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1. OBHIUE NOJIOKEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o03Ha4yaeT BKIIOYCHHE IOJOKEHUHN
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS ycloBuil JloroBopa nonoxenusaMm PernameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapausIMA O PUCKaX M COTIIACeH C HUMH.

1.1.,5. B gacrtu, He yperyInpoBaHHOW MoNokeHnssMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
otHomieHnnii Kimenra u Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus: JJoroBopa
MOCPEJICTBOM DJIEKTPOHHOH MOJIKCH, TMOAJIeKAT NPUMEHEHHIO YCIIOBHS OaHKOBCKOTO
oOcyxuBanus (hr3mdecKkux Jwil, paspadortannapie u yrBepkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetn IHTEpHET.

N3menenne Periiamenra

1.2.1. Bpokep BpaBe BHOCHUTH ITONPABKH B PernaMeHT, N3MEHATh U (W) JOTIOIHATE TOJIO0XKESHHS
PernamenTa, B TOM umciie MOCPeACTBOM NpUHATHA PernamenTa uiu kakoi-nubo ero yactu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHUs MOMPABOK, U3MEHEHWH WK JOTONHEHUI B PermaMeHT 10 cBeneHUs
Knuenrta ycranaBnuBaercst PerimamenTtom. IlompaBku, W3MeHEHHs U JONOJNHEHHUS B
PermaMeHT BCTymarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM HH(POPMAIIMOHHOM
coOOIeHNH (JCKTPOHHOM YBEAOMIICHHUHM), NYOJIMKyeMOM Ha O(HUIMAILHOM CalTe
Bpoxepa B cetn MHTepHET, HO B MFOOOM Cilydae He paHee, YeM Ha TPeTHd pabouuil 1eHb
MOCJIE JIaThl TaKOTro cooOrieHus (MyOnuKanuy n3MeHenuii PerinaMenrta) Ha ouUIMaTBHOM
caiite bpokepa B cetu IHTEpHET.

1.2.3. KumeHT MOXeT B JIT000 MOMEHT MOIyYUTh KOIHIO JISHCTBYIOMIEH pepakiuu PernamenTa B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu MIHTEpHET.

Onpenesienust

1.3.1. Ecmu uHoe He YCTAHOBJICHO B Z[orosope win Permamente CIICIIUAJIbHO, YKAa3aHHbIC HUNIKC
TEPMHUHBI UMCIOT CJICAYIOINE 3HAYCHUA:

«bankoBckuii cuer» o3Havaer cuetr Knmenra, oTkpsiTeiii B AO Kb «CutnOank» B pamkax nakera
6ankoBckux yciyr Citibank, Citione munu Citigold.

«bpokep» o3nagaer AO Kb «Cutnbank», oCylIiecTBIISIIONIEe OPOKEPCKYIO JIESATENBHOCTh Ha PhIHKE
1eHHBIX Oymar B cootrBercTBuU ¢ smneH3neir @KIB Poccun ot 09 Hos6pst 2000 1. Ne 045-
02738-10000 u 3axmouunBiwmii Jloroop ¢ Kirenrom.

«[lenosurapuii bpokepa» o3naudaet nenosutapuii AO Kb «Cutubank», Homep aurien3uu Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Beigana OKIB Poccun, nmubo uHOW nemno3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHUH JIOTOBOPA JIETIO3UTAPHOTO 00CITYKUBAHHSI.

«JloroBop» 03Ha4aeT 1OroBop 00 OKa3aHUN OPOKEPCKHUX YCIIYT.

«doxonHoctes lleHHoit Oymarm» oO3Ha4aeT XapaKTEepUCTUKY (UHAHCOBOH 3((PEKTUBHOCTH
nHBecTUpoBaHus B lleHHylo OyMary W pacCUMTBIBAeTCSI KaK INPOLEHTHOE OTHOIICHHE
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TOJIOBOTO JI0X0/a (B TOM 4HCIlie B opMe JUBHACHIA WIM CYyMMBI MPOIeHTOB) 1o [leHHOM
Oymare K ppIHOYHOU cTomMOCTH L{eHHO# Oymaru.

«HocTpannsie llenHpie Oymarm» o3HadaeT (UMHAHCOBBIE MHCTPYMEHTHI (IIEHHBIE OyMaru WiTN
MPOM3BOIHbIE (PUHAHCOBBIC WHCTPYMEHTHI), BBINYIIECHHBIC 3a Mpenenamu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBanmuuiupoBaHHbId WHBECTOpP» O3HA4YaeT (U3NYECKOe IUI0, OTBedaroliee TpPeOOBaHMUSM,
ycTaHOBJIEHHBIM B denepanbHoM 3akoHe OT 22 ampenst 1996 r. Ne 39-03 «O poiHke
IeHHBIX Oymar» u Ykazanuu llenTpansHoro banka Poccuiickoii @eneparu ot 29 ampens
2015 1. Ne 3629-Y «O mpusHaHUW JUTT KBATU(OUIIUPOBAHHBIMA MHBECTOPAMHU W TIOPSIKE
BEJICHUS peecTpa JINL, MPU3HAHHBIX KBATU()UIPOBAHHBIMI HHBECTOPAMIE.

«KimenT» o3HauaeT pusudeckoe auIo, 3akatounsinee JJoroop ¢ bpokepom.
«Kimroun moctyna» o3nadaet [lyommansnii u Cexkpernsiii Kimroun goctyma.

«Kommnpomeranus Kuntoua JOCTyIa, mapoJis, TITNH» O3HayvaeT npeKpalieHue
koHpuneHnuansHocTH Kiroua mocrymna, naponsi, TIIMH, monnmaemoe kak cuTyanusi, Ipu
KOTOpOI MMeeTcs yTparta JoBepus kK Tomy, 4to Kimtou nocryna, mapons, TITMH Knuenra
HE MOXXET OBITh IOCTYIIEH IOCTOPOHHHUM JIMLIAM, B TOM YKCJIe BO3HUKILAS B PE3yJIbTaTe:

a) yrtparsl KIlMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (WIIN)
0) ImocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIUM HOCUTEIISIM, @ PABHO

B) HACTYIUIEHUS! MHBIX OOCTOSATENBCTB, MPSIMO WM KOCBEHHO CBUAETEIBCTBYIOIIUX O
HaJIM4YUU BO3MOXHOCTH JOCTyNa MOCTOpOHHMX JHIl K Kirouy pocrtyma, mapoiro,
TIINH Knuenta (B ToM yHcie B pe3yiabTaTe Nepefadd JaHHBIX [0 HE3alUIEHHBIM
KaHaJIaM CBSI3H).

«Hertoprosas Onepauus» O3Ha4aeT NCUCTBHUE, HE CBSI3aHHOE HEMOCPEACTBEHHO C COBEPUICHUEM
caenok c¢ llenHpiMu Oymaramu 100 B WX OTHOIIGHHH, COBEpIIEHHE KOTOPOTO
MPEAYCMOTPEHO TonpasaenoM 5.4, a Takke (B COOTBETCTBYIOIIEH 4YacTH) MOApa3ieiiaMu
5.1,53wus5.

«Onepanus» o3Havyaet Toproyro Onepauuio uinu Heroprosyro Oneparuro.

«OpraHmuzatop TOPTOBJIM» O3HAYaeT OpraHU3aTopa OMPIKEBBIX TOPrOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBaroniero Topru LleHHsiMu Oymaramu, sSBISoIMucs npeamerom Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOProBOM CHCTEME).

«[lopyuyenue» o3HauaeT nopydeHue Ha ocylecTsiieHue Onepaiuu, HalpasisieMoe (BbLIaBaEMOE)
Knuenrom Bpokepy.

«IIpuMeHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, IIOA3aKOHHBIE HOPMAaTHBHBIE AaKTHI,
Pa3bsICHEHMS, IPUKA3bl, PACHOPSIKEHUS W WHBIC AKThl, HM34ABAaEMble KOMIIETEHTHBIMU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @enepanni M MHOCTPaHHBIX TOCYJIApCTB, a
TaKXe MpaBHUjIa WICHCTBA M NpaBHja OUPKEBOM TOProBIM M PacyeTOB, YCTAHOBJICHHBIE
OpranuzaTopaMu TOPTOBIIH.

«Pabouuii neHp» 03HavYaeT pabounii AeHb B I. MOCKBE, IIPH STOM JIOTIOJIHUTEIILHO MPEAbSBISIOTCS
KpUTEPUHU PUMEHUTETHHO K UCTIOJTHEHHIO CIEIYIOIINX 003aTeNbCTB!

a) B OTHOIICHHH IIIATE€KA B JIFOOOM BalIOTEe — TaKOM JCHb TAKXKC OOJIDKCH OBITh JHEM,
Korga KOMMEPUYECKUEC OaHKH H COOTBETCTBYIOIIME IUIATCKHBIC WM KIWMPHUHI'OBBLIC
CUCTCMbI TPOBOAAT IIJIATCKHU B TaKOM BaJllOTE B COOTBETCTBHH C yCTOiIBIHeI‘/'ICSI
HpaKTHKOﬁ B OTHOIICHHHA COOTBeTCTByIOH.[efI BaJIIOTHI 1 (bHHaHCOBOFO PBIHKA,

0) B OTHOIICHWH TOCTaBKH lIeHHBIX OyMar — TakoW NIEHb TaKXe JOJDKCH OBITh THEM,
KOT/Ia OCYHIECTBIISIETCS TIOCTaBKa Takux LleHHBIXx Oymar B COOTBETCTBHH C
yCTOsIBIIEHCA MPAKTUKOM WM MPaBUIaMHU IPUMEHUMOM IUIaTEKHON WIH KIMPUHIOBON
CHUCTEMBI,
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s ueneit onmpeneneHus: O4epeIHOCTH UCIIOJIHEHUS cAeNIoK Bpems nofauu [lopydenus Knuentom
U mpueMa ero bpokepoMm 1Mo MeCTHOMY BPEMEHH IEepPEeCUUTHIBAETCS B YAaCOBOHM MOSIC T.
MockBa. «PacueTHBIN IIeHTp» O3HAYaeT OpraHU3anui0 (B TOM YHCIIE — KIUPHHTOBBIHA
LIEHTP), OCYIIECTBISIONLYIO ICHEKHBIE pacyeThl o Onepanusm.

«CpencTBa CBA3M» O3HAYaeT CPEACTBA TeJeTaiHoM, TeaedonHoit (Opokepckas auHuA Bpokepa),
(bakCUMHIBHOM, SJIEKTPOHHOW (B TOM dYHCIE: DJCKTPOHHYI0 moury, cucrtemy Citibank
Online, wuHBIE CHUCTEMBI JUCTAHIMOHHOTO oOOCTy)XuBaHus KiueHTa MOCPEICTBOM
MOOWJIBHBIX U DJICKTPOHHBIX YCTPOWCTB) WM WHON CBSI3H, MO3BOJISIOIICH IOATBEPAUTH
TIHOCTH (MaeHTH(uIHpoBaTh) KnrenTa, Ha UCITONB30BaHNE KOTOPHIX JUTS IIejeil oOMeHa
nH(pOopMaIueil COrJIacHiIUCh CTOPOHBI.

«CTaHgapTHBIM YpOBEHb pHCKa» — ompeienseMblii bpokepoM mo yMoil4aHHIO, €CIM HHOE He
OTOBOPEHO OTAEIBbHBIM COTJIAILICHUEM, YPOBEHb PUCKA KJIHEHTA.

«Cder pemo» oO3HaYaeT WMEIIINN WHIWBUIYalbHBIH HOMEp cdeT (CyOcdér) memo, KOTOpPBIi
OTKPBIBACTCS B COOTBETCTBHU C JICTIO3UTAPHBIM JIOTOBOPOM (JJOTOBOPOM O CHUETE JEIO)
Henosurapuem bpokepa Kimenty mns xpanenus u yuéra mnpaB Ha llenHble Oymaru
Knuenra.

«Tapu¢» o3HavaeT pazMep KOMHCCHOHHOTO BO3HArpaKACHWs, B3UMaeMblii bpokepom, u
OIpeAeIsieMBIi cOraacHo noapaszaeiny 6.1 nacrosdmero Pernamenra.

«ToproBas Omnepauus» o3Ha4aeT caeiky c LleHHbIMH Oymaramu MO0 B WX OTHOIICHHH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOoApa3aesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yactu) noapasaenamu 5.1, 5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MEPCOHATBHBIA HACHTU(UKAIIMOHHON HOMED.

«YTIONTHOMOYEHHBII  JEMO3UTapUi» O3HAYaeT OpraHu3aluio, OCYIIECTBISIIONYI0 (QYHKIMH
JEMO3UTAPHOM CHCTEMBI B ONPEIACICHHOW TOPrOBOIl CHUCTEME, €CIU IMpaBUIAMH AaHHOU
TOPIrOBOW CHCTEMBI JUIS OCYILIECTBIEHUS pacueToB o Onepauusm ¢ LlennpiMu Oymaramu
MPEIyCMOTPEHO 00s13aTeNIbHOS OTKPHITHE cueTa (CyOcyera) aero.

«YTIOJTHOMOYCHHBIC JIMI[A» O3HAYaeT IpeACTaBUTeNed wWin (IPUMEHUTEILHO K bBpokepy)
COTPYIHUKOB TOW HMJIM WHOW CTOPOHBI, JEHCTBYIOMIMX OT €€ MMEHH Oe3 JTOBEPEHHOCTH B
CHJIy TOJHOMOYHH, MHO0 yKa3aHHBIX B JOBEPEHHOCTSX WM HHBIX JOKYMEHTaX, MPSMO
IOMMEHOBAaHHbIX B  PeriiameHTe, COCTaBIISIEMBIX  COOTBETCTBYIOIIEH  CTOPOHOM.
[Nomnomounst mpexncraButeneld bpokepa MOTyT Takke SBCTBOBaTh W3 OOCTAHOBKH, B
KOTOPOU AeMCTBYET JaHHBINA MPEACTABUTED.

<<®opc-Ma>i<op>> O3HA4YacT:

a) OoOCTOATENhCTBA  HENPEOAOIMMON  CHIJIBI, TaKhe Kak II0Kap, HaBOIHEHHE,
3eMIIETpsICEHUE, BOSHHBIC JEHCTBHS JIIOOOTO XapakTepa, MATEX, M T.I., €CIIU TaKue
0OCTOSITENILCTBA OKA3bIBAIOT TPSIMOE BIHUSHHWE HA CIIOCOOHOCTH COOTBETCTBYIOLICH
CTOPOHBI HCTIOJHATH CBOM 0053aTeNIbCTBa Mo JIoToBOpY; a TaKxke

6) MNPUHATUC aKTOB IrOCYyAapCTBCHHBIMH OpraHaMH, OTBECTCTBCHHLIMHU 3a PCTYJIHNPOBAHHUC
PbIHKa HOECHHBIX 6yMar WA TIOOBIM HMHBIM rocyaapCTBEHHBIM OpPraHoM, KOTOPLIC
MPENATCTBYIOT HCIIOJTHCHHUIO 00513aTeNLCTB CTOpOHaMu I10 HOFOBOpy WJIN U3MCHSAIOT
YCJI0BUA TaKOT'O UCIIOJIHCHU.

«llennsie Oymarm» o3HauaeT WHoctpanuble lleHHBIe Oymaru W (UHAHCOBBIE HHCTPYMEHTHI
(ueHHble Oymard WJIM TPOM3BOJHBIC (PHUHAHCOBBIE HHCTPYMEHTHI), BBINYIICHHBIC Ha
tepputopuu Poccuiickoit denepanuu.

«Uennple Oymaru, nmpeaHa3HauYeHHbIE IJIs1 KBATU(QHUINPOBAHHBIX MHBECTOPOB» O3HAYAET LICHHBIC
OyMaru WHOCTPAHHBIX AIMHUTEHTOB, HE JIOMYIICHHbIE K MyOJIMYHOMY pa3MEUIeHHUIO U (HIIN)
myonuaHOoMy oOpameHnto B Poccuiickoit deaepanny B COOTBETCTBUH ¢ DenepaibHBIM
3akoHOM 0T 22 ampens 1996 r. Ne 39-03 «O priHKe LIEHHBIX OyMar», a Takke poCCUICKHe
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IOCHHBIC 6yMar u, NpeAHA3HAUYCHHBIC  JIA KBaHI/I(i)I/IL[I/IPOBaHHI:IX HWHBECTOPOB B
COOTBETCTBUM C ITPOCIICKTOM LEHHBIX 6YMaI‘.

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI>Ie B €IMHCTBEHHOM 4YHCJIC, MOT'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4acB, KOrjga Hu3
KOHTEKCTa IpAMO CJIIEAYET NHOE.

B ciywasx ykasaHus Ha CPOKH BBIITOJIHEHUS KAaKOW-THOO U3 CTOPOH OTAETHHBIX JNeHCTBHI
(B TOM 4HCIie UCTIONHEHHS KaKUX-THOO 00A3aTeNbCTB) MOMEHTOM HampaBieHHs Ju0o (B
3aBUCUMOCTH OT TOJNOXKeHHH PerigameHTa) mosydyeHHs yKa3aHHBIX PernmameHToM
co0OMeHN U (W) JOKYMEHTOB, TEYEHHE TaKOTO CPOKA, 3a MCKIFOYEHHEM TeX CIy4aes,
KOr'/la U3 KOHTEKCTa MPSMO CIEAYET HHOE, HAUHHAETCSL:

a) B PabOouwmii neHp HampaBieHus uO0 (B 3aBUCUMOCTH OT IOJIOKCHHU Periamenra)
MOJTyYeHHs TAKMX COOOIIEeHNH 1 (WIIN) TOKYMEHTOB, €CITH OHHU OBLITH HAIpPaBJICHbI THO0
(B 3aBHCHMMOCTH OT TOJIOKEHUI PeriamenTa) momydeHsl B 3TOT ke Paboumii neHp 10
WCTCUYCHUSl OIEPAIMOHHOTO CpOKa mpuemMa U o00paboTku mopydeHuit KimeHra,
YCTaHOBJICHHOTO BHYTPEHHHUM OIEpallMOHHbIM PernamenToM bpokepa;

6) B Paboumii nmens, crmenyromuii 3a AHEM HampaBleHUS JHOO (B 3aBUCHMOCTH OT
MOJIOKEHUH PernameHTta) mosiydeHus TaKuX COOOIICHUH M (WiM) AOKYMEHTOB, €CIIU
OHM OBUIM HANpaBJICHBI JIMOO (B 3aBUCUMOCTH OT TOJIOKEHHUM PeriiameHTa) moiay4eHbl
WIM B JIeHb, He sBsgmonmiics Pabouum auéMm, wian B PabOounii neHb, HO mocJjie
OTIepaIIOHHOTO CpOKa IpueMa M o0paboTku mopydeHuil KimeHra, yCTaHOBIEHHOTO
BHYTPEHHHM OIepaIiioHHbIM Pernamentom bpokepa;

PaGouee Bpems bpoxepa ompenensieTrcs B COOTBETCTBHH C PeXHMOM pabotel Bpoxepa.
Pexxum pabotsr bpokepa, a Taxxe BpeMs nmomaun [lopydeHwii, B TOM Yrciie TIOCPEICTBOM
TeneOoHHOI CBsI3U uepe3 Opokepckyto nHUI0 Bpokepa, omyOnrkoBanbl Ha calite bpokepa.

CcblIKH

14.1.

1.4.2.

Ccputkn B JloroBope Ha J00OW JOKYMEHT JOJDKHBI TOJIKOBATHCSA KaK CCBUIKM Ha TaKOH
OOKYMCHT M BCC 0e3 UCK/IIOUEHUS WU3MEHEHUS WIN JOIIOJIHCHUA K HEMY HJIM €TI0 HOBBLIC
penakuuy, corjacoBaHHble Iocie noanucanus Jlorosopa.

Ecimu Tonpko nHOE HE Tpe6yeTCH 10 KOHTCKCTY, CJIOBa «Pa3acCiibl», «IIOAPA3ALCIIbD B TCKCTC
Pernamenta JAOJIZKHBI TOJIKOBATBCS KAaK CCBhUIKHW HA pa3ACiibl U MOAPA3ACIIbL Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKII0YAIOT JAOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JCTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpeiBaeT OpoKepcKHii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOIIECH BaltOTE
JUI  ydeTa JeHEeXHbIX cpeAcTB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYIICCTBJICHHS pPAacueTOB IO JICHOKHBIM  00s3aTeIbCTBAM 10  OMEPALUM,
OCYIIIECTBIISICMBIM BO HWCIOJTHCHHE TMOJIOKEeHUs [loroBopa 00 oka3zaHUM OpPOKEPCKUX

YCIIyT.

0) Kiment ymomHomounBaeT Bpokepa ncnonb30BaTh JEHEXKHBIE CPEACTBA, MEpedaHHbIe
Bpokepy u yuuThiBacMble Ha OpOKEpCKOM cuere, Al MOKYyNkH LleHHBIX Oymar mo
IMopy4enusim. bpokep CIHCBIBAET C OPOKEPCKOrO CYETa CYMMBI, MpeIHA3HAYCHHBIC
Kmuentom anst mokynku [leHHBIX Oymar (BKirodas NEeHCTBYIOIUE KOMHCCHOHHBIE,
HaJoru U cOopsl). bpokep 3aunciser Ha OpOKEPCKU W/MITU OAHKOBCKUI CYET CYMMBI,
HE WCIONB30BaHHBIE s TOKynku LleHHbIX Oymar (BKiIoYas JeCTBYIOIIHE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep Hanpasiser Opranusaropy TOproBiu MOpydeHue Ha peructpanuo Kinuenra B
KayecTBE y4YaCTHUKA TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO PErJIAMEHTOM
OpranusaTopa TOProBIIN.

r) bpoxep nanpasnser [denoszutaputo bpokepa nopydenns (BHyTpeHHUE PacCIOPSKSHHS)
no cuety (cueram) nmemo Kinenra mo omeparusiM, ocyilecTBIeHHBIM bpokepoMm Bo
ucnonnenue Ilopyyenuss Knmenra, nepenannoro Kmmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosamero PernaMenra.

3akmounB J{oroBop 00 oka3aHWU OPOKEPCKUX YCIYT U MPUCOSTUHHUBIINCH K HACTOSILEMY
Pernamenty 00 okasaHMHM OpPOKEPCKHX YCIYyT (DM3NYECKMM JIMIAM Ha PHIHKE LIEHHBIX
Oymar, a Takxe Bo ucnoiaHenue 1. 3.6 Jlorosopa 06 oxazaHuu Opokepckux ycayr Knuenr,
takke sBgtommiics [lemonenTom 1o 3akimroueHHoMy ¢ AO Kb «CutubaHk»
Henosutapaomy norosopy (takxe Jenonment wmm Kimenr), nazHauaer AO Kb
«CutubaHk» OmepaTopoM CUETOB JENO U JAaeT eMy IOpYyYeHHE BBICTYINATh ONEPaTOPOM
CYETOB JIeN0, OTKPBhIBaeMbIX B pamkax JlenmozutapHoro gorosopa ¢ AO Kb «Cutubank» u
VYciioBUi OCYLIECTBICHUS JACMO3UTAPHONW AEATEJLHOCTH, B LENAX MOJaud ONEepaTopoM
CYETOB JIENO COOTBETCTBYIOLIMX MOPYYEHHH M PACHOPSKEHMH O 3a4MCICHUHM Ha cyeTa
Jerno JlenoHeHTa WM CITUCAHUM C JaHHBIX CYETOB JIETO IIEHHBIX Oymar, IpHoOpEeTeHHBIX
WIM TpOAaHHbIX J[eTOHEHTOM Ha OCHOBaHMM COOTBETCTBYIOIIETO €ro MOpY4YeHHs Ha
ocyuecteienne Toprosoii oneparun, kotopoe gano M AO Kb «Cutnbank» kak bpokepy
B pamkax JloroBopa 00 okazaHuu OpoKepckux ycuyr, 3akmoueHHoro ¢ AO Kb
«Cutnbdank».

IlopyueHust Ha 3auMciieHue / CIUCAHWE LEHHBIX Oymar (BHYTPEHHHE paclopsDKEHUS)
(GOopMHPYIOTCSI Ha OCHOBaHWM TPUHATHIX OT KiMeHTa W WCIIONHEHHBIX OpPOKEPCKHX
MIOPYYEHUI 110 Pe3yJIbTaTaM TOProBOr'O JHsI 10 HTOTaM COBEPIIECHHBIX TOPrOBBIX ONEPALMIA
U NIEPEJAI0TCs ONEPATOPOM CUETOB JEMNO B [leno3urapuii Mo pe3yspraTaM TOProBoro JHs B
AJIEKTPOHHOM BHJIE 110 (hopMaM, coriacoBaHHBIM Mex 1y bpokepom u Jlernosuraprem.

AO Kb «Cutnbank» ocymiecTBISIeT MOJHOMOYMSA oreparopa cueToB aeno Kiumenra Ha
ocHOBaHMHM HacTosimero [loroBopa Ha Opokepckoe oOciyxuBaHue U Permamenra o6
OKa3aHWW OpPOKEPCKHUX YyCIyr (pu3MyecKuM JIHMIIaM Ha pBIHKE IEHHBIX Oymar, B pamKax
YKa3aHHbIX B HUX MOJHOMOYHH, 6€3 0(opMIICHHS JOBEPEHHOCTH.

JleroHEeHT yIIOJIHOMOYMBAET OllepaTopa CYETa JIENO Ha II0Jady OIEepaToOpOM CYETOB JIENO
COOTBETCTBYIOLINX MOPYUYEHHUH (BHYTPEHHUX PACTOPSHKEHHUN) O 3a4UCIIEHUH Ha CUYETa JeTI0
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JlemioHeHTa WM CIMCAHUM C TAHHBIX CYETOB JENO LEHHBIX OyMar, KOTOpble IPHOOPETECHBI
wi Tpofanel JlemoneHToM B pamkax JloroBopa 00 oOkasaHMH OpOKEPCKHX YCIYT,
saxmoueHHOT0 ¢ AO Kb «CutnbOank», Ha OCHOBAaHHHM COOTBETCTBYIOIIETO TOPYYECHHUS
Kimnenra Ha ocymectienue Toprosoii onepanuu, kotopoe aano uM AO Kb «Cutubank»
Kak bpoxepy.

Knuent nopyuaer AO Kb «Cutnbank» BRICTYNATh ONMEPaTOPOM yKa3aHHBIX CYETOB JIETIO B
paMKax MpeayCMOTPEHHBIX MOJHOMOYMH B Te4YeHHEe cpoka neiictBusi [loroBopa 00
OKa3aHWUU OPOKEPCKUX YCITYT.

Knuent takxke ynomnomounmBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JEHO B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.2. [lenexnnie cpencrBa u Llennbie 6ymaru Ha cuerax Kimenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

KimenT mo nHampasnenust bpokepy [lopyuenust Ha ocymectsierne Toprosoii Oneparinu mo
nokynke LleHHbIX Oymar gomkeH o0ecneunTh HaTnaue Ha OpOKepcKoM cueTe (OpOKepCKuX
c4eTax), MCIOJb3yeMOM JJs pacdyeToB No JloroBopy, CyMMBI JEHEKHBIX CPEICTB IS
ucnonHerns IlopydeHnss B TOMHOM o0ObeMe, BKJIIOYAs YIUIATy KOMHCCHOHHOTO
BO3HArPaXkJIeHUsI B COOTBETCTBHH ¢ Tapudpom (Wi HTONMOTHUTEIHHBIM COTJIAIICHWEM B
CIy4yae ero 3aKiIoueHus W npuMeHeHHs K llopydeHHio) M HCHOMHEHMS ACHEXKHBIX
obs3arenscTB KimeHTa, conepkaHre KOTOPHIX OMpeAelseTcs moapas3nenoM 6.2, KOTopble
JIOJDKHBI OBITH HCIIONTHEHBI B JaTy McnonHeHus [lopydenus. B ciiydae HemocTaTOYHOCTH
JIEHEeXHBIX CpelICTB Ha bpokepckom cuere (cuerax), KimeHT 00s3aH MpenocTaBHTh
Bbpokepy Ilopyuenue Ha nucnonnenne HeroproBoil onepanuu aias nepeBoja HEIOCTAIOIINX
JICHEXKHBIX CPEJICTB C OAaHKOBCKOTO cueTa (0aHKOBCKHX cueToB) KimeHTa, B COOTBETCTBUU
c Ilpunoxenuem 6.

[epeBon neHeXHBIX CPEACTB HA OPOKEPCKUI CUYET OCYIIECTBIsieTCs ¢ baHKOBCKOro cuera,
ONPEIEICHHOr0 B COOTBETCTBUM C II. 1.3. HacTosiero Pernamenra.

[lopsimox (B TOM dYuciie YCIOBHUS M CpPOKH) 3a4yHMCICHHS, BbIIAYH, MEPEUUCIICHHS,
nepepacnpeieyeHusl JCHEKHBIX CPEACTB, YYUTHIBAEMBIX Ha OaHKOBCKOM U OpPOKEPCKOM
cuete (OaHKOBCKMX U Opokepckux cuerax) KimeHTa ycTaHaBiIMBaeTCsl JaHHBIM
PernameHnToM 1 JOroBopoM 0aHKOBCKOTO 00CITY>KHBaHHMS.

[lopsmox (B TOM YmMcie YCIOBUS W CPOKH) HCIIONHEHUS MIETO3UTapHBIX TMOpPYyYEeHUH
YCTaHaBJIMBAOTCA JENO3UTAPHBIM JOTOBOPOM.

Bpokep He npenocTaisieT BO3MOXKHOCTh OCYLIECTBICHUS CHIEJIOK C HEMOKPBITON MO3UIHeH
MO0 NEeHHbIM OyMmaram, a TaKKe Map)KHHAIBHBIX CHIEIOK IO I[EHHBIM Oymaram; He
MPEIOCTABISAET BO3MOYKHOCTh BO3HHKHOBEHHUS HEMOKPBHITONH MO3WIMHM IO KaKUM-TTHOO
ueHHbIM Oymaram. He nomyckaercst coBepiieHHe OpOKEpPCKMX —oOmepanuid  MIpu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB U/MIIHM LIEHHBIX OyMar Ha cueTax KJIMEeHTa.

B ciyuae pacropikeHust JOTOBOpa 00 OKa3zaHMH OPOKEPCKHX YCIYr MO OCHOBaHUSIM,
MPEeIyCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATENbCTBOM, a TakXke B  CIyd4asx,
MperycMOTpeHHBIX 1. 9.2.2. u 9.2.6. JloroBopa 00 okxazaHuu Opokepckux ycmyr, KinueHnt
00s13yeTcsl PeoCTaBUTh bpokepy COOTBETCTBYIOIEEe TOpYyUEHHE Ha MEPEeBO/]l ACHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 THEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEIOMJICHUSI O PACTOPXKEHUH JOTOBOpa 00 OkazaHUM Opokepckux yciyr Bpokepom wim
YBEIOMJICHUH, TPeAyCMOTpPeHHBIX 1. 9.2.2 u 9.2.6 [loroBopa 00 Oka3aHHU OpPOKEPCKUX
YCIIyT.

B cnywae mpekpamieHus JedcTBUSL 0OroBopa 00 OKa3aHUM OPOKEPCKHX YCIYr IO
OCHOBaHUSIM, NPEAYCMOTpeHHbIM M. 9.2.4. u 9.2.5. JloroBopa 00 oka3aHHM OPOKEPCKHX
yenyr, KimeHt o00si3yeTcst mpenocTaBuTh bpokepy COOTBETCTBYIOIEe MOpYyYeHHE Ha
MEepeBO]] [IEHEXKHBIX CpPEACTB C OpOKepcKoro cdera B JarTy  HalpaBlIeHUS
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COOTBCTCTBYIOIIICTO YBCAOMJICHHUA O 3aKPBITHUU 0AHKOBCKHX HIIH ACTIO3UTAPHBIX CUYCTOB
WJIK OT3bIBaA COTJIaCHu:.

B cmywae HempeacTaBieHHS COOTBETCTBYIOIIETO TOPYYEHHS B CPOKH, YKa3aHHBIE B
HACTOSIIIEM IyHKTE, BpoKep OCYIIECTBISET MepeBO JCHEKHBIX cpeacTB KiueHta ¢ ero
Opokepckoro cueTa Ha bBaHKOBCKHIA cUET.

B cmydae 3akpeitusi bpokepom Opokepckoro cdera KimeHta B CBA3M C IEpPEeBOIOM
pacueroB mno llenHpiM Oymaram Ha napyroii Opokepckmii cyer Kimenta B citydae
HemnpeAcTaBieHuss KIMEHTOM COOTBETCTBYIOIIETO MOPYYECHHS HAa MEPEBOJA CPEICTB B
TedeHne 3 JHeH C JaThl OTHPABKH COOTBETCTBYIOIIETO YBEIOMIICHHS bpokepoM JIeHeKHbIe
CpeAcTBa C 3aKpblBaeMOro Opokepckoro cuera KimeHta mopsiexaT MEpeYMCICHUIO Ha
npyroii Opokepckuii cuet Kiimenra mu6o Ha baHkoBckuii cuer.

10
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIT, B 3aBHCUMOCTH OT o00bema
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JelicTBus YIOITHOMOYEHHBIX JIUI TPU3HAIOTCS I€UCTBUAMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonb3oBanre YTNOJTHOMOUYEHHBIMH JHIIaMH CTOpOH CpencTB CBSI3M OT HWMEHH
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHHWH TPOUEAYpPHl HIACHTH(DHUKAIN)
JIOITYCKAETCSI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

YnoanomouyeHnblie auna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIJIAHHBIMH BpoKkepoMm, a Takke pacrlopshKeHUSIMH, JIOKaJTbHBIMH HOPMATHBHBIMU aKTaMU
Bpokepa, a Takxke cienoBath U3 00CTaHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoanomouennnie auna Kinnenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOYMS YOJTHOMOYEHHBIX JINI Knnenra JOJDKHBI IOATBEPKAATHECA JOBEPECHHOCTLIO,
BETaHHOW  KimeHTOM,  yZOCTOBEpeHHOH  HOTapuWaidbHO, JHOO  YIOCTOBEpEHHOU
YnonnoMoueHHbIM THLIOM Bpokepa.

JloBepeHHOCT, Ha  YIHOJHOMOYeHHoe JHuHo (YmomHoMmo4yeHHbIX Jjun) Kinenra
coctaBimsieTcs 1o (GopMme, pekoMeHJoBaHHOH bpokepom. @opma HOBEpeHHOCTH
npuBoautcs B [Ipunoxkenuu 1 k HacToseMy Permamenty.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NUIo (YMOIMHOMOYEeHHBIX ynil) KimeHTta B memsx
obecnedenust wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWS MOIICHHUYECKHX W HWHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa u nouiexxut xpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jui KimenTta mpousBogurcs bpokepom coriacHo
BHYTPEHHUM Hpoueaypam bpokepa.

C wmomenta peructpanuu (yuéra) bpoxepom VYmomHomouenHoro mmna KimeHta ero
MIOJITHOMOYHS TIPU3HAIOTCS BpoKepoM W OHO MOJydYaeT IMpaBO COBEpIIATh ACHCTBUS,
MIpeyCMOTPEHHBIE COOTBETCTRYIOIIEH JOBEPEHHOCTHIO, OT UMeHHU KineHra.

YnonHoMmouenHoe nuio KinueHTa, B OTHOIIEHMH KOTOPOTO HE IMPOM3BENEHa MpoIlerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH (opme o Iro0bIx
W3MEHEHUSX B COCTaBE M TMOJHOMOYHSAX CBOMX YTIOJHOMOUYEHHBIX JIHI IyTEM
MPEeIOCTaBICHNs] HOBOM JOBEPEHHOCTH W, TPH HEOOXOAMMOCTH, OT3bIBA TPEXKHEH
JIOBEPEHHOCTH.

3asBieHue 00 OT3bIBE paHEE BbIIAHHON [OBEPEHHOCTH Ha YIOJIHOMOYEHHOE JIUIIO
(YnonHoMo4eHHBIX JHll) KireHTa MOXeT COCTaBIAThCs MO (opMme, PeKOMEHIOBaHHOMN
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3.3.1L

3.3.12.

3.3.13.

3.3.14.
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Bpoxepom. ®opma 3asBiIcHUS 00 OT3bIBE paHEe BHIIAHHOW JOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxenun 2 k HacToseMy Perimamenry.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIAHHOHW YTONHOMOUYeHHOMY Jyinily KnueHrta, u cHstus ¢ peructpanuu (y4uéra) auna B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHATHE ¢ perucTpanuy (ydeTa) JMiia B KayecTBe YTMOJHOMOYCHHOTO Juila Kinenra npu
MPEKpaIeHHH €ro TMOJHOMOYHIM MPOU3BOIUTCS BpokepoM CoriiacHO Mpolenype ydera
YTOTHOMOYEHHBIX JIHII.

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOIl TOBEPEHHOCTH UM OT3BIBOM IIPEKHEN T0BEPEHHOCTH, B
TOM YHCJIe PUCKH HEBO3MOXKHOCTH Tiepenaun [lopydeHuit Iuimom, TOTHOMOYHS KOTOPOTO
He OBUTH HaJUIeKAIUM 00pa30M IMOATBEPIK/CHBI, a TAKXKE PUCKH, CBSI3aHHBIC C Tepeaadei
[Topyuenus nuiioM, HOTHOMOYHUS KOTOporo KinueHT HamepeBalics MpeKpaTUTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHuwe mepemaercs ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WJIK) 00s3aHHOCTH IO yruiare mTpadoB no Onepanusm u (Win)
TuIaTeXaM, OCyIIecTBICHHBIM bpokepoM Ha ocHOBaHUH Takoro Ilopydenus.

Bpokep wumeeTr mnpaBo [AEMCTBOBAaTH B COOTBETCTBUM C BblOaHHbIM  KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knmentom ¢ momouisto CpenctB CBsi3H, KOTOpoe bpokep pasyMHO U
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 KakuX-muOO JanbHEHIIMX
3alpocoB B OTHOIIEHWH MNOMIMHHOCTH IlopydeHuss wid mMOMHOMOYMHM mauua (JIUL),
BoigaBuero Ilopyuenue or umenu Kiuenta. Ilepegaua I[lopydyeHust YHOJIHOMOYEHHBIM
munoM KimeHTa BO3MOXHA TOJNBKO Ha OYMa)KHOM HOCHTENE IO MECTY HaXOXKICHHS
Bpokepa. [Tomaua [Topydenus: nocpeacTBom teiaeOHHOM CBI3H MOKET OBITh MPOU3BEICHA
tonbko camuMm Kimentom. I[lomawa IlopyueHust mocpenacTBoM TeleOHHOW CBS3H
VYnonaomoueHHbIM JunoM KireHTa He omyckaercsl.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

4.1.7.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMEeH COOONIICHUSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEAyCMOTPEHHBIMHI
PermamenTom;

0) cooOIeHns MOTYT HalPaBIATHCS TOJNBKO IO PEKBU3UTaM, COTJIacOBaHHBIM KimeHToM
u bpokepowm;

B) COOOIIEHUS JOJDKHBI OBITH O(QOPMIICHBI HAIICKAINTAM 0O0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PerjaMeHTOM  TOpPSAKOM, JOCTATOYHBIM Uil OJHO3HAYHOMU
UICHTU(DUKAIIMY CTOPOHBI, X HAIPABJISIOMICH.

Coo0mienns1, HampaBJIeHHBIE ¢ HApYIICHWEM yKa3aHHBIX B moapaszaene 4.1.1 tpeboBaHui,
HE UMEIOT FOPUINICCKOM CHITBI U HE TIPUHUMAIOTCS CTOPOHAMH.

OOMeH cOOOUICHUSAMH MOMET OCYIIECTBISTHCS CISAYIOIIUMH CIOCO0aMH, MPH HATUYUU
BO3MOXXHOCTH TOATBEPIUTD JIMYHOCTD (MAeHTUUIIMPOBaTh) KinenTa:

a) TOCPEJCTBOM HAIPABIICHUS OPUIHHATA HA OYMaXKHOM HOCHTEIC;
0) mocpenctsoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TenedoHHON cBA3U (a MMeHHO Opokepckas nuHUS bpokepa mo tenedonam: +7
(495) 775-78-58 8 Mockse; +7 (812) 346-78-58 B Cankrt-Ilerepoypre; 8 (800)
700-78-58 B mpyrux ropoxax Poccun,

—  (hakcuMHIBHOU CBSA3H;

— JNeKTpoHHOU cBs3u (B ToM umcie: cuctembl Citibank Online, anmexTpoHHON
[IOYTHI);

— MHBIX CHCTEM JAHUCTAaHLUMOHHOTO OOCIYXHBAHUS IOCPEICTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMICTB.

Knuent umeer npaBo HampasisiTh bpokepy cooOmenus npu nomomu CpeacTB CBS3H,
ykazaHHbIX B moxapasgene 4.1.3 (0), npu ycmoBum cornmacus KimeHta Ha Bce
COOTBETCTBYIOIINE YCIOBHS HX HCHOJB30BAHMS M OIUIATHI COOTBETCTBYIOUIUX YCIYT
Bpokepa B coorBercTBuu ¢ Tapudamu.

Bpoxep BmpaBe B OAHOCTOPOHHEM TOPSAKE BBOJIWTH JIFOObIE OTpaHUYEHHUs Ha CIOCOOBI
nepegadn cooOmeHuit ¢ ucmoib3oBaHueM CpelCcTB CBS3M, KaK B OTHOIIEHHUH BCEX
KnuenroB, Tak u oTHomeHHH jro0oro Kimenrta B OTAENBHOCTH, B TOM YHCIE B
3aBUCHMOCTH OT THIAa WHBECTUIIMOHHBIX OTHOIICHWN, BBIOpaHHBIX KimeHToM BO
B3anmooTHomeHusix ¢ AO Kb «Cutubank». MHpopManus o BBEJEHUH W CHATUU TaKHX
OTPaHUYCHHM TOBOAUTCS 10 cBeAeHUsT KiTMeHTOB myTeM ee pa3MelieHus Ha caiite bpokepa
B cetu MHTEepHET MO0 HAIpaBIsETCS COOTBETCTBYIOMIEMY KIiMeHTy OJHUM M3 CriocoOoB
ooMeHna CooOOIEHUSIMHU, YCTAaHOBJICHHBIX PeriaMeHToOM, BBIOMPAEMBIM II0 YCMOTPEHHIO
Bbpoxkepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KilMeHTa, MOHECEHHBbIC BCJICIACTBUC
WCIIONIb30BaHUS 1100 HEBO3MOXHOCTH HcHoib3oBaHus Kimentom CpenctB CBsi3H, B TOM
YHUCJIe M3-3a HEMCIPABHOCTH WJIM OTKa3a O0OPYIOBaHHUS, TEXHHMUECKUX COOEB U OLIMOOK
Cpencts cBs3H, TPOPUITAKTHYCCKUX PabOT itk 00HOBIeHUH CPelICTB CBS3U, @ PABHO MHBIX
CIIy4aeB, IPeyCMOTPEHHBIX HACTOAIUM PerimamMeHToM.

B ciiyuae HeBO3MOXXHOCTH HcHonb30BaHUs KimeHTOM Kakoro-nn6o n3 CpencTs cBs3d
KnuenT BrpaBe HanpaBisTh cooOIeHuss bpokepy HHBIMU criocobamMu, peayCMOTPEHHBIMU
PernmamenToM, u B cooTBeTcTBUM ¢ HHMM. Ecinum KimeHT B cioyyae HEBO3MOXKHOCTH
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4.2.

4.3.

4.1.8.

4.1.9.

4.1.10.

4.1.11.

4.1.12.

citi

WCIIONb30BaHUS Kakoro-muOo w3 CpencTB CBSA3W HE TOJB3YeTCs WHBIMH CHOCO0aMU
HampaBsJlieHus coobOeHnit bpokepy, mpemrycMoTpeHHBIMU PerinaMeHToM, U B COOTBETCTBUHU
¢ HUM, To KiHWeHT mpH3HAeT OTCYTCTBHE y HETO HAMEPEHHs HAaIPaBJIATH COOOIIEHUS

Bbpokepy.

Bpokep He HeceT OTBETCTBEHHOCTH 3a OMIMOKM H HCKAKEHUS B COOOIIEHUSX,
HampaBieHHBIX Kimentom bpoxepy npu momorw CpeacTB CBS3H, €CH TaKWe OINOKU U
HCKaKECHUsI BOSHUKIIU He 10 BUHE bpokepa.

Ecmu coobmenne Knuenra nybnupyer paHee HampaBieHHoe KimeHToM cooOrieHue,
HE3aBUCHMO OT crocoba ero HampaBieHus, KimeHT o0s3aH yKka3plBaTh B TEKCTE
OyOJIUPYIOWIETO COOOIIEHHS, YTO HANPABJIsIeMOE BHOBb COOOILICHHE SIBISIETCS 1yOIMKATOM.
B cnydae orcyrcTBHs Takoro ykasaHusi bpokep BmpaBe paccMOTpeTh M TNPHHATH K
UCTIONTHEHHUIO TaKOe HOBOE COOOIIEHNE KaK HOBOE M HE 3aBUCSIIEE OT paHee HepeJaHHbIX
Kmmentom bpokepy coobmeHmii.

Bpokep BmpaBe mpuocTaHoBHTH mpueM OT KimeHnTta cooOuieHuil mpu HajJWM4dUH Y HETro
uHpopManun 00 M3MEHEHHMSX B COCTaBe YTOJHOMOYEHHBIX MpencTtaBuTeneil Kimenrta,
MOOBIX M3MEHEHWH peKBU3UTOB KiMeHTa, M3MEHEHWI MpaBOBOTO IOJIOKEHHUs (CTaryca)
Knuenra, Bnusiommx, 1o MHEHHIO bpokepa, Ha cnocoOHOCTh KiimeHTa HCIONHATH
00s13aTeNbCTBA, BOSHUKAIONKE 13 JloroBopa UK B CBSI3H C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NMpWYMHEHHBIe KimeHTy B pesynbrarte
NEHCTBHUI TPETHUX JIUI], COBEPIIEHHBIX C HCIONB30BaHHEM CpencTB CBSI3M OT WMEHU
Kinuenra.

Cpok nevictust Ilopyuenus Kiumenrta oroBapuBaercss mexay Kimentom u Bpokepom u
ykaspiBaeTcs B [lopyuennu Knuenra.

JoxymeHTapHBIH HH(POPMALMOHHBII B3aM0O0O0MEH

4.2.1.

4.2.2.

4.2.3.

4.2.4.

4.25.

OpuruHasoMm cooOIICHUs HAa OyMaKHOM HOCHUTENE, UCXOMAIMM oT KireHTa, mpu3HaeTcs
JIOKYMEHT, yIOCTOBEPEHHBI COOCTBEHHOPYYHOU moanmuchio KimenTa (YmomHOMOYeHHOTO
sua Kivenra).

OpuruHanoM cooOIeHns Ha OyMa)XXHOM HOCHTENe, UCXOIIInUM OT bpokepa, mpusHaercs
JOKYMEHT, yIOCTOBEPEHHBIH COOCTBEHHOPYYHOM NOAMMCHI0 YIIOJHOMOYEHHOI'O JIMIA
Bpokepa.

[onamucey Knuenra (YmomHomouenHoro juiia Kiuenra) Ha OpuruHaiie cOOOLICHHs Ha
OyMa>KHOM HOCHTEJIE IOJDKHA OBITh YAOCTOBEpEHa HOTapHAIbHO JIMOO YIOJIHOMOYEHHBIM
munoM  bpokepa, monmyuuBmIMM (IPUHSBIIMM) COOOIIEHHE, €CIH COOTBETCTBYIOLIEE
TpeGoBaHUe MPEAyCMOTPEeHO GOPMOil JOKYMEHTa, yTBEpkKAeHHOH bpokepom.

PaBHO3HAYHBIM JIOKyMEHTY WM COOOIICHHI0O Ha OyMa)KHOM HOCHUTEJEe IpHU3HAETCS
cooOlleHne WM JOKYMEHT, B TOM 4YHCJIE, HO HE OIPaHUYMBAsCh IOPYYEHHUSIMHU,
JOTIOJTHATENIEHBIMU ~ COTJIAIIEHUSAMH K JIOTOBOPY 00 OKa3aHWU OpOKEPCKHX YCIyT,
MOJITMCaHHbIE aHAJOroM COOCTBEHHOPYYHOH moamucd KiveHTa Wid YIMOJTHOMOYEHHOTO
coTpynHuka baHka, B 4aCTHOCTH NPOCTOH 3JEKTPOHHOH MOINMCHIO, MPETyCMOTPEHHOMH
HacTosuM PernmamMeHToM MM OTIAEeNbHBIM cornamienueM mMexxay Kimmenrom n Bpokepow.

