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HACTOSIINI TOTOBOP BPOKEPCKOT'O OBCJIYKABAHUS [romep] ("Torosop") sakmouen [M] 20[ ] r.

MEXKIY:

(1)

()

AO Kb "Curubauk" ("Bpokep"), B yuie dennca Hukomaesnua Kopmmmosa, IeHCTBYOIIET0 Ha OCHOBaHHH

JIOBEPEHHOCTH , C OTHOW CTOPOHBI, U

[yrkazamo naumenosanue u opeanuzayuonno-npasosyio ¢popmy] ("Uusecrop"), B e [domicnocms u @.1.0],

JeicTByromnero(eit) Ha OCHOBaHUU , C IpYrOl CTOPOHBL.

CTOPOHBI ITPUIIJIN K COTJIAITEHUIO 0 Hukecneayomem:

1.

1.1

TEPMMWHBI U OIPEJAEJTEHUA

Ecmu nHOC He CJIIEAYET U3 KOHTEKCTA, CJICAYIOINE TCPMUHBI UMEIOT B I[ormaope YKa3aHHBIC HIKE 3HAUCHUA !

111

112

113

1.14

115

116

1.1.7

1.1.8

"Bpokepckuii cyeT" - COOTBETCTBYIOIINI BHYTPEHHHHN cueT nin cueta bpokepa, OTKpBITHIE Ml yueTa
JICHEeXKHBIX cpenicTB MHBecTopa, Haxoaauiuxcs y bpokepa.

"JlelicTByI0IIee 3aKOHOAATeIbCTBO" - 3aKOHBI, IIOJ3aKOHHBIC IIPABOBBIE AaKTbhl, YyKa3aHMUS,
pa3bsCHEHUs, NPUKa3bl, HHCTPYKLUN U MHBIC aKThl, U3JaHHBIC KOMIETEHTHBIMH T'OCYJapCTBEHHBIMU
OpraHamMy, a TaKkKe MpaBHiIa WICHCTBA, IPaBHJIA NMPOBEICHHS TOPIOB U PACUETOB, YCTAHABIMBAEMBIC
OpranuzatopaMu TOPTOBIIH.

"lemo3UTApPHBI OTOBOP" - [CMO3HWTApHBIA JOTOBOp, 3aKIIOUYEHHBIH Mexay bpokepom u
WHBecTopoM, B COOTBETCTBHU C KOTOPBIM bpokep oxasbiBaeT HMHBecTOpy yciayru no ydery U
yIIOCTOBEpeHMIO TpaB Ha LleHHbIe OyMaru ImyTeM OTKpPBITHS M OCYLIECTBJICHHs omepauuii mo Cuery
JIeTO.

"loropop ¢ Bankom Poccum" - norosop mexay bankom Poccum u Bpokepom o BBINOTHEHUH
nocienHUM (QyHKIMH yrogHOModeHHOro nwiepa banka Poccum mo oOcmyXnBaHHIO oOmepanuii c
TOCYAapCTBEHHBIMH  KPaTKOCPOYHBIMU  OeckynoHHbiMU — obnuranusivu  ("I'KO"), oOauramusimMu
(denepansHoro 3aiima ("O®3") u uHBIMH IEHHBIMH Oymaramu Ha OpraHU30BaHHOM PBIHKE IEHHBIX
oymar ("OPLB").

"NHocTpaHHasl BAJIOTA" - 3aKOHHOE TUIATEKHOE CPEACTBO MHOCTPAHHOTO TOCYJapCTBa WM TPYIIIIHI
rOCYZapCTB.

"Opranu3aTop TOProBJH" - OPraHU3aTOp TOPTOBIM HAa PBIHKE IICHHBIX OyMmar, o0ecreunBaroIuil
Toprosimo LleHHpMu Gymaramu - mpeameroM CHenku.

"[lopyuyenune” - mnopyuenue HuBecropa bpokepy Ha coBepmienne Crenkm B COOTBETCTBUH C
Jorosopom.

"Pa0oumnii qeHp'":

(1) B oTHOmeEHMM ymjaTel JIOOOW BamIOTHl - JA€Hb, B KOTOPBIH KOMMEpUYecKHe OaHKH,
COOTBETCTBYIOIIIME pACUETHHIE WM KIMPHHIOBBIE CHCTEMBI OCYIISCTBISIIOT YIUIATy TaKOH
BaJIOTHl B COOTBETCTBUHM C IPAKTUKON, YCTAHOBUBILEHCS Ha COOTBETCTBYIOIIEM BaIIOTHO-
(DMHAHCOBOM PBIHKE;

(2) B OTHOIIGHHM TIOCTaBKH IIEHHBIX OyMar - J€Hb, B KOTOPBIN OCYIIECTBISETCS MOCTaBKA TAKHX
LEHHBIX OymMar B COOTBETCTBMM C YCTAaHOBMBLICHCS NPAaKTHKOH WINM  IpaBUIaMH
COOTBETCTBYIOLIEH pacUeTHOM MM KIMPUHTOBON CUCTEMBI,



1.2

1.3

2.1

2.2

3.1

1.1.9

1.1.10

1111

1.1.12

1.1.13

1.1.14

1.1.15

1.1.16

1.1.17

(3) B OTHONIEHHH JHOOOTO HHOTO MOJIOKEeHHS JloroBopa - pabounii 1eHs B MOCKBE;

TIPH yCJIOBUH, 9TO Paboumii eHp B m0OOM cirydae oJbKeH OBITh pabodynM JHeM B MoOCKBe.

"PacuerHplii meHTp" - opraHuzanus (KJIMPUHIOBBIM ILIEHTP), oOecrednBaromias IpPOBEACHHE
JICHE)XKHBIX pacueToB 1o Caeikam.

"Pyboaun" - 3aK0HHOE TUIATEKHOE CpeacTBO Poccuiickoit denepanui.

"Cpenka" - chemka Kymmw/mponaxu lleHHBIX Oymar, 3akifodeHHas Bpokepom B COOTBETCTBHH C
ITopyuenuem.

"Cpencria csizu” - CBUDT, tenexc, PEMTEP, Buymbepr, hakcuMunbHAs CBs3b, TenedoH H CHCTeMa
CitiDirect.

"Cuer geno" - cuer Jeno, OTKPBITHIA 1 MIHBecTOpa B COOTBETCTBHU C J{€MO3UTapHBIM JJOTOBOPOM, C
NPUCBOCHHBIM €My DbpokepoM WHANMBHIyanbHBIM HOMEpPOM, Ha KOTOPOM YdYUThIBaroTCs lleHHBIE
6ymaru MuBecTopa.

"Tapudwnr" - Taprdbl OpOKEpCKOro Bo3HArpaKACHUs, ycTaHOBIEeHHbIE bpokepom. Tapudsr sBistorcs
HeoTbemJIeMOU yacThio Jlorosopa.

"ToproBslii neHbp" - mepuon BpeMeHH Paboyero aHs, B TEYEHHE KOTOPOTO MOTYT 3aKIOYaThCs
Craenxu.

"YnoanomouenHble Juna’ — uma, ykazaaaeie B Yactu | [Ipunoxxenus 1, u uHpIe TUIa, HaJICKAIIAM
o6pazoM ynosHoMo4yeHHble CTOPOHOH Ha COBEPIICHUE COOTBETCTBYIOIINX JACHCTBHUIT OT €€ MMEHH.

"Ilennble Oymaru'" — mo0Oble HHCTPYMEHTEHI, TPU3HAHHBIC B TAKOM KadecTBe bpokepom.

Ccpuiku B [loroBope Ha:

121

1.2.2

mo0oi JAOKYMCHT JOJDKHBI TOJIKOBATBCA KAaK CCBUIKM Ha O3TOT JOKYMCHT C U3MCHCHUAIMM,
JOIIOJIHEHUAMMU HUJIN B HOBOM peaaknuu, HpHHﬂTOﬁ TIOCJIC IMOAIIMCaHUA Z[OFOBOpa;

"Crarpn", "myHKTH" U "[IpunoxeHus"” MOMKHBI TOJKOBATHCS, €CJIM UHOE HE BBHITEKAET U3 KOHTEKCTA,

KaK CChUIKM Ha CTaThU U MYHKTHI JloroBopa 1 Ha nmpuiioxeHus K Jlorosopy.

3arojoBKu U TCPMHHBI, UCIIOJIL3YCMBIC B I[OFOBOpC, MPUBOJAATCA TOJBKO IJIA yI[O6CTBa CCBIJIOK, HC BJIMAIOT Ha

TOJIKOBAHHUEC I[0r0B0pa " HC MOT'YyT OBITH MPUHATBI BO BHUMAHWUE IPU €r0 UHTEPIIpETAllU.

MPEJMET JIOTOBOPA

B coorBercTBUUM U Ha YCIOBHUAX I[0r0B0pa BpOKep 065[3yeTC$I COBEpLIATH CI[C.]'IKI/I OT CBOCro UMCHH, HO 3a CUCT

u no nopydyeruto MHBecropa, a MIHBecTOp 00s3yeTcs OIUIauMBaTh OKa3aHHBIE YCIYTHM U pacxojsl bpokepa B

HOPSIIKE U pa3Mepax, oNpeieIeHHbIX JJoroBopom.

Heno3urtapHoe obcnyxnBanue MuBecropa no Chenkam, coBepiieHHbIM bpokepom no [lopydenuto MuBectopa,

OCYIIECTBIIIETCSI B COOTBETCTBUH C ycIOBHAMU Jlemo3uTapHOro goroopa. Hammume Jlemo3uTapHOTO J0rOBOpa

SIBIISIETCS] HEOOXOAMMBIM U 0053aTeNbHBIM YCIOBUEM JJIsl IPOBEACHUS orepaliuii mo Jlorosopy.

IIPABA U OBA3AHHOCTHU CTOPOH

Bpoxep o0s3yercs:
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3.3

3.11

3.1.2

3.13

3.14
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OtkpeiTe UHBecTOpy bpokepckumii cuer B TeueHue Tpex (3) Paboumx mHE# co IHS MpemoCTaBICHUS
WHBecTOpOM TOKYMEHTOB, yKa3aHHBIX B [IpnmiokeHWH 2, W WHBIX IOKYMEHTOB W HH(OpPMAIUH,
pasymMHO TpeOyembix bpokepom. He mo3nnee PabGodero nHs, cieayromero 3a JIHEM OTKPBITHS
Bpoxkepckoro cuera, Bpokep nHampaenser VHBecTopy NHCBPMEHHOE YyBeIOMIICHHE OO0 OTKPBITOM
BpokepckoM cuere ¢ ykazaHHeM HOMEpa U AaThI OTKPHITHS bpokepckoro cyera.

IIpucBonts NuBectopy '"Unentuduxanuonnsiii Kon MuBecropa’" MC00186

Wnentndukaunonnsiit Koxg MHBecTopa cuuraercss NMPUCBOSHHBIM €O JHA moxnucanus Jlorosopa.
Ccpuika Ha Unentuduxanvonssiii Ko HBecTopa o0si3aTensHa pH 100X 00OpaleHusx kK bpokepy.

Job6pocoBecTHO HCIONHATH [lopydeHus, nedcTBYs MCKITIOUHTENHFHO B MHTepecax WuBectopa. Ilpm
BO3HMKHOBEHHU KOH(IMKTa MHTEpecoB bpokep 00s3aH coOironaTe NPUHLIUI MPHOPUTETA UHTEPECOB
HuBecTopa mepen coOCTBEHHBIMU HHTEpecaMH. Bpokep BIpaBe OTCTYHHTH OT ykazaHUil MHBecTopa,
ecIi 10 OOCTOSITENbCTBaM Jela 3TO HeoOXoauMo B uHTepecax MuBectopa u bBpokep He wmor
IpeBapUTeIbHO 3aIPOCUTh MIHBECTOpa MK He MOJYYHI CBOEBPEMEHHOTO OTBETa Ha CBOII 3ampoc.

Hamnpasute MHBecTopy yBenomiieHue O mpekpaiieHuu neictBust Joroopa ¢ bankom Poccum B
TeueHue Tpex (3) Pabounx nreli ¢ MoMeHTa momydenus bpokepom yBenomieHus ot banka Poccnn.

Bpoxep Bnpase:

3.21

3.2.2

W3smenutrs Wnentndpukammonnsiii Kom WHBecTopa B ciiydae W3MEHEHHH B ACATEIBHOCTH
Opraan3aTopoB TOPTOBIHU C 00s3aTEIEHEIM yBeJOMIICHHEM HBecTOpa.

B cnyuae wusmeneHus JleMcTByrOIIEro 3aKOHOJATENbCTBA B OJHOCTOPOHHEM TMOPSAIKE BHOCUTH

HU3MCHCHHUS B IIOI‘OBOp C IMCbMCHHBIM YBCIOMJICHUCM I/IHBGCTOpa O TaKUX U3MCHCHUAX.

HNuBectop o0s13an:

331

3.3.2

3.33

3.34

3.35

3.3.6

OTtkprITh bpokepckuii cuer:
(1) B PyOnax - mis nposenenus Crenok ¢ LleHHbIME OymMaraMu, HOMHHHUPOBaHHBIMU B Py0Onsax;

(2) B WNHocTpannoi Bamore um B PybOmsax - mma mpoBenenus Cpenok c llenHsiMu Oymaramu,

HOMHUHHUPOBaHHBIMU B THOCTpaHHOI BajtoOTE.

Jo wiu Ha MoMeHT 3akioueHust JloroBopa mpenocraBuTh bpokepy AOKYMEeHTH M HH(OpMAIHIO,
ykazaHHble B Ilpmioxennn 2. HMHBectop cormamaercsi, 4to HH ojgHa Crenka HE MOXET OBITh
COBepIeHa 10 TexX Mop, moka bpokep He yBemomuT MHBecTopa, uyTo OH mosmydmn ot MHBecropa
JOKyMeHTHl W uH(popmanuio, ykazaHuele B [Ipminoxennn 2 m myHkre 3.3.3, yIOBJIETBOPSIOIINE
Bpokepa no ¢opme u cymiecTsy.

Jlyis Ha[uIeXKAaIero BhITIONHEHUST BpOKepOM CBOMX 00S3aTENbCTB MPEIOCTABIATh 3aTPEOOBAHHBIC MM
JMOKYMEHTHl W/WiH WHPOpManuio He mo3xHee nBYX (2) Pabounmx nmHEH ¢ JarTel MOMyYCHHS
COOTBETCTBYIOIIETO 3aIpoca.

B cimygae HEoOXOIMMOCTH CBOEBPEMEHHO TIPEIOCTABIATH bpokepy WM TPEThHM JIMIAM

3aTpe0OBaHHbIE MIMH TAPAHTUU 110 TIOCTaBKe Uiy oriate [{eHHbpix Oymar.

IIpenocraBmare bpokepy nHbopMaImo 060 BceX N3MEHEHHSIX, CBA3aHHBIX C €r0 IIEPeHMEHOBaHUEM, CO
CMEHOH OpraHM3aIMOHHO-NIPAaBOBOW (DOPMBI, IOPHIMYECKOTO W/WIIHM ITOYTOBOTO ajpeca B 10-THEBHBII
CPOK C MOMEHTA TaKUX U3MEHEHUH.

Coepmrate Bce pacdeTsl mo CrenkaM HCKITIOYUTENBHO depe3 bpokepckmii cder, ecam WHOE HE

coriacoBaHO CTOpOHaMI/I OTACJIIBHBIM ITUCHbMCHHBIM COIIAIICHUCM.

4



3.4

35

41

4.2

4.3
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3.3.7 He pnaBate bpokepy I[lopydyenus Ha coBeplIeHHE CHEJIKH, HEe MpeaycMoTpeHHor [loroBopowm,
JlelCcTBYIOIMM 3aKOHOIaTEILCTBOM MM yclioBUsiMU JloroBopa ¢ bankom Poccuu.

HNuBecTop Bripase:

341 [ony4ats oT bpokepa nHpopmarmio, csi3aHHyIO ¢ ucroaHenneM [lopyuenuii, a Taxke nHdGopmanuio,
yka3aHHyIo B Ctathe 6 (emepanmbHOro 3akoHa oT 5 MapTta 1999 roma Ne 46-®@3 "O 3amuTe mpaB u
3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX Oymar".

342 Oto3Bate Ilopyuenue B moboe Bpems no ucnonHeHus Ilopyuenus, mpu ycinoBuu, 410 bpokepy
MPEIOCTABISICTCS pa3yMHOE BpeMs IS COBEPUICHHUS HEOOXOAWMBIX JEHCTBHMA, CBA3aHHBIX C TaKUM
OT3BIBOM.

CTOpOHBI TaKkKe UMEIOT IpYTHUe MpaBa U 00s13aHHOCTH, MPEIyCMOTpEHHbIE Jl0roBOpoM.
IHOPYUYEHHE

Ecnmn nHoe He mpemycmotpeHo J[loroBopom, [lopydeHme ROMKHO coaepkaTh CIEAYyIONIHE O0s3aTelbHbBIC
PEKBHU3HTHI:

411 [TonHoe HaumeHoBaHue MlHBecTOpa B COOTBETCTBUHU ¢ JloroBOpOM.

412 Wnentnduxannonusiii Kog MuBecropa.

413 Jara nomauu [lopyuenus bpokepy.

414 Bun oneparum: "xynuTs" i "npoxats” LierHbIe Oymarn.

415 HaumenoBanwue smutenTa LlenHoii Oymarn.

4.16 HaunmMenoBanue n kof BeIITycKa (perucTpannoHHbIil Homep) LlenHoit Oymarn.

417 KonmuectBo LleHHBIX Oymar Kaxaoro BbITycka Mid cymMma CHENKH MO KaXJOMY BBIMYCKY LIeHHBIX
Oymar.

418 Hena nmm noxomgHoCTh 0HOM [leHHON OyMaru Ka>kaoro BBITYCKa.

Ecnu B IlopydeHun He ykas3aHbI I[eHa WJIM JOXOZHOCTh COOTBETCTBYyIomed LleHHod Oymaru, To OHO
CUYMTAETCSl MMOAAHHBIM Ul UCHOJIHEHHS bpokepoMm "Mo Tekylield pbIHOYHOW LieHe", TO €cTh MO LIEHE,
JericTByroniel B Tekyiuil ToproBelif IeHb Ha MOMEHT UcToHeHus Takoro [lopyuenus.

419 ®amunus, UM, 0TYECTBO Y HOJHOMOUYeHHOTro auna MuBecTopa, noaasuiero [lopyuenue.
4110 Cpoxk aevictus [lopydenusi.
4111 Howmep [dorosopa.

OtcyrctBue B IlopydeHun Kakoro-qub0 M3 00s3aTEIbHBIX PEKBU3UTOB, 3a WCKIOYCHHEM PEKBU3UTA,
yKa3aHHOTO B ITyHKTe 4.1.8, nemaer ero HeACHCTBUTEIHHBIM.

ITopyueHue neWCTBUTENBHO TOJBKO B T€UE€HHE OJIHOTO Toprosoro nHA, ecnu [lopyuyeHnem He mpeaycMOTPEHO
uHoe. JIrboe [TopydyeHne, He UCTIOTHEHHOE IO OKOHYaHMs TOpProBoro QHs, B OTHOMICHHH KOTOPOTO OHO OBLIO
NIPENOCTABJIEHO, TEPSIET CUITY.

