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1. OBHIUE NOJIOKEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o3Ha4yaeT BKIIOYCHHE TOJOKEHHIM
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS yclIoBUI JloroBopa nosioxeHusM PernamenTta npuMeHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapalisIMA O PUCKaX M COTIIACeH C HUMHL.

1.1.5. B gacrtu, He yperyInpoBaHHOU MONOKeHUsIMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
otHomiennit Kimenra m Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus Joroeopa
MOCPEJICTBOM DJIEKTPOHHOH MOJIKCH, TMOAJIeKAT NPUMEHEHHIO YCIIOBHS OaHKOBCKOTO
oOcyxuBanus (hr3udecKux Jwil, paspadortannabie u yrBepkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetu IHTEpHET.

N3menenne Periiamenra

1.2.1. Bpokep BpaBe BHOCHUTH ITONPABKH B PernaMeHT, N3MEHATh U (W) JOTIOIHATE TOJIO0XKESHHS
PernamenTa, B TOM 4yHciie TOCPEACTBOM MPUHATHA PernamenTta miu Kakoi-1nbo ero 4acTu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHUs MOMPABOK, U3MEHEHWH WK JOTONHEHUI B PermaMeHT 10 cBeneHUs
Knuenrta ycranaBnuBaercst PernamenTtom. IlompaBku, W3MeHEHHs U JONOJNHEHHUS B
PermaMeHT BCTynarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM WH(POPMAIIMOHHOM
coOOIeHNH (JCKTPOHHOM YBEAOMIICHHUHM), NYOJIMKyeMOM Ha O(HUIMAILHOM CalTe
Bpokepa B cetn MHTepHeT, HO B M1000M Cilydae HE paHee, YeM Ha TPETHH padouuil AeHb
MOCJIE JIaThl TAKOTo cooOIIeHus (MyOnuKanuy n3MeHenuii PeriaMenrta) Ha ouUIMATEHOM
caiite bpokepa B cetu IHTEpHET.

1.2.3. KumeHT MOXeT B JIT000 MOMEHT MOIyYUTh KOIHIO JISHCTBYIOMIEH pepakiuu PernamenTa B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu MIHTEpHET.

Onpenesienust

1.3.1. Ecmu uHoe He YCTAHOBJICHO B Z[orosope win Permamente CIICIIUAJIbHO, YKAa3aHHbIC HUNIKC
TEPMHUHBI UMCIOT CJICAYIOINE 3HAYCHUA:

«bankoBckuii cuer» o3Havaer cuetr Knmenra, oTkpsiTeiii B AO Kb «CutnOank» B pamkax nakera
6ankoBckux yciyr Citibank, Citione munu Citigold.

«bpoxep» o3nagaetr AO Kb «Cutnbank», ocymiecTpisioniee OpOKepCKyro AESITEILHOCTh Ha PHIHKE
LeHHbIX Oymar B coorBercTBuu ¢ nuensueid @KLB Poccun ot 09 HostOps 2000 1. Ne 045-
02738-10000 u 3axmouunsimii JloroBop ¢ Kimrenrom.

«[lenosurapuii bpokepa» o3nauaet nenosutapuii AO Kb «Cutubank», Homep aurien3un Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Beigana OKIB Poccun, nmubo uHOW nemno3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHUH JIOTOBOPA JIETIO3UTAPHOTO 00CITYKUBAHHSI.

«JloroBop» 03Ha4aeT 1O0roBop 00 OKa3aHUU OPOKEPCKHUX YCIIYT.

«doxonHoctes lleHHoit Oymarm» oO3Ha4aeT XapaKTEepUCTUKY (UHAHCOBOH 3((PEKTUBHOCTH
nHBecTUpoBaHus B lleHHylo OyMary W pacCUMTBIBAeTCSI KaK INPOLEHTHOE OTHOIICHHE
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TOZ0BOTO A0X0a (B TOM 4Hcie B popMe TUBHIEHIA WM CYMMBI MPOLEHTOB) N0 LleHHO#H
Oymare K peIHOYHOM cTonMocTH LleHHO# Oymarn.

«HocTpannsie llenHpie Oymarm» o3HadaeT (UMHAHCOBBIE MHCTPYMEHTHI (IIEHHBIE OyMaru WiTN
MPOM3BOIHbIE (PUHAHCOBBIC WHCTPYMEHTHI), BBINYIIECHHBIC 3a Mpenenamu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBanmuuupoBaHHBId MHBECTOpP» O3HAa4YaeT (U3NYECKOe IUI0, OTBedarolmiee TpPeOOBaHMUSM,
ycTaHOBJIEHHBIM B @enepanbHOoM 3akoHe OT 22 ampenst 1996 r. Ne 39-03 «O poiake
IeHHBIX Oymar» u Ykazanuu llenTpansHoro banka Poccuiickoii @eneparu ot 29 ampens
2015 1. Ne 3629-Y «O mpusHaHUM JUI] KBATU(HUIIMPOBAHHBIMA MHBECTOPAMH W TIOPSIIKE
BEJICHUS peecTpa JINL, MPU3HAHHBIX KBATU()UIPOBAHHBIMI HHBECTOPAMIE.

«KimenT» o3HauaeT pusudeckoe auIo, 3akatounsinee JJoroop ¢ bpokepom.
«Kimroun moctyna» o3nadaet [lyommansnii u Cexkpernsiii Kimroun goctyma.

«Kommnpomeranus Kuntoua JOCTyIIa, mapoJis, TITNH» O3HayvaeT npeKpalieHue
koH(puaeHnuanpbHocTH Kimoua mocryma, naposs, TIIMH, moHuMaeMoe Kak CUTyalus, Mpu
KOTOpOI MMeeTcs yTparta JoBepus kK Tomy, 4to Kimtou nocryna, mapons, TITMH Knuenra
HE MOXET OBITh JOCTYIIEH IIOCTOPOHHUM JIUI[aM, B TOM YFHCIIE BOSHHKINAS B PE3YJIbTATE:

a) yrtparsl KilMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (MIIN)
0) HmocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIIUM HOCUTEIISIM, @ PAaBHO

B) HACTYIUIEHUS! MHBIX OOCTOSATENBLCTB, MPSIMO HJIM KOCBEHHO CBHAETEIBCTBYIOIIUX O
HaJIW4YUU BO3MOXHOCTH JOCTyNa IMOCTOpOHHMX JHI K Kirouy pocrtyma, mapoiro,
TIIMH Knuenta (B ToMm 4ucie B pe3yibTaTe NepeAayd JaHHBIX 0 HE3aIUIEHHBIM
KaHaJIaM CBSI3H).

«Hertoprosas Onepauus» O3Ha4aeT NCUCTBHUE, HE CBSI3aHHOE HEMOCPEACTBEHHO C COBEPUICHUEM
caenok c¢ llenHpiMu Oymaramu 100 B WX OTHOIIGHHH, COBEpIIEHHE KOTOPOTO
MPEAYCMOTPEHO TonpasaenoM 5.4, a Takke (B COOTBETCTBYIOIICH 4YacTH) MOApa3iciiaMu
5.1,53wus.5.

«Omepanus» o3HadaeT Toproeyro Onepanuto win Hetoprosyto Omnepariuto.

«OpraHmuzatop TOPTOBJIM» O3HAYaeT OpraHU3aTopa OMPIKEBBIX TOPrOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBaroniero Topru LleHHsiMu Oymaramu, sSBISoIMucs npeamerom Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOProBOM CHCTEME).

«[lopyuyenue» o3HauaeT nopydeHue Ha ocylecTsiieHue Onepaiuu, HalpasisieMoe (BbLIaBaEMOE)
Knuenrom Bpokepy.

«IIpuMeHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, IIOA3aKOHHBIE HOPMAaTHBHBIE AaKTHI,
Pa3bsICHEHMS, IPUKA3bl, PACHOPSIKEHUS W WHBIC AKThl, HM34ABAaEMble KOMIIETEHTHBIMU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @enepanni M MHOCTPaHHBIX TOCYJIApCTB, a
TaKXe MpaBHUjIa WICHCTBA M NpaBHja OUPKEBOM TOProBIM M PacyeTOB, YCTAHOBJICHHBIE
OpranuzaTopaMu TOPTOBIIH.

«Paboumnii 1eHp» 03HaYaeT paboumii 1eHb B T. MOCKBE, TIPH 3TOM JOTIOJTHUTEIIBHO MTPEIbIBIISIOTCS
KpUTEPUN TIPUMEHUTEIHHO K UCTIOJTHEHHIO CIIEYIOIINX 00S3aTeIbCTB:

a) B OTHOIICHHH IIIATEXKA B JIFOOOM BalIOTEe — TaKOM JCHb TAKXKC OOJIDKCH OBITh JHEM,
Koraa KOMMEPUYCCKUEC OaHKH H COOTBETCTBYIOIIME IUIATCKHBIC WM KIMPUHI'OBBLIC
CUCTEMbI MNPOBOAAT IIJIATCKU B TaKOM BaJIlOTE B COOTBETCTBHH C yCTOSIBIHeI‘/'ICSI
HpaKTI/IKOfI B OTHOIICHUHA COOTBCTCTBYIOH_[eﬁ BaJIFOTHI 1 (bPIHaHCOBOFO PBIHKA,

0) B OTHOIICHWH TMOCTaBKH lIeHHBIX OyMar — TakoW NIEHb TaKXe JOJDKCH OBITh THEM,
KOT/Ia OCYIIECTBIISIETCSl TIOCTaBKa Takux LleHHBIX OymMar B COOTBETCTBUH C
yCTOsIBLIEHCA MPAKTUKOM WM MPAaBUIaMHU IPUMEHUMOH IUIaTEKHON WIH KIMPUHTOBON
CUCTEMBI,
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s ueneit onmpeneneHus: O4epeIHOCTH UCIIOJIHEHUS cAeNIoK Bpems nofauu [lopydenus Knuentom
U TpueMa ero bpokepoMm 1Mo MeCTHOMY BPEMEHH IepPEeCUUTHIBACTCS B YaCOBOHM MOSIC T.
MockBa. «PacueTHBIN IIeHTp» O3HAYaeT OpraHU3anui0 (B TOM YHCIIE — KIUPHHTOBBIMA
LIEHTP), OCYIIECTBISIONLYIO ICHEKHBIE pacyeThl o Onepanusm.

«CperncTBa CBS3M» O3HAYACT CPEICTBA TelleTaiimHOM, TemedoHHoM (Opokepckas JmHUS bpokepa;
WNuBectnnmionHas tenedoHHas NTWHUS bpokepa, cBeZieHHS O KOTOPOH OMyOJIMKOBaHBI Ha
caiite bpokepa), (akCUMWIBHOHM, 3JCKTPOHHOH (B TOM 4HCIE: DJICKTPOHHYIO TIOYTY,
cuctemy Citibank Online, uHbIe cHCTeMBbI TUCTAHIIMOHHOTO OOCTykuBaHus KiueHnra
MOCPEJICTBOM MOOWJIBHBIX U DJICKTPOHHBIX YCTPOWCTB) MM HHOW CBSI3M, TO3BOJISIONICH
MOATBEPAUTE JUYHOCTh (MACHTUUIMpPOBaTh) KineHnTa, Ha MCIOJIb30BaHUE KOTOPBIX JIJIs
neneit ooMeHa nH(pOpManue COriaCHIIMCh CTOPOHBI.

«CTaHOapTHRIM YPOBEHb PHCKa» — OMpeIesieMblii bpokepoM MO yMOIYaHWIO, €CIM WHOE He
OTOBOPEHO OTAEIFHBIM COTJIAIIIEHHEM, YPOBEHb PHCKA KITUEHTA.

«Cuer aemo» O3Ha4aeT WMEIOMIWH HWHAMBUAYAIbHBIH HOMeEp cyeT (cyOcdéT) nemo, KOTOpBIH
OTKPBIBAETCS B COOTBETCTBUH C JIEMIO3UTAPHBIM JOTOBOPOM (JIOTOBOPOM O CHETE JIEMO)
Henosurapuem bpokepa Kimenty mns xpaneHus u yu€ra mpaB Ha lleHHsie Oymaru
Knuenra.

«Tapud» o3Ha4aeT pasMep KOMHCCHOHHOTO BO3HArpaKAeHUs, B3MMaeMmblii bBpokepom, u
omnpenensieMblid corjiacHo noapasaeny 6.1 Hacrosero PernmaMenra.

«ToproBas Omneparus» o3HadaeT cAenky ¢ lleHrpiMEM Oymaramu Ju00 B WX OTHOIIEHUH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOApa3aesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yactn) noapasaenamu 5.1, 5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MTePCOHANTBHBIA HACHTU(UKAIIMOHHON HOMED.

«YTIONTHOMOYEHHBIH  JEMO3UTapuil» O3HAYaeT OpraHW3aluio, OCYIIECTBISIIONYI0 (QYHKIMH
JICIIO3UTAPHON CHCTEMBI B ONPEIACICHHONW TOPrOBOM CUCTEME, €CIM IpaBUIAMM JaHHOU
TOPrOBOH CHCTEMBI JUIS OCYILIECTBIEHUs pacueToB o Onepauusm ¢ LlennpiMu Oymaramu
MPEeIyCMOTPEHO 00s13aTeNIbHOE OTKPHITHE cueTa (cyOcyera) jero.

«YTIOTHOMOYEHHbIE JIMI[@» O3HauaeT TpeicTaBUTeNed wuin (MIpUMEHUTENbHO K bpokepy)
COTPYJHUKOB TOW WIIM WHOW CTOPOHBI, JEHCTBYIONIMX OT €e UMEHH 0e3 JOBEPEHHOCTH B
CWJIy TIOTHOMOYHMH, MHOO0 yKa3aHHBIX B JOBEPEHHOCTSX WIM WHBIX JIOKYMEHTaX, MPSIMO
IOMMEHOBAaHHbIX B  PeriiameHTe, COCTaBIISIEMBIX  COOTBETCTBYIOIIEH  CTOPOHOM.
[Nomnomounst mpexncraButeneld bpokepa MOTYT Takke SBCTBOBaTh W3 OOCTaHOBKH, B
KOTOPOU AEMCTBYET JaHHBINA MPEACTABUTEIb.

<<®opc-Ma>i<op>> O3HA4YacT:

a) O0OCTOSTEIbCTBA  HENPEOAOJIMMON  CHJIBI, TaKHe€ KakK II0Kap, HaBOJIHCHUE,
3eMJIETPSICEHUE, BOCHHBIC NEHCTBHsI JIIOOOTO XapakTepa, MSATEX, U T.JI., €CIIH TaKue
00CTOSTEILCTBA OKA3bIBAIOT IPSAMOE BIIMSHHUE Ha CIIOCOOHOCTH COOTBETCTBYIOIICH
CTOPOHBI HCIIOJIHATH CBOU 00s13aTelIbCTBA 10 JloroBopy; a Takxke

6) NPUHATUC AaKTOB rOCyAapCTBCHHBIMH OpraHaMu, OTBECTCTBCHHLIMHU 3a PCTYJIHMPOBAHUC
PBbIHKAa LCHHBIX 6YMal" WU THOOBIM HWHBIM ToCyAapCTBCHHBIM OpPraHoOM, KOTOPLIC
NPEMATCTBYIOT HCIIOJTHCHHUIO 00s13aTEILCTB CTOpOHaMu I10 HOFOBOpy HUIN U3MCHSAIOT
YCIIOBHA TAKOTO MCIIOJTHCHUS.

«Uennpie Oymarm» o3Hayaer WHocTpanHble llenHpie Oymarn M (DUHAHCOBBIE HHCTPYMEHTHI
(ueHHble OyMarm WM TIPOW3BOJHBIC (PUHAHCOBHIE WHCTPYMEHTHI), BBINMYIIECHHBIE Ha
Tepputopuu Poccuiickoit @enepanun.

«Uennple Oymaru, mpeaHa3Haue€HHbIE Ui KBAJIM(HUIMPOBAHHBIX MHBECTOPOB» O3HAYAET LICHHBIC
Oymaru MHOCTPaHHBIX AMUTEHTOB, HE JOMYIIEHHBIE K MyOIMYHOMY pa3MeIeHHIO U (WIIN)
myonmuaHOoMy oOpamennto B Poccuiickoit denepanny B COOTBETCTBUU ¢ DenepaabHBIM
3akoHOM 0T 22 ampens 1996 r. Ne 39-03 «O priHKe LIEHHBIX OyMar», a TakKe pOoCCHICKHE
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IOCHHBIC 6yMar u, NpeAHA3HAUYCHHBIC  JIA KBaHI/I(i)I/IL[I/IPOBaHHI:IX HWHBECTOPOB B
COOTBETCTBUH C ITPOCIIEKTOM LEHHBIX 6YMaF.

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI:Ie B €IUHCTBECHHOM 4YHUCJIC, MOI'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4dacB, KOorjga us
KOHTEKCTa IpAMO CJIIEAYET NHOE.

Jia meneit BOBHWKHOBEHUs 00s13aHHOCTH bpokepa mo Hauany ucnonHeHuto [lopydeHus
Kiuenta BO BHMMaHWE NPUHUMAETCS CPOK €ro moiydyeHuss bpokepom (TOCTYIUICHHS B
cucremy bpokepa) u cioco6 nogauu [opyuenws.

B ciyuae nomyuenus bpokxepom [lopydenns 10 HacTyIUIeHUs] CPOKOB M BPEMEHHM, YKa3aHHBIX Ha

caiite bpokepa, B paboune nns Bpokepa qHu (TO €CTh JJO UCTEUEHUS ONEPAIMOHHOTO JTHS
Bpokepa) (Takke — Yachl COBEPINCHUS JEHCTBHIA, HANPABICHHBIX HAa WCIIOJIHCHUC
MOpYYEHUI Ha OCYIECTBIIEHHE W TPOBEACHWE OMNEpaliii B OTHOIIEHWH LIEHHBIX Oymar),
00s3aHHOCTh W CpPOK Hadala COBEPIICHHS ACWCTBWI, HAINPaBIEHHBIX HA HCIIOJIHEHUE
[Topy4yeHnusi, BOSHUKAIOT U HAYMHAIOT T€Yb C JAaThl noiaydeHus [lopyuenus u [lopydenue
IIPUHUMAETCS K UCIIOJIHEHUIO B 1aTy noiydeHus bpokepom Ilopyuenus.

B cayuae nomyuenust bpokepom Ilopyuenus: mocie HacTYIUIEHUS] CPOKOB M BPEMEHH, YKa3aHHBIX

Ha caiite Bpokepa, nubo B Hepaboume miust Bpokepa mHM (TO €CTh MOcie HCTCUCHHUS
oreparioHHoro JHS bpokepa), 00sf3aHHOCTP W CpPOK Hadaja COBEPIICHHS IeHCTBHIA,
HaIpaBJIEHHBIX HA HcronHeHue [lopydeHns, BO3HUKAIOT U HAYMHAIOT T€Yb CO CIETYIOIIEro
pabouero ansa bpokepa mus u IlopyueHue npuHUMAETCs K UCHOJHCHUIO HA CIICTYFOIIHIA
pabounii 111 bpokepa nieHs.

VYka3zaHHbIE CPOKH MOTYT OBITh NPOAJICHBI B Clydae TEXHHUECKUX IpodieM Ha cropoHe bpokepa

WJIU Ha CTOPOHE €ro KOHTPAareHToB, 0 yeM bpokep Bnpase yBenomuth Kinuenra. [lpu atom
Bpoxep BmpaBe, HO He 00s3aH TMPHUCTYNUTH K Hadany UcnonHeHus [lopyueHust u mocie
WCTEYCHUS ONeparmoHHOTo OHs bpokepa, omHako B m000M cirydae CTOPOHBI MIPU3HAIOT U
COTJIAIIAIOTCS C TEM, UTO 3TO ocTaeTcst Ha yeMoTpenue bpokepa u bpokep He MoxeT ObITh
MNPUBJICUCH K OTBCTCTBCHHOCTU 3a Hadallo HCIHOJIHCHHUA HOpy‘ICHI/Iﬂ IIOCJIE OKOHYaHUs
oreparrioHHoro A bpokepa mim 3a He Havano ucnoiaHeHus [lopyuyeHusi, TOCTyHUBIIETO
Bbpokepy nocne ucreueHus onepairioHHoOro aHs bpokepa, ykazaHHOro Ha caiite bpokepa.

YKazaHHblE CpPOKM TIPUMEHHMMBI TakK€ M B OTHOILIEHHM COBEPUIEHUS WHBIX JICHCTBUM,

COJIep)KAIINXCS B IOPUIUYECKH  3HAYMMBIX  cooOmieHusx (kpome [lopydeHwuii),
aJIpECOBAHHBIX bpokepy, ONHAKO MpaBOBbIE MOCJIEJACTBUS HACTYMAIOT HE paHee Cpoka
00paOOTKM W  HWCIOJHEHHS TaKhX  COOOIIECHUM, 3a HCKJIIOUECHHEM  CIIy4acsB,
MPEIYCMOTPEHHBIX JISHCTBYIOIINM 3aKOHOIATEIHCTBOM UIIH HACTOAIINM PeriiaMmeHToM.

Hagano tedeHus CPOKOB, YKa3aHHbIX B HOPUAWYCCKHU 3HAYUMBIX COO6H.I€HI/I$IX, aZIPpCCOBAHHBIX

Knuenty (ximeHTam), OCyIIECTBISETCS C JaThl, YKa3aHHOM B TaKOM COOOIIEHHH (eciu He
yKa3aHa CHelnagbHO, TO C JAaThbl, CIEIYIOUIeH 3a JHEM pPa3MEICHUS MM HalpaBICHUS
TaKOro COOOIIEHHsI) 32 HCKIIOYEHUEM CIIydaeB, KOTJia MHOHW TMOPSAIO0K NCUYUCICHUS CPOKOB
yKa3aH B HacToseM Pernamente.

OmneparmmoHHBIN  JTIeHb bpokepa, TO ecTh dYachl COBEPIINCHHUS JEHCTBUN, HANpaBICHHBIX Ha

WCTIOJTHEHNE MOPYYEHUH Ha OCYIIECTBICHHE W TPOBEACHUE OIEpaluii B OTHOIICHUHU
IIEHHBIX OyMmar, O3Ha4yaeT MEepHoJ, B KOTOPBIH ONEpalroOHHBIN JemnapraMeHT bpokepa, a
Takke bpokepckol JMHUK 10 TIOPYYCHUSM, MOJYUYEHHBIM €0, TPEANPUHAMAIOT ICHCTBHUS,
HaIpaBlieHHbIE Ha BBICTABJIICHUE MOPYUYCHUsI KOHTPAreHTy, Ha OUPXKY WM MHBIM 00pa3oM
MPEeNMPUHUMAIOT JICHCTBYSI, HAIIPABIICHHBIC B KOHEYHOM HTOTE Ha 3aKJIFOUEHHUE CIIEIKU B
OTHOIIIEHUH IIEHHBIX OyMar M MpoJaky WU IMOKYIKY TaKUX IIEHHBIX Oymar ajisi KJIMEHTa.
OnepannoHHBIN JIeHb bpokepa He 03HaYaeT CpoKa 3aKITFOUEHUS CIIENIKH, HE 03HAYaeT CPOK
MTPOJIAXKY WJIH TTOCTAaBKH IIEHHBIX OyMar, a Tak:ke He 03Ha4aeT CPOK UTOTOBOTO UCIIOTHEHUS
[Topyuenus.

Cpoxu aeiictBus Ilopydenunit mpemycMoTpensl HacTosmuM Permamentom. [lpu aTom mara momauu

[Hopyuenus Knuenrom Bpokepy, a paBHO mara HampasieHus: yepe3 CpencTBo CBSI3U (BHE
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1.4.

1.3.4.

citi
3aBUCUMOCTH OT CpOKa Hauaja ero ucnoiHeHus bpokepom, a Takxke mojadd ero A0 WIU
MoCIie MCTeUEHHs OTePalMOHHOTO AHS bpokepa) BKIFOYaeTCsl B pacdeT KOJMYECTBa JHEH
cpoka neictBus [lopyuenus, u cpok neictBus [lopydeHus HauMHAET Teub C JAThl OJAYU
(manpasnenus) Kinnenrom [Topydenus bpokepy, kpoMme ciiydaeB 1oJjauy WM HAIIPABICHUS
[lopyuenuss B momHOCTHIO Hepabounii /uis bpokepa wiwm mpa3gHUYHBIA NeHb. B ciydae
MO/Ia4Yy WIIM HaIpaBlieHUs nopy4yeHust KIMeHToM B MONHOCTHIO Hepabouwmii misi bpokepa
WIM Tpa3dHUYHBIA JCHb CpPOK JeiicTBus [lopyueHuss HauuHAeT Te4b C OJIMKAKUIIETO
pabouero s bpokepa mHs.

Pabouee Bpemss bpokepa ompenensieTcsi B COOTBETCTBHH C PeXHUMOM padoTsl Bpokepa.
Pexxum pabotsl bpokepa, a Taxxke Bpems nojauu [lopydyeHwuii, B TOM 4uciie TTOCPEICTBOM
TeneOHHOM CBSI3M Yepe3 OpoKepcKylo JHHHIO bpokepa, a Takxe OmepannoHHBINA JEHb
Bpoxepa omybnmkoBaHb! Ha caiite bpokepa.

1.3.5. PabGouee Bpemst Bpokepa, a Takke CpPOKM HUCUMCIICHHUS OIEpalMoHHOrO mHs bpokepa,

oyONMKOBaHHBIE Ha caiiTe (TO ecTh BpeMs, ykazanHoe B 1. 1.3.3, 1.3.4 Pernamenta),
MOTYT OBITH M3MEHEeHBI bpokepom 0e3 yBemomiieHus: KiimeHTa B OMHOCTOPOHHEM TMOPSIKE
Y HAYMHAIOT JICHCTBOBATH C IaThl UX IMyOJUKAIIMK Ha caiite bpokepa.

Bpemst paboTsl u OnepannonHslil IeHb bpokepckoii muann Bpokepa, a Takke MOPSIIOK MprUeMa

ucnonHenus e [lopydyennit Kiuenra, onpenensitorcst ¢ y4eTOM MOJOKEHUH HACTOSIILETO
PermamenTa u omy6nukoBaHbI Ha caiite bpokepa.

CcblIKH

14.1.

1.4.2.

Ccputkn B JloroBope Ha 000N JOKYMEHT JOJDKHBI TOJIKOBATHCS KaK CCBUIKM HA TaKOM
OOKYMCHT M BCC 0e3 UCKIIOYEHHUS W3MEHEHHUS WIIH JONOJHCHUA K HEMY HJIM €TO0 HOBBIC
penakiuy, corjacoBaHHble Iocie noanucanus Jlorosopa.

Ecmm Tonpko uHOE HE Tpe6yeTC$[ IO KOHTEKCTY, CJIOBA «pa3aciibl», «1oApasaciibD» B TCKCTE
PermamenTa IOJDKHBI TOJIKOBATHCS KaK CCHUIKM Ha pasaciibl U 1oApasaciibl Pernamenra.



citi

2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKIIOYAIOT JAOTOBOpP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JACTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpbiBaeT OpoKepcKuii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOMICH BaIIOTE
JUI  ydeTa JeHEeXHbIX cpeiactB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYIICCTBJICHHUS PAacueTOB IO JICHOKHBIM  00S3aTeIbCTBAM 10  OMEPALUIM,
OCYIIECTBISICMBIM BO WCIOJHCHHE IMOJIOKEHUs JloroBopa 00 Oka3aHUM OpPOKEPCKHX

YCIIyT.

6) Kiment ynmomHomounBaeT Bpokepa ncnonb3oBaTh JACHEXKHBIE CPEACTBA, MEpeAaHHbIC
Bpokepy u yuuTbiBacMble Ha OpOKEpCKOM cuere, Al MOKynkd LleHHBIX Oymar mo
Iopydenusim. bpokep CHHCBIBaET € OPOKEPCKOTO cuUeTa CYMMBI, NpeAHA3HAUYCHHEIC
Kmuentom mnst mokymku IleHHBIX Oymar (BKItodas NEHCTBYIOIUE KOMHCCHOHHBIE,
HaJIOTH U cOopsl). bpokep 3aunciser Ha OpOKEPCKU W/MITU OAaHKOBCKUI CYET CYMMBI,
HE WCIOJb30BaHHbIE i1 TOKynkH LleHHbIx Oymar (BKJIOYas JAeWCTBYOIIKE
KOMHCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep Hanpasisier Opranusaropy TOproBiu MopydeHue Ha peructpanuio Kiuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO PErNIAaMEHTOM
OpranuszaTopa TOProOBIIN.

r) bpoxep nanpasnser [demoszutaputo bpokepa nopyderns (BHyTpeHHUE PaCIOPSKSHHS)
no cuety (cueram) nmerno KimeHnta mo omeparusiM, oCymiecTBIeHHBIM bpokepoMm Bo
ucnondenue Ilopyuenuss Knuenra, nepenannoro Kmmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosmero Pernamenra.

3akmounB J{oroBop 00 OKa3aHWU OPOKEPCKUX YCIYT U MPUCOETUHHUBIINCH K HACTOSIIEMY
Pernamenty 00 okasaHMHM OpPOKEPCKHX YCIYyT (DM3NYECKMM JIMIAM Ha PHIHKE LIEHHBIX
Oymar, a Takxe BO ucroiHeHue 1. 3.6 JloroBopa 00 okazanuu Opokepckux yciyr Kimenr,
takke sBstommiics [lemonentom 1o  3akimroueHHoMy ¢ AO Kb «CutubaHk»
Henosutapaomy norosopy (takxe [emonent wnm Kiwmenrt), naznasaer AO Kb
«CutnbaHk» OmepaTopoM CUETOB JAENO W JIaeT €My IOpyYeHHE BBICTYNATh ONEPaTOpOM
CYETOB JIeN0, OTKPBhIBaeMbIX B pamkax JlenmozutapHoro gorosopa ¢ AO Kb «Cutubank» u
VYcioBuid OCYIIECTBIICHUS ACMO3UTAPHON AEATENBHOCTH, B LEMAX MOJadd OINEepaToOpoOM
CYETOB JIENO COOTBETCTBYIOLIMX MOPYYEHHH M PACHOPSKEHMH O 3a4MCICHUHM Ha cyeTa
neno JlemoHeHTa Wi CIIMCAaHUM C JaHHBIX CYETOB JEINO IIEHHBIX OyMar, MpHOOpETeHHBIX
WIM TpOAaHHbIX J[eTOHEHTOM Ha OCHOBaHMM COOTBETCTBYIOIIETO €ro MOpY4YeHHs Ha
ocyuecteienne Toprosoii onepanun, kotopoe gano M AO Kb «Cutnbank» kak bpokepy
B pamkax JloroBopa 00 okazaHuu OpOKepcKuxX yciyr, 3akimoueHHoro ¢ AO Kb
«Cutnbdank».

IlopyueHust Ha 3auMciieHue / CIUCAHWE LEHHBIX Oymar (BHYTPEHHHE paclopsDKEHUS)
(GopMHpPYIOTCSI HAa OCHOBaHWM TIPUHATHIX OT KiMeHTa M WCIONHEHHBIX OpOKEPCKUX
MIOPYYEHMM 110 pe3ysIbTaTaM TOProBOr'0 JHsS 10 UTOTaM COBEPIICHHBIX TOPrOBBIX ONEpaLui
U NIEPESAI0TCs ONEPaTOPOM CUETOB JEMNO B [leno3urapuii Mo pe3ysipraTaM TOProBoro JHs B
AJIEKTPOHHOM BHJIE 110 (hopMaM, coriacoBaHHBIM Mex 1y bpokepom u Jlernosuraprem.

AO Kb «Cutnbank» ocymiecTBISIeT MOJHOMOYMSA oreparopa cueToB aeno Kiumenra Ha
ocHOBaHMHM HacTosimero [loroBopa Ha Opokepckoe oOciyxuBaHue W Permamenra o6
OKa3aHWW OpPOKEPCKHUX YyCIyr (pu3MyecKuM JIHMIIaM Ha pBIHKE IEHHBIX Oymar, B pamKax
YKa3aHHbIX B HUX MOJTHOMOYHH, 6€3 0(hopMIIeHHS JOBEPEHHOCTH.

JleroHeHT yIIOJIHOMOYMBAET OllepaTopa CYETA JIENO Ha I10Jady OIEepaTOpOM CUETOB JEIO
COOTBETCTBYIOLINX MOPYUYEHHUH (BHYTPEHHUX PACTOPSHKEHHUN) O 3a4UCIIEHUH Ha CUYETa JeTI0
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JlemioHeHTa WU CIMCAHUM C JAHHBIX CYETOB JEMO HEHHBIX OyMar, KOTOpble IPHOOPETEHBI
W Tponansl JlemoneHToM B pamkax JloroBopa o0 oOkasaHMH OpOKEPCKHX YCIYT,
3axmoueHHOT0 ¢ AO Kb «CutnbOank», Ha OCHOBAaHHHM COOTBETCTBYIOIIETO TOPYYECHUS
Kimnenra Ha ocymectienue Toprosoii onepanuu, kotopoe aano uM AO Kb «Cutubank»
Kak bpoxepy.

Knuent nopyuaer AO Kb «Cutnbank» BEICTYNATh ONEPaTOPOM yKa3aHHBIX CYETOB JIETIO B
paMKax TMpeayCMOTPEHHBIX MOJHOMOYMK B Te4YeHHE cpoka JeiictBus [loroBopa 00
OKa3aHWUU OPOKEPCKUX YCITYT.

Knuent takxke ynomnomounmBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWU IIOCIEAHET0 OIEepaTopoM CUETOB JAEHO B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.1.3. 3axmouass [JloroBop 00 oka3aHMM OpPOKEPCKHX YCIYT W MPUCOSAMHUBIIUCH K
HacTosmeMy PerimaMenTy o0 oka3aHHM OpPOKEpCKHX yCIyr (HM3WYECKUM JIMIAM Ha PBIHKE
HeHHBIX Oymar, KinueHT 00s3yeTcs AeiicTBOBaTh JOOPOCOBECTHO U 3aBepsieT bpokepa, 4To
YCIYTH TIO BBINIEYKa3aHHOMY JIOTOBOPY M B paMKaxX HAcTOSIIEro periiaMeHTa He OyayT
HCIIOJIb30BAaThCS B KAKUX-TNOO0 HENIX, MpecieyI0nX WA HAIPaBICHHBIX Ha 00XO0 HIIH
HapylIeHHEe TPUMEHUMOTO 3aKOHOIaTeIILCTBA.

2.2. ]Jlenexuble cpenctBa u Llennbie 0ymaru Ha cuerax Kinenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

Knuent no Hanpasienust bpokepy Ilopydenust Ha ocymecteienue Toprooit Onepauuu mno
nokynke LleHHbIX Oymar gomkeH o0ecneunTh Hauaue Ha OpOKepcKoM cueTe (OpOKepCKUX
cyeTax), MCIOJNB3YeMOM Uil pacdyeToB 1o JloroBopy, CyMMBI JICHEKHBIX CPEACTB IS
ucionHenus IlopydyeHuss B momHOM oObeMe, BKJIIOYAs YIUIATY KOMHCCHOHHOTO
BO3HArpaxacHmud B COOTBETCTBHU C TapI/I(bOM (I/IJII/I JOITOJIHUTECIBHBIM COTJIAIICHHUEM B
CIy4ae ero 3aKjIoueHus W npuMeHeHHs K llopydeHuio) ¥ HCHOMHEHMS JCHEXKHBIX
o0si3aTenscTB Kimenra, copepskanue KOTOPBIX OIpefensieTcs moapasaenoM 6.2, KOTopble
JOJDKHBI OBITH UCIIOJIHEHBI B Aary ucnoigHeHus [lopydenus. B ciyuae HemocrtaTouHOCTH
JIEHeXXKHBIX cpeAcTB Ha bpokepckoMm cuete (cuerax), KimeHT o00s3aH mpenocTaBUTh
Bpokepy [lopyuenue Ha ucnonnenne Heroprosoii onepauuu assi HepeBoAa HEAOCTAIOLINX
JIEHEXHBIX CPEIICTB ¢ OaHKOBCKOTrO cuera (0aHKOBCKUX cueToB) KimeHTa, B COOTBETCTBUHU
c Ilpunoxenuem 6.

[TepeBon IEHEXHBIX CPEICTB HA OPOKEPCKHIA CUET OCYIIECTBIsIeTcs ¢ baHkoBckoro cuera,
OTIPEJIEJIEHHOTO B COOTBETCTBHHU C 1. 1.3. HacTosmero Pernamenta.

Ilopsmox (B TOM umcie YCIOBHA M CPOKH) 3a4MCICHHS, BBbIJA4YM, IEPEUHUCICHUS,
nepepacnpeeeHus] JCHEKHBIX CPEACTB, YYUTHIBAEMBIX Ha OaHKOBCKOM U OpPOKEpPCKOM
cuete (OaHKOBCKMX U Opokepckux cuerax) KimeHTa ycTaHaBiIMBaeTCsl JaHHBIM
PernamenToM 1 J0roBopoM 0aHKOBCKOTO 0OCITY>KUBaHMS.

[lopsmox (B TOM YmMcCie YCIOBUS W CPOKH) HCIIONHEHUS IETO3UTapHBIX TMOpPYyYEeHUH
YCTaHaBJIMBAOTCA JENO3UTAPHBIM JOTOBOPOM.

Bpoxep He mpenocTaBiIseT BO3MOKHOCTh OCYLIECTBIIEHUS CEIOK C HEMOKPHITON MO3ULIKEH
[0 I[EeHHBIM OyMaraMm, a Takke Map)KHHAJIBHBIX CHEJIOK [0 I[EHHBIM OyMmaram; He
MPEIOCTABISAET BO3MOXKHOCTH BO3HHKHOBEHHUS HEMOKPHITONH MO3WIMH IO KaKUM-THOO
ueHHbIM Oymaram. He pomyckaercst coBepiieHHe OpOKEpPCKHX —oOmNepanuid  Npu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB U/HIIM LIEHHBIX OyMar Ha cueTax KJIMEHTa.

B caywsae pactopxeHust moroBopa 00 OKa3zaHUM OPOKEPCKUX YCIYT 1O OCHOBAHHAM,
MPEeSyCMOTPEHHBIM  JICHCTBYIOIIMM  3aKOHOJATENLCTBOM, a TaKke B  Ciydasx,
npenycMOTpeHHbIX 1. 9.2.2. u 9.2.6. [oroBopa 00 okazaHuu Opokepckux ycayr, KimeHt
00s13yeTcsl PeIoCTaBUTh bpokepy COOTBETCTBYIOIEe MOpYyUEHHE Ha TMEPEBO/| ACHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 qHEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEIOMJICHUSI O PACTOPKEHUHU AOTOBOpa 00 okazaHuM Opokepckux yciyr Bpokepom mim
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YBEIOMJICHUH, MPEAyCMOTPeHHBIX M. 9.2.2 u 9.2.6 JloroBopa 00 Oka3aHWU OpPOKEPCKUX
YCIIyT.

B cnywyae mnpekpaimieHus JeicTBUS JOroBopa 00 OKa3aHWU OpOKEPCKHUX YCIYT TI0
OCHOBaHUSM, MPEAyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHWU OPOKEPCKHUX
yenyr, KimeHT o00si3yeTcss mpenocTaBuTh bpokepy COOTBETCTBYIOIEE MOPYYCHHE Ha
MEepeBOJl  JIEHEXKHBIX CPEICTB C OpOKEepCKOro cuera B JaTy  HANpaBICHUS
COOTBETCTBYIOIICTO YBEIOMIICHUS O 3aKPHITUM OAHKOBCKUX MM JICTIO3UTAPHBIX CUYECTOB
WJIM OT3BIBA COTJIACHS.

B cnyyae HempencraBieHUS] COOTBETCTBYIOIIETO MOPYYCHUS B CPOKH, yKa3aHHBIC B
HACTOSIIEM MyHKTE, BpoKep OCyIecTBIIeT MEePeBO ACHEKHBIX cpeacTB KiumeHra ¢ ero
Opokepckoro cyera Ha baHKOBCKWMIA cyer.

B cmydae 3akpeitusi bpokepom Opokepckoro cyera KimeHTta B CBA3M C IEpPEeBOIOM
pacueroB mo llennpiM Oymaram Ha apyroii Opokepckmii cuer Kimenta B ciydae
HempeacTaBieHus KIIMEHTOM COOTBETCTBYIOLIETO TOPYUYSHHsS Ha TEPEeBOA CPEICTB B
TeyeHue 3 JHeH ¢ AaThl OTHPAaBKH COOTBETCTBYIOIIETO YBeAOMIIeHHS bpokepoM JieHeKHbIe
CpeIcTBa C 3aKpbIBaeMOro Opokepckoro cdera KimeHTa mMmomjiekaT MEepeduCIeHHI0 Ha
npyroii 6pokepckuii cuet Knnenra mubo Ha baHkoBckmii cuer.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JHMIA CTOPOH HMEIT, B 3aBHCUMOCTH OT o00bema
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JeicTBus YIOJIHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUAMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonp3oBanne YTOJTHOMOYEHHBIMH JHIaMd CTOpoH CpeacTB CBS3M OT HMEHHU
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHWU TPOUEAYpPHl HIACHTH(DHUKAIIN)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

YnoanomouyeHnblie auna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIIAHHBIMH BpoKepoM, a Takke pacrlopshHKeHUSIMHE, JIOKaJTbHBIMA HOPMATHBHBIMU aKTaMU
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoanomouennnie auna Kinnenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOYMS YOJTHOMOYEHHBIX JINI Knnenra JOJDKHBI IOATBEPKAATHECA JOBEPECHHOCTLIO,
BeIaHHOW  KimeHTOM,  yZOoCTOBEpeHHOW  HOTapuWaidbHO, JHOO  YJOCTOBEpEHHOU
YnonnoMoueHHbIM THLIOM Bpokepa.

JloBepeHHOCT, Ha  YIHOJHOMOYeHHoe JHuHo (YmomHoMmo4yeHHbIX Jjun) Kinenra
coctaBisieTcss 1o (GopMme, pekoMeHJoBaHHOH bpokepom. @opma JT0OBEpEeHHOCTH
npuBoautcs B Ilpmiosxkennn 1 x Hacrosmemy PernamenTy.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NUIo (YMOIMHOMOYEeHHBIX ynil) KimeHTta B memsx
obecniedenust wuaeHTu(ukanuu KimeHTa W HENOMyIIeHWS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa u nouiexxut xpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jui KimenTta mpousBogurcs bpokepom coriacHo
BHYTPEHHUM Npoueaypam bpokepa.

C wmomenta peructpanuu (yuéra) bpoxepom VYmomHomouenHoro mmna KimeHta ero
MIOJIHOMOYMsSI TIPHU3HAIOTCS BbpokepoM W OHO NOIy4YaeT NpaBO COBEpIIATh JACHCTBHA,
IPEAYCMOTPEHHBIE COOTBETCTBYIOLIEH JTOBEPEHHOCTHIO, OT MMeHU KiueHTa.

YnomHoMmouenHoe nuio KiueHTa, B OTHOIIEHHH KOTOPOTO HE IMPOW3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH (opme o Iro0bIx
W3MEHEHUSX B COCTaBE M TMOJHOMOYMAX CBOMX YTIOJHOMOUYEHHBIX JIMII MyTEM
MPEeIOCTaBICHNs] HOBOM JOBEPEHHOCTH W, TPH HEOOXOAMMOCTH, OT3bIBA TPEXKHEH
JIOBEPEHHOCTH.

3asBieHue 00 OT3bIBE paHEE BbIIAHHON [OBEPEHHOCTH Ha YIOJIHOMOYEHHOE JIUIIO
(YnonHoMo4eHHBIX JHll) KireHTa MOXeT COCTaBIAThCs MO (opMme, PeKOMEeHIOBaHHON
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3.3.10.

3.3.1L

3.3.12.

3.3.13.

3.3.14.

citi

Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIaHHOW YTOMHOMOUYeHHOMY Jyinily KiueHrta, u cHstus ¢ peructpanuu (y4uéra) muma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHE ¢ perucTpanuu (y4era) JMila B KauecTBe YMOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOIl TOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCJIe PUCKH HEBO3MOXKHOCTH Tiepenaun [lopydeHuit Iuimom, TOTHOMOYHS KOTOPOTO
He OBUTH HaJUIeKAIUM 00pa30M IMOATBEPIK/CHBI, a TAKXKE PUCKH, CBSI3aHHBIC C Tepeaadei
[Hopyuenus nuiom, noaHOMOouHKs KoToporo KineHt HamepeBascs MpeKkpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B cilydae, ecnu [lopydeHuwe mepemaercs ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WJIK) 00s3aHHOCTH IO yruiare mTpadoB no Onepanusm u (Win)
TuIaTeXaM, OCyIIeCcTBICHHBIM bpokepoM Ha ocHOBaHuH Takoro Ilopydenus.

