NudopManinoHHbII TOKYMEHT
CTpykTypHasi 00, 1Mrauusi pocCUiicKoOro SMMTEHTA

[IpengocraBisercss B COOTBETCTBMM C YCTaHOBJICHHbIMM TpeOoBaHusmu. He sBisercs
VHIUBUYAIbHON  WMHBECTULIMOHHOM  PEKOMEHJALMENW WM  PEKIaMHBIM  MaTEpPHaJIOM.
Nudopmanus npuBeeHa 1sl MIOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB CTPYKTYPHOU

00JIMTaIiu POCCHICKOTO YMUTEHTA.

9TO0 He BKJIAJ

Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHIN

CpeacrBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B ciiyuae norepns kKoMneHcauuii He Pe1yCMOTPEHO

CTpyKTypHBbI€E 00JIMTalMU NPeIHA3ZHAYEHBI /51 KBATU(UIMPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTEPUCTUKH CprKTypHOﬁ Oﬁﬂl/ll"alll/ll/l pOCCHﬁCKOFO IMUTCHTA.

CTp}’KTypHaH O6J'II/IFaI_II/I$I pOCCHfICKOI‘O OMUTCHTA - 5TO IICHHAasA 6yMara, BO3MOXHOCTb U pa3sMep
BBIILJIAT II0 KOTOpOﬁ (noxona " BBIIJIAT TIpU HOFaH_IeHI/II/I) 3aBUCAT OT HACTYIUICHUSA UM HE
HACTYIUICHUSA OIPEACIICHHBIX obctosTenbeTB. K TakuM 00CTOSATEIIBCTBAM MOTYT OTHOCHUTBLCA,
HaImpuMeEp, JO0CTUKCHUE OIMPEACTICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTUBOB B OIPCACIICHHBIC NAaThI,
B TOM YHCJIC ICHBI HAa TOBAPHbI, ICHHBLIC 6yMam, KYypChbl BAJIIOT, IPOUCHTHBIC CTaBKH, I1I0KA3aTCJIN

ypoBHS UHGIAMH, OdUIalIbHAs CTaTUCTUYECKask HHpOpMaIus.

Pasmep Bcex BBIIIAT MO CTPYKTYpHOW OOJMUTalMy MOXET OBbITh MEHbIIE €€ HOMMHAIbHOM

CTOMMOCTH, TaK’K€ BO3MOKHA IOTEPS BCEX BIOKEHHBIX CPEJCTB.
Kaxxnas crpykTypHasi o6iuraiusi OJHOTo BbIITycKa UMEET OJJMHAKOBBIM 00beM IPaB.

Iloramienue HOMHUHAIBHOM CTOMMOCTHU CprKTypHOI\/'I 06erau1/11/1 MOXKET OCYIICCTBIIATHCA

4acTsIMU B MPoIlecce 0OpaIieHus CTpYKTYPHOU 00Uranuy (aMmopTr3aius ooauraium).

VYCoBUsIMH  BBIITYCKA CTPYKTYPHBIX OOJMramuii MoOryT OBITh HPEIYyCMOTPEHBI YCIOBHS

AOCPOYHOrO MOorameHrd KakK 1o MHUUATUBEC SOMHUTCHTA, TaK U IO HHUIIUATUBEC UX BJIAJCIIBIICB. B




HEKOTOPBIX CIIydYasX OSMHUTEHT WJIM HHOE JIMIO 3apaHee OOBSABISIET O CBOCH TOTOBHOCTH
npruoOpecTH y IF000T0 3aMHTEPECOBAHHOTO JIMIA CTPYKTYPHBIE OOIUTalliy B ONIPEACICHHYIO IaTy
(odbepra mo obOmurammsm). OOpaTUTe BHUMAaHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIUTAIIHMA,
npuobpeTaeMbIxX 1o odepre, MOXKET ObITh OTPaHUYCHO, U BbI He cMOXKeTe Tpu JKeTaHUU MPOJIATh

Bce uMeronecs y Bac cTpykTypHble 00aUranuy.

CrpykrypHast obauranus MOXKET MpelycMaTpuBaTh MapaMeTp, ONpeAesIolui 00 10X0/a,
KOTOPYIO TOJYYHUT BIajeliel] CTPYKTYpHOW OOJHMraluu B 3aBUCUMOCTH OT W3MEHEHUsS ICHBI

YCTaHOBJIEHHOTO B SMUCCHOHHOI IOKYMEHTAllUU aKTHUBA (AaKTUBOB) — «KOA()(PUIIMEHT yJacTHI».