JItoboe IlopywueHne Ha TOKYNKY HCIOJHSIETCS TOJNBKO TPH HAIWYMWU JCHEXKHBIX CPEICTB B pa3Mepe,
JIOCTaTOYHOM JUIS MCIIOJHEHHs Takoro IlopyueHuns (B ToM 4mciie, AJsl OMJIaThl COOTBETCTBYIOIINX KOMUCCHH 1
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pacxoz10B, ykazaHHbIX B Ctarbe 6), Ha 18.00 mo MockoBckoMy BpeMeHH Pabouero aHs, MpeecTBYIOIEro THIO

UCIIOJIHCHU S HOpy‘-IeHI/IHZ

431

432

Ha Bpokepckom cuere B PyOmsax - mst [lopyuennit Ha nmokynky LleHHBIX Oymar, HOMUHHPOBAHHBIX B
PyGmsix;

Ha bpokepckom cuere B lHOCTpaHHOI BamoTe (B OTHOIIEHUH CYMMBI TIOKYTIKH B KOMHCCHH bpokepa)
u Ha BpokepckoM cuere B PyOmsix (B OTHOIICHHHM HHBIX KOMUCCHIA M PacX0/0B, yka3aHHbIX B CTaThe 6)
- st [lopydennii Ha nokynky L{eHHBIX Oymar, HOMHHUPOBaHHbBIX B VIHOCTpaHHOH BajioTe.

IMopyuenne moxeT nepenaBatbest ViHBecTopoMm bpokepy B 3mekTpoHHOM Buzae mo CpencTBaM CBSA3M WM Ha

6yMa)KHOM HOCHUTCJIC B MCCTOHAXO0XJICHUHN Bpoxepa. HopyquHe, KOTOpPOEC Bpoxep HaMEpeBaCTCA UCIIOJIHUTH

ITyTEM 3aKIIIOUCHHs CACIKH HE Ha OMpke, MOXKeT mepenaBaThess VHBecTopoM Bpokepy Tonbko Ha OymMasKHOM

HOCHTEJIe B MECTOHaXO0XKIeHnH bpokepa.

441

442

443

[lopyuenwne, nepegaBaeMoe 1Mo (HaKCUMIUIBHON CBS3HM WM MPEACTABIIEMOE HA OyMa)KHOM HOCHTEJE,
JIOJDKHO OBITH OopopmieHo 1o ¢opme [lpunoxkenus 3 W HOAMUCAHO YTIOJTHOMOYEHHBIM JIHIIOM
WuBectopa. [lopyueHne MOXET mepenaBaThes M0 (aKCHMIIIBHON CBSI3U TOJBKO B Ciydae, eciu obe
CropoHbl HaxoaTcsl B MOCKBe.

[Mopydenue, nepenaBacmoe mo CpencTBaMm CBsi3u (3a HUCKITIOYCHHUEM (HAaKCUMHIBHON CBS3M), MOXKET
OBITH COCTaBICHO B CBOOOAHOM (Qopmare, HO JODKHO COIEpXKaTh o0Os3aTelbHBIC PEKBU3UTHI,
nepeuncieHnsle B myHkTe 4.1. [Ipu stom [lopyuenue, nmepenaBaemoe 1o:

(1) cucreme CBUDT u Tenekcy - HOIKHO COAEPKATh OTOBOPEHHBIE ¢ bpokepoM Kkitoun;

(2) cucreme CitiDirect - [gOMKHO COOTBETCTBOBATh YCIOBHSIM — OTJACIBHOW MHUCHMEHHOM
JIOTOBOpEHHOCTU Mex1y bpokepoM um MHBecTOpoM M mpaBuiaM, YCTaHOBICHHBIM bpokepom B
orHomenun cucremsl CitiDirect.

Jns nogaun Ilopydenust no tenedony MHBecTOp cBA3BIBaeTCS C JIIOOBIM M3 Y TOJTHOMOYCHHBIX JIHIL
Bbpoxkepa o tenedonam, ykazanusim B Yactu 1 Ipunoxenus 1. [opydenue no tenedony cuuraercs
JIEWCTBUTENLHBIM B TOM ClTydae, €CiIM IIPH ero rnepeaade Y noJHoMo4eHHoe uio MHBecTopa coodmaer
CJIeTyTOIIe PEKBU3UTHI A1 coBepuienust Crnenku bpokepom:

(1) IlomHoe HaumeHoBaHue MHBecTOpa.

(2) Bun Cmenxu: "mokymka" mwin "nponaxa" LleHHBIX Oymar.
(3) Haumenopanue L{eHHbIxX Oymar.

(4) KommuecTBo mpoaBaeMbIX/mOKynaeMbix [[eHHBIX Oymar.

(5) llena3a ogny lleHHyro Oymary Kaxaoro BBITYCKa.

I/IHBCCTOP HECCT BCC PUCKU (I/I COOTBETCTBCHHO 065[3y€TC$[ BO3MCECTHUTH BCC y6BITKI/I) BpOKepa, CBA3aHHBIC!:

451

452

CO CHEeIKaMH, 3aKITIOYeHHBIMH bpokepoM Bo ucmomHeHue [lopydueHus, (BKmIodash PUCK MPHU3HAHUSA

COOTBETCTBYIOIIEH CACITKH HEJACHCTBUTEIHLHONW U IPUMEHEHUH TIOCIIEICTBUN HEICHCTBUTEIBPHOCTH); U

¢ ucnonb3oBanueM CpezcTB cBsi3M s nepenaun bpokepy Ilopyuennii, (BKiroyast pucKy MCKaXKEHUS
nH(OpMaLUH, T0/JI0Ta U 3II0YHOTPEOIeHHIHN).
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Iocne nepenaun Bpokepy [Mopydyenus mo CpencrBam cBsizu MHBecTop 00s3aH TSl IIeNei ydeTa U KOHTPOJIS
opopmuts Takoe [lopyderne B mucbkMeHHOM Bue 1Mo ¢opme [IpuioxeHus 3 1 MpeAcTaBUTh €ro Ha OyMaKHOM
HOCHTEIIE TI0 MeCTOHAXOXKJeHHI0 bpokepa B TeueHme:

46.1 IByX (2) Pabounx mueii co qus nepenaun [lopydenns — ecnu Ilopydenue nepenaHo mo GpakCUMUIBHON
CBSI3H; U

4.6.2 necatu (10) PaGoumx nmedt co mus nepemaun I[lopydenuss - ecnu IlopydeHue MepefaHO HHBIM
CII0COOOM.

Bce Ilopyuenust, noctynusiue bpokepy ot lHBecTOpa, perucTpupyroTcsl ¥ UCHIOIHIOTCS bpokepoM B nopsake
noctymienusi. Bpems moctyrmiennst [lopydenuid or MHBectopa ¢ukcupyercss bpokepoM aBTOMaTtndecku c
MIOMOIIBI0 DJIEKTPOHHBIX CPEACTB CBSI3M W HMHBIX IPHHATBIX DBpOKepOM CHCTEM perucTpanud, a Ipu
npeactapineHun [lopydenuii Ha OyMa)KHOM HOCHTEIE — IIyTeM IPOCTABJICHUsI OTMETKH bpokepa o mony4yeHun Ha
skzemmisape llopydenms. Jlns menelt ompeneneHus odepeqHocTH ucmonHeHHs CHenok BpeMs IoJadu
ITopyuyenus MHBecTOpOM U mpuema ero bpokepoM 1o MecTHOMy BpeMEHH IIEpECUUTHIBACTCS B YACOBOM MOSC T.
Mockaa.

Ecnu B pesynprare ommbku bpokepa coepmiena Crenka, He COOTBETCTBYOMIast ycnousaMm [lopydenus, To, 1o
cornmacoBannio Mexnay CropoHamu, bpokep wucmpaBnseT MONMYIIEHHYIO OIIHMOKY B TeUeHHWE OMMKanIIero
Toprosoro gaus. Bce pacxoasl mo omubouyHOW W wucnpasisitomein Caenkam HeceT bpokep.  Bpokep
npeacTapisier MHBecTopy MHGOPMAIHIO 00 00CTOSTENBCTBAaX OMIMO0YHOM U nctpasistomeid Caenok.

Bpoxep BrpaBe HE IPUHUMATh K UCIIOJIHEHUIO MIIU OTKA3aThbCsl OT UcnonHeHus [lopydenus, ecnu:

49.1 [TopydeHne HE COOTBETCTBYET MJIM €TO MCIOJHEHHE MOXKET IPHBECTH K HapymieHuro Jlorosopa u/umm
JleficTByrOIIET0 3aKOHOJATEIECTBA;

4.9.2 Ha BpOKepCKOM CYCTC HCAOCTATOYHO JACHCIKHBIX CPCACTB JId HCIIOJIHCHHSA HOpy‘IeHI/Iﬂ C y4ueTOM
MNOJJICIKAIUX YIUIATC HAa AaTy UCIIOJTHCHU A HopyquI/m KOMHCCHUH 1 pPacxoa0B, YKa3aHHBIX B Cratbe 6,

4.9.3 Ha Cuete nero HenoctatouHo LleHHbIX Oymar miist ucnonaeHus [lopydueHus;

49.4 Kk Bpokepckomy cuery mnm Cdery Aeno NpedbsBICHb TpeOOBaHMS, MOMAJEKANIUE HCTIOIHEHHIO B
[IepBOOYEPETHOM TIOPAJIKE B COOTBETCTBUM C J{eMCTBYIOIINMM 3aKOHOIATEIBCTBOM;

495 Llennsle Oymaru, ykaszausaele B [lopydeHnu, SBISIOTCS NMPEIMETOM 3aJI0Ta WIM OOpEMEHEHBI WHBIM

o0pazom;
4.9.6 MHBecTopoM He HCHOTHSIIOTCA 003aHHOCTH, IPEAYCMOTpeHHBIe JloroBopom;
497 IIeHOBbIe ycioBHs [lopydeHus: HE COOTBETCTBYIOT TpeOOBaHMSM, yCTaHOBIECHHBIM sl Bpokepa mmm

MuBectopa [eiicTByromum 3akoHo1aTenbeTBoM min JloroBopoMm ¢ bankom Poccun.

Ecnu, HecMOTpsl Ha CBOE MpaBO HE MPUHMMATh K MCIOJHEHHIO WM OTKa3aThCs OT ucnonHeHus Ilopydenus,
Bpokep ncnonaut [opyuenne, To, Bo u3bexanne comHeHui, ViuBectop 00s13aH Bo3MecTuTh Bpokepy so0Obie
€ro yOBITKH, CBSI3aHHBIE ¢ HcTonHeHneM [lopydenus.

IMpaBom nepenaun bpokepy [lopyuenmii mo CpenctBam CBsi3M 00JIQAIOT TOJBKO YIIOJHOMOUYCHHBIE JINIIA
HuBectopa. TlomHomouust YnonmHoMoueHHbIX JIuI] THBECTOpa MOATBEPKIAI0TCS JJOBEPEHHOCTHIO, HAJIEKAIIUM
obpazom odopmiteHHOH B cooTBercTBHU ¢ YacTeio |11 Ipunoxenust 1. VMuBecTop 00s3yercst He3aMeUIUTEIBHO
B NHCBMEHHOM BHJE yBEIOMHUTH Bpokepa 00 HM3MEHEHHMSX B COCTaBE CBOMX YTIOJTHOMOYEHHBIX JIHI U HX

TIOJTHOMOYHMAX, a TAKKE MPEACTABUTHL HOBYIO TOBEPECHHOCTE.
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WuBectop 00s3yercst obecrieunts Jnoctyn K CpencTBaM CBS3M TOJBKO CBOMM YIIOJIHOMOYEHHBIM JIMIIAM.
MuBecTop caMOCTOSTENBHO KOHTpOJIIMpYET nepenady [lopydennii TOIbKO CBOMMHU Y TIOTHOMOYEHHBIMU JIUIIAMU
U HECeT BCE PHUCKHU, CBSI3aHHBIE C BO3MOXHOCTBIO nepefaun [lopydeHuil HeynoJHOMOUEHHBIMH Ha TO JIUI[AMH.
Bpokep He HeceT OTBeTCTBeHHOCTH, ecinu Ilopydenme Obuio mepemano 1o CpencrtBaM — CBS3U
HEYHOJHOMOYEHHBIM JulioM MHBectopa. Bce pacxoapl, yObiTkH w/minn mrpadsl no Caenke W/wim IUIaTexy,
ocyuiecTBieHHOMY bpokepom Ha ocHOoBaHuu Takoro Ilopyuenus, Hecer MHBecTOp.

Bpoxep Bmnpase neiicTBoBaTh B cooTBeTcTBUM C IlopydueHuem, nepeganHeiM MHBecTopoM uiu koTopoe bpoxep
pasyMHO CUHWTaeT IepeAaHHbIM IHBecTopoMm, 0e€3 HaIbHEHIIMX 3alpOCOB OTHOCHUTENBHO IOJJIMHHOCTH
Iopyuenus wnu nonHomouunit nury(a), nepeasmux Ilopydenue ot umenu MuBectopa.

Jo 12:00 (mo mockoBckoMy BpemeHH) Pabouero mus, ciemyromiero 3a TOpProBeIM AHEM, B TeUEHHE KOTOPOTO
Bpoxepom 3axmouanucs Caenku, bpokep momxen HampaBuTh MHBecTopy OT4eT O coBeplleHHbIX Creinkax.
Ecnmn momydenme coorBercTByromed wuHpopMammu oT OpraHm3aTOpOB TOPTOBIM 33AEPKHUBACTCS, CPOK
HampaBJIeHUS OTYETa COOTBETCTBEHHO YyBenuuuBaercs. OTueTs! o BbINOJAHEeHUM IlopydeHuil cuutarorcs
onobperasiMu MHBecTopoM 0e3 Kakux-TuOO BO3pakeHHWi, eciam B TedueHue Tpex (3) Paboumx mue#t co mHs
TIOJIYYSHHsI OTYETa UM He 3asBJICHBI bpokepy Bo3pakeHHs! B TUCbMEHHOH (hopMe O CYILECTBY MPeICTaBICHHbBIX
otueToB. bpokep u MHBecTOp 00s13aHEI paccMOTpeTh BO3pakeHHs B TeueHue aecsatu (10) Pabounx gael co mHA
nosyaeHus1 bpokepom Bozpakenuit lusectopa

ITo mucemennoMy 3ampocy HMuBectopa bpokep o0s3an mpenoctaButh MHBecTOpy B MH()OPMAMOHHBIX HEISIX
OTYEeT O coBepIIeHHbIX Clenkax B CPOK, HE MPEBBIIIAIONIUI AeCATH pabouux AHEH co THS MOydeHHs 3ampoca.
B 3TOM ciydae Takue OTYETHBIC JOKYMEHTHI TOJDKHBI COAEpKaTh OTYETHOCTH 3a IIEPHO]] BPEMEHH, YKa3aHHbIH B
3anpoce [HBecTopa. YKa3zaHHOE ITOJIOKEHHE HE PACIIPOCTPAHACTCS Ha OTYETHI CPOK XPAHEHHUS KOTOPBIX UCTEK.

JEHEXXHBIE PACYETBI

WuBectop ynonHomounBaeT bpokepa HCIonp30BaTh JEHEXKHBIE CpEACTBAa Ha bpokepckoM cuere A MOKYIKH
Hennsix Oymar no IlopydenusiMm. bpokep chmceiBaeTr ¢ Bpokepckoro cdera cymMMmBbl, NpeaHa3HAUCHHBIC
WuBectopom st mokynku lleHHbIX Oymar (BKJtodasi JAEHCTBYIOIIME KOMHCCHOHHBIC, HAJIOTH M COOpBI) B
cootBeTcTBYIOmHKi ToproBeiii neHs. bpokep 3auncnser Ha bpokepckuii c4eT CyMMBI, HE HCIIOJIb30BAHHBIE /IS
nokynku LleHHpIx Oymar (BKITI04as IEHCTBYIOINE KOMUCCHOHHBIE, HAJIOTH M COOPHI).

IIEHG)KHI)IC CpC€ACTBA, MOJYUYCHHBIC OT MPOAAXXKU U MOTralICHUA I_IGHHI)IX 6yMar, JUBHUJCHABI 1 UHBIC TOXOJbI ITO
Llennsim Oymaram lHBecTopa (M MHBIE TuIATeXH, HpuuuTaromuxcs MHBectopy mo JloroBopy), 3a BBIUETOM
JeHCTBYIOINX KOMUCCHH, HAJIOTOB M COOPOB, MOAJIEKAT 3a4UCICHNI0 Ha bpokepckuil cueT. 3adncieHune Takux
CpeAcTB Mpou3BoaAnuTcs bpokepom:

521 B PaGounii neHb, CIEQylOIUNA 32 JHEM 3aUUCICHHS ITHX CPEACTB Ha KOPPECIOHICHTCKUW CUeT
Bpoxkepa; unmn

Bcee JACHCKHBIC PaCUCThl I10 C,HeJ'IKaM OCYIICCTBJIAIOTCA HCKIIFOYUTEIIBHO YCPE3 BpOKepa 3a CUCT CpPCACTB,
HaxXoIAIIuXCs Ha BpOKepCKOM CUCTC.

KOMUCCHUH U PACXO/JbI

Bpoxkep BrpaBe B 0IHOCTOPOHHEM TIOpsiIKE BHOCUTH M3MeHeHus B Tapudol. OO0 mamenenusx Tapugos bpoxep
MMUCBMEHHO yBenomisieT MHBecTopa 3a Tpuamate (30) KaJeHOapHBIX IHEH 10 MOMEHTa BCTYIUICHHS B CHILY

TaKUX U3MEHEHUH.

ITpn ucnonuennn Iopyuenuii bpokep BrpaBe crmceiBaTh ¢ bpokepckoro cuera w/uiam ynepXHuBaTh U3 CyMM,
npuuuraromuxcs Musecropy:
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6.2.1 Komuccuonnoe BosHarpaxaeHue bpokepa B coorBercTBuU Tapudamu, NEHCTBYIOIUMH Ha ATy
3axmroueHns CIenku, u pacxoasl bpokepa, cBsazanubie ¢ JloroBopoM. KomuccnoHHOE BO3HArpaKIcHHUE
Bpokepa B3umaercs B Barote CIOenky.

6.2.2 Komuccnn Opraan3aTopoB TOproBid, PacueTHBIX IEHTPOB U JICTIO3UTapUEB, OOECHEUMBAIOIMINX
XpaHEHHeE U y4eT npas Ha LlenHbie Oymarm.

6.2.3 Wurie C60pI>I U KOMHCCHH, NOJJICKANINC B3MMAaHHUIO B CBA3U C 3aKJIHOYCHUCM WKW HCIIOJIHCHUCM
CZ[CHOK, JACHCKHBIMU pacuCTaMu, XpaHCHHUCM U UHBIMU ONI€pallusiMU C L[eHHI)IMI/I 6yMaFaMI/I.

6.24 CyMMBI HEYCTOHKM M YOBITKOB 3a HEWCIIOJHEHHE WM HEHaJulexallee HcHoiHeHHe HHBecTopoM
o0s3aTenscTB 1o JJoroBopy.

6.2.5 Hanoru, noanexamue yaep:kaHuo bpokepoM B COOTBETCTBUH € J€HCTBYIONIMM 3aKOHOAATENBCTBOM.
OTBETCTBEHHOCTBH CTOPOH

Bpokep HeceT OTBETCTBEHHOCTH 3a YOBITKH (32 UCKIIIOUEHHEM YITyIIEHHOH BBITO/BI, TOOOYHBIX MM KOCBEHHBIX
yOBITKOB, pacxolOB M 3aTpar), IOHeceHHble HBecTopoM BciencTBHe TOro, uro bpokep mim mo0sle ero
JOJDKHOCTHBIE JINIA, PAOOTHUKHU WM TPEACTABUTEIH 110 TPYOOl HEOCTOPOXKHOCTH MM YMBIIUICHHO HAPYIIUIN
UCTIONTHEHUE CBOMX 00s13aHHOCTEH 110 JloroBopy.