Bpokep wumeeTr mnpaBo [AEMCTBOBAaTH B COOTBETCTBUM C BblOaHHbIM  KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knnentom ¢ momonisto CpenctB CBsi3H, KOTOpoe bpokep pasyMHO U
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 KakuX-muOO JanbHEHIIMX
3alpocoB B OTHOIIEHWH MNOMIMHHOCTH IlopydeHuss wid mMOMHOMOYMHM mauua (JIUL),
BoigaBuero Ilopyuenune or umenu Kinuenta. Ilepegaua I[lopydyeHus: YHOOIHOMOYEHHBIM
munoM KimeHTa BO3MOXHA TOJNBKO Ha OYMa)KHOM HOCHTENE IO MECTY HaXOXKICHHS
Bpokepa. [Nomaua [Topydenust nocpenacTBom teiaeOHHON CBSI3H MOXKET OBITh MPOU3BEICHA
toneko camuM Knuentom. Ilomaua Ilopyuyenuss mnocpencTBoM Tesie()OHHOH CBSA3M
VYnonaomoueHHbIM oM KireHTa He omycKaeTcsl.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMeH COOOMIICHHSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEAyCMOTPEHHBIMHU
PermamenTom;

0) cooOIeHss MOTYT HAIPaBIATHCS TONBKO IO PEKBU3UTaM, COrJacOBaHHBIM KireHToM
u bpokepowm;

B) COOOINCHUSA MOJDKHBI OBITH O(QOPMIICHBI HAIJICKAITAM OO0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PeriaMeHTOM  TOPSAKOM, JOCTATOYHBIM Uil  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAPABJISIOIICH.

Coo0mienns1, HampaBJIeHHBIE ¢ HApYIICHWEM yKa3aHHBIX B moapaszaene 4.1.1 tpeboBaHui,
HE UMEIOT FOPUINICCKON CHITBI U HE IPUHUMAIOTCS CTOPOHAMH.

OOMeH cOoOOUICHUSAMH MOMET OCYIIECTBISTHCS CIEAYIOIUMH CHOCO0aMH, MPH HATUYUU
BO3MOXXHOCTH TOATBEPIUTD JIMYHOCTD (MAeHTUUIIMPOBaTh) KinenTa:

a) TMOCPEJCTBOM HANPaBIICHUS OPUTHHATA HAa OYMaKHOM HOCHTEIE;
0) mocpenctBoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TenedonHON cBA3U (a MMeHHO Opokepckas nuHUS bpokepa mo tenedonam: +7
(495) 775-78-58 8 Mockse; +7 (812) 346-78-58 B Cankrt-Ilerepoypre; 8 (800)
700-78-58 B mpyrux ropoxax Poccun,

—  (bakcuMHIBHOU CBSA3M;

— JNeKTpoHHOU cBs3u (B ToM umcie: cuctembl Citibank Online, amexTpoHHON
[IOYTHI);

— MHBIX CHCTEM JAHUCTAHLUMOHHOTO OOCIYXHBAHUS MOCPEICTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMCTB,;

— UHBECTUIIMOHHOW TejedoHHOW JMHMM bBpokepa, CBeleHUsT O  KOTOPOH
ormyOnukoBaHbl Ha caiite bpokepa. [danHoe CpencTBo CBsS3M MOXET OBITH
HCIIOJIb30BAHO HCKIIIOUUTENBHO B TOPSAKE W Ul LENed, NPEeayCMOTPEHHBIX
1. 4.3.2.3 Hacrosmiero Periamenra.

Knuent mmeer mpaBo HampaBisiTh bpokepy cooOmienuss npu momoinn CpeicTB CBS3H,
ykazaHHbIX B moxapasgene 4.1.3 (0), npu ycmoBuum cornmacus KimeHta Ha Bce
COOTBETCTBYIOIINE YCIOBHS WX HCIHOJB30BaHUS W OIUIATHl COOTBETCTBYIOIIUX YCIYT
Bpokepa B coorBercTBum ¢ Tapudamu.

Bpokep BmpaBe B OJHOCTOPOHHEM IMOPSAIKE BBOJUTH JIIOOBIE OrPaHUYEHHS HA CIIOCOOBI
nepeaayd CcooOIIeHHH ¢ ucroib30BaHneM CpeacTB CBsI3M, KaK B OTHOLIEHHWH BCEX
KnuentoB, Tak w otHomeHnuu moOoro KimeHTa B OTHENBHOCTH, B TOM YHCIE B
3aBUCMMOCTH OT THIa WHBECTUIIMOHHBIX OTHOIICHHWH, BbIOpaHHBIX KimneHToM BO
B3aumooTHOmEeHUAX ¢ AO Kb «Cutubank». Undopmanus o BBEJEHUH M CHATHUH TaKUX
OTpaHWYEHHH JOBOAUTCA N0 CBeJeHHs KiineHTOB myTeM ee pa3mereHus Ha caiite bpokepa
B cet MHTEepHET MO0 HampaBisieTcs] COOTBETCTRYIOMEMY KiMeHTy oqHUM U3 Crioco6oB
oomena CooOOILIEHNSMH, YCTAaHOBJICHHBIX PeriameHToM, BBIOMpaeMBIM MO YCMOTPEHHUIO
Bbpoxkepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa, MOHECEHHBIE BCIIEICTBUE
WCTIONB30BaHMA JINOO HEBO3MOKHOCTH HcIoib3oBanus Kinentom CpencTs CBSI3H, B TOM
YHcie W3-3a HEMCIIPAaBHOCTU WMJIM OTKa3a O00OpYAOBaHHUS, TEXHHUYECKUX COOEB M OIIMOOK
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4.2.

4.1.7.

4.1.8.

4.1.9.

4.1.10.

41.11.

4.1.12.

citi

CpCZ[CTB CBs31, HpO(l)I/IJ'IaKTI/IIlCCKI/IX pa60T WA OOHOBICHUM CpC,Z[CTB CBs3U, 4 PaBHO MHBIX
CJIy4dacB, IPEAYCMOTPEHHBIX HACTOAIIUM PernamenTom.

B caygae HeBOo3MOXXHOCTH HcmOnb3oBaHuA KimeHTOM Kakoro-mu6o m3 CpencTB CBS3H
KiueHT BripaBe HanpaBisTh cooOIeHus bpokepy HHBIMU crioco0amu, MperyCMOTPEHHBIMU
Pernamentom, u B cOOTBeTCTBUM C HHUM. Eciu KiueHT B cilydae HEBO3MOXHOCTH
WCTIONB30BaHMS Kakoro-mubo w3 CpencTB CBSI3W HE TOJIB3YETCs HHBIMH CIocoOaMu
HaIpaBlieHUs co00IeHn bpokepy, mpenycMOTpeHHBIMU PeriiaMeHToOM, U B COOTBETCTBUU
¢ HuUM, TO KIHMEHT mpH3HAeT OTCYTCTBHE y HETO HAMEPCHHS HAIPABJIATH COOOIIECHUS

Bpoxkepy.

Bpokep He HeceT OTBETCTBEHHOCTH 3a OIIMOKM M HMCKWKEHUS B COOOINCHUSX,
HanpasieHHbIX Kiuenrtom Bpokepy npu momoru CpencTB CBs3H, €CIH TaKHe OIIUOKU W
WCKa)XEHHsI BOSHUKIIN HE 10 BUHE bpokepa.

Ecmm coobmenne Kimenra myOnmupyer panee HampaBieHHoe KimeHTOM cooOiieHue,
HE3aBUCHMO OT crmocoba ero HampasicHus, KiaueHT o00s3aH yKa3plBaTh B TEKCTE
JyOJIMPYIOIIEr0 COOOIIEHHS, YTO HAIIPABJIIEMOE BHOBb COOOIICHUE SBIISACTCS JTyOIUKATOM.
B cnydae orcyTcTBHsS Takoro ykasaHus bpokep BIpaBe paccMOTPETh M MPHHATH K
UCIIOJTHEHHIO TAKOE HOBOE COOOIICHHE KaK HOBOE M HE 3aBUCSIICE OT paHee IMepeaHHbIX
Knuentom bpokepy cooOmieHwmid.

Bpoxep BmpaBe mpurocTaHOBUTH mpueM OT KimeHTa cooOmeHW Mpu HAIWYUH y HETro
nH(popMaIuu 00 W3MEHEHHUSIX B COCTaBe YIIONIHOMOYEHHBIX TpeacTaBureneit Kimenra,
TMOOBIX M3MEHEHWH peKBU3UTOB KiMeHTa, M3MEHEHUI MpaBOBOrO TMOJIOKEHHs (cTaTyca)
Kmuenra, Bnustommx, mo MHEHHIO bpokepa, Ha cmocoOHOCTh KimeHTa WCIONHATH
00513aTeNbCTBA, BO3HUKAIOIKE U3 JloroBopa Wiv B CBA3U C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKHM, NMpUYMHEHHbIe KiMEeHTy B pesynbrare
HeﬁCTBI/Iﬁ TpCTI)I/IX JIAII, COBepH_[eHHI)IX C HCIIOJIB30BaAHUCM CpCI[CTB CBA3UM OT HMCHH
Kimenra.

Cpox geiictBus [lopyuenuss Knuenra oroBapuBaercs mexay Kmuentom um bpoxepom u
ykazpiBaetcs B [lopyuennn Knuenra.

JdoxyMeHTapHbIii HH(POPMALMOHHBIH B3aMO00OMeEH

42.1.

422

4.2.3.

424,

4.25.

OpurnHaiioM cooOuieHnst Ha OyMa)kHOM HocuTese, ucxoaamum ot Kimenra, npusHaercs
JOKYMEHT, YJIOCTOBEPEHHBIH COOCTBEeHHOPY4YHOM moanuchio KirenTa (Y oJTHOMOYEHHOTO
nuna Knnenra).

Opurunanom cooOIlieHns Ha OyMa)XHOM HOCHTENe, HCXOSIIMM OT bpokepa, mpu3HaeTcs
JIOKYMEHT, yJIOCTOBEPCHHBIH COOCTBEHHOPYYHOH MOAMKMCHI0 YIIOJHOMOYEHHOIO JIMIA
Bbpoxkepa.

[onmucys Knmenra (YmomaomouenHoro numa Kiumenra) Ha OpuruHaie cooOmieHusl Ha
OyMa)XHOM HOCHUTEJIE JIOJDKHA OBITh YJOCTOBEpEHA HOTAPUAIBHO JIUOO YIIOJHOMOYCHHBIM
oM  Bpokepa, monmy4yuBmIMM (TIPUHSIBIIMM) COOOIIEHHE, €CIH COOTBETCTBYIOIICE
TpeboBaHHE MPeTycCMOTPEeHO (POPMOI IOKyMEHTa, YTBEPKACHHON bpokepom.

PaBHO3HAYHBIM JOKYMEHTY WM COOOLICHHI0O Ha OyMaKHOM HOCHUTEJE IPHU3HACTCA
cooOIIeHNne WM JOKYyMEHT, B TOM 4YHCIIe, HO HE OTpPaHWYMBAsICh IMOPYUCHHUSIMH,
JIOTIOJTHUTENbHBIMH ~ COTJIAIIEHWSIMA K JIOTOBOPY 00 OKa3aHMM OpOKEPCKHX YCIyT,
MOJNMCAaHHBIE aHAJOroOM COOCTBEHHOPYYHOM moamucd KimeHTa Wid yHnoJHOMOYEHHOTO
COTpyJHHMKA baHKa, B 4aCTHOCTH IPOCTON 3JIEKTPOHHOW HOIIHKCHIO, NPEAYCMOTPEHHOM
HAacTOSIIIMM PernaMeHToM Wiy OTIAenbHBIM corjanieHueM Mexay Kimmenrom u bpokepom.

PaBHO3HayHBIM mOpyueHuto KimeHTa Ha OyMa)kHOM HOCHUTENE NMPU3HACTCS IMOPYYCHUE
KimenTa, momanHoe UM TOCie €ro MIACHTU(UKAIMK TOCPEACTBOM CPEACTB Tene(oHHON
CBsI3U, YKa3aHHOW B HacrtodileMm PerjameHte u Ha caiite bpokepa, B aapec bpokepa, B
kotopoM Knuent naer Bpokepy ykazaHue Ha COBEpILICHHE T€X WJIM WHBIX NEUCTBUMA B
OTHOIIIEHUY JICHEXKHBIX CPEACTB W/WJIM IEHHBIX OyMar.
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4.3. HndopmMauuoHHbI B3aUM0O00MeH ¢ HCNOIb30BaHneM CpeacTB CBSI3U

4.3.1.

4.3.2.

Knuent nmeer npaBo HanpasiasaTe bpokepy nocpeactBom CpeacTs CBs3U, IEPEUNUCIECHHBIX
B myHKTe 4.1.3., cnemytomme THIBI COOOIIEHWHA, B TOM YHCIE TOIIFCAHHBIE IMPOCTOH
AIIEKTPOHHOH MOAMUCHIO (€CTM COOTBETCTBYIOIIAsI BOBMOYKHOCTD MPEIYCMOTPEHa B paMKax
mapHoro CpencTBa CBS3W W TOmAepkKwBaeTcsl bpokepom) (ecin HWHOW  MOPSIOK
ucnonb3oBanus CpencTBa CBA3M HE yCTAHOBJIEH bpokepom, B TOM 4ucie B HACTOSIIEM
Pernamenrte):

a) Ilopyuenus Ha coepuieHue Onepaunii (Toproeeix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit nocryna, maposneii;

B) uH(OpPMAIMOHHBIC 3ampockl bpokepy ¥ OTBeTHl Ha HH(OPMAIMOHHBIC 3aIpPOCHI
Bbpoxkepa.

r) Iloamucanusle // mnoarBepskacHHBIE KIIMEHTOM OIMOJHUTEIbHBIC COIJIAIICHMUS,
yKa3zaHHbIE B a03. 4 1. 6.1. HacTosmero Pernamenra,

1) OITMCAaHWE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBIC OyMaru, mpuoOpeTeHrneM
WHOCTPAaHHBIX WHBECTHIMOHHBIX TIa€B TIAaeBbIX HMHBECTUIHOHHBIX (OHIOB IO
YIpaBICHUEM MEXIYHAPOIHBIX YIPABIAIOINX KOMIIAHNM;

e) Caomsplii cnucok mnopyueHudt Komenta, ykazanueii B 1. 4.3.9. Hacrosmiero
Pernamenra.

Bpoxep nmeer npaso HanpasiATe KimeHTy nocpeactBoM CpencTB CBS3H, IEPEUNCIEHHBIX
B myHkTe 4.1.3., cinemyromme THMBI COOOIIEHWH, B TOM YHUCIE TOIMNFCAHHBIE MPOCTOU
3JIEKTPOHHOMU MOJIHUCHIO:

a) monTBepxkAeHus o npueme [lopyuenwnii Ha coBepirenue Ornepanmii;

0) Oryer Opokepa Mo cAeNKkaM, COBEPIIEHHBIM 32 OTYETHBIH MEePHOI;

B) uH(pOpPMAIMOHHBIC 3ampochkl K KiMeHTy u OTBeThl Ha HMH(OPMAIMOHHBIC 3aIPOCHI
Kinenra;

r) [IlepeueHs clenoK, COBEPIIEHHBIX 110 TOPYUYCHUIO KIIMEHTA
B TE€UYEHHE JHA, HE TO3]HEe OKOHYAHHUS padouero IHs, CIEAYIOUIIET0 3a OTYETHBIM
JIHEM;

J) OTYET O COCTOSIHHM CUETOB KIIMEHTA IO CIENKaM W OlepalusM C IIEHHbIMA OymMaraMu
3a MECsAIl B TEUYCHHE TEPBBIX MATH padOYMX JHEH Mecsia, CICAYIOIIEro 3a OTUYCTHBIM
MeECSIEM,;

€) oT4eT OO0 WCIOJIHCHHMH / HEBO3MOXXHOCTH WCIOJIHCHHS 3asBJIICHHS 00 OTMEHE
MOPYYCHUS; O HEBO3MOXXHOCTH HCIIOTHEHUS TMOPYYCHHS] — HE TO3JHEC OKOHYAHUS
pabouero JHs, CICAYIOMIETO 32 OTYETHBIM JTHEM;

) OIIMCAaHUE PUCKOB, CBSI3aHHBIX C MHBECTHPOBAHHEM B LIEHHBIE Oymaru, nmpuoOpeTeHrueM
WHOCTPAaHHBIX WHBECTHIIMOHHBIX Ta€B TAaeBbIX HMHBECTUIMOHHBIX (OHIOB TIO]
YIPABJICHUEM MEKIYHAPOJHBIX YIPABISIIONIMX KOMITAHUH;

3) TOANWCaHHbIE // TIOATBEpXIEHHbIE bBpOKepoM [OMOJHHUTENbHBIE —COTJIAIICHHS,
yKa3aHHbIE B a03. 4 1. 6.1. HacTosmero Pernamenra.

4.3.2.1. CTopoHBI TaKXe COIJIaCHbI M IOATBEPIKIAIOT, YTO IOCPEICTBOM Teae(hOHHOM
CBsI3M (2 IMEHHO M UCKJIFOUUTENBHO Opokepckoi muHuu bpokepa w/mnmm MHBeCTUIIMOHHON
teneoHHOW JIMHUHM Bpokepa), OHW BIpaBe 3aKIIOYUTH JONOJIHUTENHHBIE COTJIAIICHUS,
ykazaHHble B L. T) 1. 4.3.1. u mm. 3) m. 4.3.2 Hactosmero PermamenTa, U onpeneanTh
pa3Mep KOMHCCHOHHOTO BO3HarpaxxJaeHust bpokepa no koHkpeTHoi Toprosoii onepanuu u
ITopyuenuto Knuenra.
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3aKIFOUeHUE TAaKOrO JIOTIOJIHUTEILHOTO COTJIAIICHUS OCYIIECTBISCTCS IyTeM O(epTh
corpyaHuKoM bpoxepa B xoze 3ammcbiBaeMoro TenedoHHOTo 3BoHKA ¢ Kimentom (mocie
ero wuaeHTu(ukamuyu)  pa3Mepa  KOMHCCHOHHOTO  BO3HarpaxaeHws  bpoxkepa.
Ionreepxknenune (cormacue) KnmeHTOM pa3Mepa KOMHUCCHOHHOTO —BO3HArpaX<JICHUS
Bbpokepa wu momaua Ilopydenus(-uii) ¢ yKa3aHHBIM pa3MEPOM KOMHCCHOHHOTO
BO3HATPaXK/IEHUS NIPU3HAETCS aKIENTOM cO CTOpoHBI KimeHTa, a Takoe JAOMOJHUTEIHHOE
COTJIAIIEHUE — 3aKJIIOYCHHBIM W PACIPOCTPAHSIONIAMCS HCKIIOUUTEIBHO Ha ToAaHHOoe(-
pie) Kmuenrom Ilopyuenue(-usi) B paMKax yKa3aHHOTO 3alHMChIBAEMOTO Telne(hOHHOTO
3BoHka. Ilomaua Kimentom  Ilopyuenws(-uif) ¢  pasMepoM  KOMHCCHOHHOTO
BO3ZHATPaXKJICHUSA COTJIACHO JIOMOJHUTEIbHOMY cornameHuto CTOpOHBI MPHU3HAIOT B
KauecTBe  JIOMIOJHUTEILHOTO  JO0Ka3aTenbCTBa  €ro(ux)  JEHCTBUTEIBHOCTH U
3akmoueHHOocTH. K mocnemytormmM mopydeHusM KimeHTa MOANIEXKUT NPUMEHEHHUIO
KOMHCCHOHHOE BO3HArpakaeHue, npeaycMorpentoe 1. 6.1 Permamenrta u Tapudowm, ecnm
WHOW pa3Mep KOMHCCHOHHOTO BO3HarpaxjaeHus 1o Toproeoil omepanuu He Oynaer
OMpeJieicH B TOMOIHUTEIFHOM COTJIAIICHUU.

3akmoveHue (MOJNKUCaHKE) JOTONTHUTEIHLHOTO COTJalleHuss Ha OyMaKHOM HOCHUTENe He
tpeOyercsa. Odepra COTPYIHHKOM OpOKepCKOW JIMHUM Bpokepa wiu MHBECTUIIMOHHOM
TeneoHHON TMHUK Bpokepa Takoro AOMOTHUTEILHOTO COTJIAIICHUS SIBJISICTCS IPABOM, HO
He O00s3aHHOCTBIO bpokepa, TPOMUKTOBAHHBIM 3KOHOMHYECKUM OOOCHOBaHHEM
00CTyKIBaHMS.

4.3.2.2. CTOpOHBI JOTOBAapHUBAIOTCA U 3aBEPSIOT IPYT Apyra, 4To noareepxacuue Knuenra
00 O03HAKOMIIGHWHM C JIOKyMEHTaMH OO0 OTHENBHBIX IIEHHBIX OyMarax W WuX
XapakTepucTukax, npuobperaembix Kimentom uepes bpokepa, o0 O3HaKOMICHHH H
noHnManuu KimeHTOM 0COOEHHOCTEH TaKMX IIEHHBIX OyMar, a paBHO IOJTBEPKICHHC
KnreHToM MOHMMaHUS U NPUHATUS PUCKOB, CBOMCTBEHHBIX JAHHBIM LICHHBIM OyMaram, a
takke mnoamucanue Ortuera ceccuu (ompexpensiemMoro corjacHo JloroBopy 00
WHBECTUIIMOHHOM KOHCYNbTUpOoBaHUU B AO Kb «Cutnbank») MOKeT OBbITh OCYIIECTBICHO
B 3JICKTPOHHOM BHJIE B CIIEYIOIIEM MOPSIIKE.

Bpokep BmpaBe HampaBuTh yKa3aHHBIE JOKYMEHTHl Ha OCHOBHOH ajpec JJIEKTPOHHOM
nouthl Kiinenra (comeprkainerics B 0a3e IaHHBIX O KJIHMEHTax y bpokepa) B 3JeKTPOHHOM
Buje. Takoe AJIEKTPOHHOE MUCHMO HAmpaBiseTcs ¢ afapeca dIeKTPOHHON mouThl bpokepa,
3aKaHYHBAIOIIETOCS 0003HAYEHHEM II0YTOBOTO cepBepa (@Citi.cCOM W OJHOBpEMEHHO
OTHOCAIIETOCS K IIOYTOBOMY CEpBEpY IIOJ] YIpaBICHHEM W KOHTposieMm bpokepa, u
pacmoyiokeHus (MPUKPEIUICHIS) YKa3aHHBIX JOKYMEHTOB B DJIEKTPOHHOM THCHME.

IMonnucanne w cornacue KimeHta ¢ yKka3aHHBIMH JOKYMEHTaMH, TOJYYCHHBIMH B
3JICKTPOHHOM BHJIC B TOPSAKE, HMPEAYCMOTPSHHBIM HACTOSIIMM ITYHKTOM, B TOM YHCJIC
03HAKOMJICHHUE C COOTBETCTBYIOIIMMHU IPEIYNPEKICHUIMU U PHUCKAMH, MOXET OBITh
ocyiecTBieHo KIMEeHTOM B 3JEKTPOHHOM BHJIE TMOCPEJCTBOM OTIPABKHA OTBETHOTO
nucbMa KireHTa j1r000ro yTBEpIUTEIHHOTO COIEPKAHUS HA DIIEKTPOHHBIH aapec bpokepa,
C KOTOpPOTO MPHIIO 3JIEKTPOHHOE MHCHhMO (TOJIY4YE€HHOE MHCHMO C OCHOBHOTO ajipec
JJIEKTPOHHOH  mouThl  KiMeHTa  mHpu3HAaeTCs  JOCTaTOYHBIM  JIOKA3aTEeIbCTBOM
UAeHTU(UKANMK, YTO OHO TonydeHo OT KimeHTa), WM TOCPEICTBOM YCTHOTO
MOATBEPKIACHHUS B X0J¢ TeJe(OHHOro 3BOHKA MO OPOKEPCKOH JMHMM OpoKepa WM IO
WuBecturonnoir tenedonHort ymHun AO KB «Cutubank» (mpu  00sI3aTENIBHOM
unaeHtndukanun KineHTa ¢ ycTaHOBIIEHWEM, YTO BOJICH3BSIBICHUE HA MOJTBEPKICHUE
COJICPIKAIIMXCS TAHHBIX UCXOAUT OT KinenTa).

210 IMOATBEPKACHUA KnueHT 00s3aH BHMMATEILHO O3HAKOMUTHCS C COZCPKaAaHNEM
JOKYMCHTOB U HC HaBaTb KaKUX-ITH0O OTBETOB WU HO,Z[TBep)K}_IeHI/Iﬁ J0 CBOE€TO ITOJIHOI'O
IIOHUMAaHUA HHq)OpMaHHH 1 T'OTOBHOCTHU €€ IMOATBCPAUTD.

VYkazannoe mnoarBepxkaeHne Knmentom npusHaercs CTopoHaMH €ro  MPOCTOH
3JIEKTPOHHON MOAMMCHI0 YKAa3aHHBIX TOKYMEHTOB, COJAEp)Kalleicss BO BCEX MOIYYECHHBIX
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4.3.3.

4.3.4.

citi

UM JokyMeHTax. [loamucanue WM yCTHOE WM JIEKTPOHHOE moarBepxacHue Kianentom
O3HAKOMIIEHUSI C YKa3aHHBIMH JIOKyMEHTaMH O3HadaeT, 4to KimeHT cormaceH c
M3II0KCHHOW B HUX WH(OPMAITMEH, TOATBEPKIAET €T0 OCBEIOMIIEHHOCTh C M3JI0OKEHHBIMH
B HUX [JIaHHBIMH, pHUCKaMH U NOPEAyNpPexKIACHUSIMHU, a TakKe MOITBEPKAaeT
CaMOCTOSTENHHBIN BBIOOp KieHTOM 1IeHHBIX OyMar [isi HHBECTHPOBAHHSL.

YkazaHHbIE CBEACHHS W TOATBEpXKAEHUS mpu3HaoTcss CTopoHaMH, MOTYT OBITH
ucrnonb3oBanel CTOpoHaMM B KauecTBe OECCIIOPHOTO JOKa3aTellbCTBA BO  BCEX
TOCY/IapCTBCHHBIX OpPTraHaX W HMHBIX OpraHu3anusx. JlaHHoe MOoATBEepXkJICHUE HE TPeOyeT
€ro TOAMHCAaHUS COOCTBEHHOPYYHOW TIOANKCHI0, a YKa3aHHOE OJIIEKTPOHHOE IHCHMO
Kiuenra w/wnu 3anmcaHHBId  TeNe(OHHBIA 3BOHOK  SIBIISIIOTCS  JOKa3aTelIbCTBOM
BBHIDAKCHUS BOJICU3bsiBICHUs KiumeHTa Ha TOHMMaHWE€ U OCBEIOMJICHHOCTh C
nH(pOpMAIUe, cCoaepKaIencs: B TOKyMEHTaX.

4.3.2.3. NuBectunnonnas tenedonHas nuHUS bpokepa. JlaHHOE CpeacTBO TeneOHHOM
CBA3HU MOXKET 6I)ITI> HCIIOJIB30BaHO CTOpOHaMI/I HUCKIIOYUTCIIBHO AJIsd Heﬂeﬁ nogadyu Hu
npuema nopydeHud Ha Toproeele Onepanuu, a TaKKe 3aKIIOYEHUS COTJIALICHUM,
npenycMoTpeHHbix 1. 4.3.2.1 Hacrosiero PernameHTra, ¥ IMOJIyY4EHUS TOITBEPIKIACHUN
coryiacHo 1. 4.3.2.2 nacrosimiero Permamenta. MHble cooOieHnst He MOTYT OBITH MepeaaHbl
Croponamu nocpenctsoM gaHHOro CpecTBa CBS3U.

IIpu strom MHBectummonHas tenedonHas nuHUS bpokepa sBisercs CpencTBOM CBS3H,
JOCTYIIHBIM MCKJTFOUUTCIBHO MJIA UCXOAANIUX OT BpOKepa U BXOOIIUX KIH/ICHTy 3BOHKOB C
obOs3arenbHON uneHTHUKaIMed (wHanBHayanu3anueit) Komenra. Kiment, momydus
3BOHOK, 00513aH yIOCTOBEPHUTHCS, YTO 3BOHOK IOCTYIIMJI HMEHHO OT bpokepa, B 4aCTHOCTH
CBEpUB HOMEP BXOJIAIIETO 3BOHKA C HOMEPOM, OMyOJIMKOBaHHBIM Ha caiite bpokepa. [Ipu
HaM4uK comMmHeHn KimeHT 00s3aH NpeKpaTUTh 3BOHOK.

Coo0mieHns W IOKyMEHTHI, HampaieHHble Kimentom bpokepy mocpeactBom Cpencts
CBSI3M, TIOJATBEP)KACHHBIE (TIOMMUCAHHBIE) TIOCPEICTBOM YCTAHOBIECHHBIX aHAJIOTOB
coOCTBEeHHOpPYYHOH moxmucu KiMeHTa Wi MOMMUCAHHBIE TMPOCTOH AIEKTPOHHOM
noammceio KimenTa, ompenensieMbIMi cTopoHamMu B HacrosimeM Permamente (TIIMH,
mapoJis OT JUYHOro Kabuuera B cucreme Citibank Online, uusie criocoOb1 uaeHTHOUKAIHH
KinenTa, ycranoBinennsie bpokepom) ninu moganHeie (HanpasieHHabie) Kinnerarom bpokepy
IIPY TIOMOIIX CPeACTB TesnehOHHON CBs3M (Tipy mpoBeneHuu naeHTnudukanuu Knuenra), B
TOM 4YHcIie coriacHo 1. 4.3.2.2 Hactosmero Perinamenra, a paBHO 3aKITIOYEHHBIE COTJIACHO
m. 4.3.2.1 wmacrosmiero PermameHTa JOMONMHUTENBHBIC COTJIAIICHUS, €CITH YKa3aHHBIC
BO3MOXKHOCTH TIOJITMCAHVSI U HAIPaBJICHUS JOKYMEHTOB U COOOIICHHUN TPeyCMOTPEHBI B
paMKax COOTBETCTBYIOIIErO KaHalla JUCTaHIIMOHHOTO oOciyxuBanus Kimuentos B8 AO Kb
«Cutnbanky.

a) NPU3HAIOTCS PABHO3HAYHBIMH W BIICKYT TaKHE )K€ IPABOBBIC IOCIEICTBUS, YTO H
HKBUBAJICHTHBIE 110 CMBICITy M COJICPYKAHUIO OPUTMHAJIBI COOOIIEHNH (JIOKYMEHTOB) Ha
OyMa)XHOM HOCHTEJE, TMOANNCaHHBIE COOCTBEHHOPYYHOUM moamuchio Kimenra
(bpoxkepa); u

0) sBiIsAIOTCS OCHOBaHMEeM it coBepmieHus Omnepanuid  or  uMeHn Kimenra.
JlonoMHHUTENFHOE 3aBEpeHHE WIIM TOATBEPXKJICHHE COOONIEHWH M JOKYMEHTOB HE
TpeOyercs; u

B) NPU3HAIOTCA TNOANUCAHHBIMU (MOATBEp)KACHHBIMU) CTOpOHAMH U TOJAHHBIMH
KnuentoMm bpokepy 11 coBepIieHns yKa3aHHBIX B HUX JEHCTBHM.

Bpoxep npenocrapnser Kiuenry nnunbiéi kabuner B cucreme Citibank Online, BXoa B
KOTOPBI OCYIIECTBIISIETCSl ¢ caiita bpokepa B cerm MHTepHET, B TOM 4HCIe, B LEIIX
HamnpaBneHus bpokepom KimeHTy cooOIIeHWE © yBEIOMIICGHWH, IPEIyCMOTPEHHBIX
PernameHnToM 1 JJOroBOpoM 00 OKa3zaHUH OPOKEPCKUX YCIYT.
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B mnpouecce oOmena coobuienusimu Mexay Knmentom u Bpokepom mocpeacTBoM
TeneOHHOM CBsA3M bpokep, B TOM 4HCIe, IPU COBEPIICHNUHN JIEHCTBHUH, MPeayCMOTPEHHBIX
m. 4321 u 4.3.2.2 nHacrosmero Permamenrta, OCyIIECTBISIET 3amucCh Tene(OHHOTO
pasroBopa ¢ KineHToM ¢ NCIoIb30BaHHEM TEXHHUUECKUX CPEICTB, B TOM YMCIE A Leiel
WCTIONTHEHMsI TpeOOBaHWN IEHCTBYIOMIET0 3aKOHOMATENhCTBA, & TAaKKe MOIATBEPKICHUS
(hakTa HampaBiIeHHWS CTOPOHAMH JAPYT JAPYry COOTBETCTBYIOUIMX JOKYMEHTOB U
cOO0OIICHUH, TPETyCMOTPEHHBIX HACTOSAIMM JIOrOBOPOM Kak BOSMOXKHBIX K HalPaBICHUIO
MOCPENICTBOM  cooTBeTcTBylomero  CpeactBa  cBs3u, H  (aKTa  BBIPAKCHHS
COOTBETCTBYIOIIETO BOJIEU3BSBICHUS M IOCTIKEHUS corjacus. CTOPOHBI MPH3HAIOT B
KauecTBE JOCTAaTOYHOIO J0Ka3aTelbCTBA, MPUTOJHOTO MPH pa3pelIeHnn CIOpPOB B CYIE C
ydacTheM JoObIX I, peabsiBicHne bpokepom 3anucu tenedonnoro pasropopa Knvenra
u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHme mocpenctBoM TenedOHHOW CBs3u 06e3
MOATBEPXKIACHUSI COOCTBEHHOPYYHOW TIOJIITUCHIO TPU OJHOBPEMEHHOM COOJIIOJICHUH BCEX
CIENYIOLIUX YCIOBHM:

a) cymma Omneparuy, ToJyiexaiield coBepiieHno bpokepoM Ha OCHOBaHHH TOJAHHOTO
Knuentom Ilopyuenus ¢ ucnonnenuem Ha [TAO «MockoBckast bupika, coctaBnser He
6omee Ttpuminatn MmumwutHoHoB (30 000 000) py6neit Poccuiickoii ®enmepaiyin MK
SKBUBAJICHT B BAIIOTE CHEIKH 3a Kaxkaoe nonannoe Knuenrom Iopyuenue;

0) cymma Ormepanuu, MOJeXalle cCoBepIIeHHI0 bpokepoM Ha OCHOBaHHMH TOJAHHOTO
Kmuentom IlopyueHus ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOMPIKEBOM pBHIHKE,
cocTaBisieT He Oojee dYeThIpexcoT msaTuaecaTH wMmnmoHoB (450 000 000) pyGneit
Poccuiickoli ®@enepauuu WM SKBUBAJICHT B BAOTE CHEIKUA 3a KaXA0€ IMOAAHHOE
Knuentom Iopydenue;

B) coBoKymHas cymma Omeparuii, coepuieHHbIX bpokepom mo [lopyuenusm Knuenra,
MOJAHHBIM IIOCPEICTBOM TelIe(OHHOM CBA3M, COCTAaBASET HE OoJiee YETHIPEXCOT
nsTuaecsitd MuunoHoB (450 000 000) py6neit Poccuiickoit denepaniuy wiin SKBUBAJICHT
B BAJIFOTE CJEJIKH B MECSIII.

Knuent umeer npaBo HanpaButh [lopydenue depe3 nuunblii kKaOuHeT B cucteme Citibank
Online ©0e3 mnoaTBepkKACHHUS COOCTBEHHOPYYHOH IOANUCHI0 NPU  OJHOBPEMEHHOM
COOJIIOJICHNH BCEX CIEIYIOIINX YCIOBHIA:

a) cymma Omnepauuy, noajiesxaieil copepiieHnio bpokepoM Ha OCHOBaHWMHM MOJAHHOTO
Knuentom Ilopydyenns ¢ ucnonnenneM Ha [TAO «MockoBckast bupxkay», cocTaBiseT He
bonee pecarn wmuwumoHoB (10 000 000) pyGneii Poccuiickort ®expeparuu  win
SKBHMBAJIEHT B BAJIIOTE CIENKH 3a Kaxkaoe noganuoe Kimmenrom [lopyuenue;

0) cymma Onepanud, mojajexanieil CoBepIIeHni0 bpokepoM Ha OCHOBaHMH MOAAHHOTO
Knuentom Ilopydyenuss ¢ WCIoONHEHHEM Ha WHBIX OWpKax W BHEOUPKEBOM DBHIHKE,
cocraBisier He Oonee mrectrcor MuuHOHOB (600 000 000) py6neit Poccuiickoit
denepanyy MM SKBUBAJICHT B BaJIOTE CHEIKH 3a Kaxkaoe moaaHHoe KimeHToM
[Topyuenue;

B) coBoKymHas cymma Ornepanuii, coBepimeHHbXx bpokepom mo [lopyuenusim Knmenra,
MOJaHHBIM Yepe3 JuuHbld KabuHeT B cucteme Citibank Online, coctaBiser He OoJiee
nessitucotr Mmuuimonos (900 000 000) py6reii Poccuiickoit @enepaniy Uiu SKBUBAJIECHT
B BJIIOTE CJICITKH B MECSII.

KineHnt uMeeT nipaBo HampaButh [lopydeHne MOCPEICTBOM MPEIOCTABIEHHS OPUTHHAA
Ha OyMaXHOM HOCHTENE TpU YCIOBUHM, 4YTO cymma Omeparuu, mojIexKanen
coBepieHu0 bpokepom Ha ocHoBaHuu mojganHoro Kimentom IlopydeHus cocTaBisiet
He Oojyiee maTucoT MuiunoHoB (500 000 000) pyoneit Poccuiickori ®enpeparu wiu
OKBUBAJICHT B BATIOTE CJCIKH JUIst Kaxxaoro [TopydeHus.

CBonHblil cicok nopydeHuid Kinuenta B mucbMeHHON (hopMme, BKIIIOYAIOLINHA MOPYYEHUS
Knuenra, nmepenannsie bpokepy mpu momontu CpeacTB CBS3M, JOIDKEH OBITH 3aBEpeH
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coOCTBEeHHOPYYHOH moanuchio KimeHta (Wau YTIOJTHOMOYEHHOTO IUIA) WU TepenaH
Bpokepy B Teuwenme omuoro (1) mecsma co gHS mepenaun KimeHTOM yKa3aHHOTO
[opyuenus bpokepy npu nmomomu CpencTB CBs3H, 32 HCKIIOUYEeHHEeM nopyueHnii Kimenra,
MOAMUCAHHBIX TPOCTON 3MEKTPOHHOM MOIMHUCKIO.

«[lopyuenne» o3HayaeT MOpy4YeHHWE Ha ocymecTBieHne Ornepaiuu, HampaBiIsieMoe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3Hadaer Toproyro Ormepannio WU
Heroprosyto Oneparuro.

Henonmucanne Kinuentom cBogHOTO criucka mopydeHnid (B Tom uncie oTka3 Kimenra ot
MOAMHUCAHUS CBOJHOTO CITUCKA MOPYYEHUN MO MOTHBAM, CBSI3aHHBIM C ONPOTECTOBAHUEM
[Nopyuenwuii, HanpaBiaeHHBIX MpU oMol CpeICcTB CBSI3U) BICUET 32 COOOW BpEMEHHBIN
3ampeT Ha MPHUHATHE W UCIOIHEHHWE MopydeHud oT KimeHTa 10 MOMeEHTa ycTpaHeHHS
BO3HUKIITNX 0OCTOATEIHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 HacTosmiero PerimaMenTa, B TOM YMCIIC B YacCTH 3aBEPCHUS
coOcTBeHHOpY4YHOM mnoanuckio Knuenta nomanHeix Ilopyuenwii, a Takxke MNpaBOBbIE
MOCJCACTBUSA B BUAE BPEMEHHOIO 3alpeTa Ha NPUHATHE U ucnonHeHue llopydeHwuid,
pacnpoctpanstorcs Ha [lopyuyenus, mogannslie (HanpasneHHble) Knuentom bpoxepy g0 30
centssOpss 2017 ronma (BxmrouuTenbHO). B orHomenun Ilopydenuit, mogaHHBIX MoOcie
YKa3aHHOH maTel, TpeOOBaHMS YKa3aHHBIX IIYHKTOB W IIOCJCACTBUS HE MNOIMHCAHUS
CBOJHBIX CIIMCKOB IOPYYEHNU HE IPUMEHSIOTCSI.

B cnyuae HeuwcnonHenus tpeboanuid 1. 4.3.9. Hacrosiiero PerimamMeHTa B OTHOIICHUU
[lopyuenwuii, mogannbix (HampasieHHbIX) Kimnertom bpokepy mo 30 centsiops 2017 roma
(BKITIOUHMTENBHO), HACTYMAIOT IPABOBBIE IIOCIENCTBUS, MpexycMoTpeHHsie 1. 4.3.10
Hacrosuiero PerimamMenra.

OTBETCTBEHHOCTh 32 KOH(HICHIUATLHOCTh aHAIOTOB COOCTBEHHOPYYHOH MOANUCH WU
HWHBIX KOJOB, NapoJieil, CHUMBOJIOB, MPU3HABAEMBIX MPOCTOH SIEKTPOHHOM MOAMUCHIO
Knuenra (TTIMH, maponp ot numunoro xabunera B cucreme Citibank Online), a Taxxke
CpeICTB U cnocoOoB uacHTH(ukanuu KiueHTa, B TOM 4YHcie 32 KOH(UIACHIMAIBHOCTh
OCHOBHOH »IEeKTpOHHOW mouThl KimeHTa, mpW mopadye MM JOKYMEHTOB, COOOIICHHH H
NOATBEpXKICHUH, a Taroke I[lopydeHmil mocpeacTBOM CpeacTB Telne(OHHOH CBS3M
BO3JIaraeTcsl HCKIIOUUTEIbHO Ha KineHTta, 4To 03HavaeT, B TOM YHclie, CleAyolee:

a) B crmydae Kommpomeranmuu aHajioroB COOCTBEHHOPYYHOW TIOMIUCH WM HHOH
nH(pOpMalMl W JaHHBIX, YyKa3aHHBIX BhImle, KiueHT o00sf3aH He3aMeIUTUTEThHO
YBEJIOMUTh bpokepa 0 BOSBHUKHOBEHUM YKa3aHHOM CUTYalluu;

0) ysemomiieHue o Komrpomeraryu aHajaoroB COOCTBEHHOPYYHOW IOJANUCH WM WHOH
HHPOPMAIIMK U JAHHBIX, YKa3aHHBIX BBIIIC, JTOJDKHO OBITh HampaBiieHO KimeHtom
Bpoxkepy B nucbMeHHOM (hopMe, 110 3JISKTPOHHOH nouTe ju0o0 yepes CpencTBa CBs3H;

B) B ciuyuae ecnu Kiment nHe ysemommn bpokepa o Kommpomeranuu aHaioros
COOCTBEHHOPYYHOH MOANUCH WM MHOW MH(MOPMAIMU M JAHHBIX, YKa3aHHBIX BBIIIE,
Bce [lopyuenms, momanHele oT wuMeHnn Kimenra bBpokepy mocpeactBom
KOMIIDOMETHPOBAaHHBIX ~ aHAJOTOB  COOCTBEHHOPYYHOH  IMOANMUCH WM  WHOM
I/IHq)OpMaI_H/II/I WU JAaHHBIX, YKa3aHHBbIX BBIIIC, CUYHUTAIOTCA IMOJaHHBIMU KHI/ICHTOM, a
coBepuieHHble Bpokepom Ha ocHoBanuu Takux llopyuenmid Omnepauuu cuuTaroTCs
COBCPIICHHBIMU OT UMCHH U 110 ITOPYUYCHUTIO Kimenra.

4.3.11.1. JokyMeHTBI W COOOIIEHHUs, MOJAIUCaHHble KIMEHTOM C TIOMOINBI0 €ro MPOCTOM

AJIGKTPOHHOM TMOANKUCH WM TMOATBEPKICHHBIC B XOJIE 3alTUCAHHOTO TeJIe()OHHOTO 3BOHKA
WM TIOMy4YeHHBIE 1O AJIEKTPOHHOW mouTe (ecnu maHHoe CpeacTBO CBSI3H CHEIHATBHO
MpeycMOTpeHo PerimaMeHTOM [UIsi TaHHOTO THIA COOOIICHMIA), WM JOMOJHUTEIbHBIC
COIJIallleHHus, 3aKJIFoUYeHHbIe corjlacHo 1. 4.3.2.1 PerimameHTa, SIBISIOTCS OCHOBAaHHEM JIJIS
COBepIIeHHS HEOoOXOAMMBIX omepanuii bpokepom ot wmenm Kiwmenta wim mo ero
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MOPYYEHUIO; HE MOTYT OBITh OCIIOPEHBI TOJILKO Ha TOM OCHOBaHWH, YTO ATH JCHCTBUS HE
MOTBEPKIAIOTCS JOKYMEHTaMH, COCTAaBICHHBIMH Ha OyMakHOM Hocwutene. lloammcanue
KnneHToM mpocToil 37EKTPOHHOW MOANMCHID AOKYMEHTAa WJIM 3aBEPEHUE B MOPSIKE,
YKa3aHHOM BBIIIE, CBUACTEIBCTBYET O €r0 OCBEAOMJICHHOCTH C COJEPKaHHEM JaHHOTO
JIOKYMEHTA, a TAKKe O er0 yKa3aHUHM Ha COBEPIIICHNE YKa3aHHBIX B HEM IEHCTBHIA.