PaBHO3HauHBIM TIOpydeHHIo KiueHta Ha OyMa)KHOM HOCHTENIE MPHU3HAETCS IMOpy4YeHHE
Knuenra, mojanHoe UM TOciie €ro WACHTH(OUKAIMH MOCPEJICTBOM CPEJICTB Tesle()OHHOU
CBsI3M, yKa3aHHOW B HacTosuleM PerinameHnrte u Ha caiite bpokepa, B agpec bpokepa, B
kotopoM KimeHT naet Bpokepy yka3zaHue Ha COBEpUIEHHWE TE€X WM WHBIX JEHCTBUI B
OTHOUICHUY JICHEXHBIX CPEJICTB H/WIJIH IICHHBIX OyMar.

HNudopmannoHHbIii B3aNM0O00OMeH ¢ HCN0Jb30BaHueM CpelCcTB CBA3H

4.3.1.

Knuent umeet nmpaso Hampasisite bpokepy nocpeactsom CpeAcTB CBsI3U, MEPEUUCICHHBIX
B nyHkre 4.1.3., cieayroiiue THUIBI COOOIICHHH, B TOM YHUCJIE IOJNMCAHHBIC MPOCTOM
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4.3.2.
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AJNIEKTPOHHOH MOMHCHIO (€CJIH COOTBETCTBYIONIAS BO3MOXKHOCTh MPEyCMOTPEHA B paMKax
nmanHoro CpencTBa CBS3U U OIEpKUBacTCs bpokepom):

a) Ilopyuenwus Ha coeprenne Onepanmii (Toproseix 1 HeToprossix);
0) ysemomuieHus o Komnpomeraruu Kirouelt nocryna, naposneii;

B) uH(pOpPMAIMOHHBIE 3ampochl bpokepy W OTBeTHl Ha WH()OPMAIMOHHBIE 3aIpOCHI
Bbpoxkepa.

r) [loamucannwsle // mnoarBepkacHHbIE KIMEHTOM JOMOIHHUTENBHBIC —COTJIAIICHUS,
yKa3aHHbIe B a03. 4 1. 6.1. HacTosmero Pernamenra,

1) OTFMCaHWE PHCKOB, CBA3aHHBIX C MHBECTHPOBAHNEM B IIeHHBIE OyMaru, mpruoOpeTeHrEM
WHOCTPAHHBIX WHBECTUIIMOHHBIX I1a€B IaeBhIX WHBECTHIIMOHHBIX (DOHIOB TOJ
VIPaBICHUEM MEKTyHAPOJHBIX YIIPABIISIIONINX KOMITAHUM;

e) Cpommbrii cmucok mopydeHuii Knmenta, ykazanmeiii B 1. 4.3.9. Hacrosiero
Pernamenra.

Bbpokep umeer npaBo HampariaTe Kinuenty nocpeactsom CpeAcTB CBSI3H, IEPEUUCIESHHBIX
B myHkTe 4.1.3., ciuemyromme THUMBI COOOIICHHWN, B TOM YHUCIIE TOJINMCAHHBIC MPOCTOU
3JEKTPOHHOM MOJIHUCKIO:

a) mnoaTBepxkAeHud o npueme [lopyuenuii Ha coBepiienue Onepanuii;

0) Oruer Opokepa 10 cAeIKaM, COBEPLICHHBIM 32 OTYETHBIH MEPUOJT;

B) wuH(pOpMaIMoHHbIe 3ampockl K KimeHTy m oTBeThl Ha WH(MOPMAIMOHHBIE 3aIPOCHI
Knuenra;

r) llepedeHb cenok, COBEpIICHHBIX IO MOPYUYSHHUIO KIIHEHTA
B TeUeHHWE IHs, HE TMO3/JHEe OKOHYaHWs padodero MHSA, CIEIYIOMIETO 3a OTYETHBIM
JTHEM,

JI) OTYET O COCTOSIHMM CUCTOB KIIMEHTA IO CICIIKAM W OIEpPalusiM C IEHHbIMU OymMaraMu
3a MeCAIl B TeUCHHE TEePBHIX MATH pabovmx JHEH MecsIa, CIEeTYIOIIEro 32 OTYETHBIM
MECSILIEM;

€) oTYeT 00 WCIOJHEHWH / HEBO3MOXHOCTH WCIIOJIHCHUS 3asBJIiCHHUS 00 OTMEHE
MOpyYEHHUs; O HEBO3MOXKHOCTH HWCIIONHEHHS TOPYYeHHS — He T03[[Hee OKOHYaHUS
pabodero THS, CIEIYIOMIETO 32 OTYETHBIM JTHEM;

) OITMCaHWE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBIE OyMaru, mpruoOpeTeHneM
WHOCTPAHHBIX HMHBECTHLIMOHHBIX I1A€B I1a€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
yIpaBJIeHHEM MEKIYHApOJHbIX YIPABIISIIOIIUNX KOMIIAaHHH;

3) moANMCaHHblE // TIOATBEPXJICHHBIE bBpOKEepOM JIOMOIHUTENBHBIC COIJIAIICHHUS,
yKa3zaHHbIE B a03. 4 1. 6.1. HacTosAmero PernamenTa.

4.3.2.1. CTOpOHBI TaKXe COIJIaCHbI M TOATBEPIKIAIOT, YTO IOCPEICTBOM Teae(hOHHOM
CBsI3M (2 IMEHHO U UCKITIOYHMTEIBHO OpoKepckol jruHun Bpokepa), OHM BIIpaBe 3aKIHOYHUTh
JTOTIOJTHUTENBHBIE COTJIAIICHNS, YKa3aHHbIe B M. T) 1. 4.3.1. u nim. 3) . 4.3.2 HacTosIIero
PernamenTta, U omnpenenutb pa3Mep KOMHCCHOHHOTO BO3HarpaxaeHus bpokepa o
KoHKpeTHOH Toprosoii oneparuu u Ilopyuenuro Kinenra.

3aKIoYeHHe TaKOro JOTMOJHHUTENBHOTO COTJIAIICHHS OCYIIECTBISETCS MyTeM OQepTh
COTPYAHUKOM OPOKEpPCKOM JTMHUU bpokepa B X07e 3anuchBaeMOro TejaeOHHOTo 3BOHKA C
Kinuentom (mocnme ero wuaeHtnduxanmuy) pazMepa KOMHCCHOHHOTO BO3HArpaKICHHS
Bbpokepa. IloarBepxkaenme  (cormacme)  Kimentom — pasmepa  KOMHUCCHOHHOTO
Bo3HarpaxnaeHuss bpokepa wu monmada [lopydenwsi(-mif) ¢ yKka3aHHBIM pa3MepOM
KOMHCCHOHHOI'O BO3HAarpaxJeHHs NMpHU3HAaeTcd akLEeNnToM co cTopoHbl KimeHTa, a Takoe
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4.3.3.

4.3.4.

4.3.5.

citi

JIOTIOTHUTENBHOE COTJIAIICHUE — 3aKIIOUEHHBIM U PaCHpPOCTPAHSIIOIIUMCS UCKITIOUUTEIHEHO
Ha nomanHoe(-pie) Kimenrom Iopyduenue(-Mss) B paMKax yKa3aHHOTO 3allUChIBAEMOTO
tenedornoro 3BoHKa. Ilomaua Kiuenrom Ilopydenus(-uii) ¢ pazmMepoM KOMHCCHOHHOTO
BO3BHATPAXKIICHUS COTJIACHO JOMOJHUTEIBHOMY cornameHnto CTOpOHBI MPU3HAIOT B
KauecTBe  JOMONHUTENFHOTO  JOKa3aTeNbCTBa  ero(ux)  JNeHCTBUTENHHOCTH |
3akmoueHHOocTH. K mocnemytommM mopydeHusiM  KimeHTa MOANIEXKHT MTPUMEHEHHIO
KOMHUCCHOHHOE BO3HarpaxkjacHue, npeaycMorpennoe 1. 6.1 Pernamenrta u Tapudowm, ecnu
WHOW pa3Mep KOMHCCHOHHOTO BO3HarpaxaeHus 1o Toproeoil omepanuu He Oyaer
oTIpezieieH B IOTIOTHUTEIEHOM COTJIAIEHUH.

3akroueHue (MOANMCAHUE) JOTOJHUTEILHOTO COTJIAIICHUS HAa OYMa)KHOM HOCHUTEIIC HE
tpedyercsa. Odepra COTpYAHUKOM OpPOKEepCKOi MuHMKM bpokepa Takoro AOMOJHUTEIHLHOTO
COrJIAllICHUS SIBIIETCSA IIPaBOM, HO HE O00S3aHHOCTBIO bBpokepa, IpOAMKTOBAHHBIM
HSKOHOMHYECKIM 000CHOBAaHUEM OOCITyKHBaHUSI.

CooOmennss 1 JOKyMEHTHI, HampaBieHHble Knuentom bpokepy mocpenctBom Cpencts
CBSI3M, NOATBEP)KIOCHHBIC (IIOJNHMCAHHBIE) IIOCPEACTBOM YCTAHOBJICHHBIX aHAJIOTOB
coOCTBEeHHOpY4YHOM monamucu KiueHta WM MOANMUCAHHBIE MPOCTOM 3IEKTPOHHOMN
noanuceio Knmenta, ompenensieMbiMu cTOpoHamu B HacTosiieM Permamente (TITMH,
napoJb ot audHoro kabuuera B cucreme Citibank Online, nubie criocoOb HaeHTHDUKAIAH
KimenTa, ycranoBinenusie bpokepom) nnn moganHsie (HanpasieHHabie) Kinnerarom bpokepy
MIPU TIOMOIIN CPENCTB TeleOHHON CBs3M (IIpH MPOBEAeHUN HACHTUQHKanuu Kienra), a
paBHO 3akirodyeHHble cormacHo . 4.3.2.1 nHactosdmero PerizameHTa AONMOJHUTEIbHBIC
COTJIALIICHMS], €CM YKa3aHHbIE BO3MOXHOCTH TMOJNMCAHUS W HAIpaBICHUS TOKYMEHTOB U
COOOIIEHUI MpeTycMOTpEeHbl B paMKax COOTBETCTBYIOLIErO KaHaja IUCTaHLIMOHHOTO
obcnyxuanus Kimuentos 8 AO Kb «Cutn6anky:

a) TPU3HAIOTCS PABHO3HAYHBIMH W BICKYT TaKHE )K€ IPABOBBIC IOCIEICTBUS, YTO U
SKBUBAJICHTHBIE TI0 CMBICITY U COJEPKAHHUIO OPHTHHANBI COOOIIEHUH (IOKYMEHTOB) Ha
OyMa)XHOM HOCHTEJE, IOJINUCAHHbIE COOCTBEHHOPYYHOM moxamucelo KimeHra
(bpokepa); n

0) SABIAIOTCS OCHOBaHWEM s coBepmieHHs Omnepanuii or wumenn KimeHra.
JIOTIOJIHUTEIILHOE 3aBEPEHUE WM TOJTBEPXKIACHUE COOOLICHHH M JOKYMEHTOB HE
Tpedyercs; u

B) TMpPHU3HAIOTCS TMOANMHCAHHBIMU (TMOATBEepkIeHHBIMH) CTOpOHAMU W  TIOJaHHBIMU
Kimentom bpokepy 11 cOBEpIIeHHsI YKa3aHHBIX B HUX JIEACTBUMA.

Bpoxep npenoctabnser Kivenry nuunbiii kabuner B cucreme Citibank Online, Bxox B
KOTOPBIA OCYIIECTBIISIETCSl ¢ caiita bpokepa B cerm MHTepHET, B TOM 4HCIe, B ILEIX
HanpaBieHust bpokepom KimeHnty cooOumieHuii W yBeJOMIJICHWH, NpeayCMOTPEHHBIX
PermamMenToM u 10roBopoM 00 OKa3aHUM OPOKEPCKUX YCIYT.

B mpomecce obOmena coobmenusmMu Mexay Kmmentom u bpokepom mocpencTBom
TeJeOHHOM CBsA3U bpokep, B TOM 4HCIe, IPU COBEPIICHUHN JIEHCTBHH, MPEAyCMOTPEHHBIX
m. 4.3.2.1 nHacrosmero PeriameHTa, OCYHISCTBISET 3allUCh TeJIe()OHHOTO pa3roBopa ¢
KineHToM ¢ UCIONB30BAHUEM TEXHUYECKUX CpeACTB, B TOM YUCJIIC IJIA uenef/'l HUCITIOJIHCHUA
TpeOOBaHUI JEHCTBYIONIETO 3aKOHOJATENLCTBA, a TakKe TMOATBepXkaeHus (hakra
HaIpaBJIeHUSI CTOPOHAMH JPYT APYTY COOTBETCTBYIONMIUX JOKYMEHTOB M COOOIICHHIA,
npeaAyCMOTPEHHBIX HaACTOAIINM ﬂOFOBOpOM Kak BO3MOXXHBIX K HaIrpaBJICHUIO
mocpeAcTBoM  cooTBercTByromero  CpeacrBa  cBs3u, W (akrta  BBIPAXKEHUS
COOTBETCTBYIOIIETO BOJICU3BSBICHUS W JOCTWXKEHUs corjacus. CTOPOHBI MPH3HAKT B
KadyecTBe JIOCTATOYHOTO JIOKAa3aTeNbCTBa, MPUTOHOTO MPH Pa3pelieHuH CIIOPOB B CyJE C
ydacTHeM JOOBIX JIUII, IIpeIbsiBiIeHne bpokepoM 3amucu TenedoHHOro pasroBopa Kinmnenra
u bpokepa.
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4.3.6.

4.3.7.

4.3.8.

4.3.9.

4.3.10.

it
Knuent wumeer mpaBo HampaBuTh [lopydeHme mnocpeactBoMm TenedoHHOH CBs3u 0Oe3

MOATBEPKICHNS COOCTBEHHOPYYHOH IMOJMUCHIO MPU OJXHOBPEMEHHOM COOJIIOAEHHH BCEX
CIEYIOLIUX YCIOBHM:

a) cymma Omnepanum, nojyuiexaiieil copepiieHo bpokepoM Ha OCHOBaHMHM HOAAHHOTO
Kmuentom Ilopyuenns ¢ ncnomnennem Ha [TAO «MockoBckast brupika, coctaBinser He
oonee Tpumatn Mmoo (30 000 000) py6neit Poccuiickoit Penepanuu  HIH
SKBUBAJICHT B BAJIIOTE CIETKHU 3a Kaxkaoe noganHoe Kimuentom [opydenue;

0) cymma Onepanuu, moJyiexaniei coBepieHHI0 bpokepoM Ha OCHOBaHUM MOAAHHOTO
Kmuentom IlopyueHus ¢ HCHONHEHHMEM HAa HMHbBIX OHpXax U BHEOMP)KEBOM DBIHKE,
COCTaBIIsIET He Oosiee dYeThipexcoT msaTuaecaTH MuwutroHoB (450 000 000) pyoueit
Poccuiickoii ®enepanyy WM 3KBUBAJICHT B BalIOTE CHEIKU 3a KaXJ0€ IOAAHHOE
Kinenrom Iopyuenue;

B) coBoKymHasi cymma Omeparnmii, coBepuieHHbIX bpokepom mo [lopyuenusm Knmenra,
MOJAaHHBIM ITOCPEJACTBOM Tele(OHHON CBA3HM, COCTAaBIseT HE OoJiee YETBHIPEXCOT
nsTuaecs T MuuonoB (450 000 000) py6neit Poccuiickoit @enepanuu Wiin SKBUBAJICHT
B BAJIFOTE CJCIIKH B MECSIIL.

Knuent umeer npaBo HanpaButh [lopydenue depe3 nuuHblii kabuHeT B cucteme Citibank
Online ©6e3 mnonTBepKACHUS COOCTBEHHOPYYHOH TOANUCHI0 TPH  OJHOBPEMEHHOM
COOJIFOJICHNH BCEX CIEIYIOIINX YCIOBHI:

a) cymma Omeparun, MoIexKaiell CoOBepIIeHnio bpokepoM Ha OCHOBaHWH TOJAHHOTO
Knuentom Ilopydyenus ¢ ucnonnenueM Ha [TAO «MockoBckas bupka», coctaBisier He
oonee pmecarn wmmumoHoB (10 000 000) py6meit Poccuiickoit ®epeparm  win
SKBUBAJICHT B BAJIIOTE CIEIKH 3a Kaxkaoe nogannoe Kimuentom Ilopyuenne;

0) cymma Omepanyu, moJyiekaiield CoBepiieHHI0 bpokepoM Ha OCHOBaHHWM TOJAHHOTO
Knuentom IlopydyeHuss ¢ WCIOTHEHHEM Ha WHBIX OWpKax W BHEOMPKEBOM DBHIHKE,
cocrapimsier He Oornee mectucor MmwumoHOB (600 000 000) py6meir Poccwuiickoit
Oenepanii WM SKBUBAICHT B BalllOTE CACIKH 3a Kaxkjoe moaaHHoe Kimentom
ITopyuenue;

B) COBOKyIHast cymma Onepanmii, coBepiieHHbIX bpokepom mo Ilopyuennsm Kimenra,
MOJIaHHBIM Yepe3 JuuHbld KaOuHeT B cucteme Citibank Online, coctaBisier He Oonee
nesstucot Mmoo (900 000 000) py6uneii Poccuiickoit Depepaliyiu Wiiv S5KBUBAJICHT
B BAJFOTE CJEIIKA B MECSII.

KnuenT nmeer npaBo HarpaBuTh [lopydeHue mocpeacTBOM MpenoCTaBICHHUS OPUIHHANA
Ha OyMaXHOM HOCHTEJEC TIpU yCIOoBHHM, uTOo cymma Omnepaiuu, Mojyiexaiei
copepuiennto bpokepom Ha ocHoBanuu nojaHHoro Kmmentom Ilopyuenust cocrasnser
He Oonee msTucoT MmutHoHOB (500 000 000) py6neit Poccwiickoit ®eneparmu wiu
9KBUBAJICHT B BAIOTE CIEJIKU IS Kaxkaoro [lopydenust.

Connblii circok nopydeHuid Kirenta B muckMeHHOW (hopMe, BKITIOYAIOIIMA TOPYYESHUS
Knuenra, nepemannsie bpokepy npu nomoum CpencTB CBA3M, JOJKEH OBbITH 3aBEpEH
coOcTBeHHOpYy4HOH mnoanucelo KimeHta (uiau VYTOJIHOMOYEHHOTO JHMIA) M IepenaH
bpokepy B Teuenue omHoro (1) mecsama co aHsS mepenaun KimeHTOM yKa3aHHOTO
[opyuenus bpokepy npu nomomu CpencTB CBsI3H, 3a HCKIIOUeHHEM nopyueHuii Knuenra,
MOJNIMCAHHBIX TPOCTON ANIEKTPOHHOM MOAIHUCHIO.

«[lopyuenne» o3HauaeT MoOpy4YeHHE Ha ocymecTBieHne Ornepamnuy, HapaBiIseMoe
(BermaBaemoe) Kimentom bpokepy. «Omepamus» o3Hadaer ToproByro Oreparuio Wid
Heroprosyto Oneparuro.

Henoanucanue KiameHTOM CBOIHOTO CHEICKa TOpydeHUH (B TOM dncie otka3 Kimmenra ot
MOJNIMCAHUs CBOJIHOTO CIIMCKA MOPYYEHHH 10 MOTHBAaM, CBA3aHHBIM C ONPOTECTOBAHHUEM
[lopyuenwuii, HampaBieHHBIX Ipu oMomu CpelacTB CBs3M) BieUeT 3a co0OH BPEMEHHBIN
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3alpeT Ha MNPUHATUC W HCIOJHCHUC HOpy‘{CHI/Iﬁ or Kiuenra A0 MOMCHTa YCTpaHCHHA
BO3HUKIIINX OOCTOSITEILCTB.

TpeboBanus m. 4.3.9 u 4.3.10 nHacTosimero PermamenTa, B TOM YHCiIe B YacTH 3aBEPCHHUS
coOcTBeHHOpY4HOU moanuchio Kinmnenta mnoganseix [lopydeHuii, a Takke IpaBOBbIE
MOCNIEACTBAS B BHJE€ BPEMEHHOTO 3alpeTa Ha MpHUHATHE W ucnoiHeHwne [lopydenwit,
pacnpoctpanstorcs Ha [lopyuenns, mogannbie (HanpasnenHsie) Kimmentom bBpoxepy o 30
ceatsiopss 2017 roma (BkmoumtensHOo). B oTtHomenun [lopydeHuil, mogaHHBIX Mocie
yKa3aHHOW JaThl, TpeOOBaHMS YKa3aHHBIX ITYHKTOB W TIOCIEICTBHS HE MOAMHCAHHS
CBOJIHBIX CIIHICKOB MTOPYYEHHUH HE TPUMEHSIOTCSI.

B ciydae nmeucnonnenus tpeOoBaHuii m. 4.3.9. HacTosmiero PernameHTa B OTHOIICHHU
[opyuenwuii, momanubix (HampasieHHbIx) Knnentom bpokepy mo 30 centsiops 2017 roxa
(BKITIOUHMTENBHO), HACTYMAIOT TMPABOBBIE IIOCIEACTBHS, MpexycMoTpeHHsie 1. 4.3.10
Hacrosiero PermamMeHra.

OTBETCTBEHHOCTh 32 KOH()UICHIIHATHLHOCTh AHAIOTOB COOCTBCHHOPYYHOH MOAMUCH HITH
WHBIX KOJIOB, TApojeH, CHMBOJIOB, MPH3HABAEMBIX MPOCTOH 3JIEKTPOHHON MOAMUCHIO
Kiuenra (TTIMH, maposnp ot nuunoro kabuuera B cucreme Citibank Online), a Taxke
CPEICTB U cr1oco00B uaeHTH(rKanuy Kiuenra nmpu nojgavye UM JOKYMEHTOB U COOOIICHMIA,
a Takke IlopydeHuii TOCPEJCTBOM CPEACTB TeaeGOHHON CBA3M  BO3JIAraeTcs
UCKITIOUUTEbHO Ha KineHTa, 4To 03HavaeT, B TOM YHUCIe, CICAYIOIIee:

a) B cmydae Kommpomerannyn aHajgoroB COOCTBEHHOPYYHOW TIOMIUCH WJIH HHOH
WHPOpPMALlMK W JaHHBIX, YKa3aHHbIX Bbimie, KiMeHT o00s3aH He3aMeIIUTEeNbHO
yBeIOMUTh bpokepa 0 BO3HUKHOBEHHH YKa3aHHOW CUTYalUH;

0) ysemomieHue o Kommpomeranum aHajioroB cOOCTBEHHOPYYHOW IMOMAIMMCH WM HHOU
nH(pOpMAaIlMU M JaHHBIX, YKa3aHHBIX BBIIIE, JOJDKHO OBITh HamparieHO KimeHTOM
Bbpoxkepy B nucbMeHHOH (opMme, 110 IeKTPOHHOI nmoute 1160 uepe3 CpeacTsa cBA3y;

B) B cimyuae ecnmu KimeHt He yBemommn bpokepa o Kommpomerarnum aHamoros
COOCTBEHHOPYYHOW TOAMUCH WIM WHOM MH(POPMALMM U JaHHBIX, YKa3aHHBIX BHIIIE,
Bce Ilopyuenus, mnomannele oT wumeHn Kimenta bBpokepy mocpeactsom
KOMIIPOMETHPOBAaHHBIX ~ aHAJOrOB  COOCTBCHHOPYYHOM  IOANUCH WJIH  HHOU
nHGOpPMALMM M JAaHHBIX, YKa3aHHBIX BBIIIE, CUUTAIOTCS MoJaHHBIMM KimeHTom, a
coBepliIeHHble bpokepoM Ha ocHoBaHuM Takux [lopyuenuit Omepanum cuUHUTaIOTCS
COBEpIIEHHBIMH OT UMEHH U 10 opy4yeHHto KnneHnra.

4.3.11.1. JoKyMeHTBHl M COOOIICHMS, NOAMUCAaHHBIE KIMEHTOM C MOMOIIBIO €ro MPOCTOM

9JIEKTPOHHON TOJIUCH WA JOMOJHHUTEIbHBIC COTJAIICHIS, 3aKII0YCHHBIC COTJIACHO TI.
4.3.2.1 Permamenra, SIBIAIOTCS OCHOBaHHMEM JUISl COBEPIICHUS HEOOXOIUMBIX OTIepaIlHid
Bpokepom oT nmenu KimeHTa Wiin Mo ero mopydyeHuIo; He MOTYT OBITh OCTIOPEHBI TOJIBKO
Ha TOM OCHOBaHMHM, 4YTO OTH JCHCTBUS HE TOATBEPXKIAIOTCS JOKYMEHTaMHU,
COCTaBJIEHHBIMH Ha OymakHOM Hocutene. [loamicanne KimmeHToM TpocTolt 31eKTpOHHON
MOJIITUCHIO JOKYMEHTA CBHJIETEILCTBYET O €r0 OCBEAOMIIEHHOCTH C COJIEpKAHHEM JaHHOTO
JIOKYMEHTA, a TAKXKE O €0 YKa3aHWU Ha COBEPIIICHUE YKa3aHHBIX B HEM JCHCTBUI.

4.3.11.2. Bpokep MMeeT NpaBO B Cliydae BBISABICHMS MPU3HAKOB HAPYIICHHS OE30MACHOCTH WU

MOIICHHUYECTBA MPH OCYLIECTBICHUH JAWCTAHUUOHHOTO OOCITYy>KMBaHHS BPEMEHHO
IIPEKPATUTh IIPUEM U HCIIOIIHEHME 3JIEKTPOHHBIX JOKYMEHTOB, IepefaBaeMbix Kinnenrtom
Bpoxkepy 1 moAnucaHHbIX NPOCTON AEKTPOHHOM noanuceio KimeHra.

4.3.11.3. CTOpoHBI TpPHU3HAIOT B KA4eCTBE J[OCTATOYHOTO JO0KAa3aTeibCTBA, MPUTOAHOTO TIPH

paspelieHul CHOpOB B CyJe, NpeabsBieHue (aMIOB 3JIEKTPOHHBIX JIOKYMEHTOB,
MONTBEP)KIACHHBIX BJIEKTPOHHOM moamuchio. CTOPOHBI NPHU3HAIOT, YTO (OPMHUPYEMBI
BpokepoM 35IeKTpOHHBIM apXuB, (QUKCHPYIOIIMN Iepenavyy >JIeKTPOHHBIX JIOKYMEHTOB,
MOJIUCAHHBIX MPOCTON 3JIEKTPOHHON MOJNHUCHIO, ABISAETCS HAICKAIIUM FOPUANUECKUM
JIOKa3aTeNIbcTBOM (haKTa TMOANUCAHWS W TIepelladyd TOr0 WM HWHOTO DIEKTPOHHOTO
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JIOKYMEHTa OIPEICICHHOTO COJEPXaHUs, MPHUTOJHBIM IS TPEABIBICHUS B CYAC MpH
paspelieHun CropoB.

4.3.11.4. CTOopoHBI TPHU3HAIOT, YTO HWCIOIB3yeMOE B paMKaX CHCTEM JUCTAaHIIMOHHOTO
oOciy>kuBaHHs TPOrpaMMHOE O00OpyJOBaHME M CpencTBa, uMeromuecss y bpokepa,
JOCTAaTOYHBI sl 3aUThl  WHGOPMAIMKM W DICKTPOHHBIX  JIOKYMEHTOB  OT
HECAaHKIIMOHUPOBAHHOTO JIOCTYIA, BHECEHHS U3MEHEHHHN, TIOJTBEPKICHHUS TIOJUIMHHOCTU U
aBTOPCTBA JICKTPOHHBIX JOKYMEHTOB, a TAKXKE Pa300pa KOHPIUKTHBIX CUTYaI[HH.

4.3.11.5. Tonoxkenust u mpasuna m. 4.3.11.1 — 4.3.11.4 nacrosmero Permamentra moaHOCTHIO
MPUMEHUMBI TI0 AHAJIOTHU TPW HampaBieHWH KIMEeHTOM OKyMEHTOB W COOOIICHHH
Bpokepy nocpeactBom cpeacTB TeaeQOHHOM CBA3M.

4.3.12 HcknroyeH.

4.3.13. IIpocToii 3AEKTPOHHOM MOANMUCHIO I IeNIed IOANMCAaHWsA W HampaBieHus KiueHToMm
coo01eHuil, ykasanubix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiaMenTa, a Tak:xe CBOJHOTO
cnucka nopydenunit Knuenra (ykazan B m. 4.3.9 nactosimero Pernamenra), ¢ mMOMOIIBIO
CHCTeMbI THCTaHIMOHHOTO oOcimyxuBanusi Citibank Online mnpusnaercst anamor
coOcTBeHHOpY4HOW moanucu KimeHTta, mpeicTaBiIeHHBI B BHIE Mapois, - M3BECTHBIN
TonbKko  KnueHTy  moclenoBaTeNbHOCTH — CHMBOJIOB,  IO3BOJISIIOMICH — OJJHO3HAYHO
uneatudunupoBats Kimenta bpokepy mpu moamucaHW¥ YKa3aHHBIX JOKYMEHTOB 4Yepe3
muaHbI kabuueT. [Taponem nmpuzHaeTcs cozmaBaemas KimmeHTOM B MOMEHT PErHCTpalny B
cucreMe JIUCTAHIIMOHHOTO 0OaHKOBCKOT'O 00CITy)KHBaHHS Citibank Online
MOCIIEIOBATEIEHOCTh CHMBOJIOB, HA0OPaHHBIX B OIPENEICHHON MOCIeN0BaTEFHOCTH, IS
BXOJa B IMYHBIN KaOmHer KimeHTta B cucTeMe AWCTaHIIMOHHOTO OaHKOBCKOTO
obcmykuanus Citibank Online.

IIpocToil ANEKTPOHHON MHOANMCHIO NI Leded moamucaHust W HampasieHus KimeHtom
coo01eHui, ykasanubix B 1. 4.3.1 (a, 1, 1, €) Hacrosmero PeriiamMenTa, a Takxe CBOJAHOTO
cnucka nopyuenuit Knuenra (ykasan B 1. 4.3.9 Hacrosimero PernamenTa), ¢ mMoMoIibio
MHBIX CHCTEM IMCTaHLMOHHOIO oOciyxuBaHUs Bpokepom, Hampumep, B paMKax CECCHU
cuctemsbl CitiPlanner (To ecTh aBTOMaTH3WPOBAHHOTO AHATUTHYECKOTO MPOTPAMMHOTO
KoMmIuiekca (cuctemsl) bpokepa, KOTOpBIH, Cpemu MpOYero, MOXKET B YCTaHOBJIEHHBIX
CllydasiX NpedocTaBisiTh KIHMEHTYy HMHIMBHIYaJbHYI0 HHBECTHLHOHHYIO PEKOMEHIAIMIO
(oTuer ceccur) B TMOPSAKE M HA YCIOBHSX, IPEIYCMOTPEHHBIX JOTOBOPOM 00
WHBECTHUIIMOHHOM KOHCYJIBTHPOBAaHHMU (B Cllydae 3aKJIIOYEHHS COOTBETCTBYIOIIETO
Joropopa 00 WHBECTHIIMOHHOM KOHCYJIBTHPOBAaHUM), a Takke Mo3Boisier KimeHty
noJaBaTh MOPY4YEHHUs Ha cosepiieHre Onepanuii ¢ IOMOILIBIO CUCTEMbl TUCTAHIMOHHOTO
oOciyxuBaHus) pu BcTpeue KnumeHTta ¢ coTpynHukom bpokepa mpusHaercs aHajior
coOcTBeHHOpY4HOW mojnucku KimeHTa, npeacraBieHHbIH B Buje mapons wiu TIIAH, -
M3BECTHOM ToNbKO KimMeHTy mocienoBaTeIbHOCTH CUMBOJIOB, MTO3BOJISIIOIIEH OJHO3HAYHO
uaenTuduuupoBars Knnenra bpokepy npu noanucannu yka3aHHBIX TOKyMeHTOB. [laponb
ormpasmsiercs bankom B Bugie SMS-coobienust Ha HoMep MoOmITbHOTO Tenedona Kinenra
(To ecth aboHeHTCKHMIT HOMep Kimenta B ceTu TeneOHHOH COTOBOW CBs3HM (OCHOBHOM
MoOmnbHBIN Tenedpon Kimenra), ykasansbelii B ©Oasze npaHHbiXx o kimeHTax AO Kb
«Cutnbank» Ha OCHOBAaHMU COOTBETCTBYIOIIETO 3asBiieHHs KimeHTa, HMCMONb3yeMbIi
KnuentoMm anst momydenus: SMS-cooOmieHusi, coctosimero u3 OykB, Iudp WM WHBIX
cuMBOJIOB  (omHopazoBbiii  maposns win  TIIMH), HaOpaHHBIX B  omnpeaereHHON
MOCIIE0BATENBHOCTH.

CTOpOHBI COTJIAMIAIOTCS, YTO IIOJIyYEHHBIC JJICKTPOHHBIC JIOKYMEHTHI, IOAICAHHBIC
KOPPEKTHOW MPOCTOH ANEKTPOHHON moanuchio KimeHTa (kKoTopas nana HMOJOXHUTEIbHBIN
pe3yibTaT TMPU €€ TMPOBEPKE HA COOTBETCTBHE IApOJII0, OTIPABICHHOMY Ha HOMEpP
MoOuiIbHOrO Tenedona KimeHTa wiaM HEOOXOAMMOMY ISl BXOJa B JIMUHBIM KaOWHET
Kmuenta B cucreme mgucranimoHHoro obcmyxuBaHust Citibank Online), sBustorcs
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HEOOXOJUMBIM M JIOCTATOYHBIM YCJIIOBHUEM, MO3BOJISIONIMM YCTAHOBHTH, YTO JAHHBIN
3NIEKTPOHHBIN TOKYMEHT IOANKCAH M UCXOAUT OT CTOPOHBI, €ro OTIPAaBHUBIIEH.

OpHOMt THpOCTOM  BJEKTPOHHOW MOAMMCHI MOTYT OBITh TOJIMHCAHBI  HECKOJIBKO
JNIEKTPOHHBIX TOKYMEHTOB, YKa3aHHBIX B HACTOSIIEM PermamenTte (IMakeT AJIEKTPOHHBIX
nokymeHToB). Ilpm mnoammcanum OXHOM TPOCTOH 3IEKTPOHHOW TIOANHKCHIO ITaKeTa
SJIEKTPOHHBIX JOKYMEHTOB KaXXIbli W3 3JIEKTPOHHBIX TOKYMEHTOB, BXOIAIIUX B 3TOT
MaKeT, CUUTACTCS MOAMUCAHHBIM SJIEKTPOHHON MOAMKUCHIO TOTO BUJA, KOTOPOI MOJIMKCAH
MaKeT AIIEKTPOHHBIX TOKYMEHTOB.

4.3.14. ITpocToii 3IEKTPOHHOHN MOIIUCHI0 CO CTOPOHBI bpokepa Iy 1ienel MOAMCaHus 1
HampaBieHus KimeHTaM DOKyMEHTOB M COOOIIEHHH, MPU3HAETCS MMapoib, HCIOIb3YEeMbBIH
npezactaButeneM (corpynHukom) bpokepa, koTopblit BeickiIaeTcs SMS-cooOmeHneM Ha
MOOWIbHBIA HOMeEp TelieoHa YIIOITHOMOYEHHOTO cOTpyaHnKa bpokepa, mpenocTaBneHHbIH
COTpYIOHUKOM bpokepy ycTaHOBIEHHBIM bpokepoM crocoOoM, s MOATNHUCAHUS TMPOCTON
3IIEKTPOHHOM MOJNMHUCHI0 OT UMEHU bpokepa COOTBETCTBYIOIIUX JOKYMEHTOB M COOOILICHHI
(omuopa3zoseiii mapoabr win TIIMH). Bpokep m ero coTpymHHKH OOS3yHOTCSI COXPaHSTh
KOH()MICHIINATHHOCTH aHAIIOTOB COOCTBEHHOPYYHOH ITOAIIHCH.

CTOpOHbI COTJIalIal0TCAd, 4YTO IIOJYYCHHBIC OJICKTPOHHBIC MOOKYMCHTBI, HNOAINHNCAHHBIC
KOPPEKTHOW TPOCTON D3JIEKTPOHHON IOAMKCHI0 TpeacTaBuTeNs (coTpynHHKa) bpokepa
(xoTopast nana MOJIOKHUTENbHBIA PE3yNbTaT IPU €€ NPOBEPKE HA COOTBETCTBUE IAPOJIIO,
OTIPaBJICHHOMY Ha HOMEpP MOOWIBHOTO TellepOHA IaHHOTO COTPYJHHKA), SIBIISIOTCS
H€O6XOI[I/IMI)IM U AJOCTAaTOYHBIM YCJIIOBUEM, IIO3BOJIAIOIIHMM YCTAaHOBUTL, YTO IlaHHLIﬁ
3JIEKTPOHHBIN JOKYMEHT MOJIMCAH U UCXOOUT OT CTOPOHBI, €r0 OTIIPABUBLIEH.

4.4. OtuerHocTh Bpoxepa

441

4472

443

444

OtuetHOCTh  bpokepa  ocymiecTBisieTcss B COOTBETCTBHUM € JIEHCTBYIOLIUM
3aKOHOJATENBCTBOM, PETTIAMEHTUPYIOIINM BpoKepCKyIo AeSITEIbHOCTB.

OtuetHOCTh bpokepa BKiIrOUaeT, HO HE OrPaHUYMBAETCS CIEAYIOLUIMMU OTYETAMU:

— llepeueHsb cAenoK, COBEPLICHHBIX 10 TOPYUYEHHUIO KIIMEHTA (€KEeJHEBHBIN).

— Ortyer Opokepa 10 cAeIKaM, COBEPLICHHBIM 32 OTUYETHBIH EPHO/I, B TOM YHUCIIE 10
MIOPYUYEHUSIM, UCITOTHEHHBIM YaCTHYHO (€KEeMECIUHBIN ).

— Oruer (yBeZOMJICHHE) O HEBO3MOXKHOCTH UCIIONHEHHs [lopyueHus.

— Oryer (yBemOMJICHHME) O HEBO3MOXXHOCTM HCIIOJIHEHHS 3asBICHHA 00 OTMEHe
ITopyuenus.

— Copanblii ciricok nopy4yeHuit KiuenTa (B ciydae mprUMEHUMOCTH).

Otuer (yBeZOMIICHHE) O HEBO3MOKHOCTH HcHONHEHUs [lopydeHHs/ 0 HEBO3MOXXHOCTH
UCTIONTHEHUs 3asBieHus o0 ormene [lopydeHus HampaBISIOTCS KIMEHTaM IO BBIOOpPY
Bpokepa omHrM U3 cienyronmx crnoco0OB: MOCPEACTBOM TelleOHHOU cBsi3u (Opokepckast
nauHust Bpokepa), ero nocraBku B nu4HbI kabuneT Kimenta B cucreme Citibank Online,
JNMEKTPOHHOM  TOYTHI WM, 0pPU HEBO3MOXKHOCTH HWHBIX CIIOCOOOB, MOYTOBHIM
OTIPaBJICHUEM.

CBezneHus 0 LIEHHBIX OyMar, IleHaxX M WHBIX PEeKBU3UTaX LIEHHBIX OyMar MpeaoCTaBIIIOTCs B
cootBeTcTBHU ¢ DenepanbHbiM 3aK0HOM 0T 05 MapTa 1999 1. Ne 46-03 «O 3ammre mpaB u
3aKOHHBIX HHTEPECOB WHBECTOPOB HA PHIHKE IIEHHBIX OyMary.

Bpokep ummeer mpaBo HampaBisaTh KimeHTy mro0Oble WHBIE OTYETHI M YBEJAOMIICHHS,
MPEeSyCMOTPEHHbIE JCHWCTBYIOIIMM 3aKOHOJATEIbCTBOM, a TaKkkKe O00sA3aH HampaBisATh
Knuenty otuer mo ero mucbMeHHOMY 3anpocy B Teuenne 10 nHeli B ciydae, eciid CpoK
XpaHEeHUs 3alpaliiBacMOi OTYETHOCTH HE UCTEK.
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4.4.6
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Bbpokep BmpaBe B3uMmaTh miaTy ¢ KimeHnrta B ciiydae mpeqOCTaBICHUS IOMOJHUTEIHHOU
WH(pOPMAITUH ¥ OTIECTHOCTH B COOTBETCTBHH C JACHCTBYIOIIMM 3aKOHOIaTECITHECTBOM.

Otuetsl Bpokepa, ykasanueie B mi. 0) — ¢) m. 4.3.2 Hacrosiiero Perimamenra, a Takke
abzare 2 — 5 m. 4.4.2, manpasnsiorcs Kiauenry Bpokepom myTem J0CTaBKM B JIMYHBIMA
kabuner Knmenra B cucreme Citibank Online, mocpencTBoM 3I1€KTPOHHOM ITOYTHI HIIH, IIPH
HEBO3MO)KHOCTH ~ HHBIX  CIOCOOOB, TIOYTOBBIM  OTIIPABJICHHEM, €CIH HHOE HE
NpeyCMOTPEHO HACTOSsIMM PernamenToM. BeIOOp KOHKpETHOTro crocoba HampaBieHHUs
Oruera ocymiecTBisieTcs: Bpokepom.

Knment BopaBe O03HAKOMUTBCS C  yKa3aHHBIMA —OTYETaMH IyTeM JOCTyma K
COOTBETCTBYIOIIEMY HH(POPMALMOHHOMY PECYPCY WM AOKYMEHTY, COAEpKaIleMy AaHHYIO
MHQOPMAIHIO.

OTt4derHOCTh cumMTaercs onoOperHoit Kimenrtom mpu orcyTcTBUU Bo3pakeHuit Kimenra B
TeyeHrne 3 pabouynX JHEH ¢ MOMEHTA HampaBicHUS oT4eTHOCTH Bpokepom. KinenT Bpase
HaIpaBUTh BO3paKeHUs mocpeacTBOM CpeaCTB CBA3H.

Knuent cornmamaercs ¢ tem, uto Bpokep mmeeT mpaBo mpenocTaBisaTh KnneHTy myTem
BpPYUYCHHUSI WM HANpaBICHUS 110 SJEKTPOHHBIM KaHAJlaM CBS3M HWH(OPMAIOHHBIC |
aHaMMTHYeCKue MaTepuanbl. HecMoTps Ha To, 4TO coaepikamascss B HUX MH(DOpMaIMIx
MorJjia 6BITI:» IMoJIyd€Ha HW3 Ppas3IMIHbIX OHY6J'[I/IKOB3HHI)IX u HCOHYGHI/IKOBaHHI)IX
MCTOYHHKOB, KOTOPBIE CUMTAIOTCS JOCTOBEPHBIMH, Bpokep He rapaHTHpyeT TOYHOCTH H
TIOJTHOTHI 3TOW WMH(OpPMALMM W HE HECEeT OTBETCTBEHHOCTH 3a INpPSMBIC HJIM KOCBEHHBIC
yOBITKM, BO3HHKAWOIIME B CBS3M C €€ HCIHOJNb30BaHMEM. bpokep He OTBedaeT 3a
CBOEBPEMEHHOCTh OOHOBJIEHUS HWH(OPMAIMOHHBIX MaTepuaioB. JIoOble pemeHus o
COBEPIICHHUH CAEIKH IPUHUMAIOTCS KIIMEHTOM caMOCTOSITENIBHO.

Knuent wnu ero YmoiaHOMOYEHHOE JUIIO HE BIpaBe 0e3 MUCHMEHHOTO pa3pelicHUs
Bpokepa pacnpocTpaHATh TNPEAOCTaBICHHbIC WHGOPMAIMOHHBIE W aHAJTUTHUYECKUC
MaTepraibl KakuM-IIM0o criocobom. KIMeHT HeceT OTBETCTBEHHOCTH 3a IIFOO0OW yIepO
Bpoxkepa Bcencteue HapymeHus KimeHTOM W/Hiau ero Y OJIHOMOYCHHBIM JIMIIOM MPaBHIT
HCII0JIb30BaHUA I/IH(i)OpMaHI/IOHHBIX U aHAIMTHYCCKHUX MaTCpHaJioB, MNPCIOCTABICHHBIX
bpokepoM, B TOM 4YHCIe BCIEICTBHE HEIPABOMEPHOIO pACIPOCTPAHEHUS JTAHHBIX
MaTepuaoB.

4.5. HWndopmMupoBaHHue 0 pUCKAX, CBSI3aHHBIX ¢ ocyllecTBIeHneM Onepauui

45.1.

[Mognucanuem Ilpunoxenuss 8 u Ilpunoxkenusa 11 k Hacrosmemy Permamenty Knuent
MpUHUMAaeT Ha ceOs 00s3aTeNbCcTBO MpH HampaeleHuu [lopydeHuii Ha coBepiIeHHe
Omnepanuii caMOCTOSITENFHO OIIGHUBATh W TNPUHUMATh Ha ce0sl BCe PHCKH, CBS3aHHBIE C
ocymectsieHneM Onepanuii 1 HHBECTULIHOHHOM 1S TEILHOCTHIO (B TOM YHCIIE CBS3aHHbIE
C BO3MOXHOCTBIO J1e(ONTOB SMHUTEHTOB 1O lleHHBIM OymaraM W KOHTPareHTOB IIO
Omneparusim).

4.5.2. KnmeHT moATBepKIaer, 4To mepen momadeil moboro IlopydeHus OH O3HAKOMHIICS U

[IOHUMAET PUCKU, CBSI3aHHBIE C OCcyllecTBIeHUEM Omnepanuu, ykazaHubsle B [Ipunoxenuu 8
u [lpunoxenuu 11 x HacTosmeMy Pernamenry.

ITpu sToM KiTreHT mOHUMAET, 4TO YKa3aHHBIN MepeueHb PUCKOB SBIISIETCS JIMIIb OOIIMM H
HE MOJXET OXBaThIBATh BCE BO3MOXHBIC PHCKH, TPHUCYIIHE ONEPAIUSIM C ICHHBIMU
Oymaramu, B cBsi3M ¢ 4eM KimeHT 00s3yeTcsi OIEHMBATH W B3BENIMBATH BCE PUCKH JIO
Omepanyu 1 COTJIaCeH MPHUHUMATh BO3MOKHBIE HETATUBHbBIE SKOHOMHUYECKHUE TIOCIIEACTBHUS
Onepanuii Ha ce0sl.

4.5.3. Taxke KnueHT MOTHOCTHIO MIOHUMAET U OCO3HAET, YTO JICHEXKHBIE CPEICTBA, NIEpPeIaBacMble

B pamkax bpokepckoro noroopa u Hactosuero Pernmamenra, 3aducisieMble Ha
OpOKEpCKHil CUeT, a Takke NMpHOOpeTacMble MHBECTULUOHHBIE MHCTPYMEHTHI M IIEHHBIE
Oymaru B pamkax Bbpokepckoro goroBopa M Hacrosuero PerigameHTa He 3acTpaxoOBaHbBI
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rOCyJapCcTBOM M MOTYT MOTEPSITh BCIO CBOIO CTOUMOCTh. (OKa3blBacMble B paMKax
Bpoxepckoro moroBopa u Hactosmiero PeriamMeHTa yciayru He SABISIOTCS YCIyTaMd II0
OTKPBITHIO 0AaHKOBCKUX CYETOB H MIPUEMY BKJIAJIOB.

I/IMYIIIGCTBO KHI/IGHTa, MpeAOCTABJICHHOEC B KadCCTBC obecreueHus O6H33TGJ'H>CTB,
AOMYIIEHHBIX K KIIMPHUHIY, W 0651321TCJ'II>CTB, BO3HHUKIIHUX H3 JOrOBOPOB, 3aKIHOYCHHBIX
BpOKCpOM KaK Y4aCTHHUKOM KJIMpHHIa 3a CYET KJ'II/ICHTB., 6yz[eT YYUTBIBATHECS COBMECTHO C
AHAJIOTUYHBIM UMYIICCTBOM U 00s13aTeNLCTBAMU ApYyrux Knuenros EpOKepa.

Kauent BIIpaB€ HOTpe6OBaTL BCIACHUA OTACIBHOI'O yde€Ta €ro HNMYLICCTBA,
MpeaAoCTaBJICHHOTO B Ka4YCCTBE obecrieueHus OGﬂBaTCJ’ILCTB, AONYIICHHBIX K KIUPHUHTY, U
06ﬂ3aTeJ'IBCTB, BO3BHUKIINX M3 JOrOBOPOB, 3aKJIHOYCHHBIX BpOKepOM KaK Y4YaCTHHUKOM
KJIIMPpHUHIa 3a €ro CYET.

Ycnnyra mo BeACHHIO OT/ICIBHOTO y4YeTa YKa3aHHBIX B HACTOSAIIEM ITyHKTE UMYIIECTBA U
00513aTEIbCTB SABJISICTCS IJIATHOM; €€ CTOMMOCTD M MOPSIOK OIUIaThl OYJIET ONPEACIsIThCS B
cooTBeTCcTBHH ¢ Tapudammu.