WHBecTOp HeEceT OTBETCTBEHHOCTh 3a IIOUIMHHOCTh JOKYMEHTOB U JIOCTOBEPHOCTh HMH(OpMAIWH,
IIpesocTaBIeHHBIX bpokepy B cooTBeTCTBHM ¢ TpeboBaHUsMHU JloroBopa.

bpokep He HeceT OTBETCTBEHHOCTH 332 HEUCIIOJHEHUE WM HEHAJUIEKalllee UCIIOTHEHHE CBOUX 00SI3aTENbCTB 110
Jlorosopy, BbI3BaHHOE:

731 JIeHCTBUAME, Oe3elCTBIEM, HApyIICHHEM TN HEIUIaTe)KeCIOCOOHOCThIO (0aHKPOTCTBOM) JIFOOOTO
TpeThero Jjuua (BKiodas IMUTeHTOB L{eHHbIX Oymar, OpraHn3aTopoB TOProBiH, PacyeTHBIX LIEHTPOB,
banka Poccuu 1 neno3urapyueB, yunThHIBaIOIIMX ITpaBa Ha L{eHHbIe Oymarn); unm

7.3.2 OTKa3aMH, OIMOKaMHu, COOSMH WIIM TMOJIOMKaMHU JIIOOBIX CHUCTEM O€3HATMYHBIX PacyeTOB W TOPTOB,
00opyoBaHusA, TPOTPaMM, CPEACTB CBS3HM, CUCTEM IOJIa4ydl SHEPTUH, KOHIUIIMOHEPOB WU JIPYTUX

CHCTEM O0CCIICUCHUST; NITH
7.33 IMopy4enuem, koropoe Bpokep pasymHo cuutaeT JeiicTButenbHbiM [lopyuenunem NHBecTopa; win

7.3.4 nerictBusiMu bpokepa Ha OCHOBaHMHU yKa3aHUM, yBEJOMIIEHUM, 3alIpOCOB, OTKA30B, COTJIACHI, paCIIUCOK
WIA TOOBIX TOKYMEHTOB WM HH(OpMAINH, IMONXyd4eHHBIX OT VHBecTopa WM M3 OOMIETOCTYITHBIX
HMCTOYHUKOB, KOTOpbhle bpokep moOpocoBecTHO W 0e3 momymieHUs TpyOoid HEOPEKHOCTH CUUTAET
JIOCTOBEPHBIMH.

B cayudae 3agep:kku 3auncneHys Ha Bpokepckuil cueT IeHEXKHBIX CPEICTB OT MPOJaKM WK noramenns LleHHbix
Oymar, JIMBHIEHIOB M WHBIX 10X0J0B 1o LlenHeiM Oymaram MHBectopa, mpousoleaniel nmo BuHe bpokepa,
MoceTHUH yrtaunBaeT FIHBECTOpY HEYCTOWKY B COOTBETCTBUH C ITyHKTOM 7.5.

Heycrolika HauncIgeTCsl HA CyMMY HEHMCITOJTHEHHBIX 0053aTENBCTB 3a KaXIbI KaJeHAapHBINA JCHb MIPOCPOYKH B
pasmepe:

751 JBOMHOM cTaBkM peduHaHcupoBanus banka Poccum, peiictByromeld Ha pgaTy IDiatexa Imo
o0s3arenscTBaM B PyOusx;

752 0,1% ot cymMMBbI TIaTexa 1o o0s3arenseTBaM B VIHOCTpaHHOH BajtoTe.
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BpOKep HC HECCT OTBCTCTBCHHOCTH, €CJIM H3-3a CIIOKHUBIIICHCS Ha PBIHKE LICHHBIX 6yMar KOHBIOHKTYPBI OH HE
CMOT" UCIIOJIHUTH HopyquI/Ie, XOTA U MPUHAI BCC HeO6XOﬂI/IMLI€, C TOYKH 3pCHUSA Bpoxepa, MEPLBI 1JId 3TOT0.

OBCTOSATEJBCTBA HENTPEOJOJUMOM CHAJIBI

CTOpOHBI OCBOOOXKIAIOTCS OT OTBCTCTBCHHOCTH 32 HCHCIIONHCHHME WIIM HEHAIJIC)KAIIee HCIIOTHEHUE CBOUX
00s3aTenbCTB 10 JIoroBOpy, €ciii 3TO HEUCIIOJHEHHE WM HeHaJJIekKallee MCIONMHEHHE SBUIIOCH CISICTBUEM
00CTOSATENILCTB HEMPEOJOTMMON CHIIBI, HATIPUMED: MOXKapa, HABOJHCHHS, 3€MIICTPSCCHHS, BOCHHBIX JIEHCTBHI
JI000T0 XapakTepa, SMUASMUU U T.II., €CIH 3TH OOCTOSITEIbCTBA HEMOCPEACTBCHHO MOBJIMSINA HA MCHOIHEHHE
CTOpOHOI, CCHUIAIONICHCS Ha 3TH 00CTOSITEIBCTBA, e 00s13aTeNnbCTB 10 JloroBopy. [Ipu 3TOM CpPOK UCTIONTHEHUS
00s13aTenbCTB M0 JIOrOBOPY OTOABUraceTCsi COpasMEpPHO BPEMEHH, B TEUEHHE KOTOPOTO JEHCTBOBANM TaKhe
00CTOSTENbCTBA.

Hdns uneneir JloroBopa OOCTOSITENECTBOM HENPEONOIMMON CWIIBI TakXKe SIBISICTCS HPUHATHE OpraHaMu
TOCYAaPCTBEHHOTO PEryJIUPOBAaHMS PHIHKA IIEHHBIX OyMar WM JIFOOBIM HMHBIM T'OCY/IapCTBEHHBIM OPTaHOM aKTa,
NPENSITCTBYIONIETr0 McnoidHeHHI0 CTOpOHAMHM CBOHMX 00s13aTeNbCTB MO JIOroBOpY MIIM M3MEHSIOLIETO YCIOBUS

TaKOro UCIIOJIHCHU .

CropoHa, 11 KOTOpOW BCJIEICTBUE JACHCTBUS OOCTOSITENILCTBA HENPEOAOJNMMOM CHJBI  co3Jaiach
HEBO3MOXHOCTh HCIIOJIHEHUS 00s3aTenbeTB 1o JloroBopy, o0s3aHa HEMEIJICHHO, HO He mosfgHee mATH (5)
KaJCHIAPHBIX JTHEW ¢ MOMEHTA HACTYIUICHUS YKa3aHHBIX OOCTOSTENILCTB, U3BECTHTH JApYyryo CTOpoHYy 00 ux
HacTyluleHHH. HecBoeBpeMeHHOE HM3BEIIEHHE O HACTYIUIEHHH OOCTOSTENBCTB HEIPEOJONNMON CHIIBI JIMIIACT
cooTBeTCTBYIOIYI0 CTOPOHY IpaBa CChIIATHCS Ha HUX B OyAyIIEeM.

HaCTyHJ’ICHI/Ie 00CTOSTENBECTB HereOI[OJ'IPIMOfI CHJIBI JOJI?DKHO OBITH MOATBCPIKACHO CTOpOHOﬁ, CCBUIAIOIICHCS Ha
OTH OGCTOHTGJ’ILCTB&, B Ka4C€CTBC OCHOBaHUA IJIs OCBO60)K)Z[CHI/IH ce0s1 OT OTBETCTBEHHOCTH 10 I[OFOBOpy.

CtopoHa, B OTHOILIIEHNH KOTOPOH JIEHCTBOBAJIN 0OCTOSTEIHCTBA HEPEOAOIMMON CHIIBI, 00513aHa B TEUCHHUE IISTH
(5) xaneHmapHBIX AHEH C MOMEHTA OKOHYAHHS UX JICHCTBHS U3BECTUTH 00 3TOM Apyryio CTopoHy.

Ecnu o6cTosiTenscTBa HEMPEOJOIMMOM CHITBI, BIHSIONME Ha UcToiHeHHe CTOpOHAMHU CBOMX 00S3aTENBCTB 10
HoroBopy, Oyayr mmtbes Oomee Tpunuaté (30) xaneHmapHbIX IHEH, TO CTOPOHBI BCTPETATCS C LEJNBIO
00CYXJEHUSI TOTO, KaKue Mephl cienyeT npuHaTh. OJHAKO €ciy B TEYEHHE NOMOJHUTENbHBIX Tpuauata (30)
KaleHAapHbIX JHe CTOPOHBI HE CMOTYT JOTOBOPHUTHCS, TH00ast u3 CTOPOH BIIpaBe pacTOPTHYTH JloroBop.

KOHOUJEHIUAJIBHOCTD

CymectBoBanue JloroBopa, Crenok u J000H HHQOpPMAIUN WM JOKYMEHTOB, IMEpeJaBacMbIX APYT IPYTY
CropoHamMH B COOTBETCTBHH C J[OrOBOPOM HIIM B CBSI3HM C HUM, SIBJISETCS KOH(HICHIMATBHOW HH(OpMAIIHEH,
KOTOpas He TOMJICKUT PACKPBITHIO TPETBUM JIUIIAM 33 HWCKIIOYCHHEM CIIy4aeB, IPEIyCMOTPEHHBIX
JleficTByIOIMM 3aKOHOIaTENbCTBOM U J[OrOBOPOM.

Bpoxkep BrpaBe pacKpbITh HHPOPMAIIHIO, TPU3HABAEMYIO B COOTBETCTBUH ¢ JI0roBOpoM KOH(UAECHIIMAIBLHOI:
9.21 Banky Poccun B nemnsix ocyniecTBiIeHUS UM KOHTPOJIBHBIX QYHKIHMHA; U

9.2.2 TPETbUM JIMIAM - €ClIM 3T0 TpebyeTcs [leHCTBYrOmMM 3aKoHOAATelIbcTBOM, JloroBopom ¢ baHkom
Poccun mitn BbI3BaHO HEOOXOANMOCTEIO MCHOTHEHHs JJoroBopa.

[Nonoxxenuss Hacrosmed cratb 9 HE paclIpoOCTPaHSIOTCS Ha pacKpbITHE WHQOpManWU IOPUIUYECKHM,
HQJIOTOBBIM U ()MHAHCOBBIM KOHCynbTaHTaM CTOpoH M adQUIMpOBaHHBIM IHIlaM bpokepa B CBSA3HM CO
CITyXeOHOH HEOOXOAMMOCTBIO.

10
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MMOPAJOK PASPEIHIEHUS CIIOPOB
JloroBop peryaupyercs U TOJIKYETCsl B COOTBETCTBHHU C 3aKOHOIATENbCTBOM PO.

JIroOoii criop, pazHOTIacue WM MPETEH3Ms, BOSHUKAOIINE 110 ITOBOLY JloroBOpa MM B CBSI3M C HUM, BKIIFOUYast
BCE CIOPHI IO BOIPOCAM €r0 HUCIIOJIHEHHs, HapyILeHHs, CYIleCTBOBAHUsI, NEHCTBUTEILHOCTH WU IPEKPalCHHUs,
MOJIEKAT PA3PEIICHUIO TpeMsa apOutpamMu B MEXIyHapOJAHOM KOMMEPYECKOM apOWTPakKHOM Cyne IpH
Toproso-npomMslnuieHHoOH nanare PO B cOOTBETCTBUM C €ro PerimaMeHToM, KOTOpBIH CYMTAeTCsA BKIIOUCHHBIM B
TEKCT HACTOAIIEH CTaThbU IMyTEM CCBUIKH Ha HETO.

CPOK JEMCTBUS JOT'OBOPA

JloroBop BCTymaeT B CHIy C MOMEHTa €ro MOJMHMCAaHUS YHNOJHOMOUYEHHBIMM IpeAacTaBurenssMu CTOpoH u
JCHCTBYET B TEUECHHE HEOTPAHUUEHHOTO Cpoka. OOs3aTeNbHBIM YCIOBHEM JUIA 3aKIIOYCHHUS U HCIOTHEHHS
Bpoxepom Jlorosopa sBisieTcss Han4ue [1eno3uTapHoro 10roBopa.

JloroBop npekpamaer cBoe IEHCTBUE B CAEAYIOLIUX CIydasx:
11.2.1  Ilo cornamenuto CTOpoH.

11.2.2  Ilo nucemeHHOMY TpeOoBaHMIO M000H M3 CTOPOH, HANpaBICHHOMY HE MeHee deM 3a Tpuauatsb (30)
KaJICHIApHBIX JHEH 10 MpeIoaraeMon 1aThl paCTOPKCHHUS.

1123 B cinyyae OT3bIBa JIMIEH3MH MNPO(QECCHOHAIBHOIO  y4acTHMKa pBIHKa LEHHBIX  OyMar,
npenocrasisomeil bpokepy mmpasa OCyIECTBIAT JEO3UTAPHYIO U OPOKEPCKYIO JeATeIbHOCTb.

11.2.4 B ciydae npeKpaiieHus CpoKa ACHCTBUS WIM PacTOp:KeHus Jleno3urapHoro A0rosopa.
11.25 B uHBIX Cily4asix, IpeAyCMOTPEHHBIX [IeHCTBYIOINM 3aKOHOIATEIECTBOM U JIoroBOpoMm.
Bpoxkep npekpaiuaer npuem Ilopyuenuit c MomeHTa:

11.3.1 momyueHus cooTBeTcTBYyIomeld CTOpoHOH TpeOoBaHMSA O pacTopkeHHH JlOroBopa COTJIACHO IYHKTY
11.2.2; win

11.3.2  HACTYIUICHHS MHBIX OOCTOSTENBCTB, YKa3aHHBIX B MyHKTE 11.2.
MPOYHUE NNOJIOKEHUSA

JIroOble mOKyMeHTHI (BKIIIOYAs YBEIOMIICHHS M COOOIIeHHs ), HanpaBisiemble CTOpoHaMu B cBsizu ¢ JloroBopowm,
0oOpMIIIIOTCS | TIepefatloTcs TakuM ke o0pazom, kak u Ilopyuenns. Kaxnaslii 1OKyMeHT, HamnpaBIEHHBIH C
ucrnonb3oBanueM CpeacTB cBs3M, mnpu3Haercsi CTOpPOHAMH IHCHMEHHBIM JIOKYMEHTOM M MOXET OBITh

MPEABABIICH B KAYECTBE 10KA3aTCILCTBA IPU Pa3pCUICHUN CIIOPOB, CBA3AaHHBIX C JIOFOBOpOM.

[pu nepenave q00BIX TOKyMEHTOB (BKJIr0Yast [lopydenus) npyr npyry CTOpOHBI HCIIOJIB3YIOT TOJBKO anpeca u
pexBu3nThl, ykasaHHele B Yactu |l Ilpunoxenum 1 (c yderoMm mocieayromux H3MEHeHHMH k Hemy). OO
W3MEHEHHH TaKUX aJpecoB M PeKBU3UTOB CTOPOHBI HHOOPMHUPYIOT APYT APYra MUCbMEHHBIMH yBEIOMICHUIMH,
KOTOpBIE BCTYIAIOT B CHIIY CO JHS ITOJydEHUsI TAKKX YBeJOMIIEHHH pruHUMatomeii CTOpoHOH.

Kaxxnas Ctopona cornarmaercs:

12.3.1  Ha 3anuch TeseOHHBIX Pa3roBOpoB pabOTHNKOB CTOPOH, 3aHUMAIOLIMXCS TOPraMy MJIM NIEpEroBOpaMu
B CBSI3U C UCHONHEHUEM JloroBopa WM 3aK/II04eHUEM NoTeHnuansHoi Caenky;

12.3.2 MOJYYHUTH OT 3TUX pa6OTHI/IKOB HGO6XOHI/IMLI€ corjiacusd v YBEAOMJIATh UX O TaKou 3aIlluCHu,
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1233 ¢ Tem, uro jmobas IUICHKA C TaKOW 3allMChI0 MOJKET CIY)XUThb JI0Ka3aTeJIbCTBOM IpHU JHOOOM
PaccMOTPEHUH CIIOPOB B JIIOOOM IrOCYAapCTBEHHOM HJIM TPETEHCKOM (apOUTpaskHOM) Cye.

124 Bce IlpunoxxeHus SBIAIOTCA HEOTbeMJIEMOM wyacTbio JloroBopa, €ciM HMHOE HE OrOBOPEHO B CaMOM
[Ipunoxennu, 1 WUMEIOT OOUHAKOBYIO ¢ JloroBopom iopuamyeckyro cminy. JltoOple cceuiku Ha JloroBop

BKITFOYAIOT TAK)KE€ CCBUIKHW Ha NIPUJIOKEHUA K HEMY.

125 [[loroBop MOANUCAH Ha AHIIMHCKOM U PYCCKOM f3bIKaX. B ciyuae pacXokIeHHMH MeXAy aHTJIHHCKUM U
pycckuM TekcToM J[oroBopa, ero TeKCT Ha PyCCKOM SI3bIKE€ UMEET IMPEUMYIIECTBEHHYIO CHITY. ]

noAnnucCu CTOrPOH
HNHBECTOP:

Ilonnuce:

O.N.0.:

JIOMKHOCTB:

AO Kb CUTUBAHK:

ITonmuce:

D.1N.0.:

JIOIKHOCTB:
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Ipunoxenue 1. YnoaHomMoueHHbIe JIMIA U PeKBU3UTHI CTOPOH

Yacts I. Ynonnomouennsbie tuna CTopon

YnonHomoueHHbIMHU TMLIaMu bpokepa o JloroBopy sBIstOTCS:

®.1.0.

Tesegon

DJIEKTPOHHAS MOYTA

Hukonenko Urops

+7(495)642 7742

igor.nikonenko@citi.com

2. | Kapnos Pyben +7(495)642 7544 | ruben.karpov@citi.com

3. | Haudwuaos Amekcanap +7(495)643 1435 | aleksandr.panfilov@citi.com
4. | Mopoxogser Haraibst +7(495)643 1549 | natalia.morokhovets@citi.com
5. | Bosnecenckwuii FOpwmii +7(495)643 1509 | yuriy.voznesenskiy@citi.com

VI0IHOMOYEHHBIMH JIHIAMHU I/IHBGCTOpa 1o HOFOBOpy SABJIAIOTCA:

Ne

®.N.0.

Teaedon

JJIeKTPOHHAS MOYTA

Yacrsp 11. Agpeca u pekBusutbl CTOPOH

AO Kb "Curubank"
Anpec: 125047 MockBa, ya. l'amexka, 8-10, cTp. 1
TenedoH: (7495) 725-1000
dakc: (7495) 251-4931
PEUTEP CITR
CBUDT: CITIRUMX
Telex: (023)6738731citiba ru
I[lnarexHble peKBU3UTBI

COKpaH.[eHHOG HaMMCHOBAHHC

AO Kb “Curnbank”

Kopp.cuet 30101810300000000202 B OITEPY MOCKOBCKOTO
I'TY banka Poccuun

Pacu.cuer 60322810609212010003

BUK 044525202

T'opon r. Mocksa

WHH 7710401987

KIIIT 771001001
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OKBD/] (BBenéH ¢ 1 saBaps 2003 r ) 65.12

OKOHX (ormenén c 1 supaps 2003r. u 3amenén na OKBIJI, | 96120
2003-2004 — nepexoaHbIit nepuoz{)

OKIIO 29034830

Anpec:

Tenedon:

dakc:

PEUTEP

CBUODT:

Telex:

IInaTexxuble

PEKBU3UTHI:
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Yacrs III. ®opma 10BepeHHOCTH HA YNIOJJHOMO4YeHHbIX Jinll UHBecTOpa

JOBEPEHHOCTD
Ha nepegauy Iopyuyenuii

r. Mocksa "o 200[] r.