4.3.11.2. bpokep nMeeT mpaBo B CIlydae BBISBICHHS MPH3HAKOB HApYIIEHHS OE30MaCHOCTH WU

MOIIICHHUYECTBA IPH OCYIIECTBICHUM JIUCTAHIIMOHHOTO OOCIY)KUBaHUS BPEMCHHO
MPEKPATUTh MPUEM U HCIIONHEHHE 3JIEKTPOHHBIX JOKYMEHTOB, mepeaaBaeMbix Knuentom
Bpokepy 1 moAnucaHHbIX NPOCTOM ANEKTPOHHOM noanuckio Kinenra.

4.3.11.3. CTOpoHBI TPHU3HAIOT B KAYECTBE JOCTATOYHOI'O JOKa3aTelIbCTBA, MPUTOIAHOTO IPHU

paspeiieHur CIIOPOB B CyJA€, UPEIbSBICHUE (ailJIOB 3JICKTPOHHBIX JOKYMEHTOB,
MOJTBEPIKICHHBIX JJIEKTPOHHOM MOJIKUCHI0, B TOM YHCIE 3JCKTPOHHOW IEPEITUCKH.
CropoHBI IpU3HAIOT, 9TO (HOpMUPYEMBIA bpoKepoM AIIeKTPOHHBIA apXuB, (PUKCHPYIOMINH
nepesavy 3JICKTPOHHBIX JIOKYMEHTOB, IMOJIMUCAHHBIX MPOCTON AIIEKTPOHHOW TMOJITUCHIO
COTJIACHO TIOJIOKCHHUSAM HACTOSIIEro PeriameHTa, sIBISETCS HaICKAIIUM FOPUITUICCKUM
JI0Ka3aTeNIbcTBOM (hakTa MOMAMUCAHUS W TIepellayd TOr0 WM HWHOTO DIEKTPOHHOTO
JOKYMCHTa OHNPCACIICHHOTO COACPIKAHUWA, NPUIOAHBIM I NPEABABICHUA B CyA€ IIpU
pa3pelieHu: CIIOPOB.

43.11.4. CTOpoHBI TPHU3HAIOT, YTO HCIOIB3YyEMOE B paMKaX CHCTEM JUCTAHIIMOHHOTO

oOciy>)kuBaHMs IPOrpaMMHOE O00OpyIOBaHME M CpencTBa, uMeromuecs y bpokepa,
JOCTaTOYHBl AN 3aIUThl  MHPOPMALMK W DICKTPOHHBIX  JIOKYMEHTOB  OT
HECaHKLIMOHUPOBAHHOTO JOCTYIA, BHECEHUSI N3MEHEHUH, NOATBEP)KACHUS OUIMHHOCTU U
aBTOPCTBA 3JICKTPOHHBIX JOKYMEHTOB, a TAKKe pa300pa KOHMIMKTHBIX CUTYALUH.

4.3.11.5. Ionoxxkenust u mpabmna 1. 4.3.11.1 — 4.3.11.4 nmacrosmero PerimameHta mogHOCTHIO

4.3.12

4.3.13.

NPUMEHUMBI [0 aHAJIOTHM IPH HampaBieHWH KIHMEHTOM AOKYMEHTOB W COOOIIEHHI
Bpoxepy mocpencTBoM cpeacTB TeneOHHON CBS3H.

Hckarouen.

[IpocToil ANEKTPOHHON MOANUCHIO NI Leded moamucaHusi W HampasieHus KimeHTom
coo01eHuil, ykasansbix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PermamenTa, a Takke CBOIHOTO
criucka nopyuenuit Knmenra (ykasan B 1. 4.3.9 Hacrosimero PernamenTa), ¢ mMoMoIibio
CHCTeMbl JTHCTaHIMOHHOTO oOciayxuBanusi Citibank Online mnpusnaercst anamor
coOcTBeHHOpY4YHOH moamucu KimeHTa, mpencTaBieHHBIH B BUIE MApos, - W3BECTHBIN
Tombko  KimeHTy  mocienoBaTelhbHOCTH  CHMBOJIOB,  TO3BOJIAIONIEH — OJHO3HAYHO
uaeHtuduuposath Kiuenta bpokepy npu MoANMCaHUM YKa3aHHBIX JOKYMEHTOB 4epe3
muaHbI kabuneT. [Taponem npuzHaeTcs cozmaBaemas KimmeHTOM B MOMEHT pErrCTpaiuy B
cucreMe JIUCTAHILIMOHHOTO 0OaHKOBCKOT'O 00CTyKUBaHHUSI Citibank Online
MOCJIETOBATEIFHOCTh CUMBOJIOB, HAOPAaHHBIX B ONPENEICHHONW MOCIEAOBATEILHOCTH, IS
BXOJa B JUYHBIA KaOmHeT KimmeHTa B CHCTEME JUCTAHIMOHHOIO OAHKOBCKOI'O
obcyxuBanus Citibank Online.

Ilpocroii »neKTpPOHHOW MOANUCHIO JJIsl 1IeJIe MoJANUCcaHusi U HampablieHus KimeHTom
coo01eHuit, ykasansoix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiaMenTa, a Tak:xe CBOJHOTO
crucka nopyuennid Kimenra (ykasan B 1. 4.3.9 Hacrosimero PernmamenTa), ¢ mMOMOIIBIO
MHBIX CHCTEM JMCTAHIIMOHHOI'O OOCIyKHMBaHUs BpokepoM, Hampumep, B paMKax CECCHH
cuctembl CitiPlanner (To eCTh aBTOMAaTH3MPOBAHHOTO AHAIUTHYECKOTO MPOrPaAMMHOIO
KOMIUIeKca (cuctembl) bpokepa, KOTOpBIH, Cpeau MPOYero, MOXKET B YCTaHOBJICHHBIX
Cy4asx TPemocTaBiITh KIHMEHTY WHIWBHIYyaIbHYIO HHBECTHUITMOHHYIO PEKOMEHIAITUIO
(otyer ceccuw) B TOpSAAKE W HA YCIOBHUAX, NPEIYCMOTPEHHBIX JIOTOBOPOM 00
WHBECTUIIMOHHOM KOHCYJIBTHPOBaHMM (B Cllydae 3aKIIOYCHHS COOTBETCTBYIOIIETO
JIOTOBOpa 00 HMHBECTUIIMOHHOM KOHCYJIbTHPOBaHHMHM), a TaKkke M03BojsieT KiumeHTy
MoIaBaTh MOPYYCHMs Ha coBepiieHne Omeparuii ¢ MOMOIIBI0 CUCTEMBI TUCTAHITHOHHOTO
oOciyxuBaHus) pu BcTpede KimeHTa ¢ coTpymHMKOM bpokepa mpusHaercs aHaior
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coOcTBeHHOpY4YHOU mommucu KimeHTa, mpepcraBiaeHHbIN B Buae mapons wim TIIWAH, -
M3BECTHOW TONBKO KIMEeHTy mocienoBaTeTbHOCTH CHMBOJIOB, TTO3BOJISIONIEH OJHO3HAYHO
uneatudunupoBats Kinmenra bpokepy mpu moamnucanny ykazaHHBIX TOKyMeHTOB. [lapois
ornpasisiercs bankom B Bune SMS-cooOnieHus Ha HoMep MoOMIbHOTO Tenedona Kinuenra
(to ectp aboneHTckmii HoMep KimeHTa B cetm TenmeOHHON COTOBOM CBSI3M (OCHOBHOM
MoOmibpHBIN Tenedon Kimenrta), ykazanHbelii B 0Oa3e nmanHeix o kiuumeHTax AO Kb
«CutnbaHK» Ha OCHOBaHMHM COOTBETCTBYIOIIEIO 3asBiicHUs KiMeHTa, HCIIONb3yeMbId
Kiuentom s monydenus SMS-cooOIeHus, COCTOSAMEro U3 OyKB, MUBP WX WHBIX
CcUMBOJIOB  (omHOpa3oBBId mapons wiau  TIIMH), ©HaOpaHHBIX B  OmpemeIcHHOU
MOCIIEI0BATEIILHOCTH.

CTOpOHBI COTJAMIAIOTCS, YTO IIOJyY€HHBIC JJIEKTPOHHBIE JOKYMEHTHI, IOANMCAHHBIE
KOPPEKTHOHW TMPOCTOH AICKTPOHHOH moamnuchio KimenTa (koTopas maja IMOJI0KUTEIbHBIN
pe3ynpTaT IMpH €€ TNPOBEpKE Ha COOTBETCTBHE IMApOJII0, OTHPABICHHOMY Ha HOMEp
MoOmibHOTO Tenepona Knuenra mnu HeoOXOAMMOMY IJsl BXOJAa B JIMYHBIH KaOWHET
Kmuenta B cucreme mgucranimoHHoro obcmyxuBaHust Citibank Online), sBustorcs
HCO6XOI[I/IM])IM U AJOCTAaTOYHBIM YCJIIOBUEM, IIO3BOJIAIOINHMM YCTAaHOBUTL, YTO I[aHHI)Iﬁ
SHCKTpOHHBIﬁ AOKYMCHT IOAIIHNCAaH U UCXOOUT OT CTOPOHBI, €T0 OTHpﬂBHBH.ICfI.

OpHOlt TPOCTOM  DNEKTPOHHOW TMOAMHUCHI0 MOTYT OBITh TOJMHCAHBI  HECKOJBKO
QJICKTPOHHBIX AOKYMCHTOB, YKAa3aHHBLIX B HACTOAIIEM Pernamenre (HaKCT DJICKTPOHHBIX
nokymeHToB). Ilpm moammcaHuu OXHOW TPOCTON 3IEKTPOHHOW TIOAMHKCHIO ITaKeTa
JJIEKTPOHHBIX JOKYMEHTOB KaKIbI M3 JJIEKTPOHHBIX IOKYMEHTOB, BXOJSIIUX B 3TOT
NaKeT, CYUTACTCA ITOAITMCAaHHBIM 3J1€KTpOHHOI>'I INOAIMUCHIO TOI'O BHJA, KOTOpOﬁ noAnrcCaH
MaKeT 3JICKTPOHHBIX JOKYMCHTOB.

4.3.14. IIpocToii 3eKTpOHHON MOAMNKCHIO CO CTOpoHBI bpokepa s neneil noanucanus u
HanpasieHus KiimeHntam TOKyMEHTOB M COOOLICHHH, MPU3HAETCS MapoJib, UCIIONb3yEMBbIH
npencraButeseM (coTpyaHukoMm) Bpokepa, KOTopblii BbichLiaeTcsi SMS-cooOiieHneM Ha
MOOWILHBIN HOMeEp TelieoHa YIIOTHOMOYEHHOTO COTpyAHHKa Bpokepa, nmpenocTaBneHHbIH
corpynHukoM bpokepy ycraHoBieHHBIM Bpokepom crmocobom, Ui MoAMUCaHus MPOCTON
3JIEKTPOHHOM MMOJMHUCHI0 OT UMEHU bpokepa COOTBETCTBYIOIIUX JOKYMEHTOB M COOOLICHUI
(omHopa3zoseiii maposibr win TIIMH). Bpokep m ero coTpymHHKH OOS3yIHOTCSI COXPaHSTh
KOH(UJICHIIMAITEHOCThH aHAJIOTOB COOCTBEHHOPYYHOU TMOATHNCH.

CTOpOHBI COTNAIIAOTCS, YTO IMOJyYe€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJAMHUCAHHBIE
KOPPEKTHOW MPOCTON S3JEKTPOHHON MOAMMUCHI0 MpeacTaBUTeNs (coTpyaHHKa) bpokepa
(xoTopast mana MOJIOXKHUTENbHBIA Pe3yabTaT IPU €€ NPOBEPKE HAa COOTBETCTBUE MApOJIIO,
OTIPABJICHHOMY Ha HOMEpP MOOWJIBHOIO TesieOHA IaHHOTO COTPYIJHMKA), SIBIISIOTCS
HEOOXOJIUMBIM M JIOCTaTOYHBIM YCIIOBHEM, TO3BOJISIONIMM YCTAaHOBUTH, YTO JaHHBIN
3JIEKTPOHHBIN TOKYMEHT IIOJINCAH U UCXOAUT OT CTOPOHBI, €70 OTIIPaBUBILIEH.

4.4. OtyerHocTh Bpokepa

441

4472

OtgyetHocTs  bpokepa  ocymiecTBisieTcss B~ COOTBETCTBHM € JICHCTBYIOIINM
3aKOHOJIaTENBCTBOM, PETJIAMEHTUPYIOINM BpoKepCKy o NesTeNbHOCTb.

OT4eTHOCTH BpOKepa BKJIFOYACT, HO HC OIrpaHUYUBACTCA CICAYIOIIUMU OTYCTAMU:

— Ilepeuens cnenok, COBEPIIEHHBIX 110 TOPYYCHUIO KINEHTA (€KEeTHEBHBIN).

— Oruer 6pokepa Mo cAeKaM, COBEPIIEHHBIM 33 OTYETHBIH IIEPHOJ, B TOM YHCIIE 110
MOPYYEHUSIM, UCTIOJIHEHHBIM YaCTHYHO (€KEMECSUHBIN).
— Oruer (yBenoMiieHHE) O HEBO3MOXKHOCTH HcnotHeHus [lopyuenust.

— Oryer (yBeoomJIeHHME) O HEBO3MOXKHOCTM HCIOJHEHHS 3asBiIeHHS 00 OTMEHe
ITopyuenus.

— Caonublii ciucok nopyuenuit Knuenra (B ciyyae npuMEHUMOCTH).
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Otuer (yBEIOMIICHHE) O HEBO3MOXKHOCTH HCIIONHEHUs [lopydeHus/ o HEBO3MOXHOCTH
WCTIOJIHEHUsI 3asiBJieHHsI 00 oTMeHe [lopydyeHuss HANpaBiSIOTCS KIUEHTaM TI0 BhIOOPY
Bpokepa omHUM W3 CIHEIYIOMUX CIOCOOOB: TIOCPEJCTBOM Telne)OHHOW CBs3U
(nckrounTenRHO OpOKepcKas auHUA Bpokepa), ero M0CTaBKH B INYHBIH kabuneT Kinenrta
B cucteme Citibank Online, >7eKTpOHHOW TOYTHI WJIM, IPH HEBO3MOXXHOCTH WHBIX
CIOCO0OB, TIOYTOBBIM OTITPABICHUEM.

CBeJieHUs O TICHHBIX OyMar, IIeHaX ¥ MHbIX PEKBU3UTAX IICHHBIX OyMar MpeIoCcTaBisIOTCS B
cootBeTcTBHH ¢ DenepanbHbiM 3aKk0HOM 0T 05 MapTa 1999 1. Ne 46-D3 «O 3armiure mnpas u
3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE LICHHBIX OyMary.

Bpokep ummeer mpaBo HampapnsaTh KimeHTy mro0Oble WHBIE OTYETHI M YBEAOMIICHHS,
IpeyCMOTPEHHBIE ICHCTBYIOINM 3aKOHOIATEIECTBOM. bpokep Takxke 00s3aH HAIIPABIIATH
KimeHnTty oT4eT 1mo ero nmucbMEHHOMY 3alpoCy, IMOJAHHOMY 4Yepe3 OT/AeNeHHe OaHKa, WIIH
IO 3alpocy MOCPeACTBOM Opokepckoil nuHuUM bpokepa, a umenHo, Otuer Opokepa IO
CIIEJIKaM, COBEPIICHHBIM 32 OTYETHBIH IIepHoJ, B TOM YHCIE IO TIOPYYEHUSM,
WCTIOTHEHHBIM YacTUYHO, B TeueHHe 10 pabGoumx mHE# B ciydae, eCid CPOK XpaHEHHUs
3aIpalInBaeMol OTYETHOCTH HE UCTEK.

I[lo wusbmM 3ampocam Kimenta bpokep mnpenocraBisieT OTBET B TEUYEHHE CPOKOB,
MPENYCMOTPEHHBIX ACHCTBYIOIINM 3aKOHOJATEIbCTBOM.

Bpoxep BmpaBe B3uMaTh miaTy ¢ KimeHTa B ciydae NpemocTaBlIeHUs JONOIHUTEIHHON
nHGOPMALIMHN U OTYETHOCTU B COOTBETCTBUH C ACHCTBYIOILMM 3aKOHOJATEIbCTBOM.

Oruetsl Bpokepa, ykasanueie B mi. 0) — ¢) m. 4.3.2 Hacrosiiero Periamenra, a Takke
abzane 2 — 5 m. 4.4.2, nanpapnsitores Kimenty bpokepom myTeM HOCTaBKM B JIMYHBIN
kabuner Kimenra B cucreme Citibank Online, mocpenctBoM 3neKTpOHHON TOYTHI HITH, TIPH
HEBO3MO)KHOCTH ~HMHBIX  CHOCOOOB, TIOYTOBBIM  OTIIPABJICHHEM, €CIH HHOE He
MPeayCMOTPEHO HacTosimuM PernamentoM. Beibop koHKpeTHOro criocoba HarpaBlIeHHs
Oruera ocymiectBisiercs: bpokepom.

KinueHnt BmpaBe O3HAaKOMHUTBCS C yKa3aHHBIMHM OTYETaMH MyTeM JOCTyHma K
COOTBETCTBYIOILIEMY HH(POPMAIMOHHOMY PECYpCY HIIH JOKYMEHTY, COIepKaLIeMy JaHHYIO
UHQOPMAITHIO.

OTtueTHOCTH cunTaercsi ogoopeHHoil Kimentom mpu orcyrcTBum Bo3paxenuil Kimenra B
TedyeHne 3 pabourx THEW ¢ MOMEHTa HampasiieHus oTdyeTHOCcTH bpokepom. Kiment Brpase
HAIPaBUTh BO3PAXKEHHS ocpeacTBOM CpeacTB CBS3U.

4.4.7 KnmeHt corjamaercs ¢ TeM, yTo bpokep mMeeT mpaBo mpemaocTaBisaTh KimeHTy myTem

4438

BpY4YEeHHs] WJIM HaIlpaBJICHUS MO0 JIIEKTPOHHBIM KaHallaM CBS3M HWH(OpPMAIOHHBIE U
aHAJIMTUYECKUE MaTepuanbl. HecMoTps Ha TO, 4TO cozepikamiascs B HUX HH(DOpMAIMIX
MorJjia GBITB IMoJIyd€Ha HW3 Ppas3IMYHbIX OHy6JII/IKOBaHHI)IX u HeOHYGHPIKOBaHHLIX
HMCTOYHUKOB, KOTOpPBhIE CUUTAIOTCS JIOCTOBEPHBIMHU, bpokep He rapaHTHpyeT TOYHOCTH U
MOJIHOTHI ATOH WHGOpPMAIMM W HE HECeT OTBETCTBEHHOCTH 3a NPSMBIC WM KOCBEHHBIC
yOBITKH, BO3HHKAIOIIME B CBS3M C €€ WCIOJIL30BAaHWEM. bpokep HE OTBEYaeT 3a
CBOCBPEMEHHOCTh OOHOBJICHUS HMH(OPMAIMOHHBIX MaTepuaioB. JIoOble pemieHus o
COBEPILECHUHU CACIKHU NpUHUMAaIOTCsI KIIMeHTOM caMOCTOSATEIbHO.

KiueHT unu ero YHoJHOMOUYEHHOE JIMIIO HE BIpaBe 0Oe3 MHUCHhMEHHOI'O pa3pelleHus
Bpokepa pacnpocTpaHaTh MpPEAOCTaBICHHbIE HHMOPMAIMOHHBIE W aHAJTUTHYECKUC
MaTepuaibl KakuM-IIM0o criocobom. KIMEHT HeceT OTBETCTBEHHOCTH 3a IItO0OW yIepO
Bpoxepa Bciencteue HapymieHUsT KiineHTOM W/HIH ero YIOJIHOMOYEHHBIM JIMIIOM MTPaBHII
HCIIOJIb30BaHUA I/IH(bOpMaHI/IOHHBIX U aHAIMTHYCCKHUX MaTCpralioB, MNPEIO0CTABJICHHBIX
Bpokepom, B TOM uUHClie BCIEACTBHE HENPABOMEPHOTO pACIpPOCTPaHEHUs JTaHHBIX
MaTepHasoB.
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4.5. HNudopmupoBanue 0 puckax, CBA3aHHBIX ¢ ocylecTBjenneM Onepanuii

45.1.

[onmucannem Ilpunoxenust 8 u Ilpmmoxenus 11 x Hactosmemy Permamenty Koment
npuHUMaeT Ha cebs 00s3aTenbcTBO mpH Hampaelenuu [lopydeHuii Ha coBepiieHHe
Omnepauuii caMOCTOSITENBHO OLICHUBATh M NPUHMMAaTh HA ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymecTsiaeHneM Onepanuii 1 HHBECTULIMOHHOH IeATEIbHOCTHIO (B TOM YKCIIE CBA3aHHBIE
C BO3MOXHOCTBbIO Je(ONTOB SMHUTEHTOB MmO LleHHBIM OymaraM H KOHTPareHTOB IIO
Omneparusim).

4.5.2. KnmeHt moaTBep)kAaer, 4to mepen momadeil modoro IlopydeHnss OH O3HAKOMWICA W

MIOHMMAET PHUCKH, CBSI3aHHBIE ¢ ocyllecTBaeHneM Onepanu, ykazanHsle B [Tpunoxenun 8
u Ilpunoxenuu 11 x HacTosmeMy Pernamenry.

[Tpu sTom KnmeHT moHMMaeT, 4To yKa3aHHBIH MepedeHb PUCKOB SBISETCS JHIIb OOMINM H
HE MOXXET OXBaThIBATh BCE BO3MOXKHBIC DPHUCKH, MPHUCYIIHE OMNEPAlHsIM C IEHHBIMH
6YMaFaMI/I, B CBsi3U ¢ 4yeM KimeHrt O65[3yeTC$l OIICHMBATL W B3BCHIMBATHL BCC PHUCKHU OO
OHCpaHI/II/I " COTJIaCCH IMMPUHUMATh BO3MOKHBIC HCTATUBHBIC SKOHOMHWYCCKHUE ITOCICACTBUA
Oneparnuii Ha ceOsl.

O3HaKOMJICHHE ¢ PUCKAMU M OCOOCHHOCTSIMHU OTJEIBHBIX PHOOPETAEMBIX [IEHHBIX Oymar
MOJXKET OBITh TaK)Ke OCYIIECTBICHO B MOPSIKE, MPEAYCMOTPEHHOM 1. 4.3.2.2 HaCTOSIIero
Pernamenra.

4.5.3. Taxxxe KnueHT MOTHOCTHIO MOHUMAET U OCO3HAET, UTO JICHEXKHBIE CPEACTBA, IEPEIaBacMble

454,

B pamkax bpokepckoro pnoroopa u Hactosuero Perimamenra, 3aduciseMble Ha
OpOKEpCKHH CYeT, a TaKkKe NMPHOOpeTaeMble MHBECTULUOHHBIC MHCTPYMEHTHI M LIEHHBIC
Oymaru B paMmkax Bbpokepckoro gorosopa M Hacrosuero PerigaMeHTa He 3acTpaxOBaHbBI
rocyaapCtBOM MW MOI'YT MHNOTCPATH BCHO CBOIO CTOUMOCTD. Oka3bIBacMBIC B paMKax
Bbpokepckoro morosopa M HacToswero PersiaMeHTa yciayru He SIBJSIFOTCS yCIIyramMu IIO
OTKPBITHIO OAHKOBCKUX CUETOB U NPUEMY BKJIAJOB.

NmymectBo KnmeHnTa, npeaocTaBiICHHOE B KadeCcTBE 00€CHEUeHUs 00SI3aTeNIbCTB,
JIOTIYIIEHHBIX K KIMPUHTY, U 00s3aTeIbCTB, BO3HUKIIMX W3 JOIOBOPOB, 3aKJIHOUYCHHBIX
Bpoxepom kak ydacTHUKOM KIUpWHTA 3a cueT KimeHTa, OyleT yYuThIBaThCSI COBMECTHO C
AHAJIOTUYHBIM UMYIIECTBOM 1 00s3aTenbcTBamu Apyrux Kimentos bpokepa.

Knuent BmnpaBe moTpeOoBaTh BEACHUS  OTACIBHOIO  ydeTa €ro  HMYLIECTBa,
MPEJOCTAaBJICHHOrO0 B KauecTBe oOecneueHus 00s3aTeNbCTB, NOMYLUICHHBIX K KIMPUHTY, U
00513aTeNbCTB, BO3HUKIIMX W3 JIOTOBOPOB, 3aKIIOYEHHBIX BpokepoM Kak y4acTHHKOM
KJIMPUHTA 32 €T0 CYeT.

VYcinyra mo BeACHHUIO OTIENBHOTO ydeTa YKa3aHHBIX B HACTOALIEM ITyHKTE UMYIIECTBA U
00513aTENLCTB SIBISICTCS TUIATHOM; €€ CTOMMOCTh W TIOPSIJIOK OILTATHI OYJIET ONPENEIThCS B
cooTBeTcTBUU ¢ Tapudamu.

OTcyTCTBHE OTACIBHOTO yueTa uUMyIecTBa KimeHTa, MpeaoCcTaBICHHOTO B KadecTBE
obecrieueHUsT 00S3aTENBCTB, MOMYIIEHHBIX K KIHPUHTY, U OOS3aTENIbCTB, BOSHUKIIUX W3
JIOTOBOPOB, 3aKIIOYEHHBIX BpoKepoM Kak yyaCTHUKOM KJIMpHUHTa 3a cyeT Kimenra, Moxet
OBITH COTPSDKEHO, B TOM YHCIIE B CIIydae HECOCTOSTEIBHOCTH bpokepa, ¢ pHCKOM
WCMOJIb30BAaHUSI KJIMPUHTOBOM OpraHu3aiueil Ttakoro umyuiecra KiumeHnra juis
oOecriedeHus] W/WIM HMCIIONHEHUs 00513aTeNbeTB bpokepa, MmoJuIekalux UCIOIHEHUIO 3a
CYeT JPYrMX KIHEHTOB bBpokepa, W/WIM BKIIOYEHHUS TAaKOTO UMYIIECTBA B
KOHKYPCHYIO Maccy.

Jia neneil HacTOsAIIEro IMyHKTa MOJ Yy4€TOM COOTBETCTBYIOIIEro MMyInecTBa Kiuenra,
MPEJIOCTABICHHOTO B KAa4ecTBe oOecreueHus 00s3aTeNIbCTB, JOMYIEHHBIX K KIUPUHTY, U
00513aTEeNbCTB, BO3HMKIIMX M3 JOTOBOPOB, 3aKJIIOUYEHHBIX BpoKepoM Kak y4aCTHHKOM
KIupuHra 3a cder KimeHrta, nojpa3ymMeBaeTcsl y4eT HCKIIOYHMTEIbHO B paMKax
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LEHTPaJbHOr0 KOHTPAareHTa, MPH3HABa€MOr0 TAKOBBHIM B COOTBETCTBUU C POCCHICKHM
3aKOHO/ATENbCTBOM H cornmacHo DenepampHomy 3akoHy or 07.02.2011 Ne 7-®3 «O
KJIMPHHTE, KIMPUHTOBOH AEATEIBHOCTH U IEHTPAITEHOM KOHTPAreHTe.

Ha ydver wMymiecTBa M 00s3aTeNbCTB B HWHBIX KIMPHHTOBBIX OPraHHU3aIMsIX TN
MPUPABHEHHBIX K HUM, B TOM 4YHCJIEC WHOCTPAHHBIX, YCJIIOBHS HACTOSIIETO ITYHKTa HE
pacmipoCTPaHSIOTCS.

4.6. KouduaeHuuaabHOCTH

4.6.1.

4.6.2.

4.6.3.

4.6.4.

4.6.5.

4.6.6.

CymectBoBanue [loroopa, [lopyuenuii, Onepanuii u m000¥ oTHOCsIIEHCs K [loroBopy,
[opyuenusm nimm OneparusiM nHGOPMAIIH, HE3ABUCHUMO OT ()OPMBI €€ TIPEACTaBICHHS, B
mo0Ooii Gopme, B TOM 4YHCIE, TOMUMO IPOYEro, B MUCHMEHHOW WM YCTHOW (opme,
BHU3YQJIbHOH WJIH 3JICKTPOHHOH (hOopMe, Ha MAarHUTHOM HOCHUTEJIE WIH B IIUPPOBOI Gopme),
nepeaaBaeMold  cropoHamu 10 JloroBopy WIM B CBSI3M  C HHM, COCTaBJISIIOT
KoH(pUACHINATbHYI0 HH(OpMaIuio (HE3aBUCHMO OT TOTO, OTMeYeHa JHM JIaHHas
nH(popMaIus Kak KOH(QUICHIIMAIbHAS WU HET) KOTOpas HE JIOJDKHA MPSIMO MM KOCBEHHO
OpeaAOoCTaBJIATHCA WM PACKPbIBATHCA TPETbUM JIMIAM, 3a HCKIIIOUCHHUEM CJIy4acs,
YCTaHOBICHHBIX [IpHMMEHUMBIM 3aKOHOJATENBCTBOM (B TOM YHCIIE — TPEIOCTABICHUEC
nHpopmanun OpraHuzaTopaM TOPTOBJIH, YIOJTHOMOYEHHBIM OpraHaM ToCyAapcTBEHHOMN
BJIacTH) W mozpazaenamu 4.6.3, 4.6.4 1 4.6.6.

CropoHbI 00513aHBI IPETOTBPAIIATh JIFO00I HETTPaBOMEPHBII TOCTYI KO Bceld MH(POPMAIIHH,
Kacarouleiics JforoBopa n Onepanuii, B TOM YUCIE XHUILIEHUE JOKYMEHTOB, a TAKXe MPSIMO
HE pa3pelleHHble JCHCTBUS, HalpaBlIeHHbBIE Ha TOJyYeHHe Takoi WH(opManmun
(xoMMepUecKkuii TMOAKYH, Jada B3SITKH, BBeAeHHE B 3a0IyXICHHE, HApyIICHHE WU
MOJICTPEKATENHCTBO K HAPYIICHUIO 00SI3aTENILCTB 10 COOIIOCHUIO KOH(MUACHIINATBHOCTH,
yTPO3bI U TOMY MOJ0OHBIE).

Kaxxnas u3 cTopoH Brpagse mpegocTaBiisTh nHpopManuio o JJoroBope u Omnepamusix CBOUM
IOPUIMYECKUM, HAJOrOBBIM M (DMHAHCOBBIM KOHCYJbTaHTaM, a(GUIMPOBAHHBIM JIULAM,
ecau 3To OyaeT HEoOXOAMMO IO MHEHMIO HPENOCTaBISIoNIed HH(OPMAIMIO CTOPOHBI
BCJIEJICTBHE JICTIOBBIX MTOTPEOHOCTEN 3TOM CTOPOHBI.

B cnyuasx, ycranosnenssix IlpumennmbiM k bpokepy u (min) K €ro KOHTPOJIUPYOLIEMY
JUIy 3aKOHOJATeNbCTBOM, Ha bpokepa MoryT OBITH BO3JIOXKEHBl OOS3aHHOCTH IO
OCYIICCTBJICHUIO OTACIBbHBIX KOHTPOJBHBIX (1)YHK]_[I/II7I B OTHOIICHHH HEKOTOPBLIX BHI0B
Omnepaunii u (M) 00sS3aHHOCTH HpenocTaBisTh MH(popManuoo o Horosope, Knnenre u
Onepanusax HMHOCTPaHHBIM TOCYHAPCTBEHHBIM, IPaBOOXPAHUTEIBHBIM, KOHTPOJIBHO-
HAA30pPHBLIM U UHBIM OpraHaM, OpraHusanysaM Uik JOJPKHOCTHBIM JIMIAM. I[J'IH BBIITIOJIHEHU L
YCTaHOBJIEHHOM 3aKOHOM 00si3aHHOCTH Bpokep Brpase 3anpamuBarh y Kiuenra, a Kimnenr
COrJIallaeTcss MPeAoCTaBIsTh X bpokepy HeoOXoquMble TOKYMEHTHI U CBEIICHHS B CPOK,
yKa3aHHBIH B COOTBETCTBYMOILIEM 3ampoce bpokepa, a Takxke okasbiBaTh bpokepy uHoe
HE0OX0/MMOe COAEHCTBUE B UCIIOJHEHUM YCTAHOBJICHHOW 3aKOHOM OOSI3aHHOCTH, B TOM
yucie KnueHT cornamaercst 3anpaiuimBaTh, NOJIy4aTh U NepeaaBaTh bpokepy chpaBKy IO
cuetaM H omnepauusM KimeHTa, HeoOXomuMmylo [ TepeAadd  HMHOCTPaHHBIM
TOCYAapCTBCHHBLIM, IIPABOOXPAHUTCIbHBIM, KOHTPOJbHO-HAA30PHBIM W HWHBIM OpraHaM,
OopraHuvsanusam Uin JOJIKHOCTHBIM JIMIIaM.

Knuent o0s3yeTcst HezameuTesbHO coodate bpokepy o nomymensaom Kimenrom, nu6o
CTaBIIEM €My H3BECTHOM (aKTe HECAHKIMOHMUPOBAHHOTO TMPEJOCTABICHHS WU
pasriianieHus Wik Yrpo3bl MPEIOCTABICHUS WM pas3rjalleHusi, HE3aKOHHOM TOJIYYeHHUU
WM HE3aKOHHOM HMCIOJIb30BAHMH HH(POPMAIIMH TPETHUMH JTUIIAMH.

Knuent B nenax 3akmodeHus JloroBopa W HaAJeXallero MCIIOJHEHUS CTOPOHAMU
00s13aTeNbCTB TI0 JIorOBOpY NPHUHUMAET pPEelIeHHE O MPEJI0CTaBICHUH KOH(DHUICHITUATEHON
nHpOpMaLuK, yKa3zaHHOM B moapaszzaene 4.6.1, mpsAMO WM KOCBEHHO OTHOCSIIEHCS K
Knuenty, B KauecTBE CBOMX NEPCOHAIBHBIX JaHHBIX bpokepy kak omeparopy
MepPCOHANBHBIX JaHHBIX. KnneHT mocpencTBoM moamucanust JloroBopa cBoOOAHO, cBOEH
BOJIEW W B CBOEM HHTepece naeT bpokepy cBoe KOHKpeTHOe, WH(POPMHUPOBAHHOE U
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CO3HATeIbHOE TMHCHMEHHOE COTJIacHe Ha JOOYI0 00paboTKy JIFOOBIMH CIIOCOOaMHU CBOUX
MIEPCOHAIBHBIX JAaHHBIX, KOTOPas MOXKET HOTPeOOBATHCS IS HCIIOJHCHHS O0s3aTEIbCTB
cTopoH 1o JloroBopy, BKIIOYas mepenavyy JMaHHBIX, B TOM YHCIE, TPAHCTPAaHHIHYIO
nepenavyy JaHHBIX, JJIS HMX HCIIOJIb30BaHUS KOHTpareHTamu bpokepa, yka3aHHBIM B
moapazmenax 2.2.1 m 2.2.2 JloroBopa, Opranm3aTopaM TOPTOBIH M HWHOCTPAHHBIMH
rOCYJJapCTBEHHBIMU OpPraHaMU, OPTaHU3AIUSIMH U JOJDKHOCTHBIMHU JIMIIAMU, YKa3aHHBIMHU B
noapazaenax 4.6.3 u 4.6.4.

4.6.7. B cinyuae nomydeHuss bpokepoMm OT KOHTpareHTa WM YIMOJHOMOYEHHOTO OpraHa 3amnpoca

Win TpeOOBaHMA O MPENOCTABICHUH MEPCOHANBHBIX MaHHBIX Kimenta mpu npuobpeTeHnn
(oOMene, morameHud, JepKaHUM) LEeHHBIX Oymar bpokep oOpamaercs ¢
COOTBETCTBYIOIIMM 3amnpocoM K Kimenty, a Kiument o0s3aH mpenoctaButh bpokepy
corimacue 00 00pabOTKe W Tepenade IMEePCOHATBHBIX TaHHBIX, O(OPMIICHHOE COTJIACHO
MTOJIO’KEHUSAM JICHCTBYIOIIEr0 3aKOHOJATENCTBA, B CBSA3M C HAIMYHEM B COOCTBEHHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar. B ciydae oTka3a B MpelOCTaBICHUH COTIACUSI MOTYT
HACTyNmaTh TMOCHEACTBHS, NPEIyCMOTPCHHBIE COOTBETCTBYIOIIMMU 3MHUCCHOHHBIMU
JOKYMEHTaMH WJIM TIPAaBWJIAMH BBIIIECTOANIETO JEMO3UTApPHs B OTHOIICHUH TaHHON
HCHHOI\/'I 6YMaI‘I/I, YCTaHaBJIMBACMBIC SMUTCHTOM MWJIM BBIIICCTOAIINM OCTIO3UTAPUEM, B
YaCTHOCTH, HO HC OIpaHHYUBAsACH, JOCPOYHOC INOTralICHUC yKa3aHHOI>'I HGHHOI\/'I 6YMaFI/I, a
paBHO bpokep BmpaBe BOCIOJIB30BATHCS MPAaBOM, IPEIyCMOTPEHHBIM II. 5.1.7 HacTosIero
Pernamenra.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.1.5.

5.1.6.
5.1.7.

Bpoxep ocymectBisier Onepanuu 1o mopy4eHnto u 3a cder KimeHTa, oT cBOero mMeHu
Uiy oT uMeHu Kimenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEIIE, peicTaBiIeHHbIX Kimnentom, nim npu nomoniu CpeacTB CBS3H.

[Mopyuenusi, mpuHATEIC bBpokepoM W  TOJIHOCTBIO  OTBEYAIONIUE  TPEOOBAHMSM,
MpeIbIBIsIeMbIM K NaHHOMY BHIY [lopydenuii, ucrnonnstorcs bpokepoM ¢ cobroneHreM
MPUHIIMIIA PABCHCTBA YCIOBWM JUIsi BceX KIMEHTOB W TPHOPUTETHOCTH WHTEPECOB
KmuentoB Ham wmHTepecamu bpokepa, B ToM uucie mpu coBepiienun Omneparnuii Ha
OpraHW30BaHHBIX TOprax (B TOproBoil cucreme) OpraHu3aTopoB TOProBiIu. Bcee
[Mopydyenus: mpuHumarorcsi BpokepoM B TOPSJKE OYEPETHOCTH WX TMOCTYIUICHHS OT
KineHToB u B COOTBETCTBUM ¢ BHYTPEHHUMH TporieaypamMu bpokepa.

[Nopyuenus: Knuenra MoryT ObITh HCTIONIHEHB! BpoKepoM B MOJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBbCTB MM OTBETCTBEHHOCTH 34 HEHMCIIOJIHEHHE WM YaCTHYHOE
ucnonnenue [lopydeHus:, eciii Takoe HEHCIIONHEHHUE WIIM YaCTHYHOE HCIIOJHEHUE OBbLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSITENLCTBAMHU (B TOM YHUCIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WK B CUJIy MHBIX IPUYMH, HE BBI3BaHHBIX JeiicTBUsME/Oe3aericTBreM bpokepa.

s ucnonnenus Iopydenus bpokep MoeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnionHeHno bpokepom w/mnum  Bpokep BmopaBe OTKa3aThCsl HCHONHATH IPHHATOE
HopyquI/Ie IIOJIHOCTBIO UJIH B COOTBCTCTBy}OHICI‘/'I YacCTHU 110 CIACAYIOIMMUM OCHOBAHUAM!

a) B pesynbprare ucnonnenus takoro llopyuenus Knuent w/unu Bpokep Hapyiiaer wimu
MO>KET HapyIIUTh IOJIOKEHUs PermameHTta, mpaBuiia TOProBOM IUIOMIAJKH, NpaBUIIa
Win TpeOOBaHWsI PacUeTHOTO areHTra (Jemo3uTapHsi), KIMPHUHTOBOTO IIEHTPa W/HIIH
IIpuMeHNMOro 3aKOHOATENBCTBA;

0) VYcnoBus, ykaszaHuele B llopyuyeHMH, HE  COOTBETCTBYIOT  TpeOOBaHHMSAM,
YCTAQHOBJIEHHBIM JJISl KakOW-TuOO M3 CTOPOH B COOTBETCTBHHM ¢ IlprMeHMMBIM
3aKOHOJATEJIbCTBOM;

B) llopyuenue He oTBeuaeT TpeOOBaHMSAM, YCTAaHOBJICHHBIM PeriamMeHTOM K JaHHOMY
Buay Ilopyuenmi, wnam Bua UeHHBIX Oymar, ykazaHHbIX B llopyuenun, He
COOTBETCTBYeT TpeOoBaHMsAM I. 5.2.2 Hacrosmero Permamenta nmbo B ciydasx,
MIpeIyCcMOTpeHHBIX 1. 4.1.5 HacTosmero Pernamenra;

r) Ha OankxoBckoM w/mimm OpokepckoMm cuere (OaHKOBCKHX W/MIU OPOKEPCKHX CUETax)
KnmneHnrta HemocTaTOYHO JIGHEXKHBIX CPEICTB AJisi ucnoiHeHus [lopydeHus B moimHOM
o0beMe, BKJIOYAs YIUIATy KOMHCCHOHHOTO BO3HATPAXKICHUS B COOTBETCTBHH C
Tapudom m ucnonHeHHus IeHEKHBIX 00s3arenbeTB KimeHTa, comepikaHue KOTOPBIX
ompenenseTca mnoapasnenaoM 6.2, KOTOpble JOKHBI OBITh HCIOJHEHBI B /ATy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) memo Knmenta HemoctarouHo LleHHBIX Oymar asisi HCTIONHEHUS
[Topyuenus;

¢) B oTHOmeHNM cpeacTB HA OAHKOBCKOM cueTe (0aHKOBCKHX CUETaxX), OPOKEPCKOM CUETE
(Opokepckux cyeTax) WM cUeTre (cueTax) Herno OBLIM MPEeIbSBICHB IPETCH3UH,
MOJJISKAIINE BBHINOJIHEHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBHH C
[IprMeHUMBIM 3aKOHOIATENECTBOM;
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k) llennsle Oymaru, ykazaHHble B llopydeHuH, SBISFOTCSI IPEAMETOM 3ajiora WU
oOpeMeHeHbI HHBIM 00pa3oMm;

3) Kiment wHapymmn Cpoku TIOAMUCAHWS MW BO3Bpara bpokepy JOKYMEHTOB,
NpeayCMOTPEHHBIX PermamenTom;

n) llopyuenme He oTBedaeT pa3yMHBIM TpeOOBaHWSM, YCTAHOBJIEHHBIM BHYTPEHHHUMH
npouenypamMu bpokepa, mpu yCIOBHH NPEIBAapUTEIBHOIO yBeaomieHus Knuenra o
HApYIICHUU UM TaKUX TPCOOBAHUIA;

k) Ilepenannoe Knuentom [lopydeHue 3amoiaHeHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
ITopy4eHun He yKa3aHbl WIIM YKa3aHbl HEBEPHO Kakue-1100 00s3aTeNIbHbIE CBEACHUS,
coJepkalMecs WM YCTaHOBIIEHHbIE PernaMeHTOM K COOTBETCTBYIOLIEMY THITY
[Mopyuenwusi, B ToM uncie, no hopmam [Ipunoxennii 3-7 x HacTosemy Pernamenry,
WA OTCYTCTBYET noanuchk Kimenra, B cinydae Hecobmoaenns hopm [pumoxenuit 3-
7 k HacroseMmy Pernmamenty, a paBHO B ciyyae eciau naHHoe CpelncTBO CBSI3U He
MpeHa3HaYeHo Ui MOoJa4y yKa3aHHOro Buja llopydyeHus wid B ciaydae ecid, 1o
MHeHuio bpokepa, KnneHT He oO3HakOMuWJICS WM HE MOATBEPAMI 3aIllPOILICHHYIO
Bbpokepom mH(pOpManuio 00 03HAKOMIIEHHH C XapaKTEPUCTHKAMH, OCOOCHHOCTSIMHU
WM PUCKaMH OTICIBHBIX TpHOOpeTaeMbix KITMeHTOM IeHHBIX Oymar;

n)  Kiuentom HapymieHo TpeOoBaHue, mnpeaycMoTpeHHoe 1. 2.1.1 Hacrosiero
Pernamenra;

M) HeBo3moxxHO ocymecTBuTh wuAeHTH(UKamuioo KimeHTa B COOTBETCTBHH ¢
JEeUCTBYIOLIUM 3aKOHOAATEIECTBOM WIIN HEBO3MOXKHO OCYILIECTBUTH
nneHTuukanuo  (ayTeHTU(QUKAIUIO, YCTAaHOBJIEHHE  JIMYHOCTH)  COTJIACHO
Hacrosmiero Pernmamenra wiam BHYTpeHHHUX TpaBwil bpokepa, B TOM 4Ymclie, HO He
OrpaHUYKMBasiACh, IIPU UCIIOJIB30BAHUN CpeI[CTB CBSI3H,

H) Ecmm 310 MOXET TOBIEYHh HapyIIeHHWE JIOOBIX OTpaHWYEHHUH, YKa3aHHBIX B
COOTBCTCTBYIOIIIMX IHPOCHEKTAX I/I/I/IHI/I OMHUCCHUOHHLIX OOKYMCHTax HCHHBIX 6YMaF,
YCIOBUSIX BBINYCKAa W/WIM PACIpOCTpaHEHMs] IICHHBIX OyMar WM HapylleHne
OTpaHWYEHHH, YCTAHOBJICHHBIX KOHTPareHTOM bpokepa B IHUCHMEHHOM H/HIH
ANIEKTPOHHOM BHJIE, JIMOO B Cily4ae HEBO3MOXXHOCTH TMOCTaBkH lleHHBIX Oymar
KJ’II/IeHTy, B TOM 4YHMCJIC HCBO3MOXHOCTH MX 3a4YHMCJICHUA Ha CUYCTa €TI0, OTKPLITHIC B
Henosurapun bpoxepa, nnbo ecnu lleHHple Oymarm He BXOIAT B IepeUeHb
0o0CITy’)KMBaeMbIX BBIITYCKOB IIEHHBIX OyMar, omyOnukoBaHHbBIN Jlemo3utapuem
Bbpoxkepa;

0) B caywae orcyrctBus HEoOXOAMMBIX (OPM COTJIACHM W/WIIM 3alOJHEHHBIX H
nepefaHHblx (opM O craTyce KIMEHTa B KauyecTBE HAJOTOIUIaTelbIMKa — B
OTHOILIEHUH IIEHHBIX OyMar aMepuKaHCKUX 3MUTEHTOB;

m) B cmyuae BbIgBieHuUs, mo MHeHHIO bpokepa, dakTtoB maHmynupoBaHus KimeHToM
PBIHKOM W/WJIM WCIIOJIb30BaHUS UM UHCalaepckold WHOOpMAIMU WM €CJH
ITopyuenue npecneayet TOObIe HHBIC HETTPABOMEPHBIE TIEIIH.

p) B cnywae, ecnim Kmmentr 3akmounn ¢ AO Kb «Curubank» mporoBop o0
WHBECTUIIIOHHOM KOHCYJIETUPOBAHWUHM U YKJIOHSIETCS OT TOJYYEHHS W TIOAMUCAHUS
WHAWBUAYaTbHOH HMHBECTHLHMOHHOW pEKOMEHJAlMW, JIMOO TpU  OTCYTCTBUHU
YKa3aHHOT'O JIOTOBOPA YKJIOHSETCS OT TMOJMyYeHHMS W MOJNHCAaHUs CTaHAapTOB
HeKOHCyJIbTannoHHOTO 00cmyknBanus B AO Kb «Curnbanky.

c) B uHBIX cnyuasx mo yemoTtpenuto bpokepa.

