NudopManinoHHbII TOKYMEHT
CyOopauHupOBaHHAS 00/ IMranMsi POCCHIICKOTr0 SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
WHIUBUYAIbHON  WMHBECTULIMOHHOM  PEKOMEHJALMENW WM  PEKIaMHBIM  MaTEpPHaJIOM.
Nudopmanuss mnpuBeaeHa Uil TOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CyOOpIMHUPOBAHHOM OOIUraIlii POCCHIICKOTO SMUTEHTA.

IT0 HE BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM
B ciiyuae norepns kKoMneHcauuii He Pe1yCMOTPEHO

CyOopauHupoBaHHasi O00JMranMsl IMpeJHA3HaA4YeHAa [UIA KBAJIU(PUUMPOBAHHBIX
HHBECTOPOB

OcCHOBHBIE XapPAKTEPUCTHKH CyOOPIMHMPOBAHHOI 00JIMTALMU.

Cyb6opaunupoBaHHasi 0OJIUTaIMs POCCUUCKOTO SMUTEHTA - 3TO OOJUTAIIHS, BBIITYCKaeMasi TOJbKO
KPEAUTHBIMU OpPraHU3alUsMU, 110 KOTOPOH SMUTEHT MMEET MpaBO B OJHOCTOPOHHEM MOPSIKE
IPEKPAaTUTh BBIIJIATHl B CIy4dae CHI)KEHUS HOPMATHBA JIOCTaTOYHOCTH COOCTBEHHBIX CPEICTB
HIKE YPOBHS, onpeseieHHoro bankom Poccuu?, Takxke MOMkeT OBbITH MPELyCMOTPEHO MPABO
SMUTEHTa B  OJHOCTOPOHHEM  TMOpSJAKE  OCYHIECTBUTb MEHY WM  KOHBEPTAIUIO
CyOOpAMHUPOBAHHBIX OOJHMralMii B OOBIKHOBEHHBIC AaKIWU (O B YCTABHOM KallHTalIe)
KpPEIUTHON OpraHn3allui — YMUTEHTA. B TakoM cilydae peleHue o BhITyCKe CyOOpAMHUPOBAHHBIX
obnuranuii JOHKHO MpeaycMaTpUBaTh KOAPQGHUIIMEHT MEHbI WM KOHBEPTAllMH, pacCUMTaHHBIN
UCXOJS U3 COOTHOUIEHHSI PhIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- SMuUTeHTa (HO HE HIKE MX HOMHMHAJILHOW CTOMMOCTH) M pa3Mepa TpeOOBaHUU BIIAJEIbIIEB

CyOOpIMHUPOBAHHBIX OOJIMTAIIAN.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Bce YCJI0BUSA ITOTAUICHUA W BBIIJIAT KYIIOHOB I10 C}’60pI[I/IHI/IpOBaHHBIM O6J'II/IFaHI/I$IM OIIPEACIICHBL

B OMHUCCHOHHOM JOKYMEHTALINH.
Kaxnas cybopamHupoBaHHAasE 00IMramys 0JTHOTO BRIITYCKa HMEET OJIMHAKOBBIN 00bEM Ipas.

CybOopauHupoBaHHAs OONHTaUs MMEET HOMHUHAIBHYIO CTOMMOCTH He MeHee 10 MWIITHOHOB
pyOnei (3a HCKITFOYeHHEM BBITYIISHHBIX 10 28.12.2018 roma) u cpok moramieHus He MEHEE MSTH

net (1ubo He UMEeT CPOKa MOTAIICHHUS ).

Cyb6opanHupOBaHHbIE O0IHUTalluy, B OTJIINYUE OT aKIUii, HE JAlOT IIPAaBO HA y4acTUE B YIIPABJICHUU

KOMITaHUEH (0OIIECTBOM) - SMUTEHTOM.

YuacTue B pacnpeaejeHHH HMYIIECTBA, OCTAKIIEr0Csl MPU JUKBHIANNU (0aHKPOTCTBE)
odmectBa. [Ipu JIMKBUAAINA JIepKATEIN CYOOPIMHUPOBAHHBIX OOJIUTAIN TTOTyYaT BO3MEIICHUE
CPE/CTB B MOCJCIHIOW OYepe/b, MPOIYCTUB BIEPE] BCEX JPYIMX KPEIUTOPOB, B TOM YHUCIIEC
BIIQJIETIBIIEB HHBIX oOnuranuii obmectBa. B ciiydae HecoctosTenbHOCTH (OaHKPOTCTBA)
KPEIUTHOW OpraHU3alluy - SMUTCHTA TPEOOBAHUS IO CYOOPIMHUPOBAHHBIM OOJIUTAIMSIM, & TAKIKE
Mo (UHAHCOBBIM CAHKIMSAM 32 HEHUCIIOJHEHHE O00s3aTeIbCTB 10  CYOOPAHMHUPOBAHHBIM
O0JIMTaIsIM yIOBJICTBOPSIOTCS TOCIE YIOBICTBOPCHHS TPEOOBAHMUN BCEX WHBIX KPEIUTOPOB.