[Haumenosanue Husecmopal ("Uusectop"), B muue [D.H.0], [lpesudenma / [enepanvnozo oupexmopal,
JIEUCTBYIOIIETO HA OCHOBAHUH [Ycmasa], HACTOAIIMM YIONHOMOYMBAET YKa3aHHBIX HIDKE MOJDKHOCTHBIX JIHIL, IO
OTIEIbHOCTH WM coBMecTHO, nepenaBath AO Kb Curnbank ("Curubéank") mobObie [lopydeHHs B COOTBETCTBHHU C
JloroBopom Opokepckoro oOCIyXWBaHHS OT [dama], 3akmoueHHOTO Mexay HWuBecropom m Cutnbankom (c
BHECEHHBIMHU Ha TOT WJIM HHOH MOMEHT M3MEHEHUSIMH 1 JOTIOTHEHUSIMH):

damunus, UMs, OTYECTBO O6pa3zern moanucu

Hacrosmas 1oBepeHHOCTD BblJJaHa CPOKOM Ha [ ]
HuBectop

IMoammce n nevaTs

®.N.0.

[IIpe3uoenm / 'enepanvuviii Oupexmop]
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IIpunoxenue 2. IlepeyeHb JOKYMEHTOB AJIsi OTKPbITHS Bpokepckoro Cuera

non-resident
companies with
presence
in Russia

0p. IMLA -
Hepe3UIeHThI
c
NPHUCYTCTBHEM
B Poccuu

non-resident
companies
without
presence
in Russia
I0p. TN -
HEPE3uAC€HThbI
0e3
NPUCYTCTBHSI B
Poccuu

resident
companies

0p. JHIA -
pe3neHThI

Notification on potential brokerage operations and Master Brokerage
Agreement (the form is provided by the Bank) signed by authorized signers
and sealed containing your exact address for mailing purposes.

VYBegomiieHHe 0 BO3MOKHBIX OpPOKEPCKHX oOmepamusix M JI0roBop
Opokepckoro o6cayxuBanus (popma mpemoctaBisiercs bankom)
MOJNUCSMH YIIOJTHOMOYCHHBIX JIUL M TCYATBIO C YKA3AHUEM MOYHO2O aopecd
071 ROUMOGBIX OMNPABTICHUIL.

One Notarized or legalized signature card (the forms are provided by the
Bank) with samples of authorized signers and company seal.

OJJHa HOTapuaJIbHO 3aBEPECHHAsA WJIM JICTAJIN30BaHHAA KAPTO4YKa C 06pa3HaMPI
HOJIHHCéﬁ M OTTHCKA II€YaTu ((bOpMLI TIpEAOCTABIAIOTCS BaHKOM).

Copy of the Charter or Articles of Incorporation or Articles of Association
(legalized and/or notarized).

Konus YcraBa WU JIpYyrux YYpeauTeabHbIX JAOKYMEHTOB
(meranu3oBaHHAs M/WIIM HOTAPUAIIBHO 3aBEPEHHAs ).

Only for LLCs: founding agreement or founder's resolution to establish the
company (notarized copy).

Toabko ana OO0QO: yupenuTenpHBIN TOTOBOP WIH PEHICHUE YUPETUTENS O
CO3/IaHUU KOMITaHUH (HOTapUaIbHO 3aBEPEHHAsS KOIIHS).

Notarized copy of the local Russian Registration Certificate.
HOTapI/IaJ'[BHO 3aBC€pCHHAs KOIIUs CBP[}IeTeJIbCTBa (] FOCyIlapCTBeHHOﬁ
perucrpanvi WpuJaIn4ecKoro Juua.

Legalized Certificate of Incorporation or legalized Extract from
Commercial Register of Country of Incorporation.

Jleranm3oBannas komus CBuaeTenbcTBa 0 Perucrpammuu WA
Jeraqn3oBaHHas Bplmumcka M3 KOMMEPYECKOro peecTpa  CTPaHBI
pETUCTpALK I0OPUIAYECKOrO JINIIA.

Notarised copy of the Russian Accreditation Certificate
Komnus CBH}IeTeHLCTBa 00 aKKpeAuTallMu B POCCHH, 3aBCpCHHAs
HOTapHUaJIbHO.

Notarised copy of the Regulations of the Representative Office or Branch.
Komust Iosoxkenuss o IlpenctaBurensctBe wim @Duimane, 3aBepeHHAs
HOTapHaJIbHO.

Notarized or/and legalized empowering documents evidencing the authority
of the signatories of the Notification on potential brokerage operations and
Master Brokerage Agreement.

JIOKyMeHTbI, YyJAOCTOBepsilOIMe TMPaBO YIOJTHOMOYECHHBIX JIMI[ Ha
HOANUCAHNE YBEIOMJIEHHSI O BO3MOKHBIX 6p01¢epc1¢nx onepaumMsx u
JloroBopa OpOKepcKOro OOCHYyXHMBaHUs, 3aBEpCHHBIC HOTapUalbHO W/HIIH
HaJICXKalluM 06pa30M JICTAJIN30BAHHBIC.

HorapnansHo 3aBepeHHas W/WIM JIeTaJIM30BaHHAs KONMS  I1acropTa
YnomHomMoueHHbIX I MHBecTOpa
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IIpunoxenue 3. Tapudbl GpoOKepPCKOro BO3ZHATPAKICHUS

CraBku TapI/IqJOB PpacCYUTBIBAOTCSA B OTHOLICHUU 06111617[ CYMMBI CACJIOK KYIUIU-IPOJAaKU,
COBCPUICHHBIX B TCUCHUC TOPTrOBOT'O JHA (e)Ke,HHeBHLIﬁ O60p0T).

CneJIKH ¢ 00JIMranusiMu,

HOMWHHMPOBAHHBIMHA B HHOCTpaHHOﬁ BaJIIOTC

0,10%

0T eXXeIHEeBHOTO 00opoTa

Caeaxku ¢ 00JJUranusiMu,
HOMHMHUPOBAHHBIMH B PyOJIfAIX BKJIKOYAS:
I'KO, O®3, myHuyunaivhvie u KOpRopamuehvie ooiueayuu
0.04%

OT €XKCIHCBHOI'O 060p0Ta

e bpoxrepckasa komuccus npu nocawenuu I'’KO, OD3, myHuyunanohvix u
KOPNOPAMUSHolX 00aU2AyUll U KYNOHHbIX WIAMedcell No HUM He
83UMAEMCHL.

o  Cmasku Tapudos ne sxnovarom HJ/[C.

HoAIMNCHU CTOPOH

NHBECTOP:

JIOIDKHOCTB:

AO Kb CUTUBAHK:

JIOKHOCTB:
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MNPUJIOXEHHUE 4. YBEJOMJIEHUE (AEKJIAPALIUSI) O PUCKAX, CBA3AHHBIX C
OCYHIECTBJIEHUEM ONEPAIIAN HA PHIHKE IEHHBIX BYMAT

YBenomienne (HeKJIaDaIIHH) 0 PUCKAaX, CBA3AHHBIX C OCYHICCTBJICHUECM onepaum‘zi Ha (l)l/lHaHCOBOM PBIHKE.

Hemnpto Hactosmien [lexmapanuu sBisercs npenocraBieHune WMuBecropy (mamee “KimeHT”) mHbOpManmum o pHCKax,
CBSI3aHHBIX C OCYLICCTBJICHHEM OIEpaluii Ha (MHAHCOBBIX PHIHKAX, U NPEOYNPEXKICHHE O BO3MOXKHBIX IOTEPSX IPH
OCYILIECTBIICHUY Ollepaliii Ha (UHAHCOBBIX PHIHKAX.

KimeHT oco3HaeT, YTO HHBECTHPOBAHHUE CPEICTB B MHCTPYMEHTHI (DMHAHCOBOTO PBIHKA CONPSKEHO C ONPEAEICHHBIMH
pHCKaMH, OTBETCTBEHHOCTD 3@ KOTOPBIE HE MOXKET OBITh BO3JIOKEHA HA bpokepa, Tak Kak OHM HaXOZSTCSI BHE Pa3yMHOTO
KoHTpOoJsi CTOPOH M MX BO3MOXXHOCTH HPEABUACTh U MPEAOTBPATUTH IMOCICACTBUS TAKMX PHCKOB OrPaHUYEHBI. DTH
PHCKH CBS3aHBI, B TOM 4YHCJIE€ C HECTaOWJIBHOCTBIO TIOJIMTUYECKOW M OKOHOMHYECKOH curyanuun B PO u
HECOBEPILEHCTBOM 3aKOHOJaTeNbHOM 0a3pl P®. Ha ocHoBaHMM BbIIIEH3I0XeHHOTO KITMEHT NOJKEH caMOCTOSTENBHO
OLIEHHBATh BO3MOXKHOCTb OCYIIECTBJICHHS CBOUX MHBECTHIIUIL, IpU 3TOM bpokep Oyner npuiiaraTb MakCUMyM YCHIIHH ¢
LEeNbI0 TOMOYb KIIMEHTY COKpaTuTh BO3MOXKHBIE PHCKH IIPH HMHBECTUPOBAHHM IOCIEIHUM CpEACTB B paMKax
bpokepckoro norosopa.

IMokynka Llennsix Oymar coBepmiaercst mo mpocbkbe KimeHTa M OCHOBBIBa€TCS Ha €ro CaMOCTOSNTEIbHOW OICHKE
SMHUTEHTOB Kakaoro Buaa LleHHpix Oymar u cBszaHHBIX ¢ HUMHU puckoB. AO Kb "Cutubank", Curturpyn MHK. u ux
ahGuIMpoBaHHBIC JHIA HE HECYT OTBETCTBEHHOCTH HH 3a KaKOW ymepO MiaM yOBITKH, KOTOpBIE MOTYT BO3HHKATh B
CBSI3U C yKa3aHHBIMH BJIOXKEHHAMH. BioxeHHble B LleHHbIe Oymarn aeHekHble cpeacTBa U camu lleHHble Oymarn He
3aCTpaxoBaHbl B COOTBETCTBHU ¢ PenepanbHbIM 3akoHOM «O CTpaxOBaHWM BKJIAIOB (pu3mueckux Ium B OaHKax
Poccwuiickoii denepanun» 1 He TapaHTHPOBAHBI TOCYAAPCTBEHHBIMH OpraHaMHU.

I{ennbie OyMaru He SIBJISIOTCS HE OaHKOBCKUM BKIagoM, HU 00s13aTenbcTBOM AO KB "Cutubank", Cuturpyn MHK. 1 ux
ad¢unupoBanHbIxX aull. [IpuodbperaembiM LleHHBIM OymMaram MPUCYIIM MHBECTHIIMOHHBIC PUCKH, BKIIFOUAs BO3MOXKHYIO
MOTEPIO NMEPBOHAYAIEHO HHBECTUPOBAHHOTO KaIlKuTaia.

[Ipouutbie pe3ynpTaThl HE SIBISIFOTCS TapaHTHEH ycmemHou nesTenbHocTH B Oyaymiem. CtoumocTh LleHHbx Oymar
MOJKET MOHIKAThCS U MOBBIAThCs. Bee onepanuu ¢ LleHHbIME OymMaraMu, B 4aCTHOCTH, UX MPUOOPETEHUE U MTPOaXKa,
OCYIIECTBIITIOTCS. B COOTBETCTBHU C JICHCTBYIOIIMM 3aKOHOAATEIECTBOM. 3asBJICHUS JIOOBIX JIUII O BO3MOXKHOW
Oynymeit moxoqHOCTH onepanuii ¢ L{eHHpIMU OyMaraMu MOTYT paclieHUBAaThCs He WHAUE KaK IPEATIOIOKCHHS.

AO Kb "CurnbaHK" uMeeT mpaBo MPeAOCTaBIATh HHOOPMAIHIO OTHOCHUTEIHHO OCYIIECTBISIEMBIX MHOKO OIEpPaIiil ¢
Hennbmvu Oymaramu Cuturpyn MHK. u ee adhGrmrpoBaHHBIM JIHIaM, a TaKXKe TPEThUM JniaMm, npusiekaeMbiM AO Kb
"Curubank" i obecriedeHnsT MM OKa3aHUs COACHCTBHS B WCIIOJHEHHH UMHU CBOUX 00S3aTENBECTB IEPEN0 MHOW B
COOTBETCTBUH ¢ AoroBopamu, 3akiaroueHHEIMEH AO Kb "Cutnbank" u MHOM (B TOW Mepe, B KakoW Takas WH(GOPMAIIHS
Heo0XoIMMa TaKUM TPETHHM JIMIIAM JJISl HCIIOJTHEHNS CBOMX (DYHKITHIT), a TaKXKe TOCyIapCTBEHHBIM OpraHaM B CIIydasx,
MPEAyCMOTPEHHBIX IEUCTBYIOIINUM 3aKOHOAATEIHCTBOM PD.

Kmuent sHe sBngercs "pesugentom CIHIA" u mpusnHaer, uro lleHHble Oymarn He MOTYT MpPHUHAAJNEXKATh WIH
nepeaaBaThCsl JUIaM, KoTopsle sBistorces "pesugenramu CIIA". B ciyuae mpuoGperenus Knmentom xornma-mu6o
craryca "pesugenta CIIA", Knuent o6s3yeTcst HezamenmuTenbHo yBeaoMuth 00 3toM AO Kb "Curubank"

Knuent mnoareepxkmaer cBoe cormacue ¢ TeM, uro AO Kb "Cutubank" MOXeT NONydaTh BO3HArpakJIeHHS,
KOMHCCHOHHBIC WJIM MHBIE KOMIIEHCAIlMM (B JICHE)XHOW WJIM HaTypajibHOW (popme) B CBA3M C IPHUOOpPETEHHEM WIN
npoxaxeit Kimmenrom L{eHHBIX Oymar.

Hirke mpuBoIsTCS KOHKPETHBIE BUABI PHCKOB, CIIMCOK KOTOPHIX HE SBIISIETCS] HCUEPITBIBAIOIINM, HO 103BosteT KitneHTy
UMeTh o0111ee MpescTaBIeHHe 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMU OH MOXET CTOJIKHYTHCS IIPH MHBECTHPOBaHNUH CPEACTB
B MHCTPYMEHTHI (hHHAHCOBOTO phIHKA B Poccuiickoit deneparyn, Bkirodas LlerHpie Oymarn.

Jns uenert Jleknmaparuu MOJX PHCKOM IIPH  OCYIICCTBICHWU OIEpanuii Ha ()UHAHCOBBIX PBIHKAX IMOHHMACTCS
BO3MOHOCTh HACTYIUICHHS COOBITHSI, BIEKYIIIET0 3a co00i noTepu /i KineHTa.

Povinounsiit puck - pucK CBsI3aHHBIM ¢ KojeOaHusMU TieH LleHHBIX Oymar BCIIEICTBHE BOJIATUIHBHOCTH PHIHKA,
W3MEHEHUs IIeH Ha TOBaphl U CHIPHE, KYPCOB BAIIOT, MPOIEHTHBIX CTABOK, HEONATONPHSITHBIX U3MEHEHUH PBHIHOYHOM
KOHBIOHKTYPHI U T.J

Ilonumuuyeckuit puck - puck (PUHAHCOBBIX TOTEPh co cTopoHbl Kimenta Bpokepa, cBA3aHHBIH C H3MEHEHHEM
MOJMUTHYECKON cuTyanmun B Poccuu (WM3MEHEHHE TIONMTUYECKOW CHCTEMBI, CMCHa OpPraHOB BIACTH, W3MCHECHHUE
MOJUTHIECKOTO W/WIIM SKOHOMHYECKOTO Kypca). Hambomnee paaukanbHbIC U3MCHEHUS MOTYT MPHBECTH K OTKAa3y MU
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OTCpPOYKEC HCIOJHCHHUA SMUTCHTAMU CBOUX 00513aTeNLCTB 110 CHHbBIM 6yMaraM, K OrpaHUYCHHIO OIPCACICHHBIX
(HaanMep, I/IHOCTpaHHLIX) HHBGCTHHHﬁ, a BO3MOXHO H K KOH(l)I/ICKaHI/II/I 6o HallMOHAJIM3alluu HUMYUIECTBA
OIIPEACICHHBIX KaTeFOpI/Iﬁ HWHBECTOPOB.

DKonomuueckuii puck - puck (UHAHCOBBIX NOTEph cO CTOpoHbl KimeHTta Bbpokepa, CBS3aHHBIA ¢ HM3MEHEHHEM
HKOHOMHUYECKO# cutyanuu B Poccuu. JI1000# yuacTHHK Ipoliecca MHBECTUPOBaHUs KIIMEHTOM CpeACTB B MHCTPYMEHTHI
(DMHAHCOBOTO pBIHKA MOJXKET OKa3aThCsl B CHUTyallMd, KOrJa B CHJy OSKOHOMHYECKHX MPUYUH OH HE CMOXKET
HaQ/IJISKAIIAM 00pa3oM HCIIONHUTE CBOM 00s3aTEIbCTBA, CBSA3aHHBIE C OOpamIeHWEM W OOCIY)XMBAHHWEM BBIITYCKOB
LEHHBIX OyMar, WM HHbIe 0053aTeNbCTBA, KOTOPBIE MOTYT ITOBJIHATE Ha npaBa KimeHTa.

Puck oeitcmeyiouiezo 3akonooamenvcmea u 3akonooamenvuvix usmenenuii (Ilpasoeoii puck) -

PHCK TIOTEPh OT BIOXXEHHMH B HHCTPYMEHTHI ()MHAHCOBOTO PBIHKA, CBA3aHHBIM C MPUMEHEHHEM JACHCTBYIOLIETO
3akoHOJarenbcTBa  Poccmiickort  Denmepamuy, TMOABICHHEM  HOBBIX WKW M3MEHEHHEM  CYIIECTBYIOIIHX
3aKOHOJATEIbHBIX U HOPMaTUBHBIX akToB Poccuiickoit deneparuu. [IpaBoBoil puCK BKIIOUAeT TakkKe BO3MOXKHOCTh
MOTEPh OT OTCYTCTBHS HOPMAaTHBHO-NPABOBBIX aKTOB, PErYJUPYIOUIMX JIESTEIFHOCTh Ha (DMHAHCOBBIX PHIHKAX WIIM B
KakoM-JIN0O ceKTope (pUHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axkonodamenvcmea - puck (PUHAHCOBBIX MOTEPh cO CTOpoHBI Kimentra Bpokepa, cBsA3aHHBIN C
MIPUMEHEHHUEM JIEHCTBYIOIIETO HAIOTOBOTO 3aKOHOAaTenbcTBa Poccuiickoit denepanuu, N3MEHEHHUEM CYIIECTBYIOIIETO
MOPsIKa HAJIOTOOOIOKEHHS OTIepanyii Ha (PUHAHCOBBIX PHIHKAX.