CrpykrypHas obauranusi MOXeET peayCcMaTpUBaTh «4aCTUYHYIO 3aIIUTY KanuTajla» — JOJII0 OT

HOMHHAJI4, BbIIUIAYMBACMYIO B JIF000M ciydac.

Bce ycnmoBust moramieHWss M BBIIIAT KYIIOHOB IO CTPYKTYPHOHW OOJMTAIlMH OIpEICNICHBl B

9MHUCCUOHHOM JOKYMCHTallUU.

CrpykTypHble OOJIMranuy, B OTIIMYME OT aKUUi, HE JAalOT IPAaBO HAa Y4acTUE B YIPaBJICHUU
KoMIaHueHl (0OLIECTBOM) - SMUTEHTOM, a TAKXKe IPaBO Ha y4yacTHE B YNPABICHUU KOMIIaHUEH
(oOiecTBOM), UbM LIEHHBbIE OyMaru yka3aHbl B SMHCCHOHHON JOKYMEHTAllMM KaK aKTUB, OT

N3MCHCHM 1LICHBI HA KOTOpLIfI 3aBUCHUT ITOJYUCHHUEC BBITIIAT IO CTPYKTYPHBIM O6J'II/IF8.I_II/I$IM.

Yuactue B pacnpeneieHMd MMYIIECTBAa, OCTAKOIIErocsl NMPH JUKBUAANUM (0aHKPOTCTBE)
smuTeHTa. [lpu NUKBUIAUM SMHUTEHT MPEKPAIIaeT CBOIO JEATEIBHOCTh, €ro HMMYIIECTBO
pacrpeensercs MeXIy Kpeautopamu (Kak MpaBuio, MyTeM MPOJIaKh WUMYIIECTBA U Mepeaavn
JICHeXKHBIX CPEACTB KpeauTopaM), B TOM YHCJIE BIaJelbllaMH CTPYKTYpPHBIX OOIUTalUi
obmectBa. [Topsnok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOMUTalUi MpU JUKBUAALNN

(OaHKPOTCTBE) 3IMUTEHTA HOCUT BBICOKYIO HEOTIPEIETICHHOCTb.
OcHOBHbIE pHCKH:

PpiHOYHBIN pHcK (PHCK HEraTHBHOIO M3MEHEHHUsI CTOMMOCTH CTPYKTYPHOH 00JMranum) -
CTOMMOCTb IpUHaIekalei Bam cTpykTypHON 00IUrai MOXeT KaK pacTH, TaK U CHUXKAThCS.
PocT cronmocTu CTpyKTypHOU OOJIUTalMK W/WIK MOJIOKUTENbHAST TUHAMHUKA B TPOILIOM HMHBIX
nokaszaTesiei, OT KOTOPhIX 3aBUCHT pa3Mep BBIIUIAT MO CTPYKTYpHOM OOJIMranuu, HE O3Hayaer

pocTa CTOMMOCTH CTPYKTYpHOU obmuranuu B Oyaymem. CTOMMOCTh MpUHAJUIekameld Bam




CTPYKTYPHOM OOJINTalluu MOKET MEHATHCS MOJ BIUSHUEM OOCTOSITENbCTB, OT KOTOPHIX 3aBUCHUT
IIOJyYeHHE BBIILIAT IO CTPYKTYPHBIM OONMranusM (Hampumep, WU3MEHEHHE LI€H Ha TOBaphbl,
LIEHHbIE OyMaru, Kypchl BaJIIOT, AMHAMHKA MPOLEHTHBIX CTAaBOK M HHBIE OOCTOATENHCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILIAT 10 CTPYKTYPHBIM oOuuranusam). Taxoke n3MEeHEHUEe pbIHOYHON
CTOMMOCTH CTPYKTYPHOH 00nMranuii MoxeT ObITh CBSI3aHO C U3MEHEHUEM BOCIPUSTHS PHIHKOM
(MHAHCOBOIO COCTOSIHUS M IJIATEXKECIIOCOOHOCTH SMMTEHTAa CTPYKTYPHBIX OOJIHMraiuii, B TOM
4lClie ¢ U3MEHEHHEM KPEIUTHOIO PEUTHHra SMUTEHTA (KOHKPETHOI'O BBIIYCKA CTPYKTYPHBIX
oOnuranuii, Juia, MpeJOCTaBUBILErO OOECIeYeHHE MO CTPYKTYPHBIM OOJHUTanusM, MpHU €ro