OtcyTcTBHE OTAECNBHOTO yUeTa uUMylnecTBa KiMeHTa, MpegoCTaBICHHOTO B KayecTBE
obecriedeHus1 003aTeNbCTB, AOMYIIEHHBIX K KIMPUHTY, U 005S3aTENbCTB, BOSHUKIINX H3
JOTOBOPOB, 3aKJIOYEHHBIX BpokepoM Kak y4yaCTHHKOM KIMpUHTa 3a cueT KimeHrta, Mmoxer
OBITH CONPSDKEHO, B TOM 4YHCJIE B CIydae HECOCTOSTeNbHOCTH bpokepa, ¢ puckoM
WCIONb30BaHUsl KIMPUHIOBOW opraHuzaunued Ttakoro umymiecrBa Kimenra mms
obecriedeHus] W/WIH HCIIONHEHUs 00s3aTeNnbecTB bpokepa, Mojiekalnx UCTIOIHEHUIO 3a
CYeT JPYrMX KJIHEHTOB bBpokepa, W/WIM BKIIOYCHHS TAKOTO UWMYIIECTBA B

KOHKYPCHYIO Maccy.

st mieneil HacToSIIIEero MyHKTa IMOJ YYETOM COOTBETCTBYIOIIEro mmyinectBa Kimenra,
MPEOCTaBICHHOTO0 B KauecTBe oOecreueHus 00s3aTeNbCTB, NOMYNICHHBIX K KIMPUHTY, U
00513aTEeNBCTB, BO3HMKIIMX M3 JOIOBOPOB, 3aKJIIOYEHHBIX BpoKepoM Kak y4acTHHKOM
KnmupuHra 3a cuer KimeHrta, moapasymeBaeTcsl y4eT HCKIIOYMTEIbHO B paMKax
LIEHTPaJIbHOIO KOHTpAareHTa, MpU3HABA€MOI'O TAaKOBBIM B COOTBETCTBHM C POCCHHCKHUM
3aKOHOMATENBCTBOM M comtacHo PenepanpsHoMy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KJIMPUHIe, KITUPUHTOBOM NESITENbHOCTH U EHTPAJIbHOM KOHTPAreHTe.

Ha yuer wumymectBa W 0053aT€NbCTB B HMHBIX KIMPUHTOBBIX OpPraHU3AlMAX WIH
NpUPaBHEHHBIX K HUM, B TOM 4YHCJE€ WHOCTPAHHBIX, YCJIOBHUS HACTOSIIETO IYHKTa HE
pacnpocTpaHsoTCs.

4.6. KonpuaeHuaibHOCTh

4.6.1.

4.6.2.

CymectBoBanue [loroopa, [lopyuenuii, Onepanumii u 11000 oTHOCSIMIIEHCS K [loroBopy,
[Nopyuenusm nmu OneparusmM nHGOPMAIIK, HE3ABUCHMO OT ()OPMBI €€ TIPECTaBICHHS, B
mob6oii gopme, B TOM 4YHCIe, MOMUMO MPOYEro, B NMUCBMEHHOW WIH yCTHOW (opme,
BU3YaJIbHOHM WJIM 3JICKTPOHHOH (hOpMe, Ha MAarHUTHOM HOCHUTEJIE WK B IU(PPOBOH Gopme),
nepezaBaeMoil cropoHamu 1o JloroBopy HWIM B CBSI3M € HHM, COCTaBJISIOT
KOHQUJICHIIMANTBbHYI0 HMHGOpPMAaNU0 (HE3aBUCUMO OT TOTO, OTMEUYCHA JIM JaHHAs
WHpOpMAIUS KaK KOH(QUIESHIMANbHAS WK HET) KOTOpasi He JOJDKHA TPSMO MM KOCBEHHO
MPEIOCTABIATLCS WM PACKPBHIBATHCS TPETHUM JIUIAM, 32 HUCKJIIOYCHHUEM CIy4aeB,
yCTaHOBJIEHHBIX [IprMEHMMBIM 3aKOHOIATEILCTBOM (B TOM YHCIE — MPEIOCTaBIICHHE
nHpopmanun OpraHu3aTopaM TOPrOBJIH, YIOJHOMOYEHHBIM OpraHaM TOCyJapCTBEHHON
BNIACTH) M moapaszaenamu 4.6.3,4.6.4 n 4.6.6.

CropoHbl 00s13aHbI IPEOTBPALIATH JIF0OOOH HEMPaBOMEPHBIM JOCTYH KO Bcel HH(opMamuy,
Kacaromeiics Jlorosopa u Onepanuii, B TOM YHUCIIE XUIIEHUE JOKYMEHTOB, a TaKXkKe MPSIMO
HE paspelieHHble [AEWCTBUS, HANpaBlIeHHbIE Ha TMOJIy4YeHHE Takod wuHpopmanun
(xoMMepUecKknid TMOAKYN, Jada B3SITKH, BBeleHHE B 3a0dyXIeHHE, HapylICHHE WU
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4.6.4.

4.6.5.

4.6.6.

4.6.7.

citi

MOJICTPEKATEILCTBO K HAPYIICHUIO 00SI3aTEILCTB M0 COOIOACHUIO KOH(MUACHIINATBHOCTH,
YTPO3HI 1 TOMY ITOJ00HEIE).

Kaxxnas u3 ctopoH BrpaBe npenoctaBisate nHbopmaiuio o JloroBope u Oneparusax cBOuM
OPUAMYCCKUM, HAJIOTOBBIM M (DMHAHCOBBIM KOHCYJbTaHTaM, ad(OUIMPOBAHHBIM JIHIIAM,
ecnmi 310 Oymer HEOOXOOMMO IO MHEHHIO MPENOCTaBISIONIed HH()OPMAIUIO CTOPOHBI
BCIICJICTBHE JACIIOBBIX MTOTPEOHOCTEH dTOW CTOPOHEI.

B cnyuasx, ycraHoBneHHbIX [IpuMeHHMBIM K Bpokepy U (WiH) K €ro KOHTPOJIUPYIOIIEMY
JIUIy 3aKOHOJIATeNILCTBOM, Ha bpokepa MOryT OBITh BO3JIOKEHBI OOS3aHHOCTH TIO
OCYIIECTBICHUIO OTAETHHBIX KOHTPOIBHBIX (DYHKIMI B OTHOIIEHHH HEKOTOPHIX BHIOB
Onepanuii u (wim) 005A3aHHOCTh TPENOCTaBNATh nHGOopManuio o [oroope, Knuenre u
Onepanusix HMHOCTPaHHBIM TOCYJAPCTBEHHBIM, MPABOOXPAHUTEIbHBIM, KOHTPOJIHHO-
HaJ30pHBIM ¥ MHBIM OpTraHaM, OpTaHU3aIHsIM WIH JOJLKHOCTHBIM TUIaM. J1Jis BBITOTHEHUS
YCTaHOBJIEHHOH 3aK0HOM 00s13aHHOCTH bpokep Brpase 3anpammBaTs y Kiuenra, a Kiment
corJamaeTcs MPenoCTaBIATh X Bpokepy HEOOXOAUMBIC TOKYMEHTHI M CBEJCHHS B CPOK,
yKa3aHHBIH B COOTBETCTBYIOLIEM 3ampoce bpokepa, a Takke okaspiBaTh bpokepy nHOE
HE00XO0MMOe COACWCTBHE B HCIIOJIHEHUHN YCTAaHOBJIEHHOW 3aKOHOM OOS3aHHOCTH, B TOM
yucine KiueHT cornamaercst 3ampaiiuBaTh, MOJIy4aTh U nepeaaBath bpokepy crpaBky Imo
cuetaM ® onepauusM KimeHTa, HeoOXOomuMylO Uil Tepefadyd HHOCTPaHHBIM
TOCyIapCTBEHHBIM, MPaBOOXPAHUTENBHBIM, KOHTPOJIBHO-HA/J30PHBIM M HHBIM OpTaHaM,
OpTaHHU3AIHAM WIH JOKHOCTHBIM JTUIAM.

KiueHT 00s13yercs He3aMeTuTeNIbHO coo0111ath bpokepy o gonymienHoM KimneHrom, mu6o
CTaBIIEM €My W3BECTHOM (akTe HECAHKI[MOHUPOBAHHOTO TMPEIOCTABICHHUS WU
pasrnameHus WK yrpo3bl NMPEIOCTABICHUS WU pasrialleHus, He3aKOHHOM TONTyYeHUH
NI HE3aKOHHOM HCIIOJIb30BaHUHN I/IH(bOpMaHI/II/I TPETHUMU JIMLIAMU.

Knuent B mensx 3akmiodeHust JloroBopa W HaeKallero WCIOIHEHUS CTOPOHAMHU
00s13aTeNbCTB 1O J[0oroBOpy NpUHUMAET PELIeHHE O MPEeNOCTaBIeHNH KOH()UACHINAIBHON
nHpOpPMAaLIUK, yKa3zaHHOM B mozapaszzaene 4.6.1, mpsMO WM KOCBEHHO OTHOCSIIEHCS K
Knmnenty, B KadecTBe CBOMX NIEpCOHAIBHBIX JaHHBIX bpokepy Kak olepaTopy
MePCOHANBHBIX JaHHBIX. KimeHT mocpencTBoM moamucanus JloroBopa cBoOOAHO, cBOSH
BoJiell u B cBoeM uHTepece naeT bpokepy cBoe KOHKpETHOE, HMH(OPMHUPOBAHHOE U
CO3HaTeIbHOE MHCHMEHHOE COorylacue Ha Jro0yI0 00paboTKy JIFOOBIMH CIIOCOOAMHU CBOUX
MEPCOHANBHBIX JTaHHBIX, KOTOpas MOXET MOTPeOOBaThCs AJISI MCIIOIHEHUS 00s3aTeNbCTB
cTopoH 1o JloroBopy, BKJIOUas mepenavyy JaHHBIX, B TOM YHCJIE, TPAHCTPAHUYHYIO
nepeaavyy JAaHHBIX, JJISi WX KCIONB30BaHUS KOHTpareHTamMu bpokepa, yKa3aHHBIM B
nonapazaenax 2.2.1 u 2.2.2 JloroBopa, OpraHuzaTopaM TOPTOBIM U HHOCTPAHHBIMHU
rOCyJapCTBEHHBIMH OpraHaMH, OpPraHU3alUsIMH U JOJDKHOCTHBIMU JIMLAMH, YKa3aHHBIMHU B
noapazaenax 4.6.3 u 4.6.4.

B cnayuae momydenmst bBpokepoM OT KOHTpareHTa 3ampoca WM TpeOoBaHHS O
NPEIOCTABICHUH [EPCOHANbHBIX JMaHHbIX Kimenta npu mnpuobperenun (oOMeHe,
HOTAllICHUH, Jep)KaHWH) IEHHBIX Oymar bpokep oOpamaercss ¢ COOTBETCTBYIOIIHM
3arpocoM k Kimenry, a KimneHnt o0s13aH npenoctaButh bpokepy cornacue 06 006paboTke u
nepeaaye NepCcoOHaIbHBIX JAaHHBIX, O()OPMIICHHOE COTJIACHO MOJIOXKEHMSM JICHCTBYIOIETO
3aKOHO/IATENIbCTBA, B CBS3M C HAJMYHEM B COOCTBEHHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. B ciyuae oTkaza B HPEJOCTaBICHUM COTJIACHS MOTYT HACTYNAaTh IOCIIEICTBUS,
npeaAYCMOTPEHHBIEC COOTBETCTBYIOIIMMU OMUCCHOHHBIMHM OOKYMCHTAMH HWJIM IpaBHUJIaMH
BBILIECTOSIIETO JICMO3UTApUsl B OTHOILCHWW JaHHON LEHHOW Oymaru, yCTaHaBIIHBaeMbIC
OMUTCHTOM WJIM BBIIMICCTOSIIIMM JICTIO3UTApHEM, B YAaCTHOCTH, HO HE OIPaHUYMBAACH,
JIOCPOYHOE TOralieHue YKa3aHHOW IIeHHOW Oymaru, a paBHO bpokep Brpase
BOCIIOJIB30BATHCS IPABOM, IIPEIyCMOTPEHHBIM I1. 5.1.7 HacTosiero PernamenTa.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.1.5.

5.1.6.
5.1.7.

Bpoxep ocymectBisier Onepanyu o mopy4eHuto u 3a cuer KimeHTa, OT cBoero nMeHu
nnu oT nMenu Kinenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepenanHbix Kimentom [lopydenntt.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MPeICTaBICHHbIX Kimuenrom, nim npu nomoriu CpeicTB CBA3H.

[Mopyuenusi, mpuHATEIC bBpokepoM W  TOJIHOCTBIO  OTBEYAIONIUE  TPEOOBAHMSM,
MpeIbIBIsIeMbIM K NaHHOMY BHIY [lopydenuii, ucrnonnstorcs bpokepoM ¢ cobroneHreM
MPUHIIMIIA PABEHCTBA YCIOBWM JUisi BceX KIMEHTOB W TPUOPUTETHOCTH WHTEPECOB
KmuentoB Ham wmHTepecamu bpokepa, B ToM uucie mpu coBepiienun Omneparnuii Ha
OpraHW30BaHHBEIX TOprax (B TOproeoil cucreme) OpraHu3aTopoB TOProBIU. Bcee
[Mopydyenus: mpuHumarorcsi BpokepoM B TOPSJKE OYEPETHOCTH WX TMOCTYIUICHHS OT
KineHTOB 1 B COOTBETCTBUY ¢ BHYTPEHHUMH ITpolieaAypaMu bpokepa.

[Nopyuenus: Knuenra MoryT ObITh HCTIONIHEHB! BpoKepoM B MOJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNbCTB MM OTBETCTBEHHOCTH 32 HEHMCIIOJHEHHE WM YaCTHYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSITENLCTBAMHU (B TOM YHUCIE OTCYTCTBHEM
MIpeUIOKEHN WK cipoca Ha LlenHble Oymaru), 06CTOATENCTBAMU HETIPEOA0IMMOMN CHIIBI
WK B CUJIy MHBIX IPUYMH, HE BBI3BaHHBIX JeiicTBUsME/Oe3aericTBreM bpokepa.

s ucnonnenus Iopydenus bpokep MoeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanud MOXET OBITh HE MPHHITO K
ucnionHeHno bpokepom w/mnum  Bpokep BmopaBe OTKa3aThCsl HCHONHATH IPHHATOE
HopyquI/Ie IIOJIHOCTBIO UJIH B COOTBCTCTBy}OHICI‘/'I YacCTHU 110 CJICOYIOUINM OCHOBAHUAM:

a) B pesynbprare ucnonnenus takoro Ilopyuenus Knuent w/unu Bpokep Hapymiaer wiu
MOJKET HapylIUTh IMOJIOKeHHs1 PermameHTa, mpaBuiia TOProBOM IUIOLIAIKHM, NpaBHiIa
Win TpeOOBaHMsI PacUETHOTO arcHTa (Jemo3uTapHsi), KIMPUHTOBOTO ILIEHTpa W/HIH
[IpuMeHnMoro 3aKOHOAATENbCTBRA;

0) VYcnoBus, ykaszaHuele B llopyyeHMH, HE  COOTBETCTBYIOT  TpPEOOBaHHMSAM,
YCTAHOBJICHHBIM Uil KaKOM-MTHOO W3 CTOPOH B COOTBETCTBUM C lIpuMeHUMBIM
3aKOHOJATEJIbCTBOM;

B) llopyuenue He oTBewyaeT TpeOOBaHMSAM, YCTAaHOBJICHHBIM PermamMeHTOM K JaHHOMY
Buay Ilopyuenmii, unam Bua UeHHBIX Oymar, ykazaHHbIX B Ilopyuenun, He
COOTBETCTBYeT TpeOoBaHMsAM I. 5.2.2 Hacrosmero Permamenta nmbo B ciydasx,
MpeIycMOTpeHHBIX 1. 4.1.5 HacTosmero Pernamenra;

r) Ha OankxoBckoM w/mimm OpokepckoMm cuere (OaHKOBCKHX W/MIU OPOKEPCKHX CUETax)
KnmneHnrta HemocTaTOYHO JICHEKHBIX CPEICTB AJIs WcnonHeHus [lopydeHus B MOIHOM
o0beMe, BKJIIOYAs YIUIATy KOMHCCHOHHOTO BO3HATPAXJICHUS B COOTBETCTBHU C
Tapudom M HCTIOTHEHUS IEHEXHBIX 00s3aTenbcTB KimeHTa, comepikaHue KOTOPBIX
ompezeNnseTcs MonpasfenoM 6.2, KOTOpble MJODKHBI OBITh HCIIOJNHEHBI B ATy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) memo Kimenrta HemoctaTouHO L[eHHBIX OyMar mjis MCIIOTHEHUS
[Topyuenus;

¢) B oTHoIIEHHH CpeACTB Ha OAHKOBCKOM cueTe (0aHKOBCKHX CUYETax), OPOKEPCKOM cueTe
(Opokepckux cUeTax) WM cUere (cueTax) Meno OBLIM MPEeIbSBICHB TPETCH3UH,
MOJAJIKAIINE BBHIIOIHCHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBHUH C
[IprMEeHUMBIM 3aKOHOIATEIHCTBOM;

24



5.1.8.

iti
k) llennsle Oymaru, ykazaHHele B llopydyeHuu, SBISIFOTCS TNPEAMETOM 3aliora WK
obpeMeHeHbI HHBIM 00pa3oMm;

3) Kiwment Hapymmn Cpoku TIOAMUCAaHWS ¥ BO3Bpara bpokepy IJOKYMEHTOB,
pEeAyCMOTPEHHBIX PernmamenTom;

n) llopyuenme He oTBedaeT pa3yMHBIM TpeOOBaHWSM, YCTAHOBJIEHHBIM BHYTPEHHHUMH
nporeaypamMu bpokepa, Ipu yCIIOBUU TIpeIBapUTEIbHOTO yBempomieHns Kinenta o
HApYIICHUU UM TaKUX TPCOOBAHUIA;

k) Ilepenannoe Knuentom [lopydyeHue 3amoiaHEHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
ITopy4eHun He yKa3aHbl WIIM YKa3aHbl HEBEPHO Kakue-1100 00s3aTeNIbHbIE CBEACHUS,
COZEpKAIUKMECS] WM YCTaHOBJIECHHbIE PernmamMeHToOM K COOTBETCTBYIOLIEMY THILY
[Mopyuenwusi, B ToM uncie, no hopmam [Ipunoxennii 3-7 x HacTosemy Pernamenry,
WIN OTCYTCTByeT mnoxamuch KimeHnra, a paBHO B ciy4yae HecoOmromeHus Qopm
[Tpunoxxenwuii 3-7 k HacTosmeMy Permamenty;

n) Knumentom HapymeHo TpeOoBaHWe, mpenycMoTpeHHoe m. 2.1.1 HacTosmero
Pernamenra;

M) HeBo3moxxHO ocymecTBuTh wuAeHTH(UKamuioo KimeHTa B COOTBETCTBHH €
JEeUCTBYIOLIUM 3aKOHOAATEIECTBOM WIIN HEBO3MOXKHO OCYILIECTBUTH
WACHTUQHUKALWIO  (ayTeHTU(UKAIHMIO, YCTAaHOBJIEHHE  JIMYHOCTH)  COIJIACHO
Hacrosmero PernmaMenra wiM BHYTpeHHHX TpaBmil bpokepa, B TOM 4Ymciie, HO He
OTpaHNYUBASICh, IPU HCTOJIB30BaHUN CpPENICTB CBS3H;

H) Ecmm 310 MOXET TOBNIEYHh HapyIIeHHWE JIOOBIX OTpaHWYEHHWH, YKa3aHHBIX B
COOTBETCTBYIOIINX IPOCIEKTaX W/MIIN SMUCCHOHHBIX JOKYMEHTaxX IeHHBIX Oymar,
YCIIOBUSIX BBIMYCKAa W/WIM PAcCIpOCTpaHEHHs] IIEHHBIX OyMar WM HapylleHue
OTpaHWYEHHI, YCTAaHOBJICHHBIX KOHTpareHToM bpokepa B NHChMEHHOM W/WIIH
ANIEKTPOHHOM BHjE, JIHOO B CiIy4ae HEBO3MOXXHOCTH TMOcTaBkH lleHHBIX Oymar
KJ]I/ICHTy, B TOM YHMCJIC HCBO3MOXHOCTH MX 3a4YHMCIICHUA Ha CUYETaA ACNO, OTKPLITHIC B
Henosurapun bpokepa, naubo ecnu lleHHsle Oymarun HE BXOAAT B IEpEUCHb
0o0CITy’)KMBaeMbIX BBITYCKOB IIEHHBIX OyMar, oIyOJauKoBaHHBIN Jlemosutapuem
Bpokepa;

0) B caywae orcyrctBus HEoOXOAMMBIX (OPM COTJIACHM W/WIIM 3alOJHEHHBIX H
nepefaHHblx (OpM O craTyce KIMEHTa B KayecTBE HAJOroIUIaTelblIMKa — B
OTHOIICHUH [IEHHBIX OyMar aMepUKaHCKUX AIMUTEHTOB;

n) B ciyuae BoisiBnenus, no MHeHuto bpokepa, ¢aktoB MaHumynuposanusi Kinuentom
PBIHKOM W/WJIA UCIIOJIL30BaHUS WM HHCAHIEpcKkod WHGOpPMAlMK WIH  eCIH
[Nopyuenue npecienyer ao0ble HHbIE HEMPABOMEPHBIE EITH.

p) B cnyuae, ecnim Kimenr 3akmounn ¢ AO Kb «Curubank» poroop 00
MHBECTHUIIMOHHOM KOHCYJIBTHPOBAHWU M YKJIOHSETCS OT IMOJYYEHHUS U TOATHUCAHUS
WHIWBUAYabHOW WHBECTHIIMOHHOW pPEKOMEHJAIMK, JIM0O TIpU  OTCYTCTBUHU
YKa3aHHOT'O JIOTOBOPa YKJIOHSETCS OT IOJMy4YeHHS W MOJNHCAaHUs CTaHIApTOB
HeKOHCyNbTanmoHHOTO 00cykuBanus B AO Kb «Cutubank».

c) B unbIX cirygasx no ycmorpenuto bpokepa.

[Ipunsroe k ucnonaenuto [lopydenne MoxkeT OBITH OTO3BaHO WM M3MeHeHO KimeHTtom,
€CIIM Ha MOMEHT OT3bIBa WJIM M3MeHeHus Takoe [lopyyenne He Obu10 HcnoaHeHo bpokepom
MOJIHOCTBIO WM YacTH4HO. [Ipu 3ToM:

a) Ilopyuenmne MoxkeT ObITh M3MEHEHO HCKIIOYHUTENHHO IyTEM €ro OTMEHBI (OT3hIBA) U
nocneAyomiei mogayn HoBoro [lopydeHus ¢ ©3MEHEHHBIMHU YCIOBUSAMU;
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5.1.9.

5.1.10.

5.1.11.

5.1.12.

citi

0) eciM HA MOMEHT OT3bIBa WM W3MeHEeHHs [lopydeHue OBUTIO YaCTHMYHO HWCIOTHEHO
Bbpokepom, To Takoe IlopydeHue MOICKUT OT3BIBY WM HM3MEHEHHIO TOJIBKO B
HEHCITOJTHCHHOM YacTH;

B) or3biB wian um3MmeHeHwe Kimentom Ilopyduenuss He ocBoOoxknmaer Kmumenra ot
00s13aTeNbCTB 110 KOMIIEHCAlMM bpokepy pacxomoB, NOHECEHHBIX MOCIEIHUM M0
OT3bIBa/M3MEHEHN Takoro llopyueHus W CBSI3aHHBIX C OTO3BaHHBIM/M3MEHEHHBIM
ITopyuenuem.

3asBineHne 00 ormeHe [lopydeHuss MOXKET COCTaBIATHCA MO (PopMe, peKOMEHIOBAaHHOW
Bpoxepom. ®opma 3asBrenuss 06 ormene llopyuenus mpuBogutcs B [lpunmoxxenun 4 x
Hacrosiemy Permamenty.

dakt COBCPIICHHUA Onepam/m OTpaxxacTcd BpOKCpOM B Hepequ CACJIOK, COBCPUICHHBIX
110 IOPYYCHUIO KIIMCHTA.

Pacuerst mo OmepanusiM  OCyIIECTBISIIOTCS  bpokepom ¢ yueToM  TpeboBaHMI
3aKOHOJIATENbCTBA O BAJIOTHOM PEryJIHPOBAHUM U BAOTHOM KOHTpolsie Poccuiickoit
®depepanuu.

Knuent monTBepkImaer, YTO  OCBEIOMIIEH 00  YCTAHOBJICHHBIX  JEHCTBYIOLIMM
3aKOHOJATEJIbCTBOM 3alpeTax Ha HCIOJIb30BaHWE HHCaWepckod HH(POpMaluUd U Ha
MaHUNYJINpOBaHWE phIHKOM. B pamkax manaoro [lorosopa KimeHT 00s3yercs
CaMOCTOSITEIbHO KOHTPOJIMPOBATh coOJIofeHre WM B ero neiictBusix dDexepaibHOro
3akoHa «O TPOTHBOAEHCTBUM HEMPABOMEPHOMY HCIOJB30BAHUIO  HMHCAWJIEPCKOU
nHGOPMALMK U MAHUITYJHUPOBAHUIO PHIHKOM M O BHECEHHWH HM3MEHEHHHA B OTIEJIbHBIC
3aKOHOMAaTeNbHbIe akThl Poccuiickori denepanun» ot 27.07.2010 Ne 224-d3. Hanuuue B
neiictBusix KnmeHTa mNpu3HAKOB HENPaBOMEPHOIO HCMOJIB30BAaHMA — WHCalepCKOn
nHGOpPMALMK W/WIM MAaHMITYJMPOBAHUS PBIHKOM SIBIISIETCS OCHOBaHHMEM [IUISI  €ro
MIPUBJICYCHNUS K OTBETCTBEHHOCTH B COOTBETCTBUM C JEHCTBYIOILMM 3aKOHOJATEIbCTBOM
W/WIIN KOMIIEHCaluK yOBITKOB/y1iepOa, moHeceHHbIX bpokepoM.

5.2. Toprossie Onepanun. Oduue M0JI0KEHUA

5.2.1.

5.2.2.

OCo6EeHHOCTH TOPTOBBIX MPOIIEAYP, COOomaeMeIx bpokepoM npu coBepiieHnn TOProBeIX
Omnepanuii B pa3IUYHBIX TOPTOBBIX CHCTEMaX U Ha BHEOMPIKEBBIX PBIHKAX, OMPEENISIOTCS
MpaBUIaMH OWPXKEBOH TOPrOBIM M PAaCUYETOB, YCTAaHOBJICHHBbIMH OpraHuzaTopamu
TOProBJIM, IpaBUJIaMU COOTBCTCTBYIOIIHMX TOPIrOBbIX CHCTEM U O6BI‘Ia$[MI/I JACJIOBOTO
obopora.

Knuent umeer mpaBo mopmaBath bpokepy IlopyueHust Ha ocymiecTBICHHE CIEIYIOLINX
Toproseix Onepanuii:

a) Omneparnuu ¢ lleHHpIME OymMaramMu pPOCCHIICKUX SMUTEHTOB B TOPIOBBIX CHCTEMax, B
KOTOPBIX bpokep 3aperucTpupoBaH B Ka4eCTBE YIaCTHUKA TOPTOB;

0) Omnepanun ¢ LleHHBIMU OyMaraMu poCcCHMCKHUX SMUTEHTOB Ha BHEOUPIKEBBIX PHIHKAX;

B) Omnepauuu ¢ lleHHbIMU OymMaraMu W (PUHAHCOBBIMH HHCTPYMEHTaAMH WHOCTPAHHBIX
SMUTEHTOB B TOPTOBBIX CHCTEMax, B KOTOPBIX Bpokep 3aperucTpupoBaH B Ka4eCTBE
YYacTHHKA TOPTrOB, HA BHEOMPIKEBBIX PHIHKAX M TOPTOBBIX ILIOMIAJKAX WHOCTPAHHBIX
OpranuzaTopoB TOpProB. bpokep BmpaBe orpaHuuMBaTh Crucok LleHHBIX Oymar u
(hMHAHCOBBIX HMHCTPYMEHTOB WHOCTPAHHBIX JMHUTCHTOB, PBIHKOB W TOPTOBBIX
IJIOMIAJI0K, MO KOTOPBIM NPENOCTAaBIISIETCS BO3MOXKHOCTH mogauu Ilopydenuii wu,
COOTBETCTBEHHO, BO3MOXHOCTh npoBeAeHus Toproeeix Onepauuit. Knuent, umeroniuit
CTaTyC KBaJM(UIIMPOBAHHOI'O MHBECTOPA, B MUCHbMEHHON WM YCTHOW (opme, B TOM
YHUCIIE IOCPEACTBOM Telle(hOHHON CBS3M, MOXKET 3anpocuTh y bpokepa Hamuune
BO3MOKHOCTH TpoBeneHus ToproBoit Omnepauuu ¢ uHTepecyromumu ero lLleHHbiMu
OymaramMmr ¥ (PUHAHCOBBIMH HWHCTPYMEHTAMU HHOCTPAaHHBIX 3MHTEHTOB. B ciydae
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5.2.3.

5.2.4.

5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

citi

oTcyTcTBUA Yy bpokepa Bo3MoxHOCTH mpoBeneHus: Toproeoil onepanuu ¢ LleHHBIMU
OymaraMmu # ()UHAHCOBBIMH HHCTPYMEHTAaMH WHOCTPAHHBIX HSMHTECHTOB WIIH
OTCYTCTBMS JaHHBIX LICHHBIX OyMar B IepeyHe IOCTYIHBIX U1 MPHOOPETEHHs uyepes
Bpoxepa Moryt HacTynuTh ocineAcTBUA, IpegycMoTpeHHbIe 1. 5.1.7 Pernamenra.

JIro6oe mogannoe Kimentom Ilopyyuenne momKHO cofepKaTh BCe CYIIIECTBEHHBIE YCIOBHUS
Toprosoit Omnepanuu, TOIICKAIIEH COBEPIICHHIO B TOProBoil cucreme OpraHuzaropa
TOPrOBIM WJIM Ha  BHEOMPIKEBOM  pBIHKE, MNpeAycMOTpeHHble [IpruMeHHMBbIM
3aKOHO/IaTEbCTBOM.

Kmuent Bupase nmonmasath [lopydenns Ha coseprienne ToproBeix Omeparuii cieayronmx
BHJIOB:

a) peiHouHOe Ilopyuenne — Ilopyuenuwe kymuTh wiu mpojath LlenHele Oymaru mo
HaWIy4ylleil JOCTYIHON Ha PhIHKE LIEHE;

6) mumutupoBanHoe llopydenne — Ilopydenne Kynmuth wim nponath LlenHsie Oymaru mo
(UKCUpPOBAaHHOH IICHE.

Hckmrouen.

[Nopyuenune Knmenra Ha ocymectBienue Toprosoit Onepanuu TODKHO OBITH 3alOTHEHO
mo ¢opme, pekomeHaoBaHHOH bBpokepoMm, kotopas mnpuBeaena B Ilpunmoxenunn 3 K
Hacrosuemy Pernamenry.

B cnyuae ecnu B Ilopydyenuu He ykazaHa LeHa Wid J[OXOOHOCTb COOTBETCTBYIOLIEH
LlenHoii Oymaru, OHO CYHMTAEeTCS BBIIAHHBIM ISl MCIIONHEHUS Bpokepom «Imo Tekymiei
PBIHOYHOHM IICHE», T.e. 1O IIeHEe, ACHCTBYIOIICH B TEeKylIui PaGoumii neHb BO BpeMs
ncnonHeHus takoro Ilopydenus.

dns numutupoBaHHbIX IlopydeHuil yka3blBaeTcsd MakCUMajibHasi LEHA IOKYIKH WIIH,
COOTBETCTBCHHO, MUHUMAJIbHAS 1ICHA MTPOAaKu oHou LlenHol Oymaru.

[Topyuenus Ha ocyuiectBienue Toproseix Onepauuil npuHUMarOTcs bpokepoM B TeueHue
BpPEMEHH TIPOBEICHUSI OCHOBHOW TOPTOBOHM ceccuu B o000l Pabounit mis Opranuzaropa
TOPTOBJIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI JI€Hb, €CJIM MHOE HE IMPEeIyCMOTPEHO Ha
caiite bpokepa. BpemMsa Hayasia W OKOHYaHHMS TOPrOBOM CECCHUM YCTaHABJIMBAETCS
Oprann3aTopoM TOPrOB COOTBETCTBYIOIIEH TOPTOBOW CUCTEMBI.

Cpoxk neiictBus Ilopyuenus cocrasusier 5 Paboumx nHei, ecim uHOE HE MPEIyCMOTPEHO
¢dopmoii [lopyyeHns UM HE OrOBOPEHO OTJENBHBIM COTIalleHneM Mexay Kimentom u
Bpokepowm, a Taxke cinydaes, koraa bpokep He npunsit [lopydenue, m10o oTkazancs oT ero
ucnionHenus. [lenp nomaun [lopydenus (BIuioTh 10 24 4acoB MO MECTHOMY BPEMEHH)
BKJIIOYAETCS B CPOK €r0 JECHCTBUS.

ITopyuenust Ha coBepuienue Omnepauuu ¢ OWPKEBBIMH LICHHBIMH Oymaramu, NMOJaHHBIE
MOCPEACTBOM TelNe(POHHOW CBSI3U, JACHCTBUTENBHBI JO KOHIIA TOPrOBOM CECCUU Ha
COOTBETCTBYIOIIEH OupkeBOW miomiagke B jAeHb nogauu l[lopydenus. Ilopydenus Ha
coepuieHne Onepauuu ¢ BHEOUPKEBBIMH OOJNUTALMsIM{, MOJaHHBIE IOCPEICTBOM
TeneOHHOW CBSI3M, JEWCTBUTENBHBI JI0 KOHIA Tekymero Pabodero nus. [lopydyenus nHa
coBepmierne Omnepanuu ¢ TasMA WHOCTPAaHHBIX WHBECTHUIIMOHHBIX ()OHJIOB, TOJAaHHBIE
MOCPEJICTBOM Tesie()OHHOM CBSI3H, AEHCTBUTENBHBI A0 KOHIA cieaytomero Paboyero aus.

[Nopyuenune Knnenra Ha cosepiieHue Toprosoi Omnepanuy MOAJEKUT HCIOIHEHHUIO IO
BpemeHn OpraHm3aropa TOPTOB COOTBETCTBYIONIMM (UHAHCOBBIM HWHCTPYMEHTOM,
SIBIIAIOIMMCS PEAMETOM yKazaHHoW Onepanuu.

[lopyuenne Ha ocymectBieHue Toprosoil Omnepanmu, He cojiepikallee yKa3aHUs Ha
TOPTOBYIO CHCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOpOi Takoe Ilopydenne nomKHbI OBITh
WICTIOJTHEHO, MOKET OBITh MCIIOTHEHO bpOKepoM IO ero yCMOTPEHHUIO B JIF000H TOPTOBOM
cucreme (Ha JII00BIX OPraHU30BaHHBIX TOPTax) MM HA BHEOMPIKEBOM PBIHKE.
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5.2.13.

5.2.14.

5.2.15.

5.2.16.

citi

Bpoxep Bmpase coseprmth onHy Topropyro Ornepaiyio BO UCIOJHEHHE IBYX WK Ooliee
ITopydenuii, nogaHHbIX OJHUM KIHMEHTOM WIIM HECKOJIBLKMMHU pa3HbiMU KimeHTamu, eciu
TaKoe MCIIOIHEHNE He TPOTHBOPEUUT yKa3aHHBIM [lopydeHusm.

Bpoxep BmpaBe coBepmIUTh HECKOJBKO Toproebix Omepanuii BO HCIHOJIHEHHE OAHOTO
[Topyuenus, ecnu ykazanHoe IlopydyeHne He COAEPKUT UHBIX HHCTPYKLUH.

Toprosas Oneparus, coBepimacMas B TOPrOBOH CHCTEME, CUUTACTCS COBEPIIICHHON ITOCITe
perucTpandd B COOTBETCTBYIOIICH TOProBoi cucTeMe (akTa MCHOIHEHHS 3asBKH,
OCHOBaHHOH Ha cooTBeTcTBYyIOLIeM [lopydyennn Knuenra.

Ecin mpaBunmamum OMpXKM YCTaHOBJIEH IMar IIEHBI JJIs IIEHHON OyMard, KOTOpBIA HE
COBMajacT / HE KpaTreH IleHe, YKa3aHHOH B TOPrOBOM IOPYYCHHH, ITOJIYYCHHOM OT
Knuenta, To bpokep wusMeHsier yka3zaHHyl0 ILieHy B mons3y Kinenra c¢ ydetom
YCTaHOBJICHHOTO IIIara.

5.3. OcoOennoctu coBepmienusi Onepanmii 3a c4eT W B HHTepecax KBaJH(UUHMPOBAHHBIX
HHBECTOPOB

5.3.1.

5.3.2.

5.3.3.

5.3.4.

Bpoxep mpuanmaet Ilopydenuns Ha coBepmieHne Crenok B oTHOmIeHWH LleHHBIX Oymar,
npe€aHasHa4YCHHBIX B COOTBCTCTBUU C HpI/IMCHI/IMBIM 3aKOHOAATCJIbCTBOM /W peUICHUEM
OMUTCHTA OJId KBaJII/Iq)I/IHI/IpOBaHHLIX HWHBECTOPOB, TOJLKO IIPpU YCIOBHUH, YTO Kaunenr
SBIISIeTCS. KBaIM(UUIUPOBAHHBIM HHBECTOPOM B cuily lIpMMEHHMMOro 3aKOHOAATENBCTBA
WIM Ha OCHOBaHMHM pemeHus bpokepa o mpusHanmn Kimenta kBanuduuupoBaHHBIM
WHBECTOPOM B OTHOIICHUH yKa3aHHOTO B [lopyueHnn (MHAHCOBOTO HHCTPYMEHTA.

Craryc kBanM(UUIMPOBAHHOIO MHBECTOPA IPHUCBANWBACTCS BPOKEpOM B COOTBETCTBUH C
[IprMeHNMBIM 3aKOHOAATENBCTBOM, PErJIAMEHTAaMH U Ipolexypamu bpokepa.

Hns uenmeit coepmienus: Omepauuii B OTHOLICHWH (MHAHCOBBIX WHCTPYMEHTOB,
MpeJHa3HaYeHHBIX ISl KBATU(UIMPOBAHHBIX HHBECTOPOB, KIMEHT 00s13aH NpenocTaBiIsiTh
Bpokepy moxkymeHTHl M (WIM) MHYIO MHQOpMAIMIO, 3ampamuBaeMyio bpokepom B memsx
MOJTBEP KICHHS CTaTyca KBATU(PUIMPOBAHHOTO HHBECTOPA.

Ucknrouenne Knnenta u3 peectpa KBanu(UIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBUH C
[IpuMeHUMBIM 3aKOHOJATENBCTBOM M periiaMeHTaMu bpokepa, B TOM 4uclie MO NMPUYUHE
Henpenacrasienus Knmentom  Bpokepy  JOKyMEHTOB, MOATBEPXKIAIOIIMX  CTaTyC
KBaJM(HUIIMPOBAHHOTO WHBECTOPA, SBISIETCS OCHOBAaHUEM ]IS IPHOCTAHOBJICHUS TIpUEMa U
ncrionHeHust bpokepom I[lopyuenuit or Kimenta B otHomeHnuu lleHHBIX Oymar u
(PMHAHCOBBIX HHCTPYMEHTOB, NPeIHA3HAYCHHBIX IS KBATH()UIIUPOBAHHBIX HHBECTOPOB.

5.4. Heroprosbsie Onepanun

54.1.

Hapsiny ¢ Toproseimu onepauusimu bpokep ocymectBiser B uHTepecax Kimenra
cnenyronue Hetoproseie Onepanum:

a) 3ayuCIICHUE JICHEeXKHBIX CpPEJICTB Ha OpOKepcKuil cuerT (OpOKepcKHe cuera) C
0aHKOBCKOTO cuera (0aHKOBCKMX CUETOB) MO MopydeHHio KimeHTa, B COOTBETCTBHH C
[Ipunoxenuem 7,

0) chmucaHWe JEHEXHBIX CPEICTB C OpOKepcKoro cuera (OpOKEPCKHX CUYETOB) Ha
0aHKOBCKHII cueT (OaHKOBCKHE cueTa) Mo mopydeHuio KimeHTa, B COOTBETCTBHH C
[Ipunoxenuem 6;

B) 3auuciieHue Ha cyeta KiiMeHTa JeHeX HBIX CPEICTB, BOSHUKIINX B PE3yJIbTaTe BHIILIATHI
JIOXOJIOB T10 IIEHHBIM OyMaram;

1") HHBIC oncpannu, NpeaAyCMOTPCHHBIC HpI/IMeHI/IMI:IM 3aKOHOAATCIbCTBOM.
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5.5.

5.4.2.

54.3.

citi

Bbpokep Bemer BHyTpeHHuN yueT Kaxaoil Hertoprosoit Omnepanuu B COOTBETCTBUU C
JIEHCTBYIONINMH MTPaBIJIaMU BHYTPEHHETO yUeTa.

Ucknrouen

Ocobennoctu copepmenuss Onepaunii B orHomenuu Unocrpanubix LleHnbix 6ymar

5.5.1.

5.5.2.

5.5.3.

5.54.

5.5.5.

5.5.6.

5.5.7.

5.5.8.

[lopyuenuss Ha coepmierne Ormepanmii B oTtHomeHNH MuHocTpanHeix LleHHBIX Oymar,
KOTOPBIC MOTYT OCYIIECTBISTHCS UCKIIOUYHUTEIBHO KBATH(DUIIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HanpasJsaThCs KireHToM, MpUHUMATHCS U UCTIOTHATHCS BpokepoM HUCKITIOUUTEIHHO
mpu  ycinoBun — Hammuus y  Kimenra — mpucBoeHHoro — bpokepom  craTyca
KBIM(UIIUPOBAHHOTO HHBECTOPA.

Bpoxep ucnonuser [lopydenuss Kimenta B oTHomenun MHocTtpanHbIX lleHHBIX OyMmar,
coseprast Onepanyu co CBOUMH KOHTpareHTaMH.

Bpoxep 00si3aH OCYIIECTBIATh pacdeThl MO IEHEKHBIM CPEIICTBAM C OPOKEPCKUX CUETOB
Knmnenta B cymMmax, HEOOXOAWMBIX W JOCTATOYHBIX UISI OCYIIECTBICHHS PACUETOB TIO
Onepanusim B oTHOmeHHH MHOCTpaHHbIX L{eHHBIX OyMmar.

Bpoxep o6s3an moxate mopyueHue B Jlenosurapuii bpokepa st ocymiecTBIeHNS pacieToB
10 HGHHBIM 6YMaFaM CO CUCTOB ACIIO Knuenta B KojaudyecTBe HGO6XOILI/IMOM n
JIOCTaTOYHOM JJISl OCYILIECTBIIEHUS pacdyeToB no OnepaiusaM B OTHOIIEHUN MHOCTpaHHBIX
Lennpix Oymar.

Kontparentsr mo Omepamussm B oTHomeHnn MHocTpanHBIX LleHHBIX Oymar He HeCyT
OTBCTCTBCHHOCTH IICPEa Kaunenrom. KimeHnr ne BIOpaBC MPEALABIATE K KOHTpAarcHTam
HUKakuxX TpeOOBaHUIl, €CIM WHOE HE YCTaHOBJIGHO corjameHusMu Kimenra c
KOHTpareHTaMu.

Onepauuu ¢ HMuoctpanusiMu LleHHBIMEH OyMaraMu MOTYT TakKe peryJupOBaThCS
3aKOHO/ATENbCTBOM TE€X MHOCTPAHHBIX TOCYAAapCTB, B KOTOPBIX OHHU TPOBOASATCA,
VHUIMHPYIOTCS WM 00pabaTeIBaroTCs. YcloBus coBepiieHus Orepanuii B OTHOIICHUH
Wnoctpannupix LleHHbix Oymar, B TOM YHCIIE OTPaHWYCHUS] MO BPEMEHH MPOBEACHHUS
TOPIOB, 10 THUMaM JOMYCTUMBIX [lopydeHnii 1 X CyIIECTBEHHBIM YCIOBHUAM, MOTYT TaKKe
YCTaHABIMBATbCS  MNpaBWIaMH  MHOCTpaHHBIX  OpraHm3atopoB  TOProBilM,  Ha
OpPTraHM30BaHHBIX  Toprax (B  TOPrOBBIX  CHCTEMax) KOTOPBIX  OOpariaroTcs
cootBercTByIomMe MHocTpanHbie LleHHBIe OymMaru u Mo uiexkuT ucnoidHenuto [lopyyenne
Knuenra. B cnywasx, ycTaHOBIEHHBIX NpUMEHUMBIM K bpokepy u (wim) K ero
KOHTPOJINPYIOLEMY JIMI[y 3aKOHOJATENbCTBOM HHOCTPAaHHBIX TIOCyAapcTB, Ha bpokepa
MOTYT OBITH BO3JIOXKEHBI OOSI3aHHOCTH IO OCYIIECTBICHUIO OTAEIBHBIX KOHTPOJIBHBIX
(YHKIMH B OTHOIIEHHH HEKOTOPBIX BUI0B Oriepaiiuii 1 (1iin) 00sI3aHHOCTH TPEIOCTABIISATh
uHpopmanuto o [lorosope, Kimentax n Onepauusix MHOCTPaHHBIM TOCYAAPCTBEHHBIM,
MIPaBOOXPAHUTEIHHBIM, KOHTPOJIbHO-HAI30pPHBIM M WHBIM OpraHaMm, OpraHU3alisIM WIu
JOJDKHOCTHBIM JMaM. J[iis BBITIOJTHEHUS ycTaHOBJIEHHOW o0si3aHHOCTH Bpokep Bmpase
3anpammBate y Kimenra, a KnuenT cornamaercst npegocTtasisate bpokepy HeoOxoanmbie
JOKYMEHTBI U CBEJICHUS B CPOK, YKa3aHHBIH B COOTBETCTBYIOIEM 3ampoce bpokepa a
TaKXKe OKa3bIBaTh bpokepy nHOE HEOOXOMMOE COJICHCTBUE B HCIIOTHEHUH YCTaHOBIICHHOM
00SI3aHHOCTH.

Bpokep He Hecer mepen KiMeHTOM COOTBETCTBYIOLIMX OOS3aHHOCTEH MO OOYUEHHIO U
(umu) wapOpMUpoBaHMIO O TpaBwiax OpraHu3aTopoB TOproBid. KimeHT BhpaBe 1O
CBOEMY YCMOTPEHHIO CaMOCTOSITEIbHO O3HAKOMHTHCS C TPaBWIAMH WHOCTPAHHOTO
OpraHuzaTopa TOProBiIM, Ha OPraHU30BAaHHBIX TOpPrax (B TOProBOH CHUCTEME) KOTOPOTo
MOJIEKUT HcnionHeHuto [lopydenue.

[Topyduenune Ha coBepmierre Omnepamnuii TOKYNKH B OTHOIIEHUH MHOCTpaHHBIX LleHHBIX
Oymar ¢ (UKCHpOBaHHOW JOXOIHOCTHIO (B uyacTHOcTH, OOnuranumii) yepe3 oTAeineHHE
MOKET OBITh IMOJAHO TOJIBLKO B (hopMe TUMUTHPOBAaHHOTO [lopydenust.
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5.5.9.

citi

[Mopyuenue Ha coBepmienue Ormepanuii MOKYNKH B OTHOIIGHWH IlleHHBIX Oymar c
(hUKCUpOBaHHON MOXOAHOCTHIO (B dWacTHOCTH, OOnwranuii) M AKIHH ITOCPEICTBOM
Tene(OHHOM CBSI3U MOXKET OBITh IMOJIAHO TONBKO B hopMme muMuTHpoBaHHOTO [lopyueHwHs.

s coBepmienust Onepanuii B oTHOIICHUH VHOCTpaHHBIX IeHHBIX Oymar, bpokep Oyxer
BpeMs OT BpEeMEHH IMpuBlekaTs kKommaHuio Cuturpyn I['moban Mapkerc Jlumwuren
(Citigroup Global Markets Limited), anpec: Cuturpyn Ilentp, Ilmomans Kanama, 33,
Jlonmon, E14 5LB (Citigroup Centre, 33 Canada Square, London, E14 5LB), a taxxe
MPUBJIEKATh UHBIC OPraHU3AINK B KAYECTBE KOHTPAreHTOB.