Kinent, sBistromuiics HepesuaeHToM P®D, MOmWKeH yYHTHIBaTH PUCK, CBS3aHHBIN C PACTOPKEHHEM WM M3MCHCHHEM
moxnucanHbIX Poccuiickoit denepanneit MeXTyHapOIHBIX COTJIANICHAN 00 M30ekaHWe ABOHHOTO HaJOr00OI0XKEHHS,
YTO MOXKET HEOJAarompHsTHO MOBIHATH Ha MOJokeHHe KimeHTa, 4bsl AEATENbHOCTH MOATAAala MOJ PEeryINpOBaHUE
TaKOTO COTJIAIICHUS, W KOTOPHI MMENT Ha OCHOBAHWHM YKAa3aHHOTO COTJIAIICHUS KaKHe-TNOO HAIOTOBBIC JBIOTHI H
MIPEUMYIIECTBA.

Banwommuslii puck - 3T0 PHUCK YOBITKOB, KOTOpBIE MOTYT BO3HHKHYTHh BCIIEACTBHE HEOIAronpHATHOTO W3MEHEHHMS
KYPCOB HHOCTPaHHBIX BAJIIOT.

Co CTOpOHBI rocyIapcTBa Kypc pocCUiicKoit BaIroThl KOHTpoiaupyercs bankom Poccun mytem BBeIeHHS OrpaHUYCHUN
IIpeIeI0B U3MEHEHUH Kypca POCCUICKOM BaJIIOTHI, IIyTEM IIPOBEACHUS BAIIOTHBIX MHTEPBEHIUI HA BAIIOTHOM PBIHKE, a
TaKKe IIyTEeM UCIIOJIb30BaHUS UHBIX NOCTYIHBIX banky Poccun mexaHusmoB.

3akoHozmaTenbcTBO PO ycTaHABIMBAaeT PeXHMM OCYILECTBICHHS BaJIOTHBIX OMNEpaluii, KOHTPOJb, 32 COOJIO/ICHHEM
KOTOpOro ocyiecTsisieT bank Poccuu u ynmomHoMoueHHBIE MM KpeAuTHBIE yupexaeHus. IIpu stom bank Poccun
HMEET MPaBO CAMOCTOSTENILHO MEHATh MOPSAOK OCYHIECTBICHHUS BAIIOTHBIX ONEpalUil U BBIAABAaTh COOTBETCTBYIOIIUE
pa3pemeHns Ha OCYIIECTBICHUE TAKUX OTIEPaIiii, KOTJa 3TO HEOOX0ANMO.

Y Kimenrta, B cilydae NpPOBEICHUS TOPrOBHIX oOmepanuii ¢ (UHAHCOBBIMH aKTHBaMH, MOXKET BO3HHKHYTh
HEOOXOANMOCTh OCYLIECTBIIITh MpsIMbIE M OOpaTHBIC KOHBEPCHM BalIOT. VIHBECTHIMH, OCYIIECTBIIEMBIC H/UIH
OILIEHMBaeMble B MHOCTPAHHOI BaJIlOTE, PaBHO KaK W BaJIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEpally, MOTYT OBITh
MTOJIBEPKEHBI PUCKY 3HAYUTEIHHBIX MEPEOIICHOK U U3MEHEHHUH, CBI3aHHBIX C BEICOKUM YPOBHEM MHGJISIMU B TOW HIIH
HMHOH BaJIIOTE M BO3MOXKHBIMH HEOJIAronpHsTHEIMUA H3MEHEHUSIMH BaJTIOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazaHHBIM, Y KnneHTa MOTyT BO3SHHKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTpaHMYECH U HE MOXKET OBITh 10
KOHIIa OIIGHEH Ha MOMEHT 3aKJIIOYeHHs COOTBEeTCTByMomed Crenku BBHAY OTCYTCTBUSI CBEJICHHH O JBHKEHUHU
BaJIFOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu oenesxcnvix cpedcme - puck HUHAHCOBBIX IOTEph co cTOpoHbI Kimenrta bpoxepa, cBA3aHHSBIH C
penaTtpuanueit neHexHsix cpeacts Kinenrta bpokepa.

Penarpuanmnst AEHEKHBIX CPEACTB HWHOCTPAHHBIX WHBECTOPOB OCYIIECTBISIETCS B MOpPSJKE, NPEAyCMOTPEHHOM
POCCHICKHM 3aKOHOJIATEIECTBOM, HO HE CYNIECTBYET HHUKAKMX TrapaHTHH, 4TO He OYAyT BBEJCHBI OTpaHMYEHHs MO0
3ampeThl Ha TaKyl0 penarpuanuio, JuOo OyaeT M3MEHEH NOpsAIoK ee ocymiecTBieHHs. CieNCcTBHEM YKa3aHHBIX
oOcrosiTenbCcTB MOTYT cTarth yObITkM KimenroB Bpokepa, Ha KOTOPBIX 3TH OTpaHHYCHUS WM 3ampersl OynyT
PpacIpoCTpaHsThCS.

Puck ungpacmpykmypol unancoewvix pwvinkoé - puck (UHAHCOBBIX MOTeph cO crTopoHbl Kimenra bpokepa,
CBSI3aHHBIN C HEJJOCTATOYHO BHICOKMM YPOBHEM Pa3BHUTHsI HH(PPACTPYKTYpbl PHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOMATENECTBO TPeIycMaTpUBaeT BO3MOXKHOCTH oOpamieHusi LleHHBIX Oymar B 0e3M0KyMeHTapHON
(dbopme, mpaBa Ha KOTOpbIe (PUKCUPYIOTCS B BHUE 3JEKTPOHHOH 3amucu Ha cuerax «JIEIIO» B aemosurtapuu. [lpu
ocymiectieHnn ToproB B Toprosoii cucteme (TC) nepexon npas Ha [leHHble OyMaru GUKCUPYETCSt YIIOTHOMOYEHHBIM
JITIO3UTapueM. 3aKJIoueHne clesiok ¢ lleHHbIMM OymaraMu W pacueTbl 10 HHMM OCYLIECTBIIIIOTCS Pa3IHYHBIMU
noxpasjenenusiMu TC u ynoaHomodeHHbIM jeno3urapueM TC B COOTBETCTBUU C NMPEAYCMOTPEHHBIMHM MM 3TOTO
nporenypamu. Kak ¥ Bce MHBIC CUCTEMBI, TEXHHUYCCKUE CPEJCTBA U CHCTEMBI, UCIIONB3yEeMbIC ISl (PHKCAIUU TIpaB Ha
Llennsle Oymaru, AJIs 3aKIIFOUEHHMS CIENOK ¢ L{eHHbIMHU OyMaramu M OCYIIECTBIIEHHS PAacueToB [0 HUM, ITOJIBEPIKEHBI
cbosiM n ommbOkaM B pabote. OpraHu3any, yNOJHOMOYEHHBIE COOTBETCTBYIOIIMMH PETYIHPYIONMMU OpraHaMH
MPEJOCTaBIIATh YUACTHUKAM TOPToOB AOCTYI K yKa3aHHBIM CHCTEMaM, COKPAIlal0T B COOTBETCTBYIOLIUX AOTOBOpax C
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V4yacTHUKaMH CBOIO OTBETCTBECHHOCTH IIO JaHHOMY BHUIY pHCKA, NO3TOMY Kiuent 06nanaeT OrpaHNMYCHHBIMU
BO3MOXXHOCTAMMU I10 BOSMCIICHUIO y6LITKOB, BBI3BAHHEIX TAKUMH OOCTOSITEILCTBAMU.

Puck 6ankoeéckoii cucmembl - PUCK (PHUHAHCOBBIX IOTEpPb cO cropoHbl Kimenta bpokepa, cBsizaHHBIH c
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/WIIM HEHCIIOJIHEHHEM Iu1aTesxel o onepauusiM Knnenra bpokepom.

Pacuerbl cTOpoH Mexny co0oif, a Takke C JIPYrMMH CYOBEKTaMHM NpPaBOOTHOIICHHWH, BO3HMKAIOIIME B paMKax
UCTIONTHEHUs monioxeHuit JloroBopa ocymectBisitores yepes Pacuernyro [lanaty TC, oGcmyxuBatomue 6anku bpokepa
n KimeHta, WHBIE KpEOUTHBIC YUYPEKICHUS, SBIAIONIMECS JJICMEHTAMH JICHE)KHBIX PAcUeTHBIX CHCTEM, a TaKkKe
MTOCPENICTBOM pacUeTHO-ONepaoHHbIX noapasaeneanil Llearpanpaoro barnka P® (PKL, OITIEPY), koTopsie MOryT
OBITH 3a/eiicTBOBaHbI B pamkax JloroBopa. Kak pe3yibTar, BOSHMKAeT PHCK HECBOSBPEMEHHOI'O HCIIOJIHEHUS /WA
HEUCIIOJHeHHUS TIATe)KeH, 4TO MOXKET IPHBECTH KaK K YBEIMYCHUIO CPOKOB PAacdeToB, TaK M K BOSMOXKHOH IHOTepe
JCHEKHBIX CYMM, SIBIIOIIUXCA OOBEKTAMH TAKHX IUIATEHKEH.

Puck ucnonvizosanus ungopmayuu na Qurancogvix pvinkax - puck (GUHAHCOBBIX HOTEPb CO cTopoHbl KimeHrta
Bpoxkepa, cBs3aHHBIN € UCIIOIB30BAaHUEM KOPIIOPATHBHOW MH(POPMAaMK Ha ()MHAHCOBBIX PBIHKAX.

Wndopmanns, ncnonszyemass bpokepom mpu okazanuu yciayr KimeHTam, MmocTynaer M3 3aciy’KUBAaIOLIUX JIOBEPHS
HUCTOYHUKOB, OJHaKO bBpokep He MOXET HECTH OTBETCTBEHHOCTh 32 TOYHOCTh M JOCTOBEPHOCTh IOJIy4yaeMOi
nHdopmanuu. CrnexoBaTesbHO, CyIIECTBYET PUCK MOJYYESHUs] HEOCTOBEPHON MH(OPMAIUHU, UCTIOJIb30BaHHE KOTOPOH
MOJKET NIPUBECTH K HapyIIEHUIO HHTepecoB CTOPOH.

Hns KmmentoB bpokepa, He sBugrommxcs pe3upeHTamMH P®, HEOOXOMUMO YYHTHIBATH pa3iHdYde CTaHIAPTOB U
MOJIXOZI0B B MOATOTOBKE M IPEIOCTABICHNN WH(OpMaNny, UCHoiIb3yeMbIx B Poccuiickolt denepanny 1 NPUHATHIX 3a
ee mpenmenamMu. Tak, POCCHMCKHE CTaHAAPTHl M TPHHIMIBI OYyXTaJTepcKOro ydeTa CHJIBHO OTJIMYAIOTCA OT
MEXAYHApPOIHBIX, YTO 3aTPyIHSIET BO3MOXKHOCTH a/J€KBATHOW OLIEHKH pE3YJIbTaTOB JCSATEIbHOCTH W aKTHBOB
SMHTEHTOB.

CTOpOHBI IOIKHBI OCO3HABATh, YTO HEOOXOIUMasi UM MH(POPMAIMSA MOXKET IOCTYIIATh C ONPECICHHBIMY 33CP/KKaMH,
YTO MOXKET NPHBECTH K Oa3MpyroLIeicss Ha Takoi HMHGOpPMAlMK HENPaBUJIBHOW OLIEHKE OOCTOSATENLCTB JHOO K
HEBO3MOKHOCTH HX OLIEHKH BBHIY TaKOH 3aJiep>KKu. Bo3MOXHBI H3MEHEHHs PeIoCcTaBlIieHHOW paHee nHdopmanuy, ee
MEPecMOTP M YTOYHEHHE, YTO MOXKET MPHUBECTH K BBIHYXKACHHON INEpeolleHKEe CTOPOHAMHU OOCTOSATENBCTB, OLIEHKA
KOTOpBIX 0a3upoBajach Ha TaKOW MH(OPMALHH.

Puck uneecmuyuonnvix ocpanudenuii - puck (HUHAHCOBBIX MOTEph co cropoHbl Kimenra Bpokepa, cBs3aHHBII
orpaHHYeHUsIMHU B oOpammeHny LleHHbIX OyMmar.

B Poccuiickoit ®enepanun CymecTBYIOT YCTaHOBJICHHBIE ICHCTBYIOIINM 3aKOHOJATENBCTBOM, JIMOO BHYTPEHHHMH
JIOKyMEHTaMH 3MHTEHTOB IL[eHHBIX OyMar HHBECTHLIMOHHBIC OTPAaHMYCHHUS, HaNpaBlICHHBIC Ha MOJJCpKaHHE
KOHKYpPEHINH (OTpaHMYCHNE MOHOMOINCTHIECKON NEATENILHOCTH), 3alIUTY MPaB OTJAEIbHBIX KaTerOpHii HHBECTOPOB 1
YCTaHOBJICHHE KOHTPOJSI 33 WHOCTPAHHBIM YYacTHEM B KallUTaJle POCCHUCKMX KOMIIaHMH, 100 B 00IEeM pa3Mepe
JIOJTOBBIX 0053aTEIBCTB ONPENCNICHHBIX YMHUTEHTOB. Takue OrpaHWYECHHUs] MOTYT IPEACTaBISATH COOOM Kak TBepIble
3aMpeThl, TaK U HGO6XO}Z[I/IMOCTI> OCYHIECTBJICHUA IJid MPEOAOJICHUS TaKUX OrpaHI/I‘IeHI/If/'I OIMPCACICHHBIX TPOUCAYP
W/WIIM TIOJTYYEeHUs] COOTBETCTBYIOLIMX pa3pelieHuil. [IpumepamMu Takux orpaHuueHHH MOTYT CIIY>KUTh YCTaHOBJICHHBIC
OTpaHUYCHUA T0JM MHOCTPAHHOI'O KallkTaJla B YCTaBHOM KaIlUTaJI€ HEKOTOPBIX pOCCHﬁCKHX KOMIIAHUM M CBSI3aHHBIC C
3TUM IPOLEAYPHl NOJYUYEHUS Pa3pEUICHUs COOTBETCTBYIOIIMX OPraHOB BJIACTH JUISl 3AKJIIOUEHUS Ka)XIOH CHENKH IO
MpUOOPETEHNI0 MHOCTPAHHBIMM WHBECTOPAMH aKIMH TaKUX IMHUTEHTOB. KiMeHTy HEoOXOOMMO B CBOMX JEHCTBHAX
YUYUTHIBAaTh BO3MOXKHOCTH CYIIECCTBOBAHHA TaKUX OFp&HH‘ICHHﬁ. K Ttakum OCJICACTBUAM MOXKHO OTHECTH OTKa3 B
NIPU3HAHUY 3a IPHOOpETaTeNIeM IEHHBIX OyMar, HapyIIMBIIUM TaKHe OTpaHHYCHNS, cTaTyca Biajaesbla IeHHbIX Oymar
CO BCEMH NPHUCYIIMMH 3TOMY CTaTyCy MOJTHOMOYMSIMH, a TAKXKe IPU3HAHUE 3aKITIOYCHHBIX C/IEJIOK HeleHCTBUTENb HBIMU
U IPUMEHEHHE TIOCIIe/ICTBUI TaKOTO MPU3HAHMS (KaK MPaBHJIIO, TBYCTOPOHHHI BO3BPAT BCETO MOJYYEHHOTO MO CJIEIIKE).

Puck munopumapnozo Knuenma - puck (pMHaHCOBBIX IMOTEPh CO CTOPOHBI KineHTa, CBA3aHHEIHN ¢ TOCTAaTOYHO cIaboif
3anIuIIeHHOCTRI0 KireHTa, MMEIoIero He3HaYUTeNbHEIH TakeT L[eHHpIX Oymar aMHUTeHTA.

[IpaBa BagenbIeB NEHHBIX OyMar peryaupyrTCs HOpMaMH JICHCTBYOMETO 3aKOHOAaTeIbcTBa PD, yapenuTensHBIMU
JMIOKYMEHTaMH SMHTEHTOB M TPOCICKTAMU SMHUCCHI OTIPEACICHHBIX BHAOB ILEHHBbIX Oymar. Ho 3akperuicHHbIC B
MIEPEUNCIICHHBIX BBINIE JTOKYMEHTAaX MpaBa MOTYT ObITh OTpaHMYEHHBIMH, YTO HE TIO3BOJISIET BIAJAENbI[aM II€HHBIX
Oymar o0jajgaTh BCEW IMOJHOTOW HMHGOPMAIMKA O COCTOSHHHM SMHUTEHTOB, O BJIAJC/bllaX IEHHBIX OyMar M HHOM
nHpopmManuen, kotopas Moria Obl ObITh WHTEpecHa KimeHTy mis menel MHBECTUIIMOHHOW AEATEIbHOCTH, JTNOO s
[ele OCYyIECTBICHHUS CBOMX TpaB, Kak BlajelNblla NMEeHHBIX Oymar. MHTepechl MEHBIIMHCTBA BJIAJIENBIICB IICHHBIX
OyMmar akIMOHEPHBIX OOIIECTB MPAKTHYCCKH 3alIUIICHBI OCTATOYHO CJIA00 M MMHU 4YacTo IpeHeOperaroT. Bemmka
ABTOHOMHOCTb HMCIIOJIHUTEIbHBIX OPraHOB 3MUTEHTOB M BO3MOXKHOCTb UX KOHTPOJISI CO CTOPOHBI BJa/€bLEB LIEHHBIX
Oymar OrpaHudeHa, IOCJICIHHE YacTO HE TOJIBKO HUKAK HE KOHTPOJHPYIOT PEIICHHS HCIOTHHUTEIBHBIX OPTaHOB
SMHUTEHTOB, HO OBIBAIOT a0 OCBEAOMIICHBI O TaKWX pelleHHsX. KIIMEHT MOJDKeH YYUTHIBATH W3JIOKCHHBIC BEIIIE
00CTOSATENBCTBA, YTOOBI HE JOMYCTUTh YIIEMJICHUS CBOHMX IPaB JIM0O, IO KpaliHeW Mepe, COKPATUTh MX BO3MOXKHEBIE
HeOJIaronpusITHBIC TIOCIEACTBYS.
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Puck nuxeuonocmu - PUCK, CBS3aHHBIA C BO3MOXXHOCTBHIO HOTEPb NPU peaju3aliy (UHAHCOBBIX aKTHBOB H3-3a
U3MEHEHHUs OLIEHKU €€ KauecTBa.

JlukBuaHOCTH phIHKA LIeHHBIX OyMar orpaHuyeHa, 1, CI€A0BATEIILHO, MOXKET CO3/1aThCsl CUTYalUs, KOTja HEBO3MOXKHO
OyIeT UCTIOJIHUTE cooTBeTcTBYIOIee [lopydyenue Kiuenra B moiHOM o0beMe WK Aaxe YacTHYHO. TakuM oOpaszoM, He
BCE OCYIIECTBIICHHbIE KIIMEHTOM MHBECTHIIMH MOTYT OBITh JIETKO JUKBHUIMPOBAHHI (IIPOJAHbI B HEOOXOIMMOM 0OBeMe
U B Pa3yMHO HEOOXOJMMBIE CPOKHM 0e3 MoTeph B IIEHE) M MX OLIEHKAa MOXET OBbITh 3aTpynHeHa. Kpome Toro, BbIOOp
Knnenrom toro wim mHoro tuma [lopydeHus w/mnm Opyrux €€ 3JIEMEHTOB yBEIWYHMBACT OAHU PUCKH M yMCHBIIACT
npyrue (HampuMep, BbIOOp JMMHUTHpOBaHHOTO IlopydeHHs yBenMYMBAET PHCK €r0 HEHWCIONHEHHS B CBSI3H C
BO3MOXKHBIMH HEOJIarONPHUATHBIMYA H3MEHEHUSIMI KOHBIOHKTYPBI PBIHKA, HO IPU 3TOM OTPAHHYMBACT LIECHOBOH PHCK).