HAJINYHMH ), KOPIIOPATUBHBIMH COOBITUSMU U JPYTUMH 00CTOSITEIHCTBAMHU.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTD IIPOJIATh CTPYKTYPHYIO OOJIMTalnio B
110001 MOMEHT BpeMEHHU 0e3 CyLIECTBEHHOTO CHM)KEHHs €€ CTOMMOCTH, 3aBHCUT OT CIpoca U
MMpCaAIOKCHUA Ha PBIHKE. CTPYKTypHI)Ie 06era111/11/1 9aCTO UMCIOT HU3KYIO JIMKBUJHOCTD, TO €CTh
13-3a HeOOIBIIOr0 0OBbEMa TOPTOB OBIBAET CIIOKHO HATH MoKymnaTesns. CTpyKTypHbIE OOIHTaIiu
MOTYT 00pamaThCsi Ha OPraHU30BaHHOM M HEOPraHW30BaHHOM pbiHKE. Hambosee JIMKBUAHBIMU
SBJISIIOTCS] CTPYKTYpHBIE 00JIMTraliiy, 0Opalatoiuecss Ha OpraHu30BaHHOM pbhIHKE. CTPYKTYpHBbIE
obsuramuy, He 0OpaIIaIIMecs: Ha OPraHM30BaHHOM PhIHKE, MEeHee JIMKBUAHBL. OJJHAKO B JIIOOOM
ci1ydac Bre1r moxkere CTOJIKHYTLCS B OHpC}IGJ’IGHHBIfI MOMCHT C HCBO3MOXXHOCTBIO IIPOJAaTh CBOH
CTPYKTYpPHBIE OOJIUTaIlK UJTU C TEM, 4TO Bam npuaercs mpoaaTh UX ¢ CyIECTBEHHBIMU YOBITKAMU
U3-32 CHW)KEHHS CIOpOca Ha HHUX WIM KaKMX-TMOO OrpaHMYeHMH Ha uX oOpalleHue.
[IpennoceiikaMu Uil CHMKEHUS JIMKBUJHOCTU CTPYKTYPHBIX OOJMTralii MOTYT SIBISTBHCS:
HCKJIFOYEHHUE CTPYKTYPHBIX OOJIMTAlli U3 KOTUPOBAIBHOTO CIIUCKA OUPKHU, CHUKEHUE PEUTHHTA
SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJMranui, Juna, MpeJoCTaBUBIIErOo OOecreyeHue Io
obnuranusM, 0pU €ro HaJUYMU), HEraTUBHbIE KOPIOPATHBHBIE COOBITHS U Jpyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CyliecTByeT pUCK HEHUCHOIHEHHS AMHUTEHTOM CTPYKTYpPHBIX OOJIHUTaIUif
CBOMX 00s3aTeNIbCTB, KOTOPBIA MOXKET peain30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI WU
3aJIep’)KKM  BBIIUIATHI KYNMOHOB W (MJIM) MOTAlIeHHs] HOMHHAJIBHON CTOMMOCTH CTPYKTYPHOMH
o0uranuu B MpeayCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYIJICHUS COOBITHI, ONMMCAaHHBIX B

SMHUCCUOHHOM JOKYMCHTAllUH.




Puck pedouara. Curyauus, npu KOTOPOW SMUTEHT HE B COCTOSIHUM BBIILIATUTH BIIAJIEIbLIAM
CTPYKTYPHBIX 0OJIUTalIMii CyMMY MOTalleHus 00Iurauii 1 (1in) KyroHOB 1o HUM. B aTom ciiyuae
MHBECTOPBI PUCKYIOT OTEPSATh BCE CBOU BJIOXKEHHS B JaHHYIO LIeHHYIO Oymary. JlegoaTr moxer
MPOU30UTH Yy SMHUTEHTOB C JIOOBIM YpPOBHEM KpPEIUTHOTO pelTuHra. KpenuTHBI pedTuHT
OTpa)kKaeT MHEHHE PEUTHHIOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHHS AedoiiTa: HauMEHee
BEpOSITHBIN YPOBEHB, KaK MPaBUiI0, 0003HavaeTcss «AAA» (BBICIINA KPEAUTHBIA YPOBEHB, 3aTEM
cinenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BEpOATHOCTH nedonTa). Uem
HIDKE KPEAUTHBIA PEUTUHT SMHUTEHTA (KOHKPETHOTO BBIYCKAa CTPYKTYPHBIX OOJMTAlIMi, JIHIIA,
MPEJOCTAaBUBILIEr0 00ECIEYCHUE 110 CTPYKTYPHBIM OOJIMTALUSAM, IIPH €r0 HAJHMYUH), TEM BBILIE,