5.6. HeB03M0:KHOCTH OCYILLIECTBJICHUS] PACUYETOB

5.6.1.

B ciyuasx HacTymiaeHHsi YCJIOBHH WJIHM COOBITHH, NMPH KOTOPHIX pacyeThl MO paHee
3aKIIOYCHHBIM CJIIeIKaM Ha HHOCTPaHHBIX TOPTOBBIX IUIOIMIAJKAX HE MOTYT OBITh
OCYILIECTBICHBl (MM OCYLIECTBIEHBl B CpOK) IO HE 3aBUCAIMM OT bpokepa
oOcTosTenscTBaM (B CHIIy OCOOCHHOCTEW peryimpoBaHHS pPBIHKA IIEHHBIX OyMmar B
COOTBETCTBYIOILIEM TOCYJapCTBE WJIM OCOOCHHOCTEH PacdeToB MO OIpeeSICHHBIM BUAAM
Hennpix Oymar ¥ (UHAHCOBBIX HMHCTPYMEHTOB WHOCTPAHHBIX AMUTEHTOB WJIM PEILICHHN
rOCYJAapCTBEHHBIX (PETYIMPYIOIINX) OPraHOB MJIM CIOXHBILICHCS IEl0BOIl NPaKTHKH,
OrpaHUYeHUH WHQPPACTPYKTYPHBIX OpTraHU3alMid, B TOM 4YHCJIE OPraHW3aTOPOB TOPTOB,
KIMPUHTOBBIX WM PAaCYETHBIX OpraHW3alui, B TOM YHCIIE KaCTOAMAaHOB, OpPOKEpOB,
JeTIO3UTapHEB WM MHBIX JHL, bpokep He HeceT oTBeTcTBEHHOCTH mepex Kimentom 3a
yOBITKM W BO3MOXHBIA ymepOd (B TOM dHCIe, HO HE OTPaHMYMBAsCh, CBS3AHHBIA C
HEBO3MOXKHOCTBIO ~ OcyllecTBIeHUsT KiMeHToM TmpaB Blajgenblia [EHHBIX OyMar),
BBI3BaHHBIM HEBO3MOKHOCTBIO/3a1€PKKOM OCYIIECTBIICHUS PACUETOB.

5.6.2. B cimyuae HaCTYIUIEHHS YCIIOBUH MM COOBITHIA, YKa3aHHBIX B II. 5.6.1 PermamenTa, bpokep

MMeeT TpPaBO OTKAa3aThCsl OT HCIIONHEHHUs paHee mnpuHAtoro Ilopyuenus ¢ Bo3BpaToM
KnuenTty BHeCEHHBIX MM CpPEACTB JUIA Iiesieid mpuodperenus Llennoit Oymaru, mo xotopoi
HEBO3MO)XHA/OTpaHWYEHAa €€ II0CTaBKa; 3aKJIIOYNTh CHENKY, KOTOpas IpHUBEAET K
MpeKpaleHuI0 00s13aTebcTB W/uin TpeboBanuii bpokepa mo paHee 3aKIIOUCHHBIM B
nHTepecax Kiumenta cpaenkaM Ha WHOCTPAHHBIX TOPTOBBIX IUIOMIAJIKaX, a TaKke
MPEeANPUHAMATE JPYTHe BO3MOKHBIE AEMCTBHA I PAa3peIICHUs CIOKUBIIEHCS CUTyalluu
B CBA3H C HEBO3MOYKHOCTBIO OCYIIIECTBUTH PACUETHI IO CEIKE.

5.7. HcnonHeHue nopyyeHui Ha copepuieHue Toproseix Onepauuii Ha JyYIIHX YCIAOBUSAX

5.7.1.

5.7.2.

5.7.3.

5.7.4.

IIpu ucnonnenun Ilopydennii KnuentoB Ha coepuienne Toproseix Onepanuii bpokep
PYKOBOZCTBYETCSI IPUHIIUIIOM HCTIOTHEHHS MMOPYUYEHUH Ha JTYYIINUX YCIOBHIX.

s peanusanuu JaHHOTO NPUHLUIA Bpokep NpealpuHUMAET pa3yMHbIE U JIOCTYIIHBIE
Mepbl 1o obecrieueHnio ucnonHeHus [lopydenuit KimentoB Ha coBeprnenne Toproebix
onepauui Ha CIeayOIIUX YCIOBUSIX !

a) B IOPSIIKE U HA YCIOBUSAX, MPEAYyCMOTpeHHBIX Pernmamentom u JloroBopowm;

0) ¢ y4eTOM CIOXKHMBUIEHCS MNPAKTUKKA W OTPAHUYEHUN HA COBEPILIEHUE CIETOK Ha
PBIHKE IIEHHBIX OyMar;

B) C YYETOM KOHKPETHBIX OOCTOSATEIbCTB, CIIOKMBIIUXCS Ha MOMEHT IOJAauu H
ucnonuenus [lopyuenuss Knuenra Ha coBepiieHue TOProBhIX OINepaiuii, UMEIOINX
3HAYEHWE I €r0 BBITOJHEHUSA M CBSA3aHHBIX C MApAMETPaMU JAHHOTO TMOPYYECHUS,
(bMHAHCOBOTO MHCTPYMEHTA, XapaKTepa U MeCTa UCTIOJTHEHHS CICIIKH.

Bpokep obecrneunBaer ucnonHenue llopydenuit KnmentoB Ha coBepmieHue TOpProBBIX
Onepaunﬁ Ha JIy4YIInX YCJIOBHUAX KaK Ha OPraHU30BaHHOM PBIHKE, TaK XU Ha BHeGI/Ip)KeBOM
PBIHKE.

Ucnonnenne Ilopyuennit KnuentoB Ha coBepmierne Toproeeix Omneparuii Ha TydIImx
YCIIOBUSIX MPEATOJIAraeT COOMI0ICHUE CIEAYIOIUX YCIOBHIMA:
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5.7.7.

5.7.8.
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a) Jydmas BO3MOKHas jgoctynHas bpokepy nena llenHoit Oymarn Ha MOMEHT
ucnonHenus [lopyuenus Knuenra (c yuetom o0bemMa U BpeMEHHU OIEpallin), KOTOPO
OH peajlbHO MOT BOCHOJIb30BaThCH,;

0) MUHMMaJbHBIE pacxXxoAbl Ha coBepuieHue Bo ucnonaHeHue [lopydenuss Kiuenta
CIEJIKH U pacueThl IO HEW;

B) ucnionaenue [lopyuenus Knrenra, mo BO3MOKHOCTH, B TIOJTHOM 00BhEME;

I) MUHUMHU3ALUS PUCKOB HEUCIIOJIHEHMS CHEJIKHM, 3aKIOYEHHOM BO HCIOJIHEHHE
[Mopyuenus KnuenTta, a Takxe Npu3HaHUS €€ HEACHCTBUTEIBHOM.

[Tpu sToM bpokep caMOCTOSATENBHO OMpENeNseT MPUOPUTETHOCTh yKa3aHHBIX B M. 5.7.4.
YCIIOBUH, IEHCTBYS B MHTepecax KimeHTa u ucxoas U3 BCeX CIOKUBIIMXCSI 00CTOSATENBCTB,
MMEIOIIUX 3HaueHue aisl BeinoiaHeHus [lopydenus xknueHTta. CTOPOHBI COTJIAaIIarOTCs, YTO
HECOOJI0ICHNE KaKUX-JIMOO yCIOBUil, YKa3aHHBIX B II. 5.7.4, HE SABISIOTCS OCHOBAHUEM IS
BO3JIOKEHHsI OTBETCTBEHHOCTH Ha bpokepa, ecim Bpokep amelicTBoBan N0OpOCOBECTHO M
J00POCOBECTHO MpENIPUHUMAN ACHCTBUS, HEOOXOIUMbIE WIIN JOCTYIHbIE AJISI UCTIONHEHUS
Ilopyuenuss Kinmenra Ha coBepuieHue ToproBoil omepauuyd, WIH PYKOBOJACTBOBAJICS
unTepecamu Kinenta npu ncnonsenuu ero Ilopydenus.

Bpokep mnpennmpuHUMaeT pasyMHBIE W JOCTYIHBIE IEHCTBHA MO BBISIBICHUIO IJIYYIIHX
YCIIOBHM, Ha KOTOPBIX MOXKET OBITh COBEpIIEHA Clejlka BO HcHojHeHHe [lopyueHus
Kinuenra.

[Topyuenust KnneHTOB, HCIONHEHHBIE Ha OPraHU30BaHHBIX TOPrax Ha OCHOBE 3asBOK,
aJIpECOBaHHBIX BCEM YYaCTHMKAaM TOProB, Ha MOKYNKY M Ha MPOAaXy LIEHHBIX Oymar
WIM Ha 3aKJIIOYCHHE JIOrOBOpPA, SABJISIIOLUIETOCS  MPOU3BOAHBIM  (DMHAHCOBBIM
MHCTPYMEHTOM, II0 HAWIy4IIMM M3 YKa3aHHBIX B HHUX LEHaM, IIPU3HAIOTCA
[OPYYEHUSIMH, BBIIIOJHEHHBIMUA BpOKEpOM Ha JIydIlUX YCIOBUSX.

[onoxxeHnst HacTOSIIEH cTaTbl HE PACIPOCTPAHAIOTCS HA YCJIOBHUSA HCIIOJIHEHUS
[Mopyuenuit Knuentos, ecnu Takue ycloBUs OTACIBHO yCTaHOBIEHBI JloroBopoM nmu6o
camuM Ilopydyenuem.
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6. TAPU®BbI, BOSMEHIEHHUE PACXOJ10B U UHBIE IIVIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPaKICHUE 3a BCE MPEIOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, NeHCTBYIONMMA HA MOMEHT (PAKTHYECKOTO OKa3aHHs YCIYT, €CIIA WHOE HE
MPEAYCMOTPEHO TOMOJHUTEIBHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep koMuCCHOHHOTO BO3HArpakIeHUsI HA MOMEHT 3aKitoueHust JloroBopa 00 oxazaHUU
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMOro bpokepom, ompesensercss CoriacHO akTyalibHO# Bepcuu Tapudor k
JloroBopy 00 okazaHuu OpoKepcKux yciyr, coaepxkamuxcs Ha caiite AO Kb «Cutubanky»
B cetu «MHTepHe™ 1o aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, eciu
HWHOE HE MPEAYCMOTPEHO AOIIOJIHUTEIBHBIM COTJIAIIEHHEM CTOPOH.

KimmenT nipu 3akmouennu [loroBopa 00 okazaHWU OpOKEPCKUX YCIYT BIPaBEe MONYIUTH OT
Bpokepa nmoanucanHble yoJIHOMOYEHHBIM IpeacTaBuTeneM bpokepa Tapudsl x JJorosopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxxammecs Ha caiite AO Kb «Curubank» B cetu «VHTEpHET» MO afpecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IieHoM JloroBopa, eciu HHOE HE IPeayCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIALIEHUEM CTOPOH.

B HeoOXoauMbIX ciydasix pa3Mep BO3HArpaKACHUS, MOAJICKAIero BhIUIaTe bpokepy
KinenToM, MokeT OBITH ONEpaTUBHO COTNIAaCOBaH MexAy Kimentom m bpokepom, B ToM
YHUCIE B MOPSAKE, NpeaycMoTpeHHoM 1. 4.3.2.1 Hacrosiuiero Pernamenra.

Pacxoapl 1 HHbBIE IIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kmuent Bo3memaer bpokepy Bce He0OX0oAMMEBIE PacXobl, MOHECEHHBIE bpokepoM B cBsI3U
¢ ucnonHenueM [lopyuenuit Kiwmenra, ¢uHaHCOBBIC 3aTpaThl WM YOBITKH bBpokepa,
CBsI3aHHBIC ¢ UCTONHECHUEM [lopydeHuit win obciry>)xuBaHueM nanHoro Kiuenra (manee —
HE0OXOIMMBIE PacXobl), B pazMepe paKTUIeCKH MOHECEHHBIX 3aTpaT WU 3aTpaT, KOTOPHIS
NOJbKeH OyzeT moHectu bpokep.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PAaCcX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpOKepy TPEThbUMH JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JOKYMEHTOB, TOJTBEPXKJAIONIUX BBIMOJHEHUE COOTBETCTBYIOIIMX pabOT, oOKa3aHHe
COOTBETCTBYIOIIUX YCIYT (fajee B pasjene 6 — cuera) WM COOTBETCTBYIOIINX O0paIieHui
WK TPEOOBAHUHN TPETHUX JIUIL.

Bpokep npenocrasinsier no TpedoBannto Knrenra Tapudsl TpeThux UL,

Bbpokep ne mpencraBmser KiuumeHTy OOKYMEHTOB, TOATBEPXAAIOIIMX HECEHUE
HEOOXOJIMMBIX PAacXOAOB, 32 HMCKIIOYEHHEM CIy4aeB MOJY4YeHUs BpokepoM B KakIoM
KOHKPETHOM cilyyae OOOCHOBaHHOIO NMHCBMEHHOro 3ampoca KimeHta o mpexnctaBieHUH
YKa3aHHBIX JJOKYMEHTOB.

B cocTtaB HEOOXOIUMBIX PACX0I0B BKIFOUAIOTCS CIICAYIONIUE BUJIbI PACXOJI0B!
a) pacxonsl bpokepa, csi3aHHbIe ¢ JloroBopoMm;

0) xomuccun OpraHu3aToOpoB TOPIrOBIM, PacyeTHBIX LEHTPOB U JACMO3UTAPHUEB,
o0ecrneunBaroNMX XpaHeHre U y4eT npas Ha llennrpie Oymaruy;

B) HWHBIC C60pBI U KOMHCCHH, HNOMJICKAIIMUEC B3MMAHUIO B CBA3U C COBCPIICHUCM
OHCpaL{Hﬁ, 3aKJIFOUCHUEM WJIM HUCIIOJIHCHHUEM HHBIX CACJIOK, ACHCKHLBIMU pacy€TaMu,
XpaHCHHUEM U UHBIMHU OII€palUusIMU C HGHHLIMI/I 6YMaFaMI/I;
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I') UWHBIC PacxXojibl, HEMOCPEACTBEHHO CBsI3aHHbBIE C UCMONHEeHUeM bpokepom [lopyuenus
Kimenra n () coepienueM caenku 1o Ilopydennro u B mHTEpecax Knmenra;

) CyMMBl HEYCTOMKM ® YOBITKOB, VIUIAYeHHbIE bpokepoM TpeTbUM  JIHIAM,
00yCIIOBJICHHBIC HEUCIIOJIHCHUEM WIIM HEHAUICKAIIUM HUCHoidHeHneM KitmeHTom
obs3arenscTe Mo JloroBopy, a paBHO HempexactaBieHnmeMm Kimentom bpoxepy
nH(bOpMaIuK, O00M3aTENIbHOM © TPSAMO TPEAYCMOTPEHHOH K TPEAOCTABICHUIO
Knuentom cornacHo AEHCTBYIOIIETO 3aKOHOIATEILCTBA;

€) CyMMy, YIUIQYCHHBIC U KOTOPHIC JOJDKHBI OBITh YIUIAYCHBI BpokepoM TpeThUM JIHIIaM,
B CBSI3W C WX TpeOoBaHMAMH K bpokepy o Bo3MemeHWH (BO3Bpare) HM3IUIIHE WIH
OIMMOOYHO TEPEUYHCICHHBIX bBpokepy JCHEeKHBIX CpPEICTB, KOTOpPbhIE OBLIU
nepeunciensl  bpokepom Kimenty Ha ero cuer, omnako emy (KnmeHty) He
MPUIUTAIOTCS;

’K) WHBIC OITMOO0YHO, M3JIMINTHHE MW HEOOOCHOBAHHO 3a4MCIICHHBIE bpokepoMm Ha cyer
Knuenra nenexxHole cpecTna.

BpOKep TAaKXXC HMCCT IIpaBoO HOTpC60BaTL NEepeHHCIICHUA CEMY Knuentom CyMM,
COCTaBJIAOIINX

a) HEYCTOWKY W YyOBITKM, CBSI3aHHBIE C HEHWCIOJHEHWEM WM HEHaJJIeKalIIM
ucnojiHeHreM KitneHtom 00s13aTenbeTB 1o Jlorosopys;

0) mHamoru, cOOpBHl W WHBIE O0s3aTeNbHBIE IIATEXKH, KOTOpble bpokepy Tpebyercs
yaepxxuBath B cBsizu ¢ Omnepauusimu no Ilopydenusm KimeHta B COOTBETCTBUM C
[TprMeHUMBIM 3aKOHOAATELCTBOM.

6.3. Ilopsinok ymiiaTbl BO3HAIPaKAeHUsl, BO3MELLEHUs] PACX010B M YIIAThl HHBIX IIaTesKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

Henexnpie oOs3arenscTBa KimeHTa 1o  BBIIUIATE BO3HATPAXKICHUS, BO3MELICHHUIO
HEOOXOIMMBIX PacXoloB bpokepa u ymnare WHBIX IUIATeKeH, cojepkaHUEe KOTOPBIX
ompenensiercss noApasgenoM 6.2, HCHONHSIOTCA IyTeM  COHCaHus  bpokepom
COOTBETCTBYIOIIUX CYMM M3 CPEICTB, YUMUTHIBAEMBIX Ha OpOKepcKoM cyere (OpOKEepCKHX
cuetax) Knunenra. B cinydae oTCyTCTBUSI H/MIM HEIOCTATOYHOCTH CPEJCTB Ha OPOKEPCKHUX
cuerax KimeHTa - ¢ 0aHKOBCKHX CYETOB, OTKPBITBIX KIIMEHTY BO HCIIOJNHEHHE OTOBOpA
0aHKOBCKOTO 00CITy)KMBaHHs, 0€3 MPeIBapUTEILHOrO aKIenTa co cTopoHsl KimeHra.

Hcnonaenne neHexHBIX 00s3aTebCTB KiTMeHTa OCYIIECTBISETCS B CICIYIONTHE CPOKHU:

a) Bo3HarpaxieHue bpokepa, HEMOCPEICTBEHHO CBsA3aHHOE C coBepineHneM Oneparuu
o [lopydyennto Knmenra, yaepxuBaetcs B JieHb COBEpIIICHUs yKkazaHHOW Omnepanuu (B
Bamote Omneparun);

0) Bo3HarpaxneHue bpokepa, He CBS3aHHOE HENOCPEACTBEHHO C COBEPIICHUEM
Omnepaunii o Ilopyuennsm Knmenta, ynepkuBaercs B mocieaHuil PaGoumii neHb
OTYETHOI'0 MECAIa;

B) CyMMBI HEOOXOAMMBIX Pacxo/IOB yIEp>KUBAIOTCSA [0 MEpPE WX BO3HUKHOBEHUS, €CIU
HMHOE HE YCTaHOBIEHO PermameHTOM.

Ob6s3aTenscTBa KimeHTa mo BBIIIATE BO3HATPaXKIeHWsS bpokepy HCHOTHSIOTCS MOCIe
HCTIOTHEHHSI 0053aTEITHLCTB IO BO3MEIICHUIO HEOOXOIUMBIX PAaCXOI0B.

Hautoru, c6opbl 1 MHBIE 00s13aTeIbHBIC TUIATEKH, KOTOphle bpokepy TpedyeTcs ynepKuBaTh
B cBa3u ¢ Omnepanumsamu no Ilopyuenussm Knumenta B coorBercTBuu ¢ IlpuMeHHMMBIM
3aKOHO/IATENbCTBOM, YAEPKUBAIOTCI bBpoKepoM HENMOCPEeNCTBEHHO TpU TepeBOje
JEHEeKHBIX CPEJICTB Ha OaHKOBCKUIl cueT KimenTa B pazmepe 3amomkeHHOCTH Kirenra mo
pacueTHOM cymme Hanora (cOopa, MHOTO 00S3aTEJBHOrO IUIaTEXa), B COOTBETCTBUU C
IOJIO’KEHUSIMHU HAJIOTOBOT'O 3aKOHOJATENbCTBA.
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Knmnent o0s3an cBoeBpeMeHHO mMH(pOpMHpOBaTh bpokepa o cBoeM craTyce B KauecTBe
HAJIOTOBOTO PE3UJCHTA, JUOO JIMIA, HE SBJIIOLIErOCs] HAJIOTOBBIM PE3UICHTOM, a TaKKe
HW3MEHEHUI cTaTyca HAaJIOTOBOIO PE3UAEHTAa, C IPENOCTaBICHHEM MOITBEP)KIAIOLINX
JIOKYMEHTOB B COOTBETCTBHH C [I[puMEHNMBIM 3aKOHOAATETBCTBOM.

Knment moxmrBepkmaer, 4TO OH SBISICTCS JIHIIOM, UMEIOMNM (aKTHIECKOe IPaBO Ha
npuuuTaromuecss Kimenty nmoxompl mo LleHHpIM OymMaraM W TOCTYIUIEHHS OT
coBepIiaeMbIx omepanuii ¢ [{eHHbBIMM OymMaramu, ¥ KOHEYHBIM UX OeHeduimapom. [Ipu
U3MEHEHUH 3Toro craryca KimeHT o0s3yeTcsi He3aMeJIMTENILHO MPEI0CTaBUTh bpokepy
yKa3aHHBIE JaHHBIE W MTOATBEPKIAIOIINE 3TO U3MEHEHHe NOKYMEHTHI. [0 mpencraBieHus
YKa3aHHBIX JaHHBIX bpokep paccMmatpuBaer KiueHTa B kauecTBe KOHEYHOTO OeHedunapa
U JIUIA, UIMEIOIIETO (PaKTUUECKOE IIPaBoO Ha JTOXO/I.

Pucku, cBs3aHHBIE C HENpPEAOCTAaBICHHEM JHMOO HECBOEBPEMEHHBIM IIPEOCTaBICHHEM
yKa3aHHOH WH(OpPMAIINU 1 JOKYMEHTOB, HeceT KineHr.

B cnydae orcyTcTBusi Ha OaHKOBCKUX cueTax KimeHTa KonnvecTBa JEHEXKHBIX CPEACTB B
COOTBETCTBYIOIIEH BaJIIOTE, JOCTATOYHOTO MJISl HMCIOJNHEHHUS JACHEKHBIX 00s3aTeNbCTB
Kunnenra, copepxanue KOTOpBIX onpeneisercs noapasaenoM 6.2 nacrosamero Pernamenra,
Bpokep BmpaBe KOHBEpTHpPOBaTh HEOOXOAWMBIE CYMMBI JICHEKHBIX CPEICTB B BalIOTy
MIPOBEJICHUSI pacueToB.

B ciydae momydenust KiimeHToM mozuexarniero HajaorooOJ0KEHHIO HAJIOTOM Ha JOXOIbI
(m3nyeckux TNl J0XOJa B WHOCTPAaHHOM BaNOTe W BO3HUKHOBEHHsS Y bpokepa
00513aHHOCTH WCYMCIIMTh, YACPKATh U MEPEUUCINTh CyMMy Hayora KiMeHTa B KauecTBe
HaJIOTOBOTO areHTa KimeHT cornamraercs W YIONHOMOYHMBaeT bpokepa OCyIIeCTBUTH
KOHBEPTAlMI0O W TIEPEBOA HEOOXOTUMOW CyMMBI JEHEXKHBIX CpPEACTB B HHOCTPAHHON
BamtoTe B pyonu P® (mo odurmansHoMy kypcy llenTpanpHoro Oanka Poccuiickoit
Odenepany Ha JaTy yACP)KAaHUS HAJora), HMEPEYHMCICHHE HEOOXOIMMBIX CPEICTB IS
yIUTaThl Hajora Ha COOTBETCTBYIOIIMI BHYTPEHHHH CYeT I IeNied HCIIONTHEHUs
yKa3aHHOM BbIIIE 00s3aHHOCTU (00s13aHHOCTh bpokepa BBICTyNaTh HAJIOTOBBIM areéHTOM T10
noxonam Kimenta mpenycMoTpena rmaBoit 23 HamoroBoro koaekca Poccuiickoit
@®enepanmn). Ilpu 3TOM mepeBeneHa U KOHBEPTHUPOBAHA MOXKET OBITH TOJNBKO Ta CyMMa M
TOT pa3Mep JEHEKHBIX CPEACTB, KOTOPhIE HEOOXOMUMBI JUIS WCIOJHEHHS HAIOTOBOM
00513aHHOCTH, OIPEJACICHHON M PacCUMTAHHOH CTPOro B COOTBETCTBUHM € IIaBoM 23
Hanorosoro xozaekca Poccuiickoit denepanuu. OcTaBiasicsi CyMMa JIEHEKHBIX CPEJICTB B
BaJIIOTE JI0X0/1a TIOJUISKUT MTEPEUUCIICHUIO Ha YKa3aHHbIH KitneHToM cuer.
COOTBETCTBYIOIIIEE COMIACHE U IIOJIHOMOYHME B OTHOIIEHHWW HAJIOTOBBIX 0053aTENHCTB
Kiuenra o 1oxomaM OT omepaliyii B paMkax OpOKEepCKOTo JIOroBOpa U HAJIOTOBOT'O areHTa
nmaetcst Kimentom bpokepy Ha cpok aeiictBust JloroBopa 00 oka3aHHH OpOKEPCKUX YCIYT U
HE BJICYET KAKUX-JINOO JOMOJHUTEIBHBIX pacXoa0B s Kinenra.

34



citi

INPHUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « oama » mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
MMEIOIIUHA T[acmopT CepUu HOMED , BBIOAHHBIN « dama » _Mecsaya
T. HAUMEHOBAHUe  OpeaHa 6 meopumenvHom naodexce_  (KOA — TOIPa3ACICHHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCO8EPAIOWUMY TUYHOCMb (nacnopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NpUMeHUMo) npeocmasgumennsi ,
HMECIOIIETr0 MAcHOPT CEPUHU HOMEP , BBIJAHHBIA « dama » _Mmecaya
T. HAQUMEHOBAHUe  Op2aHd 6  MeOopumensvHoM naoedxce  (KOm  TOApa3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsUU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutnbank», OI'PH 1027700431296 THH 7710401987) u coBepmaTh OT HMEHHU
Hoseputens cnemyrommue IEeHCTBUS, TpeaycMoTpeHHble JloroBopoM 00 OKa3aHWU OpOKEPCKUX YCIyT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutmbank», a TakkKe COOTBETCTBYIOIIMMU
PernamenTtamu u Y cnoBusmu:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh M TOANMKMCHIBATH JIFOOBIC corjameHus o0 u3MeHeHun yciioBuii Jloroopos [/ozcosopal
00 okazaHWM OPOKEPCKUX YCIYT, JOMOJHHUTENbHBIC COTJIANICHUS, COTJIAIICHUS U YBEAOMIICHHS O
PaCTOP)KEHUH K HUM [K Hem)],

0) 3akmouaTh W IOMANMUCHIBATH JIOOBIE coTriamieHus o0 W3MEHEeHWW YyciaoBuid Jlemo3nTapHbix
JOTOBOPOB  [/lenozumapnozo  0ocosopal, HNONOTHUTEIbHBIE COTJIAIIEHUS, COTJAICHUS U
YBEJIOMIICHHS O PACTOPXKEHUH K HUM [K Hemy]);

B)  MOAIMCHIBaTh, HampaBisATh (IIOJaBaTh), a TaKkKe OT3bIBaTh llopyueHHs Ha OCYLIECTBIECHHUE
Toproseix Omnepanuii B pamkax JloroBopos [/locoéopa] 00 oka3aHWu OpOKEPCKUX YCIyr B
nucbMeHHOH Gopme o mectoHaxoxaeHUI0 AO Kb «Cutrbanky;

r)  ToiydYaTh KOH(QUACHIWANbHYI0 WHpOpManuio B pamkax JloroBopoB [/[ozoeopa] 00 okazaHun
Opokepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TI0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CYOCUETOB HAa OAHKOBCKHX CUETax [yKasamb
neobxooumvie] Jlosepurens o mectoHaxoxkneHH0 AO Kb «Cutubank»;

€) TmoJaBaTh IMOpPYYEHHUS Ha TepeBOoA M (WIM) BBIBOJ JCHEKHBIX CPEACTB C OaHKOBCKHX CYETOB
[yxazame Heobxooumvie] JloBeputens B NHUCbMEHHOW (opme mo mecroHaxoxiaeHuro AO Kb
«CutnbOaHKy;

’K)  T0/aBaTh MOPYYCHHs] Ha COBEPIICHHE JIFOOBIX JIEMO3UTAPHBIX omepanuii B pamkax [loroBopos
[llocoéopa] 00 oxazaHum OpOKEpCKUX yCiIyT, Jlemo3uTapHBEIX IOTOBOPOB [/lenosumaproeo
0oeosopal B ucbMeHHOH opme 1o MectoHaxoxkaeHUI0 AO Kb «Cutnbanky;

3) MOJIy4aTh JOXOABl OT mpuHaIexamux JloBepuremo lleHHBIX Oymar, B TOM 4YHCIIE CyMMBI
KYIIOHHOTO JI0X0/1a, TUBUACH/IBI M TOXOJBI OT ToramieHus [leHHpix Oymar;

M)  TOAmUCHIBaTh, mojaBath B AO Kb «Cutubanky, a takke nmomydats oT AO Kb «Cutubanky 1ro0b1e
COOOIIEHUS U JOKYMEHTHI, CBsi3aHHBIC C BbINonHeHHEeM JloroBopoB [/[ocosopa] 00 oxazaHuu
OpOKEPCKUX YCIYT U MPeyCMOTpeHHbIE yeinoBusiMu JloroBopa u PermamenTa.
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Oo6pazen nognmucu  Pamunus U. O. 6 sunumenvhom nadesce | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIBHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACHCTBUM, yKa3aHHBIX B HACTOSALICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IMPUJIOKEHUE 2. ®OPMA 3ASABJIEHUSA

OB OT3bIBE PAHEE BbIJIAHHOM JJOBEPEHHOCTH

3asiByieHune 00 0T3bIBe paHee BbIJIAHHOM 10BepeHHOCTH. Dopma

3ASBJIEHUE

(DaMI/IJ'II/IH, UMsi, 1 OTYECTBO Knuenrta

Hara 3akmouenus JloroBopa

20

Howmep Jorosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4U JOBEPECHHOCTU

20

Homep nosepennoctu

VkazaHHbIE B OTO3BAHHOM JOBEPCHHOCTH JIMLIA YTPAUHUBAIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Knuenra

®.1.0. Knuenra

Jlara

[ata nomy4yeHus
3asBieHus: bpokepom

Bpemst nonyuyenust

3asBIeHUs bpokepoM

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMbI IOPYYEHUM

THau mesrcoyrHapoouvix uHeecmuyuorHbix ondos. Ilokynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4yarw KynuTh cjiegyoumme HeHHble OyMaru:

HaumeHoBaHUe ¥ THI IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMa clienku Bamtora Komuccus Opokepa %*

*Kommuccust Opokepa B3MMaeTCsl €XKeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a IeHb [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

lena menHoit Oymaru (mast MeXIyHApOJHOTO HHBECTHUIIMOHHOTO ()OHIIA) PaBHA OTHOIICHHIO YHCTHIX
aKTHUBOB (I)OH}Ia K KOJIMYCCTBY TAa€B, paCCUUTAHHOMY 110 COCTOSAHHIO HC paHCC, YEM Ha KOHCI AHA IToAa4u
MIOpYYEHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl HOANKCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Pa3mep Bo3HarpaxxaeHus ynpasisAomEeil KOMIAHUH BKIOYEH B CTOMMOCTB Iast U cOCTaBisAeT [ |% B rox
OT CpEeIHEroJ0BOi cromMocTH 4YUCTBIX akTHBOB (CUA) ¢oHIa, BBIMIAYMBACTCS €XKErOJHO 32 CUET
umymiectBa Qouma. AO KB «Cutnbank» TONIydaeT KOMHCCHOHHBIE OT YHPaBISIONIMX KOMIAHHH,
BBHIIIJJAYMBAEMBIE KaK YacTh BBIIICYKA3aHHBIX BO3HAIPAXKICHWUH, Ui TOKPBHITUS aJMHHUCTPATHBHBIX
pPacxoJoB B CBSI3M C NPUOOPETEHHWEM WIM MNOTALICHUEM KIMEHTAMH I1aeB TMAeBBbIX WHBECTULIMOHHBIX
(donnoB. Komuccnu peecTpoB ¥ CTOPOHHUX JICTIO3UTAPUEB, B CIydae WX HAJMUUS, B3UMAIOTCS OT/IENBHO
COIJIACHO X Tapudam.

AO Kb «Curubank» siBisercsi OpOKepoM B OMNeEpalusx C WHBECTUIIMOHHBIMH TasMH WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHJOB W HE SIBISETCS JHUIIOM, BBIAIONIMM TMau. JlOBepHTENbHOE YIpaBIeHHUE
WHBECTHUIIMOHHBIM (OHIAOM M BbBIIAYy I1aeB OCYLIECTBISET YNPABISIONIAs KOMIIAHHS JAHHOTO
WHBECTUIIMOHHOTO (hOHIA.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit deneparuu ot 7 mast 2013 r. Ne 79-@3 «O
3amnpeTe OTHNEIbHBIM KaTerOpUsM JIUI[ OTKPBIBATh M HMMETh cYeTa (BKJAJbI), XPaHUTh HaJUYHBIC
JICHEKHBIC CPEJICTBA W IEHHOCTH B WHOCTPAHHBIX OaHKaX, PacroJIOKCHHBIX 3a IpeaesiaMid TePPUTOPHH
Poccmiickori  denepanmu, Biuaget W (WIM)  TIOJI30BAaThCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTaMM», KOTOPBIN 3alpeliaeT OMPEeAeICHHBIM IPyINaM roCCIyKallluX U JIULaM, 3aHUMaIOIIUM
JOJDKHOCTH B TOCYIAPCTBEHHBIX KOPIIOpalusAX (KOMITAHUSX), OTKPHIBaTh W HWMETh cueTa (BKJIAHbI),
XpaHUTh HAJIWYHBIC JCHEKHBIE CPEACTBA W IIEHHOCTH B HMHOCTPAHHBIX OaHKax, PACIOIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depeparuu, Brnagerh W (WIHM) TOJIB30BAThCS HHOCTPAHHBIMHU
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(MHAHCOBBIMH MHCTPYMEHTaMH. S MOHMMaro Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAIO TTOCIIE/ICTBHSI
€r0 HEBBIMOJIHEHUS W TOTOB HECTH OTBETCTBEHHOCTh B CIIy4ae HApYUICHUS YCTAaHOBJICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiA. S Takke MOATBEpIKIal0, YTO HE 3aHWMAI JOJKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYNKY HEHHBIX OyMar MHOIO TIOJTy4eH.

[Toamuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO KB «Cutrbanky: /
CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEIKepa: Kom RM:

st oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonnvix ¢onoos. [loxkynka. JJucmanyuontoe oocayicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopydeHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouiye HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru
HammenoBanue smutenTa ienHort 6ymaru | ISIN
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCsl €XKEJHEBHO CO CTOMMOCTH BCeX MPHOOPETEHHBIX 32 JIeHb IEHHBIX Oymar
U HE BKIIIOUCHA B CyMMY CIICIIKH.

Ilena nenHoW Oymaru (mas MEXIYHApOJHOI'O WHBECTUIIMOHHOTO (D)OHJIA) paBHA OTHOUICHHIO YHCTHIX
aKTUBOB ()OHJIA K KOJIHYECTBY MAEB, PACCYNTAHHOMY TI0 COCTOSTHUIO HE paHee, YeM Ha KOHEI[ JHS IMOIaqu
IIOPYYCHHS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouynx IHEW C JaThl HOANHCAHMSA MOPYUYEHHS, €CIH MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpassonas KOMIAHKs I0JIy4aeT BO3HAarpakJeHUe, pa3Mep KOTOPOro MOMKET COCTaBIAThH 10 5% oT
cpennerogoBoii  Crommoctn UYmcrbix AktuBoB (CYA) QoHma B 3aBUCUMOCTH OT YIPaBISIOIIEH
KOMITaHUM U cTpateruu (GoHga. Bo3HarpakaeHue BhIIUIAYMBAETCS €KErOIHO 3a CUET UMyIIecTBa (GoHua.
AO Kb «Cutnbank» 1mosry4aeT KOMUCCUOHHBIE OT YIPABISIIOIIMX KOMIIAHUH, BBIIIJIAYMBAEMbIE KaK YacTh
BBIIIEYKA3aHHBIX BO3HATPaKJEHUM, M TOKPBITHS aJMHHHCTPATUBHBIX pAacxoloB B CBA3M C
nproOpEeTeHHEM WM TIOTallleHHEeM KIMEHTAaMH IaeB IAaeBbIX HHBECTUIMOHHBIX (oHIOB. Kommccumn
PEeCTpOB M CTOPOHHHX JENO3UTapUeB, B Cilydyae HMX HAJIMYMS, B3UMAIOTCS OTAEIBHO COIJIACHO HX
Tapudam.

AO Kb «Curubank» sBiusiercss OpOKEpOM B OIEpalMsiX C HWHBECTULHOHHBIMHM MasiMU WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB W HE SIBISETCS JHUIIOM, BBIAIONIMM TMau. JlOBepHTENbHOE YIpaBIeHHUE
WHBECTUIIMOHHBIM (OHJOM W BBJIady IaeB OCYIIECTBIISIET YIPABISIOMAS KOMIAHUS JIAHHOTO
MHBECTUIIMOHHOTO (hOHJA.

S oznaxkommics ¢ DexepanbHbIM 3akoHOM Poccuiickoit @enepammu ot 7 Mas 2013 1. Ne 79-@3 «O
3ampere OTHACJIbHBIM KaTeropusiM JIMIl OTKPhIBaTh M HMMETh cdeTa (BKJIaIbl), XpPaHUTb HaJUYHBIC
JCHEXHbIE CPEJCTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKax, pacloJIOKEHHBIX 3a MpelelaMi TePPUTOPUN
Poccuiickoit  ®enpepanmuu, Brnagerh W (WIK)  TOJB30BaTbCsS  HMHOCTPAaHHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTaMM, KOTOPBIA 3aIpeniaeT ONpelelIeHHbIM TPYIaM roCCayXalluX U JIUIaM, 3aHIMAaOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpAaLMsAX (KOMIIAHHSIX), OTKPbIBATh M HMMETh cueTa (BKJAJbI),
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XpaHUTh HAJIWYHBIC ACHCKHBIC CPEACTBA W HCHHOCTH B HMHOCTPaHHBIX 6aHKaX, PacCIioJIOKEHHBIX 3a
npeaciaMu TEPPUTOPUN Poccuiickoit (Deﬂepaulxm, BJIaACTh H (I/IJ'H/I) IMMOJIb30BAaTbCA HWHOCTPAHHBIMHU
(bI/IHaHCOBBIMI/I HHCTPYMCHTaMH. Sl moHmMaro Bce Tpe60BaHI/I$I YKa3aHHOTI'O 3aKOHa, OCO3HAr0 MOCICACTBHUSA
€ro HEBLIIIOJIHEHUA U TOTOB HECTU OTBETCTBECHHOCTb B ClIy4a€ HApyHICHUSA YCTAaHOBJICHHBIX
COOTBCTCTBYIOIIIMM 3aKOHOM Tpe6OBaHI/II\/'I. A Takxke NOoATBECPKAAKD, 4YTO HC 3aHHUMaArO HOH)I(HOCTCﬁ,
KOTOPBIC IOMAAar0T IO JeicTBHe YKa3aHHOT'O 3aKOHa.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MTOYTY I/IHBeCTOpa.

IToxmuces MaBecTopa: /
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Cmpyxkmypupogannvie Homuwi. Iloxynka

IlopyuyeHne Ha NOKYNKY eHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjeayouue HeHHbIe OymMaru:

HanmenoBanue smMurenra
HawnMmeHnoBaHue U THII TICHHBIX Oymar . ISIN/CFI
LIEHHOW OyMaru
Homwunan KonuuectBo CymMma caenku Bamora Komuccus Opokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 IeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok gelicTBus mopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANUCAHHS TOPYUYEHHS, €CIH UHOE HE
OroBopeHo Mexay bpokepoM u lHBecTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocraBisier 100% ot HoMuHana.

Husepcudukanus moptdens spiaseTcsl BAXXHBIM (aKTOPOM, KOTOPBIH CIIeAyeT YIUTHIBATh HHBECTOPY PH
MIPUHATHU WHBECTHUIIMOHHBIX pemreHni. KoHneHTpupoBaHHbIi mopTdherns MOXKET HeCTH B cebe OoJbiie
PHUCKOB, YeM JIuBepCcH(PpHUIIMPOBaHHBINH. JOCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIBIM PAIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBI TIHIaTETHHO ONEHWIM BECh CBOU
WHBECTUIIMOHHBIA TOPT(EIh Ha COOTBETCTBHE BaliMM WHBECTHUIIMOHHBIM IICJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3ajlaud, KOTOpbie BblI perraere MoCpeIcTBOM IuBepcH(UKAIIMN
naBecTunuid. [lo BompocaMm pacmpeneneHus akTUBOB W BO3MOXKHBIX CTpPATeTHWH IO CHIDKEHUIO PHUCKA
W/WJIM BOJNIATMJIBHOCTH KOHIICHTPUPOBAHHOTO MOpTQess mpocuM Bac oOpaiiarscs K MepCOHAIBLHOMY
MEHEKEPY.

AO Kb «CutnbaHk» SBIsieTCS HAJIOTOBBIM areHTOM TI0 OIepalisiM KINEHTOB CO CTPYKTYPHUPOBAHHBIMHU
HotamMu. AO Kb «Cutu0aHk» NpoM3BOIUT PacyeT JOXOJOB OT pEalM3alliy IIEHHBIX OyMar Juis TaKuxX
KJIMEHTOB COTJIACHO JICHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOAATENBCTBY. S MOHMMAr0, YTO MOM MHBECTHULIUH
B HOTHI BIIEKYT 3a cO0OW HAaJOroBble TMOCIEACTBUS M, XOTsd CHTHOAHK BBIMOJHSIET OOS3aHHOCTH
HAJIOTOBOTO areHTa B OTHOUIEHWHM IOJYYEHHBIX MHOIO JOXOJOB IO OMNepanusM ¢ HOTaMH, MHE
HE00XOIMMO NMPOKOHCYJIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIBTaHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepoM B OlEpalHsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH U HE SIBIISIETCS
JIUIIOM, BBIAAIOIIKM (BBIYCKAIOMIMM) UX. BBIMYCK CTPYKTYpPHPOBAHHBIX HOT, ONPEEIIEHUE UX YCIOBHIH,
a TaKXe PacyeT MX CTOMMOCTH OCYIIECTBIISET 3MUTEHT CTPYKTYPHPOBAaHHBIX HOT. Sl o3HaKomwics ¢
®enepanbHeiM 3akoHOM Poccuiickoit @enepanuu ot 7 mMas 2013 r. Ne 79-@3 «O 3ampere OTAETBHBIM
KaTeroOpysIM JIMIl OTKPHIBaTh M WMETh cdeTa (BKJIAZbl), XPaHUTh HAJWYHbBIE JCHEKHBIE CPEJCTBA U
IIEHHOCTH B WHOCTPAaHHBIX OaHKaX, pacHOJIOKEHHBIX 3a TIpeaesiaMd Tepputopun Poccuiickoid
Denepanyy, BIaAeTh U (WIK) MOJIL30BATHCS HHOCTPAHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMMU», KOTOPBI
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3amperiaeT ONpPEJENIEHHBIM TpylnaM TOCCIY)XallMX | JHMIaM, 3aHUMAIOMUM JOJDKHOCTH B
TOCY/IapCTBEHHBIX KOPIOpAIHsIX (KOMIAHUIX), OTKPhIBATh U UMETh CcUeTa (BKJIAbl), XpaHUTh HATHMIHBIE
JICHE)KHBIE CPE/ICTBA W IEHHOCTH B MHOCTPAHHBIX OAaHKaX, PacIONIOKEHHBIX 32 MpeesiaMu TePPUTOPUN
Poccuiickoit  ®epepauun, Bragetb W (WIK) TOJB30BaTbCsi  HWHOCTPaHHBIMH  (PMHAHCOBBIMH
WHCTpyMEHTaMHu. Sl TOHMMar Bce TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAIO TIOCIEICTBHS €ro
HEBBHIMIOJIHEHNWSI W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWH. Sl Takke MOATBEPXkKAal0, YTO HE 3aHUMAI0 JOJDKHOCTEH,
KOTOpBIE TIONAJAI0T MO ACHCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO TIOJTy4eH.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO KB «Cutnbask»: /

CepTuduKaIMOHHBIA HOMEpP IEPCOHAILHOTO MEHEDKEpa: Ko RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuonuoe 00Cayicusanue nocpeocmsom
2/IEKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTsh cjieaymwoumue HeHHbIe OyMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN/CFI Homunan KomnuectBo
CymMa clienku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboymx AHEW C MaThl MOANHMCAHWS MOPYYCHUS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHnil. KoHneHTpupoBaHHbIi mopTdens MOXKET HeCTH B cebe Oolbiie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAIN3a aKTHUBOB, YUYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. I[lodTomMy BaxkHO, u9TOOBI BBI TIIaTEeIhbHO OIEHWIM BECh CBOU
WHBECTUIIMOHHBI TOPTQENs Ha COOTBETCTBHE BammM WHBECTHUIIMOHHBIM IIEJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3aj[aud, KOTOpbie BbI perraere MOCpeICcTBOM IuBepcH(UKAIIMN
nHBectTuind. [lo Bompocam pacnpeneneHuss aKkTUBOB M BO3MOXHBIX CTPATETHid 110 CHMXKEHUIO PUCKA
W/WIHA BOJNATWIIPHOCTH KOHIIEHTPUPOBAHHOTO TOPTQenss mpocuM Bac oOpamarscs K MEpCOHAITBLHOMY
MEHEKEPY.