VYka3aHHOE yCJIOBHE YCTAHOBJICHO B YCIOBHSIX SMUCCUH CYOOPIMHUPOBAHHBIX OOIUT AL,

Brnanenbusl CY60pI[I/IHI/IpOBaHHBIX O6J'II/IFaI_II/II‘/’I YYaCTBYIOT B paClpCACIICHUN HUMYIICCTBA IICPCI

BJIa/I€TIbLIaMU MIPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKITHI.
OcCHOBHBIE PUCKHU:

PoiHOYHBINT pHCK (PUCK HEraTMBHOI0 W3MEHEHHMSsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JIMranuu) - CTOUMOCTh MpHUHaANexameii Bam cyOopInHUPOBaHHON OOMUTAllMA MOMET Kak
pacTH, TaKk ¥ CHUXKAThCs, U €€ POCT B MPOIIJIOM HE O3Ha4yaeT ee pocra B Oyayuiem. M3menenue
IIC€HBI Ha Cy60plII/IHI/IpOBaHHI)Ie 06J'II/Il"aHI/II/I CBA3aHO, IPEKIAEC BCECTro, ¢ USMECHCHUEM IMPOLICHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKE. Kak mpaBuiio, ieHa CyOOpAMHUPOBAHHOW OOIMTaIlUi CHUYKAETCS,
€CJIM TIPOIIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 0OIUTaliun
pacTeT, €CJIU MPOLUCHTHBIC CTAaBKH CHHXXAIOTCA. Taxxe wn3MeHeHHE prHO‘IHOﬁ CTOUMOCTH
CyOOpIMHUPOBAHHBIX OOJIMTAIUA MOXKET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSITHS PBIHKOM

(pI/IHaHCOBOl“O COCTOSIHUS U INIaTEXKECIOCOOHOCTH erHHTHOﬁ opranu3ai - OSMHTCHTA
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CyOOpAMHUPOBAHHOW OOJUTallii, B TOM YHCJIE C U3BMEHEHHUEM KPEeIUTHOTO PEHTHHra SMHUTEHTA
(KOHKpPETHOTO  BBIIyCKa  OOJMramuii), KOPIOPaTHUBHBIMU  COOBITUSMU U JAPYTUMHU

00CTOATENLCTBAMM.

Puck auxkBHIAHOCTH. JIMKBUIAHOCTH, TO €CTh BO3MOXKHOCTH MPOJAATh CYOOPIUHHPOBAHHYIO
o0uraIuio B 1it000i MOMEHT BpEMEHH 0€3 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCUT OT
crpoca M TpeIoKeHus: Ha pbiHKe. CyOOpIMHHPOBAHHBIC OOJIMTAllMd MOTYT MUMETh HH3KYIO
JUKBUIAHOCTh, TO €CTh H3-3a CHEUU(UKA WHCTPYMEHTA M TIOBBINICHHBIX TPEOOBaHHN K
WHBECTOpaM OBIBaeT CJIOXKHO HaiTh mokymarens. CyOOpAMHUPOBAHHBIE OOJHMTalldd MOTYT
oOparaTbCsi Ha OPraHU30BAaHHOM M HEOPTaHW30BAaHHOM pBIHKE. B ompepeneHHbIid MOMEHT BbI
MOJKETE CTOJIKHYTHCS C HEBO3MOXKHOCTBIO MPOJIATh CBOM CyOOPAMHUPOBAHHBIE OOJIMTALINU HITH C
TeM, 4To Bam mpupercst mpojath UX ¢ CyIIECTBEHHBIMH YOBITKAMU M3-3a CHIDKEHHS CIIpoca Ha
HUX WIH KaKux-THOO OrpaHWuYeHUN Ha uX oOpamieHwe. lIpeanochuikamul Ui CHYDKCHUS
JIMKBUIHOCTHU Cy60pI[I/IHI/IpOBaHHI)IX O6JII/IFaIlI/If/'I MOT'YT SBJIATHCA: I/IH(l)OpMaIII/Iﬂ O CHMUXCHHU
KPEIUTHOTO PEUTHHra 3MUTEHTA, O HEYCTOWYMBOM (UHAHCOBOM TIOJIOKCHUHU, HETATHBHBIC
KOPIIOPATHUBHBIC COOBITHS, CHIDKECHHE IOBEPHUS K OMHTCHTY, IMOTEps pEnyTaluu H Jpyrue

00CTOATENLCTBA.

Kpenuthbiii puck. CymiecTByeT pHCK HEUCHOIHEHUS SMHUTEHTOM CyOOpAMHHUPOBAHHBIX
o0JIMraluy CBOUX 00s13aTeNIbCTB, KOTOPBIN MOXET Pean30BaThCs, B YaCTHOCTH, B BUJIE ITPOITYCKa
WIM 33J€pKKM  BBIIUIATBl KYNOHOB W  (WJIM) TIOralleHWs HOMHHAJIBHOM CTOMMOCTH

CcyOOpIMHUPOBAHHOW OOTUTAITIH.