[MpunsTtoe k ucrnonHenuto [opyuenne Mmoxet ObITh 0T03BaHO (0T™MeHeHO) Kimenrtom, eciu
Ha MOMEHT OT3biBa (2 MMEHHO Ha MOMEHT IMOJY4YeHHS u o0pabotku Bpokepom
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5.1.9.

5.1.10.

5.1.11.

5.1.12.

5.1.13.

citi

3asBIieHUsT 00 oTMeHe) Takoe [lopyueHuwe He OBUIO UCHOTHEHO bpokepoM xoTs OBl
4acTHYHO (TO ecTh emie He OBUI0 OCYIIECTBIEHO KAaKUX-THOO CHENIOK TOKYIKH WA
MPOJIAKM IIEHHBIX Oymar B pamMKax WcHoiHeHus JaHHoro [lopydeHus) 3a MCKIIOYEHHEM
OTMCHBI TOPYYCHUH Ha NPUOOPETCHHE WK MNPOJNAXY aKiui, OUpKeBbIX (OHIOB,
JETIO3UTAPHBIX PACHUCOK W OONHTanuii, HOMHHAPOBAHHBIX B MHOCTpaHHOU Bamiore. Ilpm
STOM:

a) HopyquI/Ie MOJKET OBITH H3MEHEHO HCKIIIOUHUTEILHO oyTeM €ro MOJHOM OTMEHBI
(OT3I)IBa) u HOCHG)IYIOHIeﬁ nmogadyu HOBOI'O HopyquHsI C UBMCHCHHBIMU YCJIOBUSAMU;

6) or3eB (otmeHa) Kimuentom [lopydenns He ocBoOoxaaer Kimenta ot 0043aTenbCTB 10
KoMIieHcaru bpokepy pacxoi0B, MOHECEHHBIX TOCICHUM JI0 OT3bIBA/OTMEHBI TAKOTO
[MopyueHus u CBSI3aHHBIX C OTO3BaHHBIM/OTMEHEHHBIM [lopyueHueM.

B) eclM K MOMEHTY OOpaOOTKH 3asBJI€HHA Ha OTMeHy Takoe llopydenme yxe Oymer
YaCTUYHO HCIOIHEHO, TO JICHE)KHBIE CPEICTBAa OYAyT IOCTYIHBI HAa COOTBETCTBYIOIIEM
OpOKEpCKOM CUeTe HE paHee CIEeIYIOIIEro pabouero aHs;

') ecid Ha MOMEHT OT3bIBa (0TMeHbI) [TopydeHre Ha MPUOOPETEHHE WU TPOJAXKY aKIUi,
OupxkeBbIX (HOHIOB, MAETO3UTAPHBIX PACHHCOK H OONHTaIWii, HOMHUHHPOBAHHBIX B
MHOCTPAHHON BaJlOTe, OBUIO 4YacTUYHO HCHONHEHO bpokepom, To Takoe I[lopydenue
MOMJISKAT OT3BIBY (OTMEHE) W MOXET OBITh W OTO3BaHO (OTMEHEHO) TOJIBKO B
HEUCIIOJHEHHOU €ro YacTH.

3aspnenne o6 otmeHe [lopydeHHs MOXKET COCTABIATHCSA MO (opMe, PEeKOMEHIIOBaHHON
Bpokepom. ®opma 3asBienuss 06 ormene llopyduenns mpuBomutcs B [lpunmoxenun 4 x
HactosimeMy Permamenty. Takoe 3asBieHHE MOXKET OBITH MOJAHO MCKIIIOYHTENBHO UYepes3
Otnenenue bpokepa, a Takke mpu Hainduu y bpokepa TeXHHMUECKOl BO3MOXKHOCTH -
mocpeacTBoM bpokepckoit muann bpokepa u depe3 nmuuHblii kabuHet B cucteme Citibank
Online.

®dakrt coepmienus Onepamuu oTpaxkaercsi bpokepom B Ilepeune caenok, COBEPIICHHBIX
10 MOPYYEHUIO KIUEHTA.

Pacuerst mo OmepanusiM  OCyIIECTBISIIOTCS  bpokepom ¢ ydeTom  TpeboBaHHI
3aKOHO/ATENBCTBA O BAJIIOTHOM PEryJIMPOBAHMM U BaJlOTHOM KOHTposie Poccuiickoin
depepanun.

Kinuent moaTBepkmaeT, dYrO OCBEAOMIIEH 00  YCTAHOBJICHHBIX JCHCTBYIOIINM
3aKOHOJIATEILCTBOM 3alpeTax Ha HCMOJIb30BaHWE HWHCaWaepckod HH(GOpMAIMU U Ha
MaHWIyJTUPOBaHUE pBIHKOM. B pamkax jganHoro JloroBopa Kiment o0s3yercs
CaMOCTOSITEIbHO KOHTPOJIMPOBATh COOJNIO/IEHHEe WM B ero jaelctBuax @DenepanbHOrO
3akoHa «O TPOTHBOJNEHCTBUU HEMPABOMEPHOMY  HCIIOJNB30BAHUIO  WHCAHAEPCKON
WHPOPMAIIMK W MaHWIYJUPOBAHUIO PBHIHKOM W O BHECCHWH W3MCHEHHWH B OTIENIbHBIC
3aKOHO/AaTeNbHbIe akThl Poccuiickoit denepanun» ot 27.07.2010 Ne 224-d3. Hanuuue B
JgedcTBuax KimeHTa DPU3HAKOB HENPABOMEPHOIO  HCIIONB30BAHUS MHCAUJEPCKOU
nHpOpMAIUU W/WIM  MaHUIYJIHPOBAHHUS PHIHKOM SIBIIIETCS OCHOBAaHUEM JUIS  €ro
MIPUBIICYCHHUS K OTBETCTBEHHOCTH B COOTBETCTBHU C JICHCTBYIOIIUM 3aKOHOIATEIHCTBOM
W/WIIN KOMITEHCAIuK yOBITKOB/yiep0a, moHeceHHbIX bpokepoM.

Knuent monrBepkgaer, 4yTo OH YBEAOMJIEH O TOM, YTO B OTHOLICHHMU LEHHBIX Oymar,
JonyuieHHbIX K oOpamenuo Ha [TAO «MockoBckas bupxka», nadpopmanns o HaubobIIeH
[IeHEe TIOKYIKH, YKa3aHHOW B 3aperMCTPUPOBAHHBIX OPraHM3aTOPOM TOPTOBIH 3asfBKax Ha
MOKYNKY B TEYEHHWE TEKYIIEro TOPTOBOTO JHS MO COCTOSIHMIO Ha MOMEHT IOyYeHUS
KIMeHTOM  WHpOpPMaluK, W  HauMEHbIIEH I[eHe  TpOJaXW, YKa3aHHOH B
3apErHCTPUPOBAHHBIX OPIaHN3aTOPOM TOPrOBIIM 3asBKaX Ha MPOJAXKY B TEUEHHE TEKYIIETO
TOPTOBOTO JHS 1O COCTOSIHAIO Ha MOMEHT IOJlydeHHs! KIHMeHTOM wuHpopmammu iaubo, B
CJly4ae OTCYTCTBHS 3apETUCTPHUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asBOK HA MPOJAXY U
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(um) 3asBOK Ha TMOKYTIKY, — YKa3aHHE Ha OTCYTCTBHE COOTBETCTBYIOLIMX 3asIBOK, TOCTYITHA
Ha uHTepHET crpanuie [IAO «MockoBckas bupka», a mmearHO www.moex.com. Ilepen
rmojiadeil mopydeHns Ha CAENKY B OTHOIICHWH IEHHBIX Oymar, oOpamatormmxcs Ha [TAO
«MockoBcKasi OMprka» Ha YCIOBHSX «IIO PHIHOYHOHM LIEHE», a IMEHHO, 0€3 YKa3aHUs LEHbI
WCTIONIHEHUSI, KJIMEHT O053aH CaMOCTOSATENbHO O3HAKOMUTHCS C HAWOOJNbIIEH LeHOH
MOKYIIKM, YKa3aHHOW B 3aperHCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIM 3aABKAaX Ha
MOKYIIKy B TEU€HHE TEKYIIEero TOProBOrO IHsS IO COCTOSHUIO Ha MOMEHT IIOJyYEHUS
KIMEHTOM  MHGOpPMAalWMK, W  HaUMEHbIIEH IEHOM MpoJaKd, YKa3aHHOH B
3apEeTUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIH 3asiBKaX Ha MPOJaXy B TEUCHHE TEKYIICTO
TOPrOBOIO AHSA IO COCTOSHUIO Ha MOMEHT IOJYYEHHUs! KIMEHTOM HH(popMmauuu audo, B
cllyyae OTCYTCTBHUS 3apETUCTPHPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asBOK Ha MPOAAXKY U
(um) 3asBOK Ha MOKYIIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIUX 3asBOK.

5.2. Toprosbie Onepamuu. O01IHE NOT0KEHUS

5.2.1.

5.2.2.

5.2.3.

5.24.

5.2.5.

OCo6eHHOCTH TOPTOBBIX MPOIIEAYP, COOMoaaeMeIx bpokepoM npu coBepiieHUd TOProBeIX
Ormeparuii B pa3JIn4HBIX TOPrOBBIX CUCTEMAX W Ha BHEOMPIKEBBIX PHIHKAX, OMPEICIIAIOTCS
npaBWJIaMd OHMP)KEBOH TOPrOBIM M PAcyeToB, YCTAHOBJICHHBIMH OpraHu3aTopamu
TOProBJIk, IpaBUJIaMU COOTBCTCTBYIOIIMX TOPIrOBbIX CHCTEM H O6I)I‘IEI$1MI/I JCJIOBOTO
obopora.

Kinent umeer mpaBo mopaBath bpokepy IlopydeHuss Ha OCYLIECTBICHHE CIIECTYHOIINX
Toproseix Oneparuii:

a) Omnepanuu ¢ lleHHpIME OymMaramMu pOCCHICKHX SMUTEHTOB B TOPIOBBIX CHUCTEMax, B
KOTOPBIX bpokep 3aperucTpupoBaH B Ka4eCTBE yIaCTHHKA TOPTOB;

6) Onmnepanuu ¢ LleHHBIMI OyMaraMu pOCCHIICKMX 3MUTEHTOB Ha BHEOMPIKEBBIX PHIHKAX;

B) Omepanuu ¢ lleHHpiMu OymaramMu U (PUHAHCOBBIMH MHCTPYMEHTAMH WHOCTPAHHBIX
SMUTEHTOB B TOPIOBBIX CHCTEMax, B KOTOPBIX BpoKep 3aperucTpupoBaH B KaYECTBE
YYacTHHKA TOPTrOB, HA BHEOMPIKEBBIX PHIHKAX W TOPTOBBIX IDIOMIA/IKAX WHOCTPAHHBIX
OpranmzaTopoB TOproB. bpokep BmpaBe orpaHuyuBaTh CHUcOK lLleHHBIX Oymar u
(PMHAHCOBBIX HWHCTPYMEHTOB HMHOCTPAHHBIX SMHUTCHTOB, PBIHKOB U TOPTOBBIX
IJIOIIAJ0K, IO KOTOPBIM MPENOCTABISIETCS BO3MOXKHOCTH mnopauu Ilopydenuil wu,
COOTBETCTBEHHO, BO3MOXHOCTH npoBeAeHus: Toproeeix Onepauuid. KnueHt, umeroniuit
CTaTyC KBaJIM(UIIMPOBAHHOIO MHBECTOPA, B MUCHMEHHOM WM YCTHOU (opMme, B TOM
YHUClle TIOCPEACTBOM TeneOHHON CBS3M, MOXKET 3ampocUTh y bpokepa Hamudme
BO3MOKHOCTH TpoBeneHus ToproBoit Omnepauuu ¢ uHTepecyromuMu ero LleHHbiMu
Oymaramu ¥ ()MHAHCOBBIMH WHCTPYMEHTAMH HMHOCTPAHHBIX DMHUTEHTOB. B ciiyuae
OTCYTCTBUA y bpokepa Bo3MOKHOCTH TpoBeAeHus Toproeoi omepauuu ¢ LleHHbiMu
Oymaramu ¥ (UHAHCOBHIMH WHCTPYMEHTAMH HWHOCTPAaHHBIX OSMHUTEHTOB HITH
OTCYTCTBUS JIaHHBIX IICHHBIX OyMar B MEpPEeYHE JOCTYIHBIX JJIsS MPHOOPETEHUS depe3
Bpoxepa MoryT HacTynuTh MOCIEACTBUA, IpeyCMOTpeHHbIE 1. 5.1.7 Pernamenra.

Jlto6oe nogannoe Knnentom [lopydeHue QOmMKHO coliepKaTh BCE CYLIECTBEHHbBIE YCIOBHS
Toprosoii Omneparuy, MOANEKAILIEN COBEPIIEHUIO B TOproBod cucteme OpraHuzaropa
TOPrOBIM WM Ha  BHEOWPKEBOM  pBIHKE, TpeaycMoTpeHHble [IprMeHnMBIM
3aKOHO/IATEIbCTBOM.

Knuent Bnpase nonasate [lopydenns Ha coBepiienne Toproseix Omneparuii cieayrommx
BH/JIOB!

a) peiHOUHOe [lopydenme — [lopyuenme kymuTh WM mpojarh LleHHeie Oymaru 1o
HaWIy4dllei TOCTYHON Ha PBIHKE LIEHE;

6) mumutupoBanHoe llopydenne — Ilopydenne Kynuth wim npojath LlenHsie Oymaru mo
(hMKCUPOBAaHHOM IIEHE.

Ucknrouen.
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5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

5.2.16.

citi

[opyuenue Knuenra Ha ocymectBiienue Toprosoit Omeparuu J0DKHO OBITh 3aIIOJHEHO
mo ¢opMe, peKOMeHIOBaHHOW bpokepom, koropas mpuBereHa B llpuioxkenun 3 K
HacrosinieMy PerinameHTy.

B cnydae eciu B [lopyueHum He yka3zaHa ILieHa WK J0OXOIHOCTH COOTBETCTBYIOLIEH
Lennoii Oymaru, OHO CUHMTAeTCs BBIIAHHBIM JUIsI UCTIONHEHWS bpokepom «mo Tekyten
PBIHOYHOH IIeHe», T.e. 1O IeHe, ACWCTBYIomeHd B Tekymmii Pabouwii 1eHP BO Bpems
ncnogHeHus takoro [lopydenus.

Jna numutupoBaHHbIX [lopyueHuil yka3blBaeTCsi MakCUMallbHas I€HA TNOKYIKH WIIH,
COOTBETCTBEHHO, MUHUMAITbHAS TIeHa Tpoaaxxu ogHoi Llennoit Oymaru.

[Hopyuenus Ha ocyuiectBienue Toproeeix Onepaunii npuHUMaroTcsa bpokepoM B TeueHue
BpPEMEHH TPOBEJCHUSI OCHOBHOM TOProBoi ceccuu B moboi Pabounit st Opranuszaropa
TOPrOBIIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI I€HB, €CIIM MHOE HE MPETyCMOTPEHO Ha
caiite bpokepa. Bpems Hayasla M OKOHYaHUS TOPIOBOM CECCUM YCTaHAaBIMBAECTCS
Opranu3aTopoM TOPTOB COOTBETCTBYIOIIENH TOPTOBOM CUCTEMBI.

Cpok neiictBust [lopyuenust cocrapusier 5 Paboumx aHe#, ecnu uHOE HE MPeayCMOTPEHO
¢dopmoii [lopyueHuss Wi HE OTOBOPEHO OTHCNBHBIM COTJamieHHeM Mexnay KimeHtoMm u
bpoxkepowm, a Taxxke ciydaes, koraa bpokep He npunsn [lopyuenue, 1ubo oTkasancs oT ero
ucnonHenus. Jenp nmomaun Ilopyuyenust (BIuioTh A0 24 4acoB 1O MECTHOMY BPEMEHH)
BKJIFOYAETCS B CPOK €ro ACUCTBUS, C yueToM mosioxkeHuil . 1.3.3 nacrosuero Pernamenra.

[Mopyuenust Ha coBepiienue Omnepannu ¢ OUP)KEBBIMH IICHHBIMH Oymaramu, MOJaHHBIC
mocpeAcTBOM Opokepckoit tnHnK bpokepa, neficTBUTENBHEI 10 KOHI[A TOPTOBOM CECCHH Ha
COOTBETCTBYIOIIEH OWp)keBOW Iomiagke B jAeHb mogauu [lopydenus. [lopydenus Ha
copepiicHre Ormepaniid ¢ BHEOMPIKCBBIMU  OOJHMrallUsiMH, TOJAaHHBIE IOCPEICTBOM
Opokepckoii nuHHH bpokepa, IeHCTBUTENBHBI MO KOHIA Tekymiero Pabodero mHs.
[Topydenus Ha coBepuienne Onepanuy ¢ masMd HHOCTPAaHHBIX WHBECTUIIMOHHBIX (DOHIIOB,
MOJIJaHHBIE TIOCPEACTBOM OpOKEpCKOW JWHMH Opokepa, [eHCTBUTENbHBI A0 KOHIA
cienytomero Paboyero aus.

Ilopyuenue Knnenra Ha cosepiieHne Toprosoi Omnepanuy MOAJEKUT WUCIOIHEHUIO I10
BpemeHn OpraHm3atopa TOProB COOTBETCTBYIOIIMM (DHHAHCOBBIM HHCTPYMEHTOM,
SIBIISIOIIUMCSI TIPEAMETOM yKazaHHoU Onepanuu.

Ilopyuenune Ha ocymectieHue ToproBoii Omepamuu, He copaepskallee yKazaHUs Ha
TOPTOBYIO CUCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOPOH Takoe [lopydyeHnue H0IKHbBI OBITh
UCIIOJIHEHO, MOXKET OBITh HCIIOJHEHO bpokepoM Mo ero ycMOTpeHHIO B JI000H TOProBoi
cucreme (Ha JT00BIX OPraHU30BaHHBIX TOPTax) MM HA BHEOMPIKEBOM PHIHKE.

Bpokep Bmnpase coBepmuTh ogHy Toproyto Onepaimio BO MCIIOJHEHHE ABYX WiIN Oonee
[opyuenwuii, moganHeIx ogHUM KineHTOM MM HeCKONbKUMH pa3HeiMu Knuenramu, eciu
TaKoe MCIIOJIHEHUE HEe TPOTUBOPEUNT yKa3aHHbBIM [lopydeHusm.

Bpoxep Bmpase coBepNTh HECKOJIBKO Toproeeix Omepamnuii BO WCHOJIHEHHE OIHOTO
[Topyuenus, eciu ykazanHoe IlopydyeHne He CONEPKUT UHBIX HHCTPYKIMH.

Toprosas Omneparusi, coBepiiaemMast B TOPrOBOW CUCTEME, CUUTAETCA COBEPIIEHHOM MOCie
perucTpaudd B COOTBETCTBYIOIIEH TOProBoi cucreMe (akrta HCIOJHEHUS 3asBKH,
OCHOBaHHOH Ha cooTBeTcTBYyIoLIEM [lopydyennn Knuenra.

Ecnu mpaBmimamMu OMp)KM yCTAaHOBJIIEH IMAar IIEHBI IS IIEHHON Oymarw, KOTOPBIA He
COBMajaeT / HE KpaTreH IIeHe, YKa3aHHOH B TOPrOBOM IOPYYEHWH, ITOJIYYEHHOM OT
Knuenra, to bBpokep wusMeHsier yka3zaHHyl LeHy B mois3y Kinenra ¢ ydetom
YCTaHOBJIEHHOT'O 1I1ara.

5.3. OcoOennoctu coBepmienusi Onepammii 3a cyeT M B HHTepecax KBaJIM(UIHMPOBAHHBIX
HHBECTOPOB
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5.3.1.

5.3.2.

5.3.3.

5.3.4.
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Bpoxep mpunumaet [lopydenus Ha coBepmieHue Cnenok B oTHolIeHWU lleHHBIX Oymar,
MpeIHa3HaYeHHBIX B COOTBETCTBUH C [IpIMEHNMBIM 3aKOHOATETHCTBOM W/WIIH PEIICHUEM
OMUTEHTa IS KBATA(UIIMPOBAHHBIX HWHBECTOPOB, TONBKO TpU YCIOBHUH, 4To KimeHT
SIBJIICTCS. KBAJTU(UIIUPOBAHHBIM HHBECTOPOM B CWiy [IpUMEHHMMOrO 3aKOHOJATENbhCTBA
WIN Ha OCHOBaHWM pemieHusi bpokepa o mpusHanmm Kimenta kBanmnduIupoBaHHBIM
WHBECTOPOM B OTHOIIIEHUH yKa3aHHOTO B [lopydenun puHaHCOBOTO HHCTPYMEHTA.

Craryc kBanu(UIMPOBAHHOIO HHBECTOpa NPHUCBAaWBAeTCi BpokepoM B COOTBETCTBHH C
[IpyMeHHMBIM 3aKOHOIATENBCTBOM, peErjJaMeHTaMu U IpoleaypamMu bpokepa.

Hus ueneit cosepmenns Omepanwii B OTHOIIEHWH (DHHAHCOBBIX HHCTPYMEHTOB,
MpeIHA3HAYCHHBIX ISl KBATH(DHUIIMPOBAHHBIX UHBECTOPOB, KIIMEHT 0053aH MpenocTaBisaTh
Bpoxepy mokyMeHThl M (WIM) MHYHO MH(OPMAIUIO, 3ampalinBaeMyr0 bpokepoMm B 1emsx
MTOATBEPKISHISI CTaTyca KBATH(PHUIIMPOBAHHOTO HHBECTOPA.

Uckmouenne Knmenra u3 peectpa KBaTU(HUIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBHH C
[IpuMeHUMBIM 3aKOHOATEIBCTBOM M PErJIaMEHTaMU bpokepa, B TOM YHUCJE MO NPUYMHE
HerpeactaBienus  Kiumentom  bpokepy  TOKyMEHTOB, MOATBEPXKIAIOIIUX  CTaTyC
KBATM()AIIMPOBAHHOTO HHBECTOPA, SBJISIETCS OCHOBAHUEM JIJISl TPUOCTAHOBIICHUS MTPHEMa 1
ucniojiHeHust bpokepom I[lopyuenuit or Kimenta B otHomieHuu IleHHpIx Oymar u
(hPMHAHCOBBIX HHCTPYMEHTOB, MPEIHA3HAYCHHBIX JIJIs1 KBATH(DHUIIMPOBAHHBIX HHBECTOPOR.

5.4. Heroprosbie Onepanun

5.5.

5.4.1.

5.4.2.

5.4.3.

Hapsiny c¢ ToproeeimMu omepanusmu bpokep ocymiecTBiaseT B uHTepecax KimeHnra
cnenyrowmue Hetoproesle Onepanuu:

a) 3aylClieHHe JCHEXHBIX CpPEICTB Ha OpoKepckuii cder (Opokepckue cdera) C
0aHKOBCKOI'O cueTa (0aHKOBCKMX CUETOB) IO MOpy4eHUIo KimeHTta, B COOTBETCTBUU C
IIpunoxenuem 7,

0) crmucaHWe JEHEXHBIX CpPEICTB C Opokepckoro cuera (OpOKEpPCKHMX CUETOB) Ha
0aHKOBCKHMI1 cueT (0aHKOBCKME cueTa) Mo mopydeHHio KimeHTa, B COOTBETCTBHHU C
[Ipunoxenuem 6;

B) 3auuciieHue Ha cueTa KimeHTa JeHeXHBIX CPENICTB, BOSHUKIIINX B PE3yJIbTATE BHITLIATHI
JIOXOJTOB TI0 TIEHHBIM OyMaram;

I) WHBIE ONepalyy, IpeaycMoTpeHHbIe [[puMeHNMBIM 3aKOHOJATETBECTBOM.

Bpokxep Bener BHyTpeHHMII ydeT kaxnoil Heroprosoil Omepanuyu B COOTBETCTBHH C
JEeUCTBYIOUIMMH NPaBUJIaMi BHYTPEHHETO ydeTa.

Hckarouen

Ocobennoctu copepmienuss Onepaunii B orHomennn MHocrpanubix LleHHbIx Oymar

5.5.1.

5.5.2.

5.5.3.

[Topyduenuss Ha coBepmienue Ormeparuii B oTtHomeHnn HHocTpaHHBIX lleHHBIX Oymar,
KOTOPBIE MOTYT OCYIIECTBISITHCS UCKIIOUMTENBHO KBaTH(DUIMPOBAHHBIMU WHBECTOPAMH,
MOTYT HanpaBisiThcsa KireHToM, IpUHUMATBCS. U UCTIOTHATHCS BpokepoM UCKITIOUUTENBHO
npu  yciaoBunm — Hamuuus y  Kimenra — mpucBoenHoro — bpokepom  craTyca
KBaJIN(UIIMPOBAHHOTO HHBECTOPA.

bpokep mcmomaser [lopydenus Knmenta B oTtHomeHnn WMHOcTpanHbIX lleHHBIX OyMmar,
coBepias Onepanuu co CBOUMU KOHTPAreHTaMu.

Bpoxep 00si3aH OCYIIECTBIATh PacdeThl MO JIEHEXHBIM CPEJICTBAM C OPOKEPCKHUX CYETOB
Knunenra B cymMMax, HEOOXOJWMBIX W JIOCTATOYHBIX JUISl OCYIIECTBICHUS PACUETOB TIO
Omnepauusim B oTHOmeHHH MHOCTpanHbIX LleHHBIX OyMmar.
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5.54.

5.5.5.

5.5.6.

5.5.7.

5.5.8.

5.5.9.
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Bpokep o6s3an nogate nopydenue B [lenozurapuii bpokepa asst ocyiecTBiIeHUs pacueToB
no llemnsiMm Oymaram co cuetoB gemo KimeHTa B KOIMYecTBe HEOOXOAMMOM H
JOCTATOYHOM JUISl OCYIIECTBIICHHS pacdeToB 1o OmnepanusiM B OTHOIIEHHH VHOCTpaHHBIX
Lennpix Oymar.

Kontparentsr mo Omepanusm B oTHomeHnn MHocTpanHBIX lleHHBIX Oymar He HecyT
orBeTcTBeHHOCTH Tiepen Kmmentom. KnmeHT He BmpaBe NpembpsBIsATH K KOHTpareHTam
HUKaKNX TpeOOBaHWI, €CIIM HMHOE HE YCTAaHOBJICHO corjameHusMu KiueHta ¢
KOHTpareHTaMH.

Onepaunu ¢ HMuoctpanHbiMH LleHHBIMEM OyMaraMu MOTYT TakXke peryJIUpOBaThHCS
3aKOHOJATENbCTBOM TE€X WHOCTPAHHBIX TOCYJapCTB, B KOTOPHIX OHU IPOBOJSTCS,
WHHULUUPYIOTCS WM oOpabaThiBaroTcsa. YcnoBus coBepiueHus Omepauuii B OTHOLICHUH
Wnoctpansubix LleHHbIx Oymar, B TOM YHCIE OTPAaHHMYEHHUs] IO BPEMEHU IPOBEACHUS
TOPI'OB, TI0 THIIaM AOIMYCTUMBIX IlopydeHuii 1 UX CyIIECTBEHHBIM yCIOBHUSIM, MOTYT TaKKe
yCTaHAaBIMBATBCSA  MpaBWJIaMW  HMHOCTpaHHBIX ~ OpraHu3aTopoB  TOProBiH,  Ha
OpTraHM30BaHHBIX  Toprax (B  TOPrOBBIX  CHCTEMax) KOTOPHIX  oOpamarorcs
cootBeTcTBYIomne MHoctpanusie LleHnble Oymaru u noanexxut ucnoinenuto [lopydenune
Knuenra. B cnywasx, ycTaHOBIEGHHBIX NpPUMEHMMBIM K bpokepy u (wim) K ero
KOHTPOJIMPYIOLIEMY JIMIy 3aKOHOJATEIhCTBOM HMHOCTPAaHHBIX TOCyHapcTB, Ha bpokepa
MOTYT OBITH BO3JIOKEHBI OOS3aHHOCTH IO OCYLIECTBJICHUIO OTAEIBHBIX KOHTPOJIBHBIX
(hyHKIMI B OTHOIIIEHHH HEKOTOPHIX BUAOB Onepanuii 1 (Mir) 00s3aHHOCTD MPEI0CTABIIATh
uHpopmanuio o Jorosope, Kimentax m Onepauusix WHOCTPaHHBIM TOCYAapCTBEHHBIM,
[IPaBOOXPAHUTEIIbHBIM, KOHTPOJIBHO-HAA30PHBIM W HMHBIM OpPraHaM, OpraHu3alMsIM WIN
JNOJDKHOCTHBIM JMUaM. J[ms BBIOJIHEHUsS] ycTaHOBJIEHHOW obs3anHocTH bpokep Bopase
3anpammBath y Kimenra, a KinueHT cornamaercst mpeocTaBisaTe bpokepy HeoOXoanmbie
JOKYMEHTBl M CBEICHUS B CpPOK, yYKa3aHHBIH B COOTBETCTBYIOIIEM 3ampoce bpokepa a
TaKXe OKa3blBaTh bpokepy nHOE HEOOXO0OMMOe COJICHICTBUE B UCIIOJHEHUH YCTaHOBICHHOM
0053aHHOCTH.

Bbpokep He HeceT mepen KinnmeHTOM COOTBETCTBYIOIIMX OOsA3aHHOCTEH 1O OOYyUEHHIO U
(umn) mHOpMUpOBaHMIO O npaBwiax OpraHun3aTopoB Toprosiu. KimeHT Bmpase 1o
CBOEMY YCMOTPEHHIO CaMOCTOSTENIbHO O3HAKOMHUTBCS C TIpaBHJIaMH HMHOCTPAaHHOTO
OpranmuzaTopa TOProBJIM, Ha OPraHU30BaHHBIX TOprax (B TOPrOBOH CHCTEME) KOTOPOTO
MOJUIEXKHT HctioiHeHuto [lopyuenue.

Ilopyuenune Ha coBepiieHne Onepanuii MOKYNKH B OTHOIIeHWH MHocTpaHHBIX LleHHBIX
Oymar ¢ (UKCHpOBaHHOW JOXOMHOCTHIO (B uYacTHOcTH, OOnuranuii) yepe3 oTIeicHHE
MOJKET OBITh MOJJAHO TOJILKO B (hopMe TUMUTHPOBAHHOTO [lopydeHust.

[lopyuenune nHa coBepmienne Omepauuii NMOKYNKH B OTHOLIEHWH LleHHBIX Oymar c
(PMKCUPOBAaHHOW JIOXOAHOCThIO (B wacTHOCTH, OOnuranuit) ¥ AKIUH [OCPEIACTBOM
Tene(OHHOM CBSI3U MOXKET OBITh MOIAHO TONBKO B (hopme muMuTHpoBaHHOTO [lopyueHus.

Hnst coBepuienns: Onepauuii B oTHOomeHMH MHOCTpaHHbIX IeHHBIX Oymar, bpokep Oyzner
BpeMs OT BpeMeHH mpuBiekars KommaHuio Cuturpyn I['moban Mapkerc Jlumuten
(Citigroup Global Markets Limited), agpec: Curturpyn Ilentp, ITmomane Kamama, 33,
Jlonmon, E14 5LB (Citigroup Centre, 33 Canada Square, London, E14 5LB), a taxxke
MPUBJIEKAaTh UHbIE OPTaHU3aLUHU B KAYECTBE KOHTPAareHTOB.

5.6. HeB03M0:KHOCTH OCYIIIECTBJICHUS] PACYEeTOB

5.6.1.

B cnywyasx HacTyIUIGHHS YCIOBHHM WM COOBITHH, MPH KOTOPBIX pPacyeThl MO paHee
3aKJIOYEHHBIM CJIeJIKaM Ha WHOCTPAaHHBIX TOPrOBBIX IUIOMIAJKAaX HE MOIYT OBITh
OCYIIECTBICHbI (MJIM OCYLIECTBIEHHl B CpPOK) MO HE 3aBUCIIIUM OT bpoxepa
oOcTosTenscTBaM (B CHJIIy OCOOCHHOCTEW peryiMpoBaHHS pPBIHKA IIEHHBIX Oymar B
COOTBETCTBYIOIIEM TOCYJapCTBE WM OCOOEHHOCTEH pacdyeToB MO OIpeAeSICHHBIM BHAAM
Hennbix Oymar ¥ (UHAHCOBBIX HMHCTPYMEHTOB MHOCTPAHHBIX AMHUTEHTOB HJIM PEIICHHUN
TOCYIapCTBEHHBIX (PETYIUPYIOMINX) OPTaHOB WM CJIOKUBIIEWCS JI€IOBOM TMPAKTHUKH,
OrpaHWYeHU WHQPACTPYKTYPHBIX OpTraHW3aluid, B TOM 4YKCIE OPraHW3aTOPOB TOPTOB,
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KIIMPUHTOBBIX WM PAcUETHBIX OpTraHW3alliii, B TOM YHCJIEC KaCTOJUAHOB, OPOKEPOB,
JICTIO3UTAPUEB WM WHBIX JIMI, Bpokep He HeceT OTBETCTBEHHOCTH mepen Kimentom 3a
yOBITKM W BO3MOXHBIA ymiepO (B TOM dHCIe, HO HE OTPaHMYMBAsCh, CBS3AHHBIA C
HEBO3MOXXHOCTBIO  OCYyIIeCTBICHUs KIMEHTOM TipaB BIajeNblla IIEHHBIX OyMar),
BBI3BaHHBIH HEBO3MOXKHOCTHIO/33/ICPIKKON OCYIIIECTBIICHHUS PACUCTOB.

B ciywae HacTymiieHus yCIIOBHil Wil COOBITHH, yKa3aHHBIX B 1. 5.6.1 Permamenra, bpokep
UMeeT MpaBO OTKa3aThCsl OT HCIONHEHHUs paHee mpuHsATOoro [lopydeHusi ¢ BO3BpaTOM
KnmnenTty BHeCEHHBIX UM CpPEACTB JIA 1iesei npuodperenus Llennoit 6ymaru, mo KoTopoi
HEBO3MO)KHA/OTpaHMYCHA €€ IMOCTaBKAa, 3aKIIOUUTh CJHEIKY, KOTOpas TpHBEAET K
MpeKpaleHnio 00s13aTelbCTB W/nian TpeboBanuii bpokepa mo paHee 3aKIIOUCHHBIM B
uHTepecax KimeHTa clenkaM Ha HMHOCTPAHHBIX TOPrOBHIX IUIOIIAAKAX, a TaKkKe
NpeANPUHAMATE JIPyTHe BO3MOXHBIC IEHCTBHS JUIS Pa3peIleHNs CIOKUBIIECHCS CUTYyaIln
B CBSI3M C HEBO3MO)KHOCTBIO OCYIIIECTBUTH PACUETHI MO CIEIIKE.

5.7. HcnonaneHnue nopyvenuii Ha copepuienue Toproeix Onepauuii Ha JTyYIIHX YCJAOBUIX

5.7.1.

5.7.2.

5.7.3.

5.7.4.

5.7.5.

IIpu ucnonuenuu Ilopyuenuit KnuentoB Ha coBepuienue Toproseix Omnepauuid bpokep
PYKOBOJACTBYETCSI IPUHLIUIIOM HUCIIONIHEHMSI IOPYYEHUH Ha JIYUIINUX YCIOBUSX.

s peanuszanuu JaHHOTO NPUHLUIA Bpokep NpealpUHUMAET pa3yMHBIE U JIOCTYIIHBIE
Mepbl 1o obecrieueHnio ucrnonHeHus [lopydenuit KimentoB Ha coseprieHne ToproBeix
OTepaLuil Ha CIEeIyIONNX YCIOBHAX !

a) B IOPSAKE U Ha YCIOBUAX, IPEAYCMOTPEHHBIX PermamenToM u JloroBopowm;

0) C y4eTOM CIIOXKHMBIIECHCS NPAKTUKM M OIPAHWYEHUN Ha COBEPILICHUE CHEJIOK Ha
PBIHKE IICHHBIX OyMar;

B) C Y4YeTOM KOHKPETHBIX OOCTOSATENHCTB, CIIOKHUBIIMXCS HAa MOMEHT MOJauud U
ucnonHenus Ilopyuenuss Knuenra Ha cosepuieHue Toprossix omnepaunuid, MMEROIIUX
3HAYEHHUE NJIS €r0 BBINOJIHEHMS M CBS3aHHBIX C IapaMeTpaMH JaHHOIO IOPYYEHMs,
(MHAHCOBOIrO MHCTPYMEHTA, XapaKkTepa U MecTa UCIIOJHEHHUS CIEIKH.

Bpokep obecnieunBaer ucnonHenue [lopyuenuit KimeHToB Ha coBepineHue TOproebix
Omnepanyii Ha JTyYIINX YCIOBUSX KaK HA OPTaHM30BAHHOM PBIHKE, TaK M HA BHEOUPIKEBOM
PBIHKE.

Ucnonnenne Ilopyuennit KnuentoB Ha coBepuiernne Toproeeix Omneparuil Ha JTy4IInx
YCIIOBHSAX MpEAIonaraeT CoOII0IeHIE CIECAYIOMNX YCIOBUIL:

a) Jnydimiasi BO3MOXHasi JocTynHas bpokepy mena IlenHodt Oymarn Ha MOMEHT
ucnonuenus [lopydyenus Knuenra (c yaerom o0beMa v BpeMEHH OIEpalnu), KOTOPOH
OH peaJbHO MOT BOCHOJIB30BaTHCS;

0) MUHHMMaJbHBIE pacxoAbl Ha coBepuieHne Bo ucnonHeHuwe [lopydenuss Knuenta
CIEJIKH M PacyeThl 110 Hel;

B) ucnonHenue [lopyuenust Knuenra, mo Bo3MO>KHOCTH, B IIOJIHOM 00BEME;

I) MUHHMH3AIHS PHCKOB HEWCIIONHEHHS CJHIEJIKH, 3aKIIOUYEeHHOW BO HCIOJHEHHE
[lopyuenus Knuenra, a Takxe NpU3HAHUA €€ HEIEHCTBUTEIBHOM.

[Ipu sToM Bpokep camocToATENBHO OmpenesisieT NPUOPUTETHOCTh yKa3aHHBIX B M. 5.7.4.
yCIIOBUH, IEHCTBYS B HTEepecax KimenTa u ucxons n3 BcexX CIOKHMBIIMXCS 00CTOSITENBCTB,
MMEIONINX 3HaueHue aJs BbimoiHeHus llopydenns ximenTta. CTOPOHBI COTJAIIAIOTCS, YTO
HecoOJII0IeHIe KaKuX-JIN0O YCIIOBHUi, yKa3aHHBIX B II. 5.7.4, He SIBISIOTCS OCHOBAHUEM JUIS
BO3JIOKEHHsI OTBETCTBEHHOCTH Ha bpokepa, eciu Bpokep amelicTBoBan m100pOCOBECTHO M
JOOPOCOBECTHO TIPEITPUHUMAI JCUCTBHS, HEOOXOIUMBIE WIIN JOCTYIHBIE ISl UCTIONTHEHUS
Ilopyuenuss Kimenra Ha coBepuieHMe TOproBoil omepanuy, WIH PYKOBOACTBOBAJICS
unTepecamu Kimenra npu ncnonsenuu ero Iopydenus.
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Bbpokep mpeanpuHEMaeT pasyMHBIE W JOCTYIHBIC AECWCTBUS IO BBIABICHHUIO IYYIIAX
yCIIOBUI, Ha KOTOPBIX MOXET OBITh COBEpIICHa cAenka Bo HcmonHeHue llopydeHus
Kinuenra.

[Mopyuennss KnmeHTOB, MCHONHEHHBIE Ha OPraHMW30BAaHHBIX TOpraXx Ha OCHOBE 3asBOK,
a/IpECOBAaHHBIX BCEM YYaCTHHKAM TOProB, Ha MOKYNKY M Ha MPOAAXy LIEHHBIX Oymar
WIM Ha 3aKJIIOYEHHE JOroBOpa, SBISIOUIETOCS  MPOU3BOAHBIM  (DPMHAHCOBBIM
MHCTPYMEHTOM, [0 HAWJIy4yllMM W3 YKa3aHHbBIX B HHUX LI€HaM, [PHU3HAIOTCS
MOpPYYEHUSIMH, BBHITIOTHEHHBIMU BpOKepOM Ha JTydIlIuX YCIOBUSIX.

[MonoxkeHnss HacTOSIIEH cTaTb HE PACIPOCTPAHSIOTCS HA YCIOBHUS HCIIOJHEHUS
[Topyuenuit KnuenTtos, eciu Takue yciaoBUs OTAEIHHO ycTaHOBIEHHI [loroBopom 0o
camuMm [lopyyeHuem.
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6. TAPU®BbI, BOSMEHLIEHHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPAXKJCHUE 3a BCE MPEJOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, neHCTBYIONMMA HA MOMEHT (PAKTHYECKOTO OKa3aHHs YCIYT, €CIIA WHOE HE
MPEAYCMOTPEHO TOMOJHUTEIBHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep KOMHUCCHOHHOTO BO3HArpakJAeHUsI HA MOMEHT 3aKimroueHus JloroBopa 00 okazaHun
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMOro bpokepom, ompe/ensercs: COrIaCHO aKTyaJlbHOUM Bepcuu Tapudos k
JloroBopy 00 okazaHuu OpoKepcKux yciyr, coaepxkamuxcs Ha caiite AO Kb «Cutubanky»
B cetu «MHTepHe™ 1o aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, eciu
HWHOE HE MPEAYCMOTPEHO AOIIOJIHUTEIBHBIM COTJIAIIEHHEM CTOPOH.

KimenT npu 3akmrouennn JloroBopa 00 0Ka3aHUU OPOKEPCKUX YCIYT BIPaBE MOIYYUTH OT
Bpokepa nmoanucaHHbpie YIIOJIHOMOYCHHBIM npectaButesieM bpokepa Tapudst k JloroBopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxammecs Ha caiite AO Kb «Curubank» B cetu «VHTEpHET» MO ajpecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy o0 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IeHoM JloroBopa, eciu HHOE HE MPedyCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIAIIEHUEM CTOPOH.

