzanust oOnurauuu). B 3ToM ciydae ocTaBiiMecs KyNOHHbIE
IIAaTCXU PAaCCUUTBIBAIOTCA UCXOIA U3 HenoramneHHONW HOMHMHAJIbHON CTOMMOCTH O6.]'II/Il"aIII/H/I.

OOnuranuu MOTYT MpeayCMaTpUBaTh BO3MOXKHOCTh HUX JOCPOYHOTO TOTalleHHs Kak IO
MHUIMATUBE SMUTEHTA, TaK U 10 MHULUATUBE UX BJaJleNblieB. B HEKOTOPBIX Cciydasx SMUTEHT

WM WHOE JIMIO 3apaHee OOBSABISAET O CBOGM TOTOBHOCTH MPHOOpECTH y J000TO




3aMHTEPECOBAHHOTO JIMIIA OOJUTAIIMH B ONpeeeHHY0 naTy (odepra mo odauramusam). O6parure
BHHUMaHHE, YTO KOJIMYECTBO OOIUraluii, MPHOOpeTaeMbIX 1o odepTe, MOKET ObITh OTPaHUUEHO, U
Bbl HE cMOkeTe TpH JKeTaHUK TTPOJIaTh Bce nMetouecs y Bac obnuranuu.

OO6nuranuu KOMITaHUH (KOPIIOPATUBHBIC OOJUTAIMK), B OTIUYHE OT aKIMi, HE NAIT MPaBoO Ha
y4acTHe B yIPaBJIECHUN KOMITAaHHEH (0OIIECTBOM).

Y4yacTtue B pacnpeaeieHUM MMYIIECTBA, OCTAOIIErocs: NMPHU JUKBHAANUN (0aAaHKpPOTCTBE)
o0mectBa. [Ipn mMKBUAAIIN O0IIECTBO MPEKPAILACT CBOIO IEATEIbHOCTh, UMYILIECTBO OOIIECTBA
pacmpesensercs Mexay KpeauTopamu (KaK MPaBHIIo, MyTeM MPOJaKH UMYIIECTBA U Tepeaadn
JICHEeKHBIX CPEJICTB KpPEeIUTOpaMm), B TOM YHCIIE BiajeibliaMu oonuranuii odmecrsa. Bragenpiisl
oOnuranuii yuacTBYIOT B paclpeieieHUy UMYILECTBa Mepel BIaJelblaMy MIPUBUIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PUCKHU:

PbiHOYHBIN pUCK (PUCK HEraTMBHOI0 W3MEHEHHsI CTOMMOCTH OOJMIamuM) - CTOMMOCTH
npuHajyiexkaiieid Bam obnuranum MOXeT Kak pacTH, TaK U CHIXKATHCSI, U €€ POCT B MPOIIIOM HE
O3HaYaeT ee¢ pocta B OyaymeM. B ciydae BO3HUKHOBEHHS HEOOXOJMMOCTH pPeaiu3allid
o0Juranuu A0 ee MoramieHus YMUTEHTOM CYIIECTBYET PUCK TOro, 4To Bbl moHeceTe yOBITKH B
pe3ynbTaTe CHUKEHHs IIeHbl OONUraluu Ha pbiHKe. VI3MeHeHHe IeHbl Ha OONUTaluy CBS3aHo,
MpeXkJie BCEro, C M3MEHEHHUEM IPOIICHTHBIX CTaBOK Ha (hMHAHCOBOM pbIHKe. Kak mpaBuiio, mena
oOJUTaIli CHIDKAETCs, €CITU TPOLICHTHBIE CTaBKM Ha PBIHKE pPacTyT, U HAa0OOpOT - IIeHA
o0JIMraIuu pacTeT, eCH MPOILIEHTHBIE CTaBKU CHUXAroTcs. Hampumep, ecinu HOBbIe 0OIUTalIUN
BBIMTYCKAIOTCS ¢ O0Jiee BBICOKOI MPOIEHTHON CTaBKOHM, TO cTapble oOIuranuu ¢ 0oiee HU3KOU
MPOIICHTHOM CTaBKOW CTAHOBSITCSI MEHEE IIPUBJICKATEILHBIMU JIsl THBECTOPOB. Takyke N3MEHEHHE
PBIHOYHON CTOMMOCTH OOJIUTAIUA MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCIPHUSITHS PHIHKOM
(DMHAHCOBOTO COCTOSHUSI M IIJIATEKECHOCOOHOCTH SMUTEHTa OONuranuii, B TOM YHCIE C
W3MEHEHHEM KpEIUTHOTO pPEUTHHra AMHTEHTa (KOHKPETHOTO BBHIMYCKAa OONUTAIHi, IuIla,
MPEAOCTABUBIIETO O0OECIIEUeHUE 110 OOJUTAIUsIM, TPU €ro HaJu4duH), KOPIOPATHBHBIMHU
COOBITUSIMU U IPYTUMHU 00CTOSATEITHCTBAMH.