AO Kb «CutnbaHKk» SBIISIETCS HAJIOTOBBIM areHTOM II0 OTEPANUsIM KIHNEHTOB CO CTPYKTYPHUPOBAHHBIMU
HotamMu. AO Kb «CutubaHk» MpoU3BOIUT PacyeT JOXOJOB OT pEaM3alliy IIEHHBIX OyMar Jyis TaKuX
KJINEHTOB COTJIACHO JEHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. S MOHWMAr0, 9YTO MOW WHBECTHIIHH
B HOTBHI BIIEKYT 3a COOOH HaJOTrOBBIE TOCHENCTBUS U, XOTs CHUTHOAHK BBINIOMHSAET OO0S3aHHOCTH
HAJOTrOBOTO AareHTa B OTHOIICHUHM TMOJIYYEHHBIX MHOIO JOXOJOB IO ONEpalusM C HOTaMH, MHE
HE00X0AMMO TTPOKOHCYJIBTHPOBATHCS CO CBOMM HAJIOTOBBIM aHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepOM B OINEpalHsIX C CTPYKTYPUPOBAHHBIMU HOTAMHU M HE SIBISETCS
JIMLIOM, BBIAAIOLINM (BBITYCKAIOIMM) UX. BBITyCK CTPYKTYpHUpPOBAaHHBIX HOT, ONpeJieieHNe UX YCIOBHH,
a TaKKe pacyeT UX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHUPOBAHHBIX HOT.
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51 o3nakommuncs ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepanuu ot 7 Mas 2013 r. Ne 79-®3 «O
3ampere OTHCJIbHBIM KaTeropusiM JIMIl OTKpPbIBaTh M HMMETh cdeTa (BKJIaibl), XpaHUTb HaJUYHBIC
JCHEXHbIE CPEICTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIlOJIOKEHHBIX 3a MpelenaMu TePPUTOPUU
Poccuiickoit  ®epepauun, Bragetb W (WIK) TOJB30BaTbCd  HMHOCTPAaHHBIMH  (PMHAHCOBBIMHU
MHCTPYMEHTaMM», KOTOPBIN 3aIlpeliaeT ONpelesIeHHbIM IPYIaM FOCCIyKalluX U JIUIAaM, 3aHUMArOIIM
JOJDKHOCTH B TOCYIApCTBEHHBIX KOPIIOpalusiX (KOMITAHUSX), OTKPHIBAaTh W HWMETh cueTa (BKIAMbI),
XpaHUTh HAJIMYHBIC JCHEKHBIE CPEJCTBA M IIEHHOCTH B HMHOCTPAaHHBIX OaHKax, pacloJIOKEHHBIX 3a
npenenamu Tepputopun Poccuiickoit ®depepaunu, BnaneTh u (WIM) IMOJB30BATHCS HHOCTPAHHBIMH
(buHAHCOBBIMU MHCTPYMEHTaMU. S moHnMaro Bce TpeOOBaHUS YKa3aHHOI'O 3aKOHA, OCO3HAO MOCIIEICTBUS
€ro HEBBHIMOJNHEHHS W TOTOB HECTH OTBETCTBEHHOCTh B CiIydae HapyIICHHs YCTAHOBJICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWil. S Takke MOATBEP)KAAl0, YTO HE 3aHUMAIO JOJKHOCTEH,
KOTOpbIE NONAAAI0T IO ACHCTBHE YKAa3aHHOIO 3aKOHA.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

Iommrcs MuBecTopa: /
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Axyuu, 6upoicegvle honovl, denosumapHle pacnucku u ooaueayuu. Iloxynka

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa " BpEM: MOJTYUCHUA MMOPYICHUA: TI. OTACIICHHUC

Knuentckuit Homep:

®.1.0. UuBecTtopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywoumye HeHHbIe OymMaru:

HammeHoBaHWe U THTI IIEHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN Llena Komnnuectso | Bamrora Komuccus 6pokepa %*

* Komuccus Opokepa B3UMAeTCsl €KEIHEBHO CO CTOMMOCTH BCeX MPUOOPETCHHBIX W/WIIM MPOJAHHBIX 32
JICHb [IEHHBIX OyMar 1 He BKJIIOUEHA B CYMMY CJICJIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C NaThl MOINVCAHUS MOPYYCHHS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepamuun ot 7 mas 2013 r. Ne 79-@3 «O
3alpeTe OTACIABbHBIM KaTCTOpUAM JIMI OTKPbBIBATL W HMETH CUYCTa (BKHa)Z[I)I), XpaHUTb HAJIWYHBIC
JICHEe)XHBIE CPEJCTBA U [ICHHOCTH B MHOCTPAHHBIX OaHKax, pacIlOJIOKEHHBIX 32 MpelelaMi TePPUTOPUHU
Poccmiickort  ®enepannu, Buaget W (WIM)  TOJNB30BAaThCS  HHOCTPAHHBIMH  (DMHAHCOBBIMH
MHCTPYMEHTaMM», KOTOPBIN 3allpeliaeT ONpeleIeHHbIM TPYIIaM rOCCIyKalluX M JIMLaM, 3aHUMArOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpaUUsaX (KOMIAHHSIX), OTKPbIBATh M HMMETh cueTa (BKIAJbI),
XpaHUTh HAJIMYHBIC JCHEXKHBIE CPEICTBA M LIEHHOCTH B MHOCTPAaHHBIX OaHKAax, PacIlOIOKEHHBIX 3a
npenenamu Tepputopun Poccuiickoit ®depepaunu, BinaneTh W (WIM) IOJB30BATHCS MHOCTPAHHBIMH
(hMHAHCOBBIMH MHCTPYMEHTaMH. S| MOHMMAal0 Bce TpeOOBaHMS YKa3aHHOTO 3aKOHA, OCO3HAI0 TOCIICACTBUS
€0 HCBBINIOJIHEHHUA W TOTOB HECTHM OTBETCTBECHHOCTHL B CJIyda€ HaApYUWICHHA YCTAaHOBJICHHBLIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuil. S Takke NOATBEP)KAAI0, YTO HE 3aHUMAIO JOJDKHOCTEH,
KOTOpbIE IIONA/IAI0T 110J1 AEHCTBUE YKAa3aHHOI'O 3aKOHA.

[Ipu ucnonHeHNK OPyYEHHS B OTHOILIEHUH LIEHHBIX OyMar, HOMHUHHPOBAaHHBIX B MHOCTPAHHOH BaJIIOTE,
B3MMaeTcsl KoMUccHs B pasMepe TpaH3akIMOHHBIX u3nepxek coriacHo Jlorosopy u Tapudam

Horosopy.

[Ipu ucnoHeHN NOpYUYeHNUS B3UMaeTcsi Komuccus Oupsku cornacuo Jlorosopy u Tapugam k [lorosopy.
AxryanbHas Bepcust Tapudos gocrymnHa Ha caiite AO Kb «Cutrnbank».

Opnun 3x3emiuisip [lopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO MOJIy4€H.

IMoanuces MHBecTopa: /

TIpUHATO K MCIIOJTHEHUIO
AO KB «Cutubang»: /

CepruduKallMOHHBIH HOMEP IEPCOHATLHOTO MEHEIKepa: Koxg RM:

Jlyis oTMETOK OaHKa:
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Axyuu, bupoicesvle honovl u denozumapnsvie pacnucku. Ilokynka. Jucmanyuonnoe obcuysxcusanue
nOCPeOCcmeoM INeKMPOHHBIX YCMPOUCME

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Hopyyaro KynuTh cjeayouue HeHHble OymMaru:

HaumeHnoBanue 11ieHHOM HaumenoBaHue SMUTEHTA [IEHHOMN

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI Lena* KomnuectBo Bamrora | Komuccus 6pokepa %**

* Ecnu nosne «llena» mycroe, To 3asBKa OyaeT MCIIOJHEHA MO0 PHIHOYHOMN IIEHE Ha MOMEHT MCIOJHCHHS
HOpy4YeHUs Ha NMOKynky. Eciu B 1aHHOM moJe 1ieHa yKa3aHa, TO 3asBKa OyJeT HCIOJHEHa IO LieHe He
BBIIIE YKA3aHHOTO 3HAYCHUS.

** Komuccus Opokepa B3UMAaeTCsl ©KEIHEBHO CO CTOMMOCTH BCEX NMPHOOPETEHHBIX H/WIIN MPOJaHHBIX
34 IC€Hb LICHHBIX 6YM3I‘ 1 HC BKIIIOYCHA B CYMMY CICIJIKHU.

Cpoxk geiicTBus mopydeHUs - 5 (ATh) paboumx AHEH ¢ JaThl MOAMUCAHUS TOPYYCHUS, €CIH WHOE He
orosopeHo Mexny bpokepom u MuBectopoMm.

S o3nakomuiics ¢ @enepanbHbiM 3akoHOM Poccuiickoit @eaepaunn ot 7 mas 2013 r. Ne 79-®3 «O
3ampeTe OTACIbHBIM KaTerophsSM JIUI[ OTKPHIBATH U HMETHb cueTa (BKIAIbI), XPaHUTh HaJUJIHBIC
JICHEe)KHBIE CPEJICTBA M IICHHOCTH B WMHOCTPAHHBIX 0aHKaX, PACIOJIOXKEHHBIX 32 Mpe/elaMid TePPUTOPHH
Poccuiickoii  ®enepanuu, Bianets u  (WIM) TOJIB30BaThCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTAMM», KOTOPBIM 3ampemiaeT ONpENeICHHBIM TpyIIaM TOCCIOYXKaluX | JIUIaM,
3aHUMAIOTUM JIOJDKHOCTH B TOCYJAapPCTBEHHBIX KOPIIOPANUSIX (KOMIAHUSIX), OTKPHIBATH M UMETh CUETa
(BKnampl), XpaHWTh HaJWYHBIC JIEHE)KHBIE CpPEACTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKax,
PacmoJOXKeHHBIX 3a TpenenaMu Tepputopun Poccuiickoit deneparum, BuageTs U (WIH) TOIB30BATHCS
WHOCTPAHHBIMU (DMHAHCOBBIMH MHCTpYMEHTaMHu. 1 moHuUMaro Bce TpeOOBaHMs yKa3aHHOI'O 3aKOHa,
OCO3HAI0 TIOCTIEICTBUSL €r0 HEBHINIOJHEHHS W TOTOB HECTH OTBETCTBEHHOCTh B CIlydae HapyIICHHS
YCTaHOBJIEHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHMU. S Taxke MOATBEpPKIA0, YTO HE 3aHMMAFO
JIOJDKHOCTEH, KOTOPHIE TOMAAI0T MO JSHCTBHE YKA3aHHOTO 3aKOHA.

IIpyn wucnonHeHuM mOpydYeHHs B3UMaeTcsi Komuccus Oupxu corimacHo Jorosopy u Tapudam k
Horoeopy. [lpu wucrnonHEeHWM TOPYYEHUs] B OTHOIIEHHH IIGHHBIX Oymar, HOMHHHUPOBaHHBIX B
WHOCTPAaHHON BaJIOTe, B3MMAeTCSd KOMHCCHS B pasMmepe TpaH3aKIMOHHBIX H3IEPKEK COTIACHO
Jorosopy u Tapudam K [Horosopy.
AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopydeHus oTnpasieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

IMoanucs MHBecTopa: /
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Obaueayuu. Ilokynka. /[ucmanyuonnoe obcaysicuganue nocpeocmeom d1eKmpoHHbIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

[Hata n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro kynuTh cjeaymone HeHHbIe OyMaru:

. HanmeHoBaHnEe S3MHUTEHTa LIECHHOH
Tom wemHmbIx Gymar HaumeHnoBanue 11eHHOM Gymaru
Oymaru
€Ha, He BhIEe % OT
ISIN/CFI I};[OMI/I,HaJIa KonuuectBo Bamora | Komuccus 6pokepa %*

* Komuccnst Opokepa B3UMaeTCs €KEJTHEBHO CO CTOMMOCTH BCEX TPHOOPETEHHBIX W/WIIH TIPOJAaHHBIX 32
JCHb IICHHBIX 6YMaF 1 HC BKIIIOYCHA B CYMMY CACJIKU.

Cpoxk peiicTBus mopydeHus - 5 (1ATh) paboumx AHEH ¢ JaThl MOAMUCAHUS TOPYYCHUS, €CIIH HHOE He
OroBOpeHo Mexny bpokepom u MHBecTopom.

S oznakommiics ¢ @enepansHbIM 3ak0oHOM Poccuiickoit ®eneparuu ot 7 mas 2013 . Ne 79-®3 «O
3alpere OTAENbHBIM KaTErOpHUsAM JIML OTKpPHIBATH M HMETh cueTa (BKJIAbl), XPaHUTh HAIUYHbIC
JICHEKHbIE CPEJICTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIloOKEHHBIX 3a IpeeslaMi TEPPUTOPUH
Poccuiickori  ®enepanun, BiuameTb W (WIM) IIOJIB30BATHCS WHOCTPAHHBIMH  (DMHAHCOBBIMU
MHCTPYMEHTaMW», KOTOPBIM 3ampeliacT ONPEACHCHHBIM TIpyNIaM TOCCIyXalluX U JIAIAM,
3aHUMAIOLIUM JO0JDKHOCTH B TOCYAAPCTBEHHBIX KOPHOpauusax (KOMIAHUAX), OTKPBIBATh U UMETh CUeTa
(BKnazmpl), XpaHWTh HaJM4YHBIE JIEHE)KHbIE CpPEACTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKax,
pacroJIOXKEHHBIX 3a mpeaenamMu Teppuropun Poccutickoit Dexepannu, BIaaeTh U (WIH) MOIH30BATHCS
WHOCTPAaHHBIMH (PMHAHCOBBIMH HMHCTpYMEHTaMH. Sl MOHMMai Bce TpeOOBaHMSA YKa3aHHOI'O 3aKOHa,
OCO3HAI0 TOCTIENCTBUS €r0 HEBHITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B Clyyae HapyLIEHHS
YCTAHOBJIGHHBIX COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHuil. S Tarkke MOATBEpXKIar0, YTO HE 3aHUMAIO
JOJDKHOCTEH, KOTOPBIE MONANAr0T MO/ IEHCTBUE YKa3aHHOIO 3aKOHA.

[lpr wucnonHeHWUM TOpydYeHHs B3UMaeTcsl Komuccus Oupxu cormacHo Jlorosopy m Tapudam K
Horosopy. Ilpu wucrnonHeHMM NOpYy4YeHHs B OTHOIIEHMM ILIEHHBIX Oymar, HOMHHUPOBaHHBIX B
MHOCTPaHHOM BaJIOTE, B3MMAETCS KOMHUCCHS B pa3Mmepe TpaH3aKIMOHHBIX M3AEPAKEK COIIACHO
Horosopy u Tapudam k Jlorosopy.

AxktyanbHas Bepcus Tapudos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpasieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

[Moanuce MuBecTopa: /
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Tau mexcoynapoouvix unsecmuyuonHulx ¢onoos. Ilpoodasica

ITopy4yenne Ha mMpoaax Ky HEHHbIX Oymar

I[aTa " BPpEMA MMOJTYUCHUS ITOPYUCHUA! T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpogaTh cieayromme HeHHbIe OymMarm:

HawnmeHnoBaHue U THTI TICHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN KomnuectBo Basrora

Llena nenHolt Oymaru (mast MeKAyHapOJHOTO WHBECTHUIIMOHHOTO ()OHZA) paBHA OTHOIICHHIO YHCTHIX
aKTUBOB (DOHIA K KOIMYECTBY TAeB, PACCUYNTAHHOMY IO COCTOSIHHUIO HE paHee, YeM Ha KOHeI| JHA
MIO/1AYU NIOPYYEHHUS.

Cpok gaeiicTBus mopydeHus - 5 (ATh) pabOYNX JHEH C MAThl MMOANKCAHUS TOPYUYCHHS, €CIIH HHOE He
O0roBopeHo Mexay bpokepoM u HBecTOpoM.

AO Kb «Cutnbank» SIBIsIETCS HAJOTOBBIM areéHTOM IO OMNEpalusM KIMEHTOB C HHOCTPaHHBIMHU
NaeBbIMH MHBECTULUOHHBIMH (POHAAMHU IO yIIPaBICHUEM MEKAYHAPOJHBIX YIPABISIOMINX KOMIAHUH.
AO Kb «Cutnbank» Mpou3BOANT pacdeT JOXOJ0B OT PeaN3allii IEHHBIX OyMar ISl TaKuX KIHEHTOB
COIVIACHO JIeHICTBYIOIIEMY HAaJIOIOBOMY 3aKOHOATENILCTBY.

Onun sx3emiuisip [TopyueHns Ha MpoAaxy MEHHBIX OyMar MHOIO MOJTyYeH.

[Moanuck MuBecToOpa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CeprudukaoOHHBIA HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:
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Tau medxncoynapoonwvix uneecmuyuontvix ¢onoos. [podasca. Jfucmanyuonnoe oociyxicuganue
nOCPedCmB8oM 2JIeKMPOHHBIX YCIMPOUCE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hata n Bpemst MCK nonydenus nopy4eHus:

Knuenrtckuit Homep:

®.1.0. MuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

No Bpokepckoro cuera:

Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

HaunmeHnoBaHue 1ieHHON HaumeHoBaHne SMHUTEHTA
Tun ueHHsIx Oymar o

Oymaru LEHHOH Oymaru
ISIN KomnuectBo Banrota

lena menHo#t Oymaru (mass MEXIyHApPOIHOTO HMHBECTHUIIMOHHOTO (hOH/IA) paBHA OTHOIICHWIO YHCTBIX
aKTHUBOB q)OH}Ia K KOJMYECTBY IIa€B, paCCYUTAHHOMY IIO COCTOSAHHIO HC paHEC, 4Y€M Ha KOHCI OHIA
[0Ja4¥ IOPYUECHHS.

Cpok feiicTBus mopydeHus - 5 (ISTh) pabOYMX AHEH C JaThl MOANMCAHUS TIOPYYEHHS, €CIIM MHOE He
OroBOPEHO Mexny bpokepoM u MTHBECTOpOM.

AO KB «CutnbaHk» SBISICTCS HAIOTOBBIM areéHTOM IO OMNEpAaIisIM KIUEHTOB C HHOCTPAHHBIMHU
MaeBbIMA MHBECTUIIMOHHBIMU (DOHIAMU T0]] YIIPABICHUEM MEKIYHAPOIHBIX YIIPABJISIOMINX KOMIIAHUH.
AO Kb «Cutrbank» MpoU3BOAUT PACUET JOXOI0B OT peaU3alliy [IEHHBIX OyMar i TaKuX KJIUCHTOB
COIJIACHO JICHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJIATEILCTRY.

Opun sx3emmsp [lopyuenus oTnpaieH Ha JIEKTPOHHYIO routy MHBecTopa.

ITognuce MuBecTopa: /
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Cmpyxmypupoganuvie Homoi. [Ipodasica

ITopyuyeHnne Ha npoaaXy LIEeHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: T. OTACICHUC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

HammeHoBaHWe U THTT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

Ne Boimycka/ISIN/CFI Homwuaan KommuectBo Bamora

Cpoxk geiicTBus mopy4deHus - 5 (IATe) pabounx AHEH C MaThl MOINMCAHUS MMOPYYEHUS, €CIH MHOE He
oroBopeHo Mex 1y bpokepom u MHBecTopoMm.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HoTbl) OyneT ompeseneHa B COOTBETCTBHU C PHIHOYHBIMH
YCIOBHUAMH B MOMCHT HMCIIOJITHCHUA HOpy‘ICHI/Iﬂ.

AO Kb «CutHbaHK» BISIETCS HAIOTOBBIM areHTOM I10 OIEPalisiM KINEHTOB CO CTPYKTYPUPOBAaHHBIMU
HoTamu. AO Kb «Cutnbank» Mpon3BOIUT pacdeT JOXOOB OT pealu3alliil IeHHbIX OyMar Jjisi TaKux
KJIMEHTOB COIJIACHO ACHCTBYIOILEMY HaJIOTOBOMY 3aKOHOJATEILCTBY. Sl HOHUMAl0, YTO MOH WHBECTULIMH
B HOTBHI BJEKYT 3a c00OW HaJlOroBbIE MOCHEACTBUS M, XOTsI CHTHOAHK BBITOTHIECT OOS3aHHOCTH
HQJIOTOBOTO areHTa B OTHOIIEHWM IIOJyYEHHBIX MHOIO IO0XOJOB IO ONEpauusiM C HOTaMH, MHE
HE00XOIMMO MPOKOHCYJIETUPOBATHLCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TTOJTyYEeH.

[Moanuce MHBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CepruduKalMOHHBIH HOMEP IEPCOHATILHOIO MEHEIKepa: Kon RM:
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Cmpyxmypuposanuvie Homul. Ilpooadica. JJucmanyuorHuoe 00Caylcusanue nocpeocmeom 1eKmpoHHbLX
ycmpoucms.

IHopyuyenue Ha Mpogaxy HEHHbIX Oymar

Hara u Bpems MCK momryuenust mopy4eHust:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru

HanmeHnoBanue sMuTEeHTa [IEHHOU
H ISIN/CFI

Homunan Komnyectso | Bamrora
Oymaru

Cpok neiicTBusi mopydeHusi - 5 (IATh) pabounx IHEW C JaThl MOANMCAHHUS MOPYUYCHHS, €CIM MHOE HE
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HoTbl) OyJeT onpe/esieHa B COOTBETCTBUU C PHIHOYHBIMU
YCIIOBUSIMU B MOMeHT ucnionHeHus [lopyuenust.

AO Kb «CutHbaHK» sBISICTCS HAIOTOBBIM areHTOM I10 OIEPalisiM KINEHTOB CO CTPYKTYPUPOBAaHHBIMU
Hotamu. AO Kb «CutnbaHk» MpoU3BOJUT pacdeT JOXOJOB OT Peau3alluy IICHHBIX OyMar Jjisi TaKux
KJIMEHTOB COTJIACHO JICHCTBYIOILIEMY HaJIOTOBOMY 3aKOHOJATENLCTBY. Sl IOHUMAl0, YTO MOM WHBECTULIMH
B HOTBHI BJIEKYT 3a COOOW HaJOroBble MOCIEACTBUS M, XOTs CHTHOAHK BBIIOJHIET OOS3aHHOCTH
HaJOrOBOTO areHTa B OTHOIIEHHM TOJIYYEHHBIX MHOIO JOXOJOB MO OIEepanusiM C HOTaMH, MHE
HE00XOIMMO MPOKOHCYJIETUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Opun sx3emIusip [lopyueHus oTnpasiieH Ha 3JeKTpOHHYI0 rouTy MHBecTopa.

[Moanuck MuBectopa: /
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Axyuu, bupoicesvie (honovl, denozumaphvie pacnucku u ooaueayuu. Ilpooasca

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

HammeHoBaHue U THT IIEHHBIX Oymar HammenoBaHue sMuTeHTa IIeHHON Oymaru

ISIN Lena Konuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3UMaeTcsl €XKEAHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UITK TPOJJAaHHBIX 32
JIeHb IIEHHBIX OyMar 1 He BKIIIOUYEHA B CyMMY CIICIIKH.

Cpok aeicTBusI Opy4eHus - 5 (TsiTh) pabounx AHEH C JaThl MOJNUCAHUS [TOPYUYCHHUs, €CIIH WHOE He
OTOBOPEHO Mexy bpokepom u MHBecTOpOM.

AO Kb «CutnbaHk» SIBISE€TCS HAIOTOBBIM areéHTOM IO OTEpAIisIM KIUEHTOB C IICHHBIMH OyMaramu.
AO Kb «CutnbaHk» Mpou3BOAMUT pacyueT J0X0A0B OT pealli3alliy IICHHBIX OyMar JijIs TaKuX KIMCHTOB
COTJIACHO JEWCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENbCTBY. S NMOHMMAal0, YTO MOW WHBECTUIUH B
LEHHble Oymaru BIEKYT 3a co0OH HaJoroBble NOCIEACTBUS U, XO0Ts CHUTHOAHK BBINOIHSET
0053aHHOCTH HAJIOTOBOTO areHTa B OTHOIICHWW IIOJIyYEHHBIX MHOIO JIOXOJOB IO OINEpalusiM ¢
LEHHBIMH OyMaramu, MHE HEOOXO0MMO MPOKOHCYIBTHPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIHTAHTOM.

[Tpu ucnonHeHNM TOpyUYEHHS B3UMAETCsl KOMUCCHS OUpsku coriacHo Jlorosopy u Tapudam
Horosopy.

[Ipu ucionHeHNM MOPYUYEHHS B OTHOIIEHUH LEHHBIX OyMar, HOMUHUPOBAaHHbBIX B HHOCTPaHHON
BaJIIOTE, B3UMAETCS KOMUCCHS B pa3Mepe TpaH3aKIIMOHHBIX u3epxek coriacHo Jlorosopy u Tapudam
k Jlorosopy.

AxryanbHas Bepcust Tapudon nocrynna Ha caiite AO Kb «Cutnbank».

OnuH sx3eMiursap [lopyyenns Ha nponaxy LEHHBIX OyMar MHOIO MTOJTyY€eH.

[Moanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEDKepa: Koxg RM:

53



citi

Obaueayuu. Ilpooadica. /[ucmanyuonnoe o6cayicuganue nocpeocmeom 21eKmpoHHbIX

ycmpoucme
IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHus:
Knuenrtckuit Homep:
®.1.0. NuBectopa:
Ne Bpokepckoro JloroBopa: 0/H oT
Ne Bpokepckoro cuera:
Iopyuaro npoaats cienyouye HeHHbIe OymMaru:

HavnmMeHoBaHue LEHHON HanmMeHnoBaHue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru

eHa, He Hike % oT
ISIN/CFI Hena, ’ KomnuectBo Bamora | Komuccus 6pokepa %*
HOMHUHaJa

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
NPOJAHHBIX 32 JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICITKH.

Cpoxk neiicTBust mopydeHus - 5 (TTh) pabouuX AHEW C AAaTHl MOANMCAHYS TTOPYUYESHHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

AO Kb «CutnbaHKk» sIBISIeTCS HaJOTOBBIM areHTOM IO ONEpalusM KIHEHTOB C LEHHBIMH
oymaramu. AO Kb «Cutnbank» mpou3BOAUT pacydeT OXOJOB OT peayu3alliy IIeHHbIX Oymar st
TaKuX KIMEHTOB COIJIACHO JEHCTBYIOLIEMY HaJOTOBOMY 3aKOHOJATEIbCTBY. Sl MOHUMAI0, YTO MOU
WHBECTUIIMM B IIEHHBIE OyMmaru BJIEKYT 3a COOOW HAJIOTOBBIE MOCIHEACTBUS U, x0T CHTHOAHK
BBITIOJIHSIET 00S3aHHOCTH HAJIOTOBOIO areHTa B OTHOLICHWH IOJYYEHHBIX MHOIO J0XOJOB IIO
omepauusiM ¢ ULEHHBIMH OymaramMy, MHE HEOOXOOMMO IPOKOHCYJIBTHPOBATHCS CO CBOMM
HAJIOTOBBIM KOHCYJITAHTOM.

[Tpu ucnonHeHnH MOpyYeHUs] B3UMaeTcsi Komuccus Oupxku cornacHo Jlorosopy u Tapudam k

Horosopy.
IIpn ncriomHeHWH TIOPYYEHUs] B OTHOIICHWUM LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pazMmepe TpaH3aKIMOHHBIX W3/epXkeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcust Tapudos gocrymnna Ha caiite AO Kb «Cutubank».

OI[I/IH IK3CMILIAP HOpy‘lCHI/IH OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanucs MHBecTopa: /
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Axyuu, 6uporcesvle hponovl, denosumaphule pacnucku. [lpooasca. Jucmanyuonnoe
obcmyscu8aHue nocpeocmeom 1eKMpPOHHbIX YCMPOUCma

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

IMopyualo npoaaTs cienyioume HeHHbIe OymMaru:

HanmMeHoBaHue LeHHON HanmMeHnoBanue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI | Llena* KomnuectBo Bamora | Komuccus Opokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJIHEHA 0 LICHE HEe HIDKE YKa3aHHOTO 3HAUCHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeiicTBus mopydyeHus - 5 (sTh) pabouux JHEH C AaThl TOANKCAHUS TTOPYUYESHHUS, €CIIM HHOE
HE OTOBOPEHO Mexy bpokepoM u IHBECTOpOM.

AO Kb «CutnbaHk» £BIS€TCS HAJIOTOBBIM areHTOM II0 OIepalusM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «Cutubank» npou3BOANT pacyeT J0XOJ0B OT pealn3aluy HeHHBIX Oymar s
TAaKHX KIMEHTOB COMIACHO JECHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. Sl MOHMMAl0, 4YTO MOU
WHBECTUIIMM B IIEHHBbIE OyMmaru BJIEKYT 3a COOOW HaJOTOBBIE MOCHEACTBHUS M, XOTs CuTrbOaHK
BBITIOJTHSET 00S3aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHWW TOJYYEHHBIX MHOIO J0XOJOB TIO
ormepauusiM ¢ ULEHHBIMH OymaramMy, MHE HEOOXOAMMO IPOKOHCYJIBTHPOBATHCS CO CBOMM
HaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuM mopy4yeHus: B3uMmaercss Komuccus Oupxu cornacHo Horosopy u Tapudam k

Horosopy.
IIpu ncniomHeHNH TIOpYYEeHHs] B OTHOIIEHUM IEHHBIX OyMar, HOMHHHAPOBAaHHBIX B WHOCTPaHHOH

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pa3Mmepe TpaH3aKIMOHHBIX H3/EpXkKeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcus Tapugos nocrynna Ha caiite AO Kb «Cutnbank».

OI[I/IH IK3CMILIAPD HopyquI/m OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanuces MHBecTopa: /
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IMPUJIOKEHUE 4. ®OPMA 3ASABJIEHUSA

Ob OTMEHE INIOPYYEHMUAA

3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [lorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytomero Ilopyuenus

Jlata u BpeMsi IPHHATHS TOPYICHHS
OpoxepoM

Hanpasnenue ToproBoi onepauuu
(mokymnka/mpogaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

KonmuectsBo

Cymma

Llena

C ycraHoBieHHbIMH JlOrOBOPOM YCIIOBHSIMH, a TAKXKE MOCIEACTBUSMUA OTMEHbI [lopydeHns: 03HaKOMIIEH.

IToanuce Kimenra /
VYnonaomouennoro jmia Kirnenra

®.1.0. nuna, moanmucaBIIero 3asaBiIcHUE

JlaTa

[ata nonmyuyeHus
3asBJeHUs bpokepom

Bpewms nonydenus
3asiBieHUs bpokepom

AxkuenToBaHno: bpokep
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MNPUJIOXKEHUE 5. ®POPMA JOJIOCPOYHON MHCTPYKIIUA
HA INTEPEBOJ AEHEKHbBIX CPEJICTB

JoarocpouHnasi HHCTPYKIIUSI HA NePeBO/l IeHEKHbIX CPeICTB

JHara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

No BankoBckoro cuera:

Hacrosimum mopydaro HEpeBOIWTH JICHEXKHBIC CPEACTBA, IOJyYeHHbIE BpokepoM B pesyibrare
HOTalieHuss [EHHBIX OyMar, CyMMbI MPOIEHTHOrO (KYMOHHOTO) J0OXOAa W IMBHACHIBI IO [EHHBIM
OyMaram, WHbBIC JOXOIbI OT BianeHus lleHHbIMM Oymaramu wiu peanuszanuu LleHHBIX Oymar ¢ Moero
OpOKEpCKOro cuera Ha MO OAHKOBCKUH CUET.

JanHas vHCTpYKIHMs BhIAaHa 0e3 cpoka JeWCTBUS, 10 MOMEHTA €€ OT3bIBA.

JlanHass MHCTPYKIUS OTMEHSET JeiiCTBHE paHee IMOJAaHHBIX AHATOTHYHBIX HHCTPYKLIHUH Ha IIEPEeBOJ
CpEeICTB ¢ OpOKepCcKoro cyera (MPH X HATMYHN) B OTHOIICHHH JAHHOTO OPOKEPCKOTO CUeTa.

Opun 3x3eMIuisip [lopyueHns MHOIO TIOTy4eH.

[Moamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO KB "Curu6asnk": /

CepruduKalMOHHBIH HOMEP NEPCOHATILHOTO MEHEIKepa: Kon RM:

AO Kb «CutnbaHk» B TpeIyCMOTPEHHBIX 3aKOHOM CIIy4asx 00si3aH YMEHBIIUTh CyMMY II€peBOjJa Ha
CyMMYy HaJIora Ha J0X0/J (PU3NUECKUX JIUI] OT CAEIIOK C IEHHBIMU OyMaramMu, Mo IeKanlyto yIepKaHuio U
MIEPEYUCIICHUIO B OIODKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHMUS HA ITIEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

Hopyqe}me Ha nMepeBoa I€HEKHBIX CPEACTB € 6p0K€pCKOFO cyera

Jara

Knuenrtckuii Homep:

@®.1.0. NnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne bpokepckoro cuera:

Howmep 6ankoBckoro cueta B AO Kb «Cutnbank»

HacTrosimum nmopydaro nepeBecTr ASHEKHBIC CPEICTBA* ¢ MOET0 OPOKEPCKOro cyeTa Ha MOl OAaHKOBCKHI
cuetr/ UWC B apyroit opraHu3aiyu:

Cymma niepeBoga™ (tmudpamn):

Cymma niepeBojia™ (IIpOIMHUCHIO):

JaHHbIH (clemyromuii) pasen 3amoiHAeTCsl HCKITIoUNTeasHO ipu BeiBoje cpencts ¢ MUC B AO Kb
«Cutnbank» Ha MW C B npyroii opraHu3aIym:

NNC B AO Kb «Cutubank»: Howmep cuera

CymmMma niepeBoaa:

PexBuzutelt UMC B npyroii opranusanuu:

- Homep Opokepckoro cuera

- HaumenoBanue u MecToHaxoxeHre OaHKa
- BUK

- Koppecnonaenrckuii cyet

- UHH

- SWIFT

- Haznauenwue miarexa:
O6paTI/ITe BHUMAHUC, YTO IIPU BBIBOAC CPCACTB C I/H/IC BO3HUKAKOT IIPABOBLIC MTOCJICACTBUA,
MPEyCMOTPEHHBIE IEUCTBYIOIIMM 3aKOHOIaTETbCTBOM.

Onus sx3emmsip [lopyueHuss MHOIO TIOTTy4eH.

I[aHHOC HopyquI/Ie OTMCEHACT ,I[eflCTBPIe paHeC IMOAAHHBIX AHAJIOTHYHBIX HopyquHﬁ Ha MCpPeBOJ
CpeaAcCTB C 6p0K€pCKOFO cyeTa (HpI/I nux HaJ'II/I‘II/II/I) B OTHOIICHWHN JAHHOT'O 6pOK€pCKOFO cycrTa.

IToanmuce MuBecTopa: /

HpI/IHHTO K UCIIOJITHCHUIO

AO KB "Curubasnk": /

CepTrdHUKaIIMOHHBIA HOMEP IIEPCOHAIBHOIO MEHEDKEpa: Kon RM:

*AO Kb «CutnbasHk» B NpeTyCMOTPEHHBIX 3aKOHOM CIy4Yasx 00s3aH YMEHBIIUTh CyMMY I€pPeBOjia Ha
CyMMY HaJlora Ha J10X0J (U3MYECKHX JIUII OT C/IEJIOK C IEHHBIMU OyMarami, MojIeKalyto yaepKaHuio 1
NEPEYNCIICHUIO B OFOJIKET.
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NPUJIOKEHUE 7. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHnue Ha mepeBO/I T€HEKHBIX CPEICTB ¢ 0AaHKOBCKOI'O cYeTa

MHara:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

No BankoBckoro cuera:

Neo bpokepckoro cuera:

Hacrosiium nopyuaro nepeBecTr ISHEeKHbIC CPECTBA C MOETO OAHKOBCKOTO CYeTa Ha MOl OpOKepCKuii
cUerT:

Cymma niepeBoja (1udpamu):

Cymma riepeBojia (IIpOIUCHIO):

Onus sx3emisp [lopyueHuss MHOIO IOTy4eH.

IMoamucey MuBecTopa: /

IIpuHATO K UCIIOJIHEHUIO

AO KB "Curubauk": /

CepTrduKaIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Konx RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onncanue pucKoB,
CBSI3AHHBIX C MHBECTUPOBAHUEM B LIEHHbIE OymMaru

Hacrostmum s monTBep)KAar0 NPUHSATHE MHOK CIEIYIOIIWX OTPAaHWYeHWH W OCHOBHBIX DPHCKOB,
BO3HUKAIONIUX B CBs3W ¢ mpuoOpercHueM LleHHBIX Oymar, B TOM YHCJIC PHCKOB, HW3JI0XKCHHBIX B
IIpunoxennn 11 PermamenTa, a Takke HEKOTOPBIX MOCIEACTBUH TAKOTO IIPHOOPETEHUS.

1.

S monmmaro, uto mokynka lLleHHpIXx Oymar coBepmiaeTcs MO MO€W IpOockOe W OCHOBBIBAETCS Ha
MOEH CaMOCTOSITENIFHON OLIEHKE SMHUTEHTOB Ka)XIIOTO BHJA LEHHBIX OyMar W CBS3aHHBIX C HUMHU
puckoB. AO Kb "Curubank", Cuturpyn HWHK. W ux ad¢uimpoBaHHBIE JHIA HE HECYT
OTBETCTBEHHOCTH HHM 3a KakoM ymep0d win YOBITKH, KOTOphIE MOI'YT BO3HHMKAaTh B CBSI3H C
yKa3aHHBIMU BIOXKEHUsIMU. BrnoskeHHele B LleHHbIe Oymaru jaeHeXHBIE cpeacTBa U camu LleHHbie
Oymaru, a Takxe JCHEXKHBbIE CPEJICTBa, IepeJaBacMble 110 HACTOSIIEMY JOIOBOPY O OpPOKEpCKOM
O0CIIy>)KUBaHHUH, 3a4uCiIieMble Ha OpOKEPCKHH CYeT, HE 3acTpaxOoBaHbl B COOTBETCTBUH C
®enepanbabiM  3akoHOM OT 23 gmexabps 2003 toma N 177-03 «O cTpaxoBaHHU BKJIAI0OB
¢usnueckux nun B Gankax Poccuiickoii denepanun» U HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH
OpraHaMM WM KOMMepYeCKUMH opranu3anusiMu. Okas3piBaeMble OpoKepoM (PHMHAHCOBBIE YCIYTH HE
SIBIISIFOTCSL yCIIYT'aMU 110 OTKPBITHIO OAHKOBCKHUX CYETOB U MPHEMY BKJIA/I0B.

Lennbie Oymaru He SIBJISIFOTCS HU OaHKOBCKMM BKJIagoM, HU 00si3aTennbctBoM AO Kb "Cutnbank”,
Cuturpyn MHk. n ux addunupoBanubix nui. [IpuobperaembiM LleHHBIM Oymaram mNpuCyIIH
WHBECTHIIMOHHBIC PHCKH, BKIIOYas BO3MOXKHYIO IIOTEPIO IIEPBOHAYAIFHO WHBECTHPOBAHHOTO
Kamnurana.

[pomuwibie pe3ynbTaThl HE SBISIOTCS TapaHTHEH YCIEUIHOH AesATeNbHOCTH B OyaymeM. CTOMMOCTb
ennpix OymMar MOXKeT MOHMXKAThCSl W MOBbILATHCA. Bee omepauuu ¢ LlennsiMu Oymaramu, B
YaCTHOCTH, MX NPUOOPETeHHE U TMPOAaXa, OCYIIECTBIISIOTCS B COOTBETCTBHUH C IEHCTBYIOLIMM
3aKOHOJATENbCTBOM. 3asBJICHHUS JIOOBIX JIMI O BO3MOXKHOW OyAyIied JOXOAHOCTH OIEparuii ¢
LennpiMu OymaraMu MOTYT PacLieHHUBATHCS] HE MHAYE KaK HPEAIOI0KECHHUS.

AO Kb "Cutubask" sBIsieTCS HAJIOTOBBIM areHTOM II0 OIepanusM KIHeHTOB C LleHHBIMEU
oymaramu. AO Kb "CutrbaHk" npou3BOIUT pacyeT JOXOJ0B OT pealH3alvy IEHHBIX OyMar Jjis
TaKuX KIMEHTOB COTJIACHO NIEHCTBYIOIIEMY HAJOTOBOMY 3aKOHOJATEILCTBY. S MOHUMAI0, YTO MOU
vHBecTHIMH B lleHHBIe Oymaru BIIEKYT 3a COOOW HAJIOTOBBIE IMOCIEACTBHA M, XOTsS CHTHOAHK
BEITIONHAET OOS3aHHOCTH HAJIOTOBOT'O areHTa B OTHOIICHHWH IIOJYYeHHBIX MHOIO JIOXOJIOB II0
onepanusM ¢ lleHHBIMEH Oymaramu, MHE HEOOXOIMMO MPOKOHCYIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIbTAHTOM.

51 ocBetOMJIEH O CYIIECTBOBAaHMH PUCKA BO3HUKHOBEHUS KOH(IMKTOB HHTEPECOB Pa3InYHOrO TUIIA
mexay AO Kb "Curubank", Cuturpyn WHK. u ux apuarpoBaHHBIME JTUIIAMU U JIepKaTeIs MU
LlenHpix Oymar B pe3ysbTaTe OCYHICCTBICHUS WHBECTHUIIMOHHBIX, KOMMEPUYECKHX W MHBIX BUJIOB
nesirenbHOocTH nonpasaeneHuaMu AO Kb "Cutnbank", Cuturpyn MHK. 1 ux adduinpoBaHHBIX
nvt. CyliecTBOBaHHE TMOJAOOHBIX KOH(PJIMKTOB HHTEPECOB HE MOXKET OBITh UCKIIOYEHO M MOXKET B
HEKOTOPBIX CITydasix maryOHO BIUSTH Ha MOJIoXKeHue Jiepxareneii LleHHpix Oymar.

Husepcudukanuss moprdenst SBIAETCS BaXHBIM (PAKTOPOM, KOTOPBIH CIIEAyeT YUYHUTHIBATH
MHBECTOPY NPY NPUHATUM WHBECTULIHOHHBIX pelieHuil. KoHLIeHTpHupoBaHHBINH MOpPTQEns MOXET
HecTH B cebe OoIbllle PUCKOB, YeM JuBepcH(UIIMpOBaHHBIN. JI0CTATOUHOCTH MUBEPCUPUKAIINT
ompeenseTcs LeIbIM PSaoM (akTOpoB, HEKOTOPbIE M3 KOTOPHIX MOTYT OBITh HEOYEBUAHBI U3
aHajiM3a aKTUBOB, YUYHTHIBaeMbIX Ha Bammx cuetax B Cutubanke. IlosTomy BaxkHO, 4yTOOBI BEI
THIATEILHO OILCHWJIM BECh CBOH WHBECTHUIMOHHBIA TOpTdenh Ha cOOTBeTCTBHE Barmmm
WHBECTUIIMOHHBIM LIEJSIM M YPOBHIO TOJIEPAHTHOCTH K PHCKY, BKIIIOUYasl T€ 3a/la4M, KOTOpble B
pelaeTe NOCpPeACTBOM IUBEPCU(PHUKALMN MHBECTHLMH. BBl monTBepkaaere, 4To MOHUMAETE, YTO
WHBECTHIINY B OJIHY WJIM HECKOJIBKO IIEHHBIX OymMar oJHOTO SMUTEHTa, KOTOPbIE COCTABIISAIOT OoJjee
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10% crommocTn mpuHamIekanux Bam akTHBOB 3a BbhIMeTOM Bammx 0053aTenbCcTB, HECYT PHCK
KOHIICHTpAIMK Baliero HHBECTUITHOHHOTO MOPTQheIs.

Bompocsr npuoOperenuss nHOCTpaHHBIX [[eHHBIX OyMar, BBITYCK KOTOPBIX HE 3apETUCTPUPOBAH Ha
tepputopun  Poccuiickoii ®enepanuu, peryaupyroTcs HHOCTPAHHBIM 3aKOHOAATENIBCTBOM U
HaxoIsITCS B IOPUCAWKIIMA WHOCTPAHHBIX CyZOB. Pocchiickoe 3aKOHOAATEIhCTBO JOIMYCKaeT
packpbiTie WMH(POpPMANMKM B OTHOIICHWW WHOCTpPaHHbIX IleHHBIX OymMar 1o mpaBuiIaMm,
JNEHCTBYIONINM 32 PyOEKOM, U Ha aHTJIMHACKOM s3bike. OIICHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh
nH(GOPMAITUIO Ha aHTJIMHCKOM SI3BIKE, a TAaK)Ke TO, TIOHUMAaeTe M Bbl OTINYHS MKy MPUHSITHIMU
B Poccun mpaBuiamu (QUHAHCOBON OTUETHOCTH, MEXIYHApPOIAHBIMH CTaHIapTaMu (pUHAHCOBOM
OTYCTHOCTH WJIM TNpaBWIaMU (PUHAHCOBOW OTYETHOCTH, IO KOTOPHIM IMYOJUKyeTCsS WHGOpMAIUsI
SMUTEHTOM HHOCTpaHHBIX L[eHHBIX Oymar.

WNuBectupoBanme B LleHHble Oymarm Takke MOXET BKIIOYaTh, HO HE OrPaHUYMBATHCA,

CIIETYIOIMMHU PUCKAMU:

e PoiHouHBIH pucK, CBsA3aHHBIM C KoneOaHusiMH 1eH LleHHBIX Oymar BCIeACTBHE
BOJATWJIBHOCTU PBIHKA, U3MEHEHUs LE€H Ha TOBapbl U ChIPbE, KypCOB BaJIOT, MPOLEHTHBIX
CTaBOK, HEOJArONPUATHBIX U3MEHEHUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

o [IlosuTH4Yeckne W 3KOHOMMYECKHE PHCKH, CBS3aHHbIE C BO3MOXHOCTBIO H3MEHEHUS
MOJIUTHYECKOM CHUTyallud, OSKCIPONpHALUU, HAUWOHAJIU3ALMM, HOpPOBEACHUS IOJUTUKH,
HaIpaBlieHHOW Ha OTpaHWYEeHHWE HWHBECTUIINM B OTPacid SKOHOMHUKH, SBILIOLIHECS chepoin
0COOBIX TOCYJapCTBEHHBIX HWHTEPECOB, MaJEHHEM ILI€H Ha JHEPropecypchbl W MPOUYUMHU
00CTOSTEITHLCTBAMH.

e CyBepeHHbIil pHCK, CBsI3aHHBI C TeM, YTO Ha ruaTexkax mo LleHHpIM Oymaram MoOryT
OTpaXKaTbCsi OSKOHOMHYECKHE M TIOJUTHYECKHE COOBITHS, MPOMCXOASIINEe B CTpaHe
COOTBETCTBYIOIIEro dSMHUTEHTa. HacTymienne coOBITHsSI CYBEpEHHOTO PHCKa MOXKET MPUBECTH K
moTepe Bcel WM YacTH OCHOBHOW CYMMBI HHBECTHIHI, €CIIM BCIIEACTBHE KaKHUX-THOO
SKOHOMHUYECKUX WIN TOJIUTUYECKUX NPUYMH IUIATEXH IPOU3BOISATCS B MECTHOM BaltoTe
CTpaHbl COOTBETCTBYIOILIETO SMUTEHTA, a HE B IEPBOHAYAILHON BaIIOTE HHBECTHILINM.

e PeryisiuMoHHBIH PHCK, CBA3aHHBIA C HENPEICKAa3yEMOCTBIO HM3MEHEHUN JEHCTBYIOIIETO
3aKOHOJIaTENbCTBA, a TAKXKE C HECOBEPLIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX IPABOBBIX
aKTOB, B TOM YHCJIE, PETYIUPYIOIUX YCIOBHsI oOpamenus LleHHbx Oymar.

e Puck sMuTeHTa, CBSI3aHHBIN C BEPOSTHOCTHIO YXYAIICHUS (PUHAHCOBBIX PE3YJIBTATOB €T0
JeSTeNLHOCTH, TIOTepel KOHKYPEHTOCTIOCOOHOCTH, COKpAIllEHUEM PBIHKOB COBITA U T.I.

o KpeauTHblii puck u puck aedosara IMMUTEHTA, CBA3aHHBIN, B YaCTHOCTH, C BO3MOXXHOCTBIO
HEHCIIONHEHNsI TPUHSITHIX 00S3aTENbCTB CO CTOPOHBI OMHTEHTOB LleHHBIX Oymar,
KOHTPareHTOB MO CJeJIKaM, OaHKOB, KIMPHHIOBBIX OpraHM3allid W MPOYNX HWHCTHUTYTOB,
YyUYaCcTBYIOIIMX B pacyeTax 1o JICHeXKHBIM cpefcTBaM u LleHHbIM Oymaram.

e Puck JIUKBUIHOCTH, 3aKJIIOYAIOIIMKWCA B TOM, 4YTO B YCIIOBUSX HEOIaronpusTHON
KOHBIOHKTYPHI PBIHKA JiepxkaTenu LIeHHpIX OyMar MOryT OBITh JIUIIIEHB BO3MOXXHOCTH TPOJIaTh
BCe WIM 4YacTh cBoWxX LleHHBIX Oymar, kKak W Korja 3To UM Heobxommumo. Kpome Toro,
HekoTopble LleHHble OyMaru MoXeT ObITh CIIOHO peau30BaTh Ha PhIHKE.

e PacyeTHblil PHCK, CBS3aHHBIM C TMOTEHUHAIBHOW HEBO3MOXKHOCTBIO WM 3aJIEPHKKOU
MIPOBEJICHHSI PACYETOB TI0 CAEIKE B CUIIy OCOOCHHOCTEH perynmpoBaHus peiHKa LleHHBIX Oymar
B COOTBETCTBYIOIIEM T'OCYJapCTBE WJIM OCOOCHHOCTEH pPacdeToB MO OMNpeAeCHHBIM BHJAM
Hennpix OyMar ¥ (UHAHCOBBIX HMHCTPYMEHTOB WJIM pEIICHHH TOCyJapCTBEHHBIX
(perynupyroImunx) OpPraHOB WM  CIOXHUBIICWCS JIETIOBOH  TNPaKTUKWA, OTpaHUYCHUH
MHQPACTPYKTYPHBIX OpraHHU3ali, B TOM YHCJIE€ OPraHU3aTOPOB TOPIOB, KIIMPHHIOBBIX HITH
pacYeTHBIX OPTaHM3alni, B TOM YHCIIEe KaCTOIMaHOB, OPOKEPOB, ACTIO3UTAPUEB WM WHBIX JIHII,
a TaKkKe C TEeM, YTO IO HACTYIUICHHM CpPOKa BBIIUIATHl AUBUACHAOB JICHEXKHBIE CpPENICTBA
nepexoiAiT K aepxarensm Llerrpix Oymar Tonbko mnocie ux nomydeHus AO Kb "Cutubank" ot
smureHTa. CIIeJICTBUEM 3TOr0 MOXET OBITh MEPEUYHCICHUE JICHEKHBIX CPEJCTB JepiKaTelsM
LennpIx Oymar yepe3 HECKOJIBKO JTHEH TOCIIe YCTAHOBICHHOTO SMUTEHTOM CPOKA.

e BanwTHbIN pHUCK, CBS3aHHBI C BO3MOXXHBIM HEOIAroONpUATHBIM H3MEHEHHUEM BaFOTHBIX
KYPCOB U SIBIIIOIINICS YaCTHBIM CITy4aeM PIHOYHOTO PHCKA.

e Puck mnpogaxkm LleHHbIx Oymar ¢ (QUKCHPOBAHHOI JOXOAHOCTHIO, JA€MO3UTAPHBIX
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pacnucox Ha IleHHble Oymaru ¢ ¢pUKCHPOBAHHOI 0XOJHOCTBIO /10 HACTYINICHHMSI CPOKA
NoramleHusi, KOTOPBIM 3aKiIrodaeTcs B TOM, 4YTO B ciydyae npojaxku LleHHpix Oymar mo
HACTYIUICHUS CPOKa MoTanieHusi Bel MoXxeTe mody4nuTh CyMMy, KOTOpast OyJeT MEHbIIE CYyMMBI
BalllUX IIEPBOHAYAJBHBIX WMHBECTHLMI W/WMIM  MEHbIIE HOMHUHAJIBHOM  CTOMMOCTH
cooTBeTCTBYIOIINX LleHHBIX OyMmar.