Puck nedoara. Curyauus, npu KOTOpOW SMUTEHT HE B COCTOSHMM BBIIUIATUTH BIafebliaM
CyOOpIMHUPOBAHHBIX OOJIMTAllMU CyMMY MOTallleHUs] CyOOpJMHUPOBAHHBIX OOMUTAUN U (HIIN)
KYTIOHOB TI0 HUM. B 3TOM ciTy4ae WHBECTOPHI PUCKYIOT MOTEPSITh BCE CBOM BJIOKEHHUS B JTaHHYIO
neHHytlo Oymary. JledonT MOXeT MPOU30HTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIHTHOTO
peiitunra. KpeauTHelii peHTHHI OTpakaeT MHEHHE PEHTHHIOBOIO areHTCTBA O BEPOSTHOCTH
HacTymuieHus eonTa: HauMEHee BEpOATHBIM YpOBEHb, KaK MpaBMIIO, 00O03HadaeTcss «AAA»
(BBICIIMI KpEOUTHBIH ypOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» no crenenun
YBEIIMYCHUSI BEPOATHOCTH JedonTa). Uem HIKe KPEeAWTHBIA PEHTHHT IMHUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPAMHUPOBAHHBIX OOJUTAINil), TEM BBIIIE, 10 MHEHHIO KPEIUTHOTO PEUTHHTOBOTO

ArcHTCTBa, BEPOATHOCTDH ne(bonTa.




Puck OaHkporcTBa 3MHMTeHTa. B ciiyuae GaHKpOTCTBa SMMTEHTa pa3Mep €ro HMYyIlIecTBa
HEJIOCTAaTOYEH JJIs PAacUeTOB CO BceMM Kpenuropamu. [loramenne 3a10KEHHOCTH TPOUCXOAUT
COrJJaCHO 3aKOHOJATEJIbHO YCTAaHOBJIIEHHOW odepenHOCTH. HecMoTpss Ha TO, 4TO B ciydae
OaHKPOTCTBA BBIIIATHI OCTABIIETOCS MMYIIECTBA OSMHUTEHTA MPOU3BOJATCS BJIAACIbIIaM
CyOOpAMHUPOBAHHBIX OONMUTANUN TIepes] BIaAeibllaMi MPUBIICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKUui, UMYIIECTBA MOXET OBITh HEJOCTAaTOYHO JJsi BBHIUIAT MO CYOOPAMHUPOBAHHBIM
obOnuranusaM. B pesdynbraTte Bbl MoXxeTe mOTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

oOJmranuu.

CrocoOHOCT, SMHUTEHTAa B IIOJHOM OOBEME BBIINOJHITE CBOM  00sA3aTEiIbCTBA IO
CyOOpIVMHUPOBAHHBIM  OOJIMTAIUSIM  TMOATBEPXKIAACTCSA, HANPUMEDP, BBICOKUM KPEIUTHBIM
PCHTUHIOM 3MHTEHTA, €ro YCTOWYHMBBIM (DMHAHCOBBIM TIOJIOXKEHHEM M T.1. [Ipu mOKymke
CyOOpIMHUPOBAHHBIX oOnuranmii Bam cienyer oOpatuTh BHUMaHWe Ha (UHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTH DIMHUTEHTA.
Komuccun

[Ipu coenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCUNCKUX YIMUTEHTOB B3UMAETCSI KOMHUCCUS
Opoxepa 3a UCIIOJIHEHNE TIOPYUYEHUH, a TAK)KE MOTYT B3UMAThCs KOMUCCUN OUP>KU U KIIMPUHTOBOM
OpraHM3aliM 3a COBEPILIEHUE CJIIEIKH, KOMHCCHS JETO3UTapHus 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpIMHUPOBAHHYIO o0Mranuio. Pazmepsl Bcex TapupoB MOXKHO HAWTH Ha caiiTe
Opokepa, Ieno3uTapus, KIMPUHIOBOI opranu3anuu u Oupxu. [Ipu mokynke oOpararomieiics Ha
pBIHKE CyOOpIMHUPOBAHHOM OOJMUTallMd B CyMMY CAEIKH BKIIIOYAETCS 4acTb KYHMOHHOIO
MIPOLIEHTHOTO J10X0/a 0 CyOOPIMHUPOBAHHOM OOJIUTallii, pacCUUThIBaEMas MPOMOPILMOHATIBHO
KOJIMYECTBY JHEH, MPOLIENINX OT AaThl NMPEAbIAYIIEH BBIIUIATH KYOHHOIO J0XO4a IO JaThl
UCTIOJHEHUS CIENIKM KYIUTU-TIPOJIAXKH CYOOPIMHUPOBAHHOM oOnuranuu. JJaHHbBIN HaKOMJICHHBIHN

KYITOHHBIHN TI0X0]T TIepeIaeTCsl MPOAABILY CYOOPTMHUPOBAHHON OOIUTAIIHH.
7Ka100b1 ¥ npeaJ1oKeHus

XKanoOwl u npemyoxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynnuuaere, B
CaMOpEryJIUpPyeEMYI0 OpraHu3aluio B cepe (HUHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi 6pokep, miu B bank Poccun.