Onepayuonnvlii puck - pUCK NPSIMBIX WIN KOCBEHHBIX IOTEPh MO NPHYMHE HEHUCIPAaBHOCTEH HH(OpMAaIMOHHBIX,
EKTPUUECKUX U MHBIX CHCTEM, HIIH M3-3a OMIMOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM MH(PACTPYKTYpHI PHIHKA, B TOM
yycie, TEXHOJOTWH MPOBEAECHUS OMNepaluil, Npoueayp YIpaBlIeHHsA, ydeTa M KOHTPOJIA, MIM U3-32 AEUCTBUM
(GesneiicTBusl) mepcoHana. B ocoOyro rpymmy oInepalMOHHBIX PHCKOB MOXHO BBIIENIUTH WH()OPMAaLMOHHBIE PHUCKH,
KOTOpble B IOCIEJHEEe BpeMs NPUOOPETaoT 0COOYI0 OCTPOTY U BKIIOYAIOT B ceOs COCTaBILIOMIME TE€XHHYECKOTO,
TEXHOJIOTUUECKOT0 U KaJipOBOTO PUCKOB.

PaGora OonplIMHCTBA TPAIUIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXAY HPOJABLIOM M IOKyIaTelieM) MU
AJIEKTPOHHBIX CPEJCTB OCYIIECTBICHUSI OMPKEBOI TOPTOBIM MOJACPKUBACTCS BHIYUCIUTENEHBIME (KOMITBIOTEPHBIMH)
CHCTEMaMH PACCBUIKA TPHKA30B, WX HCIIOJHEHUS, CBEPKH, PETHCTPAllMM M pacdyeToB Mo omepanusM. Kak um Bce
TEXHHYECKHE CPEJICTBA M CHCTEMBI, OHH IIOJBEP)KCHBI BPEMEHHBIM cOOsiM M ommOKkaM B pabote. Bo3mokHOCTH
Knmenra Bpokepa B miaHe BO3MENICHUS HEKOTOPBIX YOBITKOB MOTYT IIOTAJaTh IOl OTPAaHWYIECHHUS] OTBETCTBEHHOCTH,
HaJlaraeéMble MPOAABIAMU TAaKHUX CHCTEM, OMp)KaMH, pacueTHBIMU TNAlaTaMU W/WIIA KOMITAHUSIMH, SBILTFOLIMMHCS HX
wieHaMH. Takne orpaHUdIeHUs] MOTYT Pa3HUTHCSA, TO3TOMY 3a Beell moapoOHoit nHdopmannei B naHHOH cBsi3u KnmneHty
ciemyeTr oOpanaThCs B T KOHKPETHBIE KOMITAaHHUH, Yepe3 KOTOPBIC OH PaboTaeT.

Kpeoumnwii puck — puck Bo3HMKHOBeHHMs Yy Kimenta bBpokepa yOBITKOB BCIEACTBHE HEUCTIOIHEHHS,
HECBOECBPEMEHHOr0 JIMOO HETMOJHOTO HCIOJIHEHHsT (BKJIIOYas HEIJIaTeXeCOCOOHOCTh WM HECOCTOSTENbHOCTD
KOHTpareHTa/SMUTEHTA/HHOC) APYTOil CTOPOHOI CBOMX 00SI3aTEIHCTB B COOTBETCTBUHM C YCIOBUSAME CIICNKH.

Ilpoyenmmuplii puck uau puck RPoyeHMmMHONU cmagku — PUCK (BO3MOXKHOCTh) BO3HHMKHOBEHUS (PMHAHCOBBIX TOTEPh
(YOBITKOB) M3-32 HEOJIArOMPUSATHBIX M3MEHEHHH NPOLEHTHBIX CTABOK. [IPOLEHTHBIA PHCK MOXET OBITH 0OYCIIOBICH
HECOBIIAJCHHEM CPOKOB BOCTpeOOBaHMS (TOTAIICHMs) TPeOOBaHUN 1 0053aTENBCTB, a TAKKE HEOJMHAKOBON CTEIICHBIO
N3MEHEHHMS IPOLICHTHBIX CTaBOK MO TPEOOBAHMAM M 00SI3aTEIILCTBAM.

Puck ynywiennoit punancoeoli 6v1200bl — PUCK HACTYIUICHHS KOCBEHHOTO (mMo0oYHOro) (puHaHCOBOTO YyiepOa
(HemonydeHHas: TPUOBUTB) B pe3ylbTaTe HeocymecTBieHHss CHETKH WM OCTaHOBKH XO3SHCTBEHHOU NEATEIEHOCTH
(xoHTparenTa mo Crenke, amuteHta, TC, uHOE).

Puck nposedenusn 31eKmMPOHHBIX ONEPAWUIl - PUCK TTOTEPb, BOSHUKAIONINX B CBS3M C HCIIOJIb30BaHWEM KOHKPETHON
3JIEKTPOHHON TOPrOBOM CUCTEMBI.

Onepanuu (CAENTKH), MPOU3BOJAUMBIE Uepe3 Ty WIM UHYIO DJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTJIMYAaThCS HE
TOJBKO OT onepaunﬁ, OCYHIECTBJIACMBIX TPAAUITUOHHBIMHU METOJaMU (T.e. P HAJIMYUW HEIOCPCIACTBEHHOI'O KOHTAaKTa
MEXJy MpOoJAaBIOM M ToKymaTteneMm, KinmeHtoM u Bpokepom), HO M OT omepaiuif, IPOM3BOANMBIX UYepe3 Ipyrue
3NIeKTPOHHEBIE TOProBhIe CHCTeMBL. B ciryuae ocymectBinenus Kimenrom bpokepa Tex MM MHBIX CIIENOK Yepe3 KaKyko-
100 3JEKTPOHHYIO TOproByio cucteMy KmmeHt Bpokepa OyneT moaBepraTsCsi puckaM, CBSA3aHHBIM C pabOTON Takoin
CHCTEMBbI, BKJIIOYasi €e NMpOorpaMMHbBIE W armaparHble cpeicTBa. PesymbraTtom moboro c6ost B paboTe 3JI€KTPOHHON
CHCTEMBI, MOXET CTaTh HEKOPPEKTHOE BBITIOJIHEHHE Kaknux-nmmnoo [Topydennit Knuenra bpokepa miy nx HEBBIIOIHEHNE
BOOOIIIE.

Puck ocyujecmenenus 3neKmpoHH020 00OKYMeHmMO060poma - PUCK, CBI3aHHBIH C BO3MOXHOCTBIO TTOTEPh NPH 0OMEHe
cooOmenusamu Mmexay bpokepom n KimeHTOM mocpencTBOM 3J€KTPOHHBIX (DaiifIoB C HCIIONB30BAHHEM CHCTEM
JJIEKTPOHHOH MOYTHL.

Vcnonp30BaHHEe HE3AIIMIICHHBIX KAaHAJOB CBA3M TAaKUX Kak OdJIEKTPOHHAs IOYTa MOXKET TPHBECTH K
HECaHKIIMOHUPOBAHHOMY NOCTYIy TPETBbUX JIMII K MOJydaeMmoii/iepenaBaeMoli HHPOPMAIIMHU, B CBS3H C YEM, PEKHM
KOH(UICHIIMATBHOCTH TepeaaBaeMoii/moiryqaeMoil nHpopMa MokeT ObITh HapymieH. /laHHbIE 00CTOATENBCTBA
MOTYT NPHUBECTH K BO3HHKHOBeHHIO y Kimenrta Bpokepa yOBITKOB, CBA3aHHBIX C HENPABOMEPHBIM HCIIOJIB30BAHUEM
TPETBUMH JIMLAMH TOJTy4eHHOH nHpopMarmm o Caenkax, mpoBoanMeix Kimenrom bpokepa omepamnusx u cBeIeHHHA O
Knmenre/ero akTuBax.

Puck 63umanus KomMuccuoHHvix u Opyzux c6opoeé - pucK (QUHAHCOBBIX MOTepb co cropoHsl Kmmenra Bpokepa,
CBSI3QHHBIA C TIOJHOW WJIM YaCTUYHOW HEOCBeJOMIIEHHOCThIO Kimenra Bpokepa 00 wu3lepiKKax, CBSI3aHHBIX C
OCYIIECTBIIEHUEM OTEPAIHiA C HHCTPYMEHTAMHU (DUHAHCOBOTO PHIHKA.

IMepen HaYanOM MpOBe/IeHHs TEX WM WHBIX onepanuii Kitnent Bpokepa 10mkeH NPHHATH BCe HEOOXOIUMbIE MEPBI IS
MOJIyYeHHsl YETKOTO MpeJICTaBlieHrss 000 BCeX KOMHUCCHOHHBIX U UHBIX cOOpax, KoTopble OyayT B3uMaThes ¢ Kinenra.
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Pa3zmeps! Takux cOOpPOB MOTYT BBIYUTATHCS W3 YUCTOW NpuObM Knnenrta (pu HaIW4MW TaKOBOM) WIIM yBEIMYHMBATDH
pacxonsl Knuenra.

Puck nedocmudicenus UHEECMUYUOHHBIX Heslell - PUCK NT0TePb, BOSHUKAIOIINX B CBS3U ¢ HeocTmkeHHeM KnueHnrom
Bpokepa cBOMX MHBECTUIIMOHHBIX IIEeTIeH.

Her Hukako# rapaHTHU B TOM, YTO COXpaHEHHE M yBEJIMYCHHUE KanuTajia, kKotoporo Kiuenr bpokepa xouer moOuthcs,
Oyner nmocturayro. Kmment Bpokepa MoXeT NMOTepsATh 4acTh WM BECh KalWTaj, BIOXKEHHBIH B ONpE/IEICHHBIC
¢uHaHCOBBIE akTHBBI. KimeHT Bpokepa momHOCTBIO OTHAaeT cebe OTYET O PHCKaxX IO CMBICITY HACTOAIIErO ITyHKTa,
CaMOCTOSATENBHO OCYyIIEeCTBIsIeT BeIOOp THma [lopydeHuii Ha coBepmieHne caeiaok ¢ OUHAHCOBBIMH AKTHBAMH U HX
[IapaMeTpoB, HAWIYYIINM O0pa3oM OTBEYAIOMIMX €T0 IEsIM M 3aJadaM WHBECTHPOBAHHSA, M CAMOCTOSTEIHFHO HECET
OTBETCTBCHHOCTb 32 CBOIl BBIOOD.

Pucku, ceazannvle c oOeiicmeuamu/bezoeiicmeuem mpempux auy - (QyHKINOHHUPOBAHWE (PHHAHCOBBIX PBIHKOB
IpeAIoaraeT AesTeIbHOCTh PsAfa MPOPEeCcCHOHANBHBIX YYaCTHUKOB PHIHKA IEHHBIX OyMar M MHBIX IOPHIMYECKUX JIHIL,
SIBISIFOLIMXCS TPETbUMM JIMIAMU 110 OTHOLIEHWIO K bpokepy, oiHako, WcrojHeHHe o0s3aresbcTB nmo CpenkaMm B
HEKOTOPBIX CIIy4asX MOJXET OBITh HEBO3MOXXHO 0€3 OCYIIECTBJICHUS TaKUMH TPETHHUMH JIMLIAMH OIPENEIICHHBIX
IOpuanYecKnX M (aKTHYeCKUX JeicTBui (Hampumep, nelctBus/OesneiictBus banka Poccuu, perucrparopos,
JIETIO3UTapUEB, UHBIX JIUI[). B yKa3aHHBIX Cllydasx CYIIECTBYET PUCK HEBO3MOKHOCTH CBOEBPEMEHHOI'O HMCIOJIHEHUS
o0s3arenseTB 1o Cuenkam.

Puck cosepuienun Coenox, npugooaujux K HenoKpblmoii no3uyuu - B pe3ynprare coBepieHns Crenok, NpUBOASIINX
K HETIOKPBITOH TTO3UINH IPOMCXOANT YBEIMUCHUE Pa3MEPOB BHIMIECTIEPEUNCICHHBIX PHCKOB 3a CUYET TOTO, YTO BEIMIHHA
NIPUBJICYCHHBIX CPEICTB (AEHEXKHBIX CPEACTB M/WIM LEHHBIX Oymar), NpeBbIIaeT coOCTBEHHbIE cpencTBa Kimenra
Bpoxkepa u ipu HeOmaronpusitHoM it Kimenra Bpokepa n3sMeHEeHHN PHIHOYHBIX IIeH 00BEM TIOTEPh MOXKET CPABHATHCS
WIN 1aKe TIPEBBICUTH Pa3Mep CPEACTB, IPUHUMAEMBIX JUIS pacdyeTa Y pOBHS Map>KH, 4TO IPUBOAMT K ITOTEPE YaCTH HITH
Bcex cpencts (aktuBoB) Kmmenta Bpokepa. Takxke mpu coBepriennn Kimentom bpokepa Crenok, mpuUBOIAMAX K
HETMOKpbITON no3uiuy, y Kinnenra bpokepa BO3HUKAIOT ClleAyIOIINE TOTIONHUTEIbHBIE BUJIBI PUCKOB:

Puck HeMCHOJIHEHUS WM YaCTUYHOTO HMcnoiHeHus [lopyuenus Ha coBepiieHue Caenok, NPUBOISAIMUX K HETIOKPHITOM
MO3UIINH 0 YCMOTpeHHio bpokepa.

Cogepmras Crenky, IpUBOIAIIYIO K HEIOKPBITON mo3uiuu, KianeHT bpokepa HeceT puck yBenWYeHHUs IIEH Ha IIEHHBIE
Oymaru, nepenannbie Knuenty bpokepa. Kitment Bpokepa 00si3aH BepHYTh LIeHHbIE OyMaru HE3aBUCHMO OT U3MEHEHHS
nx croumocTd. [Ipm 3TOM Tekymias pBIHOYHAs CTOMMOCTh LEHHBIX OyMmar MOJKET 3HAYMTENIBHO IPEBBICHUTH HX
CTOUMOCTB IIPH NIEPBOHAYAIBHON MPOJAXKE.

Cosepmast Crenky, MpHUBOISILYI0 K HEHMOKPHITOH mo3unuy, Kinnent bpokepa HeceT 1eHOBOH pHCK Kak IO aKTHBaM,
pHOOpPETEHHBIM Ha COOCTBEHHBIE CPEJNICTBA, TAaK M MO aKTHBaM, SBIIOIINMCS obecrieueHHeM obs3aTenseTB Kimenrta
nepent bpokepom. Takum 00pa3oM, BeTHMUYMHA aKTHBOB, ITOJBEPTAIOIINXCSI PUCKY HEOJIAroNnpHsTHOTO U3MEHEHUS [IEHBI,
OosbIlie, HEXKENMW NMpH OObIYHON Toprosiie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYIHUTH B OOJBIIMX pa3Mepax Io
CPaBHEHHIO C TOPTOBIIEH TOJIBKO C UCTIOIB30BaHUEM COOCTBEHHBIX cpeacT Kimenra bpokepa.

Kiuent Bpokepa 00si3yeTcst Moiep>KUBaTh JOCTATOYHBIA YPOBEHb oOecrieueHus CBOMX 00s13aTelbCTB nepesa bpokepa,
4YTO B OINPEIEJCHHBIX YCIIOBUSIX MOXET IOBJIEYb HEOOXOAMMOCTh 3aKJIIOUYEHHs CJIENIOK IOKYIKW/TIPOAaXH BHE
3aBHCHUMOCTH OT TEKYIIETO COCTOSIHHS PBIHOYHBIX IIEH M TeM CaMbIM DEalM3alldi0 PUCKOB IOTEPH J0XO0Ma, PHCKa
MOTEPH MHBECTUPYEMBIX CPEACTB MIIM PUCK IOTEPH, IIPEBBIAIOIINX HHBECTUPYEMYIO CYMMY.

IIpu webGnarompusatHoMm s Knmenta bpokepa ABmXeHMH IIeH Ui THOJIJEpKaHUS YPOBHS MapXu B CIydasx,
IIPEAYCMOTPEHHBIX BHYTPEHHUMH JOKyMeHTaMHu bpoxepa, [To3umust Kimenta Bpokepa MokeT OBITH NMPHHYIUTEITHHO
JUKBUAMPOBAHA, YTO MOXET MPUBECTH K peanu3allMi PUCKa MOTEPU J0X0Ja, PUCKA MOTEPH MHBECTHPYEMBIX CPEICTB
WM PUCKA TOTEPBH, MPEBBIAIONINX HHBECTUPYEMYIO CYyMMY.

Puck coseepuienusn onepayuit na Cpounom pwvinKe - PUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO HOTEPh IPU COBEPLICHUU
cenok ¢ nHcTpyMeHTaMu CpouHOTo phIHKA ((PBI0YepChl U ONIHOHBI).

IIpu coBeplIeHNH CAEA0K Ha CPOYHOM phIHKE KIIMEHT NOIKeH HMETh B BUY CIIEAYIOIIEE:

Pacuernsie 1 Kinpunrossie I1anatsr ToproBeix cucteM NpoU3BOIAT €KEIHEBHOE HCUHUCIICHNE BapHAIIMOHHOM MapkKu B
COOTBETCTBUU C KOTUPOBAJIBHBIMHU LIEHAMU, YCTAaHABIMBAEMBIMU 110 UTOraM TOpros. B cBs3u ¢ atum, Knuent bpokepa
MOXET B CPaBHUTEJIBHO KOPOTKMH IIEpHOJ BPEMEHM IIOTEPSATh BCE CBOM CPEICTBA, IEIOHUPOBAHHBIE B BUJE
rapanTuifHoro obecneuenus. C qpyroi cTopoHsl, sl noaaepskanust no3unun Kinmenta bpokepa ot Kimenta Bpokepa
MOJKET MOTPeOOBATHCSI BHECTH CPEICTBA HA TOKPHITHE MOTEPH [0 BapHAIlMOHHON Map)ke 3HAUMTENIFHOTO pa3Mepa U B
kopoTkuil cpok. Ecnu Knment Bpokepa He cMOXkeT BHECTH 3TH AOMNONHUTENbHBIE CPEICTBA B YCTAHOBIEHHBIH CPOK,
nosunus  Kimenta bBpokepa Moxer OBITh NPUHYIMTENBHO 3akpbiTa ¢ yObITKOM, M Kiment bBpokepa Oyzmer
OTBETCTBEHHBIM 3a JII000H 00pa30BaBIIMICS B Pe3yabTaTe ITOTO AS(MUIIUT CPEICTB.
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IIpu onpeneneHHbIX CIOKUBIIUXCSA HA PhIHKE YCIOBHUSIX MOXET CTaTh 3aTPYJHUTENbHBIM UM HEBO3MOXHBIM 3aKpPbITHE
oTKpbITOi mo3uumu Kiuenra Bpokepa. DTo MOXXeT NpOW30MTH, HapUMeEp, KOrga B CHIIy OBICTPOrO JIBM)KCHMS LIEH
TOPTY OYAyT NPUOCTAHOBJICHBI MM OTPaHUYEHBI.
[Topyuenusi, HanpaBieHHbIE HA orpaHnyeHue yobiTka Kinenra Bpokepa, HeoOs3aTenbpHO orpannyaT yosiTkH KimeHra
Bpokepa 10 npeanosaraeMoro ypoBHs, Tak KakK B CIOXHBILEICS Ha phIHKE CUTYaI[M MOXKET OKa3aThCs HEBO3MOXHBIM
UCTIONHUTH Takoe [lopyueHue o oroBOpeHHOI LeHe.
Hacrosmum bpokep npenynpexnmaer KimeHTa, 9TO B ONPENENCHHBIX CIOydasX B MEIIX MHHUMH3AINH PHCKa
HEHCIIOHEHNS 0043aTeNbCTB YIaCTHUKAMH ONPKEBOM TOPTOBIIN M MX KIMEHTAMU:

— ToproBas cucreMa HMEET MpPaBO NPUHYAWUTEIBHO 3aKPHITh IO3WIUHM YYaCTHHKOB M uX KimeHTOB,

MIPUOCTAHOBUTH WJIN OTPAHUYUTE TOPTH;

- EpOKep HUMCECT IMPaBO NPUHYAUTECIBHO 3aKPbITh MMO3UITUN KnueHnra u ero KIIMCHTOB;

— bpokep umeer mpaBo aatb [lopyuenue Topromoil cucteme Ha TMPUHYIUTENBHOE 3aKPBITHE MO3HUIMA CBOUX
KinenTos.