Puck pgocpounoro Beikyna Ilemnbix Oymar ¢ (QUKCHPOBAHHOW JOXOTHOCTHIO,
AeNMO3UTAPHBIX pacnucok HA Llennbie Oymarn ¢ GUKCMPOBAHHON I0XOAHOCTBIO, KOTOPBIH
3aKJII0YAeTCsl B TOM, YTO OCYIIECTBJIEHHE SMUTEHTOM JOCPOYHOTO BbIKyna OOauranuii Moxer
MIPUBECTH K TOMY, 4TO BBI HE cMOXkeTe peMHBECTHPOBATh MOMYUYEHHBIE ICHEKHBIE CPEICTBA 110
3¢ GEKTHBHOM CTaBKe CTOJb e BHICOKOW, KaK M CTaBKa Mo JOCPOYHO noramaeMoi Ooauranuu.
Kpome toro, Bel MoxeTe MOHECTH JONOIHUTENbHBIE PACXOABI B CBSA3U C PEUHBECTUPOBAHUEM
MOJIyYECHHBIX JICHEKHBIX CPEICTB, B TOM YHCIIE Ha YIUIATy KOMHCCHOHHOI'O BO3HArpakICHUS.
JononautensHo, ecnu O6auranys J0CPOYHO BBIKYMASTCS SIMUTCHTOM 110 HOMUHAIY WM LIeHE
ONMU3KOM K HOMUHAJY, HHBECTOPHI, KOTOpBIE MpHoOpenu OOIUTaluio 1o eHe BhIle HOMUHAA,
PHUCKYIOT NIOTEPEH YIUIAYEHHOM MPEMUU K LIEHE BBIKYIA.

Puck uHBecTHpOBaHMS B pa3BHBAIOIIMeCs] PHIHKH, CBS3aHHBIA C TEM, YTO WHBECTHIINH B
Pa3BUBAIOIIMECS PBIHKU TOJBEPKEHBI JOMOJHUTEILHOMY PHUCKY, CBSI3aHHOMY C BBICOKOMH
BOJIATWJIBHOCTRIO  (pe3KkuMHU  KoneOaHussMH 1eH Ha LleHHple OyMaru), HEBBICOKOH
JUKBUAHOCTBIO (BO3MOXKHOCTH OBICTPO pEan30BaTh CBOU AKTHUBBI), JOIOJHHUTEIBHBIMU
MOJIMTUYECKUMHU U 3KOHOMUYECKUMHU PUCKaAMHU.

Puck unBecTupoBanusi B OOauranuy pa3BHBAIOIIMXCS PBIHKOB M BbICOKOI0XOTHBIX
Oo6auranuii, CBI3aHHEBIN ¢ TeM, 4To Takue OOnuranuu, Kak MpaBHUIIO, HECYT OoJiee BHICOKHE
PUCKH OTHOCHUTENBHO JIMKBUIHOCTH, BOJIATUIBHOCTH U HE BBHIIJIATHI MPOLIEHTOB U OCHOBHOM
cymMmbl gonra. OOnUranvy pa3BHBAIOUIMXCS PHIHKOB — 3TO KOPIOPATHBHBIC, CYyBEpEHHBIE H
KBa3u-cyBepeHHble OONMranuyu dMHUTEHTOB, pacmoiokeHHbIX 3a npexenamu CIIIA, Kanasmsr,
SAnonun, CeepHoit u 3amaanoit EBponbsi, ABctpanmuu, Hopoit 3emanauu, Cunramypa u
l'onkonra. Bwicokomoxomubie OOIUTAMKM, KOTOPHIM NPHCBOCH KPEIUTHBIM PEHTHHT — 3TO
OOnuranmu ¢ peHTHHIOM HUXKE WHBECTULMOHHOTO YPOBH.

Hanorosslii puck, CBS3aHHBIA C BEPOSTHBIMH HETaTUBHBIMHM HAJIOTOBBIMH IOCJIEACTBUSIMU
JUI. MTHBECTOPOB, a TAKXKE C BO3MOXKHOCTHIO M3MEHEHHsI JAEHCTBYIOIIETO 3aKOHOAATEIhCTBA B
o0yactu HanorooOnoxkenus. JInio, paccMarpuBaromiee BO3MOXKHOCTD TproOpeTerns LleHHbIx
Oymar, JOJKHO CaMOCTOSATENFHO OLEHUTh BO3MOXHbIE HAJIOTOBBIE ITOCIEICTBHSI, CBSI3aHHBIE C
TaKMMH WHBECTHIMSIMHU.

Puck nnBecTnpoBanusi B nHOcTpaHHble LleHHbIe OyMaru m ¢puHAHCOBBIE HHCTPYMEHTHI,
CBSI3aHHBIM C OCOOCHHOCTSIMH HAIIMOHAJILHOT'O 3aKOHOAATEJILCTBA, BAJFOTHOTO PEryJIMPOBAaHUS,
CTETIeHH Pa3BUTOCTH (PMHAHCOBOW M CyAeOHOI CHUCTEMBI B MHOCTPAaHHBIX TOCYAapcTBaxX, B
KOTOPBIX MOTYT OBITh 3aperucTpupoBanbl LleHHbIe Oymaru. Bo3amoxkHOCTH cyneOHON 3alInThI
mpaB 1o HMHOCTpaHHBIM lleHHbIM OymaramM M (DUHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPAaHMYEHBl HEOOXOAMMOCTBIO OOpalleHuss B 3apyOexHble CyneOHble WU
MIPaBOOXPaHUTEIbHBIE OPTaHbl 110 YCTAHOBJICHHBIM IpaBHJIaM, KOTOPhIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeUcTBYIoIMX B Poccuiickoit @enepanuu.

Puck cy6opamHupoBanHbIX OO0auraumii, cBsi3aHHBIN ¢ TeM, 4To Takue OOIUTanuu UMErOT
Ooyiee HU3KUI MPHOPUTET MO CpaBHeHHWIO co crapmmmu Obnuranmsavu. B cnywae nedonra
SMHTEHTA, BO3MEIICHUE 10 cyOOpAMHUPOBaHHBIM OOJHTaMsIM MOXET HE BBIILIAUYUBATHCS 10
TEX IOp, MOKa He OyIyT MOJIHOCTHIO MOTrallleHbl 0053aTeIbCTBA Mepel KpeauTopaMu ¢ boiee
BBICOKMM IIPHOPUTETOM.

Puck wuHBecTHpoBaHusi B QOguranum ¢ mnepeMeHHbIM WM TJIABAIOIIUM KYHOHOM,
CBSI3aHHBI C HEONPENEeJICHHOCThIO pa3Mepa OyAyIIMX KYHNOHHBIX IUIaTeXeH M0 TaKoi
Ob6nuraumu. [loxomHocte Takoii OOnuramum OyzeT 3aBUCETh OT OYyAyIIEro YpOBHS
MPOIICHTHBIX CTABOK (IIOMHMO JIPYTUX (HAKTOPOB), KOTOPHIE MOTYT 3HAYUTEILHO OTIHYATHCS OT
TEKYIINX PHIHOYHBIX O’KUAAHUH.

Puck unBectupoBanusi B O0Juranuu ¢ JJIMHHBIM CPOKOM [0 NMOTalIeHUs, CBSI3aHHBIN ¢
TeM, 9TOo TeHsl Takumx OOnwranuii Oojlee BOJATHIBHBI W HWMEIOT 00Jiee BBICOKYIO
YyBCTBHTEJILHOCTh K M3MEHEHUSIM PBIHOYHBIX (PaKTOpOB. B ciryuasix, Korja KynoH Mo TakuM
OO6nurauusM HyJleBOH WK HEOOBILONW, N3MEHYMBOCTD LIeH TakuX LIeHHBIX OyMar MOXKeT ObITh
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Takke K pUCKaM OCYIIECTBIICHUS ONEpaluil OTHOCITCS PHUCKH, nepeurciaeHHble B [Ipunoxenun 11 k
Pernamenry.

9. 51 o3HAKOMIIEH CO BCEMH BO3HAIPAXKACHUSIMU U KOMHCCHSIMH, CBSI3aHHBIMHU C IIPHOOPETCHHEM U
BrnanenneM llenHpiMu Oymaramu. BozHarpaxeHWss W KOMHCCHH YMEHBIIAIOT JOXOJHOCTH
UHBECTHUIIUH.

10. [Ipuobperass cyOOpAMHUPOBAHHYIO OOJUTALIMIO, YMUTEHTOM KOTOpPOW SBIIseTCS (UHAHCOBOE
yUpEKICHHUE, ST TOHIMAFO:

(1) uro B Hacrosee BpeMsi B MEXAYHAPOAHOE M MECTHOE 3aKOHOAATENBCTBO IMpPEJIaracTcsi BHECTU
PSI U3MEHEHUH, B TOM YHCIIe BO HcnoidHenue TpedoBanmii «bazens II» u «Ilnatexecnocodbnocts 11», B
COOTBETCTBUU C KOTOPBIMH PETYIHUPYIOIINH IeATeIbHOCTh IMUTEHTA CYOOPAMHUPOBAHHONW OONUIaLluK
oprad 1u00 caM SMHUTEHT 10 YKa3aHWIO PETYIMPYIOIIEro OpraHa BIPaBe B INPUHYAUTEIHLHOM IOPAIKE
OCYILECTBUTh PECTPYKTYPH3ALMIO JOJTOBBIX 0053aTENLCTB SMUTEHTA IIYyTEM WX YMEHBIICHUS W/HIIH
KOHBEpPTAIIUH MPaB TPeOOBAHUS [0 HUM B aKI[MOHEPHBII KalmuTall SMUTEHTA (T.H. MeXaHu3M bail-in);

(2) uto BcnencTBUe MpUMEHEHUS MexaHn3Ma bail-in 1onroBeie 00s3aTeNbCTBA IO CyOOPAMHUPOBAHHOM
00NUranu MOTYT OBITh CIIMCAHBI MOJHOCTBIO WIJIM YacTUYHO (M B ATOM ciiydae s He Oyay MMeTh B
JAJIbHEHIIIEM HHMKAKUX TpaB TpeOOBaHMS B OTHOIICHWU CIUCAHHONW TakKUM OOpa3oM CYMMbI) HIIH
KOHBEPTHPOBAHBI MPU COOJIIOACHHM ONPEJICIICHHBIX YCIOBHH B OOBIKHOBEHHBIE AaKIWU IO
eIMHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIETO OPraHa;

(3) 4ro B HacTofIee BpEMS OTCYTCTBYET SCHOCTh OTHOCHTEIBHO TOIO, OTPa3sATCS JH OSTH
3aKOHO/IaTeNbHbIE U3MEHEHHsI Ha CYHIECTBYIOUINX CYOOPIWHUPOBAHHBIX JOJNTOBBIX 005A3aTENhCTBAX U
€CJIM OTPa3ATCs, TO B KAKOI CTETIECHH.

S cornararocs ¢ TEM, YTO B CJIydac BCTYIUJICHUA YKa3aHHBIX W3MEHCHMI B CUIly:

(a) 1 MOTY MOTEPATH YaCTh HJIM BCIO CYMMY CBOUX ITEPBOHAYAILHBIX HHBECTUIIUI M/UJIN YaCTh WU BCIO
COBOKYITHOCTh CBOWIX NpaB Ha KaKOW-THOO TPOUEHTHHIN (KYMOHHBIN) IOXON, W/WIN KaKHe-TH0o
JaJIbHEHIIIMe mpaBa TpeOOoBaHUsI 10 CYOOPAMHUPOBAHHOW OOJUTallMU JaXe B Cllydae HE HACTYILICHUSI
COOBITHSI HEHCITOTHEHUSI 00S3aTENbCTB B COOTBETCTBUH C YCIOBHSMH DMHUCCHU CYOOPIMHUPOBAHHOM
0o0JIMralmy;

(6) Moryr mnpou3OWTH HEOJAroNpUATHbIE HM3MEHEHUs B PBIHOYHOW CTOMMOCTH W JIMKBHIHOCTH
CyOOpAMHUPOBAHHOM 00U aIINY;

(B) MOCJICACTBUA YKA3aHHBIX 3aKOHOAATCIIbHBIX HW3MECHEHHM I OJHUX MU TEX XKC O6J'IPIFaLIPII>i MOTyT
OBITh PAa3JIMYHBIMU B PA3HbIX KOPUCAUKIUAX.

11. TToamucanne HACTOSAIIETO IOKYMEHTA W/WIIN KaKUX-TH0O MOPYYCHUH B paMKax HETO He JIOJKHO He
MoOXeT paccMatpuBaTbes kak npeanoxenne AO Kb «Cutnbank» Kakux-mu00 MPOIYKTOB HIIM
yciayr, a mro0oe pelleHHe O HPHOOPETeHHHU/TIPOiake HMHBECTUIIMOHHOTO IPOAYyKTa (-OB)
NPUHUMAETCSI UCKITIOYUTENBHO KIHMEHTOM TI0 COOCTBEHHOMY YycMoTpeHuto. Ecmu mpu
NproOPETeHNH WHBECTHLHOHHOIO IPOAYKTa MPEAYCMOTPEH HPOLECC OLEHKH HPUTOAHOCTH
caenkn, AO Kb «Cutnbank» oCymecTBUT MPOBEPKY MPUTOIHOCTH, PE3yIbTaThl KOTOPOH OyayT
JIOCTYIIHBI B OTUETE CECCUU HA TAKYIO CICIKY.

12. Hacrosimmee onucaHue pPUCKOB HE PacKpbIBaeT MHQPOpMAIMU 000 BCEX PHCKAX, BOSHUKAIOIIUX B
cBs3M ¢ ipuobpeTenneM LleHHpIx Oymar, BClieZICTBHE pa3HOOOpa3ns CUTYAIMi, BOZHUKAIONIUX MPH
OCYIIIECTBJIEHUH UHBECTULIUM.

Baxunas undopManys Npu HHBECTUPOBAHNHU B OUp KeBble HHBecTHIMOHHBIE (hoHABI (ETF)
[Ipexne uem naBectupoBath B ETF BaHO 03HAKOMHUTHCS C KIIFOUEBBIMUA OCOOCHHOCTSIMHU M PUCKAMU
ETF.

Hwxe onuceIBatoTCs KITI04YEBBIE pUCKU (HE BCE PUCKH OMMCAHBI M MOTYT OBITH W3JIO’KEHBI), CBSI3aHHBIE C
nnBectuiamMu B ETF, B nononnenue k oO0muUM pucKaM MPOAYKTa, OMMCAHHBIM B COOTBETCTBYIOLIEM
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PacKpBITUH NIPOAYKTA.

A) Ilpu wmaBectupoBanuu B ETF Bbl momBep)keHBI MOTUTHYECKHAM, SKOHOMHUYCCKHAM, BATIOTHBIM H
IpYyTUM DPHCKaM, CBS3aHHBIM C O0a30BBIMH ILIEHHBIMH OyMmaramu, HWHICKCAMH WJIH CEKTOPaMH,
orcnexuBaeMbiMu ETF.

Bb) Croumocts uncteix aktuBoB (CHA) ETF Oymer MeHAThCS ¢ M3MEHEHHWEM PHIHOYHOW CTOMMOCTH
0a30BBIX LEHHBIX OyMar WM APYTHMX aKTHBOB, KOTOpPBIE OH JCpPKUT. Takue M3MEeHEHHS MOTYT OBITh
YCUJICHBI M 0OpaTHO KOPPETUpoBaTh ¢ 0a30BbIMU LIeHHBIMU Oymaramu B ciydae ETF ¢ ¢unancoBeim
“peruarom” wiam ETF ¢ obOpatHoit koppemsmmeit. Huaamuka ETF moker oTimyaTecs oT 0a30BOTO
aKTHBa, MHJIEKCA WM CeKTopa. Pa3HuIIa B TMHAMUKHN MOKET OBITH CBSI3aHa C KOMHUCCHSIMU U PacXoJaMH
ETF, nenpaBuibHOM CTpaTErMEN OTCIIEKUBAHUSA U KyPCOBOM pa3HULIEH.

B) ETF moxxer OBITH OICHEH CO CKUAKON miam mpemued k ero CYUA wm3-3a (akTOpoB cmpoca H
npemnioxxenus. Eciun ETF oTcnexuBaeT MHIEKC WIH PBIHOK, KOTOPBIM MHOIJICKHUT OIPaHUYECHHOMY
J0CTyny, 3)()EeKTUBHOCTD CO3IaHMsI MM BHIKYIA eqUHUL U1t moaaepskanus ueHsl ETF B cooTBeTcTBUUI
¢ CYA napymaercs.

I') ETF moxet ObITh MEHEe TUKBUAHBIM, 9eM 0a30BbIE IEHHBIE OyMaru, KOTOpPbIE OH OTCIIEKUBAET, U B
pesyabpTate Bbl MOXeTe MOABEPrHYTHCS OOJbIIEMY PHCKY JHMKBHIHOCTH B Ciydae JOCPOYHOTO
npekpaimieHus, 4eM eciau 0b1 ETF ObuT CBsSI3aH HEMOCPEACTBEHHO C 0a30BBIMH IIGHHBIMH OyMarammu.
Kpome Toro, ETF, koTOophle WHBECTHPYIOT B JepHUBATHUBBI, BEPOSATHO, MMEIOT OOJiee BBICOKHE PUCKH
JIMKBUIHOCTH, €CIIM A€PUBATHBBI HE UMEIOT aKTMBHBIX BTOPHUYHBIX PHIHKOB, 1 MOTYT IIOHECTH YOBITKH,
€CJIM CIIPCAbI MPEIJIOKCHUA Ha TAKUC ACPUBATHUBLI IIHUPE, YHEM O6I>I‘-IHO IMPOUCXOJUT.

) Ecmu ETF comepxut nepuBaTHUBBL, OH TOJBEPIKEH PHUCKY TOTO, YTO KOHTPAareHTHl HE CMOTYT
BBITIOJIHUTH CBOM 0053aTENBCTBA, YTO MOXKET IPUBECTH K Oosiee BBICOKUM HOTepsM. Puck KoHTpareHTta
yBenuuusaercs, ecnv ETF CHIbHO CKOHLIEHTPUPOBAaH B OAHOM KOHTPAr€HTE MJIM €CIU OTKa3 OJHOIO
KOHTparcHTa 1o JCpUBAaTHBAM BIMSET Ha CTaOMILHOCTH Apyrux koHTpareHtoB. ETF Tarke moryr
HMETb 3aJI0T IJIs1 CHIDKEHUs pUCKa KOHTPAreHTa, HO PhIHOYHAS CTOMMOCTh 3aJI0Ta MOXKET CYLIECTBEHHO
ynacts, korga ETF crpemuTcs peann3oBarh 3aJ10r0BOE UMYILIECTBO.

E) AxtuBsl u nennsie 6ymaru ETF moryt ObITh 1€HOMUHHPOBAHBI B BAIIOTE, OTIIMYHON OT BaJIOTHI, B
kotopoit penomuaupoBana CYA ETF. CoorBercTBeHHO, NH00BIE KONEOAHWS B COOTBETCTBYIOIIMX
BaIIOTHBIX Kypcax MOBIHIIOT HA CTOMMOCTh 0a30BbIX LIEHHBIX OyMmar, akTHBOB U APYT'MX MHBECTHULIUH
ETF, a takxxe Ha CHA ETF, uTo B cBOIO 0uepenb MOKeT moBiusaTh Ha 1ieHy ETF.

K) Cutnbank pexomenmyer Bam o3rakoMuthcs ¢ pocriektoM ETF mst momydeHus: 1ONMOTHUTETHHON
nHpopMaLuy, BKIo4Yas Oojee mogpoOHOE ONMHMCAHME COOTBETCTBYIOIIMX PHCKOB, cBsa3aHHBIX ¢ ETF,
Mpex/ie YeM NMPUHUMATD PEellieHNe O 3aKIIF0UeHUH JTF000H clienku, csizanHoi ¢ ETF.

Ba:knast undopManus Npy UHBECTUPOBAHUM B 00U alluM, CBSI3AHHbIE (10XOHOCTD M0 KOTOPBHIM HJIH
KOTOpPbIe HHBLIM 00pa3oM cBsi3aHa) co craBkoii LIBOR

Ilpeocmosawiuit omkaz om UCnOIb306AHUA JTOHOOHCKOU MEHCOAHKOBCKOW CMAGKU NPEOI0HCCHUS
LIBOR u opy2ux mexcoankoeckux npoueHmubix cCmagoK-opueHmupoe

PerynupyromuymMu opranaMu 3asiBJISHO 0 HEOOXOJMMOCTU OTKa3a OT Mcrojib3oBaHus craBku LIBOR B
cpok j10 koHna 2021 rozna u BegeTcs padoTa 1Mo CONEHCTBUIO PUHATHIO AbTEPHATUBHBIX OE3PHCKOBBIX
ctaBok A5 3ameHbl ctaBku LIBOR (paccuuteiBaemoii muis nosnapa CLIA, eBpo, GpyHTa CTepiaMHIOB,
HIBEHIIAPCKOTO (hpaHKa, SIMOHCKON WEHBI) U aHAJOTMYHBIX KPATKOCPOUYHBIX MPOICHTHBIX CTABOK, TAKUX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u ap.

B cnywyae oTkaza OT WCHONB30BaHMS YKa3aHHBIX CTABOK IOCIEJACTBUS JJIS YCIOBHU BBITyCKa U
CTOMMOCTH KaXJOH OONMraiuu, UMEIOIIeH MPHUBI3KY K O3THM MPOLEHTHBIM CTaBKaM, MOTYT
BappbUpOBaTh B 3aBUCUMOCTH OT KOHBIOHKTYPHl PBIHKA W YCJIOBHW JOTOBOpa / TIOJIOKEHUH,
COJIEPKAIMUXCS B JIOKYMEHTAIuM 1O ()MHAHCOBOMY HHCTPYMEHTY, KOTOpBIC, B YaCTHOCTH, MOTYT
MpeaycMaTpuBaTh JJIsi SMUTEHTOB / pPacdeTHBIX areHTOB BO3MOXKHOCTH JICHCTBOBATH IO CBOEMY
YCMOTPEHHIO TIPH COBEPIICHUH Pa3iIMYHBIX JICHCTBUH, TAKUX KaK OINpeJielieHHe TOTo, CYIIECTBYET JIn
MOAXOJAIas 3aMeHa W/WiH albTepHatuBa Juisi OTMEHSEMOH CTaBKM NPUMEHHTEIBHO K KaKIOMY
(hMHAHCOBOMY MHCTPYMEHTY.

Hara: IToamuce Knuenra: /
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Onucanue pucKos,
CBSI3AHHBIX C IPHOOpPeTeHHeM HHOCTPAHHBIX MHBECTULIMOHHBIX I1aeB
NaeBbIX HHBECTUIHOHHBIX (POH/IOB MO/ YIPaBJeHHEM MeKIYHAPOIHBIX YIIPABJIAIOIIMX
KOMITAHU I

Hacrosimum sI MOATBEp)KIAI0 TPHHATHE MHOK CICAYIOIIUX OrPAaHUYEHUH M OCHOBHBIX DPHCKOB,
BO3HUKAOIIUX B CBSI3U C MPUOOpPETEHUEM WHOCTPAHHBIX WHBECTHIIMOHHBIX TTa€B MACBBIX HHBECTUIIHOHHBIX
(hOoHIOB TION yTpaBICHHEM MEXIYHApOAHBIX ympaBistfommx kommanuid ("Ilan"), B TOM dUmcie pHCKOB,
n3noxxeHHbIX B [Ipmnoskenun 11 PernamenTa, a Takke HEKOTOPBIX MOCIISACTBUN TAKOTO TPUOOPETCHHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIaa0M, HI 00s3aTesecTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGwiupoBaHHBIX JHUL. VHBECTHINMH B INacBbleé MHBECTULMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbl TOCYJapCTBEHHBIMH opraHamu. llpmoOperaembiM Ilasm mnpucym WHBECTHUIIMOHHBIC
PHUCKH, BKJIIOYas BO3MOXKHYIO IOTEpIO MEPBOHAYAILHO WHBECTUPOBAHHOIO KamuTana. BiioskeHHbIE B
WHBECTULIMOHHbIE Ilay maeBbIX WMHBECTUIIMOHHBIX (OHIOB ICHEXKHBIE CPEACTBA, a TAaKKE JICHEKHbIC
CpeAcTBa, IepeAaBacMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCTYXKMBAaHUH, 3a4HCIIEMbIC Ha
OpOKEpCKHil cueT, U caMd MHBECTHIHMOHHBIC [lam He 3acTpaxoBaHbl B cooTBeTcTBHH ¢ DeaepainbHBIM
3akoHOM OT 23 mexabps 2003 roga N 177-®3 «O crtpaxoBaHuM BKIQJ0B (pr3mdecKkux JWIl B OaHKax
Poccwmiickoit Denepannn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
NU3MCHCHUEM prHO‘IHOﬁ CTOMMOCTH HMYHIECTBA, COCTaBJIAIOLICTO rmaeBou I/IHBCCTHHHOHHLIﬁ (1)OHIL.
Oxa3zpiBaeMble OpoKepoM (pUHAHCOBBIE YCIYTH HE SIBIISIOTCS yCIyraMH MO OTKPBITHIO OAHKOBCKHX CUETOB
U TIpUEMY BKJIAJIOB.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-1ubo goxona B Oyaymem. Ctoumocth [laeB MOKET MOHMKATHCS U MOBBIIATHCS. Bee omeparuu ¢
[Tastmu, B yacTHOCTH, UX NIPUOOPETEHHE U MOTALICHUE, OCYIIECTBIISIOTCSI B COOTBETCTBUH C I€HCTBYIOIIUM
3aKOHOJATENBCTBOM.

3. Brnoxxenue cpeacts B [lau ocymectBisiercs Ha Mol coocTBeHHBIH cTpax U puck. AO Kb "Cutnbank",
Cuturpyn MHK. u ux adGrimpoBaHHbIE JIMIa HE HECYT OTBETCTBEHHOCTH HU 33 KaKOH yIepO i yOBITKH,
KOTOpBIE MOTYT BO3HHKATh B CBSI3M C YKA3aHHBIMH BIIOXKCHUSIMHU. 3asBICHUS JIIOOBIX JIAI] O BO3MOKHOM
yBEIMUEHUN B OyAyIIEeM CTOMMOCTH MHBECTHIIMOHHBIX [[aeB (OHIOB MOTYT paclieHWBaThCs HE MHAYE KaK
IPEeANOI0KEHHUS.

4. AO Kb «Curubank» sBnsercs OpokepoM B omepauusx ¢ [lasMu WHOCTpaHHBIX HHBECTHLIMOHHBIX
(OHJIOB M HE OCYIIECTBISET BBIJaYy M TMOTalieHHe maeB. JloBepuTeNnbHOE YIIpaBIeHHUE MACBBIM
WHBECTUIIMOHHBIM (OH/IOM, a TaKKe BbIJauy M I[OTallleHWe WHBECTUIMOHHBIX [laeB ocymiecTriser
yIpaBJIsoLIast KOMIIaHUSI COOTBETCTBYIOIIETO IA€BOT0 MHBECTULIMOHHOTO (hOH[A.

5. AO Kb "Cutnbask" siBisieTcsi HaJIOTOBBIM areHTOM IO OTIEPaLUsIM KIIMEHTOB C MHOCTPAHHBIMH [TAeBBIMH
WHBECTUIIMOHHBIMH (DOHJAMU TIOJ YIpaBJIEHHEM MEXKIyHapoIHbIX yrpapistomux kommanuii. AO Kb
"CutnOaHK" MPOU3BOIUT PacyeT J0XOJ0B OT peaju3aluy LUEHHBIX OyMmar AJisi TaKUX KJIMEHTOB COTJIaCHO
JeHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOJATENbCTBY. Sl MOHMMAar, YTO MOM HMHBECTHLHMM B IaW BIEKYT 3a
co0Oi HajoroBble TOCHEACTBHS U, XOTs CHTHOAHK BBIMONHSET OOS3aHHOCTH HAJIOTOBOTO arcHTa B
OTHOUICHWU TONYYCHHBIX MHOK JIOXOIOB MO omepamusM ¢ [lasmMu, MHE HEOOXOIMMO
MIPOKOHCYJIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAaHTOM.

6. JuBepcudukanus moptdens SBIsETCS BAKHBIM (aKTOPOM, KOTOPBIH CIElyeT YYUTHIBATH HHBECTOPY
MIPU MIPUHSATHNA WHBECTUIIMOHHBIX petieHnii. KoHeHTpupoBanHbiil mopTdenas MOKeT HecTH B cebe Oombiie
PHUCKOB, YeM auBepcupuuupoBaHHbId. [locTaTOuUHOCTh OUBEPCU(UKALUKN ONpeeseTCs LEIbIM PAIoM
(akTOpPOB, HEKOTOpBIE M3 KOTOPBIX MOTYT OBITH HEOUEBHUAHBI U3 aHAIM3a aKTUBOB, YUMTHIBAEMBIX Ha
Bammx cyerax B Cutmbanke. I[lodTomy BakHO, YT0OBI BBl THIATETHRHO OIEHWIM BECh CBOM
WHBECTULIMOHHBIN MOPTQeb HAa COOTBETCTBME BamiM HHBECTUIIMOHHBIM LEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIIIOYas T€ 3a7a4u, KOTOphle BB perraeTe mocpeacTBOM JUBEpCH(DHUKALIUN HHBECTULUH.

7. Bonpocsl nmpHOOpPETeHHMs WHOCTPAHHBIX IIEHHBIX OyMar, BBIIYCK KOTOPBIX HE 3aperMCTPUPOBaH Ha
tepputopun Poccuiickoit denepanuu, peryIupyroTcsi HHOCTPAHHBIM 3aKOHOJATEIbCTBOM U HaXOJSTCS B
FOPUCIHKIINA HHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIATENIbCTBO JOIMYCKAET PACKPhITHE WH(POPMAIIHH B
OTHOIIIEHUU WHOCTPAHHBIX IEHHBIX OyMar 1o mpaBwiiaM, JEUCTBYIOIIUM 3a pyOe oM, U Ha aHTIIMHCKOM
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si3pike. OIIGHUTE CBOIO TOTOBHOCTH AHAIM3MPOBATH MH()OPMAILMIO HA AHTJIMACKOM SI3BIKE, a TaKkKe TO,
MOHMMAaeTe 1M BBl OTAMUYUS MEXKIy NpUHATBIMA B Poccum mpaBwiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOIHBIMA CTaHAapTaMH (PMHAHCOBOIM OTYETHOCTH WU MpaBMJIaMU (PHHAHCOBOW OTYETHOCTH, ITO
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilog PUCKOM IIpU OCYHICCTBJICHUU onepaunﬁ 0 MHBCCTUPOBAHNIO MOXCT IMOHUMATHCSA BO3MOXKXHOCTH
HaCTYIJICHUA C06I>ITI/I$[, BJICKYLICTO 3a co0oii nmaaCHUC CTOMMOCTH 4YHCTBIX aKTHUBOB (I)OH,I[B. u,
COOTBCTCTBCHHO, pacquHoﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O Ha;[, YTO B CBOIO OYEPEAb ABJIACTCA Y6LITKOM
JIIS BIIafeliblla MHBECTULIMOHHBIX I1aeB.

Pucku mHBeCTHpOBaHHMS, TIOMUMO HM3JIOXKECHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CICAYIOIIAMHE
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBS3aHHBINA C KOJNEOAaHUSIMHU KYpCOB BAllIOT, MPOLEHTHBIX CTABOK, IIeH (PMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIOMINX TAeBOH HHBECTULUOHHBIN (QoHI.

* Puck ynpapisioliero M pUCK HeJOCTHKeHMS] MHBECTULHMOHHBIX Iejiel, CBA3aHHBIA C TEM, YTO
pe3ymbTaTel (OHAA Cpeau Mpo4YnxX (B TOM YHCIE DPBIHOYHBIX) (aKTOPOB 3aBHUCAT OT Pe3yIbTaTOB
yIpaBieHUS HWHBECTULIHOHHBIM TOpTdeneM (OHAA, KOTOPOE OCYIIECTBISET YIpaBISIOUIas KOMIAHUS.
JaHHBI BUJ pHUCKa BBIIIE B CIy4YasX, KOrJa y YHOPaBISIOIIET0 B COOTBETCTBUE C HWHBECTHLIMOHHOM
cTpaterueit GoHaa ecTh OONbIE CBOOOBI B IPUHATHN HHBECTUIINOHHBIX PEIICHUH.

* BaqloTHbI PHCK, CBS3aHHBIM C BO3MOMKHBIM HEONIAromnpHATHBIM HM3MEHEHHEM BaJIOTHBIX KYPCOB U
SIBIISIOLUICS YaCTHBIM CITy4aeM PhIHOYHOT'O PUCKa.

* HasloroBblii pHCK, CBSI3aHHBI C BEPOATHBIMU HETaTUBHBIMU HAJOTOBBIMH IOCIEACTBUSMHU JIS
WHBECTOPOB, a TaKKe C BO3MOXXHOCTHIO HM3MECHEHHS JACWCTBYIONIETO 3aKOHOJATENIhCTBA B 00J]aCTH
Hasoroobnokenus. JIuno, paccmarpuBaroniee BO3MOXKHOCTh HPUOOpPETEHUS! WHBECTUIIMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLICHUTh BO3MOKHBIE HAJIOTOBBIE MOCJEACTBUS, CBSI3aHHBIE C TaKUMHU
MHBECTHULIMSIMU.

* KpeanTHsiii puck, cBsI3aHHBIN, B YACTHOCTH, C BO3MOYKHOCTBIO HEHCTIONHEHHSI IPHUHATHIX 0053aTEILCTB
CO CTOPOHBI IMUTEHTOB IIEHHBIX OyMar, KOHTPAareHTOB IO CeNKaM, 0aHKOB, KIIMPHHTOBBIX OPTaHU3allni U
MPOYNX UHCTUTYTOB, YIACTBYIOIINX B pacdeTax Io JEHEKHBIM CPEJICTBAM H [IEHHBIM OyMmaram.

* Puck ppIHOYHOM JMKBHUIHOCTH, CBA3AHHBIN C OTEHIIMAIbHON HEBO3MOKHOCTHIO PEAIIM30BATh AKTHBbI
MO OJIArONPHUSITHBIM IICHAM.

* PeryisiuMOHHBI  PHCK, CBSI3aHHBII C  HENPEACKA3yeMOCTbIO  HM3MEHEHUM  JEHCTBYIOLIETO
3aKOHO/IaTENbCTBRA, a TAK)KE C HECOBEPIIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX MPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX JeMCTBUI TPETHUX JMI B OTHOIIEHUN UMYIIECTBA, cOCTaBs01ero ouna.
* Puck MHBeCTHPOBAHUSI B HHOCTPAHHbIE LIEeHHbIe OyMaru U (PMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C 0COOGHHOCTSIMH HallMOHAILHOT'O 3aKOHOJIATEIhCTBA, BAMIOTHOIO PETYIUPOBAHUS, CTEIIEHH Pa3BUTOCTH
(mHaHCOBOIT W CyneOHOM CHCTeMBl B WHOCTPAHHBIX TOCYAapCTBaX, B KOTOPHIX MOTYT OBITh
3apETHCTPUPOBAHBI IOPUAMUYECKUE JIUIA, [IEHHBIE OyMaru KOTOPBIX MOTYT OBITh NMPHOOPETEHBI B COCTaB
aktuBoB ®oHma. Bo3MokHOCTH CyJneOHOH 3amMTBl MpaB [0 HWHOCTPAHHBIM IICHHBIM Oymaram W
()MHAHCOBBIM WHCTPYMEHTaM MOTYT OBbITh CYHIECTBEHHO OTPaHUYEHBI HEOOXOJIUMOCTBIO OOpalieHUs B
3apyOexxHbIe CyJeOHbIe U MPAaBOOXPaHUTENFHBIE OPTaHbl 10 YCTAHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuiickoit denepanum.

B 3aBucumocTtu oT I/IHBGCTHHHOHHOﬁ IMMOJIMTUKU U CTPATCTIUn (1)0H,Z[a HWHBECTUIIMN MOTYT TAaKKC HECTU
JONOJHUTEIIbHBIC PUCKH, B TOM YHCJIC, HO, HC OTPAHNYNBAACH CICAYIOIMMHU PUCKAMU:

* Puick KOHIEHTPAaMd HMHBECTHIMOHHOTO mopTdesasi (oHAA, CBSI3aHHBIA C TeM, 4TO (OHI HMEET
KOHIICHTPUPOBAHHBI WHBECTHIIMOHHBIA TOPTQENb, COCTOSIIMA W3 BIOXKEHWH B IICHHbIE Oymaru
SMHTEHTOB OJIHOHM CTpaHbl, CEKTOpA, TPYMIIbI CTPAH WM CEKTOPOB W/WIHM M3 (DMHAHCOBBIX WHCTPYMEHTOB
OIpeAeNEHHOr0 Klacca akTUBOB.

* Puck mHBecTHMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOH BOJIATWIIBHOCTBIO (PE3KUMH
KOJIeOAHUSIMH 1ICH Ha IICHHbIC OyMmaru), HEBBICOKOW JIMKBHIHOCTHIO (BO3MOXKHOCTH OBICTPO peajn30BaTh
CBOM AKTHUBBI), JOINOJHHUTEILHBIMH TOJUTHYECKUMH W  3KOHOMHYECKUMH PHCKAMH  aKTHUBOB
Pa3BHUBAIOIINXCS PHIHKOB.

* Puck Mcnoib30BaHus NMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIA C TeM, 4TO QOHJ JUIs
Lesiell  XeDKUPOBaHMS, MOJIYYECHUS HWHBECTULMOHHOTO Ja0Xxoda W/win 3(QQEeKTHBHOTO YHpPAaBICHUS
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noptdeneM MOKET HHBECTUPOBATh B MPOU3BOJIHBIC (PMHAHCOBBIC HHCTPYMEHTHI U CTPYKTYPHBIE TPOIYKTHI,
Takhe Kak. CTPYKTYpHUPOBaHHBIE HOTBI, CBONBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIii PHIHOYHBINA PHCK, CBSI3aHHBINA C TeM, 4TO (OHI MOXKET OTKPHIBATh HE TOJIBKO JITMHHBIC
(cTaBUTH HA POCT aKTHBA), HO U KOPOTKHE TO3UITUHU (CTaBUTH HA CHIDKCHHE €T0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToOB (DOH/IA OTHOCHTENHHO €T0 OpHUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOil JMKBHIHOCTBIO, CBS3aHHBIA C TeM, 4TO (POHI MOXKET
MHBECTUPOBATh B MAJIOJINKBHUJIHBIC aKTUBBI, TOPTOBBIC OIEPAIINH, 10 KOTOPHIM MPOUCXOJIAT PEXKE, YEM TI0
MHCTPYMEHTaM, OOpaliammuMcs Ha Oupkax, W H3MCHCHHUS IICH Ha KOTOpPhIE HUMEIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck wuMHBecTMHMH B  ajJbTePHATHBHbIC HMHBECTUIHOHHBbIE  (OHABI.  AJBTEpHATUBHBIC
WHBECTUIIMOHHBIE (DOHIIBI — 3TO (POH[IBI, KOTOPBIE UCIOIB3YHOT HETPAIUIIMOHHBIC TOPTOBHIC CTPATETHH,
00BIYHO aCCOIUUPYIOMIHECS C XeIK-(POHIAMH, W/ IIIN WHBECTUPYIOT B allbTepPHATHBHBIE WJIHM CHEeIHaIbHbIE
KJIACChl aKTHBOB. PHCKM WHBECTHUIMI B ajdbTepHATHBHBIE WHBECTHIMOHHBIE (DOHABI MOTYT BKIIIOYATH
CICOAYIOIIHUE PUCKH, HO HC OrpaHUYMBAIOTCA HMMH: TIOBBIIICHHBIC PUCKH YIIPABJIAIOLICTO, PHCK
WCTIONBb30BaHMS MPOM3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB, PHCK (DMHAHCOBOTO phlUara, HEITUHEHHBIH
PBIHOYHBIN PUCK, PUCK MHBECTULMHN B AKTHBBI C MAJION JTUKBHIHOCTBIO.

Taxxe K pHUCKaM OCYIIECTBIEHUS ONEpaluii OTHOCSATCS pHUCKH, nepeuncieHHble B Ilpunmoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo wuHpOpPMALKIO O TAEBHIX WHBECTUIIMOHHBIX ()OHIAAX TMOJ YNpPaBICHWEM HHOCTPAHHBIX
VOPaBJIAIOUIMX KOMIAHUH, BKJIOYas WHGOPMALUI0 O KOMHCCHSX, CBA3aHHBIX C HPUOOPETEHHEM U
BJaJlCHUEM HHOCTPAHHBIMH HHBeCTULUHOHHbIMHM [lasimu, a Tarke HMHQOpPMAIMIO O BO3HATPAXIECHHUIX
YIIpaBJIAIOMIUX KOMHaHHP'I, BBIIIJIAYMBACMBIX 3a CYCT HMMYLICCTBA (I)OHZIa, BKIIIOYCHHBIX B PaCYCTHYIO
cTOoUMOCTb [last, MOYKHO TOJTyYHTh, 03HAKOMHBIIKCH C TPOCIIEKTOM SMHUCCHH (POHIA, KOTOPBI MOXKET OBITH
npenocrasiied 1o TpeboBanuio B oTaeneHnax AO Kb "Curubask", a Takke Ha o(UIIMANEHBIX HHTEPHET-
calTax ynpapJstOIIMX KOMIIAHUMN.

10. A o3HaKOMIIEH C BO3HATPKACHUSIMH YIPABJISIFOIIMX KOMIAHUH, BBIIUIAYMBAEMBIX 33 CYET MMYILECTBA
¢oHIa, BKIIOYEHHBIX B pacueTHyto croumocTth Ilas. IlompoOHble ycnoBust ympasieHus (QoHIOM
coJiep KaTcsl B MPOCTIEKTE SMUCCUH (POHIA, KOTOPBIM MOXET OBITh IPEAOCTABIIEH IO TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHUEM WHBECTUIIMOHHBIMH [lasmu,
YMEHBIIAET JTOXOAHOCTH BIOXKEHUM B IaeBble MHBECTHULHMOHHBIC (OHIBI. Bo3HarpakaeHus: U M3AEPKKU
[IpY WHBECTUPOBaHMU B [lan maeBBIX MHBECTUIIMOHHBIX (DOHIOB MOTYT OBITH BBILLIE, YEM IPH BIOKEHHAX B
OTJIENbHBIE aKIIUU U OOJIUTallNH.

12. Tloanucanue HACTOAIIETO JTOKYMEHTA W/MJIM KaKUX-TH0O MOPYyYeHHH B paMKax HEro He JOJDKHO W He
MoOKeT paccMmarpuBaThes Kak npemiokeHne AO Kb «Cutubank» Kakux-1nb0 NMPOAYKTOB MM YCIYT, a
moboe pemieHre O NPHOOPETEHHH/TIPOAaKe WHBECTHUIIMOHHOTO TPONYKTa (-OB) TPUHHMAETCS
HCKJIFOUUTEIBHO KIIMEHTOM MO0 COOCTBEHHOMY ycMOTpeHHIo. Eciu npu nproOpeTeHrn WHBECTUIIHOHHOTO
MPOAYKTa MHpeaycMOTpeH mnpouecc oueHkd npuropHoctu caenkd, AO Kb «CutubaHk» ocCyIiecTBUT
MIPOBEPKY MPHUTOIHOCTH, PE3YJIbTaThl KOTOPOH OYAYT TOCTYIHBI B OTYETE CECCUU Ha TAKYIO CAETKY.

13. Hacrosiee onrcanne pucKoB He pacKpbiBaeT HH(opMarmu 000 BCEX PUCKaX, BOSHUKAIONINX B CBS3H C
npuoOpeTeHreM MHBECTHLIMOHHBIX [laeB maeBbIX MHBECTHLMOHHBIX (OHIOB, BCIEACTBHE Pa3HOOOpa3us
CUTYyal1, BOZHUKAIOIINX IPH OCYIIECTBICHUN HHBECTULIUI.

JlaTa: IMoamucs Knuenra: /
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IPUJIOKEHME 9. ®POPMA 3ASBJIEHHAS HA OTMEHY JOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKI MU HA NMIEPEBOA ICHEKHBIX CPEACTB

JHara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroBopa: | 6/H o

Neo bpokepckoro cuera:

No BankoBcKkoOro cuera:

Hacrosmym nopy4daro OTMEHUTh PAHEE BBIIAHHYK) HHCTPYKLUIO OT AAMMITIT) Ha
MEPEeBOJ] ICHEKHBIX CPENICTB, TIOMYUSHHBIX B PE3yJIbTaTe MOTAIIEHUS [IEHHBIX OyMar, CyMM IPOIEHTHOTO
(KymmoHHOT0) 0X0Ja ¥ IWBUACHIIOB IO WHOCTPAHHBIM IICHHBIM OymaraM, WHBIM J0XOJaM OT BJIaJIEHUSI
IlennpiMu OymMaramMu wim peanu3aiuu L[eHHpIx OyMar Ha MO OaHKOBCKHUH CUeT.

OnuH 3K3eMIIIsp 3asiBICHUS MHOIO MOJTy4eH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO Kb «Cutubaug»: /

CepruduKalMOHHbIH HOMEP IEPCOHAILHOTO MEHEIKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBanue MuBectopa:

Investor's Registration Code / Kox MuBecropa:

Brokerage Agreement / JloroBop Ha GpokepcKoe 00CyKUBaHKE:

Instructing period / [lepuoa mogayn mopy4eHmiA:

citi

MPUJIOKEHUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / [IOPYYEHUE BPOKEPY HA COBEPIIEHHME CJEJIOK C HEHHBIMUA BYMAT'AMH

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ bEEBEBE BBEb BEBEEBEEBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM ITIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ Il MMMM ITIT
o YT MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hacrosinm moarsepskaaio moaantsie MHOKO uepe3 AO Kb

«Cutnbank» Mopy4dye€HUs Ha COBEPIICHUC CACIIOK C SMUCCUOHHBIMU TEHHBIMU 6YMaFaMI/I, HMHBCCTUIIMOHHLIMU ITasIMHU, a TAKKC Ha COBCPIICHUE
CPOYHBIX CACIIOK.