Puck TuKkBUAHOCTH. JIUKBUIHOCTH, TO €CTh BO3MOKHOCTB MTPOJATh OOIUTaIKIO B TFOO0H MOMEHT
BpEMEHH 0e3 CYIECTBEHHOTO CHUKCHHsS €€ CTOMMOCTHU, 3aBUCUT OT CIpOCa U MPEUIOKESHHS Ha

peiHke. Hanbosee TUKBUAHBIME SIBISIOTCS OONHMTanuu, oOpamiarongecs Ha OpPraHu30BaHHOM




PBIHKE, OOJIUTraIy, He oOpaliaoluecs Ha OpPraHu30BaHHOM PhIHKE — MEHEe JINKBUAHbI, OJTHAKO
B JIF00OOM citydae Bbl MOXeTe CTOIKHYTbCS B OIPE/ICIEHHBII MOMEHT ¢ HEBO3MOXHOCTBIO MPOIATh
CBOU OOJHTraIiy WK C TeM, 4To Bam mpuaercs npoaaTh UX ¢ CyIIECTBEHHBIMH YOBITKAMU H3-3a
CHIDKEHHSI CTIPOCa Ha HUX MJIM KaKuX-TH00 OrpaHHMYeHHI Ha X oOparenue. [Ipeanocsuikamu st
CHIDKCHUS JIMKBUJAHOCTH OOJMrauuMii MOTYT SBISATHCA: MCKIIOUEHHE OOnuramuii  u3
KOTUPOBAJBHOIO CIHCKa OWPXKH, CHIKEHHE PEUTHHra SMHUTEHTa (KOHKPETHOTO BBIITYCKa
oOJUranuii, JIA, MPEJOCTABUBIICTO OOCCHCUCHHUE [0 OOJHMranusM, IMpH €ro HaIU4YuH),
HEraTUBHBIC KOPIIOPATUBHBIEC COOBITHS U APYrHe 00CTOATENbCTBA.

Kpenutubiii puck. CymectByeT pHCK HEHUCIOJHEHUS SMHUTEHTOM OOJUTaluid  CBOHUX
00513aTeNBCTB, KOTOPBIA MOXKET PEalin30BaThCs, B YACTHOCTHU, B BHUJIE MPOIYCKA WM 3aICPKKU
BBITJIATHI KYMTOHOB | (MJIN) MOTAIICHUS] HOMUHAJIBHONH CTOMMOCTH OOJIHTaIHH.

Puck nedoara. Curyauusi, npu KOTOpPOH SMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIaM
oOnuranuii cymMmy MorameHusi oonuranuii u (UaM) KyrnmoHOB 1o Heil. B 3ToM ciyuae HHBECTOPHI
PHUCKYIOT MOTEPSITh BCE CBOM BJIIOKEHUS B TAHHYIO LIEHHYIO Oymary. /e ont MoxeT mpou3oiTu y
SMUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOrO peituHra. KpenuTHelli pedTHUHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHUS AedoiTa: HauMeHee BEpOsSTHBIN YPOBEHb,
Kak IpaBuiio, o6o3HavaeTcss «AAA» (BBICHINI KPEIUTHBIN YPOBEHbB, 3aTeM CleyeT «AA», «A»,
«BBB», «BB», «B» no crenenu yBeianueHHsl BepOATHOCTH Jedonra). UeM HMKE KPEeIUTHBIHI
pEeNTHHT 3MUTEHTa (KOHKPETHOTO BBIITyCKa OOIMraluii, Juia, NpeJoCTaBUBILIET0 00eciedeHue o
oOiuranusM, Ipu €ro HaJu4uuu), TEM BBILIE M0 MHEHUIO KPEAUTHOIO PEUTHHIOBOIO areHTCTBA
BEPOSATHOCTbH JedoTa.