B HeoOXoauMbIX ciydasix pa3Mep BO3HArpaKACHUS, MOAJICKAIero BhIUIaTe bpokepy
KinenToM, MOkeT OBITH ONEpaTUBHO cCOTNIacoBaH Mexny Kimentom m bpokepom, B ToM
YHUCIE B MOPSAKE, NpeaycMoTpeHHoM 1. 4.3.2.1 Hacrosiuiero Pernamenra.

Pacxoapl 1 HHBIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kmuent Bo3memaer bpokepy Bce He0OX0oAMMEBIE PacXobl, MOHECEHHBIE bpokepoM B cBsI3U
¢ ucnoiHenueM [lopyuenuii Kiuenra, ¢uHaHCOBBIC 3aTpaThl WM YOBITKH bBpokepa,
CBsI3aHHBIE ¢ HcnonHeHueM [lopydenuit unm obcnyxruBannem nanHoro Knuenta (manee —
HEOOXOIMMBIE PacXoibl), B pa3Mepe (pakTHIecKr TOHECEHHBIX 3aTpaT WM 3aTPaT, KOTOphIe
NOJbKeH OyzeT moHectu bpokep.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PAaCcX0JI0B UCUHCIIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpOKepy TPEThbUMH JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JOKYMEHTOB, TOJTBEPXKIAIONIUX BBIMOJHEHUE COOTBETCTBYIOIIMX pabOT, OKa3aHHe
COOTBETCTBYIOIIMX YCIYT (J1ajee B pazjene 6 — cueTa) WM COOTBETCTBYIONIUX OOpaIieHni
WK TPEOOBAHUHN TPETHUX JIUIL.

Bpokep npenocrasinsier no TpedoBannto Knrenra Tapudsl TpeThux UL,

Bpokep ne mpencraBmser KiumeHTy OOKYMEHTOB, TOATBEPXAAIOIIMX HECEHUE
HEOOXOJIMMBIX PacXO0B, 32 HCKIIOYCHHEM CIy4aeB IONy4deHUs: bpokepoM B KaxaoM
KOHKPETHOM cilyyae OOOCHOBaHHOTO NMHCBMEHHOTO 3ampoca KimeHta o mpencTaBieHMd
YKa3aHHBIX JOKYMEHTOB.

B coctaB HEOOXOAMMBIX PACXOI0B BKIIIOUAIOTCS CIEAYIOIINE BUJIBI PACXO/I0B:
a) pacxonsl bpokepa, cBa3anHble ¢ JloroBopom;

0) xomuccun OpraHu3aTopoB TOPrOBIM, PacueTHBIX LEHTPOB M JCMO3UTAPUEB,
o0ecrneunBaroNX XpaHeHre 1 y4eT npas Ha Llennrpie Oymaruy;

B) HWHBIC C60pBI U KOMHCCHH, HNOMJICKAIIUC B3MMAHUIO B CBA3HM C COBCPHICHUCM
Onepaunﬁ, 3aKJIFOUCHUEM WJIM HUCIIOJIHCHHUEM HHBIX CACJIOK, ACHCKHBIMU pacy€TaMu,
XpaHCHHUEM U UHBIMHU OII€palUusiIMU C HeHHLIMI/I 6YMaFaMI/I;
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I) MHbBIC pacxoipbl, HEMOCPEICTBEHHO CBsI3aHHbIC ¢ ucrnonHeHneM bpokepom [lopydenus
Knuenta u () coBepmenneM caenku 1o [lopyuennro u B naTepecax Kinuenra, B Tom
4yucle B ciydae coepiueHus caenku no Ilopydennro Knuenra, mo koropomy KiueHt
He mnepenan bpokepy [gocTaTouHble CpeACTBa M €€ MCIONHEHUs, BKIIOYas
KOMHCCHOHHBIE BO3HATPAXKICHHUS,;

) CyMMBl HEYCTOMKM ® YOBITKOB, VIUIadeHHbIE bpokepoM TpeTbUM JHIAM,
00yCIIOBJICHHBIC HEUCIIOJHCHHWEM WIIM HEHAUICKAIIUM HUcnoidHeHneM KitmeHTom
oOs3atenscTB 1o JloroBopy, a paBHO HempexactaBieHueMm Kimentom bBpoxepy
nH(pOpMaIU, O0SM3aTENFHOM H TPSAMO TPEAYCMOTPEHHOH K IPEIOCTABICHUIO
Knuentom cornmacHo AeHCTBYIOIIETO 3aKOHOAATEILCTBA;

€) CyMMy, YIUIQYCHHBIC U KOTOPHIC JOJDKHBI OBITh YIUIAYCHBI BpokepoM TpeThUM JIHIIaM,
B CBSI3M C WX TpeOoBaHMAMH K bpokepy o Bo3MemeHWH (BO3BpaTe) HM3IHUIIHE HIH
omrOOYHO TICPEUUCICHHBIX BpoKepy JEeHEXKHBIX CpEJICTB, KOTOpbIe ObUIH
nepeunciensl  bpokepom Kimenty Ha ero cuer, omHako emy (KnmeHty) He
NIPUYUTAIOTCS;

) WHBIE OMMOOYHO, W3IHUIIHWE WM HEOOOCHOBAHHO 3a4HCICHHBIE bpokepoM Ha cyer
KnuenTa nenexxHsie cpeacTBa.

Bpokep Takke wuMeeT mpaBo MOTPeOOBaTh mepeuucicHus eMmy KIIMeHTOM CcymM,
COCTaBJISIOIINX:

a) HEYCTOWKY © YyOBITKH, CBSI3aHHBIE C HEUCIOJHEHHEM WM HEHAJIeKAIUM
ucnojiHeHreM KitneHTom 00s13aTenseTB 1o Jlorosopy;

0) Hamoru, cOOpEl M WHBIE OOs3aTEeNbHBIC IIIATEKH, KOTOpble bpokepy TpedyeTcs
yaepxkuBath B cBsi3u ¢ Omnepaumsmu no Ilopydenusam KimeHta B COOTBETCTBHM C
[TpuMeHNMBIM 3aKOHOAATEILCTBOM.

6.3. Ilopsinok ymiiaTbl BO3HAIPaKAeHUsl, BO3MELLEHUS] PACX010B M YIIAThl HHBIX IIaTesKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

JHenexxnpie oOs3arenbcTBa KimeHTa 10  BBIIUIATE BO3HATPAXKICHUS, BO3MEUICHHUIO
HEOOXOJIMMBIX PacXo/oB bpokepa u ymiare WHBIX TUIATEXKEH, coepikaHHe KOTOPBIX
ompezpenseTcs  moapasgenoM 6.2,  HCHONHSIOTCS — IyTeM — chucaHus — bpokepom
COOTBETCTBYIOIIMX CYMM M3 CPEICTB, YIUTHIBAEMBIX Ha OpOKEpPCKOM cueTe (OpOKepCKUX
cuetax) Knuenra. B ciydae oTCyTCTBUSI M/WIM HEIOCTATOYHOCTH CPEACTB Ha OPOKEPCKHUX
cuerax KimeHTa - ¢ GaHKOBCKHX CYETOB, OTKPBITHIX KiIMEHTYy BO HCIIOJIHEHHE OTOBOpPA
0aHKOBCKOTO 00CITy)KMBaHHs, 0€3 MPeIBapUTEILHOrO aKIenTa co cTopoHsl Kimenra.

HcnonmHeHne qeHeKHBIX 00s13aTeNIbCTB KilMeHTa OCYIIECTRIIIETCS B CICAYIONINE CPOKH:

a) BO3HarpaxieHue bpokepa, HEMOCPEACTBEHHO CBsI3aHHOE C coBeplieHueM Onepamnun
o Ilopydyennro Knunenra, yaepxuBaercs B IeHb COBEPIICHUs yKazaHHoW Omnepanuu (B
Bamtore Omnepariin);

0) BosHarpaxaeHue bpokepa, He CBsfi3aHHOE HEMOCPEJACTBEHHO C COBEPIICHHEM
Onepanuit o I[lopyuenusm Knmenra, yaepxkuBaercs B moclieanuii PaGoumii neHb
OTUYETHOTO MECSIA;

B) CyMMBI HEOOXOAWMMBIX PAacxo/J0B YIEPKHBAIOTCA IO Mepe WX BO3HHKHOBEHHS, €CIH
HMHOE HE YCTaHOBIEHO PermameHToMm.

O06s3aTenbcTBa KimeHTa 10 BBIIATE BO3HATPAXKICHHS bpokepy HCHOIHSIOTCS MOCIE
HCTIOTHEHHSI 0053aTETHLCTB TI0 BO3MEIICHUIO HEOOXOIUMBIX PAaCXOI0B.

Hautoru, c6opb! 1 MHBIE 00s13aTeIbHBIC TUIATEKH, KOTOphle bpokepy TpedyeTcs ynepKuBaTh
B cBa3u ¢ Omnepanumsamu no Ilopyuenussm Knumenta B coorBerctBuu ¢ IlpuMeHuMBIM
3aKOHO/ATENBCTBOM, YAEPKUBAIOTCA bBpoKepoM HENOCPEACTBEHHO MpU  IEpPEBOJIE
JEHEeKHBIX CPEJICTB Ha OaHKOBCKUI cueT KimenTa B pazmepe 3amomkeHHocTH Kirenra mo
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pacquHoﬁ CyMMC HaJiora (c60pa, HHOr0 00S3aTE€ILHOI0 HJ'IaTe)Ka), B COOTBCTCTBHH C
TIOJIOKCHUAMHU HAJIOTOBOI'O 3aKOHOAAaTCIIbCTBA.

KnueHnt 00s3aH cBoeBpeMeHHO HH(GOPMHPOBaTH bpokepa o cCBoeM craTyce B KauyecTBe
HAaJIOTOBOTO PE3UCHTA, JTUOO JIUIA, HE SBISIONIETOCS HAJIOTOBBIM PE3UIACHTOM, a TaKKe
M3MEHCHUI cTaTyca HAaJIOTOBOTO PE3WICHTA, C TIPEIOCTaBICHUEM MOJTBEPIKIAFOIIIX
JIOKYMEHTOB B COOTBETCTBUU ¢ [[pUMEHUMBIM 3aKOHOIATEITHCTBOM.

Kimment mopnTBepxkmaer, 4To OH SBJISCTCS JIMIOM, HMEHOIIUM (aKTHUECKOE NpPaBO Ha
npuuuTaromuecs Knuenty nmoxompl mno lleHHpIM OymMaraM ¥ TOCTYIUICHUS OT
coBepiaeMbix omepanuii ¢ lleHHpIMr Oymaramu, u KOHEYHBIM WX OeHeduimapom. [lpu
WU3MEHEHUH 3Toro craryca KimeHT o0s3yeTcss He3aMeIMTEeNIbHO MPEeIoCTaBUTh bpokepy
YKa3aHHBIC JaHHBIC ¥ MTOATBEPKIAIOIIME 3TO U3MEHEHHE JOKYMEHTHI. [0 mpencraBieHus
yKa3aHHBIX JaHHBIX bpokep paccmaTtpuBaer KimeHTa B kayecTBe KOHEUHOTO OeHeuImapa
W JTUIa, IMEIONIEero (GakTHYeCKOe MPaBo Ha JIOXO/I.

Pucku, cBsi3aHHBICE C HEMPENOCTABICHHEM MO0 HECBOCBPEMEHHBIM TMPEOCTABICHUEM
yKa3aHHOM WH(GOPMAIUK U JOKYMEHTOB, HeceT KineHT.

B cimydae orcyrcTBHs Ha OaHKOBCKMX cueTtax KimeHTa KommdecTBa JEHEKHBIX CPEJICTB B
COOTBETCTBYIOIIEH BaJIIOTE, JOCTATOYHOIO MJISI WCIIOJNHEHUS JEHEXHBIX O00S3aTeNIbCTB
Knuenta, conepskanue KOTOPhIX ompezensercs noapasaenom 6.2 Hacrosero PeriamenTa,
Bbpokep BmpaBe KOHBEPTHPOBATH HEOOXOIMMBIE CYMMBI JICHEKHBIX CPEICTB B BAIIOTY
MPOBEICHUS PACUEeTOB.

B cinyuae monmyuenuss KimeHTOM MOAJIEKAIIEr0 HAJIOTOOOI0KECHHIO HAJIOTOM Ha JOXObI
(M3uyecKkux JHI I0XOJa B WHOCTPAHHON BallloTeé W BO3HUKHOBEHHS Y bpokepa
00513aHHOCTH WCYWCIIHTD, YAEPKATh U MEPEUUCINTh cyMMy Hanora KimeHTa B KadecTBe
HajmoroBoro arentra KimeHT cornmamaercs U ymoiJHOMounBaeT bpokepa ocCyIecTBUTH
KOHBEPTALIMI0O U TIEPEBOA HEOOXOIUMOW CyMMBI JCHEKHBIX CPEICTB B HWHOCTPAHHOMN
Bamtote B pyomun PD (mo odumnmansHOMy Kypcy LleHTpanmpHOro 6anka Poccuiickoit
Odenepany Ha JaTy yACP)KAaHUS HAJora), HMEPEYHMCICHHE HEOOXOIUMBIX CPEICTB IS
yIjlaThl Hajgora Ha COOTBETCTBYIOIIMM BHYTPEHHHUM cUeT ISl UEeJed HCIOJHEHUS
YKa3aHHOM BbIlIe 00s13aHHOCTH (0053aHHOCTH Bpokepa BBICTYIaTh HAIOTOBBIM areHTOM 10
noxoaam Knmenra mnpemycmoTtpena riaBod 23 HanoroBoro konekca Poccubickoit
®enepanuu). Ilpu 3TOM nepeBeieHa U KOHBEPTUPOBAHA MOXKET OBITh TOJBKO Ta CyMMa U
TOT pa3Mep JEHEKHBIX CPEACTB, KOTOPbIE HEOOXOMWUMBI I HUCIOIHEHHS HaJIOTOBOM
00sI3aHHOCTH, OTPENEJICHHON W PAacCUMTAHHONH CTPOrO0 B COOTBETCTBHHM C TiaBoil 23
Hanorosoro xonekca Poccuiickoit @eaeparun. OcTaBmascs cyMMa JSHEXKHBIX CPEICTB B
BaJIIOTE JTOXO/a MOJICKUT TIEPEUNCICHUIO Ha YKa3aHHbIN KimenToM cyer.
CooTBeTCTByOIIIEE COTJIaCMe W TIOJHOMOYME B OTHOIICHHH HAJIOTOBBIX O0s3aTENHCTB
Kinenra o 1oxomaM OT omepaliiyii B paMkax OpOKEepCKOTo JIOroBOpa U HAJIOTOBOT'O areHTa
naercst Kimnenrom Bpokepy Ha cpok nefictust JloroBopa 006 okazaHUM OPOKEPCKUX YCIYT H
HE BJIEYET KaKUX-JINOO JOMOITHUTENBHBIX pacxoaoB s KimeHra.
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INPHUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JOBEPEHHOCTD Ne
r. _Mockea « oama » mecaya 20 r.
Hacrosimeit 1oBepeHHOCTBIO Gamunus, ums, omuecmeo (eciu npumenumo) Knuenma ,
UMEIONIWIA  MMacropT CepUu HOMEP , BBUIAHHBIN « dama » _mecaua
T._HAuMeHoGaHue OpeaHa 6 MEOpUMenbHoM nadedce_ (KOA — TIOIpa3leIICHUs ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmead
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOWUMU TUYHOCIb (hachopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NpUMeHUMO) npeocmasgumenns ,
UMCIOIET0 TACIOPT CEpUH HOMEp , BBIJAHHBIA « dama » _Mecaya
T. HAQUMEHOBAHUe Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApA3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmauU_¢_0OKYMEHMamu, YOOCHO8ePAIOWUMU TUYHOCHb (NACHOPIMOM,) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutubdank», OI'PH 1027700431296 MHH 7710401987) u coBepmaTh OT IMEHH
HoBeputens cnemyromme IEHCTBUS, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutmbank», a TakkKe COOTBETCTBYIOIIMMU
PernamenTtamu u Y cnoBusmu:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh M TOAMKMCHIBATH JIFOOBIC coTrjamieHus o0 u3MeHeHun ycioBuil JloroBopo [/ozoeopal
00 okazaHWH OPOKEPCKUX YCIYT, JOMOJHHUTENbHBIE COTJIAICHUS, COTJIAICHHS U YBEJIOMICHHS O
pPacTOpPKEHUU K HUM [k HemY/;

0) 3akmouaTh W IOMANMUCHIBATH JIOOBIE coTriamieHus o0 W3MEHEeHWW YyciaoBuid Jlemo3nTapHbix
JOTOBOPOB  [/lenozumapnozo  0ocosopal, NONOTHUTEIbHBIE COTJIAIIEHUS, COTJALCHUS U
YBEJIOMIICHHS O PACTOPXKEHUH K HUM [K Hemy]);

B)  MOAIMCHIBaTh, HampaBisATh (IIOJaBaTh), a TaKkKe OT3bIBaTh llopyueHHs Ha OCYLIECTBIECHHUE
Toproseix Omnepanuii B pamkax JloroBopos [/locoéopa] 00 okazaHunm OpOKEpCKHUX YCIYT B
nuceMeHHOH opme o MectoraxoxacHuio AO Kb «Cutnbanky;

r)  TmoiydYaTh KOH(QUACHIWANbHYI0 WHpOpManuio B pamkax JloroBopoB [/ozoeopa] 00 okazaHun
Opokepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TIO0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CYOCUETOB HA OAHKOBCKHUX CHETaX [yKazamb
neobxooumvie] Jlosepurens o mectoHaxoxeHH0 AO Kb «Cutnbank»;

€) TmoJaBaTh IMOpPYYEHUS HAa TepeBOoA W (WIM) BBIBOJ JCHEKHBIX CPEACTB C OaHKOBCKHX CYETOB
[yxazams neobxooumvie] JloBeputens B muchMeHHOW (opme 1o MecroHaxoxacHmio AO Kb
«CutnbOaHKy;

’K)  T0/aBaTh MOPYYEHHs] Ha COBEPIICHHE JIIOOBIX JEMO3UTAPHBIX Omepanuii B pamkax JloroBopos
[llocoéopa] 00 oxazaHum OpOKEpCKUX yCiIyT, Jlemo3uTapHBEIX IOTOBOPOB [/lenosumaproeo
0oeosopal B nucbMeHHOM hopme 1o MecToHaxoxAeHUI0 AO Kb «Cutnbdanky;

3) MOJIy4aTh JOXOABI OT mpuHaIekammx JloBepuremo IleHHBIX Oymar, B TOM 4YHCIIE CyMMBI
KYIIOHHOTO J10X0/1a, IUBUCH/IbI M JOXObI OT HorameHus [{eHHbIx Oymar;

M)  TOAmUCHIBaTh, mojaBath B AO Kb «Cutubanky, a takke nmomydats oT AO Kb «Cutubanky 1ro0b1e
COOOIIEHNS U JOKYMEHTHI, CBsi3aHHBIC C BbINonHeHHEeM JloroBopoB [/[ocosopa] 00 oxazaHuu
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbIE yeinoBusaMu JloroBopa u PerimamenTa.
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Oo6pazen nognmucu  Pamunus U. O. 6 sunumenvhom nadesce | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIHHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IMPUJIOKEHUE 2. ®OPMA 3ASABJIEHUSA

OB OT3bIBE PAHEE BbIJIAHHOM JJOBEPEHHOCTH

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

(DaMI/IJ'II/IH, UMsi, 1 OTYECTBO Knuenrta

Hara 3akmouenus JloroBopa

20

Howmep Jorosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE CIIEAYIONIEH TOBEPEHHOCTH

I[aTa BblAa4U JOBEPECHHOCTU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMLA YTPAuYMBaIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Knuenra

®.1.0. Knuenra

Hata

[ata nomy4yeHus
3asBieHus: bpokepom

Bpemst nonyyenust

3asBIeHUs bpokepoM

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMBI IOPYYEHUM

THau mesrcoyrHapoouvix uHeecmuyuorHbix ondos. Ilokynka

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4yarw KynuTh cjiegyoumme HeHHble OyMaru:

HaumeHoBaHUe ¥ THI IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMa clienku Bamtora Komuccus Opokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIeHb IIEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

lena menHoit Oymaru (mast MeXIyHApOJHOTO HHBECTHUIIMOHHOTO ()OHIIA) PaBHA OTHOIICHHIO YHCTHIX
aKTHUBOB (I)OH}Ia K KOJIMYCCTBY IacB, paCCUUTAHHOMY IO COCTOSHUIO HC paHCC, YEM Ha KOHCIH AHA IMOJa4n
IIOpYYEHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl HOANKCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Pa3mep Bo3HarpaxxaeHus ynpasisAomeil KOMIAaHUH BKIIOYEH B CTOMMOCTD ast U cocTaBiseT [ |% B rox
OT CpEeIHEroJ0BOi cromMocTH 4YMCTBIX akTHBOB (CUA) ¢oHIa, BHIMIAYMBACTCS €XKErOJHO 32 CUET
umymiectBa Qouma. AO KB «Cutnbank» TONIydaeT KOMHCCHOHHBIE OT YHPaBISIONIMX KOMIAHHH,
BBHIIIJJAYMBAEMBIE KaK YacTh BbIIICYKAa3aHHBIX BO3HATPAXICHHUH, UL TOKPBITHUS aIMHHUCTPATHBHBIX
pPacxoJoB B CBSI3M C NPUOOPETEHHWEM WIM HOTALICHUEM KIMEHTAaMH I1a€B IAeBbIX WHBECTULIMOHHBIX
(donnoB. Komuccnu peecTpoB ¥ CTOPOHHUX JICTIO3UTAPUEB, B CIydae WX HAJMUUS, B3UMAIOTCS OT/IENBHO
COIJIACHO X Tapudam.

AO Kb «Curubank» sBisiercss OpOKepoM B OMEpalMsiX ¢ WHBECTUIIMOHHBIMU TasMA WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHJOB W HE SIBISETCS IUIIOM, BBLIAIONIMM TMau. J[OBepHTENbHOE YIpaBJIeHUE
WHBECTUIIMOHHBIM (OHIOM W BbIa4y I[1A€B OCYIICCTBIISICT YNPABIAIOMIAS KOMIAHUS JTAaHHOTO
MHBECTUIIMOHHOTO (OHJIA.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit deneparuu ot 7 mag 2013 r. Ne 79-@3 «O
3amnpeTe OTHNEIbHBIM KaTerOpUsM JIUI[ OTKPBIBATh M HMMETh cYeTa (BKJAJbI), XPaHUTh HaJUYHBIC
JIEHEXHBIC CPEICTBA W IIEHHOCTH B MHOCTPAHHBIX OaHKaX, PacHoOJIOKECHHBIX 3a IMpeaeliaMid TePPUTOPHH
Poccmiickoii  ®enepanmu, Biuager W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPHHAHCOBBIMHU
WHCTPYMEHTaMM», KOTOPBIN 3alpeliaeT OMPEeAeICHHBIM IPyINaM roCCIyKallluX U JIULaM, 3aHUMaIOIIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOPANUsaX (KOMITAHHSX), OTKPbIBATE M HMMETHh cueTa (BKIIAJbI),
XpaHUTh HAJIWYHBIC JCHEKHBIE CPEACTBA M IIEHHOCTH B WHOCTPAHHBIX OaHKaX, PAaCIIONIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depeparuu, Brnagerh W (WIHM) TOJIB30BAThCS HHOCTPAHHBIMHU
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(UHAHCOBBIMH MHCTPYMEHTaMU. S MoHMMaro Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAO MTOCTIEICTBHS
€ro0 HEBBIMOJIHEHUSI K TOTOB HECTH OTBETCTBEHHOCTh B CiIydae HApYUICHUS YCTAaHOBJICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiA. S Takke MOATBEpIKIal0, YTO HE 3aHWMAI JOJKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiusip [Topyuenns Ha MOKYIKY HEHHBIX OyMar MHOIO MOJTy4€H.

[Moanuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO KB «Cutrbanky: /
CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEIKepa: Komx RM:

st oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonnvix ¢onoos. [loxynka. JJucmanyuontoe oocayicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopydeHns:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouiye HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru
HammenoBanue smutenTa ienHort 6ymaru | ISIN
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 JIeHb IEHHBIX OyMmar
U HE BKIIIOUCHA B CyMMY CIICIIKH.

Llena meHHOW Oymaru (masi MEXIYHapOIHOTO WHBECTHUIIMOHHOTO ()OHAA) pPaBHA OTHOIICHUIO YHCTBHIX
aKTUBOB ()OHJIAa K KOJIMYECTBY MAEB, PACCYMTAHHOMY I10 COCTOSHHUIO HE paHee, YeM Ha KOHEIl JHS ToJadn
MIOPYYCHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouynx IHEW C JaThl HOANHCAHMSA MOPYUYEHHS, €CIH MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpasnsonas KOMIaHUs I0JIy4aeT BO3HArpakIeHUE, pa3Mep KOTOPOro MOKET COCTaBIATH 10 5% oOT
cpennerogoBoii  Crommoctn Umctbix AkTtuBOB (CUA) (oHIa B 3aBUCHMOCTH OT YIPaBIISIOIICH
KOMITaHUM U cTpateruu (GoHga. Bo3HarpakaeHue BhIIUIAYMBAETCS €KErOIHO 3a CUET UMyIIecTBa (GoHua.
AO Kb «Cutnbank» noiydaeT KOMUCCUOHHBIE OT YIPABISIOIINX KOMIIAHUH, BBINJIAYMBAEMbIE KaK 4acTh
BBIIIEYKA3aHHBIX BO3HATPaXJEHHWM, M TMOKPHITHS aJAMHHHACTPATUBHBIX pacxoJOB B CBS3H C
nproOpEeTeHHEM WM TIOTallleHHEeM KIMEHTAaMH IaeB IAaeBbIX HHBECTUIMOHHBIX (oHIOB. Kommccumn
PEecTpOB M CTOPOHHUX JENO3UTApUEB, B Clyyae WX HAJIW4YMS, B3MMAIOTCS OTAEIBHO COIJIACHO HX
Tapudam.

AO Kb «CutubaHK» SIBISETCS 6p0Kep0M B omnepanusax € MHBCCTUIHUOHHBIMH MasAMHU HMHOCTPAHHBIX
WHBCCTHIIMOHHBIX (1)OHJ];OB U HE ABJIIACTCA JIMIOM, BBIJAOIIUM IIaW. HOBepHTeHBHoe YIpaBJICHUC
NMHBCCTHIIMOHHBIM (I)OH,ZIOM U BblJIa4y IIa€B OCYIIECTBIACT YIHpaBJdOomiasd KOMIIAHUSA JTaHHOI'O
HMHBCCTHIIMOHHOI'O (bOHHa.

51 oznaxkommics ¢ DexepanpHbM 3akoHOM Poccuiickoit @enepammu ot 7 Mas 2013 1. Ne 79-@3 «O
3ampere OTHACJIbHBIM KaTeropusiM JIMIl OTKPhIBaTh M HMMETh cdeTa (BKJIaIbl), XpPaHUTb HaJUYHBIC
JICHEeXHbIE CPEJCTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKaX, pPacloJIOKEHHBIX 3a IpeaeiaMu TeppUTOpUU
Poccuiickoit  ®epepanuu, Brnagerh W (WIW)  [OJIb30BAThCS  WHOCTPAHHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTaMM, KOTOPBIA 3aIpeniaeT ONpelelIeHHbIM TPYIaM roCCayXalluX U JIUIaM, 3aHIMAaOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOpHOpauusaX (KOMIIaHUSX), OTKPHIBATb M HMMETh cueTa (BKJIAMBI),
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XpaHUTh HAJIWYHBIC ACHCKHBIC CPEACTBA U LHCHHOCTH B HMHOCTPaHHBIX 6aHKaX, PpacCiiojio’)KECHHBIX 3a
npeaciaMu TEPPUTOPUN Poccuiickoit (Deﬂepaulxm, BJIaACTh H (I/IJ'H/I) IMMOJIb30BAaTbCA HWHOCTPAHHBIMHU
(bI/IHaHCOBBIMI/I HHCTPYMCHTaMH. Sl moHmMaro Bce TpC6OBaHI/I${ YKa3aHHOT'O 3aKOHa, OCO3HAI0 IMOCICACTBUA
€ro HCEBLIIIOJIHEHUA HW TOTOB HECTHU OTBETCTBECHHOCTb B ClIy4a€ HApPYMCHUA YCTAHOBJICHHBIX
COOTBCTCTBYIOIIIMM 3aKOHOM Tpe6OBaHI/II\/'I. A Takxke NOoATBECPKAAKD, 4YTO HC 3aHHUMaArO HOH)I(HOCTCﬁ,
KOTOPBIC IOMAAar0T IO JeicTBHe YKa3aHHOT'O 3aKOHa.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO ITOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Cmpyxkmypuposannvie Homuwi. Iloxynka

IlopyuyeHne Ha NOKYNKY eHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHUS ITOPYUCHUA! TI. OTACJICHHEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjeayouue HeHHbIe OymMaru:

HanmenoBanue smMurenra
HawnMmeHnoBaHue U THII TICHHBIX Oymar . ISIN/CFI
LIEHHOW OyMaru
Homwunan KonuuectBo CymMma caenku Basmora Komuccus Opokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 IeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pelicTBus mopydeHust - 5 (maTh) paboyux IHEW C JaThl NOANUCAHHS TOPYUYEHHS, €CIH UHOE HE
OroBopeHo Mexay bpokepoM u lHBecTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocraBisier 100% ot HoMuHana.

Husepcudukanus moprdens sBiaseTcs BAXKHBIM (aKTOPOM, KOTOPBIH CIIeAyeT YIYUTHIBAThH HHBECTOPY NPH
MIPUHATHU WHBECTHUIIMOHHBIX pemreHni. KoHneHTpupoBaHHbIi mopTdens MOXKET HeCTH B cebe Ooblie
PHUCKOB, YeM JIuBepCcH(PpHUIIMPOBaHHBINH. JOCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIBIM PAIOM
(haKTOpOB, HEKOTOpPHIE W3 KOTOPHIX MOTYT OBITh HEOYEBHIIHBI W3 aHAJWM3a aKTHUBOB, YUYUTHIBAEMBIX Ha
Bammux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TIIAaTEeNhbHO OLIGHWIM BECh CBOH
WHBECTUIIMOHHBIA TOPT(EIh Ha COOTBETCTBHE BaliMM WHBECTHUIIMOHHBIM IICJIIM W YPOBHIO
TOJICPAHTHOCTU K PHUCKY, BKJIIOUas Te 3ajaud, KOTOpble BblI pelaere mocpeacTBOM auBepcUMKAIMU
naBecTunmid. [lo BompocaMm pacmpenereHus: akTHBOB W BO3MOXHBIX CTpATeTHil MO CHIDKEHUIO PHUCKA
W/WJIM BOJNIATMJIBHOCTH KOHIICHTPUPOBAHHOTO MOpTQess mpocuM Bac oOpaiiarscs K MepCOHAIBLHOMY
MEHEKEPY.

AO Kb «CutnbaHk» SBIsieTCS HAJOTOBBIM areHTOM IO ONepaIysiM KIUEHTOB CO CTPYKTYPHUPOBAaHHBIMU
HotamMu. AO Kb «Cutu0aHk» MpoM3BOIUT PacyeT JOXOJOB OT peali3alliy IIEHHBIX OyMar Jyis TaKuX
KJIMEHTOB COTJIACHO JICHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOAATENBCTBY. S MOHMMAr0, YTO MOM MHBECTHULIUH
B HOTHI BIIEKYT 3a cOOOW HAJOrOBbIE TMOCIENCTBUS W, XOTS CHTHOAHK BBITIONHSIET OOSM3aHHOCTH
HAJIOTOBOTO areHTa B OTHOIIEHWHM NOJYYEHHBIX MHOIO JIOXOJOB IO ONepanusM C HOTaMH, MHE
HE00XOIUMO MPOKOHCYJIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIBTaHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepoM B OIEpalyix ¢ CTPYKTYPUPOBAHHBIMH HOTaMHU M HE SBISIETCA
JIUIIOM, BBIAAIOIIMM (BBIYCKAIOMNM) UX. BBITYCK CTPYKTYpHPOBAaHHBIX HOT, OMPEACIICHIE WX yCIOBHH,
a TaKXe PacyeT MX CTOMMOCTH OCYIIECTBIISET 3MUTEHT CTPYKTYPHPOBAaHHBIX HOT. Sl o3HaKomwics ¢
®enepanbHpiM 3akoHOM Poccuiickoit @enepanuu ot 7 mMas 2013 r. Ne 79-@3 «O 3ampere OTAEIBHBIM
KaTeropusiM JIMIl OTKPBIBaTh M HMETh cYeTa (BKJIAJAbl), XPAaHUTh HAJMYHBIE [E€HE)KHbIE CPEICTBA U
IIEHHOCTH B WHOCTPAaHHBIX OaHKaX, pacHOJIOKEHHBIX 3a TIpeaesiaMd Tepputopun Poccuiickoid
®Denepanyu, BIajeTh U (WIK) MOJIB30BATHCS HHOCTPAHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMMW, KOTOPBIN
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3anperiaeT ONpPENENIEHHBIM TpyINIaM TOCCIyXalluX ¢ JHMIaM, 3aHUMAIOIUM  JTOJDKHOCTH B
TOCY/IapCTBEHHBIX KOPIOpAIHsIX (KOMIAHUIX), OTKPHIBATh M UMETh CcUeTa (BKJIAJbI), XPAaHUTh HATHIHBIE
JICHE)KHBIE CPEICTBA W IIEHHOCTH B MHOCTPAaHHBIX OAaHKaX, PAaCIMOJIOKEHHBIX 32 MpeAellaMi TePPUTOPUN
Poccuiickoit  ®epepauun, Braaetb W (WIM) TOJIB30BATbCS  WHOCTPAaHHBIMH  (DPMHAHCOBBIMH
WHCTpyMEHTaMHu. Sl TOHMMar Bce TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAIO TIOCIEICTBHS €ro
HEBBHIMIOJIHEHNWSI W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuWil. S Takke MOATBEP)KAAl0, YTO HE 3aHUMAIO JOJLKHOCTEH,
KOTOpBIE TIONAJAI0T MO ACHCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO TIOJTy4eH.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO KB «Cutnbask»: /

CepTuduKaIMOHHBIA HOMEpP IEPCOHATLHOTO MEHEDKEpa: Ko RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuonuoe 00Caylcusanie nocpeocmsom
2/IEKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymMaru:

HaunmMmenoBaHue 1ieHHON HamnmenoBaHMe SMUTEHTA IEHHO
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN/CFI Homunan KomnnuectBo
CymMa clienku Bamora Komuccus Opokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C MaThl MOANKMCAHWS MOPYYCHUS, €CIId MHOE HEe
orosopeHo Mexay bpokepom u HBEcTOpoM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanys moprdens sBaseTcs BaKHbIM (aKTOPOM, KOTOPBIH CIICYeT YUYUTHIBATH HHBECTOPY HPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHni. KoHneHTpupoBaHHbIil mopTdens MOXKET HeCTH B cebe Ooblie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHUJHBI M3 aHaM3a aKTUBOB, YYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TINAaTeNhbHO OLGHWIM BECh CBOH
WHBECTUIIMOHHBI TOPTQENs Ha COOTBETCTBHE BammM WHBECTHUIIMOHHBIM IIEJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOUas Te 3ajaud, KOTOpble BblI peiaeTe mocpencTBOM IuBepcH(UKAIMU
nHBectuini. Ilo Bompocam pacnpeneneHuss akTUBOB M BO3MOXKHBIX CTPAaTerMi 10 CHIKEHHIO PHUCKa
W/WIHA BOJNATWIIPHOCTH KOHIIEHTPUPOBAHHOTO TOPTQenss mpocuM Bac oOpamarscs K MEpCOHAITBLHOMY
MEHEKEPY.

AO Kb «CutnbaHKk» SBIISETCS HAJOTOBBIM areHTOM I10 OIEPAlUSM KIHEHTOB CO CTPYKTYPUPOBAaHHBIMHU
HoramMu. AO Kb «Cutu0aHk» NpOM3BOIUT PacyeT JO0XOJO0B OT pealiM3alliy LEHHBIX OyMar JUis TaKuX
KJIMEHTOB COIJIAaCHO JICHCTBYIOIIEMY HAJIOIOBOMY 3aKOHOAATEILCTBY. S MOHUMAr0, YTO MOM MHBECTUIIMU
B HOTBHI BIIEKYT 3a COOOH HaJOroBble TOCHEeACTBUS W, XOTs CHUTHOAHK BBIMOJIHSAET OOS3aHHOCTU
HAJIOTOBOTO areHTa B OTHOIICHHHM IIOJYYEHHBIX MHOK JIOXOJIOB IO OINepalusM C HOTaMH, MHE
HEO0XO0MMO HPOKOHCYJIETHPOBATHCS CO CBOUM HAJIOTOBBIM aHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepOM B OIEpalHix ¢ CTPYKTYPUPOBAHHBIMH HOTaMU M HE SIBISIETCS
JIMLIOM, BBIAAIOLINM (BBITYCKAIOIMM) UX. BBITyCK CTPYKTYpHUpPOBAaHHBIX HOT, ONpeJieieHNe UX YCIOBHH,
a TaKKe pacyeT UX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHUPOBAHHBIX HOT.
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A oznaxkommiics ¢ PenepanbHbIM 3ak0HOM Poccuiickoit @enepamuu ot 7 mas 2013 r. Ne 79-03 «O
3ampere OTHACJIbHBIM KaTeropusiM JIMIl OTKPhIBaTh M HMMETh cdeTa (BKJIanbl), XpPaHUTh HaJUYHBIC
JCHEXHbIE CPEICTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIlOJIOKEHHBIX 3a MpelenaMu TePPUTOPUU
Poccuiickoit  ®epepauun, Braaetb W (WIM) TOJNB30BATHCS  WHOCTPAaHHBIMH  (PMHAHCOBBIMU
MHCTPYMEHTaMM», KOTOPBIN 3aIlpeliaeT ONpelesIeHHbIM IPYIaM FOCCIyKalluX U JIUIAaM, 3aHUMArOIIM
JOJDKHOCTH B TOCYIApCTBEHHBIX KOPIIOpalusiX (KOMITAHUSX), OTKPHIBAaTh W HWMETh cueTa (BKIAMbI),
XpaHUTh HAJMYHBIC JCHEKHBIE CPEJCTBA M IIEHHOCTH B HMHOCTPaHHBIX OaHKax, pacloIOKEHHBIX 3a
npenenamu Tepputopun Poccuiickoit ®depepaunu, BnaneTh u (WIM) IMOJB30BATHCS HHOCTPAHHBIMH
(buHAHCOBBIMU MHCTPYMEHTaMU. S moHnMaro Bce TpeOOBaHUS YKa3aHHOI'O 3aKOHA, OCO3HAO MOCIIEICTBUS
€ro HEBBHINOJNHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B Cllyyae HapylIEHHS YCTAHOBJICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWil. S Takke MOATBEP)KAAl0, YTO HE 3aHUMAIO JOJKHOCTEH,
KOTOpbIE NONAAAI0T IO ACHCTBHE YKAa3aHHOIO 3aKOHA.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Axyuu, 6upoicegvle honovl, denosumapHle pacnucku u ooaueayuu. Iloxynka

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa " BpEM: MOJTYUCHUA MMOPYICHUA: T. OTACIICHHUC

Knuentckuit Homep:

®.1.0. UuBecTtopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywoumye HeHHbIe OymMaru:

HammeHoBaHWe U THTI IIEHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN Llena Komnnuectso | Bamora Komuccus 6pokepa %*

* Komuccus Opokepa B3UMAeTCsl €KEIHEBHO CO CTOMMOCTH BCeX MPUOOPETCHHBIX W/WIIM MPOJAHHBIX 32
JICHb [IEHHBIX OyMar 1 He BKJIIOUEHA B CYMMY CJICJIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C NaThl MOINVCAHUS MOPYYCHHS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

Hacrostmium moaTBeprknato, 9To B COOTBETCTBHH ¢ 1. 5.1.13. PermamenTa 06 okazaHuu OpOKEpCKUX YCIIyT
¢usndeckum smnaM Ha peiHKe LeHHbIX Oymar AO Kb «CutubaHk» mnepea mopavyeld MOpPYYeHUS s
CaMOCTOSITETIbHO O3HAKOMUJICSI C HawuOOJbIEeH IIEHOW IMOKYIKH, yYKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBIIM 3asBKaX Ha MOKYINKY B TEUEHHE TEKYLIETO TOProOBOIO JHS MO COCTOSHUIO Ha
MOMEHT MOJIy4eHus] MH(OpMalKi, 1 HaMMEHbIICH LEeHON MPOoAaXKH, yKa3aHHOW B 3aperuCTPUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBIHM 3aiBKaxX Ha MPOAAXy B T€UEHHE TEKYIIETO0 TOPrOBOTO JIHS MO COCTOSHHUIO Ha
MOMEHT HoXydeHHss MH(popManuu 1100, B cilIydae OTCYTCTBHS 3apErHMCTPUPOBAHHBIX OPraHW3aTOPOM
TOPTOBJIM 3asgBOK Ha Mpojaxy M (WiIM) 3asBOK Ha IOKYNKY, — YKa3aHHE€M Ha OTCYTCTBHE
COOTBETCTBYIOIIMX 3as(BOK B OTHONIEHWM TeX IIEHHBIX Oymar, KoTopble oOpamatotcs Ha [TAO
«MockoBcKasi Oupka» U SBJISIOTCS MIPEIMETOM MOETO IOPYUCHHSI.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit ®enepanuu or 7 mas 2013 r. Ne 79-03 «O
3ampere OTMASIBHBIM KAaTerOpWsIM JIMIl OTKPBIBATh W WMETh cYeTa (BKIAIbI), XPAaHUTh HAIUYHBIC
JICHEX)KHBIE CPEJICTBA W LEHHOCTH B MHOCTPAHHBIX OaHKaX, PACIOJIOKEHHBIX 32 MpelesiaMu TePPUTOPUN
Poccmiickort  ®enepanuu, Biuaget W (WIH) TONB30BATECS  HMHOCTPAHHBIMH  (DPMHAHCOBBIMHU
MHCTPYMEHTaMM», KOTOPBIN 3alpeiaeT OMpeaeeHHBIM TPYIaM TOCCIYKaIUX U JIIaM, 3aHIMAaFOIIM
JIOJDKHOCTH B TOCYIApCTBEHHBIX KOPIOpanusx (KOMITAHUSX), OTKPHIBATh W HWMETh cueTa (BKIAJbI),
XPaHUTh HAIWYHBIE JCHEXKHBIE CPEJCTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKaX, PACIIONIOKEHHBIX 32
npexenaMmu Tepputopun Poccuiickoit ®epepanmu, BIageTh W (WIH) TOJIB30BATHCS HHOCTPAHHBIMHU
(MHAHCOBBIMM HHCTPYMEHTaMU. Sl MOHMMar0 Bce TpeOOBaHMS yKa3aHHOTO 3aKOHA, OCO3HAI0 TOCICACTBHUS
€r0 HEBBIMOJIHEHUS] W TOTOB HECTH OTBETCTBEHHOCTh B CJIy4yae HapYLICHUS YCTAaHOBJICHHBIX
COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHmiA. Sl TakyKe MONTBEP)KAAl0, YTO HE 3aHUMAI0 JIOJDKHOCTEH,
KOTOPBIE TIOMAIA0T MO ICHCTBHE YKA3aHHOTO 3aKOHA.

[Ipu ucnionHeHNK OpyUYEHHS B OTHOILIEHUH LIEHHBIX OyMar, HOMUHHPOBAaHHBIX B MHOCTPaHHOW BaJIIOTE,
B3UMaeTcsi KoMuccHs B pazMepe TpaH3aKIMOHHBIX H3Jiepxek coracHo JJoroBopy u Tapudam

Horosopy.

[Ipu ucroHeHNK TOpyYEHHS B3UMAETCsl KOMUCCHs Oupsku coritacHo Jlorosopy u Tapudam x Jlorosopy.
AxryanbHas Bepcust Tapudos nocrynsa Ha caiite AO Kb «Cutnbank».
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Opus sx3emiisip [lopydeHus Ha MOKYIIKY IIEHHBIX OyMar MHOIO TIOJTyY€eH.

Iommrcs MuBecTopa: /

[IpUHSATO K MCHIOJHEHUIO
AO Kb «Cutubasg»: /

CepTuduKallMOHHBIH HOMEP EPCOHATTEHOTO MEHEIKepa:

Jns ormMeTok OaHKa:

citi

Kon RM:
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Axyuu, bupoicesvle honovl u denozumapnsvie pacnucku. Ilokynka. Jucmanyuonnoe obcuysxcusanue
nOCPeoOCcmeoM INeKMPOHHBIX YCIMPOUCME

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Hopyyaro KynuTh cjeayouue HeHHble OymMaru:

HaumenoBanue nieHHou HanMeHnoBanue sMHUTEHTA LIEHHOMN

Tun neHHbIX Oymar Gymarn Oymaru

ISIN/CFI Lena* KomnuectBo Bamrora | Komuccus 6pokepa %**

* Ecnu nosne «lena» mycroe, To 3asBKa OyIeT MCIIOJHEHA 10 PHIHOYHOMN IIEHE Ha MOMEHT WCIOJHCHHS
HOpy4YeHUs Ha NMOKynky. Eciu B 1aHHOM moJe 1ieHa yKa3aHa, TO 3asBKa OyJeT HCIOJHEHa IO LieHe He
BBIIIE YKA3aHHOTO 3HAYCHUSL.