110 MHEHHIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA, BEPOSITHOCTH Aedora.

HpI/I 9TOM, DMUTCHTAMU CTPYKTYPHBIX 06J'IPIFaLIPII>i MOTYT OBITE KOMIIaHHMH, HC 06nana}0mne
KpCAUTHBIM pCﬁTHHFOM. B »sTom ciIy4dac 0cO0OeHHO BakeH Balll caMOCTOSTENbHBIA aHalIu3
(bHHaHCOBOﬁ YCTOﬁqHBOCTH OMUTCHTA, Ka4CCTBa obecreyeHus Io CTPYKTYPHBIM O6J'II/IFaI_II/I$IM

(npu HaTMYUN).

Puck OGankporcrBa smuTeHTa. B ciiyyae OaHKpOTCTBAa AMHUTEHTa pa3Mep €ro HMMYIIeCTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BCEMHU Kpeauropamu. [loramenue 3a1015KEHHOCTH IPOUCXOAUT
COIVIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOW ouepenHOCTH. llopspaok u  pasmep BBIILIAT
BJaJleNIbllaM CTPYKTYPHBIX OOiMranuvidi npu JUKBUAAUUU (OaHKPOTCTBE) HSMHUTEHTa HOCUT
BBICOKYIO HEONPEJEIEHHOCTb, TaK KaK UMYILECTBA MOKET OBITh HEJOCTATOYHO JUISl BBIILJIAT 1O
CTPYKTYypHBIM oOnuranusM. B pesynprate Bbl MOXeTe mHOTepsTh BCE CBOU BIIOXKEHHS B

CTPYKTYPHBIE OOJIUTaIINH.

OMHUTEHT CTPYKTYPHBIX OONMramuii - KpenuTHas OpraHM3alus BIIpaBe B3ATh Ha ce0s
o0s3aTeNbCTBA 10 CTPYKTYpHBIM oOnuranusM 0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOIO
obecrieyennss o HUM. CIOCOOHOCTH TaKOro0 SMHUTEHTa B IMOJHOM OO0BEME BBIIOJHATH CBOM
00s3aTeNbCTBA IO CTPYKTYPHBIM OOJMUTalMsIM MOJATBEPXKIAETCS, HAmpUMep, KpPEAUTHBIM
pEeUTHHrOM U (QUHAHCOBBIM IIOJIOKEHHEM, a TaKXKe MOXET TMOJIHOCThI0 WM YacTHYHO
o0ecreynBaTbCsi MOPYYHMTEIbCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WM MYyHHULUIAIBHOU

rapantueil. Ilpu mokynke CTpyKTypHBIX oOnuranmii Bam criegyer oOpaTuTh BHUMaHHE Ha




(bMHAHCOBYIO YCTOMYMBOCTH U JTOOPOCOBECTHOCTh SMHUTEHTA, 4 TAK)K€ Ha HAJMYHME M KayecTBO

o0ecrniedeHus CTPYKTYPHBIX OOJTUTAIIHN.
Komuccun

[Ipu caenkax co CTPYKTYPHBIMH OOJMranusiMU B3UMaeTCs KOMHCCHS OpoKepa 3a HCIOJHEHHE
MOPYYCHUH, a TaKKE MOTYT B3MMAThCS KOMUCCHHM OMPXHM W KIMPUHTOBOM OpraHU3alMH 3a
COBEpILICHHUE CIEJIKM, KOMUCCHUS AEMO3UTapus 3a y4yeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
CTPYKTypHYyIO obOnuranuio. Pa3mepsl Bcex TapudoB MOXKHO HaWTH Ha calTte Opokepa,

JeTI03UTapusi, KIIMPUHTOBOM OpraHU3alUU U OHPIKH.
7KanoOb1 1 npeaoKeHus:

XKanobsl u npemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpPbIM Bbl coTpyaHudaere, B
CaMOpEryJIUpyeMyl0 OpraHu3aiuio B cdepe (PUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SBIISETCS

Takoi Opokep, miu B bank Poccun.