Puck 6ankporcrBa smutenTa. [lpu npuodperennn oomuraruii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aliy, CYIIECTBYeT PUCK OaHKpOTCTBa SMHTEHTa. B ciiyyae OaHKpOTCTBAa SMUTEHTA
pa3Mep €ro MMyIlecTBa HEJOCTATOUEH JUIsl pacyeToB CO BceMM Kpenutopamu. Iloramenue
33JI0JDKEHHOCTH  NPOUCXOJUT COIJIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHON OYEpPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciy4ae OAaHKpPOTCTBA BBIIUIATHl OCTABIIETOCS HMMYIIECTBA dMUTEHTA
MPOM3BOJATCS  BJAJeNbllaM OOJMrauuil rnepen  BiaaeibllaMM  MPHUBWIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKLW{, UMYILIECTBA MOXKET OBITh HEIOCTATOYHO JUISl BBIIJIAT 10 obauranusm. B

PE3YyIbTATC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B O6J'II/II‘aI_II/II/I.




B OonpmmHcTBE CitydaeB SMHTEHT Oeper Ha cebs oOs3aTenbcTBa 1O obiuramusMm 0e3
JIOTIOJIHUTEIBHOTO0 UMYIIECTBEHHOTO obecredeHust 1o HUM. CrocOOHOCTh AMUTEHTA B TOJHOM
00BbEMe BBITIOITHITH CBOM 00513aTENbCTBA 110 OOJIUrallsM MMOATBEPKAAETCS, HAIPUMEp, BHICOKUM
KPEAUTHBIM PEHTHHTOM SMHUTEHTA, YCICIIHOW JESTEIBHOCTHIO IMHTEHTA, €r0 YCTOWYHBBIM
(bMHAHCOBBIM MOJIOKCHHUEM, PEIyTalued u T.1. BMecTe ¢ TeM UCIHOTHEHHE 005S3aTelbCTB IO
o0nuranusM MOKET ObITh IOJHOCTBIO MJIM  YacCTUYHO  O0OECredyMBaThCs — 3aJI0TOM,
MOPYYUTEIHCTBOM, OAHKOBCKOW TapaHTHEH, TOCYIApCTBEHHON WJIM MYHHUITUTIAILHOW TapaHTHUEH.
[Ipenmonaraercs, 4To B CiIy4ae HEBBINIOJHEHUS AYMHUTCHTOM CBOHMX OOS3aTECIIbCTB IO TaKUM
oOnuranusM TOTalleHne 3aJ0DKEHHOCTH Tepel BIAACibIIaMU OOJIMTaluii OCYHIECTBISIETCS
(TOTHOCTHIO WM YACTHYHO) 3a CYET MpeaycMoTpeHHoro obecriedenus. [Ipu mokymnke obauranuii
Bam crnenyer oOpaTtuTh BHHMMaHHME Kak Ha ()MHAHCOBYIO YCTOMYHMBOCTH U J10OPOCOBECTHOCTH

SMUTEHTA, TaK U Ha Ka4eCTBO 0OecreyeHus o o0nuranusaM (pu HaJluduH).

Komuccun

IIpu cpenkax ¢ oOaMrauMsMU POCCUICKMX SMUTEHTOB B3MMAaeTcs KOMHUCCHs Opokepa 3a
WCTIOJTHEHUE TIOPYYCHH, a TaKXKe€ MOXET B3MMAThbCi KOMUCCHHM OHpXKH U KIMPHHTOBOM
OpraHM3alM 3a COBEPLUEHUE CJIIEIKH, KOMHMCCHS JETO3UTapus 3a y4eT IMpaBa COOCTBEHHOCTH
MHBeCTOpa Ha obnuranuioo. Pa3mepsl Bcex Tapu]oB MOXHO HalWTH Ha caiiTe Opokepa,
JIeTI03UTapusi, KIMPUHTOBOM OpraHu3alui U OUpKH.

[Ipn moxymnke oOpalnaromieiics Ha pPbIHKE OOJMralM B CyYMMY CJAEJIKH BKJIOYAeTCs 4YacThb
KYIOHHOTO TPOLEHTHOIO J0X0Ja MO OOJuranuu, paccuuThiBaeMasi MpPONOPIHOHAIBHO
KOJIMYECTBY JHEH, MPOLIENIMNX OT AaThl NMPEAbIAYIIEH BBIIUIATH KYOHHOIO J0XO4a IO JaThl
UCTIOJHEHUS CHENKH KYIUM-IPOAaXH oOiuranuu. JlaHHbI HaKOIMJIEHHBIM KYMOHHBIH J0XO0J

nepeaeTcs MPoAaBIly OOIHUTaIUH.

7Ka100b1 ¥ npeaJ1oKeHus
XKanoOwl u npeanoxxeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTopsiM Bbl coTpyanuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3anuio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOW SBISETCS

Takoit 6pokep, mim B bank Poccun.