Buy and Sell Orders/ ITopydeHus Ha MOKYIKY U TPOIAXKY

Date and time of
receipt of order

Hata u Bpems
MOTY4CHUS
MIOPYYCHUS

Security state
registration

Transaction number Issuer . Price (% of nominal o
type (buy/sell) Number of securities / | value) as applicable | Currency of | Order expiration
TocymapeTsers ISIN code HaumenoBanwe Amount* § price date State
Bun cnenku BIit OMHTEHTE, BUI, lena ommoit )
(mokyrKa / pETHCTPAIHOHH Kon ISIN KaTeropus (THII), Kon-Bo neHssix Oymar | uenHoit 6ymaru (% Bamora Cpoxk neiicTBus Cratyc
o BBIITYCK, TPAHILI, CEPUs / Cymma* OT HOMUHAJIBHOM LICHBI HOPyYEHHs
poJaxa) bIif HOMep

LIeHHOM Oymaru

LIeHHOH Oymaru

CTOUMOCTH)

Order cancelation instruction/ MHCTpyKUHU Ha OTMEHY MTOPYYECHUI
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Security
. state Price (% of
. Date and time . (
Date and time of - registration nominal
- of receipt of . Issuer
receipt of Transaction number - value) as A
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmenoBanne / Amount Currency of price date
Tocynapcts code
N 3MUTEHTA, BUJ, .
JlaTta u Bpemst Bun cnenxu CHHBIN Lena ognoit . Craryc
Jara u Bpems Kateropus (Tum), Koun-Bo 1ieHHBIX N Barora ueHst Cpok meiicTBus
TIOJTy4CHUS (mokymka / peructpamu | Kox ISIN - LICHHOM
TIOTyYEHUs o BBIITYCK, TPAHII, CEPUL Oymar / Cymma o NOPY4YEHUs
NOpy4eHUs Ha pojiaxa) OHHBII 5 oymaru (% ot
OTMCHCHHOT O IICHHOH 6yMarn o
OTMEHY HOMED HOMHUHAJIbHOHU
MOpy4YeHus o
LIEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order
signed / Ilena nenHo# Oymaru (masi MeX/1yHapOJHOrO HHBECTUIIHOHHOTO (hOH/IA) paBHA OTHOUICHHIO YHCTHIX aKTUBOB (DOH/IA K KOJIMYECTBY MACB, PACCUUTAHHOMY IO COCTOSIHUIO HE
paHee, 4€M Ha KOHCI AHA IMOAa4YU MMOPYUYCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlauusie [TopyueHus: 1efiCTBUTENBHBI B
TEYCHUC OJJHOT'O TOProBOT'O JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamucs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cututank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:

20
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IMPUJIOKEHMUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYIIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jekgapanus 0 puCKaX, CBA3aHHBLIX ¢ HHBECTHPOBAHNEM Ha ()MHAHCOBOM PbIHKE,

Lenpro HacTosmelt Jlexnapanuu sBisieTcs npeaocrapieHne Kimmenty nHpopMaium o prucKkax, CBI3aHHbBIX
C OCYIICCTBIICHHEM OIepannii Ha (UHAHCOBBIX PHIHKAX, U MPEAYIPEKACHUE O BO3MOKHBIX MOTEPAX MPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnTt oco3Haer, 4To MHBECTUpOBaHHE CPelNCTB B MHCTpyMEHTHI ()MHAHCOBOIO PHIHKA CONPSDKEHO C
OIIpEJCICHHBIMH PHCKAaMHU, OTBETCTBEHHOCTDb 32 KOTOPBIE HE MOXKET OBITh BO3JIOKEHA Ha bpokepa, Tak
KaK OHM HaXOJATCSl BHE pa3yMHOro KOHTpoJisi CTOpPOH U UX BO3MOXHOCTH MPEABUAETH U MPEAOTBPATUTH
MOCJEACTBUS TAaKUX PUCKOB OrpaHWYEHbl. OTH PHUCKH CBSI3aHbI, B TOM 4YHCJIE€ C HECTaOMJIBHOCTHIO
MTOJIMTUYECKON W IKOHOMHUYECKO# cuTyanmu B PO 1 HecoBepIIeHCTBOM 3aKOHOMATENbHOM 0a3sl PO. Ha
OCHOBaHMM  BBIIIEU3NOKEHHOro KJMEHT JOMmKEeH CcaMOCTOSTENBHO  OLEHHBATh  BO3MOXHOCTh
OCYILECTBJICHUSI CBOMX HMHBECTUIM, MpH 3ToM Bpokep Oyder mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEeHTy COKpaTWUTh BO3MOXKHBIE PUCKH IPH MHBECTHPOBAHMHU TOCIEIHUM CPEACTB B paMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocb0e KimeHTa u OCHOBBIBAaeTCS Ha €ro caMOCTOATEILHON
OIIEHKE DMHTEHTOB KaXXJIOTO BHJA IEHHBIX Oymar u cBsizaHHBIX ¢ HUMU puckoB. AO Kb "Curnbank",
Cuturpyn MHK. 1 ux adduaupoBaHHBIE JHLA HE HECYT OTBETCTBEHHOCTHM HH 3a Kakoil ymep0O wiu
y6]:.ITKI/I, KOTOPBIC MOI'YT BO3HHUKATh B CBA3U C YKa3aHHBIMU BJIOKCHUSIMMU. BnoxxenHnle B ICHHbIC 6}/MaFI/I
JNCHEXHbIC CpEeICTBAa M CaMH ILeHHble OyMaru, a TakKe ACHEXKHBIE CPEICTBA, IepeAaBacMble II0
HACTOSIILIEMY JOrOBOpY O OpOKEpPCKOM OOCIIy>KMBaHWHM, 3a4HuCsieMble Ha OpOKEpCKHH cYer, He
3acTpaxoBaHbl B COOTBeTCTBHM ¢ DenepaybHbiM 3akoHOM 0T 23 nekadbps 2003 roma N 177-03 «O
CTpaxOBaHWHU BKJIAA0B (usnveckux nun B OaHkax Poccuiickoit denepanym» ¥ HE TapaHTUPOBAHEI
rOCYJapCTBEHHBIMH OpraHaMH WJIH KOMMEpYeCKMMH opraHusanusMu. OkasbiBacMble OpoKepoM
(hMHAHCOBBIC YCIYTH HE SIBISIFOTCS YCIIYTaMH [0 OTKPBITHIO OAaHKOBCKUX CUETOB U MPHEMY BKJIAJIOB.

Lennpie Oymaru He SIBISIOTCS HH OaHKOBCKMM BKiIagoM, HU obs3arensctBoM AO KB "CutnGank",
Cuturpyn UMuaK. w ux addwmpoBanHbix nun. [IprmoOperaeMpiM IIEHHBIM OyMaram MpHCYIIN
WHBECTULMOHHbIE PUCKH, BKJIOYasi BO3MOXKHYIO ITOTEPIO NIEPBOHAYATILHO HHBECTUPOBAHHOT'O KanuTasa.

[Iponuibie pe3ynbTaThl HE SBJSIOTCS TapaHTHEH YCICIIHON AesTeabHOCTH B OyayimeM. CTOMMOCTh
LIEHHBIX OyMar MOXKET IMOHIKAThCSA M TOBBIIATHCS. Bee onepanuu ¢ 1eHHBIMU OyMaramu, B YaCTHOCTH,
UX MpUOOPETeHHE U MPO/IaxKa, OCYIISCTBISIOTCSA B COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOIATEIIBCTBOM.
3asBieHus JIOOBIX JIUIL O BO3MOXKHOM OYJIylIei JOXOMHOCTH OINEpanuil ¢ IEHHbIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

K.]'H/IGHTy PEKOMCHAYCTCSI HMHBCCTUPOBATH TOJIBKO B TC HMHBCCTHIHMOHHBIC IIPOAYKTBI W NOAINHCBIBATH
TOJIBKO TC€ HOOKYMCHTBHI, KOTOPBIC OH IOHUMACT W KOTOPBIE COOTBETCTBYKOT C€TO (1)I/IHaHCOBI>IM
06CTO$ITCJ'IBCTB3M, HWHBECTULIMOHHLIM LCJISIM, TOJICPAHTHOCTH K PUCKY, MHBECTUIIMOHHBIM 3HAHUIM.

AO Kb "Cutnbank" uMeeT npaBo MmpeaocTaBiIsTh HHOOPMALMIO OTHOCUTEIIBHO OCYIIECTBIIIEMBIX MHOIO
orepanuii ¢ neHHbIMu Oymaramu Cuturpyn UHk. n ee addumupoBaHHBIM JHIIaM, a TaKXKe TPETHUM
sunam, npusiekaeMbiM AO Kb "Cutnbank" jyist o0ecrieueHus WM OKa3aHus COJIEHCTBUS B UCTIOTHEHUU
UMH CBOHMX OOS3aTENBCTB IMEpPE0 MHOW B COOTBETCTBHHM C JgoroBopamu, 3akimoueHHBIMH AO Kb
"Cutubank" 1 MHO# (B TOI Mepe, B Kakoil Takas mHQopManus HeoOX0AUMa TaKUM TPETHUM JIUIAM IS
WCTIOJIHEHUsI CBOUX (YHKIIMIA), a TakXe TOCYIapCTBEHHBIM OpraHaM B CIlIydasx, MPETyCMOTPEHHBIX
JIEUCTBYIOLIMM 3aKOHOJATEIHLCTBOM PD.

A ne sBistock "pesunentom CIIA" m npusHato, yto LleHHble Oymarum He MOTyT HpWHAIIEXKaTh WA
nepeaaBaThCs IUlaM, KoTopele sBisttorcs "pesuaentamu CLIA". B cinyuae npuoOpeTeHns MHOIO KOTAA-
mmbo craryca "pesumenta CIIA", s o0s3yroch He3amemmuTenbHO yBenomuth 00 3TroM AO Kb
"Cutnbank"

S monarBepxpato cBoe cornacue ¢ teM, uTo AO Kb "CutnbaHk" MOXET moiydarh BO3HArpakICHHS,
KOMHCCHOHHBIE WJIM WHbIE KOMIIEHcaluu (B JCHE)KHOW WM HATypalbHOW (GopMe) B CBI3H C
nproOpeTeHreM Wi mpoaaxeld MHOIO LleHHbIX Oymar.
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AO Kb «Cutnbank» ocymecTBisieT cOop, o0paboTKy H mepegady MepcOHaIbHBIX JaHHBIX KIHEHTOB B
COOTBETCTBHU C TpeboBaHmsIMH OeiicTByromero 3akoHonarenbcTBa. AO Kb «Cutnbank» 3amumaet
JaHHyl0 HWHOOpPMAIMIO €  TIOMOIIbEO  (PU3MUYECKHX, OJCKTPOHHBIX W TNPOIEAYPHBIX  Mep
MPEJOCTOPOXKHOCTH, KOTOPbIE COOTBETCTBYIOT aHaJOTMYHBIM TPeOOBaHUSIM 3aKoHoAaredbcTBa. JlrobOas
uHpOpMaLUsT O KIMEHTaX MOXET HCIOJNB30BAThCS TOJNBKO B  TMOPAAKE, MPEIyCMOTPEHHOM
3aKOHOJIATEIECTBOM, PETYIHPYIONIMM BOMPOCH KOH(PHICHIMAILHOCTH, PACKPHITHS HWHGOPMALUH W
00pabOTKN TEepCOHANBHBIX JaHHBIX, a Tatke npaBunamu Citigroup. bomee moapobHyro MHpOpMAIHIO
MOXHO HaWTH Ha caiite http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PaKTOpOM, KOTOPBIH CIIEAYeT yUYUTHIBATH HHBECTOPY IPU
IPUHATUYA WHBECTHLMOHHBIX perieHnil. KoHnentpupoBanHblii nopTdens MOXeT HecTu B ceOe Oobiie
PHUCKOB, 4eM TUBEpCHUPHIUPOBaHHBINA. Jl0CTATOUHOCTH AUBEpCHU(UKALUKN OMPENENsIeTCs] UENbIM PIIOM
(akTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOYECBHIHBI M3 aHANM3a aKTHBOB, YUUTHIBAEMBIX Ha
cuetax Kimenta B Curubanke. IlosTomy BaxkHO, 4ToObl KiMEHT TIIATeNbHO OLEHWI BECh CBOU
WHBECTULMOHHBIM MOPT(ENs HAa COOTBETCTBHE CBOMM HHBECTUIIMOHHBIM LEISIM M YPOBHIO
TOJIEPAaHTHOCTHU K PUCKY, BKJIIOYas T 3a7aud, KoTopble KiMeHT pemaeT nocpeacTBOM AUBEPCUPUKAIINN
nHBectuiui. Ilo Bompocam paciipeneneHus akTUBOB M BO3MOJMKHBIX CTPAaTErWil MO CHIDKEHHIO PUCKA
W/WIN  BOJATWIBHOCTM  KOHLEHTPHpPOBaHHOro moprdens Kiment Moxker  oOpamarbes K
HWHBCCTUIITMOHHOMY COBCTHHKY.

Huxe, a Takxke B omucaHMAX PHCKOB, mpezcTaBieHHbIX B [Ipunoxenuu 8 Permamenrta, npuBonaarcs
KOHKPETHBIE BUJABI PHCKOB, CIHMCOK KOTOPBIX HE SIBIIIETCS MCUEPNBIBAIOIIMM, HO Mo3BossgeT KimeHty
UMeTh 00IIee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH MOXET CTOJIKHYTHCS MpH
WHBECTUPOBaHUHU cpeacTB B MHCTpyMeHTHI (hmHaHCcOBOTO phiHKa B Poccuiickoii denepanmu.

Hua ueneir Jlexmapanmuu TOJ PHUCKOM TIPU OCYIIECTBICHWW OIepanuid Ha (UHAHCOBBIX PBHIHKAX
[IOHUMAETCS] BO3MOKHOCTh HACTYIIJICHUSI COOBITHS, BIIEKYLIETo 3a co00i notepu ansi Knuenra.

Pobinounslit puck - pUCK CBS3aHHBIA ¢ KoJicOaHUsAMU 1eH LIeHHBIX Oymar BCJIEICTBUE BOJATHUIBHOCTH
pPBIHKA, U3MEHEHUS IIEH Ha TOBaphl M CHIPHE, KypCOB BaJIOT, NMPOIEHTHBIX CTABOK, HEOIAroMPHSTHBIX
M3MEHEHUI PhIHOYHON KOHBIOHKTYPHI U T.[.

Ilonumuueckuii puck - pucKk (QUHAHCOBBIX TMOTEph cO cTOpoHBl Knuenra Bpokepa, cBs3aHHBINA c
H3MEHEHHEM ITOJTUTHYECKON CUTyalluu B Poccun (I/ISMCHGHI/IG MOJIUTUYECKOM CHUCTCMbI, CMCHA OpPraHoB
BJIACTH, U3MEHEHHE MOJIUTUIECKOTO H/WIIN HIKOHOMUYECKOro Kypca). Hanbonee pannukanbHble H3MEHEHUS
MOTYT HNpPUBECTHU K OTKa3y HJIU OTCPOUKEC HCIIOJIHECHUA OMHUTCHTAMH CBOUX 0053aTeILCTB MO IICHHBIM
Oymaram, K OTpaHHYECHHIO OTpeJIeIeHHbIX (HAmpuMep, WHOCTPAHHBIX) MHBECTHIIMH, a BO3MOXKHO U K
KOH(HCKaLUH 100 HAIMOHAIN3ALUH UMYILIECTBA ONPeIeIeHHBIX KaTerOPHii HHBECTOPOB.

DKkonomuueckuii puck - puck (HUHAHCOBBIX MOTEPh cO CTOpoHBI KimeHta Bpokepa, cBsi3aHHBIN c
HW3MEHEHHEM DJKOHOMHYECKOH curyannu B Poccun. J100OH ydacTHHMK TIpolecca WHBECTHPOBAHUS
Knmentom cpeacts B HCTpyMeHTH! (PMHAHCOBOTO PHIHKA MOXKET OKA3aThCsl B CHUTYalllH, KOTZa B CHIY
SKOHOMHMYECKHX NPUYMH OH HE CMOXET HaJuIe)XalluM o00pa3oM HCIOJHUTH CBOM O0s53aTeJbCTBA,
CBsI3aHHBIE C OOpalleHHeM W OOCITY)KMBaHHEM BBIITYCKOB IEHHBIX OyMar, WM HHBIE 0053aTebCTBa,
KOTOpBIE MOTYT TIOBNUATH Ha MipaBa KiuenTa.

Puck oeticmeyrouie2o 3akonooamenscmea u 3axkoHooamenvuvix usmenenuii (Ilpaeoeoii puck) -

pPUCK TOTEpb OT BIIOKEHMH B MHCTpyMEHTbI ()MHAHCOBOTO pPBIHKA, CBA3aHHBIA C HIPUMEHEHHEM
JIEWCTBYIONIETO 3aKOHOJAaTeNbcTBa Poccuiickoit denepanyu, MosiBICHHEM HOBBIX W/WIIM H3MEHEHHEM
CYILIECTBYIOIIMX 3aKOHOJATENbHBIX M HOPMATUBHBIX akTOB Poccuiickoit ®@exnepanuu. [IpaBoBoil puck
BKJIFOYAET TAaKKE BO3MOXHOCTH IOTEPh OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX AKTOB, PETYJIMPYIOLINX
JIesITENIbHOCT Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-ITMOO ceKTope (PMHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axonooamenvcmea - puck (PUHAHCOBBIX TOTEPH cO CTOpoHBI KimeHnrta bpoxepa,
CBSI3aHHBIM C MPUMEHEHHUEM JEHMCTBYIOIIETO HAJIOrOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepauuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPsKa HaJIOr0000KEHHS onepalinii Ha (PUHAHCOBBIX PHIHKAX.

Kinenr, spisironuiicss Hepe3auaeHTOM P®, NOKEH yUUTHIBaTh PUCK, CBSI3aHHBIN C PACTOPKEHUEM HIIU
M3MEHEHUEM TOoIUcaHHbIX Poccuiickoit Denepanuell MeXIyHApOJHBIX COTVIANICHHH 00 wu30exaHue
JIBOMHOTO HAJIIOTOOOJIOKEHUS, YTO MOXKET HEOJarompusTHO MOBIWATh HAa ToJjiokeHWe KimeHTa, 4bs
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ACATCIIBHOCTL MoANaaala Mmod PEryJIMpOBaHUC TAKOro COrjaliCHus, U KOTOpBIfI HUMCJII Ha OCHOBAaHHHU
YKa3aHHOT'O COrJIallICHUS Kakue-Tr00 HAJOTOBEIC JLIOTHI U MMpeuMyuIIcCTBa.

Bantomubstii puck - 370 pUCK yOBITKOB, KOTOpPBIE MOTYT BO3HHKHYTH BCJEICTBHE HEOIArompusTHOTO
HU3MEHEHUS KYPCOB MHOCTPAHHBIX BAJIIOT.

Co CTOpOHBI TOCYIapCTBa KYpC POCCUICKOM BaNIOTHl KOHTpoiupyeTcs bankom Poccun mytem BBeneHUs
OTPAaHUYCHUM NpeNesoB H3MEHEHHM Kypca pPOCCHUHCKONM BAaJIIOTHI, IyTEM MPOBEACHHS BaIOTHBIX
WHTEPBEHIINN Ha BAIIOTHOM PBIHKE, a TAaK)Ke ITyTeM HCIOJIB30BaHUS WHBIX NOCTYHnHBIX banky Poccum
MEXaHU3MOB.

3akoHOoAaTenbcTBO PP yCcTaHAaBIMBAET PEXUM OCYIIECTBICHHS BAIOTHBIX OIeEpaIiii, KOHTPOJb, 3a
COOJFO/IEHNEM KOTOpOTO ocymiecTBisieT bank Poccun u yrmomHoOMO4YeHHbIE UM KPEIUTHBIE YUPEKICHUS.
IIpu stom bank Poccuu mmeeT mpaBO CaMOCTOATEIBLHO MEHSTH MOPSAOK OCYIIESCTBICHHUS BaFOTHBIX
oTepaluii U BBIJABaTh COOTBETCTBYIOIIME Pa3pEUICHUSI HA OCYIIECTBICHUE TaKUX OIMEpaluil, Korua 3To
HE00XOI1MO.

Y Knuenra, B cilydae MpOBEICHUS TOProBbIX onepauuil ¢ UHAHCOBBIMU aKTHBAaMH, MOXKET BOZHUKHYTh
HEO00XO0JUMOCTh OCYIIECTBIIATh MPSIMbIC U 00paTHBIC KOHBEPCUU BaIIOT. IHBECTHIINY, OCYIIECTBIsAEMbIC
W/WI OIICHWBAacMble B HMHOCTPAHHOW BajllOTe, PaBHO KaK W BaJIOTHO-OOMEHHBIC (KOHBEPCHOHHEBIC)
oTiepaIfii, MOTYT OBITh TOJBEP’KEHBI PUCKY 3HAYHUTENHHBIX MEPEONEHOK W W3MEHEHWH, CBSI3aHHBIX C
BBICOKAM YypPOBHEM HHQUIAUUM B TOM WIM HMHOW BaIIOTE M BO3MOXXHBIMH HEOJIArompHsTHBIMH
U3MCHCHUAMU BaIIIOTHO-O6M€HHBIX KYpCOB.

B cBs3u ¢ ykazanubM, y KimeHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep KOTOPHIX HE OTpaHHYEH W HE
MOXET OBITH J0 KOHIIa OIICHCH Ha MOMCHT 3aKJIFOYCHUA COOTBGTCTBYIOIlleI\/'I CZ[GJIKI/I BBUAY OTCYTCTBHA
CBEJICHHI O JBU)KCHUHU BaJFOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu 0eHexcHbIX cpedcmeé - puck (PUHAHCOBBIX MOTEph co cTopoHb! Kimenta bpokepa,
CBSI3aHHBIN ¢ penaTpuanuei AeHexHbIX cpeacTB Kinuenta bpokepa.

Penarpuanusi [eHEKHBIX CPEJCTB WHOCTPAaHHBIX HMHBECTOPOB  OCYIIECTBISIETCS B TOPSIKE,
MPESYCMOTPEHHOM POCCHHCKMM 3aKOHOAATENILCTBOM, HO HE CYLIECTBYET HHUKAKHUX TapaHTHH, YTO HE
OyAyT BBeIEHBI OTPaHUYCHHS JIN0OO 3aMPEThl HA TAKyI0 pENaTpUAIHio, JTHOO0 OyAeT M3MEHEeH MOPSIOK ee
ocymectBieHus. CleqCTBUEM yKa3aHHBIX OOCTOSITEIBCTB MOTYT cTaTh yObITkH KimentoB Bpokepa, Ha
KOTOPBIX 3TH OTPAaHUYCHUS HITH 3alPEThl OyIyT pacpOCTPaHATHCA.

Puck ungppacmpykmyper gunancogvix peinkoeé - pucKk (hUHAHCOBBIX HOTEph cO cTOopoHbl KimeHTa
Bpokepa, cBs3aHHBI C HEJOCTATOYHO BBICOKHM YPOBHEM pa3BUTHs HH(PACTPYKTYPHl (HUHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MpeLycMaTpUBaeT BO3MOXKHOCTH OOpalleHHs LEHHbIX Oymar B
0e310KyMEeHTapHOH (GopmMe, paBa Ha KOTOpble (UKCHPYIOTCS B BHJIE IEKTPOHHOM 3alMCU Ha CUETax
«JAEIIO» B memosutapuu. Ilpu ocymecrsiennn toproB B Toprosoii cucteme (TC) mepexox mpaB Ha
LEeHHble Oymard (DUKCHUpPYETCsl YIOJIHOMOYEHHBIM JAEMO3UTapHeM. 3aKIIOUYEHHE CHAENOK C LEHHBIMU
Oymaramu U pacueThl 10 HUM OCYIIECTBIISIOTCS pa3InYHbIMU HoapasaenaeHussMu TC U yHOITHOMOYEHHBIM
nenozutapueM TC B COOTBETCTBUH € MPEIyCMOTPEHHBIMHU JJIsl 3TOro mpoueaypamu. Kak u Bce mHBIE
CHCTEMBI, TEXHHYECKHE CPEJCTBA W CHUCTEMBI, UCIIONb3yeMble /Ul (DUKcAIK MpaB Ha IIEHHbIE OyMardu,
JUIS1 3aKITFOUEHHS CAETIOK C LIEHHBIMH OyMaraMu 1 OCYILIECTBJIEHHUS PacueTOB 110 HUM, ITOJIBEPKEHBI CO0SM
n omubkam B pabore. OpraHuzaluy, YIOJTHOMOYEHHBIE COOTBETCTBYIOLUIMMHU PETYIHPYIOIINMHU
OpraHaMy TIPEeJOCTaBIATh YYacTHMKaM TOProB JOCTYN K YyKa3aHHBIM CHCTEMaM, COKpAIlaloT B
COOTBETCTBYIOLIMX [JOTOBOPAaX C YYaCTHUKAMH CBOK OTBETCTBEHHOCTh IO JaHHOMY BHIY pPHCKa,
nostoMy KimeHT obnazaer orpaHM4eHHBIMH BO3MOXKHOCTSMH I10 BO3MEILEHHIO YOBITKOB, BBI3BAHHBIX
TaKMMH 00CTOATEIHCTBAMH.

Puck 6ankosckoil cucmemsl - pucKk (UHAHCOBBIX MOTEPh cO CTOpoHbI Kimenta Bpokepa, cBs3aHHBIN ¢
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/MJIM HEMCIIOJIHEHUEM TuiaTesxeil mo onepauusim Kinuenta bpokepowm.

Pacuetsl cTopoH Mexay coboif, a Takke C JIPyrMMH CyObeKTaMHu MPaBOOTHOIICHUH, BO3HUKAIONINE B
paMKax WCTHOJMHEHUs monoxeHud CormameHns ocymecTBIsaoTes depe3 Pacuernyro Ilamaty TC,
obcirykuBaromue 6anku bpokepa u Knuenra, uHble KpeAUTHBIE YUPEXKICHHUS, SBIAIOLIMECS SIEMEHTAMH
JECHE)KHBIX pAacyeTHBIX CHUCTEM, a TaKXKe ITOCPEACTBOM pPACUETHO-ONEPALMOHHBIX MOJpa3ieiIeHuN
HentpansHoro banka P® (PKL], OIIEPY), koTopsie MOTYyT OBITH 3371eiiCTBOBaHBI B paMKax CoOrJalieHusl.
Kak pe3ynbrar, BO3HHKAeT PUCK HECBOEBPEMEHHOI'O MCIIOJIHEHHS W/WIHM HEHCIIOIHEHUS IUIATeXeH, YTo
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MOZKCT IMPUBECTU KaK K YBCIMYCHUIO CPOKOB PAaCUCTOB, TAK U K BO3MOXKHOH MOTEepC ACHCKHBIX CYMM,
SIBIIAIOIIUXCSL 00BEKTAMM TAKUX IIJIATCHKEH.

Puck ucnonvzosanusa ungopmayuu Ha YuHancoevlx peinKax - puck PUHAHCOBBIX MOTEPH CO CTOPOHBI
Kmuenta Bbpokepa, CBsi3aHHBIA C HCIOJIB30BAaHUEM KOPIMOPATUBHOW HH(OpMAaUu Ha (UHAHCOBBIX
pBIHKaX.

Nndopmarus, ncrions3yemas bpokepom mpu okazannu yoryr KimeHnTtam, moctymnaer U3 3aciy>KABaIOIIIX
JOBEpUST HCTOYHUKOB, OTHAKO bpokep He MOXKET HECTH OTBETCTBEHHOCTD 3a TOYHOCTH M JJOCTOBEPHOCTH
nonyyaeMoii naHpopmanyu. Crie1oBaTe’IbHO, CYIIECTBYET PUCK MOTYUYECHUS! HEJOCTOBEpHON HH(pOpMAaIHH,
WCIIONIb30BaHNE KOTOPOM MOKET IIPUBECTH K HapyIIeHnto nHTepecoB CTOpOH.

Hua KmmentoB bpokepa, He sBisomuxcs pesuaeHTamMun P®, HEoOXOIWMO yYUTHIBATH pa3iiddne
CTaHJIapPTOB M IOJXOJIOB B MOJATOTOBKE M MPEAOCTABICHUH WH(OPMAIUH, UCIIONb3yeMbIX B Poccuiickoit
denepanuy U NPUHATHIX 32 e¢ IpeaesiaMu. Tak, pOCCUHCKUE CTaHIAPThl U MPHHIIUILL OyXTalTePCKOTO
y4era CHJIBHO OTIMYAIOTCS OT MEXAYHApOJHBIX, YTO 3aTPYAHAET BO3MOXHOCTH aJeKBATHOW OLIEHKU
Pe3yIbTaTOB JESATENFHOCTH M aKTHBOB AMHUTEHTOB.

CTOpOHBI JOKHBI 0CO3HABATh, YTO HEOOXOAMMasi UM UH(POPMAIIHS MOXKET IOCTYIaTh ¢ ONpecICHHBIMU
3a/lep’KKaMH, 9TO MOYKET MPHBECTH K Oaszupyrommieiics Ha Takod WHGOpMAIMH HETPABHIIBHOW OIEHKE
00CTOATENHCTB THOO K HEBO3MOXKHOCTH WX OIICHKH BBUIY TaKOW 3aJepKKU. BO3MOXXHBI W3MEHEHUS
MPEeJOCTaBICHHON paHee WHPOPMALMHM, €€ IMEepPecCMOTp M YTOYHEHHWE, YTO MOXKET NPUBECTH K
BBIHY)KJICHHOW IEPEOleHKE CTOPOHAMH OOCTOSATENLCTB, OIEHKA KOTOPHIX 0Oa3WpoBanach Ha TaKoH
nH(pOpMAITHH.

Puck uneecmuyuonHbIX 02panuyeHuil - pucKk (pUHAHCOBBIX MOTEPh cO cTOpoHbl Kimenrta Bpokepa,
CBSI3aHHBIN C OTpaHHYCHUSMH B 0OpaIlleHUH IEHHBIX OyMar.

B Poccuiickoit ®enepanuy CymecTBYIOT yCTAaHOBIIEHHBIC MEHCTBYIONIUM 3aKOHOJATENECTBOM, JIMOO
BHYTPEHHUMHU TOKYMEHTAaMH IMHUTEHTOB LIEHHBIX OyMar MHBECTHLIMOHHBIC OrPaHUYCHHS, HAIIPABICHHBIC
Ha TOJJCpKaHWE KOHKYPCHIIMHM (OTpaHHMYCHHUE MOHOIMOJIMCTUYCCKON MEeATeNhHOCTH), 3aIlUTy IpaB
OTAENbHBIX KaTErOpHuil MHBECTOPOB M YCTAaHOBJICHHE KOHTPOJS 33 MHOCTPAaHHBIM Y4YacTHEM B KamuTaje
POCCHICKHMX KOMIaHUHM, 1100 B 00IIEM pa3Mepe AOJITOBBIX 00S3aTENbCTB ONPEACICHHBIX 3MUTEHTOB.
Takue orpaHW4YeHHss MOTYT TIPEACTABIATH COOOW Kak TBEpAbIE 3ampeThl, TaK W HEOOXOAUMOCTb
OCYILECTBIICHUS JUISL MPEOJOJICHUSI TaKUX OTPaHUYEHHH OIMpeeNICHHBIX MPOLENyp H/WIH TOTy4eHHs
COOTBETCTBYIOIIUX pa3pewmieHud. [lpumepamu Takux OrpaHHYEHHH MOIYT CIYXHUTb YCTaHOBJICHHBIC
OrpaHUYCHHUA NOJIM MHOCTPAHHOT'O KalluTajla B YCTaABHOM KaIllUTajJI€ HEKOTOPBIX pOCCHﬁCKHX KOMITAaHUH 1
CBS3aHHBIE C ATUM IIPOLEAYpbl NOJIydeHHs paspeiieHuss denepasbHOM KOMHCCHM IO PBIHKY LIEHHBIX
Oymar 1Sl 3aKJIIOUEHUS KaXXI0M CAEIKH 10 NPUOOPETEeHNI0 HHOCTPAHHBIMU MHBECTOPAMH aKLIWH TaKUX
sMHUTeHTOB. KieHTy HeoOX0ANMO B CBOMX JICHCTBUSX YUUTBHIBATH BO3MOKHOCTH CYIIECTBOBAHUS TaKUX
orpanuyeHuii, a Bpokep Oyzaer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHUYCHHSIX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompuATHBIM HOCIEACTBUSAM A cTOpoH. K TakuM mociencTBusM
MOKHO OTHECTH OTKa3 B NPU3HAHMM 3a HpUOOpeTareneM LEHHbIX Oymar, HapyLIMBIIUM TakKue
OrpaHMYCHU, CTaTyCa BJIaACiiblia ICHHBIX 6YMaF CO BCEMU NPUCYHIUMU 3TOMY CTATyCy IMOJIHOMOYUAMU,
a TAaKXKXE NPU3HAHUEC 3aKJIOYCHHBIX CIEJIO0K HCILGf/iCTBHTCIIBHLIMI/I U NMPUMCHCHUC HOCJ’IGI[CTBHIZ TaKoro
pu3HaHU (KaK IpaBUIIo, IBYCTOPOHHHUM BO3BPAT BCEIO MOIYUYEHHOTO 110 CACTIKE).

Puck munopumapnozo Knuenma - puck (pUHaAHCOBBIX TIOTEPh CO CTOPOHBI KiMeHTa, CBS3aHHBIA C
JIOCTATOYHO cja00¥ 3alMIICHHOCThI0 KiIMEeHTa, MMEIOIIero HE3HAYUTENbHBIA MAKeT IEHHBIX Oymar
SMHUTEHTA.

[IpaBa BiamenplieB MEHHBIX OyMar perylHUpYyIOTCS HOpPMaMH JEHCTBYIOIIETO 3aKOHOAaTrelbcTBa P,
YUPEIUTEIIbHBIMU JIOKYMEHTAMH 3MHUTEHTOB M IMPOCHEKTAMU 3MHUCCHUU ONpPENEJICHHBIX BUJOB IIEHHBIX
Oymar. Ho 3akperuieHHbIe B IEPEUNCICHHBIX BBINIC JOKYMEHTAX IIPaBa MOTYT ObITh OTPaHHYEHHBIMH, YTO
HE II03BOJIACT BIAJAENbIlaM IICHHBIX Oymar o0JajaTh BCE NONMHOTOW HH(OPMAIUU O COCTOSIHUU
SMUTEHTOB, O BJIAJENblIaX IICHHBIX OyMar ¥ MHOH HMH(pOpMAaIMel, KoTopas Morja Obl ObITh MHTEPECHA
KiuenTy [uis 1ieneld HHBECTUIIMOHHOM JeSITEIbHOCTH, JIN0O IS LIeJIel OCYIISCTBIICHUSI CBOMX MPaB, Kak
BIIa/IeTIbIIA IIEHHBIX Oymar. IHTepechl MEHBIIIMHCTBA BIa/ICTbIICB IIEHHBIX OyMar akiIMOHEPHBIX OOIIECTB
MPAKTUYECKN 3alUIIEHBl JOCTATOYHO CJIa00 M WMHU YacTo MpeHeOperaroT. Bemnka aBTOHOMHOCTh
HCTOJHUTENIbHBIX OPraHOB 3MUTEHTOB U BO3MOYKHOCTh MX KOHTPOJIA CO CTOPOHBI BJIJIENbILIEB LIEHHBIX
OyMmar orpaHu4eHa, MOCIEIHUE YacTO HE TOJHKO HUKAK HE KOHTPOJIHMPYIOT PEHICHUS HUCIOIHUTEILHBIX
OpPraHOB SMHUTEHTOB, HO OBIBAIOT CJIA00 OCBEAOMIICHBI O TAaKHUX pelIeHUsX. KIIMeHT JOoDKeH yYUTHIBATh
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H3JI0KCHHBIC BBIIIC 06CTO$ITCHBCTB3, 4TOOBI HE A0NyCTUTh YHICMJICHHA CBOUX IIpaB .]'II/I60, 10 KpaﬁHeﬁ
MCPEC, COKPATUTh UX BO3MOXKHBIC HC6HaFOHpI/IHTHBIC nOoCJIICACTBHUA.

Puck nuxeuonHocmu - PUCK, CBS3aHHBIM C BO3MOXXHOCTBIO TOTEPh MpHU peaiu3aruu POUHaHCOBBIX
AKTHBOB M3-32 U3MEHEHUS OIICHKU €€ KaueCcTBa.

JIMKBUHOCTH PHIHKA LIEHHBIX OyMar OrpaHW4eHa, U, CJICI0BATCIbHO, MOKET CO3/IaThCs CUTYaIlUs, KOT/1a
HEBO3MOXKHO OyJIeT HWCIIONHUTH cooTBeTcTByRomee llopyuenne Kimenta B momHOM oObeMe WM Jake
gacTnyHO. TakuMm o00pa3oMm, HE Bce oOcyllecTBIeHHble KIIMEHTOM WHBECTHUIIMM MOTYT OBITH JIETKO
JIMKBHJIUPOBAHBI (MPOJaHbl B HEOOXOIUMOM 00bEME U B Pa3yMHO HEOOXOIUMBIC CPOKU 0Oe3 MOTeph B
[IeHe) W WX OIEeHKa MOXKeT ObITh 3aTpymHeHa. Kpome Toro, BeiOop KimeHTOM TOrO MM WHOTO THIIA
[opyuenus w/unm apyrux e€ SIEeMEHTOB YBEIMYMBACT OJHW PHUCKH M yMEHBIIAeT Apyrue (Hampumep,
BBIOOP JTMMHTHUPOBaHHOTO llopydYeHHs yBEIMYHMBAECT PHUCK €r0 HEHMCIIOJHEHHUS B CBS3M C BO3MOXXHBIMHU
HEOJIarONPHUATHBIMHA U3MEHEHUSMH KOHBIOHKTYPBI PHIHKA, HO TIPY 3TOM OIPaHUYMBAET IICHOBOM PHCK).

Onepayuonnvlii puck - PHUCK NPAMBIX WIM KOCBEHHBIX IOTEPh [0 MPUYMHE HEHCIIPABHOCTEH
nHGOPMALMOHHBIX, JIEKTPUUECKUX U UHBIX CUCTEM, WM HU3-32 OLIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM
WHPPACTPYKTYpHl PBIHKA, B TOM YHWCIJIE, TEXHOJOTWH MpPOBEIEHHs OMNepanuid, Mpoleayp YIpaBieHus,
ydera W KOHTPOJS, WIH U3-3a JeiicTBuid (Oe3meiicTBrs) mepcoHana. B ocobyio rpymnmy omneparnnoHHBIX
PHCKOB MOKHO BBIIEIUTHh HH(POPMALMOHHBIE PUCKH, KOTOPBIE B MTOCIEAHEE BPEeMsI IPHOOPETAIOT 0CO0YIO
OCTPOTY U BKJIIOYAIOT B c€0sI COCTABISIONINE TEXHUIECKOTO, TEXHOJIOTUIECKOTO U KaJIpOBOT'O PUCKOB.
PaGota OONBIIMHCTBA TPAaJUIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXIy IPOAaBLOM U
MOKyHaTejaeM) M DJICKTPOHHBIX CPEICTB OCYLIECTBICHUS OWP)KEBOM TOPIOBIM IOIACP)KUBACTCS
BBIYHCIUTENBHBIMU (KOMIBIOTEPHBIMH) CHCTEMaMM PACChUIKHA TPUKA30B, WX HCIOJIHEHHS, CBEPKH,
perucTpanu U pac4€ToB 110 OIICPpALIUAM. Kak 1 Bce TeXHUUECKHE CpeacTtBa U CUCTEMBI, OHU ITOABCPIKCHBI
BpEeMEHHBIM c00sM U ommOKkam B paborte. BosmoxHoctn Kimenra bpokepa B 1utaHe Bo3MeIIeHHS
HEKOTOPBIX YOBITKOB MOTYT MONaAaTh MOJ OTPAHMUYCHHS OTBETCTBEHHOCTH, HallaraeMble MPOJaBLAMHU
TaKuX CHCTEM, 6I/Ip)KaMI/I, pacyCTHBIMU IMajlaTaMH I/I/I/IJ]I/I KOMIIaHUAMMU, SABJIIAIOIIUMHACA HX YJICHaMMH.
Takve orpaHW4eHHss MOTYT Pa3HHTHCS, MOITOMY 3a Bcel moapoOHOW mHMoOpMalueidl B JaHHON CBS3U
Knmenty cnemyer oGpamarthcst B Te KOHKPETHBIE KOMIIAHUH, Y€pe3 KOTOPbIE OH paboTaeT.

Kpeoummnwtit puck — puck Bo3HukHOBeHHs y KimeHnta Bpokepa yOBITKOB BCIIEICTBHE HEHCIIOJHEHUS,
HECBOEBPEMEHHOTO  JIMOO  HEMOJNHOTO  HWCHOJNHEHHWs (BKIOYas  HEIUIATe:KECIIOCOOHOCTh WU
HECOCTOSITENIFHOCTh ~ KOHTPareHTa/SMUTCHTa/HHOE) JpYroil  CTOPOHOH CBOMX  00A3aTeNbCTB B
COOTBETCTBHH C YCIOBUAMU CIENKH.

B ykazannoii cutyaru KineHt bpokepa cMoxeT NpuHYAUTENEHO UCTpeboBaTh ucronHeHue mno Crenke,
OJTHAKO, 3TO HOTPeOyeT AOMOIHUTENbHBIX BPEMEHHBIX H (DUHAHCOBBIX 3aTpaT.

Ilpouyenmmuotit puck unu puck NPOUEHMHOU CMA6KU — PUCK (BOZMOXXHOCTb) BO3HHUKHOBEHUS
(uHaHCOBBIX MOTEPh (YOBITKOB) U3-3a HEOIATONPUITHBIX U3MEHEHHUH MPOIEHTHBIX cTaBOK. [IporieHTHBIIH
PUCK MOXeT OBITh OOYCIIOBJIIEH HECOBIAJCHHWEM CPOKOB BOCTpeOOBaHMs (TIOTamieHus) TpeOOBaHWUH U
00s13aTeNIbCTB, a TAK)Ke HEOJAMHAKOBOW CTEICHBIO M3MEHEHUs MPOLEHTHBIX CTaBOK IO TPEOOBAHHSAM U
00s13aTeNILCTBAM.

Puck ynywennoii (punancogoit 6vlz00bl — PUCK HACTYIICHHUSI KOCBEHHOIO (IM0OOYHOT0) (hMHAHCOBOTO
ymiepba (HemoiydeHHass TpUOBLIb) B pe3yibTare HeocymiecTBlieHHs CHeNKu WIH OCTaHOBKU
XO3SIICTBEHHOM JesTeNsHOCTH (KOHTpareHTa o Crenke, smurenra, TC, nHoe).

Puck nposedenun 31eKmpoHHBIX onepayuii - PUCK IOTEPh, BO3HUKAIOIUX B CBA3U C UCIOJIb30BAHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPTrOBOM CUCTEMBI.

Onepaunu (CAEIKH), MPOU3BOJUMBIE Yepe3 Ty WIM HHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATHCS HE TOJNBKO OT ONEpaInii, OCYIIECTBIIEMBIX TPAIUIIMOHHBIMA METOAAMH (T.€. MPH HATHIUU
HEMOCPEJICTBEHHOTO0 KOHTAaKTa MEXAYy MPOAAaBIOM M mokymnareneMm, Kimuentom u bpokepom), HO u OT
oleparnuii, MpOU3BOJUMBIX Yepe3 ApyTrHe dJIEKTPOHHBIE TOPTOBBIE CHCTEMBL. B cilydae ocymiecTBieHUs
Kientom Bpokepa Tex Wi MHBIX CIEIOK Yepe3 KaKyr-Tr00 3JIeKTPOHHYIO TOProBylo cuctemy KimeHt
Bpokepa Oyzaer nojBepraTbest puckam, CBI3aHHBIM C paOOTOHN TaKOW CUCTEMBI, BKIIIOUAs €€ MPOrpaMMHBIE
W anmapatHble cpeacTBa. PesymbraTom sto6oro c6ost B paboTe 3JIEKTPOHHOM CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BBINIOIHEHUE Kakux-nmnbo [lopyuennii Kinuenta Bpokepa nnu ux HeBbINoIHEHHE BOOOIIE.
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Puck ocywecmenenus 3n1eKmpoHHO20 OOKYMEHMO060poma - PUCK, CBSI3aHHBIM C BO3MOXHOCTBHIO
nmoTeps npu 0OMeHe cooluieHusIMHu Mex 1y bpokepom n KitmeHTOM mocpeicTBOM 3IeKTPOHHBIX (PaiiioB ¢
HCTIOJTb30BAaHMEM CHUCTEM SJIEKTPOHHOM IOYTHI.

Hcnonp3oBaHNe HE3ANUINEHHBIX KaHAJIOB CBSI3M TAaKUX KaK 3JIEKTPOHHAS I0YTa MOXKET MPUBECTU K
HECaHKIIMOHUPOBAHHOMY JOCTYITy TPEThUX JIUI] K MOJIy4acMoi/iepeiaBaeMoii MHQOpPMAaIIMK, B CBI3U C
4eM, peXuM KOH(PHIESHIIMATFHOCTH IIepeaaBacMon/morydaeMoil HHQOPMAMd MOXKET OBITH HapyIIeH.
JlanHbIe 00CTOSATENBCTBA MOTYT MIPUBECTH K BOZHUKHOBeHHIO y KitmenTa bpokepa yOBITKOB, CBSI3aHHBIX C
HEMPABOMEPHBIM  HCIIOJIL30BAaHUEM TPETHUMHU JIMIIAMH  TOJIydeHHOUW wuHpopMmarmu o Crenkax,
npoBoauMbIX KimmentoM bpokepa onepanusx 1 cBeneHuit o KimmenTe/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opyzux c6/0poe - pUCK (HPMHAHCOBBIX MOTEPh CO CTOPOHBI KimenTa
Bpoxepa, cBs3aHHBII C IOJHOW MM YaCTUYHOM HeocBeAOMICHHOCThIO Kinenta bpokepa 06 usnepxkax,
CBSI3aHHBIX C OCYIIECTBIICHHEM onepaiuii ¢ MHCTpyMeHTaMu (PMHAHCOBOT'O PHIHKA.

Ilepen HauvamoM TmpoBeJeHUA TeX WM HHBIX onepanuit KinueHnT bpokepa nobKeH NpUHATH BCe
HE0OXO0UMBIE MEpPHI TS TIOMYYSHHS 9eTKOTO MPEICTaBICHNs 000 BCEX KOMUCCHOHHBIX U MHBIX cOOpax,
KOTOpbIe OyAyT B3uMaThcs ¢ Kiuenrta. Pazmepbl Takux cOOPOB MOTYT BBIYUTATHCS U3 YUCTON MPUOBLIN
KrnnenTa (mpu Hamm9un TakOBOW) FITHM YBEITHMYMBATH pacxoab! KimeHra.

Puck Hnedocmudicenua UHEECMUUUOHHBLIX Ueaell - PUCK TOTEpb, BO3HUKAIONIMX B CBI3U C
HegocTmwkenneM Knnentom bpokepa cBOMX MHBECTUIIMOHHBIX LIEJeH.

Her Hukakoil rapaHTuu B TOM, YTO COXpaHEHHME U yBeJIWYeHHE KamuTana, kotoporo Kmuent Bpoxepa
xoueT nobutecs, Oyner mocturHyto. KimeHT Bbpokepa MoXeT moTepsTh 4acTh WM BECh KalMTall,
BJIO’KEHHBIN B orpeneneHHble PuHaHcoBble akTUBbI. KiueHT Bpokepa monHocThio 0THaeT cebe OT4eT O
pHUCKax MO CMBICIY HACTOSIIETO IyHKTa, CAMOCTOSITENILHO OCyIIeCTBIsieT BbiOOop Tumna [lopydenuii Ha
COBEpLICHHE CIENIOK ¢ PUHAHCOBBIMU aKTHBAMH U MX MapaMeTPOB, HAWIYUYIINM 00pa30oM OTBEYAOIINX
€ro LeMsIM U 3aJa4aM HHBECTUPOBAHMS, U CAMOCTOSTEIbHO HECET OTBETCTBEHHOCTH 33 CBOM BBIOOD.

Pucku, ceazannvie c oeiicmeuamu/bezdeiicmeuem mpemovux auy - GyHKIHMOHUPOBAHHE (PUHAHCOBBIX
PBIHKOB TIpEIIIoNaraeT AEATeIbHOCTh psiia MPOPECCHOHATBHBIX yYaCTHUKOB PBIHKA LEHHBIX Oymar H
WHBIX IOPUANYECKHX JIUI, SIBISIOMIMXCS TPETPUMHU JIMIIAMHU II0 OTHOWICHHIO K bpokepy, omHako,
WCTIOJIHEHUE 00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIy4asX MOXKET ObITh HEBO3MOXKHO 0e3
OCYIICCTBJICHUA TAaKUMHU TPECTbHUMHU JIMLAMU OIPCACICHHBIX IOPpUINYCCKUX U (baKTI/I‘ICCKI/IX IleﬁCTBHﬁ
(mampumep, neivictBus/Oesneiicteust banka Poccum, permcrpatopoB, Iemo3WTapueB, HWHBIX IHUI]). B
yKa3aHHBIX CIy4asXx CYIIECTBYET PUCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO HCIIOJHEHUS 003aTeNbCTB 110
Cnenxam.

Puck cosepumenua Coenok, npueooamjux K HENOKpuImOW no3uyuu - B PE3ylbTaTe COBEPIICHUS
Cnenok, TOpHUBOASIIMX K  HEMOKPBITOM  MO3MIMM  TPOMCXOJUT  YBEIMYEHHUE  Pa3MEpOB
BBIIIICTIEPEYUCIIEHHBIX PHCKOB 33 CUET TOTO, YTO BEIMYMHA MPUBJICUEHHBIX CPENCTB (ICHEKHBIX CPENICTB
W/WIN LEeHHBIX Oymar), mpeBsilaeT coocTBeHHbIe cpeacTBa Kimenra bpokepa n npu HeOmaronpusTHoM
it Kinnenta Bpokepa M3MEHEHHMM PBIHOYHBIX LIEH OOBEM IOTEPh MOXKET CPAaBHATHCS WM JaKe
MIPEBBICUTH pa3Mep CPEICTB, IPUHUMAEMBIX JJI pacueTa Y pOBHS MapiKy, YTO MPUBOAMT K MOTEPE YaCTH
nin Beex cpenctB (axtuBoB) Knuenta bpokepa. Taxke mpu coBepmennn Kinnentom bpokepa Caenok,
NPUBOJAIIMX K HEMOKPHITOW mo3uimy, y Kimenta bpokepa BO3HMKAIOT cieAylomuye JOMOJHUTEIbHBIE
BUJIbI PUCKOB:

Puck HencnonHeHnus uinu yactuyHoro ucrnonHeHus [lopydenus Ha coBepiienne Cneiaok, IPUBOAAIINX K
HETNOKPBITOHM MO3UIKH 110 YCMOTpeHHIo bpokepa.