** Komuccus Opokepa B3UMAaeTCsl KEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX H/MIIN MPONAHHBIX
34 IC€Hb LICHHBIX 6YM3I‘ 1 HC BKIIIOYCHA B CYMMY CICIJIKHU.

Cpok neiicTBus mopydyeHus - 5 (IsTb) pabouMX IHEH ¢ JaThl MOAMUCAHUS MOPYUYCHHS, €CIIM UHOE HE
oroBopeHo Mexay bpokepom n aBectopom.

Hacrosmum moarBeprkaato, 9To B cooTBeTcTBUU C 1. 5.1.13. Permamenra o0 oka3aHWu OpOKEPCKHUX
ycIyr Gu3nyecKuM Juinam Ha peiHke IeHHbIX Oymar AO Kb «Cutnbank» nepen nojaueii mopydeHus s
CaMOCTOSITETIhHO O3HAKOMUWJICS C HAWOOJNBIIEH HEHOW MOKYIKH, YKAa3aHHOW B 3apernCTPHPOBAHHBIX
OpPTraHU3aTOPOM TOPTOBIH 3asBKaX Ha MOKYIKY B T€UEHHE TEKYIIET0 TOPTrOBOIO JIHS IO COCTOSHUIO Ha
MOMEHT IOJIyueHUs] HHPOPMAIIMH, U HAUMEHBIIICH [ICHOH MPOoIaxH, YKa3aHHOW B 3aperUCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIH 3asBKaX Ha MPOJaXy B TEUCHHE TEKYIEr0 TOPTOBOTO JTHS MO0 COCTOSIHUIO Ha
MOMEHT TOJy4eHHs WHpOopMaIu 00, B Clydae OTCYTCTBHS 3apETHCTPHPOBAHHBIX OPTraHU3aTOPOM
TOPTOBIIM 3asfBOK Ha TpoAaxy W (WiIM) 3asdBOK Ha IMOKYNKY, — YKa3aHHMeM Ha OTCYTCTBHUE
COOTBETCTBYIOIIMX 3asiBOK B OTHOIICHHWH TEX IIEHHBIX Oymar, KoTopeie oOpamarorcs Ha [IAO
«MocKkoBcKasi OUprkay» 1 SBJISAIOTCS MPEAMETOM MOETO ITOpyISHUSI.

S oznakommiics ¢ @enepansHbIM 3aKk0oHOM Poccuiickoit ®eneparnuu ot 7 mas 2013 1. Ne 79-@3 «O
3ampere OTAENbHBIM KaTerOpHUsAM JIMI OTKpHIBaTH M HMETh cueTa (BKJIaIbl), XPaHUTh HaJIHMYHBIC
JIEHEe)KHBIE CPEICTBA M IICHHOCTH B WHOCTPAHHBIX OaHKaX, PACHOJIOXKEHHBIX 32 MpeeIaMu TePPUTOPHH
Poccmiickoit  ®enepanun, Biamets ©  (WIM) TOJIB30BAaThCS WHOCTPAHHBIMH  (DWHAHCOBBIMH
WHCTPYMEHTAMM», KOTOPBIM 3amlpellaeT OIpelelCeHHBIM TpyNNaM TOCCIyXKalluX ¢ JIHLaM,
3aHUMAIOLIUM JO0JDKHOCTH B TOCYAAPCTBEHHBIX KOPHOPAaLUsIX (KOMIAHUSX), OTKPBIBATh U UMETh CUeTa
(BKmazmpl), XpaHWTh HaJWYHBIE JIEHE)KHbIE CPEACTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKax,
pacIoyIoKEeHHBIX 3a npenenamu Tepputopun Poccuiickoit denepanun, Bnagets 1 (MIK) MOJIB30BATHCS
WHOCTPAaHHBIMH (PMHAHCOBBIMH HMHCTpYMEHTaMH. Sl MOHMMai Bce TpeOOBaHMS YKAa3aHHOTO 3aKOHa,
OCO3HAI0 TOCTIENCTBUS €r0 HEBHITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B CIyyae HapyIICHHS
YCTaHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHUH. Sl Takke MOATBEPXKIAIO, YTO HE 3aHUMAIO
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).IOJ'I)KHOCTGﬁ, KOTOPBIC IOMAaAar0T IIOQ ,I[CfICTBPIe YKa3aHHOTI'O 3aKOHa.

[Ipn wmcnonHeHnn mopydeHHs B3uMaeTcs Komuccusi Oupxku cormacHo [loroBopy m Tapudam
Horoopy. Ilpu wucmnonHeHWM NOpYyYeHHs B OTHOIIEHMHM IIEHHBIX Oymar, HOMHHHUPOBaHHBIX B
WHOCTPAaHHON BaIOTE, B3WMAeTCsi KOMHUCCHS B pa3Mmepe TpaH3aKIMOHHBIX H3IEPKEK COTIACHO
Horosopy u Tapudam K Horosopy.
AxrtyanbHas Bepcust Tapudos goctynHa Ha caiite AO Kb «Cutubank».

Opun sx3eminsip [lopydeHus oTnpaBieH Ha 3MeKTpOHHY0 mouTy MHBecTopa.

[Toamuce MuBecTopa: /
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Obaueayuu. Ilokynka. /[ucmanyuonnoe obcaysicuganue nocpeocmeom d1eKmpoHHbIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

[Hata n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro kKynuTh cjeayronue HeHHble yMaru:

. HanmeHoBaHne S5MHUTEHTa LIECHHOH
Tom wemHmbIx Gymar HaumeHnoBanue 11eHHOM Gymaru
Oymaru
€Ha, He BhIEe % OT
ISIN/CFI I};[OMI/I,HaJIa KonuuectBo Bamora | Komuccus 6pokepa %*

* Komuccnst Opokepa B3UMaeTCs €KETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/WIIH MIPOJAaHHBIX 32
JCHb IICHHBIX 6YMaF 1 HC BKIIIOYCHA B CYMMY CACJIKU.

Cpoxk geiicTBus mopydeHus - 5 (ATh) pabodmx AHEH ¢ JaThl MOAMUCAHUS TOPYICHUS, €CIH WHOE He
oroBopeHo Mexay bpokepom u MuBectopom.

Hacrosimum moaTBeprkaar0, 4To B cOOTBETCTBUH ¢ 1. 5.1.13. PernmamenTa o0 okazaHMH OpOKEpPCKHX
ycayr ¢U3NYecKuM JuiaM Ha peiHke HeHHbIX Oymar AO Kb «Cutubank» nepex nogaveil HopydeHus s
CaMOCTOSITEIbHO O3HAKOMHJICSI C HAWOOJbIIECH IEHOW MOKYNKH, YKa3aHHOH B 3apeTHCTPUPOBAHHBIX
OpPTraHU3aTOPOM TOPI'OBJIM 3asBKaX Ha MOKYIKY B TEYEHHE TEKYIIEro TOProBOIO JHS MO COCTOSIHUIO HA
MOMEHT T0JIy4eHHsI HHPOPMAIK, 1 HAMMEHbIIEeH LEHOH NMPOoJaku, YKa3aHHOHM B 3aperuCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBJIHM 3asBKAaX Ha MPOJAXY B TEUEHHE TEKYIIEr0 TOPTOBOTO JHS MO COCTOSIHUIO Ha
MOMEHT TOJy4eHUs] HHPOpMaIuu JInbo, B cllydae OTCYTCTBHUS 3apETUCTPUPOBAHHBIX OPTaHU3ATOPOM
TOPrOBIM 3asBOK Ha MpoAaxy M (WiIM) 3asgBOK Ha IOKYNKY, — YyKa3aHHEM Ha OTCYTCTBUE
COOTBETCTBYIOIIMX 3asBOK B OTHOIICHHM TeX IIGHHBIX Oymar, KoTopele oOpamatorcs Ha [1AO
«MockoBcKasi Oupska» U SBJISIOTCS MPEAMETOM MOETO ITOPYyUEHUSI.

S o3nakomuiics ¢ @enepanbHbiM 3akoHOM Poccuiickoit @eaepauuu ot 7 mas 2013 1. Ne 79-®3 «O
3ampere OTACIbHBIM KaTerOophsSM JIUI] OTKPHIBATh W WMETHb cueTa (BKIAIbI), XPaHUTh HAaJUIHBIC
JICHES)KHBIE CPEJICTBA M IICHHOCTH B MHOCTPAHHBIX 0aHKaX, PACHOJIOXKEHHBIX 3a MPeJIelaMUd TePPUTOPHH
Poccuiickoii  ®eneparuu, BianeTh u  (WIM) TOIB30BaThCsl WHOCTPAHHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTAMI», KOTOPBIM 3alpemiaeT ONpENeICHHBIM TpyIIaM TOCCIYXKalluX | JIUIaM,
3aHUMAIOITUM JIOJDKHOCTH B TOCYJapPCTBEHHBIX KOPIIOPANMSIX (KOMIAHUSIX), OTKPBIBATh U UMETh CUETa
(BKnampl), XpaHWUTh HaJWYHBIC JICHE)KHBIE CpPEJACTBA W IIEHHOCTM B WHOCTPAHHBIX OaHKax,
pacIoIOKEHHBIX 3a TpeaenamMu Teppuropun Poccutickoit @enepanuu, BIaaeTh U (WIHM) MOTH30BATHCS
WHOCTPAHHBIMH (DMHAHCOBBIMH HMHCTpYMEHTaMHu. Sl MOHUMar0 Bce TpeOOBaHMS yKa3aHHOIO 3aKOHa,
OCO3HAI0 TOCIHEJCTBUS €r0 HEBBIMOJHEHUS U T'OTOB HECTH OTBETCTBEHHOCTh B CJIy4yae HapyIICHUs
YCTaHOBJICHHBIX COOTBETCTBYIOIUM 3aKOHOM TpeOOoBaHWH. S Takke MOATBEPKIAI0, YTO HE 3aHMMAFO
TOJDKHOCTEH, KOTOPBIE TIOMAAI0T MO JSHCTBHE YKA3aHHOTO 3aKOHA.
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[Ipy wucnonHeHWUM NOpydYeHHS B3UMaeTcsl Komuccus Oupxu cormacHo Jlorosopy m Tapudam K
Horoeopy. Ilpu wucrmonHEHWM TOPYYEHHs] B OTHOIICHWHM IIGHHBIX Oymar, HOMHHHPOBaHHBIX B
WHOCTPAaHHOH BaJlloTe, B3UMAeTCs KOMHCCHS B pasMepe TpaH3aKIMOHHBIX H3JIEPKEK COTJIACHO
Horosopy u Tapudam k {orosopy.
AxryanpHas Bepeus Tapudos moctymna Ha caiite AO Kb «Cutnbanky.

OHI/IH OK3CMILIAP HOpy‘IeHI/I}I OTIIPABJICH HA 3JICKTPOHHYIO IMOYTY I/IHBCCTOpa.

[Moanuce NuBecTopa: /
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Tau mesxcoyHapoousix uneecmuyuorHuix ¢onoos. Ilpodasica

ITopy4yenne Ha mMpoaax Ky HEHHbIX Oymar

I[aTa " BPpEMA MMOJTYUCHUS ITOPYUCHUA! T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpoaaTs cieayromme HeHHbIe OymMaru:

HawnmeHnoBaHue U THTI TICHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN KomnuectBo Basrora

Llena nenHolt Oymaru (masi MeXKAyHapOJHOTO WHBECTUIIMOHHOTO (POHJA) paBHA OTHOLICHUIO YHCTBIX
aKTUBOB (DOHIA K KOJMWYECTBY TAeB, PACCUYMNTAHHOMY IO COCTOSHHIO HE paHee, YeM Ha KOHeI[ JHS
MIO/1AYU NIOPYYEHHUS.

Cpok gaeiicTBus mopydeHus - 5 (mATh) pabOYNX JHEH C MAThl MMOANKCAHUS TMOPYUYCHHS, €CIIH HHOE He
O0roBopeHo Mexay bpokepoM u HBecTOpoM.

AO Kb «Curnbank» SIBISIETCS HAJIOTOBBIM areéHTOM IO OMNEpalysiM KIWEHTOB C HHOCTPaHHBIMH
NaeBbIMH MHBECTHULUOHHBIMH (POHAAMHU 101 YIIPaBICHUEM MEKAYHAPOJHBIX YIPABISIOMINX KOMIAHUH.
AO Kb «Cutnbask» mpou3BOIUT pacueT JA0XOJ0B OT peasn3ally LIEHHbIX OyMar Ui TaKuX KJINEHTOB
COIVIACHO JIeHCTBYIOIIEMY HAaJIOIOBOMY 3aKOHOAATENILCTBY.

Onun sx3emmsp [lopyuenus Ha mpofaxy EHHBIX OymMar MHOIO ITOJTy4YeH.

[Moanuck MuBecToOpa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEKepa: Kox RM:
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Tau medxncoynapoonwvix uneecmuyuontvix ¢onoos. [podasca. Jfucmanyuonnoe oociyxicuganue
NnOCPedCmBoM INIeKMPOHHBIX YCIMPOUCE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hata n Bpemst MCK nonydenus nopy4eHus:

Knuenrtckuit Homep:

®.1.0. MaBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

No Bpokepckoro cuera:

Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

HanmenoBaHue 1ieHHON HaumeHoBaHne SMHUTEHTA
Tun ueHHsIx Oymar o

Oymaru LEHHOH Oymaru
ISIN KomnuectBo Banrota

lena menHo# Oymaru (mass MEXIYHApPOIHOTO HMHBECTHUIIMOHHOTO ()OHNIA) paBHA OTHOIIEHUIO YHCTHIX
aKTHUBOB q)OH}Ia K KOJMYECTBY IIa€B, paCCYUTAHHOMY IIO COCTOSAHHIO HC paHEC, 4Y€M Ha KOHCI OHIA
[0Ja4¥ IOPYUECHHS.

Cpok feiictBust mopyueHus - 5 (ISTh) pabOYMX AHEH ¢ JaThl MOANMCAHUS TOPYYEHUs, €CId UHOE He
OroBOpEHO Mexny bpokepoM u THBECTOpOM.

AO Kb «CutnbaHk» SsIBIS€TCS HAJIOTOBBEIM areHTOM IO OTepaIsM KIUEHTOB C WHOCTPaHHBIMH
MaeBbIMA MHBECTUIIMOHHBIMU (DOHIAMU T0]] YIIPABICHUEM MEKIYHAPOIHBIX YIIPABJISIOMINX KOMIIAHUH.
AO Kb «Cutrbank» Mpou3BOAUT pacieT JOXO0I0B OT peain3allii IEHHBIX OyMar JijIs TaKuX KJIMCHTOB
COIJIACHO JICHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJIATEILCTRY.

Opun sx3emmsp [lopyuenus oTnpaieH Ha JIEKTPOHHYIO routy MHBecTopa.

ITognuce MuBecTopa: /
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Cmpyxmypupoganusie Homot. [Ipodasica

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: T. OTACICHUC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HammeHoBaHWe U THTT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

Ne Boimycka/ISIN/CFI Homwuaan KommuectBo Bamora

Cpoxk geiicTBus mopy4deHus - 5 (1ATe) pabounx AHEH C MaThl MOINCAHUS MOPYYEHUs, €CIM WHOE He
oroBopeHo Mex a1y bpokepom u MHBecTOpoM.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HoTbl) OyneT ompeseneHa B COOTBETCTBHU C PHIHOYHBIMH
YCIOBHUAMH B MOMCHT HMCIIOJITHCHUA HOpy‘ICHI/Iﬂ.

AO Kb «CutnbaHk» sIBISIETCS HAIOTOBBIM areHTOM IO OTNEPalisiM KIIMEHTOB CO CTPYKTYPUPOBaHHBIMU
HoTamMu. AO Kb «Cutnbank» Mpou3BOAUT pacdeT JOXOOB OT peau3alliyl IEHHBIX OyMar Ijisi TaKkuxX
KJIMEHTOB COTJIACHO JICHCTBYIOIIEMY HaJIOTOBOMY 3aKOHOJATENLCTBY. Sl MOHUMAl0, YTO MOH WHBECTULIMH
B HOTBHI BJIEKYT 3a co0OW HaJoroBble MOCHeACTBUS W, XOTS CHTHOAHK BBIMOJHSET OOS3aHHOCTH
HQJIOTOBOTO areHTa B OTHOIIEHHM IIOJYyYEHHBIX MHOIO JOXOJOB IO ONEpauusiM C HOTaMu, MHE
HE00XOIMMO MPOKOHCYJIETUPOBATHLCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TTOJTyYEeH.

[Moanuce MHBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CepTuduKallMOHHBIH HOMEP IEPCOHATLHOIO MEHEIKepa: Kon RM:
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Cmpyxmypuposannvie Homul. Ilpooadica. JJucmanyuoHuoe 00Caylcusanue nocpeocmsom 31eKmpoHHbIX
ycmpoucms.

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

Hara u Bpems MCK momryuenust mopy4eHust:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOU
H ISIN/CFI

Homunan Komnyectso | Bamrora
Oymaru

Cpok neiicTBusi mopydeHus - 5 (IATh) pabounx JIHEW C JaThl MOANMCAHHS MOPYUYCHHS, €CIM MHOE HE
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

Lena nennoit 6ymaru (CtpykrypupoBanHoit HoTel) OyneT onpe/ieieHa B COOTBETCTBUU C PHIHOYHBIMH
YCIIOBUSIMU B MOMeHT ucnionHeHus [lopyuenust.

AO KB «CutnbaHk» sSBISETCS HAJIOTOBBIM arcHTOM IO ONEPAIMsSIM KIMEHTOB CO CTPYKTYPHUPOBAHHBIMU
Hotamu. AO Kb «CutnbaHk» MpOU3BOJUT pacdeT JOXOJIOB OT peaiu3allid IICHHBIX OyMar i TaKux
KIIUEHTOB COMJIACHO JICHCTBYIOIEMY HAJIOTOBOMY 3aKOHOIATENLCTBY. S| IOHUMAI0, YTO MOM WHBECTHIIVH
B HOTHI BJIEKYT 3a c000i HalmoroBble TOCHENCTBUS M, XOTs CHTHOAHK BBIMOJNHSAET OOS3aHHOCTU
HAJIOTOBOTO areHTa B OTHOILICHMM TOJYYCHHBIX MHOIO JIOXOJIOB IO ONEpalusM ¢ HOTaMH, MHE
HEOOXOIUMO MPOKOHCYJILTHPOBATHLCS CO CBOMM HAJIOTOBBIM KOHCYJBTAHTOM.

Opun sx3emIusip [lopyueHus oTnpasiieH Ha 3JeKTpOHHYI0 rouTy MHBecTopa.

[Moanuck MuBectopa: /
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Axyuu, bupoicesvie (honovl, deno3umaphvie pacnucku u ooaueayuu. Ilpooasca

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro nmpoaaThs cieayromme HeHHbIe OymMaru:

HammeHoBaHue U THT IIEHHBIX Oymar HammenoBaHue sMuTeHTa IIeHHON Oymaru

ISIN Lena Konuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3UMaeTCsl €KETHEBHO CO CTOMMOCTH BCeX MPUOOPETEHHBIX /UK TIPOJIAaHHBIX 32
JIeHb IIEHHBIX OyMar U He BKIIIOUCHA B CyMMY CICIIKH.

Cpok aeicTBusI Opy4eHus - 5 (TsiTh) pabounx AHEH C JaThl MOJNUCAHUS [TOPYUYCHHUs, €CIIH WHOE He
OTOBOPEHO Mexy bpokepom u MHBecTOpOM.

Hacrosmmum nmoaTBeprkaaro, 4To B cooTBETCTBUH ¢ 1. 5.1.13. PermamenTta o0 okazaHMH OpOKEpPCKHX
ycIyr Gu3nyecKuM Junam Ha peiHke 1eHHbIX Oymar AO Kb «Cutnbank» nepen nojaueii mopydeHus s
CaMOCTOSITEIbHO O3HAKOMMJICSI C HauOOJbIIEH IEHOW IMOKYIIKM, YKa3aHHOM B 3aperHCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBJIH 3asBKax Ha MOKYIKY B T€UEHHE TEKYIIETO TOPrOBOIO JIHS IO COCTOSHUIO Ha
MOMEHT TOJTy4eHHs] UHPOPMAIK, U HAUMEHBIIeH [IEHOH MPOJIakKy, YKa3aHHOH B 3apeTHCTPUPOBAHHBIX
OpPTaHU3aTOPOM TOPTOBIIHM 3asBKax Ha MPOJAXy B TEUEHHE TEKYILEro TOProBOr'O JIHS MO COCTOSHMIO HA
MOMEHT NOJy4eHHUs] MHPOpManuu Jubo, B cllydyae OTCYTCTBUS 3apErHCTPUPOBAHHBIX OPraHU3aTOPOM
TOPrOBIM 3afBOK Ha MpOAaxy W (WiIM) 3asgBOK Ha IMOKYNKY, — YKa3aHHMEM Ha OTCYTCTBHUE
COOTBETCTBYIOIIMX 3asBOK B OTHOIUIEHHM TEX ILEHHBIX Oymar, KoTopble oOpamaiorcs Ha IIAO
«MocKkoBCKast OUpka» U SIBJISIOTCS IPEIMETOM MOETO IOPYUYCHHUS.

AO Kb «CutHGaHK» SBIISIETCS HAIOTOBBIM areéHTOM I10 OTEpanysM KIMEHTOB ¢ IIEHHBIMH OyMaramu.
AO Kb «Cutubank» mpou3BOIUT pacyeT JOXO0A0B OT peanu3aluy HeHHBIX OyMar JUIs TaKuX KJIHMEHTOB
COTJIACHO JIEWCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENbCTBY. I MOHMMaio, 4TO MOW HMHBECTHUIUMH B
LeHHbIe Oymard BIEKYT 3a co0oif HaloroBble TNOCIEACTBUS U, XOoTsd CHTHOAHK BBIMOIHSIET
0053aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHHWH IIOJIyYEHHBIX MHOIO JIOXOJOB IO OINEpalus M ¢
LEHHBIMH OymMaramu, MHE HEOOXOANMO MPOKOHCYIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAaHTOM.

[Ipy wmcnonHeHWM mNOpYYeHUs B3UMaeTcsl KoMuccus Oupku cornmacHo [loroopy u Tapudam x

Horosopy.
[Ipu wucromHeHNHM TMOpPYYEHUS] B OTHOIIEHWHM IEHHBIX OyMar, HOMHHHPOBAHHBIX B HWHOCTPAaHHOU

BaJIIOTE, B3UMAETCSI KOMUCCHUS B pa3Mepe TpaH3aKIHMOHHBIX U3Aepkek cornacHo JJoroBopy u Tapudam

K Horosopy.
AxryanbHas Bepcust Tapudos nocrynHa Ha caiite AO Kb «Cutnbank».

OnuH sx3emiutsap [Topyduenns Ha poiaxy MEHHBIX OyMar MHOIO TTOJTyYEH.
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[Moanuce NuBecTopa: /

ITpuHATO K UCTIOTHEHHIO
AO Kb «Cutrbanky: /

CepTudukaoHHBI HOMEP IEPCOHATILHOTO MEHEKepa:

Kon RM:

citi
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Obaueayuu. Ilpooadica. /[ucmanyuonnoe o6cayxcuganue nocpeocmeom 2NeKmpOoHHbIX

ycmpoucme
IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHus:
Knuenrtckuit Homep:
®.1.0. NuBectopa:
Ne Bpokepckoro JloroBopa: 0/H oT
Ne Bpokepckoro cuera:
Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

HavnmMeHoBaHue LEHHON HanmMeHnoBaHue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru

eHa, He Hike % oT
ISIN/CFI Hena, ’ KomnuectBo Bamora | Komuccus 6pokepa %*
HOMHUHaJa

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
NPOJAHHBIX 32 JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICITKH.

Cpoxk neiicTBust mopydeHus - 5 (TTh) pabouuX AHEW C AAaTHl MOANMCAHYS TTOPYUYESHHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

Hacrosmum noaTBepx a0, 4to B cooTBeTcTBHM ¢ 1. 5.1.13. Peryiamenta 00 oka3aHuu
Opokepckux yciyr ¢usndeckum smnaMm Ha pbiHKe HeHHbIX Oymar AO Kb «Curubank» mepen
nojayeil Hopy4eHus s CaMOCTOSITEIbHO O3HAKOMMJICS C HAUOOIbILICH EHON MOKYIKH, YKa3aHHON
B 3apETUCTPUPOBAHHBIX OPTaHMW3aTOPOM TOPTOBIM 3asBKAaX Ha IMOKYNKY B TEYEHHE TEKYIIETo
TOPTOBOIO JHSA IO COCTOSIHMIO HAa MOMEHT MOJydeHUs WMHPOpPMaluH, W HauMEHbIIEH IeHOH
NPOJAXH, YKa3aHHOM B 3apETHCTPUPOBAHHBIX OPraHM3aTOPOM TOPrOBIM 3asBKax Ha MPOJAXY B
TEYEHHE TEKYIEr0 TOProBOTO JHS IO COCTOSHUIO Ha MOMEHT TOoiydeHust uHpopManuu iaudo, B
ClIy4ae OTCYTCTBHS 3apETHCTPUPOBAHHBIX OPTaHMW3aTOPOM TOPTOBJIM 3asBOK Ha MPOAAXY U (WIIH)
3ajBOK Ha MOKYIIKY, — YKa3aHMEM Ha OTCYTCTBHUE COOTBETCTBYIOIIMX 3asBOK B OTHOILIEHHWH TEX
LEHHBIX Oymar, kotopsle oOpamarorcss Ha [IAO «MockoBckasi Oup)ka» H SIBISIOTCS IPEAMETOM
MOETO MOPYUEHHUSI.

AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areHTOM II0 OIEpalusiM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «CutnbaHk» NpoU3BOAUT pacyueT JOXOJ0B OT peaau3alliy IICHHbIX Oymar It
TaKUX KIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATEIbCTBY. S MOHMMAr0, 9TO MOU
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE IMOCIEACTBHS M, XOTs CHUTHOAHK
BBITOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOLICHHM ITOJIYYEHHBIX MHOKO JIOXOJOB I10
omepanusM C IIEHHbBIMM OyMaramu, MHE HEOOXOAMMO IPOKOHCYJIBTHPOBATBCS CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuu mopy4yeHus: B3umaercss Komuccus Oupxu cornacHo Horosopy u Tapudam k
Horosopy.

[Ipu ucromHeHNU MOPYYECHUsST B OTHOUICHWHU IIEHHBIX OyMar, HOMHHHPOBaHHBIX B WHOCTPAHHOM
BAJIOTE, B3MMAaeTCd KOMHCCHs B pa3Mepe TpaH3aKIHMOHHBIX M3IEPXKEK coriacHo JloroBopy u
Tapudam x orosopy.

62



AxryanbHas Bepcus Tapudos nocrynsa Ha caiite AO Kb «Cutnbanky.

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH Ha 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

Iommrcs MuBecTopa: /

citi
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Axyuu, 6uporcesvle hponovl, denosumaphule pacnucku. [lpooasca. Jucmanyuonnoe
obcmyscusaHue nocpeocmeom 1eKMpPOHHbIX YCIMPOUCmE

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmMeHoBaHue LeHHON HanmMeHnoBanue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI | Llena* KomnuectBo Bamora | Komuccus Opokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJIHEHA 0 LICHE HEe HIDKE YKa3aHHOTO 3HAUCHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeiicTBus mopydyeHus - 5 (sTh) pabouux JHEH C AaThl TOANKCAHUS TTOPYUYESHHUS, €CIIM HHOE
HE OrOBOPEHO Mex 1y bpokepoM u THBECTOpOM.

Hacrosimum moaTBep:k1ato, 9To B COOTBETCTBHH ¢ 1. 5.1.13. PermamenTa 06 okazaHuu OpOKEPCKUX YCIIyT
¢usnueckum nuraM Ha peiHke HeHHbIX Oymar AO Kb «CutHbGank» mnepen mojadedl MOpydeHHs s
CaMOCTOSITETIbHO O3HAKOMMJICSI C HauOOJbLIeH IIEHOW IOKYIKH, yKa3aHHOW B 3aperuCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPIOBJIM 3asBKaX Ha MOKYIKY B T€UYEHHE TEKYILIEro TOPrOBOIO JHS MO COCTOSHUIO Ha
MOMEHT TMOJy4YeHus] HH(OpMAaIlUK, 1 HaUMEHbIIEH [EHOH MPOAaxH, yKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBIHM 3ai4BKaxX Ha MPOAAXy B T€UEHHE TEKYIIETrO0 TOPrOBOTO JHS MO COCTOSHHUIO Ha
MOMEHT ToXydeHHs HH(popManuu 1100, B CiIydae OTCYTCTBHS 3apErHCTPUPOBAHHBIX OPraHH3aTOPOM
TOPTOBJIM 3asgBOK Ha MpoAaxy W (WIM) 3aiBOK Ha IIOKYNKY, — yKa3aHHEeM Ha OTCYTCTBHE
COOTBETCTBYIOIIMX 3asBOK B OTHONIEHWM TeX IIEHHBIX Oymar, KoTopele oOpamatotcs Ha [TAO

«MocKkoBcKas 6I/Ip)l(a)> U ABJIAKOTCA IIPEAMETOM MOCTO ITOPYUCHUA.

AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areHTOM II0 OIepalusiM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «CutnbaHk» NpoU3BOAUT pacyueT JOXOJ0B OT Peaju3alliy [IEHHbIX Oymar s
TaKUX KJIMEHTOB COINIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENbCTRY. Sl MOHUMAI0, YTO MOU
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE MOCHEACTBHS M, XOTs CHTHOAHK
BBITOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'0 areHTa B OTHOILICHWM IIOJIYYEHHBIX MHOKO JO0XOZOB II0
omepanusaM C IIEHHBIMH OyMaramu, MHE HEOOXOJMMO NPOKOHCYJIBTHPOBATECS CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuu mopy4yeHus: B3umaercss Komuccust Oupxu cornacHo Horosopy u Tapudam k
Horosopy.

IIpn vcromHeHNHM TOpPYYEeHHs] B OTHOIIEHWH LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPAHHOU
BaJIOTE, B3MMAaeTCI KOMHCCHs B pa3Mepe TpaH3aKIHMOHHBIX M3IEpXKEK coriacHo Jlorosopy u
Tapudam x orosopy.
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AxryanbHas Bepcus Tapudos gocrynHa Ha caiite AO Kb «Cutnbank».

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY I/IHBCCTOpa.

Iommrcs MuBecTopa: /

citi
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IMPUJIOKEHUE 4. ®OPMA 3ASABJIEHUSA

Ob OTMEHE INIOPYYEHMUAA

3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [lorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytorero [Topyuenus

Jlata u BpeMsi IPHHATHS TOPYICHHS
OpoxepoM

Hanpasnenue Toprooi onepauuu
(mokymnka/mpogaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

KonmuectsBo

Cymma

Llena

C YCTAHOBJICHHBIMHA I[OFOBOPOM YCJIOBUSAMH, a TAKIKE NOCICACTBUAMU OTMCHBIL HopyquI/m O3HAKOMIJICH.

IToanuce Kimenra /
VYnonaomouennoro jmia Kirnenra

®.1.0. nuna, moamnucaBIIero 3asaBiIcHNE

Hara

[ata nonmyuyeHus
3asBJeHUs bpokepom

Bpewms nonydenus
3asiBieHUs bpokepom

AxkuenToBaHo: bpokep
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MNPUJIOXKEHUE 5. ®POPMA JOJIOCPOYHON MHCTPYKIIUA
HA INTEPEBO/JI AEHEKHbBIX CPEJICTB

JoarocpouyHnasi HHCTPYKIIUSI HA ePeBO/ ICHEKHbIX CPeJACTB

JHara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

No BankoBckoro cuera:

Hacrosimum mopyyaro TNEpeBOJWTH JICHEXKHBIC CPEACTBA, IOJyYEeHHbIE BpokepoM B pesyibTare
HOTalieHuss [EHHBIX OyMar, CyMMbI MPOIEHTHOrO (KYMOHHOTO) J0OXOAa W IMBHACHIBI IO [EHHBIM
OyMaram, WHbBIC JOXOIbI OT BianeHus lleHHbIMM Oymaramu wiu peanuszanuu LleHHBIX Oymar ¢ Moero
OpOKEPCKOro cuera Ha MO OAHKOBCKUH CUET.

JanHas MHCTpYKIMs BbIZaHa 6e3 cpoka JeCTBU, 10 MOMEHTA €€ OT3hIBA.

I[aHHaSI HUHCTPYKIHA OTMCHSICT ,I[eflCTBPIe paHeC IMOJAHHBIX AHAJTOTMYHBIX PIHCTPYKLII/Iﬁ Ha TICPEeBOJ
CpeaAcCTB C 6p0K€pCKOFO cyeTa (HpI/I nux HaJ'II/I‘II/II/I) B OTHOIICHWH JaHHOI'O 6pOK€pCKOFO cycTa.

Opun 3x3eMIuisip [lopyueHns MHOIO TIOTy4eH.

[Moamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO KB "Curu6asnk": /

CepruduKalMOHHBIH HOMEP NEPCOHATILHOTO MEHEIKepa: Kon RM:

AO Kb «CutnbaHk» B HpeIyCMOTPEHHBIX 3aKOHOM CIIydasx O0s3aH yMEHBIIUTh CyMMY IEpeBOja Ha
CyMMYy HaJIora Ha J0X0/J (PU3NUECKUX JIUI] OT CAEIIOK C IEHHBIMU OyMaramMu, Mo IeKanlyto yIepKaHuio U
MIEPEYUCIICHUIO B OIODKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHUS HA IEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

Hopyqe}me Ha NMepeBoa ICHEKHBIX CPEACTB € 6p0KepCKOF0 cuera

Jara

Knuenrtckuii Homep:

@®.1.0. NnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne bpokepckoro cuera:

Howmep 6anxoBckoro cueta B AO Kb «Cutnbank»

HacTosmum nmopydaro nmepeBecTr ACHEKHBIC CPEICTBA ¢ MOEro OPOKEPCKOro cyeta Ha MOH OaHKOBCKUH
cuetr/ UWC B apyroit opraHu3aiyu:

Cymma miepeBoga™ (mudpamn):

Cymma niepeBojia™ (IIpOIMHKCHIO):

JaHHbIH (cremyromuii) pa3zen 3amolHAeTCsl HCKITIoUnTensHO ipu BeiBoje cpencts ¢ MUC B AO Kb
«Cutnbank» Ha MW C B npyroii opraHu3aIym:

NHUC B AO Kb «Cutubank»: Howmep cuera

CymmMma niepeBoaa:

PexBuzutel UUC B npyroii opranusauu:

- Homep Gpokepckoro cuera

- HaumenoBanue u MecToHaxoxeHre OaHKa
- BUK

- Koppecnonaenrckuii cyet

- UHH

- SWIFT

- Ha3znauenwue miarexa:
O6paTI/ITe BHUMAHUC, YTO IIPU BBIBOAC CPCACTB C I/H/IC BO3HUKAIOT IIPABOBLIC MTOCICACTBUA,
MPEyCMOTPEHHBIE IEUCTBYIOIIMM 3aKOHOIaTETbCTBOM.

Onus sx3emmsip [lopyueHuss MHOIO TIOTTy4eH.

I[aHHOC HopyquI/Ie OTMCEHACT ,I[eflCTBPIe paHeC IMOAAHHBIX AHAJIOTHYHBIX HopyquI/Iﬁ Ha TEpeBOJ
CpeACTB C 6pOKepCKOFO c4yeTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOIICHWHA JaHHOI'O 6pOKepCKOFO cycrTa.

IToanmuce MuBecTopa: /

HpI/IHHTO K UCIIOJITHCHUIO

AO KB "Curubasnk": /

CepTrdHUKaIIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Kon RM:

*AO Kb «CutnbasHk» B NpeTyCMOTPEHHBIX 3aKOHOM CIy4Yasx 00s3aH YMEHBIIUTh CyMMY I€pPeBOjia Ha
CyMMY HaJlora Ha J10X0J (U3MYECKHX JIUII OT C/IEJIOK C IEHHBIMU OyMarami, MojIeKalyto yaepKaHuio 1
NEPEYNCIICHUIO B OFOJIKET.
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NPUJIOKEHUE 7. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHnue Ha MepeBO/I T€HEKHBIX CPEICTB ¢ 0AaHKOBCKOI0 cueTa

MHara:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

No BankoBckoro cuera:

Neo bpokepckoro cuera:

Hacrosiium nopyuaro nepeBecTr ISHEeKHbIC CPECTBA C MOETO OAHKOBCKOTO CYeTa Ha MOl OpOKepCKuii
cUerT:

Cymma niepeBoja (1udpamu):

Cymma riepeBojia (IIpOIUCHIO):

Onus sx3emiuisip [lopyueHuss MHOIO MOSTy4eH.

ITognuce MuBecTopa: /

IIpuHATO K UCIIOJIHEHUIO

AO KB "Curubauk": /

CepTrduKaIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Konx RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onuncanue pucKoB,
CBSI3AHHBIX C MHBECTUPOBAHUEM B LIEHHbIE OymMaru

Hacrostmum s monTBep)KAar0 NPUHSATHE MHOK CIEIYIOIIWX OTPAaHWYeHWH W OCHOBHBIX DPHCKOB,
BO3HUKAIONIUX B CBS3W ¢ mpuoOpercHueM LleHHBIX Oymar, B TOM YHCJIC PHCKOB, HW3JI0XKCHHBIX B
IIpunoxennn 11 PermamenTa, a Takke HEKOTOPBIX MOCIEACTBUIH TAKOTO PHOOPETEHUS.

1.

S monmmaro, uto mokynka lLleHHpIXx Oymar coBepmiaeTcs MO MO€W IpOockOe W OCHOBBIBAETCS Ha
MOEH CaMOCTOSTENFHON OLIEHKE SMHUTEHTOB Ka)KIIOTO BHJA LEHHBIX OyMar W CBSI3aHHBIX C HUMH
puckoB. AO Kb "Curubank", Cuturpyn HWHK. W ux addunupoBaHHbIE IHLIA HE HECYT
OTBETCTBEHHOCTH HHM 3a KakoM ymep0d win YOBITKH, KOTOphIE MOI'YT BO3HHMKAaTh B CBSI3H C
yKa3aHHBIMU BIOXKEHUsIMU. BrnosxeHHele B LleHHbIe Oymaru aeHeXHBbIE cpeicTBa U camu LleHHbIC
Oymaru, a TakxKe JCHEXKHBbIC CPE/ICTBa, IepeJaBaeMble 110 HACTOSILIEMY JOTOBOPY O OpOKEpCKOM
O0CIIy>)KUBaHHUH, 3a4uCiIieMble Ha OpOKEPCKHH CYeT, HE 3acTpaxOoBaHbl B COOTBETCTBUH C
®enepanbabiM  3akoHOM OT 23 gmexabps 2003 toma N 177-03 «O cTpaxoBaHHU BKJIAI0OB
¢usnueckux nun B Oankax Poccwuiickoii denepanmmy» U HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH
OpraHaMM WM KOMMepYeCKUMH opranu3anusiMu. Okas3piBaeMble OpoKepoM (PHMHAHCOBBIE YCIYTH HE
SIBIISIFOTCSL yCIIYT'aMU 110 OTKPBITHIO OAHKOBCKHUX CYETOB U MPHEMY BKJIA/I0B.

Lennpie Oymaru He SIBJISIFOTCS HU OaHKOBCKMM BKIazoM, HH obs3atenbcTBoM AO Kb "Cutnbank”,
Cuturpyn MHk. n ux addunupoBanHbix nui. [IpumobperaembiM LleHHBIM Oymaram mnpucCyln
WHBECTHIIMOHHBIC PHCKH, BKIIOYas BO3MOXKHYIO IIOTEPIO IIEPBOHAYAIFHO WHBECTHPOBAHHOTO
Kamnurana.

[Iporuibie pe3ynbTaThl HE ABJISIOTCS TapaHTHEH YCICIIHOMN ACSITeNbHOCTH B OymymeM. CTOMMOCTh
LlennpIx Oymar MOXET MOHIDKATHCS M TOBBILATHCS. Bee omepammu ¢ LlennsiMu Oymaramu, B
YaCTHOCTH, WX TPHOOpETEeHHE M IMPOJAAKa, OCYIIECTBISIOTCS B COOTBETCTBHU C AEHCTBYIOIINM
3aKOHO/IATENbCTBOM. 3asBIIECHHS JIOOBIX JIUI[ O BO3MOXKHOW Oyaymied TOXOIHOCTH OmNepanuil c
LlenHbIME OyMaramu MOTYT PacIIEHHBAThCSl HE HHAUE KaK IPEIIIOIOKECHUS.

AO Kb "Cutubask" sBIsieTCS HAJIOTOBBIM areHTOM II0 OIepanusM KIHeHTOB C LleHHBIMEU
oymaramu. AO Kb "Cutrbank" npou3BOIUT pacyeT JOXOJO0B OT pealH3aliy IEHHBIX OyMar Jjis
TaKuX KJIMEHTOB COTJIACHO JIEHCTBYIONIEMY HAJOTOBOMY 3aKOHOJATEILCTBY. S MOHMMAIO, UTO MOHU
vHBecTHIMH B lleHHBIe Oymaru BIIEKYT 3a COOOW HAJIOTOBBIE IMOCIEACTBHA M, XOTsS CHTHOAHK
BEITIONHAET OOS3aHHOCTH HAJIOTOBOT'O areHTa B OTHOIICHHWH IIOJYYeHHBIX MHOIO JIOXOJIOB II0
omepanusM ¢ lleHHBIMH Oymaramu, MHE HEOOXOIMMO MPOKOHCYIBTUPOBATHECS CO CBOUM
HAJIOTOBBIM KOHCYJTBTAHTOM.

51 ocBetOMJIEH O CYIIECTBOBAaHMH PUCKA BO3HUKHOBEHUS KOH(IMKTOB HHTEPECOB Pa3InYHOrO TUIIA
mexay AO Kb "Curubank", Cuturpyn WHK. u ux apuarupoBaHHBIME JTUIIAMU U JepKaTes MU
LlenHpix Oymar B pe3ysbTaTe OCYIIECTBICHUS WHBECTHUIIMOHHBIX, KOMMEPUYECKHX W HMHBIX BUJIOB
nesirenbHOocTH nonpasaeneHuaMu AO Kb "Cutnbank", Cuturpyn MHK. 1 ux adduinpoBaHHBIX
yut. CyiiecTBOBaHHE TOJOOHBIX KOH(DIIMKTOB MHTEPECOB HE MOXKET OBITh HCKIIOYEHO W MOXKET B
HEKOTOPBIX CIydasx maryOHO BIUATH HA MOJIOKEHUE JieprkaTeneit LlenHsix Oymar.

Hdusepcudukanuss moprdenst SBISETCS BaXHBIM (PAKTOPOM, KOTOPBIH CIlENyeT YUYHUTHIBAThH
MHBECTOPY NPY NPUHATUM WHBECTULIHOHHBIX pelieHuil. KoHLIeHTpHupoBaHHBINH MOpPTQEns MOXET
HecTH B cebe OolbIlle PHUCKOB, YeM JUBepCH(UIIMPOBaHHBIA. J[0cTaTOUHOCTH JWBEpCHUBUKAIINN
ompeenseTcs LeIbIM PSIIoM (PakTOpoB, HEKOTOPhIE M3 KOTOPHIX MOTYT OBITH HEOUEBHAHBI 3
aHajiM3a aKTUBOB, YUYHTHIBaeMbIX Ha Bammx cuetax B Cutubanke. IlosTomy BaxkHO, 4yTOOBI BEI
THIATENILHO OILEHWJIM BECh CBOM WHBECTUIIMOHHBIM TOPTHENs Ha COOTBETCTBHE Barmm
WHBECTUIIMOHHBIM LIESIM M YPOBHIO TOJIEPAHTHOCTH K PHUCKY, BKIIOYas T€ 3a[a4d, KOTOphie B
pelaeTe NOCpPeACTBOM IUBEPCU(PHUKALMN MHBECTHLMH. BBl monTBepkaaere, 4To MOHUMAETE, YTO
WHBECTHUIINY B OJIHY MJIM HECKOJIBKO IIEHHBIX OyMar 0JTHOTO SMUTEHTa, KOTOPHIE COCTABIISIOT OoJiee
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10% crouMmocTH TpUHAIUIekKAMMX BaM akTHBOB 3a BBIYETOM Bammx 00s3aTeNbCTB, HECYT PUCK
KOHIIeHTpaIiu Bamero HHBeCTUITMOHHOTO MTOPTQes.