Ipu srom Kinment Bpokepa MoXeT HENOMOIYYHTh MPHOBLUTH, JHOO MOHECTH yOBRITKH. B 3ToM cimyuae Bpokep He
KoMneHcupyeT KimeHTy He1omorydeHHYI0 IPHOBLTE, THO0 YOBITOK.

Hacrosmum Bpokep obpamaer BHuManue KimeHTa Ha TO, YTO KOTHPOBKM Ha PBIHKE (BIOUEPCHBIX M ONIHMOHHBIX
KOHTPaKTOB MOTYT 3HAYUTEIBHO M3MEHATHCS KaK B TEUCHHE IHS, TaK U OT OJHOTO TOProBOTO AHS K Ipyromy. Bumy
3TOT0, BCE CIIOPHBIE BOMPOCHI, BO3HHKAIOUINE MPHU TOProBiie (bIOYEPCHBIMH M OII[MOHHBIMU KOHTPaKTaMH, CIIEAyeT
pelaTh He3aMeJIUTENbHO.

Bce BbIIecka3aHHOe MMeeT LeJbI0 NMOMOYb KiMeHTY HOHAATH PHCKH 3TOr0 BHAA OM3Heca, oNpedeauThb HX
NPHEMJIEMOCTh, PeAJIbHO OLCHUTh CBOM (HMHAHCOBbIE LEJHM W BO3MOXKHOCTH W OTBETCTBEHHO NOJOHTH K
peLIeHHI0 BONIPoca 0 BbIOOpe HHBECTUIIMOHHOM CTpPaTeruu.

Jekgapanus 0 pUCKAX, CBA3aHHLIX ¢ 3aKJIIOYEeHHEM JIOTOBOPOB, ABJIAIOINUXCH MPOU3BOAHBIMHA QHH&HCOBLIMPI
HHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPLIX SIBJSIIOTCS IIeHHbI€ OYMAI'M MHOCTPAHHBIX JMUTEHTOB MJIH
MHIEKChI, PACCYMTAHHBbIE 10 TAKHM IIeHHBIM OyMaram.

Ilenpro HacTosmiel Jlexnapanuu sIBISIETCS NMpeAoCTaBiIeHne oomed nHGOopMauu 00 OCHOBHBIX PHCKAaX, CBSA3aHHBIX C
3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIOLINXCS TIPOU3BOIHBIMU (PHAHCOBBIMHM MHCTPYMEHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX
SIBJISIFOTCSI 1IGHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB MJIM MHJEKCHI, pACCYUNTAHHBIE 110 TAKUM LIEHHBIM OyMmaram (maiee
— TIPOU3BOJIHBIEC (PMHAHCOBBIE HHCTPYMEHTHI C MHOCTPaHHBIM 0a3UCHBIM aKTHBOM). 3aKJIIOUEHHE YKa3aHHBIX JIOTOBOPOB
CBSI3aHO C PUCKAMH, XapaKTEPHBIMH ISl BCEX NPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKKe CIEIH(UUECKIMHU
pHUCKaMH, 00YCIIOBIEHHBIMI HHOCTPAHHBIM IIPOUCXO0XKICHHEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3AHHbIE C npoumodnblmu dmnaucoebmu UHCmMpymenmamu

JlanHble MHCTpyMeHTHl noaxoaaT He BceM Kimentam bpokepa. bomee Toro, HekoTopble BHABI MPOH3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI ¢ OOJBIIMM YPOBHEM pHCKa, YeM Jpyrue. Tak, IpH MOKYIIKE ONIHOHHOTO
KoHTpakTa notrepu Kimenra bpokepa He MpeBBICAT BEIMUYUHY YIIAYEHHBIX MNPEMHUM, BO3HATPAXKACHUS M PACXOOB,
CBS3aHHBIX C UX coBeplleHHeM. [Ipojraka ONIMOHHBIX KOHTPAKTOB C TOYKH 3pEHHs PHCKA KIHEHTa M 3aKIIIOYECHUE
(BIOUEPCHBIX KOHTPAKTOB, ()OPBApAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB CONOCTaBUMBI — IPH OTHOCHTEIIHHO
HEOOJIBIINX HEONAroNpHUATHRIX KoJieOaHUSIX IIeH Ha phIHKE BBl mMoaBepraeTech pUCKY 3HAYHTENBHBIX YOBITKOB, IPU
9TOM B Cliy4ae MpoAaxH (broUepCHbIX U (OPBAPIHBIX KOHTPAKTOB M MPOJAKH ONIUOHOB Ha TOKYIKY (OMIIMOHOB
«KOJII») HEOTPAaHWYEHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPLICHHE CICNIOK MO MPOJAa)XKe OMIHUOHHBIX KOHTPAKTOB M
3aKIII0YeHHe (PBIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIIOBAHO TOJIBKO ONBITHBIM MHBECTOPAM,
00JaaromuM 3HAYNTEIbHBIMU (DPHHAHCOBBIMH BO3MOXHOCTSIMHM U TIPAKTHUECKUMH 3HAHUSAMH B 00JaCTH MPUMEHEHUS
MHBECTULMOHHBIX CTPATEruil.

Hacrosimas nexnmapaiyss OTHOCHUTCS TakXKe M K INPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAllPaBICHHBIM Ha
CHIDKCHHE DPHCKOB JIPYyrHMX ollepannii Ha (OHAOBOM pBIHKE. BHUMaTenbHO oOlleHWTE, Kak Bamm mnpousBopHbIE
(bMHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C OTIEPaLMsIMH, PUCKH 110 KOTOPHIM BBl HaMepeHbI OrpaHNYuTh, H yOeuTech,
4yro 00beM Baiei mo3unmu Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3HMIMHM HA CIOT PBIHKE, KOTOpYyI0 Bbl
XEIKUpPYyeTe.

Poinounsiit (yenosoit) puck
[TomuMmo 06m1ero peIHOYHOTO (LIEHOBOTO) pHUCKa, KOTOphIi HeceT KimmeHT Bpokepa, coBepImaroniiii onepanny Ha peIHKE

LeHHbIX Oymar, Bbl, B cirygae 3akimroueHHs] QBIOUYEPCHBIX, (POPBAPIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a TaKKe B
CiTydae MpOAaKH OMIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK HEOIAaronpusATHOTO N3MEHEHHS IIEHBI KaK (PHMHAHCOBBIX
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HUHCTPYMCHTOB, ABJIAIOIINXCA 0a3MCHBIM aKTHBOM MPOU3BOAHBIX (l)I/IHaHCOBLIX HWHCTPYMCHTOB, TaK MU PUCK B
OTHOLICHUHN aKTHBOB, KOTOPLIC CIIYKAT obecrieyeHUEM.

B cjly4yae He6J'IaFOHpI/ISITHOFO U3MEHEHHUS IIeHhl BBl MoOXeTe B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK NOTEpAThH CPEACTBA,
SIBJIAFOIITUCCS obecreueHHEM IMMPOU3BOJAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB.

Puck nuxeuonocmu

Ecnu Barma MHBECTHIIMOHHAS CTPATETHS NMPEIyCMaTPHUBAET BO3MOKHOCTh BOSHHKHOBEHHSI HEOOXOAMMOCTH 3aKPBITHS
MO3UIINH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKJIIOYECHUSI CACIKH C HHBIM KOHTPAKTOM, KOTOpasi CHIKAET PUCK 110
JTAHHOMY KOHTPAKTy), oOpamaiite BHUMaHHWE HA JIMKBUAHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPHITHE
MO3UIMHA TI0 HEJIMKBUAHBIM KOHTPAKTAM MOXKET NPHUBECTH K 3HAYNTEIHHBIM JOMOJHUTEIBHBIM YOBITKAM B CBSI3U C HX
HU3KOH JMKBUIHOCTHIO. OOpaTtuTe BHMMaHME, 4TO, KaK IIPaBWIIO, KOHTPAKTHl ¢ OoJjiee OTAAICHHBIMH CpPOKaMH
WCIIOJTHEHUSI MEHEe JIMKBHIHBI 10 CPAaBHEHHIO C KOHTPAKTAMHM C OJIM3KUMHU CPOKAMH UCTIOJTHEHUSI.

Ecnu 3akmodueHHblid Bamu 1oroBop, SBISIOIIUICS MTPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HEJIHMKBHACH, U y Bac
BO3HHKJIa HEOOXOJMMOCTb 3aKpPBITh O3UIIMIO, 0053aTEILHO pacCMaTpUBaiTe TOMUMO 3aKpBITHS TO3ULUH 110 TaHHOMY
KOHTPAaKkTy aJbTEPHATUBHBIC BApUAHTHl HCKJIIOYEHMS PUCKA IOCPEACTBOM 3aKIIOUEHHUS CHEJIOK C HHBIMU
MIPOM3BOHBIMHM (DPMHAHCOBHIMM HHCTPYMEHTAMHM MM C Oa3sMCHBIMH akTHBaMH. VIcrojp30BaHHE albTepHATUBHBIX
BapUaHTOB MOXXET IIPUBECTH K MEHBIINM YOBITKaM.

ITpu 3TOM TPYAHOCTH C 3aKPHITHEM HO3UIMI U TOTEPH B [IEHE MOTYT NPUBECTH K YBEIMUEHHUIO YOBITKOB 10 CPABHEHHIO
C OOBIYHBIMH CICIIKAMHU.

Bamm Ilopyuenwsi, HampaBieHHbIE Ha OrpaHMYCHHE YOBITKOB, HE BCerJa MOTYT OTPAaHHYUTH MOTEPH 0
IIPEATIONaraéMoro ypoBHS, TaK Kak B paMKax CKJIaJbIBAIOIIECICA HA PHIHKE CHTYallH HCIIOJIHEHHE Takoro [lopydeHus
10 YKa3aHHOW Bamu 1ieHe MOJKeT 0Ka3aThCsl HEBO3MOKHBIM.

OzpaHuueHuepacnopﬂafceHuﬂ cpeocmeamu, AenAarnouwiumuca obecneuenuem

HmymecTtBo (4acTb MMyINECTBa), MpUHAIexallee BaM, B pesyibraTe 3aKIIOUEHUs JOTOBOPA, SBISIOLIETOCS
MPOM3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SIBISAThCS oOeclieueHHeM HCIOJIHEHHs Bammx o0s3aTesbcTB 1O
JIOTOBOPY M PAacIOpsDKEHHE MM, TO €CTh BO3MOXKHOCTh COBepIIeHUs Bamu cxenok ¢ HuM, Oyzaer orpanudeHo. Pasmep
obecrieueHnst U3MEHSETCS B MOPAAKE, IIPETYCMOTPEHHOM JOTOBOPOM (criennuKanuei KOHTpakTa), U B pe3yabrate B
MOXeTe OBITh OTPaHMYCHBI B BO3MOKHOCTH PACHOPSKATHCS CBOMM HMYIIECTBOM B OOJNIBIICH CTENEHH, 4eM 0
3aKIII0YEHUS TOr0BOPA.

Puck nptuOumeﬂbnozo 3aKpoimus no3uyuu

He6HaI‘OHpI/I$ITHOC HN3MEHCHHUC LEHBI MOXKET IMPUBECTH K HCO6XO}:[I/IMOCTI/I BHECTU AJOMNOJHUTECIBHBIC CPEACTBA JId TOTO,
YTOOBI MpUBECTU oOecreueHre B COOTBETCTBHE C Tpe6OBaHI/IHMI/I HOPMAaTHUBHBIX aKTOB U HOFOBOpa, YTO OOJIDKHO OBITH
ClIeTIaHO B KOPOTKHI CPOK, KOTOPOTO MOXKeET OBITh HEXOCTaTO4YHO s Bac. Bpokep B aToM ciydae Bipase 6e3 Bamiero
JONOJIHUTEJIBHOTO COTJIaCusd <«IPUHYAUTECIIBHO 3aKPbITh IMO3UIIUIO», TO €CTh 3aKIOYUTHL JO0T0BOD, HBHHIOHIHﬁcﬂ
IIPOU3BOJHBIM (bI/IHaHCOBI)IM HHCTPYMEHTOM, WU HpI/IO6peCTI/I LCHHBIC 6yMaFI/I 3a cueT Bammx JCHCKHBIX CPEJCTB,
WY IpoAaTh Bammu neHHsle Oymard. DTo MOXET OBITh C/ICJIAHO MO CYLIECTBYOIINM, B TOM YHCJIC HEBBITOJAHBIM, LIEHAM
Y IPUBECTH K BOSHUKHOBEHHMIO ¥ Bac yOBITKOB.

[IpuHYyIMTEIbHOE 3aKpBITHE MO3WLIUHM HAMNPABICHO HA YIpaBICHHE PUCKaMH. BBl MOXeTe MOHECTH 3HaYUTENIbHbIC
yOBITKM HECMOTPS Ha TO, YTO IIOCJIE JTOr0 HM3MEHEHHWE LeH Ha (DUHAHCOBBIE WHCTPYMEHTBI MOXET HPHHATH
OnaronpusiTHoe 11t Bac Hanpapienue, 1 Bel ony4mim 061 1oxox, eciiv Obl Baia nmo3umnyst He Oblia 3aKphiTa.

Pucku, 06ycnoenennvie UHOCMPAHHBIM RPOUCXOIHCOCHUEM DAZUCHO20 AKMUBA
Cucmemmuwle pucku

[TpumeHuTenbHO K 6a3MCHOMY aKTHUBY HPOW3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM OymaraM HMHOCTPaHHBIX
SMHUTEHTOB M MHJCKCAM, PACCYUTAHHBIM IO TAKHM IIEHHBIM OyMaram, CHCTEMHBIC PUCKU, CBOMCTBCHHEBIC POCCUHCKOMY
(OHIOBOMY PBHIHKY AOMOJHSIOTCS aHAJIOTHYHBIMU CHCTEMHBIMH PUCKaMH, CBOMCTBCHHBIMH CTpaHE, T BBITYIICHEI
WIH 00paIaloTCs COOTBETCTBYIONINE HMHOCTPAHHEIEC IIeHHBIe OyMaru. K OCHOBHBIM (hakTOpam, BIUSIOIIUM Ha YPOBEHB
CHUCTEMHOI'0 PHCKa B IIEJIOM, OTHOCSTCS HOJHTHYECKas CUTyalHs, OCOOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOJATEIbCTBA,
BaJFOTHOTO PETYJIMPOBAHMS ¥ BEPOSATHOCTh HMX W3MEHEHHUsS, COCTOSHHE TOCYIApCTBEHHBIX (MHAHCOB, HAJIHMYUC U
CTEIeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOXICHUS JIUIIA, OOSI3aHHOTO 110 WHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha YPOBEHb CUCTEMHOTO pHUCKa MOTYT OKa3bIBATh BJIHUAHUE U MHOTHC JIPYTIUC (I)aKTOpBI, B TOM 4YHCJIE BEPOATHOCTH
BBCJICHUA OFpaHI/I‘[eHI/Iﬁ Ha HWHBECTHUOMU B OTACIBHBIC OTpPaCiii J3KOHOMHUKH HJIA BEPOATHOCTH OHHOMOMGHTHOﬁ
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JIeBaJIbBAlMM HAMOHAIBHOM BamioThl. OOIIETIPUHATON MHTErpajibHOM OLIEHKOH CHCTEMHOTO pHCKa HHBECTHUIMH
SIBIISICTCA «CYBEPEHHBIM pPENTHHI» B MHOCTPAaHHON WM HALMOHANBHOW BaJlOTE, NPUCBOEHHBINH CTpaHEe, B KOTOPOH
3apEerHCTPUPOBAH 3MUTEHT HMHOCTPAHHOW IEHHOW OyMarm, MeXIyHapOJHBIMU PEUTHHTOBBIMH areHTCTBaMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxHako ciexyeT UMeTh B BUIY, UTO PEHTHHIH SBISIOTCS JHIIb
OPUEHTHUPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh pEaIbHON CUTYyalluu.

B HacTosmee BpeMs 3aKOHOJATeNbCTBO AOIMYCKAET BO3MOXKHOCTh 3aKIIOUEHUS] POCCUIHCKUMY HHBECTOPAMU JOTOBOPOB,
SIBISTFOLIIUXCS. POCCUMCKUMH ITPOM3BOAHBIME (DMHAHCOBBIMH MHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX SBIISIFOTCS
LICHHBbIE OyMarum MHOCTPAaHHBIX SMHUTCHTOB HJIM MHICKCHI, PACCUMTAHHBIC MO TAKUM IEHHBIM Oymaram. Mexmy Tem,
CYIIECTBYIOT PHCKH N3MEHEHHS PETYIISITUBHBIX MOJXOJO0B K COOTBETCTBYIOIINM OIIEPALMSIM, B PE3YJIBTATE YETO MOXKET
BO3HHKHYTh HEOOXOAMMOCTH COBEpINATh CICIKH, HANpaBICHHBIC Ha NPEKpaIlCHHE OO0A3aTENbCTB IO YKa3aHHBIM
JIOTOBOpaM, BOTIpEKH Bamim mmanam.

Ilpasossie pucku

Heobxoxumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHbIC ()MHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIINECS Oa3HMCHBIMU
aKTHBaMH IPOM3BOJIHBIX (MHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SIBJISIOTCS aHAIOTaMH POCCHHCKUX (DHHAHCOBBIX
HHCTPYMEHTOB. B mo60M ciydae, mpenocTapisieMble [0 HUM IpaBa U MPaBUiIa UX OCYIECTBICHHS MOTYT CYIIECTBEHHO
OTJIIMYATHCA OT NPAB MO POCCHHCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOW 3aliuThl NMPaB IO MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM C WHOCTPAHHBIM Oa3MCHBIM
aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHMYECHBI HEOOXOAMMOCTBIO oOOpamieHus B 3apyOekHble CcyneOHblE W
NIPAaBOOXPAHHUTEIbHbIE OpPraHbl 110 YCTAHOBJICHHBIM IIPaBHJIaM, KOTOPHIE MOTYT CYLIECTBEHHO OTJIMYATHCS OT
neictBytomux B Poccun. Kpome Toro, Bel B O0JBIIMHCTBE CIIy4aeB HE CMOKETE MOJIAaraThCs Ha 3aIUTY CBOUX IIPaB U
3aKOHHBIX HHTEPECOB POCCUHCKIMH YIIOJTHOMOYEHHBIMH OpPTraHaAMH.