Cosepmas Crenky, NpUBOASILYIO K HENOKPBITON no3uuuu, KinneHnt bpokepa HeceT puCK yBETUYEHUS
IleH Ha IeHHble Oymaru, nepenannsie Knnenty Bpokepa. Kiment Bpokepa o0si3aH BepHYTh IIEHHBIC
OyMaru HE3aBHUCHMO OT M3MEHEHHsI MX CTOMMOCTH. [Ipm 3TOM Tekymmass peIHOYHAsI CTOMMOCTbH IIE€HHBIX
Oymar MO>KeT 3HaYUTEIbHO MPEBBICUTH HX CTOUMOCTH IIPH IIEpBOHAYATIBHOH MPOAaXKe.

Cosepmmias Chenky, MpUBOASAIIYIO K HEMOKpHITONW mo3unnu, KiimeHT bpokepa HeceT IIeHOBOM PUCK KakK 10
aKTHUBaM, MPHOOPETEeHHBIM Ha COOCTBEHHBIE CPEACTBA, TaK W MO aKTHBAM, SBISIOUIMMCS OOECIIedeHUEM
obs3aTenscTB Knmenra nepen bpokepom. Takum 00pa3zoM, BeTMUMHA aKTHBOB, OJBEPIalOLINXCS PUCKY
HeONIaronpuaATHOrO M3MEHEHHUs! LIeHBI, OONblIe, HEeXeNu Npu 0ObIYHOH Toprosie. COOTBETCTBEHHO U
YOBITKM MOTYT HACTYITUTH B OOJBIINX pa3Mepax MO CPAaBHEHHUIO C TOPTrOBJIEH TONBKO C MCIOJIH30BAHHEM
cobcTBeHHbIX cpeactB Knuenra bpokepa.
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Knment Bpokepa 00si3yeTcs moaaepKuBaTh AOCTATOYHBIN YpOBEHb OOECIIEUEHHUs] CBOMX 0O0s3aTElbCTB
nepen bpokepa, 4To B ONpeneNeHHBIX YCIOBUSIX MOXKET MOBJIEYb HEOOXOAMMOCTh 3aKIIIOUEHHS CIIEIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSHUS PhIHOYHBIX LIEH M TEM CaMbIM PEaJIN3alUI0
PHUCKOB TOTEPU J10XOJa, PUCKA TOTEPU HHBECTUPYEMBIX CPEACTB WM PUCK HOTEPbh, MPEBBHIMIAIOLINX
WHBECTHPYEMYIO CYMMY.

[Ipu mebmarompustHoM mis KineHra bpokepa ABMKCHWHM IEH IS TOMICPKAHUS Y POBHS MapXH B
ClIy4asiX, IpeJyCMOTPEHHBIX BHYTPEHHUMHU JOKyMmMeHTamu bpokepa, [Tozunus Knuenra bpokepa Moxer
OBITh IPUHYTUTEILHO JTUKBUIMPOBAHA, YTO MOXKET IIPUBECTU K Pealu3allii PUCKa TTOTESPH JI0X0/1a, PUCKA
MIOTEPH MHBECTUPYEMBIX CPEJICTB WIIH PHUCKA ITOTEPH, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

Puck coeepuienusn onepayuii na Cpounom pwviHKe - PUCK, CBSI3aHHBIM C BO3MOXHOCTBIO IIOTEPhL IPH
COBEpILICHHUH CIENOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOUEPCH U ONIIMOHBI).
[Ipu coBepiieHNM CAECTOK Ha CPOYHOM phIHKE KIIMEHT 1oKeH UMETh B BUy CIEIyIOIlee:
Pacuetnpie u Kiupunroeie Ilamatel ToproBbIX CHCTEM MNPOU3BOAAT €XKEIHEBHOE HCUUCICHHE
BapHaIllMOHHON MapXM B COOTBETCTBUM C KOTHPOBAJIbHBIMHM IICHAMH, YCTAHABIMBAa€MbIMH 10 UTOTaM
Topros. B cBs3u ¢ 3tuM, Knuent bpokepa MoxkeT B cpaBHUTENBHO KOPOTKHM MEpHO]T BpEMEHH HOTEPSTH
BCE CBOM CPEICTBA, JNEIMOHWPOBAaHHbIE B BUAE rapaHTuiiHoOro oodecmnedeHusi. C Apyrod CTOPOHBI, AJIS
noxnepxanus no3unuu Kimmenra bpokepa ot KimenTta bpokepa MokeT motpeOoBaTbcs BHECTH CPENCTBA
Ha TOKPBITUE MOTEpPh [0 BapHALMOHHON Mapke 3HAuUMTENIbHOTO pa3Mepa M B KOpoTkuil cpok. Ecmu
Kinnenr Epoxepa HE CMOXCET BHECTU 3THU OOIIOJHUTCIIBHBIC CPEIACTBA B yCTaHOBHGHHLIﬁ CpPOK, MMO3nunu-d
Kmuenta Bbpokepa MoxkeT OBITh TPUHYOUTENHHO 3aKkpbiTa ¢ yObiTkOM, W Kiment bpokepa Oyzer
OTBETCTBEHHBIM 32 JIF000I 00pa30BaBIIMICS B PE3YJIBTATE 3TOTO ASUITUT CPEIICTR.
HpI/I OMPCACIICHHBIX CJIOKMBIIUXCA Ha PBIHKE YCIOBUAX MOXCET CTaThb 3aTPyAHUTCIIBHBIM WA
HEBO3MOKHBIM 3aKpbITHE OTKpBHITONM mo3unuu Kinumenta bpokepa. DTo MOXKET MpOU30MTH, Hampumep,
KOTJia B CHITy OBICTPOTO IBH)KEHUS LIEH TOPIH OyAyT NPUOCTAHOBJICHBI MIIM OTPAHUYEHBI.
[Mopyuenusi, HanpaBieHHbIe Ha orpaHuueHue yObiTka Kimenta Bpokepa, HeoOs3aTenbHO OrpaHuvar
yobiTkn Knuenrta Bpokepa no mpezmosiaraeMoro ypoBHs, TaK Kak B CJIOXKMBIIEHCS Ha PHIHKE CUTYaLMH
MOJKET 0Ka3aThCsl HEBO3MOXKHBIM UCTIOJIHUTH Takoe IlopyueHne o oroBOpeHHO LeHe.
Hacrosimum Bpokep npenynpexxaaet Knuenrta, 9To B OMpeNeNCHHBIX CIyYasX B IEISIX MUHUMHU3AINH
pHCKa HEUCIIOMHEHHUS 00sI3aTENbCTB YIaCTHUKAMU OUPKEBOM TOPTOBIIM M UX KIHMCHTAMU:

- TOpI‘OBaH CUCTEMA UMCCT IPaBO NPHUHYAUTCIBHO 3aKPLITh MO3UIUN YYACTHUKOB U UX KJ'II/ICHTOB,

MPUOCTAHOBUTH WM OTPAaHUYHUThH TOPTH;

- BpOKep HUMECT IPAaBO MMPUHYAUTCIIBHO 3aKPbITh NO3UIIUN Knuenra u ero KJIMCHTOB;

— bpokep mmeer mpaBo nmarte I[lopydenne ToproBoil cucremMe Ha NPUHYIUTEIHHOE 3aKpPHITHE
no3urii ceoux KimeHTos.

[Ipu srom Knment Bpokepa MokeT HEZOMONYyYUTHh MPUOBUIB, TUOO MOHECTH YOBITKH. B aTOM citydae
Bpoxkep He komneHcupyeT KiTueHTy HEIOMONy4YeHHY O PUOBLIb, JIN00 YOBITOK.

Hacrosimum Bpokep oOpamiaer BauManue KnneHTa Ha TO, YTO KOTUPOBKH HA PBIHKE (BIOUEPCHBIX U
OIIIMOHHBIX KOHTPAaKTOB MOTYT 3HAYUTEIBHO U3MEHATHCS KaK B TEUEHHUE JIHSA, TaK U OT OJTHOTO TOPrOBOTO
IHSL K JpyroMy. BBumy 3Toro, Bce CriopHBIE BOIIPOCHI, BO3HHUKAIOUIME MPH TOPTOBie (PHIOUEPCHBIMHU H
OINIIMOHHBIMU KOHTPAKTAMH, CIEAYET pEIlaTh HE3aMeIIIUTEIBHO.

Pucku, cea3anHble ¢ UCNOB3OGAHUEM RPOZPAMMBL 015 IJIEKMPOHHBIX GLINUCTUMETbHBIX MAULUH,
nOCpeoCcmeom KOmMopvix npedoCmagialomca UHOUGUOYAIbHbIE UHEECHIUYUOHHbIE DEKOMEHOAY U — B
ciyyae 3akiodeHusi Kimentom gnoroBopa o0 uHBeCTUIIMOHHOM KoHcyinbTHpoBanun ¢ AO Kb
«CutnbaHK» MOTYT BO3HUKATh pAa3lW4HbIE PHUCKH, CBA3aHHBIE C TEM, YTO HWHIUBHIyaJbHbIC
WHBECTHUIIMOHHBIE pexoMmeHmanuu (OT4deTsl ceccun) mpepocTaBisitorcs Kimenty mnporpammoit B
OTHOIIIEHWH OTPAaHWYCHHOTO TepeYHs IEHHBIX Oymar (yka3zaHbl B COOTBETCTBYMOIIEeM aorosope). Ilpu
3TOM, MOTYT BO3HHKAaTh CUTyallid BPEMEHHOIO NpeKpauleHus (orpaHuyeHus) paboTOCHOCOOHOCTH
nporpaMmel, korga KineHT nomkeH OyZeT caMOCTOSATENbHO OLIEHUTh BBIOPAaHHYIO UM IICHHYIO0 Oymary u
cnenky. Kpome Toro, HemosiHOe, HETOYHOE, HECBOEBPEMEHHOE IIpejcTaBiieHue cBeneHuid KiueHnToMm o
cebe (JIOBEpEHHBIM JIUIIOM O CBOEM JIOBEPUTEIIE) MOXKET MPUBECTH K HETOYHOCTSM IPH IOATOTOBKE
nporpaMMoii  OTYeTOB ceccHM, B YAaCTHOCTH, HE YYMTBHIBAIOLUIMX ONpejAeieHHbIEe (aKkTHueckue
00CTOATENHCTBA, BIUSIONINE Ha MX coaepkanne. Kpome toro, OTueT ceccmm MMeEET CPOK JEHUCTBUS,
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YKa3aHHI>II>’I B J0roBopc 00 HWHBCCTUIIUOHHOM KOHCYJbLTUPOBAHUU. OTyeT ceccMM HE MOXKET
paccMaTpuBaTLCA U HC ABJIACTCS FapaHTPICﬁ KaKOH-Tu00 AOXOJHOCTHU, U PCUHICHUC 00 HWHBCCTUPOBAHUU, A
TaKXKC CI)I/IHaHCOBBIC MMOCJICACTBUA COBEPHICHUA CHOCIOK C I[IECHHBIMU 6YMaFaMI/I BO3JIararoTcs
HCKIIIOUNTENbHO Ha KiueHra.

Kpome Toro, HEoOXOIUMO YUMTHIBATH BO3MOXKHOE BO3HHKHOBEHHE KOH(IMKTa WHTEPECOB B XOJE
nesiTensHOCTH bpokepa, Korma oH HCMONHSAET (YHKIMM WHBECTHIIMOHHOTO COBETHHKA, MPOSBICHUS
KOTOPOTO TIOJPOOHO OMHCAHBI B JOTOBOPE 00 WHBECTHIIMOHHOM KOHCYIHTHpPOBaHMU W OTYETE CECCHU.
bpokep mpennpuHUMaeT pa3iUYHbIC NSUCTBUS AJIs1 HEJOMYIICHUS €ro MPOSIBICHUS U OKa3aHUs KaKoTo-
nu6o BugHUsA Ha KimenTa.

Knwment Bmpase 1o 3ampocy MONyduTh MH(GOPMAIMIO O KOMHCCHH bpokepa, MHBIX IIIaTekax B aapec
Bpokepa wnu mopsake ux ompeneneHus, MHOOPMALMIO O MAeBOM HMHBECTUIMOHHOM (OHIOE W €ro
WHBECTUIIMOHHBIX Masix (B ciay4ae eciu Bpokep OKaspIBaeT YCIyrd MO MPHOOPETEHUIO MAaeB MAaeBBIX
WHBECTUIIMOHHBIX (OHIOB), O MPOW3BOAHOM (PHHAHCOBOM HHCTpyYMeHTe (B ciydae eciam bpoxep
OKa3bIBAaCT YCIYTd IO 3aKIIOYEHHIO JIOTOBOPOB, SIBISIOMIMXCA MPOU3BOAHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTaMH), a TaKKe WHYI0 HH(pOpMaIHIo, mperycMoTpeHHyto ao3. 11 m. 2.3. basoBoro cranmapra
3aIIUTHl NIPaB M MHTEPECOB (U3MUYECKUX M IOPUAWYECKUX JIMIl — HOJydaresied (PMHAHCOBBIX YCIYT,
OKa3bIBa€MbIX WICHAMH CaMOpETYIMPYEMBIX OpraHm3alMii B cdepe (HUHAHCOBOTO  PHIHKA,
00BETUHSAIONINX OPOKEPOB.

Bce BbleckazaHHOe HMeeT LeJbI0 NOMO4Yb KilMEHTY NOHSTH PHCKH JTOro BHAa Ou3Heca,
onpeaeJuTh UX NPUEMJIEMOCTb, PEAJIbHO OWEHUTHh CBOM (PMHAHCOBBLIE LEJU U BO3MOMKHOCTH U
OTBETCTBEHHO MOJ0WTH K PellIeHNI0 BONMPOCA 0 BLIOOpEe MHBECTUIIMOHHOI CTPpaTernu.

Jexgapanusi 0 pucKax, CBSI3aHHLIX C 3aKJII0Y€HHEM JI0T0BOPOB, SIBJSIIOLINXCS MPOU3BOAHBIMH
g_)I/IHaHCOBbIMH HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCA IIEHHbIE OyMaru
MHOCTPAHHBIX JMHTEHTOB WJIH HHIAEKChI, PACCUMTAHHBbIE 10 TAKMM IIEHHBLIM OyMaram.

Henbto HacTosmiel Jleknapanuu siBisieTcs npeaocTaBieHue obmield nHGopMaluu 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKIIOUYCHHEM JOTOBOPOB, SIBISIOMINXCS MPOWU3BOIHBIMU (DMHAHCOBHIMH MHCTPYMEHTAaMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccunTaHHblE TIO TakUM IIEHHBIM Oymaram (Jlajiee — MpOW3BOJHBIE (DWHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM 0a3WMCHBIM AaKTHUBOM). 3aKJIIOY€HHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C PHCKAMH,
XapakTepHBIMH JJIi BCEX MPOM3BOJAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, a TaKke CIeUU(pUIeCKUMHU
pHUcKaMHu, 00yCIOBICHHBIMA HHOCTPAHHBIM POUCXOKACHUEM 0a3lCHOTO aKTHBA.

Pucxu, CéA3aHHblE C npou3eodnbmu ¢MHaHCOBblMM UHcmpymenmamu

JlaHHBIE WHCTpYMEHTHI moAxoaar He BceM Kimmentam bpokepa. bomee Toro, HEKOTOpbIE BHIBI
MIPOM3BOJHBIX (DHUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM pHCKa, 4yeM Jpyrue. Tak,
MIpH TIOKYIKE OINIMOHHOTO KOHTpakTa notepu Kimenta bpokepa He MpeBBICAT BENTWYMHY YIUTAUEHHBIX
MpeMHUH, BO3HATPAXKACHHUA M PACXOJOB, CBA3aHHBIX C UX coBeplieHueM. [Ipojaka OIMIIMOHHBIX
KOHTPAaKTOB C TOYKH 3PEHHUS] PHUCKA KIHEHTa M 3aKII0OYeHHE (DbIOYEPCHBIX KOHTPAKTOB, (hOPBapAHBIX
KOHTPAKTOB M CBOIl KOHTPAKTOB COIMOCTaBHUMBI — IPHU OTHOCHTEIBHO HEOONBIINX HEOIaronpusTHBIX
KOJIeOaHUsIX IIeH Ha pbIHKe BBl moaBepracTech pHCKY 3HAYHUTENBHBIX YOBITKOB, NPH 3TOM B CiIydae
npoaaxu (HpIOYEPCHBIX M (HOpBAapOHBIX KOHTPAKTOB M MPOAAXKH OILMOHOB Ha IOKYNKY (OILHMOHOB
«KOJIJI») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPILEHHE CAEIOK MO MPOAaXKe OMIMOHHBIX
KOHTPAKTOB M 3aKIto4YeHUe (bIoYepCHBIX M (PopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/IOBAHO
TOJIKO ONBITHBIM HWHBECTOpaM, OOJIAAAIOUIMM 3HAYUTEIbHBIMH (UHAHCOBBIMH BO3MOXXHOCTSMH U
MPAaKTUYECKUMH 3HAaHUSIMU B 00J1aCTH IPUMEHEHHS HHBECTUIIMOHHBIX CTPaTEeTnil.

Hacroamas nexmapamusi OTHOCHTCS Takke W K MPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTAM,
HaTpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JIPYTUX orepanyii Ha (OHI0BOM phIHKE. BHHMaTeNnbHO OlleHHTE,
Kak Bamm npousBogHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEPALMsIMU, PUCKU [0 KOTOPHIM
Br1 HamepeHs! orpaHuYnTh, 1 yoeauTech, 4To 00beM Bariel mo3uuyu Ha CPOYHOM PHIHKE COOTBETCTBYET
00BEMyY TIO3HMIIMY Ha CTIOT PBIHKE, KOTOPYIO BbI xemxupyere.
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[Momumo oOmmIero peIHOYHOTO (IICHOBOTO) pHUCKa, KOTOpbId HeceT KiumeHt Bpokepa, comepriaroimuii
orepalyi Ha PbIHKE LIEHHBIX Oymar, Bbl, B ciydae 3akitoucHHs (PbIOYEPCHBIX, (DOPBAPAHBIX U CBOI
JOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydae MPOJAXKU OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEeOIarompHUATHOTO U3MEHEHUS [IEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBIISIONIMXCS 0A3UCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PHUCK B OTHOIICHHHM AKTUBOB, KOTOPBIC CITy>KaT
oOecreyeHneM.

B cnywae HeOnaronpusTHOrO M3MEHEHUS IIeHBl Bbl MOXETe B CPABHHUTENLHO KOPOTKHH CPOK TOTEPSTH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecnm Bama uHBecTHULMOHHAas  CTpareruss IPEAyCMaTpUBAaeT  BO3MOXKHOCTb  BO3HUKHOBEHHS
HEOOXOIUMOCTH 3aKpPbITHS IMO3ULIMU 110 COOTBETCTBYIOIIEMY KOHTPAKTy (MJIM 3aKIIOUEHHS CHENKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIKaeT PHUCK IO JAaHHOMY KOHTpakTy), oOpalnaiiTe BHUMaHHE Ha
JINKBUAHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KAK 3aKPBITUE ITO3ULMM 110 HEMMKBHUHBIM KOHTPAaKTaM
MOJKET MPUBECTH K 3HAYUTEIBHBIM JOTIOJTHUTEIBHBIM yOBITKAM B CBSI3W C UX HHU3KOW JIMKBUAHOCTEHIO.
OO6partuTe BHUMaHME, YTO, KaK MPABUJI0, KOHTPAKTHI ¢ O0JIee OTAAJCHHBIMU CPOKAMHU HUCTIOJIHEHHS MEHEe
JIUKBUIHBI IO CPABHEHHUIO C KOHTPAKTaMH C OJITM3KUMH CPOKAMH UCTIOTHEHHS.

Ecmu 3axmrouenHslii Bamu  1oroBop, SIBISIOMIMACS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUICH, U Y Bac Bo3HHKIa HEOOXOAMMOCTH 3aKpbITh IMO3MLHMIO, 00s3aTEIbHO paccMaTpuBaiiTe
[IOMHMMO 3aKpBITHA MO3ULHUH 10 JaHHOMY KOHTPAKTY albT€PHATHBHBIE BapUAHTHI HCKIIOYECHHSA PHCKa
MOCPEJICTBOM 3aKJIIOYCHHUSI CHIEIOK C WHBIMH TPOM3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH WU C
0a3uCHBIMU aKTUBaMHU. VICHONb30BaHHME aJbTEPHATUBHBIX BAPHAHTOB MOXKET IPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM IMO3UIWK U MOTEPU B LIEHE MOTYT IIPUBECTH K YBEIMYCHUIO YOBITKOB
MO CPaBHEHHIO C OOBIYHBIMH CIICITKAMH.

Bamm Ilopyuenusi, HanpaBieHHbIC Ha OIpaHUYCHHUE YOBITKOB, HE BCErJa MOTYT OTPaHHYUTh MOTEPU 10
MPEATIOIAracMoOro YpOBHsl, TaK KaK B paMKaxX CKJIJbIBAIOLICIICS HA PHIHKE CUTYallMy UCIIOJIHEHUE TaKOTro
ITopyuyenus no ykasaHHod Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ozpanuuenue pacnopisncenun cpedcmsamu, AGIAIOUWUMUCA obecneuenuem

HUmymecTBo (4acTh HMMyILIECTBa), NpHHAIEKaee Bam, B pe3ynpTare 3akiIOueHHs JIOrOBOPA,
SIBJISTFOLLETOCS] IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SBIATHCS 00eCIedeHneM UCTIOHEHUS
Bammx 00s3aTenbCTB MO JIOTOBOPY M PACHOPSDKEHHE MM, TO €CTh BO3MOXHOCTH COBeplieHus: Bamu
CHIENOK ¢ HUM, OyJer orpaHuveHo. Pasmep obecrieueHusi M3MEHsIETCS B MOpSIKE, MPEAyCMOTPEHHOM
JOroBOpoM (crienurKanueld KOHTPaKTa), U B pe3yibraTe Bol MoxkeTe ObITH OTpaHUYEHBI B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM JI0 3aKJII0UEHUS JOrOBOpa.

Puck npunyoumensvHozo 3aKpblmus RO3UUUU

He6naronpm{THoe HU3MCHCHUC ICHBI MOXKET NPUBECTH K HGO6XOI[I/IMOCTI/I BHECTH OOIIOJTHUTCIIbHBIC
CPEICTRA JUIsl TOTO, YTOOBI IPUBECTH 00ECIICUCHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB
u Opokepckoro [loroBopa, 4To JOIDKHO OBITH CHENAHO B KOPOTKHM CPOK, KOTOPOTO MOXET OBITh
HejocTaTouHo 11 Bac. Bpokep B 3TOoM ciiydae BmpaBe Oe3 Barero JomojHUTEIBHOTO COTJIACHs
(IIPUHYAUTCIIBHO 3aKpPbITh IO3UIUIO», TO €CTh 3aKJIYWUThL OOT0BODP, HBHHMMHﬁCH ITPOU3BOJHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM IPHOOPECTH IIEHHbIE OyMaru 3a cueT Bammx IeHeXHBIX CPeNCTB, WIN
npojath Bamm 1ieHHBIE OyMaru. OTO MOXET OBITh CAENAaHO IO CYIIECTBYIOIIUM, B TOM YHCIE
HEBBITOAHBIM, IICHAM U IIPUBECTU K BOSHUKHOBCHUIO Y Bac YGBITKOB.

[IpunynurenbHOE 3aKphITUE MO3ULUU HAMNPABICHO Ha YMpaBieHUE puckamu. Bl Moxere moHecTH
3HAYUTENbHBIC YOBITKU HECMOTPS Ha TO, YTO IOCIIE ATOTO U3MEHEHHE IIeH Ha (DMHAHCOBBIE MHCTPYMEHTHI
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MOKCT IMPUHATH 6HaFOHpI/I}ITHOC JUISL Bac HaIllpaBJICHUC, U Bui MOJIy4YUJIN OBI J0X0Hd, €CIIn 60n1 Barra
IIO3UIUsA HE OnL1a 3aKpbITa.

Pucku, 06ycnoenermbte UHOCMPAHHbBIM npoucxoafc()enuem b0azucnozo akmuea
Cucmemnwepucxu

[IpumenuTensHO K 0a3MCHOMY aKTHBY HMPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LEHHBIM OyMaram
WHOCTPAaHHBIX 3MUTEHTOB M MHIECKCAaM, PACCUMTAaHHBIM I10 TAaKMM LIEHHBIM Oymaram, CUCTEMHBIE PHUCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JONOJHSIOTCS aHAJOTMYHBIMHU CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTpaHe, TAC BBIMYIIEHBl WM OOpaIlalOTCs COOTBETCTBYIOLIME WHOCTPAHHBIC LIEHHBIC
Oymaru. K ocHOBHBIM (akTopam, BIHMSIOIIAM Ha ypOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTyalusl, OCOOCHHOCTH HAIlMOHAJIBLHOI'O 3aKOHOAATENbCTBA, BAIIOTHOI'O PETyIUPOBAHUS
U BEPOSITHOCTh UX M3MEHEHHS, COCTOSIHUE TOCYAapPCTBEHHbIX (DHHAHCOB, HAJTMYKME U CTEIIEHb Pa3BUTOCTH
(MHAHCOBOI CHCTEMBI CTpaHbl MECTa HAaxXOXKICHHS JHIA, OOSN3aHHOTO 1O HHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb cucTEeMHOro pucka MOTYT OKa3bIBaTh BJIMSHHE M MHOTHE Apyrue (akTopel, B TOM YHUCIE
BEPOATHOCTb BBEJCHUS OrpaHMYEHUM HAa WHBECTUIMM B OTIENbHbIE OTPAaciAd 3KOHOMHMKH WIH
BEPOSTHOCTh OJHOMOMEHTHOW JCBAJIbBAIIMM HAIMOHAIBHON BamrOThl. OOIICTPUHITON WHTETPabHOU
OLICHKOM CHCTEMHOI'0 pHUCKAa WHBECTHLHMN SIBISIETCS «CYBEPEHHBIH PEUTHHI» B HMHOCTPAHHOW WIH
HallUOHAIIBHOW BAJIIOTE, IPUCBOCHHBIM CTpPaHE, B KOTOPOH 3aperucTpUpPOBaH 3MUTEHT HHOCTPAHHOU
LEeHHO} OyMaru, MexayHapoJHbIMH peiituHroBeiME areHTcTBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, omHako ciemayeT UMETh B BUAY, YTO PEUTHHTH SIBISIOTCS JIUIIH OPUEHTHPAMHU M MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B HacTosmee BpeMs 3aKOHOJATENBLCTBO JIOIYCKAa€T BO3MOXKHOCTb 3aKIHOYEHUS POCCUHCKHUMH
HWHBECTOPaMH JIOTOBOPOB, SBIISIIOIINXCS POCCUMCKUMH HPOU3BOAHBIMU (DHHAHCOBBIMH HMHCTPYMEHTaMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LICHHbIE OyMard HMHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccurTaHHbBIE 110 TAKKM LIEHHBIM OymMaraMm. Mexay TeM, CyIIeCTBYIOT PUCKH U3MEHEHUS PEryJIsITHBHBIX
MOJIXO/IOB K COOTBETCTBYIOIIUM OIEpPAlHsiM, B pe3yJbTaTe YEro MOXKET BO3ZHHKHYTh HEOOXOIMMOCTH
COBEpIIATh CHCJIKM, HAlpaBJICHHbIE HAa MPEKpalleHue 00513aTeIbCTB 10 YKa3aHHBIM JI0TOBOPaM, BOIIPEKH
Bammm nanam.

Ilpasoewie pucku

HeoOxomumo oTnaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIE (PMHAHCOBBIC WHCTPYMEHTHI, SIBIISIOIIAECS
0a3MCHBIMH aKTHBaMH HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErAa SBISIIOTCS aHAJIOTaMH
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, npenocTaBiisieMble 110 HUM IIpaBa U IpaBuiia
WX OCYIICCTBICHUS MOTYT CYIIECTBEHHO OTIWYaTbcd OT IMpPaB IO POCCHHCKUM (PHHAHCOBBIM
WHCTPYMEHTaM.

Bo3moxHocTH cyneOHOH 3alMThl IpaB 10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAaHHBIM
0a3MCHBIM aKTHMBOM MOTYT OBITh CYIIECTBEHHO OTPAHUYEHBl HEOOXOJMMOCTBIO OOpAIICHUs B
3apyOexHble CyJeOHbIE U IPABOOXPAHUTENLHBIE OPTaHbl [0 YCTAHOBIECHHBIM TPaBUIIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTIMYaThbcsl OT JeiicTByromux B Poccuu. Kpome toro, Bel B GonbIIMHCTBE Cly4aeB He
CMOJKETE IMOJIaraThCsl Ha 3alIUTY CBOMX IIPAB U 3aKOHHBIX MHTEPECOB POCCUICKUMHM YIIOJIHOMOYEHHBIMHU
OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTre nH(OpMaIuy B OTHOLIEHHH HHOCTPAHHBIX IIEHHBIX OyMmar, SBISIONUXCS 0a3UCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBIIAETCS TI0 NIPaBUIIaM, ACHCTBYIOIINM 32 PyOexoM,
W Ha aHTJMACKOM si3blke. OLEHHWTE CBOIO TOTOBHOCTH aHAIM3MPOBATh MH(OpMAIMIO HA AHTIUHCKOM
SI3BIKE, & TAKXKE TO, IOHUMAaEeTe JM BbI OTIHYUS MeXIly NpUHATBIME B Poccuu npaBuiaMu (puHaHCOBOH
OTYETHOCTH, MEeXIyHapOAHBIMU CTaHIApPTaMH (MHAHCOBOM OTYETHOCTH WM NpaBHiIaMH (UHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM MyOJIMKYyeTCS HHPOPMALMS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.
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Taxxe poccHHCKHE OPraHU3aTOPBI TOPTOBIH U (M) OPOKEPHI MOTYT OCYIIECTBIIATH MIEPEBOJ] HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAINK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMUTEHTOM s Barrero ymno6ctea. B aTom
Cllydae TIepeBOJ MOXKET BOCIHPHHHMATHCS HCKITIOYUTEIHFHO KaK BCIIOMOTATelNbHAss WHGOpPMAIUS K
OUIMATBLHO PACKPBITHIM JOKYMEHTaM (MH(pOpMaIu) Ha MHOCTPAHHOM s3bike. Bcerma yuuThiBaliTe
BEPOSITHOCTH OIIMOOK MEPEeBOJYMKA, B TOM HYHCJE CBS3aHHBIX C BO3MOXKHBIM PaziIMYHBIM HEPEBOJOM
OJTHUX U TeX ’K€ NHOCTPAHHBIX CIIOB | (hpa3 MIIM OTCYTCTBHEM OOIIENMPHUHATOTO PYyCCKOTO SKBUBAICHTA.
YuureiBasi BbIIEN3/10:KeHHOe, pekoMeHayeM Kiaumentam Bpokepa BHHUMATE/IBHO PaccMOTPeTh
BONPOC 0 TOM, SIBJSIIOTCS JIM PUCKH, BOSHUKAOIINE IPU NMPOBEIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiembiMu 1Jsi Kimenta Bpokepa ¢ yuyeTroM ero MHBeCTMUMOHHBIX Hejled M (PMHAHCOBBIX
BO3MOkHOcTeil. [Jannas [lexkgapauusa He uMeeT cBoed meiabio 3actaBuTth Kiuuenta Bpokepa
0TKa3aTbCsl OT OCYILIECTBJIEHUS] TAKUX ONepaluii, a MPU3BAHA MOMOYb €My OLEHUTb MX PUCKH U
OTBETCTBEHHO MOAOMTH K pelIeHHI0 BONMPOca O BhIOOpe CBOeil MHBECTHIHOHHOH CTpPaTernu H
ycJ10BHii 1orosopa ¢ bpokepom.

Jlekaapanus 0 pMCKaX, CBI3aHHLIX C HHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OyMAaru.

Lenpro HacTosmelt Jlexmapanuu sBiseTcs npepocTapienne Kimmenty nadopMannm o piuckax, CBI3aHHBIX
C TNpHOOpETeHHWEM WHOCTPAaHHBIX IEHHBIX Oymar. MHocTpaHHble UEeHHbIE OymMard MOTYT OBITH
nproOpeTeHkI 3a PyOeKOM HITH Ha POCCHUIICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

Wnoctpannsie LlenHple Oymaru, He AOMyIICHHBIE K MyOIHMYHOMY pa3MEIICHUIO W (WIH) MyOIUYHOMY
obpamenuto B Poccuiickoit ®epepannu, a TakKe HHOCTpaHHbIE (DUHAHCOBBIE HMHCTPYMEHTHI, He
apisromecst LleHHsIMu  Oymaramu, He MOTYT MpeaiaratbCsi HEOTPaHHYCHHOMY KpYTy JIHIl WU
HEKBaJM()UIMPOBAHHBIM HHBECTOpPAM ¥ MOTYT NPHOOPETaThCsl TONBKO KBANMM(HUIMPOBAHHBEIMHU
WHBECTOpPaMH B paMKax, OMpeeNIeHHBIX POCCUHCKUM 3aKoHOJaTeNbcTBOM (DenepanbHbii 3akoH Ne 39-
@3 ot 22.04.1996 rona «O phIHKE EHHBIX OyMary).

OmnepauysM ¢ HHOCTPaHHBIMH LIEHHBIMH OyMaraMu MPHCYIIU OOIIUE PUCKH, CBSI3aHHBIC C ONEpalUsMH
Ha pBIHKE IIEHHBIX OyMar, co CIeIYIOMINMU OCOOCHHOCTSIMH:

Cucmemnuvle PUCKU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHZIOBOMY PBIHKY, JOMOJHSIOTCS aHAJIOTMYHBIMA CUCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMHU CTpaHe, TJe
BBINMYILICHBl MJIM OOpalaroTcs COOTBETCTBYIOIME HHOCTpaHHblEe LeHHble Oymaru. K ocHOBHBIM
(akTopaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSTCSI MOJIMTHYECKAs CUTyalus,
O0COOCHHOCTH HAIlMOHAJIFHOTO 3aKOHOJATENbCTBA, BAIIOTHOIO PETYJIHPOBAHUS M BEPOSATHOCTh HX
W3MEHEHUs, COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJUYME M CTENEHb Pa3BUTOCTU (DHHAHCOBOH
CHCTEMBI CTpaHbl MECTA HaX0XKJICHUS JIMIA, 0053aHHOTO 110 MHOCTPAaHHOM LIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOro puCKa MOTYT OKa3bIBaTh BIIMSHHE M MHOTHE Jpyrue (pakTopel, B TOM YHCIe
BEPOATHOCTb BBEJCHUS OTPAHMYEHHM HAa WHBECTHUIMM B OTHENbHbIE OTPAacAd 3KOHOMHKH WIH
BEPOSITHOCTb OJHOMOMEHTHOM [eBajbBallUd HAIMOHANBHOW BamioThl. OOLIEIPUHATON HMHTErpajbHON
OLIEHKOW CHCTEMHOI0 pUCKa HMHBECTHLHMI B HMHOCTPAaHHYIO LEHHYIO OyMary sIBIISIETCA «CYyBEpEHHBIH
pEUTUHT» B MHOCTPAHHOW WM HAUWOHAJIBHOM BaJIOTE, NPUCBOEHHBIA CTpaHe, B KOTOPOM
3apETHCTPUPOBAH SMUTEHT, MEXAYHApOAHBIMU peHTHHroBbIMU areHrctBamMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT HMeTh BBUAY, YTO PEHTHHTH SBISIOTCS JIMIIb OPUEHTUPAMHU U
MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHOW CUTYAI[UH.

B cnydae coBepmieHuS CHENOK C HMHOCTPAHHBIMH JIEMO3UTAPHBIMU PACIHCKaMH IIOMHMO DPHCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMHX PACIHCOK, HEOOXOIUMO YUHUTHIBATH M PUCKH, CBSI3aHHBIE C SMHUTEHTOM
MIPECTaBISIEMbIX JAHHBIMH PACTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMar.

B mHacrosimee BpeMsi 3aKOHOAATEIHCTBO pa3pelIaeT POCCHHCKAM HMHBECTOpaM, B TOM 4YHCIIE HeE
SBIISIIOIIMMUCS KBaTH(UIUPOBAHHBIMH, NPHOOpPETEHHE AOMYIICHHBIX K MyOJIMYHOMY pPa3MEIICHUIO U
(umn) myOamuHoMy oOpameHuto B Poccuiickoii ®Depepanin WHOCTPAHHBIX LEHHBIX OyMar, Kak 3a
pyOexoM, Tak 1 B Poccuu, a Taxke TO3BOJISIET BECTH YUET MPaB Ha Takue [EHHbIE OyMaru pocCUHCKUMU
JEeno3uTapusMu. Mexy TeM, CYIIECTBYIOT PUCKH MU3MEHEHUS PETYISATHUBHBIX MOJXOA0B K BIAJACHUIO U
orepanusM, a TakkKe K y4eTy NpaB Ha WHOCTpaHHbIe ()MHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTaTe 4Yero
MO>KET BO3HHUKHYTh HEOOXOINMOCTD IO WX OTUYKIEHHIO BOIpeKkH Bammm maHam.
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Ilpasoewie pucku

[Tpu mpuoOpeTeHNM MHOCTPAHHBIX LIEHHBIX OyMar HE0OXOAMMO OTAaBaTh ceOe OTYET B TOM, YTO OHU HE
BCET/Ia SBJISIFOTCS aHAJIOTaMHM POCCHICKUX IICHHBIX Oymar. B ro0oM citydae, mpenocTaBisieMble 0 HUM
MpaBa U MpaBWia UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYATHCS OT IPAB IO POCCUHUCKUM IIEHHBIM
Oymaram.

Bo3moxHOCTH CyneOHON 3allMThl MPaB [0 HHOCTPAaHHBIM IIEHHBIM OymMaraM MOTYT OBITh CyIECTBEHHO
OTpaHUYEeHB HEOOXOIMMOCTHIO 00paIeHus B 3apyOexHbIe CyeOHbIe U IPaBOOXPaHUTENbHBIE OPTAHEI 110
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT JeHcTByrommx B Poccuwm.
Kpome Toro, mpu omnepanusx ¢ WHOCTPAaHHBIMU IIEHHBIMH Oymaramu Bbl B OONBIIMHCTBE CIy4acB He
CMOXETe IoJlaraThCsl Ha 3alllUTy CBOMX IMPaB U 3aKOHHBIX MHTEPECOB POCCUUCKHMHU YIOJTHOMOYCHHBIMU
OpTraHaMH.

Packpvimue ungpopmayuu

Poccwuiickoe 3aKOHOMATEIBCTBO JIOMYCKAeT PACKpPHITHE HMH(GOPMAIWU B OTHOIICHWM HHOCTPAHHBIX
[EHHBIX Oymar Imo mpaBWIaM, ICHCTBYIOIIMM 3a pyOeKOM, M Ha aHIVIMHCKOM s3bIke. OICHUTE CBOIO
TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIMIO HA AHTJIMHCKOM S3bIKE, a TakkKe TO, MOHWMaeTe JHu Bbl
OTJIMYUSL MEXIYy NPHHATHIMH B Poccum mpaBmiamu (GUHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMU
CTaHIapTaMd (MHAHCOBOW OTYETHOCTH WIM TIpaBWIaMH (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM
nyOnukyercst nHGopMaIys SMUTCHTOM HWHOCTPAHHBIX IEHHBIX OyMmar.

Taxoke poccuiickue opraHu3aTOpbl TOPTOBIH U (M) OPOKEPHI MOTYT OCYIIECTBIIATH MIEPEBO HEKOTOPHIX
JTOKYMEHTOB (MH(pOpMAINH), PaCKPBIBAEMbIX WHOCTPAHHBIM SMUTEHTOM sl Bamrero ymobctea. B aTom
cllyyae TEpeBOJ, MOXKET BOCIPHUHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTarelbHas WHPOpPManus K
ouIIMaATEHO pPaCcKpPHITHIM JOKYMEHTaM (MH(QOpPMallui) Ha WHOCTPAHHOM Ss3bIKe. Bcerna yuuThiBaiiTe
BEPOATHOCTH OMIMOOK MEPEBOTYMKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXHBIM DA3IMYHBIM IEPEBOJIOM
OJTHUX ¥ T€X )K€ MHOCTPAHHBIX CJIOB U (ppa3 WM OTCYTCTBUEM OOIIETIPHHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuteiBas BBIIICHU3JIOKCHHOC, Mbl PCKOMCHAYEM Bam BHHMAaTEIBLHO pacCMOTpPEThL BOIIPOC O TOM,
SIBJISIFOTCS JIN PUCKH, BO3HUKAIOIINE [IPH MPOBEACHUU COOTBETCTBYIOIIUX OIEPALMi, TPUEMIIEMBIMU IS
Bac ¢ ygerom Bamunx nHBECTHIIMOHHBIX Tienel M (prHAHCOBBIX Bo3MokHOCTeH. [lannas Jlexmapanus He
MMeeT CBOEH IeNbI0 3aCTaBUTh Bac 0TKazaThCs OT OCYIIECTBICHHS TaKUX ONepalyii, a mpu3BaHa MOMOYb
BaM oneHuTh WX PUCKM W OTBETCTBEHHO IIOJOMTHM K pEIICHHIO Bompoca O BbIOOpe Bameit
WHBECTUIIMOHHON CTPaTETHH M YCIOBHUH JoroBopa ¢ Bammim 6pokepom.

Jlekaapanus 0 pUCKAaX, CBA3aHHBIX ¢ coBMeneHueM BpokepoM pa3JuYHbLIX BHI0B
npodecCHOHAILHOH IeATEIbHOCTH, MPOodecCHOHATLHON AeITeJILHOCTH ¢ HHBIMH BHIAMH

ACATECJIbHOCTH.

Bpokep moomut mo ceenmeHus Bcex KimeHTOB WHGOpMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIINE
JIUTICH3UH, COBMEIIAeT HECKOJIBKO BHJIOB MPOGECCHOHAIBHON JEeATeIhbHOCTH Ha PHIHKE IIEHHBIX Oymar:
OpOKEpCKYI0, IWIEPCKYI0 H JCTO3UTAPHYIO JIESATEIbHOCTh, a TaKKe JIEATeNbHOCTh B KadecTBe
MHBECTUIIMOHHOT'O COBETHHKA, OYyy4H BKIIFOUCHHBIM B PEECTP UHBECTUIIMOHHBIX COBETHUKOB.

Ilon puckamMu COBMEIIEHHS Pa3lIWYHBIX BUAOB MPOGECCHOHAIBHON NESTENbHOCTH Ha PBIHKE LEHHBIX
Oymar, B LeNsIX HACTOALIErO JOKYMEHTa, MOHMMAeTCs BO3MOXKHOCTh HaHeceHHs yuiepba KimeHty
Bbpoxkepa Bcnencraue:

— HEeNpaBOMEPHOT0 WCTIOJb30BaHUS COTpYIHUKAMHU Bpoxkepa, OCYIIECTBIISIOMINMU
po¢eCCHOHANBHYIO IESTEILHOCTh Ha PhIHKE LEHHBIX OyMmar, KOHQpHUICHINAILHON HHPOPMAaLIUH
MIPY IPOBEICHNUH Ollepaluii (CAEN0K) Ha PhIHKE LEHHBIX OyMar;

— BO3HHMKHOBEHHS KOH()IMKTa HHTEPECOB, a WMEHHO, HapyIIEHHs NpPUHLIUINA MPUOPHUTETHOCTH
nntepecoB Knmenta bpoxepa, mepen umHTepecamm bpokepa, KOTOpple MOTYT TPHUBECTH B
pesynbrate jaedctBuii (OesneiictBus) bBpokepa W ero COTpYJHHKOB K YOBITKaM W/WIH
HeOnaronpuaTHeIM nocnencTsusM st Kimenra bpoxkepa,

— HENpaBOMEPHOI'O W/MIM HEHAJUIeXKAlLlero HCIOJIb30BaHMs HHCalAepcKoil  uHpopMmauuy,
[IOJIy4EHHOH B CBSI3U C OCYILECTBIIEHHEM NPO(ECCUOHATIBHOM NEeITebHOCTY;
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— TPOTHBOMNPABHOTO PACIIOPSKEHUS] COTpyTHUKaMU bpokepa IeHHBIMH OymMaramMy M JeHEKHBIMU
cpenctBamu Knnenra;

— OCYIIECTBIIEHUSI COTPYIHHKaMH bpokepa MpoTHBONpPABHBIX NEWCTBUMN, CBA3aHHBIX C XPaHEHHUEM
W/WJIM y9eTOM TpaB Ha IieHHbIe Oymaru KnueHra;

— HeoOecrieueHus (HeHaIeKaIero ooecneueHue) npas o 1neHHpIM Oymaram Kimenra bpokepa;

— HECBOCBPEMCHHOTO (HEHAJISKAIETO HWCIOIHCHUS) CAEIOK MPU COBMEIICHUH OpPOKEPCKOH W
JETIO3UTAPHOHN EATENbHOCTH;

— HEIOCTaTOYHO  TOJHOTO  PAacKpheITUs  HWHPOpPMAllMd B  CBA3M C  OCYIIECTBICHHEM
po(heCCUOHANBHON IEATEIIbHOCTH.

Kpome Toro, Moryr BO3HHMKaThb PHUCKH, CBA3aHHBIE C MCIIOJIb30BAHHMEM IPOTPaMMBl AJIs 3NEKTPOHHBIX
BBIUUCIUTEIbHBIX ~ MAallWH,  IOCPEICTBOM  KOTOPBIX  IPEAOCTABISIOTCS  WHAWBUAYaJbHBIE
WHBECTUIMOHHbIE PEKOMEHAAIMM B XOJIe B3auMozencTBus KiueHTta M MHBECTHIIMOHHOIO COBETHHKA, B
ToM uymciae mpeaycmoTrpeHnblie PermamentoMm AO Kb «Cutnbank» 00 okazaHMM OpOKEPCKHX YCIIyT
(u3MUecKuM JHMLaM Ha PhIHKE IIEHHBIX OyMar, a TakKe BBITEKAIOIUE U3 XapaKTepa AEATEIbHOCTH.

IIpu coBmemieHnn Mpod)ecCHOHANBHON MESTEIBHOCTH C JESTEIbHOCTBIO KPEAMTHOW OpraHu3allH,
BO3HHMKAeT pUCK HaHeceHus yuiepba Kimnenty Bpokepa npu oT3bIBE JIHIEH3NH KPESAUTHOW OpraHU3aINH,
KOTOPBII BJIeUeT 3a co00i aHHYJIMPOBaHHE JIMIICH3UU TPO(ecCHOHATLHOTO YIaCTHHKA.

[Ipy coBMeLIeHHH HECKONBKHX BHAOB NPO(PECCHOHANBHON IESATENbHOCTH WIN MpodecCHOHANTBHON
NEeSTebHOCTH C WHBIMH BUJAMM JEATEIbHOCTH, CYIIECTBYET PUCK BO3HHUKHOBEHHS HEIOCTaTOUYHOCTHU
KaruTana Juisl ICTIOTHEHHUS BceX 0053aTeNIbCTB 10 BO3BPaTy (PMHAHCOBBIX aKTHBOB.

VY4uuTeIBas BBIIEU3I0KEHHOE, MBI PEKOMEHAyeM Bam BHUMAaTEIBHO PacCMOTPETH BOIPOC O TOM,
SIBIIAIOTCA JIM PUCKH, BOHHUKAIOIIUE NPH MPOBEIEHUH COOTBETCTBYIOIIMX OMNEpPaHiil, IPUEMIIEMBIMU IJIS
Bac ¢ yyerom Bammx WHBECTHUIIMOHHBIX Ieield U (PMHAHCOBBIX BO3MOXKHOCTed. [lanHas [leknapanus He
HMEET CBOEH LIENBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHHS TAKUX ONEpalyi, a IpU3BaHa IOMOYb
Bam omneHuTh WX pUCKM W OTBETCTBEHHO TOJIOWTH K pEIIEHUI0 Bompoca o BbIOOpe Bamreit
MHBECTUIIMOHHOW CTPaTEruu M YCIOBHUE oroBopa ¢ Bammium 6pokepom.

Jara: IToamuces Kinenra: /
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