Bompocsr npuoOperenuss nHOCTpaHHBIX [[eHHBIX OyMar, BBITYCK KOTOPBIX HE 3apETUCTPUPOBAH Ha
tepputopun  Poccuiickoil ®denepanuu, peryaupyrorcsi HHOCTPAHHBIM 3aKOHOJATENbCTBOM U
HaxoIsITCS B IOPUCAWKINKA HWHOCTPAHHBIX CyAOB. Pocchiickoe 3aKOHOAATEIhCTBO JOIMYCKaeT
packpbiTie WMH(POpPMANMKM B OTHOIICHWW WHOCTpPaHHbIX IleHHBIX OymMar 1o mpaBuiIaMm,
JNEHCTBYIONINM 33 pyOeKOM, M Ha aHIJIMHCKOM si3bike. OIIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBAThH
nH(GOPMAITUIO Ha aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IIOHMUMAaeTe U BBl OTIUYHA MEeXAy NMPUHITHIMU
B Poccun mpaBuiamu (QUHAHCOBON OTUETHOCTH, MEXIYHApPOIAHBIMH CTaHIapTaMu (pUHAHCOBOM
OTYETHOCTH WJIM TpPaBWIaMU (PUHAHCOBOW OTUETHOCTH, MO KOTOPHIM IyOJUKyeTCsS WHGpOpMAIUI
SMUTEHTOM HHOCTpaHHBIX L[eHHBIX Oymar.

WNuBectpoBanne B LleHHbie Oymarm Takke MOXET BKIIOYaTh, HO HE OrPaHUYMBATHCA,

CIIETYIOIMMHU PUCKAMU:

e PoiHouHBIH pucK, CBs3aHHBIM C KoneOaHusiMM 1eH LleHHBIX Oymar BCcleACTBHE
BOJIATWJIBHOCTU PBIHKA, U3MEHEHUs LEH Ha TOBapbl U CHIPbE, KypCOB BaJIOT, MPOLEHTHBIX
CTaBOK, HEOJArONPUATHBIX U3MEHEHUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

o [IlosuTH4Yeckne W 3KOHOMMYECKHE PHCKH, CBS3aHHbIE C BO3MOXHOCTBIO H3MEHEHUS
MOJIUTHYECKOM CHUTyallud, OSKCIPONpHALUU, HAUWOHAJIU3ALMM, HOpPOBEACHUS IOJUTUKH,
HaIpaBlieHHOW HAa OTpaHWYEeHHWE HWHBECTUIIMA B OTPaciId SKOHOMHUKH, SBIISOLIHECS chepoit
0COOBIX TOCYJapCTBEHHBIX HWHTEPECOB, MaJEHHEM ILI€H Ha JHEPropecypchbl W MPOUYUMHU
00CTOSTEITHLCTBAMH.

e CyBepeHHbIil pHCK, CBsI3aHHBI C TeM, YTO Ha ruaTexkax mo LleHHpIM Oymaram MoOryT
OTpaXKaTbCsi OSKOHOMHYECKHE M TIOJUTHYECKHE COOBITHS, MPOUCXOSIINEe B CTpaHe
COOTBETCTBYIOIIEro dMHUTeHTa. HacTymienrne coOBITHS CYBEpEHHOTO PUCKA MOXKET IPUBECTH K
moTepe Bcel WM YacTH OCHOBHOW CYMMBI HHBECTHIHI, €CIIM BCIIEACTBHE KaKHUX-THOO
9KOHOMHUYECKHX WM TOJIUTUYECKHX NPUYMH IUIaTEXKH IPOU3BOISATCS B MECTHOM BallloTe
CTpaHbl COOTBETCTBYIOLIETO SMUTEHTA, a HE B IEPBOHAYAIHHON BaJIIOTE MHBECTHLINH.

e PeryisiuMoHHBIH PHCK, CBA3aHHBIA C HENPEICKAa3yEMOCTBIO HM3MEHEHUN JEHCTBYIOIIETO
3aKOHOJIaTENbCTBA, a4 TAKXKE C HECOBEPIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX IPABOBBIX
aKTOB, B TOM YHCJIE, PETYIUPYIONUX YCIOBHsI oOpamenus LleHHbx Oymar.

e Puck sMuTeHTa, CBSI3aHHBIN C BEPOSTHOCTHIO YXYAIICHUS (PUHAHCOBBIX PE3YJIBTATOB €T0
JeSTeNLHOCTH, TIOTepel KOHKYPEHTOCTIOCOOHOCTH, COKpAIllEHUEM PBIHKOB COBITA U T.I.

o KpeauTHblii puck u puck aedosara IMMUTEHTA, CBA3aHHBIN, B YaCTHOCTH, C BO3MOXXHOCTBIO
HEHCIIONHEHNsI TPUHSITHIX 00S3aTeNbCTB CO CTOPOHBI OMHTEHTOB LleHHBIX Oymar,
KOHTPareHTOB MO CJeJIKaM, OaHKOB, KIMPHHIOBBIX OpraHM3allid W MPOYNX HWHCTHUTYTOB,
YYacTBYIOIIMX B pacyerax Mo JeHEKHBIM cpecTBaM U LleHHbIM Oymaram.

e Puck JIUKBUIHOCTH, 3aKJIIOYAIOIIMKWCA B TOM, 4YTO B YCIIOBUSX HEOIAronpusTHON
KOHBIOHKTYPHI PBIHKA JiepxkaTenu LIeHHpIX OyMar MOryT OBITh JIUIIIEHB BO3MOXXHOCTH TPOJIaTh
BCe WIM 4YacTh cBoWxX LleHHBIX Oymar, kKak W Korja 3To UM Heobxommumo. Kpome Toro,
HekoTopble LleHHble OyMaru MoXeT OBITh CIIOKHO peali30BaTh Ha PHIHKE.

e PacyeTHblil PHCK, CBS3aHHBIM C TMOTEHUHUAIBHOW HEBO3MOXKHOCTBIO WM 3aJIEPHKKOU
MIPOBEJICHSI PACUYETOB TI0 CAEIKE B CHIIy OCOOCHHOCTEH peryimpoBaHus peiHKa LleHHbIx Oymar
B COOTBETCTBYIOIIEM T'OCYAapCTBE WM OCOOEHHOCTEW PAaCUeTOB MO OMpPEAEICHHBIM BHAaM
Hennpix OymMar ¥ (UHAHCOBBIX WHCTPYMEHTOB WJIM PEIICHHH TOCYJapCTBEHHBIX
(perynupyroImunx) OpPraHOB WM  CIOXUBIICWCS JIEIOBOH  TNPAKTUKU, OTPaHUYCHUH
MHQPACTPYKTYPHBIX OpraHHU3ali, B TOM YHCJIE€ OPraHU3aTOPOB TOPIOB, KIIMPHHIOBBIX HITH
pacYeTHBIX OpTaHM3alni, B TOM YHCIIe KaCTONAaHOB, OPOKEPOB, AETO3UTAPUEB WM MHBIX JIHII,
a TaKkKe C TEeM, YTO IO HACTYIUICHHU CpPOKa BBIILIATHl AUBUACHAOB JICHEXKHBIE CpPEIICTBA
nepexoiAiT K aepxarensm Llerrpix Oymar Tonbko mnocie ux nomydeHus AO Kb "Cutubank" ot
smureHTa. CIIeJICTBHEM 3TOT0 MOXET OBITh MEPEUHCICHUE JICHEXKHBIX CPEJCTB JeprKaTelsmM
LennpIx Oymar yepe3 HECKOJIBKO JTHEW TIOCIie YCTAHOBICHHOTO YMUTEHTOM CPOKa.

e BanwTHbIN pHUCK, CBS3aHHBI C BO3MOXXHBIM HEOIAroONpUATHBIM H3MEHEHHUEM BaFOTHBIX
KYPCOB U SIBIIIOIINICS YaCTHBIM CITy4aeM PIHOYHOTO PHCKA.

e Puck KOHBEPTHPYEMOCTH BAIIOThI, OTHOCHUTCS K JEMCTBUAM MPABUTEIHCTBA, KOTOPBIE MOTYT
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3ampeTUTh CBOOOJHYIO KOHBEPTALMIO MECTHOW BaJIOTHI CTPAaHBL. B 3THX yCIOBHSIX SMHUTEHTY
JIONITOBBIX IIEHHBIX OyMar pa3BHBAIOIINXCS CTpaH MOXET OBITh 3allpemieHO IEePEBOIUTH
nomnapel CHIA mnu npyrue BasltOTHI, HE SIBISIFOIINECS MECTHBIMU, I BBIILIATHI IIPOLIEHTOB U
OCHOBHOW CyMMBI nosra. Kpome TOro, HHBECTOPY MOXET OBITh 3aIlperieHO0 KOHBEPTHPOBATH
TUTATEXHU B MeCTHOU Bamrote B Aosutapsl CHIA wmu npyrie MexayHapOJHbIE BaFOTHL.

Puck mnponaxm LleHnbix Oymar ¢ (QUKCHPOBAHHOW JOXOJHOCTHIO, EMO3MTAPHBIX
pacnucok Ha IlenHble Oymarn ¢ (PMKCMPOBAHHOM OXOJHOCTBIO 10 HACTYIUICHHSI CPOKA
MorameHusi, KOTOPbIM 3aKifodaeTcs B TOM, 4TO B ciiydae mpojaxu LleHHBIX Oymar mo
HACTYIUICHUS CPOKa MoTanieHus: Bel MoxeTe moay4nuTh cyMMy, KOTOpast OyJeT MEHbIE CYyMMBI
BalllUX II€PBOHAYANBHBIX HMHBECTHLWH W/WJIM  MEHBIIE HOMHHAJIBHOHM  CTOMMOCTH
COOTBEeTCTBYIONNX LIeHHBIX Oy™mar.

Puck pgocpouynoro Bbhikyna IleHHbIx Oymar ¢ (UMKCMPOBAaHHOH [0XOJAHOCTBIO,
AeNMO3UTAPHBIX pacnucok HAa Llennbie Oymarn ¢ GUKCMPOBAHHON TOXOAHOCTBIO, KOTOPHBIH
3aKIII0YaeTCsl B TOM, YTO OCYIIECTBICHHE AMUTEHTOM JOCPOYHOTO BhIKyna OOmuranuii MoxxeT
MIPUBECTU K TOMY, 4TO BBI HE CMOXKETE PEMHBECTUPOBATH MOIYUYCHHBIE IEHEXHBIE CPEACTBA 110
3¢ (HEeKTUBHOM CTaBKE CTOJIb )K€ BBICOKOH, KaK M CTaBKa IO JJOCPOYHO morarraeMoi Oouraiuy.
Kpome Toro, Bel Mo)keTe MOHECTH JOTIONHUTENbHbBIE PACXOBl B CBA3U C PEUHBECTHPOBAHUEM
MOJIYYEHHBIX JEHEKHBIX CPEICTB, B TOM YHUCJE Ha YIJIATy KOMHUCCUOHHOIO BO3HArpa)ICHUSI.
JomomauTensHo, ecnu OOMUTranys T0CPOYHO BBIKYAETCSI IMHUTEHTOM 110 HOMHUHAJY WU IIeHe
ONMU3KOI K HOMUHAIY, HHBECTOPHI, KOTOpbIEe TPpHOOpesn OOIMTaluIo 10 [IeHE BBIIlIe HOMHHANA,
PHUCKYIOT OTEPEH YIUIAYEHHOM MPEMUU K LIEHE BBIKYIIA.

Puck nHBecTHPOBAaHHS B Pa3BHBAKONIUECS] PbIHKHU, CBS3aHHBIA C TE€M, YTO MHBECTHULIUU B
Pa3BUBAIOIIMECS PBIHKU TOJBEPKEHBI JOMOJHUTEILHOMY PHUCKY, CBSI3aHHOMY C BBICOKOH
BOJIATHJILHOCTBIO  (PE3KUMH  KoJieOaHMsMU LeH Ha LleHHble Oymaru), HEBBICOKOH
JUKBUTHOCTHIO (BO3MOXHOCTh OBICTPO pEaTn30BaTh CBOW aKTHBHI), JOMONHUTEIHHBIMU
MOJIMTUYECKUMHU U 3KOHOMUYECKUMHU PUCKaAMHU.

Puck unBectupoBanusa B OO0Juranum pa3BUBAIOIIMXCA PBIHKOB M BbICOKOJAOXOJHBIX
Oo6auranuii, CBI3aHHBIA ¢ TeM, 4yTo Takue OOnuranuy, Kak IMpaBHIIO, HECYT OoJiee BHICOKHE
PUCKH OTHOCHUTEJIBHO JMKBUAHOCTH, BOJATUIBHOCTA U HE BBIILJIATHI MPOLIEHTOB U OCHOBHOM
cymMbl gonra. OOnUranyy pa3BHBAIONIMXCS PHIHKOB — 3TO KOPIIOPAaTHBHEIC, CYyBEpPEHHBIE W
KBa3H-cyBepeHHble OOMraluy SMUTEHTOB, pacloioxeHHbIX 3a npeaenamu CHIA, Kanane,
SAnonun, CesepHoil m 3amagHoi EBponsl, ABctpanuu, Hosoit 3emanaun, CuHramypa u
l'onkonra. Bwicokomoxomubie OOIUTAIMKN, KOTOPHIM NPHCBOSH KPEIUTHBIM PEHTHHT — 3TO
OO6nuranuy ¢ peiTHHIOM HHXKE WHBECTUIIHOHHOTO YPOBHSI.

HanoroBblii pHUCK, CBSI3aHHBIM C BEPOSATHBIMH HETaTUBHBIMH HAJOTOBBIMH MOCIEACTBUSIMU
JUI. MTHBECTOPOB, a TAKXKE C BO3MOXKHOCTHIO M3MEHEHHsI JAEHCTBYIOIIETO 3aKOHOAATEIhCTBA B
oOyactu Hasoroobaoxkenus. Jluio, paccmarpuparoliee BO3MOKHOCTh puoOpeTeHus: LleHHbIx
OymMmar, JOJDKHO CaMOCTOSITEHHO OIEHUTh BO3MOKHBIE HAJIOTOBBIC TIOCIIEICTBUS, CBA3aHHBIE C
TaKUMH UHBECTHUIUSIMU.

Puck nnBecTnpoBanusi B nHOcTpaHHble LleHHbIe OyMaru u ¢puHAHCOBBIE HHCTPYMEHTHI,
CBSI3aHHBII ¢ OCOOCHHOCTSIMH HAIHOHAILHOTO 3aKOHO/IATENILCTBA, BAJJFOTHOTO PETYIHUPOBAHUS,
CTETICHH Pa3BUTOCTH (PMHAHCOBOW W Cy/NeOHOW CHCTEMBI B WHOCTPAaHHBIX TOCYAAapCTBaX, B
KOTOPBIX MOTYT OBITH 3aperucTpupoBanbl LleHHble Oymaru. Bo3amoskHOCTH CyneOHON 3alIuThI
npaB MO0 WHOCTpaHHbIM lleHHBIM OymaramM W (UHAHCOBBIM HWHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPaHMYEHBl HEOOXOAMMOCTHIO OOpalleHus: B 3apyOexHble CcyaeOHble U
[IPaBOOXPAHUTEIBHBIE OpraHbl M0 YCTAHOBJIEHHBIM IMpPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT JAeUcTBytoIMX B Poccuiickoit @enepanuu.

Puck cyoopauaunpoBaHubix O0auranmii, CBSA3aHHBIA C TeM, 4yTo Takue OOJHranuy UMErT
Ooiee HU3KUI MPHOPHUTET MO CpaBHEHHUIO co crapmmmu OOnuraumsmu. B ciyuae nedonra
SMUTEHTa, BO3MEIIEHUE 110 CyOOPANHUPOBAaHHBIM OOIUTaNNsAM MOXET HE BBHIIJIAYUBATHCS 0
TeX TIOp, MOKa He OyAyT MOJTHOCTHIO MOTAIIEHBI 0053aTeNbCTBA Nepe KpeauTopaMu ¢ Ooliee
BBICOKUM TpuoputeToM. CyOOpIuHUPOBAaHHBIE OOJIMTALMH SIBIISIOTCS CyOOpIMHUPOBAaHHBIMH
MO0 OTHOIIIEHUIO KO BCEM JOJTaM 3MHUTEHTa H UMEIOT IMIPEUMYIIECTBO B IMOTAIIEHUH TOIBKO IO
CpPaBHEHHIO C  aKOWAMH OMHTEHTAa B  CIIy4ae  HECOCTOSTENBHOCTH  DMHTEHTA.
CyOopanHUpoBaHHBIA Aonr OyneT HecTH Oojiee BBHICOKHE PHUCKU, Y€M HPUOPHUTETHBIA JOJT
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SMHUTEHTa M3-3a 00Jice HIM3KOTO MIPHOPUTETA TPeOOBAHMS B CiTydae OAHKPOTCTBA DMUTEHTA. ITO
MOJKET MPHUBECTH K HEBO3MOXXHOCTH BBIIATHl MHBECTOpPaM A0 TeX IOp, IOKa BCE IIEHHBIC
OyMars BBICOKOIIOCTABJICHHBIX KPEIUTOPOB HE OYAyT TOralieHbl B TIOJHOM OOBEMeE.
CymiecTByIOT YpOBHH CyOOpIUHIPOBAHHOTO JIOJITa, TIPA 3TOM CTapIIuii cyOOpIMHIPOBAHHBII
JIONIT UMeeT Ooyiee BhICOKHE TPeOOBaHWS K IOTAIICHUIO, YeM MIIAAIINN CyOOpIuHIPOBAHHBIN
JTOJIT.

Puck wunBecTupoBaHusi B QO0Juranum ¢ mnepeMeHHbIM WIH IUVIABAIOIIMM KYIOHOM,
CBS3aHHBIM C HEOIPENEICHHOCThIO pa3Mepa OyaymuX KYyIMOHHBIX IUIaTeXed IO0 Takon
OO6muranuu. JloxomHocte Takod OOnuraimuu OyaeT 3aBHCETh OT OYAYIIEr0 YpOBHS
MPOLIEHTHBIX CTABOK (MIOMHUMO APYTUX (DAKTOPOB), KOTOPBIC MOTYT 3HAYUTEIBLHO OTIUYATHCS OT
TEKYIINX PHIHOYHBIX OKHUAaHUH.

Puck unBectupoBanus B Q0Juranuu ¢ AJUHHBIM CPOKOM /0 TMOTAallIeHUs, CBSI3aHHBIN C
TeM, Yro IeHbl Takux OOnuranuii Oojiee BOJATHIBHBI W HMMEKOT 00J€e BBICOKYIO
YYBCTBUTEIILHOCTh K M3MEHEHUSM PBHIHOYHBIX (hakTOpOB. B ciydasix, Korja KyIMmoH MO TaKUM
OO6muranysaM HyJIeBOW WM HEOOBINIOHN, N3MEHYMBOCTH IIeH Takux LIeHHBIX OyMar MoXKeT ObITh
eIIIe BBIIIIE.

Puck wunBecTtupoBanus B OO0jauranmm ¢ HHU3KOH JIMKBHAHOCTBLIO, CBS3aHHBIN C
TPYAHOCTSIMH B TIOMCKE TOTOBOTO TIOKYIIATEISA, KOT/Ia BBl 3aXOTHTE MPoJiaTh cBor O0muranumy,
YTO TPHUBEAET JIMOO K HEBO3MOXXHOCTH TponaTh cBom OOmuranuu, Tu00 K Tpomaxe co
3HAUUTEIHHOM CKHUAKOM IO CPAaBHEHHIO C TOCJIEIHEH pPBHIHOYHON IeHoM Ob6mwuranuii. Puck
JUKBUJHOCTH BBIIIE JJIS OONWTalWii C OTPaHWYEHHBIM OOBEMOM TOPTOB (HAIpHUMED,
O6murammii ¢ 6onee HU3KUM pedTUHTOM, OOnuranuid, KOTOphle OBUTM YacThI0 HEOONBIIOTO
BbIycka, OOnuranuid, KpPeIUTHBIH PEUTHHT KOTOPBIX HENABHO ObUT TOHMIKEH, W / WU
OO0suranuid, TPOJAHHBIX 3MUTCHTOM, OCYIICCTBISIOIIAM BBIMYCK IIEHHBIX OyMar Ha
HEpeTyJsIpHOI ocHOBe). Bo BpeMst HEOIaronpuaTHEIX PHIHOYHBIX YCIOBUN BBI, BO3SMOXHO, HE
CMOJKETE TIOJTHOCTHIO MJIM YACTHYHO TOTacuTh CBOM OOHUraluy, Kak | Korjaa BaM Hy»KHO, WK
BBl CMOXETE JIMKBHJIUPOBaTh CBOK OOJUTAIlMIO, HO TOJIBKO IO 3HAYMTEIBHO 3aHWKCHHBIM
IeHaM. PHCK JHWKBUIHOCTH TakKe MOXET TIOBIHMATh HA Bally CIIOCOOHOCTh KYIHTH
OO6muranuio, Korjaa Ha peIHKE HET TOTOBOTO IIpoAaBna wir koraa O0iuraruii Mao.

Puck nmoHmkeHusi peiiTMHra 00JMramnuii, CBI3aHHBIA C TEM, YTO TOHWXEHUE KPEIUTHOTO
peiiTHHra pPEeHTHHTOBBIMH areHTCTBAMH OOBIYHO COMPOBOXIACTCS CHIDKEHHUEM pPHIHOYHOMN
CTOMMOCTH 3THX OONHranuii. B HEKOTOPBIX 00CTOSITENHCTBAX MHBECTOPHI HA PHIHKE OOJIATAITHIA
MOTYT OXXHJaTh TAaKOTO TIOHIDKCHHS PEUTHHra B pe3yjibTaTe TOTO, YTO OTH KPEIUTHI
MMOMEIMIAIOTCS. Ha «KPEIUTHBIM KOHTPOJIbY PEUTHHTOBBIMH AareHTCTBAMM, YTO BBI3BIBAET
HECTaOMIBHOCTH M CIIEKYJISIIUHN Ha JallbHEHIIee YXyAIIeHHEe KPeTUTOCIIOCOOHOCTH.
IKOHOMMYECKHI PUCK MO 00JIUranMaAM, OTHOCUTCS K OOIIeH ysI3BUMOCTH OOJUTAIHM U3-3a
criajia B OSKOHOMHKE. B CIOKHBIX SKOHOMHUYECKMX YCIOBHSX W / WM JJTUTEIbHBIX
HSKOHOMHYECKHX CIajJax OOJHTrali OIpPEIeIIEHHBIX CEKTOPOB / HampaBieHHd Ou3Heca,
KOTOpBIE OOJBINE 3aTPOHYTHI, MOTYT OBITh OOJiee BOCIPHUMYHBBIMH K BOJIATHIIHOCTH IIEH,
MOCKOJIbKY HHBECTOPBI MOTYT MEPEOIEHUTh CBOM aKTHBBI. O0ECIOKOSHHOCTh YacTO CBsI3aHa CO
CIOCOOHOCTHIO 3MUTEHTA OCHOBHOT'O KPEUTA BHITUIATUTH IIPOLIEHTHI U OCHOBHYIO CYMMY, €CJIH
HSKOHOMHUYECKHH CIa/l HEraTUBHO TMOBIIMSAET Ha OM3HEC KOMITAaHUH.

Puck 00JMranMoHHOro cOOBLITHA, BKIIOYAET B ce0 MHOXECTBO COOBITHI, KOTOPbIE MOTYT
OTPHUIIATETILHO TIOBJIIUATh HA AIMHUTCHTA JOITOBBIX IIEHHBIX OyMar u, CJIEIOBaTENIbHO, Ha
CIOCOOHOCTh SMHUTEHTA BBITIOJIHATH O0SI3aTENHCTBA MO OOCITYKHBAHHIO JIOJTA JUISL BBITUIATHI
OCHOBHOW CYMMBI M TIPOIICHTOB JIepKaTeNIsIM o0ymMranuii. PUCK COOBITHS MOXKET OTHOCUTHCS K
SMUTEHTY, OTPACIH WIN OW3HEC-CEKTOpPY SMHUTEHTA, WJIH B IIEIOM K DKOHOMHUKE B IIECJIOM.
Hampumep, y SMUTEHTa MOXET OBITh CMEHA PYKOBOJICTBA, HU3Kasl MPUOBUIb WIIH TPYIHOCTHU C
MOJIYYEHHEM JIOTIOJHUTENBHOIO KpeauTa Il MOAAepXKU omepauuid. OTpacieBoil cexTop
SMUTECHTA MOKET MCIIBITHIBATh (PMHAHCOBBIC TPYIHOCTH H3-3a YCHUJICHUS KOHKYPEHIMH, POCTa
3aTpaTr WM U3MEHEHUST HOpMAaTHBHOU 0a3pl. KpoMe TOTOo, MOTYT MOSIBUTHCS HEOIArONMpUsSTHEIC
TEOTOJINTUIECKHE WK TII00ATbHBIE SKOHOMHYECKUE HOBOCTH, TAKHE KaK PEIECCHS, U3MEHEHHSI
B HAJOTOBO-OIO/KETHOW WM JCHEKHO-KPEAUTHOW TOJIUTUKE WM HEOJIarompusTHBIC
PBIHOYHBIE YCIIOBHUSA, KOTOPBIE MPSMO HMJIM KOCBEHHO BIHUSIOT HA DMHUTEHTA OOJUTAIMA U MX
HEIOTAIEHHBIHN JTONT.
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Taxxe K pucKaM OCYIIECTBIICHUS OINEpaliid OTHOCSTCS PUCKH, nepeunciiennbie B [Ipunoxenun 11 k
Pernamenry.

9. S o3HAKOMIIEH CO BCEMU BO3HATPAXKICHHUSIMU U KOMHCCHUSAMHU, CBSI3aHHBIMU C MPHOOPETECHUEM U
BrnanenneM llenHpiMu Oymaramu. BozHarpaxkeHHWss W KOMHCCHH YMEHBIIAIOT JOXOJHOCTh
WHBECTULINH.

10. [Ipuobperass cyOOpAMHUPOBAHHYIO OOJUTALMIO, YMUTEHTOM KOTOpPOW SBIseTCS (UHAHCOBOE
yUpexaeHHe, 51 TOHUMAIO:

(1) guro B Hacrosimee BpeMsl B MEXAYHAPOIHOE M MECTHOE 3aKOHOIATENIBCTBO INPEIIAaraeTcsi BHECTU
pS1 M3MEHEHUH, B TOM YHCIIe BO HcnoidHenue TpedoBanmii «baszens II» u «Ilnatexecnocodbnocts 11», B
COOTBETCTBHU C KOTOPBIMH PETYIHUPYIOIIUN IeSTeIbHOCTh IMUTEHTA CYOOpAMHUPOBAHHOW OONUTalluK
oprad 100 caM SMHUTEHT 10 YKa3aHWIO PErYIHMPYIOIIEro OpraHa BOpaBe B MPUHYIUTEIBHOM IOPSAKE
OCYILIECTBUTh PECTPYKTYPHU3ALMIO NOJTOBBIX 0053aTENBCTB dMUTEHTA IIyTEM HX YMEHBIICHUS W/WUIH
KOHBEpPTAIIUY MPaB TPEOOBAHUS [0 HUM B aKI[HOHEPHBII KamuTall SMUTEHTA (T.H. MexaHu3M bail-in);

(2) uro BcnencTBHE MpUMEHEHUST MexaHu3Ma bail-in JonroBbie 0053aTENbCTBA 10 CYOOPIUHUPOBAHHOM
o0JHraruy MOTYT OBITH CHHCAHBI MOJHOCTBHIO MM YacTHYHO (M B ATOM Ciydae s He Oyqy UMETh B
JanbHEHIIeM HUKaKuX TMpaB TpeOOBaHMS B OTHOIICHWW CHHCAaHHOH TakMM 0O0pa3oM CyMMbI) WA
KOHBEPTHPOBAaHbl TPU COONIOJCHUM ONpEACICHHBIX YCIOBUH B OOBIKHOBEHHBIE aKIWU II0
eIMHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIETO OPraHa;

(3) uro B Hacrosimiee BpeMs OTCYTCTBYET SICHOCTb OTHOCHUTEIBHO TOIO, OTpAas3fiTCs JHU 3TH
3aKOHOJIaTeNIbHBIE M3MEHEHHUS! Ha CYHIECTBYIOUIMX CYOOPIMHMPOBAHHBIX JIOJTOBBIX 00S3aTENbCTBAX U
€CIIM OTPa3ATCs, TO B KAKOH CTEIEHHU.

41 cornamarock ¢ TeM, 4TO B ClIyyae BCTYIUICHHS YKa3aHHBIX M3MEHEHUH B CHITY:

(a) s MOTY OTEPSITh YaCTh WIIM BCIO CYMMY CBOMX TIEpBOHAYANBHBIX HHBECTUIIUH /WK YaCTh WM BCIO
COBOKYITHOCTh CBOMX TNpaB Ha KaKOH-THMOO MPOIEHTHHIH (KYIMOHHBIH) JOXOH, W/WIH Kakue-mruoo
najbHeimme npaBa TpeOOBaHMS 10 CyOOPIMHUPOBAHHON OOJIMTAIMU JTaKe B CiTydae HE HACTYIUICHHS
COOBITHSI HEHCIIOTHEHUSI 00SI3aTENBCTB B COOTBETCTBUH C YCJIOBHSIMU 3MHUCCHH CYOOPIMHHUPOBAHHON
oOurarumy,

(6) Moryr npou3oWTH HEONArompusTHBIE HM3MEHEHHS B PBIHOYHOW CTOMMOCTH M JIMKBHIHOCTH
CyOOpAMHUPOBAHHON OOIUTAIINY;

(B) moOCHEACTBYsI YKa3aHHBIX 3aKOHOJATEIBHBIX U3MCHEHHMU IS OJHUX M TEX e OOJIMraluii MOTyT
OBITh Pa3TUYHBIMH B Pa3HBIX FOPUCAUKITHUIX.

11. TToamucanne HACTOSAIIETO IOKYMEHTA W/WIIN KaKUX-TH0O MOPYUYCHUH B paMKax HETO He JIOJKHO He
MOXeT paccMmaTpuBathbest Kak npeioxeHue AO Kb «Cutubank» Kakux-1u00 MPOAYKTOB WIIH
ycIyr, a Io0oe pelieHne O MPHOOPETSHHH/TIPOJake WHBECTUIIMOHHOTO MPOIyKTa (-OB)
MIPUHMMAETCSl HMCKIIIOYUTENBHO KIMEHTOM TI0 CcOOCTBEHHOMY ycMmoTpeHuioo. Ecmu mpu
MPUOOpPETEeHNH WHBECTHIIMOHHOTO TPOJIYKTa TMPENLyCMOTPEH TMpOIECcC OLEHKH MPUTOAHOCTH
caenkn, AO Kb «Cutnbank» oCymecTBUT MPOBEPKY MPUTOIHOCTH, PE3yJIbTaThl KOTOPOH OyayT
JOCTYITHBI B OTYETE CECCUH Ha TAKYIO CICIIKY.

12. Hacrosiiee onvicaHue PUCKOB HE PacKpbiBaeT MH(OpMAIu 000 BCEX PHCKaX, BOSHUKAIONIUX B
cBsi3M ¢ TiproOpeTeHneM LleHHbIX Oymar, BClIeCTBHE Pa3HOOOpa3us CUTYAIlUi, BOZHUKAIONIUX MTPH
OCYIIIECTBJIEHUH UHBECTULIUM.

Baxnas undopmanys Npu HHBECTUPOBAHNYU B OupikeBble HHBecTHIHOHHBIE Gonasl (ETF)

[Ipexne uem nnBectupoBaTh B ETF BakHO 03HAKOMHTECS € KIIFOUEBBIMU OCOOCHHOCTSIMH U PUCKaMHU
ETF.

Hwxe onuceIBatoTCs KITI04YEBBIE pUCKU (HE BCE PUCKH OMMCAHBI M MOTYT OBITH M3JI0’KEHBI), CBSI3aHHBIE C

unBectuiamMu B ETF, B nononHenue k o0INM prCKaM MPOJYKTa, OMUCAHHBIM B COOTBETCTBYIOIIEM

PACKpBITUU POAYKTA.
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A) Ilpu waBectupoBanuu B ETF Bl momBep)keHBI MOTUTHYECKHAM, SKOHOMHUYCCKHAM, BATIOTHBIM H
IPYyTUM DHCKaM, CBA3aHHBIM C 0a30BbIMH LEHHBIMM OyMmaramu, HHICKCAMH WM CEKTOPaMH,
orciexuBaeMbiMu ETF.

Bb) Crommocts uncteix aktnBoB (CHA) ETF Oymer MeHSAThCS ¢ M3MEHEHHWEM PHIHOYHON CTOMMOCTH
0a30BBIX LEHHBIX OyMar WM APYTHMX aKTHBOB, KOTOpPbIE OH IEPXKUT. Takue M3MEeHEHHsS MOTYT ObITh
YCUJICHBI MJIH 0OpaTHO KOPPETUpoBaTh ¢ 0a30BbIMU LeHHBIMU Oymaramu B ciydae ETF ¢ ¢unancoBeim
“ppruarom” unu ETF ¢ oOparnoit xoppemsuueii. Junamuka ETF Moxer oriamyatbcsi oT 6a30BOro
aKTHBa, MHIEKCA WK CeKTopa. Pa3HuIa B JUHAMHUKHN MOXKET OBITh CBsI3aHa C KOMHUCCHSIMU M PacXoJaMH
ETF, nenpaBuibpHON CTpaTErMEN OTCIIEKUBAHUSA U KyPCOBOM pa3HULIEH.

B) ETF moxer ObITh oOlieHeH co ckunkod wmm mpemuerd k ero CHA mu3-3a QakTopoB cmpoca u
npemioxxenus. Ecin ETF oTcnexuBaeT MHIEKC WIM PBIHOK, KOTOPBIM MHOIJICKHUT OIPaHUYECHHOMY
JOCTYIY, 3 ()EeKTUBHOCTD CO3AHMSI MM BBIKYIa €OUHUI U1 oaaepskanus neHsl ETF B coorBeTcTBUI
¢ CYA napymaercs.

I') ETF moxeT ObITh MEeHee TUKBUAHBIM, YeM 0a30BbIe LIEHHbIE OyMark, KOTOpbIE OH OTCIICKHUBACT, U B
pesynbrate Bbl MOXeTe NOABEprHYTbCS OOJBIIEMY PHCKY JHMKBHIHOCTH B CiIydae JOCPOYHOTO
npekpamieHus, 4eM eciau 0b1 ETF ObT CBSI3aH HEMOCPEACTBEHHO ¢ 0a30BBIMH IIGHHBIMH OyMaramu.
Kpome toro, ETF, koTopble HHBECTUPYIOT B AEPHBATHUBBI, BEPOSTHO, UMEIOT 0OOJiee BBICOKHE PUCKH
JIMKBUIHOCTH, €CIIM A€PUBATHBBI HE UMEIOT aKTMBHBIX BTOPHUYHBIX PHIHKOB, 1 MOTYT IIOHECTU YOBITKH,
€CIIU CIIpebl IPEIJIOKEHHUSI Ha TAKKeE IEPUBATHBbI LIUPE, YeEM OOBIYHO MTPOUCXOIMNT.

) Ecin ETF comepxut nepuBaTUBBI, OH MOJBEPKEH PHUCKY TOTO, YTO KOHTPAareHThl HE CMOTYT
BBITIOJIHUTH CBOM 0053aTENBCTBA, YTO MOXKET IPUBECTH K Oosiee BBICOKUM HOTepsM. Puck KoHTpareHTta
yBenuuuBaeTcs, ecnd ETF CHIIBHO CKOHIIGHTPHPOBAaH B OJHOM KOHTPAareHTE WM €CIU OTKa3 OAHOTO
KOHTpareHTa 1o JepUBaTHBaM BIMSET Ha CTaOWILHOCTH Apyrux koHTpareHToB. ETF Takke moryt
HMMETh 3aJI0T JJIS CHI)KEHUS prcKa KOHTPareHTa, HO PIHOYHAs CTOMMOCTD 3aJI0Ta MOKET CYIIECTBEHHO
ynacts, korna ETF ctpeMutcs pean3oBaTh 3a10roBO€ UMYILIECTBO.

E) AxtuBbl u uennsie 6ymaru ETF mMoryt ObITh I€HOMUHHPOBAHBI B BAIIOTE, OTIIMYHON OT BaJIOTHI, B
kotopoit aenomunupoBana CYHA ETF. CooTBeTcTBeHHO, J100BIC KOJI€OaHHMS B COOTBETCTBYIOIIMX
BaITIOTHBIX Kypcax MOBIHIIOT HA CTOMMOCTh 0a30BbIX LIEHHBIX OyMmar, akTHBOB U APYT'MX MHBECTHULIUH
ETF, a takxe Ha CHA ETF, uto B cBOIO ouepenb MOXKET MoBausATh Ha 1ieHy ETF.

XK) Cutnbank pexomenayer Bam o3Hakomuthes ¢ npocrnektoM ETF ist modydeHus: JONOTHUTEIEHON
nHpopMaLuy, BKIo4Yas Oojee mogpoOHOE ONMHMCAHME COOTBETCTBYIOIIMX PHCKOB, cBsa3aHHBIX ¢ ETF,
MIPEK/Ie YeM MPUHUMATH PENIeHHe O 3aKIF0UEHUN JIT000H cienku, csizanHoi ¢ ETF.

Baxxknast uHdopManus NPY HHBECTUPOBAHUM B 00JIUIrallUM, CBSI3aHHbIE (10X0JIHOCTD 110 KOTOPBLIM HJIH
KOTOpPBIe HHBIM 00pa3oM cBsi3ana) co craBkoii LIBOR

Ilpeocmoawuit_ omkaz om_UCHOb308AHUA_JIOHOOHCKOU MEHCOAHKOBCKOU _CMABKIU _NPEOJI0NHCCHUA
LIBOR u opy2ux mexcoankoeckux npoueHmubix cCmagoK-opueHmupoe

Perynupyromumu opranaMu 3asBIIEHO 0 HEOOXOAMMOCTH OTKa3a OT mcrnoiib3oBaHus craBku LIBOR B
cpok j10 koHna 2021 rozna u BegeTcs padoTa 1Mo CONEHCTBUIO PUHATHIO AbTEPHATUBHBIX OE3PHCKOBBIX
cTaBok s 3ameHbl ctaBku LIBOR (paccuuteiBaemoii muist gommapa CIHIA, eBpo, yHTa CTEpinHTOB,
mBEHIIapCKOTo (hpaHKa, STMOHCKOH WEHBI) U aHAJIOTHYHBIX KPATKOCPOUYHBIX MPOIEHTHBIX CTABOK, TAKUX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u ap.

B cnywyae oTkaza OT WCHONB30BaHHS YKa3aHHBIX CTABOK IOCIEACTBUS IS YCIOBHU BBITyCKa U
CTOMMOCTH KaXJOW OONWraru, UMEIOIIed MPHUBI3KY K OJTHM MPOLUEHTHBIM CTaBKaMm, MOTYT
BapbUpOBaTh B 3aBUCHMOCTH OT KOHBIOHKTYPBHI PBIHKA W YCJIOBHH JOroBOpa / TMOJIOKEHUH,
COJIEpKAIUXCS B JIOKYMEHTAIlUM 1O ()MHAHCOBOMY HHCTPYMEHTY, KOTOpBIC, B YaCTHOCTU, MOTYT
MpeIyCMaTPUBATh JJIsi SMHUTEHTOB / pacUeTHBIX areéHTOB BO3MOXKHOCTh JIEHCTBOBaTh IO CBOEMY
YCMOTPEHHIO TIPU COBEPIICHHH Pa3IUYHbIX JICHCTBHUM, TAKMX KaK ONPEACICHHE TOr0, CYIICCTBYET JIU
MOAXOJAINAs 3aMeHa W/WIKM alibTepHaTtuBa Uit OTMEHSIEMOH CTaBKM NPUMEHHMTEIBHO K KaKIOMY
(hMHAHCOBOMY WHCTPYMEHTY.

Jara: Ioamuces Knuenra: /
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Onucanue pucKos,
CBSI3AHHBIX C IPHOOpPeTeHHeM HHOCTPAHHBIX MHBECTHLIIMOHHBIX NaeB
NaeBbIX HHBECTUIHOHHBIX (POH/IOB MO/ YIPaBJeHHEM MeKIYHAPOIHBIX YIIPABJIAIOIIMX
KOMITAHU I

Hacrosimum sI MOATBEp)KIAI0 TPHHATHE MHOK CICAYIOIIUX OrPAaHUYEHUH M OCHOBHBIX DPHCKOB,
BO3HUKAOIIUX B CBSI3U C MPUOOpPETEHUEM WHOCTPAHHBIX WHBECTHIIMOHHBIX MAEB MTACBhIX WHBECTHUIIMOHHBIX
(hOoHIOB TION yTpaBICHHEM MEXIYHApOAHBIX ympaBistfommx kommanuid ("Ilan"), B TOM dUmcie pHCKOB,
n3noxxeHHbIX B [Ipmoskenun 11 PernamenTa, a Takke HEKOTOPBIX MOCIIEACTBUN TAKOTO TPUOOPETCHHUS

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIa0M, HU 00s3aTtenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGwiupoBaHHBIX JHUL. VHBECTHINMH B INacBbleé MHBECTULMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbl TOCYJapCTBEHHBIMH opraHamu. llpmoOperaembiM Ilasm mnpucym HHBECTUIMOHHBIE
PHUCKH, BKJIOYash BO3MOXKHYIO IOTEpIO IEPBOHAYAILHO HHBECTHPOBAHHOIO KamnWTana. BiokeHHbIE B
WHBECTULIMOHHbIE Ilay maeBbIX WMHBECTUIIMOHHBIX (OHIOB ICHEXKHBIE CPEACTBA, a TAaKKE JICHEKHbIC
CpeAcCTBa, IepeAaBaeMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCTYKHBAHWH, 3a4HCIsieMble Ha
6p0KepCKHI71 CU€T, 1 CaMM HWHBCCTHIIMOHHBIC ITan He 3aCTpaxoBaHbl B COOTBETCTBHUU C qDeI[epaHBHBIM
3akoHOM OT 23 mexabps 2003 roga N 177-®3 «O crtpaxoBaHUM BKIQJ0B (pr3mdecKkux JWIl B OaHKax
Poccwmiickoit Denepanmn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
W3MEHCHUEM PBIHOYHOW CTOMMOCTH HMYIIECTBA, COCTABJIAIONICTO IACBOM WHBECTUIIMOHHBINA (HOHI.
Oxa3zpiBaeMble OpoKepoM (pUHAHCOBBIE YCIYTH HE SIBIISIOTCS yCIyraMH MO OTKPBITHIO OAHKOBCKHX CUETOB
U TIpUEMY BKJIAJIOB.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIFOTCS TapaHTHEW UX YCHCITHOHN e TeIbHOCTH WU
Kakoro-nubo goxona B Oyaymem. Ctoumocth [laeB MOKET MOHMKATHCS U MOBBIATHCS. Bee oneparuu ¢
[Tastmu, B yacTHOCTH, UX NIPUOOPETEHHE U MOTALICHUE, OCYIIECTBIISIOTCSI B COOTBETCTBUH C I€HCTBYIOIIUM
3aKOHOJATENBCTBOM.

3. Bnoxenue cpencts B [lam ocymiectsisieTcs Ha MOM coOcTBeHHBIH cTpax u puck. AO Kb "Curnbank",
Cururpyn Uuk. u nx addunrpoBaHHBIE JTHIIa HE HECYT OTBETCTBEHHOCTH HU 32 KaKO# yriepd uin yOBITKH,
KOTOpBIE MOTYT BO3HUKATH B CBSI3W C YKa3aHHBIMH BJIOKCHHSIMH. 3asSBICHHS JFOOBIX JIUI O BO3MOXXHOM
YBEJIIMYCHUU B OYy/IyIIEeM CTOMMOCTH MHBECTUIIMOHHBIX [1aeB (hOHIOB MOTYT PACIICHMBATHCS HE MHAUYE KaK
MIPEATIONOKECHHUS.

4. AO Kb «Curubank» sBnsercs OpokepoM B omepauusx ¢ [lasMu WHOCTpaHHBIX HHBECTHLIMOHHBIX
(GOHJIOB M HE OCYIIECTBISET BBIAAYy W TMoOraiieHne maeB. JloBepUTENbHOE YIpaBICHUE MAacBBIM
WHBECTUIIMOHHBIM (OH/IOM, a TaKKe BbIJaUy W TMOTAllleHWEe WHBECTUIMOHHBIX [laeB ocymiecTriser
yIpaBJIsoLIast KOMIIaHUSI COOTBETCTBYIOIIETO IA€BOT0 MHBECTULIMOHHOTO (hOH[A.