Packpvimue ungopmayuu

PaCKpI)ITI/Ie I/IH(i)OpMaHI/II/I B OTHOLICHWU MHOCTPAHHBIX HEHHBIX 6yMar, SABJIAIOIIUXCA 633HCHLIM AKTHUBOM IIPOU3BOAHBIX
(DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISICTCS O MpaBWIIaM, JIEHCTBYIOIIUM 32 pyOEKOM, W Ha aHTJIMHCKOM S3BIKE.
OreHuTe CBOIO TOTOBHOCTH AHAIM3UPOBATh MH(OPMALMIO HA AHIVIMHCKOM SI3BIKE, a TaKKe TO, MOHUMaeTe JH Bbl
OTIMYMSA MEXIy NPHHATHIMH B Poccum mnpaBuiamMu (UHAHCOBOM OTYETHOCTH, MeXIyHapOJHBIMH CTaHIapTaMHu
(MHAHCOBOI OTYETHOCTH WM MpaBWiIaMH (QUHAHCOBOM OTYETHOCTH, IO KOTOPBIM IyOnmkyercs HWH(popmanus
SMHUTEHTOM MHOCTPAHHBIX [IEHHBIX Oymar.

Taxoke pocCHICKHE OpraHU3aTOPBl TOPTOBIN U (M) OPOKEPHI MOTYT OCYIIECTBIATE MEPEBO HEKOTOPBIX JOKYMEHTOB
(uHpOpMAIHH), PACKPHIBAEMBIX HMHOCTPAaHHBIM 3MHUTEHTOM Uil Bamero ynobctBa. B sToMm cityqae mepeBom MoOXeT
BOCIIPUHUMATBHCSl HMCKJIIOYMTENHFHO Kak BcIoMorarenbHas WH(opManus K OQHIHAIbHO PACKPBITHIM JOKyMEHTaM
(vHpOpMaIMK) Ha WHOCTPaHHOM s3bIKe. Bcerjna yuuThIBaiiTe BEpOATHOCTh OLIMOOK IEPEBOJYMKA, B TOM YHCIIE
CBA3aHHBIX C BO3MOJHBIM PAas3JIMYHbIM IMECPEBOJOM OJHUX M TEX K€ MHOCTPAHHBLIX CJIOB H (bpa3 W OTCYTCTBHUEM
OOILENPHHATOIO PYCCKOI'O KBUBAJICHTA.

YuuThiBasg BbllIeN3JI0KeHHOe, pekoMeHayeM Kiamentam Bpokepa BHHMAaTeJbHO pPacCMOTpeTh BONPOC O TOM,
SIBJSIOTCS JHM PHCKH, BO3HUKAIOIIMEe NPH NPOBEACHHH COOTBETCTBYIOUIUMX ONepanuii, mMpuemMJeMbIMHU IS
Kumenta Bpokepa ¢ y4eToM ero MHBeCTMLMOHHBIX LeJieil U (pMHAHCOBBIX BO3Mo:kHOCTel. lannasn [dexaapauus
He MMeeT cBOeil mHeablo 3actaBuTh Kiamenta Bpokepa orka3aTrbesi 0T OocCyliecTBJEeHMSl TAKMX ONepauMii, a
NPU3BAHA MOMOYb €My OLeHHTh MX PHCKH M OTBETCTBEHHO MOJOWTH K PelIeHHI0 BONPOCAa 0 BbIGOpe cBoeii
HHBECTHIMOHHOM CTPaTeruM M ycJoBuii 1orosopa ¢ bpoxepom.

Jeknapanusi 0 pucKax, CB3aHHbIX C HHBECTHPOBAHMEM B MHOCTPAHHBIE IEHHbIE OyMaru.
Iensto Hacrosame# J[lexmapauum sBnsgerca mnpenoctaBieHrne KimeHTy HHQOpPManuu O pHCKaX, CBA3aHHBIX C
NpuoOpeTeHneM UHOCTPaHHBIX [IEHHBIX Oymar. IHOCTpaHHbIEe LieHHbIe OyMard MOTYT OBITh IPUOOPETEHBI 32 PYOeKOM
WJIN HA POCCUHCKOM, B TOM YHCJIe OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

Wnoctpannsle llennpie Oymaru, He TOMyNIEHHBIE K MyOIMYHOMY pa3MeIleHHI0 U (MIH) MyOJUYHOMY OOpalieHHio B
Poccwuiickoii dexeparyn, a Takke HHOCTpaHHBIE (PUHAHCOBBIE HHCTPYMEHTHI, HE siBiIsitounecs LleHHpIMu Oymaramu, He
MOTYT TIpeJUIaraTbcsi HEOrpaHMUEHHOMY KPYT'Y JIMI] MJIM HEKBaIN(UINPOBAHHBIM HHBECTOPAM M MOTYT NPHOOpETaThCs
TOJIBKO KBaIM(HUIMPOBAHHBIMM WHBECTOPaMH B paMKax, OIPEJENICHHBIX POCCHHCKUM 3aKOHOAATEIbCTBOM
(Penepanbublii 3akoH Ne 39-@3 ot 22.04.1996 roga «O pbIHKE HEHHBIX Oymar»).

OnepanusiM ¢ WHOCTPAHHBIMH [IEHHBIMH OyMaramMu MPUCYIIH OOIIME PUCKH, CBS3aHHBIC C ONCpPAlMSIMH HA PBHIHKE
[IEHHBIX OyMar, co CIeIYIONIMMHI OCOOEHHOCTSIMU

CucmeMHblepuCKu
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[TpuMeHUTENEHO K WHOCTPaHHBIM LIEHHBIM OymMaraM CHCTEMHBIE PHCKH, CBOIMCTBEHHBIE POCCHHCKOMY (OHIOBOMY
PBIHKY, MJOIOJIHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMHM CTpaHe, TIJi€ BBINYIIEHBl WX
oOpaIaroTcsi COOTBETCTBYIOLIME WHOCTPaHHBIE IeHHble Oymaru. K OCHOBHBIM (akTopam, BIMSIOIIMM Ha YPOBEHB
CHCTEMHOI'O PUCKa B ILIEJIOM, OTHOCSATCS HOJUTHYECKAasi CUTyalusi, 0COOCHHOCTH HAallMOHAJIBHOTO 3aKOHOJATENILCTBA,
BAIIOTHOTO PETYJIMPOBAHUS W BEPOSTHOCTh WX H3MEHEHHS, COCTOSHHE TOCYIapCTBEHHBIX (MHAHCOB, HAJIWYHME U
CTETIeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAaXOXKAEHHS JIHIA, 00S3aHHOTO 10 MHOCTPAHHOW IIEHHOH
Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaThb BIMSHWE W MHOTHE JIpyrue (akTopbl, B TOM UHCIIE BEPOSTHOCTH
BBE/ICHHUS OTPAaHWYCHUH HAa WHBECTHLUH B OTACNBHBIC OTpPAcId SKOHOMHUKH WM BEPOATHOCTH OZHOMOMEHTHOH
JIeBAJIbBAIIMH HAIIMOHAIHHON BalfOTHl. OOIIENpPUHATON HWHTETPalbHON OIEHKON CHCTEMHOTO PHCKAa HHBECTHINH B
WHOCTPAaHHYIO LEHHYIO OyMary SsBJSIETCSI «CYBEPEHHBIH pEHTHHr» B WHOCTPAaHHON WM HAIMOHAIBHOH BalIOTE,
NIPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperHCTPUPOBAaH OIMUTEHT, MEXIyHApOJHBIMH PEHTUHIOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT UMeTh BBUIY, YTO PEHTUHTU SABISIOTCA JHIIb
OpPUEHTHPAMH U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh PEAILHOM CUTYallUH.

B cimydae coBepuieHHsi CHOENOK C WHOCTPaHHBIMH JENO3UTAPHBIMU PACIUCKaMH I[OMHMO PHCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PAaCHHCOK, HEOOXOIUMO YYUTHIBATh U PHCKHU, CBSI3aHHBIE C IMUTEHTOM IPEACTABISIEMBIX TaHHBIMU
pacIickaMy HHOCTPaHHbBIX IIEHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOJATENBCTBO pa3peIlacT POCCHUCKAM HHBECTOPAM, B TOM 4YHCIE HE SBISIOMINMUCS
KBaJTU(QUIHPOBAHHBIMH, TIPHOOPETEHNE TOMYIEHHBIX K ITyOIMYHOMY pa3MeIIeHUI0 U (WiIH) MyOInIHOMY 0OpaIieHuIo
B Poccuiickoit denepany HHOCTpaHHBIX HEHHBIX OyMar, Kak 3a pyOexoM, Tak ¥ B Poccun, a Tarxke MO3BOJISET BECTH
y4YeT IpaB Ha TakHe LEHHbIC OyMarn pOCCHHCKMMH ACTO3HTapusMu. Mexay TeM, CyLIECTBYIOT PHCKH H3MEHEHHS
PETYIATHBHBIX IIOAXOAOB K BIQACHHIO M ONEpanysM, a Takke K y4eTy MpaB Ha HMHOCTPaHHBIE (DMHAHCOBBIC
WHCTPYMEHTBI, B PE3YJIbTaTe YeT0 MOXKET BO3HUKHYTh HEOOXOJMMOCTB 10 UX OTUY>KACHHIO BONIpeKH Bammm mnanam.

Ilpasossie pucku

[Tpu npuoOpeTeHNM MHOCTPAHHBIX LIEHHBIX OyMmar HEOOXOAMMO OTJaBaTh ceOe OTYET B TOM, YTO OHHM HE Bcerja
SIBJISIFOTCSL aHAJIOTaMH POCCHUICKUX IIeHHBIX Oymar. B io0om cityuae, npeocrasiseMble [0 HAM IpaBa U MpaBuia UX
OCYIIECTBIICHHSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCUICKUM LIEHHBIM Oymaram.

Bo3moxkHOCTH CyneOHOI 3alUThl MpaB [0 MHOCTPAHHBIM IEHHBIM OyMaraM MOTYT OBbITh CYIECTBEHHO OTPaHHYCHBI
HEOOXOANMOCTBIO O0pamieHus] B 3apyOcKHbIE CyAeOHbIE M IIPAaBOOXPAHUTEIBHBIC OPTraHbl II0 YCTAHOBJICHHBIM
MIpaBUIaM, KOTOPblE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AedcTByromux B Poccun. Kpome toro, mpu omepanusix c
MHOCTPAaHHBIMH IICHHBIMH OyMmaraMu Bbl B OOJBIIMHCTBE CIIydaeB HE CMOJXKETE IOJIaraThCs HA 3AIIUTY CBOMX IIPaB U
3aKOHHBIX UHTEPECOB POCCUICKUMH YIIOJTHOMOYEHHBIMU OpraHaMu.

Packpvimue ungpopmayuu

Poccuiickoe 3aKOHOATEIBCTBO JOMYCKAeT pacKpbITHe MH(OpManuy B OTHOIICHWH MHOCTPAHHBIX LIEHHBIX OyMmar 1o
IIpaBUJaM, ACHCTBYIOUIMM 3a pyOekoM, W Ha aHriImiickoM s3pike. OIlEHHTE CBOIO TOTOBHOCTH AHAIM3MPOBATH
nHpoOpMaLMIO HAa AHIJMICKOM SI3bIKE, a TaKXKe TO, MOHMMaeTe JIM Bbl OTIHUUs MexIy NpHHATBIMH B Poccum
npaBwiamMd (pUHAHCOBOM OTYETHOCTH, MEXAyHapOAHBIMH CTaHIApTaMU (UHAHCOBOW OTYETHOCTH WJIM IPAaBUIAMH
(bMHAHCOBOI OTYETHOCTH, 110 KOTOPBIM ITyOJIMKYeTCsl HH(GOPMALMS IMUTEHTOM HHOCTPAHHBIX [IEHHBIX Oymar.

Taxxe poccuiickue opraHu3aToOphl TOPTOBIX U (W) OPOKEPBI MOTYT OCYIIECTBIISATE MEPEBO HEKOTOPHIX JOKYMEHTOB
(uHpOpMAIMK), PACKPHIBAEMBIX MHOCTPAaHHBIM 3MHUTEHTOM Juisi Bamero ynoOctBa. B aToM citydae mepeBon MOXeT
BOCIIPUHMMATBHCSI HMCKIIOUMTENFHO KakK BCIOMOrarelbHas WHGOpManus K O(UIMAIBHO PACKPBITBIM JIOKYMEHTaM
(vHpOpMaAIMM) HA WHOCTPAHHOM s3bIKe. Bcernma yduThIBaiiTe BEpOATHOCTH OMIMOOK IEPEBOIYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOJXKHBIM Pa3JIMUHBIM TI€PEBOJIOM OJHUX M TeX K€ MHOCTPAHHBIX CJIOB M (pa3 MIM OTCYTCTBHEM
OOIIENPHHATOTO PYCCKOTO SKBUBAJICHTA.

VYuurteiBas BBILEU3IOKEHHOE, Mbl PEKOMEHyeM BaM BHUMATENbHO PACCMOTPETHh BOMPOC O TOM, SBJISIFOTCS JIM PUCKH,
BO3HUKAIOIIME IpPU TPOBEIECHUM COOTBETCTBYIOIIMX oOmepauui, mnpuemiemMbiMu a1 Bac ¢ yderom Bammx
MHBECTUIIUOHHBIX IeJIel 1 (DMHAHCOBBIX BO3MOXKHOCTEH. JlaHHast [lekiapaiusi He UMEET CBOCH IeNIbi0 3acTaBUTh Bac
OTKa3aThCs OT OCYILECTBIICHUS TAKUX OIEpalllii, a Mpru3BaHa NIOMO4Yb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJAOWUTH
K PEIIeHHIO BOIIpoca 0 BEIOOpe Baieli MHBECTUIIMOHHOM CTPAaTEeTrHyl M YCIIOBUH TOTOBOpa ¢ Bammm 6pokepom.

JlekJgapainus 0 pUCKaX, CBSI3AHHBIX ¢ coBMelleHueM bpokepoM pa3jin4HbIX BHIOB npogbeccnonam,ﬂoﬁ
JACATECJIbHOCTH, HDOQGCCI/IOH?UILHOIlge_ﬂTeJILHOCTI/l C MHBIMH BUJIAMH 1€ATECJIBbHOCTH.
BpOKCp JOBOAUT 10 CBCIACHHA BCCX Kiuenros I/IH(I)OpMaHI/I}O 0 TOM, 4YTO, HUMEd COOTBCTCTBYIOIIHEC JMULCH3UU,
COBMCIIACT HECKOJIBKO BUI0B HpO(bCCCHOHaﬂLHOﬁ ACATCIIBHOCTH HAa PBIHKE HEHHbBIX 6yMar: 6p0KCpCKyIO, JAUIIEPCKYIO U
JACMO3UTAPHYIO ACATCIbHOCTD.
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ITon prickamu COBMEILCHHUS PA3IMYHBIX BUAOB NMPOPECCHOHATIBHON AEATEIbHOCTH HA PHIHKE IIEHHBIX OyMar, B LIEJIAX
HACTOSIIIEro JOKyMEHTa, IOHUMaeTcs BO3MOKHOCTh HaHeceHus ymepba Kinunenty Bpokepa Bcnencreue:

— HENpaBOMEPHOTO HCHOJB30BaHUS  COTPYIHHKaMH bpokepa, OCYyLIECTBISIOIIMMH  NPO(ECCHOHATBHYIO
JIeATeIbHOCTh Ha PBIHKE IIEHHBIX Oymar, KoH(uaeHIHManbHOH WH(OpMAlUH INpH NPOBEJCHUH ONEpaLuii
(cIenok) Ha pBIHKE LIEHHBIX OyMar;

— BO3HHMKHOBEHHS KOH()INKTa HHTEPECOB, 3 UMEHHO, HAPYIICHHS NPUHIUIIA IPHOPUTETHOCTH HHTepecoB KimeHTa
Bpokepa, mepex mHTepecamu Bpokepa, KOTOpble MOTYT NPHBECTH B pe3yibTaTe ACUCTBHUM (Oe3neicTBuS)
Bpokepa u ero coTpyIHUKOB K yOBITKaM /WM HEOIaronpusTHEIM nocaenctsusM it Kimmenrta bpokepa;

— HENPaBOMEPHOTO W/WJIM HEHAIJICKAIIETO HCIIOIb30BAHU MHCAHIEPCKOH MH(pOpManny, OydeHHON B CBSI3H C
OCYIIECTBICHHEM ITPO(ECCHOHANBHON JIESITENbHOCTH;

— IPOTHBOIPABHOTO PACIOPSDKEHHUSA COTpyAHMKaMu bpokepa HeHHBIMH OymMaramMu W JCHEKHBIMH CPEICTBAMHU
Kiuenra;

— OCYILIECTBJICHHSI COTPYAHUKaMH bpokepa MpOTHBONpPABHBIX AEHCTBUI, CBSI3aHHBIX C XpPaHEHUEM W/WIH y4ETOM
npaB Ha neHHble Oymaru Kinenra;

— HeoOecrieueHus (HeHauIexKalero odecrnedeHne) mpas 1o ueHHsiM Oymaram Kimenra Bpokepa;

— HECBOECBPEMEHHOrO (HEHA/JIEKAIET0 HCIOJIHEHHs) CHIENIOK NMPU COBMEICHHH OpOKEPCKOH M IeNno3uTapHOi
JeATEbHOCTH;

— HEIOCTaTOYHO IIOJHOTO pACKpPBITHA MHGOPMAIMM B CBSI3M C OCYLIECTBICHHEM Hpo(decCHOHATBHOMN
JIeATEIILHOCTH.

ITpu coBmemeHnn NMpoQecCHOHATBHON AEATEIBHOCTH C JESTEIBHOCTBIO KPEAWTHON OpraHM3aIliH, BO3HUKAET PUCK
HaHeceHHUs ymepOa Kimenty Bpokepa mpu OT3bIBE JMICH3MH KPEIUTHOW OpraHU3alny, KOTOPBIM BiEYeT 3a COOOM
aHHYJHPOBAHHE JIUIIEH3UH NPO(ECCHOHAIBHOTO YJacTHHKA.

ITpu coBMeLIEHUH HECKOJIBKUX BUAOB NMPO(ECCHOHATBHON JESTENIbHOCTH WM NMPO(GEeCCHOHATIBHOM NEesITENbHOCTH C
HUHBIMHU BHJAMH JIEATEIBHOCTH, CYIIECTBYET PUCK BO3HHKHOBEHHUS HEJOCTATOUYHOCTH KaIlMTanua IS UCIIONHEHHs BCEX
00513aTENBCTB 10 BO3BpaTy (PMHAHCOBBIX aKTHBOB.

YyuteiBas BBINICU3JIOKEHHOE, MBI PEKOMCHAYEM Bam BHUMATEIBHO PacCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIA PUCKU,
BO3HUKAIOIUC TIIPpU HOPOBCACHUU COOTBCTCTBYIOMINUX onepaunﬁ, MNpUEMJIEMbIMU  1JIA Bac ¢ y4ae€ToM Bammx
MHBECTUITUOHHBIX IeJiel 1 ()MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekmapaiius He UMEET CBOCH IIeNbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYLIECTBICHUS TaKUX OIEpalyii, a Mpu3BaHa NIOMOYb BaM OLEHUTH UX PUCKHU U OTBETCTBEHHO MOJONTH
K PEIICHHIO BOIIpOca O BBIOOpe Bareit HHBECTHUITMOHHOM CTpaTernu U yCIOBHI ToroBopa ¢ Bammum 6Gpokepom.

Jlara: IMoanuce UuBecTopa: /
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