5. AO Kb "Cutnbank" sBisieTcsi HaJIOTOBBIM areHTOM IO OIIEPAUsIM KJIMEHTOB C HHOCTPAHHBIMH MAeBBIMU
WHBECTUIIMOHHBIMH (DOHJAMHU TIOJ YIpaBJICHHEM MEXAyHApOJHbIX yrpasistomux kommanuid. AO Kb
"CutnOaHK" MPOU3BOIUT PacyeT J0XOJ0B OT peaju3aluy LUEHHBIX OyMmar AJisi TaKUX KJIMEHTOB COTJIaCHO
JeMCTBYIOLIEMY HaJOTOBOMY 3aKOHOJATENbCTBY. S MOHMMAa, YTO MOM MHBECTHLMHM B IaW BIEKYT 3a
co0Oi HajoroBble MOCIHEACTBHsS W, X0Tss CHUTHOAHK BBHIMOJHSET OOS3aHHOCTH HAJOTOBOTO areHTa B
OTHOUICHWU TONYYCHHBIX MHOK JIOXOIOB MO omepamusM ¢ [lasmMu, MHE HEOOXOIMMO
MIPOKOHCYJIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAaHTOM.

6. Jusepcudukaius noprdens SBISETCS BaKHBIM (PAKTOPOM, KOTOPBIH CIIEIYeT YYUTHIBATH HHBECTOPY
MPY MPUHATHA MHBECTUIIMOHHBIX peieHui. KOHIEHTpUpOoBaHHBIN MOPTQhENIb MOXKET HECTH B ce0e 0OJIbIe
PHUCKOB, YeM nuBepcUPHUIMPOBaHHBIA. J[OCTATOYHOCTh MUBEpCU(MUKAINMN OINPENSISeTCS LENBIM PSIOM
(hakTOpOB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh HEOUEBUIHBHI M3 aHAIHM3a AKTUBOB, YYHUTHIBAEMBIX Ha
Bammx cyerax B Cutmbanke. I[lodTomy BakHO, YT0OBI BBl THIATETHRHO OIEHWIM BECh CBOM
MHBECTUIIMOHHBIN TOPTQETh Ha COOTBETCTBUE BallliM MHBECTHIIMOHHBIM IIEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PUCKY, BKIIFOYas T€ 3aj]a4u, KOTOpkle BrI perraere nocpeicTBoM JuBepCU(UKAIIUTN HHBECTUITHIH.

7. Bonpocsl nmpHOOpPETeHHMs WHOCTPAHHBIX IIEHHBIX OyMar, BBIIYCK KOTOPBIX HE 3aperMCTPUPOBaH Ha
tepputopun Poccuiickoit denepanuu, peryJIupyroTcss HHOCTPAHHBIM 3aKOHOJATENbCTBOM M HAaXOASATCA B
FOPUCIHMKIIMA HHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIaTENIbCTBO JOMYCKAET PaCKPhITHE UH(POPMAIIHH B
OTHOIIIEHUU WHOCTPAHHBIX IEHHBIX OyMar 1o mpaBwiiaM, JEUCTBYIOIIUM 3a pyOe oM, U Ha aHTIIMHCKOM
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si3pike. OIIGHUTE CBOIO TOTOBHOCTH aHAM3MPOBATh MH()OPMAIMIO HA AHTJIMKACKOM SI3BIKE, a TaKKe TO,
MOHMMAaeTe JIM BBl OTAMYUS MEKIy NpUHATBIMA B Poccum mnpaBwiiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOIHBIMA CTaHAapTaMH (PMHAHCOBOIM OTYETHOCTH WU MpaBMJIaMU (PHHAHCOBOW OTYETHOCTH, ITO
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilog PUCKOM IIpU OCYHICCTBJICHUU onepaunﬁ 0 MHBECTUPOBAHNIO MOXCT INOHUMATHCA BO3MOXKHOCTDH
HaCTYIJICHUA C06I>ITI/I$[, BJICKYLICTO 3a co0oii nmaaCHUC CTOMMOCTH 4YHCTBIX aKTHUBOB (I)OH,I[B. u,
COOTBCTCTBCHHO, pacquHoﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O Ha;[, YTO B CBOIO OYEPEAb ABJIACTCA Y6LITKOM
JIIS BIIafeliblla MHBECTULIMOHHBIX I1aeB.

Pucku mHBeCTHpOBaHHMS, TIOMUMO H3JIOKCHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CICAYIOIIAMHE
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBSI3aHHBIN C KOJICOAHUSAMH KypCOB BAJIIOT, MPOICHTHBIX CTABOK, IIEH (DMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIONINX MACBOW WHBECTUIIMOHHBIN (DOH]I.

* Puck ynpaBisiloliero M pUCK HeJOCTHKEHMS MHBECTHLMOHHBIX Lejel, CBA3AHHBIA C TEM, YTO
pe3ymbTaTel (OHAA Cpeau Mpo4YnxX (B TOM YHCIE DPBIHOYHBIX) (aKTOPOB 3aBHUCAT OT Pe3yIbTaTOB
yIpaBlicHUS WHBECTUIMOHHBIM TOpTdeneM (OHAA, KOTOPOE OCYIISCTBISET YMPAaBISIOMAsS KOMITAHHMS.
JaHHbIl BUJ pHUCKa BBILIE B CIydasX, KOrAa y YNPaBJSIOLIETO B COOTBETCTBHE C WHBECTULHOHHOU
cTpaterueit GoHaa ecTh OONbIE CBOOOBI B IPUHATHN HHBECTUIINOHHBIX PEIICHUH.

* BanoTHBIN PHUCK, CBA3aHHBIM C BO3MOXHBIM HEOJArOMpPUATHHIM H3MEHCHHEM BAIIOTHBIX KYPCOB U
SIBJISTFOIITUIACS] YACTHBIM CIIy4aeM PHIHOYHOTO PUCKA.

* HasloroBblii pHCK, CBSI3aHHBI C BEPOATHBIMU HETAaTUBHBIMU HAJOTOBBIMH IOCIEACTBUSMHU AJIS
WHBECTOPOB, a TaKKe C BO3MOXXHOCTHIO HM3MECHEHHS JACWCTBYIONIETO 3aKOHOJATENIhCTBA B 00J]aCTH
Hasoroobnokenus. JIuno, paccmarpuBaroniee BO3MOXKHOCTh NPUOOpPETEHHsT WHBECTUIHMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLICHUTh BO3MOJKHBIE HAJIOTOBBIE MOCJIEACTBUS, CBSI3aHHBIE C TaKUMHU
MHBECTHULIMSIMU.

* KpenuTHbII PUCK, CBI3aHHBIH, B YACTHOCTH, C BO3MOYKHOCTHIO HEUCIIOJHEHUSI IPUHATHIX 0053aTEIbCTB
CO CTOPOHBI YMUTEHTOB IIEHHBIX OyMar, KOHTPAareHTOB IO ClIelKaM, OAaHKOB, KIIMPUHTOBBIX OPTaHU3allnN U
MPOYNX UHCTUTYTOB, YIACTBYIOIINX B pacdeTax Io JEHEKHBIM CPEJICTBAM H [IEHHBIM OyMmaram.

* Puck ppIHOYHOM JMKBHUIHOCTH, CBA3AHHBIN C OTEHIIMAIbHON HEBO3MOKHOCTHIO PEAIIM30BATh AKTHBbI
10 OJIArONPHUATHBIM IICHAM.

* PeryiIsuMOHHBI  PHCK, CBSI3aHHBIM C  HENPEACKAa3yeMOCTbIO  HM3MEHEHUH  JEHCTBYIOLIETO
3aKOHOJIATEIHCTBA, & TAKXKE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX IIPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX AeCTBUI TPETHUX JIMI B OTHOLEHUN UMYLIECTBA, cocTaBasouero @ounga.
* Puck MHBeCTHPOBAHUSI B HHOCTPAHHbIE LIEHHbIe OyMaru U (PMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBII
C 0COOGHHOCTSIMH HallMOHAILHOT'O 3aKOHOJIATEIhCTBA, BAMIOTHOIO PETYIUPOBAHUS, CTEIIEHH Pa3BUTOCTH
(mHAaHCOBOIT W CyneOHOM CHCTeMBl B WHOCTPAaHHBIX TOCYAAapCTBaX, B KOTOPBIX MOTYT OBITh
3apETHCTPUPOBAHBI IOPUAMUYECKUE JIUIA, [IEHHBIE OyMaru KOTOPBIX MOTYT OBITh NMPHOOPETEHBI B COCTaB
aktuBoB ®DoHma. Bo3MmoxHOCTHM CyneOHOH 3alUThl IMpaB 110 HHOCTPAHHBIM IIEHHBIM OyMaram |
(PMHAHCOBBIM HMHCTPYMEHTaM MOTYT OBITh CYIIECTBEHHO OrpaHHUYEHBbI HEOOXOJAMMOCTBIO OOpallleHUs B
3apyOexxHbIe CyJeOHbIe U MPAaBOOXPaHUTENFHBIE OPTaHbl 10 YCTAHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuiickoit denepanum.

B 3aBucumocTtu oT I/IHBGCTHHHOHHOﬁ IMMOJIMTUKU U CTPATCruun ¢)0Hna HWHBECTUIIUMHU MOT'YT TaKXXC HECTHU
JOIIOJTHUTCIIBHBIC PUCKH, B TOM YHUCJIEC, HO, HC OTPaHUYHBAACH CICAYIOIMMHN PUCKAMMU.

* PHCK KOHIEHTpanuy HHBECTHIMOHHOro moptdessi ¢oHAa, CBA3aHHBIA C TeM, 4TO (QOHA HMeeT
KOHIICHTPUPOBAHHBI WHBECTHIIMOHHBIA TOPTQENb, COCTOSIUI W3 BJIOXKEHHH B IEHHbIE OyMmaru
SMHTEHTOB OJIHOHM CTpaHbl, CEKTOpa, TPYIIIBI CTPAaH WIH CEKTOPOB W/HIHM M3 (DUHAHCOBBIX WHCTPYMEHTOB
OIPEENEHHOrO KJIacca aKTUBOB.

* Puck mHBecTHMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOH BOJIATWIIBHOCTBIO (PE3KUMH
KOJICOaHUSIMHU IIEH Ha IIEHHBIE OyMaru), HEBBICOKOW JIMKBHUIHOCTBIO (BO3MOYKHOCTH OBICTPO peanm3oBaTh
CBOM AKTHUBBI), JOINOJHHUTEILHBIMH TOJUTHYECKUMH W  3KOHOMHYECKUMH PHCKAMH  aKTHUBOB
Pa3BHUBAIOIINXCS PHIHKOB.

* Puck ucnoip30BaHus NPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIA C TeM, 9TO QOHJ JUIs
Lesiell  XeDKUPOBaHMS, MOJIYYEHUS HWHBECTULHMOHHOTO Ja0xoda W/win 3(QQEeKTHBHOTO YHpPABICHUS
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noptdeneM MOKET HHBECTUPOBATh B IPOU3BOIHBIC (PMHAHCOBBIC MHCTPYMEHTEI U CTPYKTYPHBIE TIPOTYKTHI,
Takhe KakK. CTPYKTYpHUPOBaHHBIC HOTBI, CBONbBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pPbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIi PHIHOYHBINA PHCK, CBSI3aHHBIN C TeM, 4TO (OHI MOXET OTKPHIBATh HE TOJBKO JJTUHHBIC
(cTaBUTH HA POCT aKTHBA), HO WU KOPOTKHE MO3UITUH (CTaBUTh HA CHIDKEHHE €r0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToOB (DOH/IA OTHOCHTENHHO €T0 OpHUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOi JMKBHIHOCTBIO, CBS3aHHBIM C TeM, 4TO (POHI MOXKET
MHBECTUPOBATh B MAJIOJINKBHUJIHBIC aKTUBBI, TOPTOBBIC OIEPAIINH, 10 KOTOPHIM MPOUCXOJIAT PEXKE, YEM TI0
MHCTPYMEHTaM, OOpaliammmMcs Ha Oupkax, W H3MCHCHHUS IICH Ha KOTOpPhIE HUMEIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck wuMHBecTMHMH B  ajJbTePHATHBHbIC HMHBECTUIHOHHBbIE (oOHABI.  AJBTEpHATUBHBIC
WHBECTUIIMOHHBIE (DOHIIBI — 3TO (POH[IBI, KOTOPBIE UCIOIB3YHOT HETPAIUIIMOHHBIC TOPTOBHIC CTPATETHH,
OOBIYHO aCCOIUUPYIOIMIHECS C XeMK-(POHIAMH, W/ IIIH WHBECTUPYIOT B allbTePHATHBHBIC HITU CIEI[HAIbHBIC
KJIACCHl aKTHBOB. PHCKW WHBECTHUIMI B ajlbTepHATHBHBIC WHBECTHIIMOHHBIE (DOHABI MOTYT BKIIOYATh
CICOAYIOIIHUE PUCKH, HO HC OrpaHUYMBAIOTCA HMMH: TIOBBIIICHHBIC PUCKH YIIPABJIAIOLICTO, PHCK
WCTIONb30BaHMS MPOM3BOJAHBIX (MHAHCOBBIX HHCTPYMEHTOB, PHCK (DMHAHCOBOTO phblYyara, HEIWHEWHBIN
PBIHOYHBIN PUCK, PUCK MHBECTULUHN B AKTHBBI C MAJION JTIMKBUJHOCTBIO.

Taxxe K pHUCKaM OCYIIECTBIEHUS ONEpaluii OTHOCSATCS pHUCKH, nepeuncieHHble B Ilpunmoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAYy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo wuHpOpPMALKIO O TAEBHIX WHBECTUIIMOHHBIX ()OHIAAX TMOJ YNpPaBICHWEM HHOCTPAHHBIX
VOPaBJIAIOUIMX KOMIAHUH, BKJIOYas WHGOPMALUI0 O KOMHCCHSX, CBA3aHHBIX C HPUOOPETEHHEM U
BJIaJlCHUEM HHOCTPAHHBIMH HHBECTULMOHHBIMH [lasimu, a Tarke HMHQOpPMAIMIO O BO3HATPaXIEHHUIX
YIPaBISIONINX KOMIAHWI, BBHIMJIAYMBACMBIX 3a CYeT HMMyllecTBa (poHIA, BKIIOUCHHBIX B PACUCTHYIO
CTOUMOCTH [last, MOYKHO TOJTyYUTh, 03HAKOMHBIIKCH C IPOCIIEKTOM SMHUCCHH (POHIIA, KOTOPBI MOXKET OBITH
npenoctasiied o Tpebosanuio B otaeneHusx AO Kb "Cutubank", a Taxke Ha oUIMATBHBIX HHTEPHET-
caiiTax ympaBJsOIUX KOMITAHUH.

10. A o3HaKOMIIEH C BO3HATPKACHUSIMH YIPABJISIFOIIMX KOMIAHUH, BBIIUIAYMBAEMBIX 33 CYET MMYILECTBA
¢oHIa, BKIIOYEHHBIX B pacueTHyto croumocTth Ilas. IloapoOHble ycnoBus yrpaBieHus (QOHAOM
coJiep KaTcsl B MPOCTIEKTE SMUCCUH (POHIA, KOTOPBIM MOXET ObITh PEAOCTABJICH 10 TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHUEM WHBECTUIIMOHHBIMH [lasmu,
YMEHBIIAET TOXOAHOCTH BIOXKEHUM B IaeBble MHBECTULHMOHHBIC (OHIBI. Bo3HarpakaeHus: U M3AEPKKU
[IpY WHBECTUPOBaHMU B [lan maeBBIX MHBECTUIIMOHHBIX (DOHIOB MOTYT OBITH BBIILE, YEM IIPH BIIOKCHHSAX B
OTJIENbHBIE aKIIUU U OOJIUTallNH.

12. Tloanucanue HACTOAIIETO JTOKYMEHTA W/MJIM KaKUX-TH0O MOPYyYeHHH B paMKax HEro He JOJDKHO W He
MoOKeT paccMmarpuBaThes Kak npemiokeHne AO Kb «CutubaHk» Kakux-1nO0 NMPOAYKTOB MM YCIYT, a
moboe pemieHre O TNPHOOPETEHHH/TIPOaKe WHBECTHUIIMOHHOTO TPOIYKTa (-OB) TPUHHMAETCS
WCKITIOYUTEIHHO KIMEHTOM 10 COOCTBEHHOMY yCMOTpeHuio. Ecnu mpu nproOpeTeHnn WHBECTHIIMOHHOTO
MPOAYKTa MpPeAyCMOTpeH mpouecc oueHku mnpurogHoctu caenku, AO Kb «CutubaHk» oCyIIecTBUT
MIPOBEPKY MPUTOHOCTH, PE3YJIbTAThl KOTOPOH OYAYT OCTYIHBI B OTYETE CECCHU Ha TAKYIO CAETIKY.

13. Hacrosiee onrcanne pucKoB He pacKpbiBaeT HH(opMarmu 000 BCEX PUCKaX, BOSHUKAIONINX B CBS3H C
npuoOpeTeHrHeM MHBECTHLMOHHBIX [laeB maeBbIX MHBECTHLIMOHHBIX (POHIOB, BCIEACTBUE Pa3zHOOOpa3Hs
CUTYyal1, BOZHUKAIOIINX IPH OCYIIECTBICHUN HHBECTULIUI.

JlaTa: IMoamucs Knuenra: /
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IPUJIOKEHME 9. ®POPMA 3ASBJIEHHAS HA OTMEHY JOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJICTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUH HA NMIEPEBO ACHEKHBIX CPEACTB

JHara:

Knuentckuit Homep:

@®.1.0. UuBecropa:

Ne Bpokepckoro [loroBopa: | 6/H o

Neo bpokepckoro cuera:

No BankoBcKkoOro cuera:

Hacrosmym nopy4daro OTMEHUTh PAHEE BBIIAHHYK) HHCTPYKLUIO OT (JAMM.ITTT) na
MEPEeBOJ] ICHEKHBIX CPENICTB, TIOMYUSHHBIX B PE3yJIbTaTe MOTAIIEHUS [IEHHBIX OyMar, CyMM IPOIEHTHOTO
(KymoHHOTO) 0X0Ja ¥ IWBUICHIOB N0 WHOCTPAHHBIM IIEHHBIM OymaraM, WHBIM J0XOJaM OT BIIaJICHUS
IlennpiMu OymMaramMu wim peanu3aiuu L{eHHpIx OyMar Ha Mol OaHKOBCKHI CUeT.

OnuH 3K3eMIIIsp 3asiBICHUS MHOIO MOJTy4eH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO Kb «Cutubaug»: /

CepruduKalMOHHbIH HOMEP IEPCOHAILHOTO MEHEIKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBanue MuBectopa:

Investor's Registration Code / Kox MuBecropa:

Brokerage Agreement / JloroBop Ha GpokepcKoe 00CyKUBaHKE:

Instructing period / [lepuoa mogayn mopy4eHmiA:

citi

MPUJIOKEHUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / [IOPYYEHHUE BPOKEPY HA COBEPUIEHHME CJEJIOK C HEHHBIMUA BYMAT'AMH

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ bEEBEBE BBEb BEBEEBEEBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM ITIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ Il MMMM ITIT
o YT MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hacrosinm moarsepskaaio moaantsie MHOIO uepe3 AO Kb

«Cutnbank» Mopy4deHus Ha COBEPIICHUC CACIIOK C SMUCCHUOHHBIMHA ICHHBIMU 6YMaFaMI/I, WHBCCTULIMOHHBIMU ITasAMHU, a TAKKC Ha COBCPUICHHUE
CPOYHBIX CACIIOK.

Buy and Sell Orders/ ITopydeHus Ha MOKYIKY U TPOIAXKY

Date and time of
receipt of order

Jata u Bpems
TIOJTYYEeHUS
MIOPYYCHUS

Security state
registration

. Issuer Price (% of nominal
Transaction number . - L
type (buy/sell) Number of securities/ | value) as applicable | Currency of | Order expiration
ISIN code Haumenosanwue Amount* price date State
Tl'ocynapcTBenH o
N SMHUTEHTA, BU]I, Ilena ogHoOM
Bun coenkn BII o o o
Koz ISIN KaTeropus (Tum), Kon-Bo nenHsix Oymar | ueHHoi Oymaru (% Bantora Cpok meicTBus Cratyc
(mokymka / perucTpanuoHy * .
o BBIITYCK, TPAHIII, CCPUSI / Cymma OT HOMHHAJIbHON LICHBI MOPYYCHUS
Mpogaxa) BbIA HOMED

LIeHHOM Oymaru

LIeHHOH Oymaru

CTOUMOCTH)

Order cancelation instruction/ MHCTpyKUHU Ha OTMEHY MTOPYYECHUI
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Security
. state Price (% of
. Date and time o (
Date and time of - registration nominal
- of receipt of . Issuer
receipt of Transaction number - value) as A
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmenoBanne / Amount Currency of price date
Tocynapcts code
N 3MUTEHTA, BUJ, .
JlaTta u Bpemst Bun cnenxu CHHBIN Lena ognoit . Craryc
Jara u Bpems Kateropus (Tum), Koun-Bo 1ieHHBIX N Bamrora neHst Cpok meiicTBus
TIOJTy4CHUS (mokymka / peructpam | Kox ISIN - LICHHOM
TIOTyYEHUs o BBIIYCK, TPaHIL, CEpUs Oymar / Cymma o NOPY4YEHUs
HOpYy4eHHs Ha npojaxa) OHHBII 5 oymaru (% ot
OTMCHCHHOT O IICHHOH 6yMarn o
OTMEHY HOMED HOMHUHAJIbHOHU
MOpy4YeHus o
LIEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order
signed / Ilena nienHo# Oymaru (masi MeX/1yHapOJHOrO HHBECTUIIHOHHOTO (hOH/IA) paBHA OTHOLICHHIO YHCTHIX aKTUBOB (DOH/IA K KOJIMYECTBY MAeB, PACCUUTAHHOMY IO COCTOSIHUIO HE
paHee, 4€M Ha KOHCI AHA IMOAa4YU MMOPYUYCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [Topyuenus neficTBUTENBHBI B
TEYCHUC OJJHOT'O TOProBOT'O JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cututank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHMUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYHIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jekgapanus 0 puCKaX, CBA3aHHBLIX ¢ HHBECTHPOBAHNEM Ha ()MHAHCOBOM PbIHKE,

Lenpro HacTosmelt exmapanny siBisieTcs mpeaocTaBienue Kimmenty naHopMannm o puckax, CBI3aHHBIX
C OCYIICCTBIICHHEM OIepannii Ha (UHAHCOBBIX PHIHKAX, U MPEAYIPEKACHUE O BO3MOKHBIX MOTEPAX MPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnT oco3HaeT, 4To MHBECTUPOBaHHE CPEeICTB B VIHCTpYMEHTHI (PMHAHCOBOTO PBIHKA CONPSDKEHO C
OIIpECICHHBIMH PHCKAaMHU, OTBETCTBEHHOCTDH 3a KOTOPBIE HE MOXKET OBITh BO3JO)KEeHA Ha bpokepa, Tak
KaK OHM HaXOJATCSl BHE pa3yMHOro KOHTpoJisi CTOpPOH U UX BO3MOXHOCTH MPEABUAETH U MPEAOTBPATUTH
MOCJIEACTBUS TAaKUX PUCKOB OrPaHMYEHbl. ODTH PHUCKH CBS3aHbI, B TOM 4YHCJIE€ C HECTaOMIBHOCTBHIO
MTOJIMTUYECKON W IKOHOMHUYECKOH cuTyanmu B PO 1 HecoBepIIeHCTBOM 3aKOHOMATENbHOM 0a3el PO. Ha
OCHOBaHMM  BBIIIEU3NOKEHHOro KJMEHT JOMmKEeH CcaMOCTOSTENBHO  OLEHHBATh  BO3MOXHOCTh
OCYILECTBJICHUSI CBOMX HMHBECTUIM, MpH 3ToM Bpokep Oyaer mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEeHTy COKpaTWUTh BO3MOXKHBIE PHUCKH IPH MHBECTHPOBAHMHU IOCIEIHHUM CPEACTB B paMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocb0e KimeHTa u OCHOBBIBAaeTCS Ha €ro caMOCTOATEILHON
OIIEHKE OIMHUTEHTOB Ka)XJIOTO BUJA IEHHBIX Oymar u cBsizaHHBIX ¢ HUMHU puckoB. AO Kb "Cutnbank",
Cuturpyn MHK. 1 ux adduaupoBaHHBIE JHLA HE HECYT OTBETCTBEHHOCTHM HH 3a Kakoil ymep0O wiu
y6]:.ITKI/I, KOTOPBIC MOI'YT BO3HHUKATh B CBA3U C YKa3aHHBIMU BJIOKCHUSIMMU. BnoxxenHnle B ICHHbIC 6}/MaFI/I
JNCHEXHbIC CpEeICTBA M CaMH ILeHHble OyMaru, a TakKe ICHEXKHBIE CpEICTBA, IepelaBacMble II0
HACTOSIILIEMY JOrOBOpY O OpOKEpPCKOM OOCIIy>KMBaHWHM, 3a4HuCsieMble Ha OpOKEpCKHH cYer, He
3acTpaxoBaHbl B COOTBeTCTBHM ¢ DenepayibHbiM 3akoHOM 0T 23 nexadbps 2003 roma N 177-03 «O
CTpaxOBaHWHU BKJIaA0B (usnueckux nun B OaHkax Poccuiickoit denepanum» u HE TapaHTUPOBAHEI
rOCYJapCTBEHHBIMH OpraHaMH WJIH KOMMEpYeCKMMH opraHusanusMu. OkasbiBacMble OpoKepoM
(hMHAHCOBBIC YCIYTH HE SIBISIFOTCS YCIIYTaMH [0 OTKPBITHIO OAaHKOBCKUX CUETOB U MPHEMY BKJIAJIOB.

Lennpie Oymaru He SBISIOTCS HM OaHKOBCKMM BKJIagoM, HU obOs3arensctBoM AO KB "CutubGank",
Cuturpyn UMuaK. w ux addwmpoBanHbix nun. [IprmoOperaeMpiM IIEHHBIM OyMaram MpHCYIIN
WHBECTULMOHHbIE PUCKH, BKJIOYasi BOSMOKHYIO ITOTEPIO NIEPBOHAYAILHO HHBECTUPOBAHHOT'O KanuTaa.

[Iponuibie pe3ynbTaThl HE SBJISAIOTCS TapaHTHEW YCICIIHON AesITeabHOCTH B OymymieM. CTOMMOCTh
LIEHHBIX OyMar MOXXET MOHIKAThCSA M MOBBIIATHCS. Bee onepanuu ¢ 1ieHHpIMU OyMaramu, B YaCTHOCTH,
UX MpUOOPETeHHE U MPO/IaxKa, OCYIISCTBISIOTCSA B COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOIATEIIBCTBOM.
3asBieHus JTIOOBIX JIAIL O BO3MOXKHOM OYJIyIIei JOXOMHOCTH OINEpaluid ¢ [EHHBIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

K.]'H/IGHTy PEKOMCHAYCTCSI HMHBCCTUPOBATH TOJIBKO B TC HMHBCCTHIHMOHHBIC IIPOAYKTBI W NOAINHCBIBATH
TOJIBKO TC€ HOOKYMCHTBHI, KOTOPBIC OH IOHUMACT W KOTOPBIC COOTBETCTBYIOT €TI0 q)HHaHCOBI:IM
06CTO$ITCJ'IBCTB3M, HWHBECTULIMOHHLIM LCJISIM, TOJICPAHTHOCTH K PUCKY, MHBECTUIIMOHHBIM 3HAHUIM.

AO Kb "Cutnbank" uMeeT npaBo MmpeaocTaBiIsTh HHOOPMALMIO OTHOCUTEIIBHO OCYIIECTBIIIEMBIX MHOIO
onepauuii ¢ neHHeIMu Oymaramu Cuturpyn WHK. u ee adGuiMpoBaHHBIM JIMLAM, a TAKXKE TPETbUM
sunam, npusiekaeMbiM AO Kb "Cutnbank" jyist obecrieueHust Wi OKa3aHusl COJCHCTBYS B UCTIOJIHEHUN
UMH CBOHMX OOS3aTENIbCTB IMEpPE0 MHOW B COOTBETCTBHHM C jgoroBopamu, 3akimoueHHBIMH AO Kb
"Cutnbank" 1 MHOH (B TOH Mepe, B Kakol Takas mH(opManus HeoOXoArMa TaKUM TPETHUM JIMLAM JJIs
WCTIONTHEHMSI CBOMX (YHKIMIA), a TakKe TOCYJapCTBEHHBIM OpraHaM B CIIydasiX, MPETyCMOTPEHHBIX
JIEUCTBYIOLIMM 3aKOHOJATEIHLCTBOM PD.

A ne sBistock "pesunentom CIIA" m npusHato, yto LleHHble Oymarum He MOTyT HpWHAIIEXKaTh WA
nepeaaBaThCs IulaM, KoTopsle sBistorcs "pesuaentamu CIIA". B ciyuae npuoOpeTeHrss MHOIO KOT/a-
mmbo craryca "pesumenta CIIA", s o0s3yroch He3amemmuTenbHO yBenomuth 00 3TroM AO Kb
"Cutnbank"

S moarBepxpato cBoe cornacue ¢ TeM, uTo AO Kb "Curubank" MokeT moirydaTb BO3HArpa)<acHusl,
KOMHCCHOHHBIE WJIM WHbIE KOMIIEHCAlMM (B JCGHEXKHOW WM HaTypalbHOW QopMe) B CBI3H C
nproOpeTeHreM Wi mpoaaxeld MHOIO LleHHbIX Oymar.
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AO Kb «Cutnbank» ocymecTBisieT cOop, o0paboTKy H mepegady MepcOHaIbHBIX JaHHBIX KIHEHTOB B
COOTBETCTBHU C TpeboBaHusiMH JIeiicTByromero 3akoHogarenbcTBa. AO Kb «Cutnbank» 3amumaer
JaHHyI0 HWHOOpPMANKI0 C  TIOMONIBEO  (PU3MUYECKHX, OJCKTPOHHBIX W  TPOIEAYPHBIX  Mep
MPEJOCTOPOXKHOCTH, KOTOPbIE COOTBETCTBYIOT aHaJOTMYHBIM TPeOOBaHUSIM 3aKoHoAaredbcTBa. JlrobOas
uHpOpMaLMsT O KIMEHTaX MOXET HCIOJB30BaThCS TONBKO B TOPSIKE, MPETyCMOTPEHHOM
3aKOHOJIATEIECTBOM, PETYIHPYIONIMM BOMPOCH KOH(PHICHIMATLHOCTH, PACKPBITUS WHPOPMAIUK U
00pabOTKN TEepCOHANBHBIX JaHHBIX, a Tatke npaBunamu Citigroup. bomee moapobHyro MHpOpMAIHIO
MOKHO HaWTH Ha caiite http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PaKTOpOM, KOTOPBIH CIIEAYeT yUYUTHIBATH HHBECTOPY IPU
MPUHATHY MHBECTHLMOHHBIX penieHuil. KoHneHTpupoBaHHbIM HOpTdhens MOXKET HecTH B cebe Oomblie
PHUCKOB, YeM IUBEPCUPHUIMPOBAHHBINA. J[oCTaTOUHOCTH MTUBEPCU(PHUKALNN ONPENEIICTCS LENbIM PSIIOM
(akTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOYECBHIHBI M3 aHANM3a aKTHBOB, YUUTHIBAEMBIX Ha
cuetax Kimenta B Curubanke. IlosTomy BaxkHO, 4ToObl KiMEHT TIIATeNbHO OLEHWI BECh CBOU
WHBECTULMOHHBIM TMOPT(ENs HAa COOTBETCTBHE CBOMM HHBECTUIMOHHBIM LEISIM M YPOBHIO
TOJIEPAaHTHOCTHU K PUCKY, BKJIIOYas T 3a7aud, KoTopble KiMeHT pemaeT nocpeacTBOM AUBEPCUPUKAIINN
nHBectulnid. Ilo Bompocam pacipeneneHrss akTUBOB M BO3MOKHBIX CTPATETHMi MO CHIDKEHHIO PHUCKa
W/WIN  BOJATWIBHOCTM  KOHLEHTPHpPOBaHHOro moprdens Kiment Moxer  oOpamarbes K
HWHBCCTUIITMOHHOMY COBCTHHKY.

Huxe, a Takxke B omucaHMAX PHCKOB, mpeicTaBieHHbIX B [Ipunoxenuu 8 Permamenrta, mpuBonaarcs
KOHKPETHBIE BUJABI PHCKOB, CIHMCOK KOTOPBIX HE SIBIIICTCS MCUEPNBIBAIONIMM, HO Mo3BoiseT KimeHTy
UMeTh 00IIee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXKET CTOJKHYThCS NpH
WHBECTUPOBaHUHU cpeacTB B MHCTpyMeHTHI (hmHaHCcOBOTO phiHKa B Poccuiickoii denepanmu.

Hus uenerr Jlexmapanmuyd TOJ PUCKOM TIPHU OCYIIECTBICHWW OlEpanuii Ha (PUHAHCOBBIX PBHIHKAX
[IOHUMAETCS] BO3MOKHOCTh HACTYIIJICHUSI COOBITHS, BIEKYLIETO 3a co00i morepu ast Kinuenra.

Pobinounslit puck - PUCK CBS3aHHBIA ¢ KoJicOaHUAMU IIeH LIeHHBIX Oymar BCJIEICTBUE BOJATHIBHOCTH
pPBIHKA, U3MEHEHUS IIEH Ha TOBaphl M CHIPHE, KypCOB BaJIOT, MPOIEHTHBIX CTABOK, HEOIATOMPHUSTHBIX
M3MEHEHUI PhIHOYHON KOHBIOHKTYPHI U T.[.

Ilonumuueckuii puck - pucKk (QUHAHCOBBIX TOTEph cO cTOpoHbl Kimenra Bpokepa, cBs3aHHBINH c
H3MEHEHHEM ITOJTUTHYECKON CUTyalluu B Poccun (I/ISMeHeHI/Ie MOJIMTHYECKOM CHUCTEMbI, CMCHA OpPraHoB
BJIACTH, U3MEHEHHNE MOJIUTUIECKOTO W/WIIM SKOHOMHUYECKOro Kypca). Hanbonee paankanbHble H3MEHEHUS
MOTYT HNPUBECTHU K OTKa3y HJIU OTCPOUYKEC HCIIOJIHECHUA OMHUTCHTAMH CBOUX 0053aTeIbLCTB MO HEHHbIM
Oymaram, K OTpaHHYECHHIO OTpeJIeIeHHbIX (HAmpuMep, WHOCTPAHHBIX) MHBECTHIIMH, a BO3MOXKHO U K
KOH(pHCKALUHI MO0 HAIMOHAIN3ALUHI UMYIIECTBA ONPEAEICHHBIX KaTerOprii HHBECTOPOB.

DKkonomuueckuii puck - puck (HUHAHCOBBIX NOTEPh cO CTOpoHbI KimeHta Bpokepa, cBsi3aHHBIN C
HW3MEHEHHEM DJKOHOMHYECKOH curyannu B Poccun. J100OH ydacTHHMK TIpolecca WHBECTHPOBAHUS
Knmentom cpeacts B HCTpyMeHTH! (PMHAHCOBOTO PHIHKA MOXKET OKa3aThCsl B CUTYallMu, KOTZIA B CHILY
9KOHOMHMYECKHX NPUYMH OH HE CMOXET HaJJIe)XalluM o00pa3oM HCIOJHUTH CBOM O0s53aTebCTBA,
CBsI3aHHBIE C OOpalleHHeM W OOCITY)KMBaHHEM BBIITYCKOB IEHHBIX OyMar, WM HHBIE 0053aTebCTBa,
KOTOpBIE MOTYT TIOBIUATH Ha MpaBa KinenTa.

Puck oeticmeyrouie2o 3akonooamenscmea u 3axkoHooamenvuvix usmenenuil (Ilpasoeoit puck) -

pUCK TOTEepb OT BIIOKeHHH B HMHCTpyMEHTBI ()MHAHCOBOTO pBIHKA, CBSA3aHHBIA C NIPUMEHEHHEM
JIEMCTBYIONIETO 3aKOHOJAaTeNbcTBa Poccuiickoit ®eneparyii, MOsBICHHEM HOBBIX W/WIM W3MEHEHHEM
CYLIECTBYIOLINX 3aKOHOAATEIbHBIX M HOPMAaTHBHBIX akToB Poccuiickoil ®enepaunu. IlpaBoBoil puck
BKJIFOYAET TAaKKE BO3MOXHOCTH IOTEPh OT OTCYTCTBUS HOPMATHBHO-IIPABOBBIX AKTOB, PETYJIHPYIOLIMX
JIesITENIbHOCT Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-ITMOO ceKTope (PMHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axonooamenvscmea - puck (PUHAHCOBBIX MOTEPH CO CTOpoHBI Kimenrta bpokepa,
CBSI3aHHBIM C MPUMEHEHHUEM JEHMCTBYIOIIETO HAJIOrOBOr0 3akoHoAaTenbcTBa Poccuiickoit denepauuu,
M3MEHEHHEM CYIIECTBYIOIIETO MOPsKa HaJIOr0000KEHHS onepalinii Ha (PUHAHCOBBIX PHIHKAX.

KineHnr, spisiromuiicss Hepe3auaeHTOM P®, NOKEH yUUTBHIBaTh PUCK, CBSI3aHHBIM C PaCTOPKEHUEM WU
M3MEHEHUEM TOoIUcaHHbIX Poccuiickoit Denepanuell MeXIyHApOJHBIX COTVIANICHHH 00 wu30exaHue
JIBOMHOTO HAJIIOTOOOJIOKEHUS, YTO MOXKET HEOJarompusTHO MOBIWATh HAa ToJjiokeHWe KimeHTa, 4bs
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ACATCIIbBHOCTL NoAmanala mod PEryJIMpOBaHUC TAKOro COrJjallCHUus, U KOTOpBIﬁ HUMEJI Ha OCHOBAaHHMHU
YKa3aHHOT'O COrJIaliCHUs Kakue-I1100 HAJOTrOBEIE JLIOTHI U npeuMyuIcCTBa.

Bantomubstii puck - 3T0 PUCK yOBITKOB, KOTOpPBIE MOTYT BO3HHKHYTH BCJEICTBHE HEOIArompusTHOTO
HU3MEHEHUS KYPCOB MHOCTPAHHBIX BAJIIOT.

Co CTOpOHBI TOCYIapCTBa KypC POCCHUICKOM BatOTHl KOHTposupyeTcs: bankom Poccuu myteM BBeneHUs
OTPAaHUYCHUM NpeNesoB H3MEHEHHM Kypca pPOCCHUHCKONM BAaJIIOTHI, IyTEM MPOBEACHHS BaIOTHBIX
WHTEPBEHUMI Ha BAJIOTHOM DPBIHKE, a TaKK€ IyTeM HCIIOJIb30BaHUSl MHBIX AOCTYNHbIX banky Poccuu
MEXaHU3MOB.

3akoHOoAaTenbcTBO PP yCcTaHABIMBAET PEXUM OCYIIECTBICHHS BAIOTHBIX OIEpaIfii, KOHTPOJb, 3a
COOJFO/IEHNEM KOTOpOTO ocymiecTBisieT bank Poccun u yrmomHoOMO4YeHHbIE UM KPEIUTHBIE YUPEKICHUS.
IIpu stom bank Poccun mmeeT mpaBO CaMOCTOATEIBHO MEHATH MOPSIOK OCYIIECTBICHUS BATIOTHBIX
omepanuii U BBIJABaTh COOTBETCTBYIOIIME Pa3pelICHHs] HA OCYIIECTBICHUE TaKUX OIMEpaluii, Koraa 3To
HE00XOI1MO.

Y Knuenra, B cilydae MpOBEICHUS TOProBbIX onepauuil ¢ UHAHCOBBIMU aKTHBAaMH, MOXKET BOZHUKHYTh
HEO00XOJUMOCTh OCYIIECTBISThH MPSIMBIE U OOpaTHBIE KOHBEPCUU BAIIOT. IHBECTHIIMHU, OCYIICCTBIISEMBIC
W/WI¥M OIICHWBaeMble B WHOCTPAHHOW BalllOTE, PAaBHO KaK ¥ BaJIOTHO-OOMEHHbBIE (KOHBEPCHOHHEBIE)
oTiepaIfii, MOTYT OBITh TOJBEP’KEHBI PUCKY 3HAYHUTENHHBIX MEPEONEHOK W W3MEHEHWH, CBSI3aHHBIX C
BBICOKUM YPOBHEM I/IH(bJISl]_[I/II/I B TOM MIM HMHOM BaJlOTe U BO3MOKHBLIMHU HC6HaFOHpI/I$ITHI>IMI/I
U3MCHCHUAMUN BaIIIOTHO-O6M€HHBIX KYpCOB.

B cBs3u ¢ ykazanubM, y KimeHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep KOTOPHIX HE OTpaHHYEH W HE
MOXET OBITH J0 KOHIIa OIICHCH Ha MOMCHT 3aKJIFOYCHUA COOTBGTCTBYIOIlleI\/'I CI[GJIKI/I BBUAY OTCYTCTBHA
CBEJICHHI O JBU)KCHUHU BaJFOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu 0eHexcHbIX cpedcmeé - pUcK (PUHAHCOBBIX MOTEPh cOo cTOpoHb! Kimenra bpokepa,
CBSI3aHHBIN ¢ penaTpuanuei AeHexHbIX cpeacTB Kinuenta bpokepa.

Penarpuanusi JOeHEKHBIX CPEJCTB WHOCTPAaHHBIX HMHBECTOPOB OCYIIECTBISIETCS B  MOPSJKE,
MPESYCMOTPEHHOM POCCHHCKMM 3aKOHOAATENBCTBOM, HO HE CYLIECTBYET HUKAKUX TapaHTHH, YTO He
OyAyT BBeIEHBI OTPaHUYCHHS JIN0OO 3aMPEThl HA TAKyI0 pENaTpUAIHio, JTHOO0 OyAeT M3MEHEeH MOPSIOK ee
ocymectBieHus. CleICTBUEM yKa3aHHBIX OOCTOSITENILCTB MOTYT cTarh yObITku KimentoB Bpokepa, Ha
KOTOPBIX 3TH OTPAaHUYCHUS HIIH 3alPEThl OyIyT pacpOCTPaHATHCA.

Puck ungppacmpykmypel gunancogvix peinkoeé - puck (hUHAHCOBBIX HOTEph cO cTopoHBl KimeHTa
Bpokepa, cBs3aHHBI C HEIOCTATOYHO BBICOKHM YPOBHEM pa3BUTHS HHQPACTPYKTYphl (DMHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MperycMaTpUBacT BO3MOXKHOCTH OOpalleHus LEHHbIX Oymar B
0e310KyMEeHTapHOH (GopmMe, paBa Ha KOTOpble (UKCHPYIOTCS B BHJIE IEKTPOHHOM 3alMCU Ha CUETax
«AEIIO» B memosutapuu. Ilpu ocymectsiaennn toproB B Toprosoii cucreme (TC) mepexon mpaB Ha
LEeHHble Oymard (DUKCHUpPYETCsl YIOJHOMOYEHHBIM JAEMO3UTapreM. 3aKIIOUEHHE CHENOK C LEHHBIMHU
Oymaramu U pacueThl 10 HUM OCYIIECTBIISIOTCS pa3InYHbIMU HoapasaenaeHussMu TC U yHOITHOMOYEHHBIM
nenosutaprieM TC B COOTBETCTBHH € MPEIyCMOTPEHHBIMHU JJIsl 3TOTO npoueaypamu. Kak m Bce HHBIE
CHCTEMBI, TEXHHYECKHE CPEICTBA U CHCTEMBI, UCIONb3yeMble Uil (DUKCAIMK MpaB Ha IeHHbIe OyMmaru,
JUIS1 3aKITFOUEHHS CAETIOK C LIEHHBIMH OyMaraMu 1 OCYILIECTBJIEHHUS PacueTOB 110 HUM, ITOJIBEPKEHBI CO0SM
n ommubkamM B pabore. OpraHu3aluy, YIOJTHOMOYEHHbIE COOTBETCTBYIOUIMMHU PETYIUPYIOLIMMU
OpraHaMy TPEeJOCTaBIATh YYaCTHHKAM TOPrOB JOCTYI K YyKa3aHHBIM CHCTEMaM, COKpallaloT B
COOTBETCTBYIOLINX [JOTOBOPAaX C YYaCTHUKAMU CBOK OTBETCTBEHHOCTh IO JAaHHOMY BHUIY pHCKa,
nostoMy KimeHT obnamaer orpaHM4YeHHBIMH BO3MOKHOCTSMH I10 BO3MEIICHUIO YOBITKOB, BBI3BAaHHBIX
TaKUMH 00CTOSTEIHCTBAMH.

Puck b6ankosckoil cucmemsl - pucKk QUHAHCOBBIX MOTEPh cO CTOpoHbI Kimenta Bpokepa, cBs3aHHBIN ¢
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/MJIM HEMCIIOJIHEHUEM TuiaTesxeil mo onepauusm Knuenta bpokepowm.

Pacuetsr cTropoH Mexay co0oif, a Takke C IPYIrUMH CyOBEKTaMH NPaBOOTHOIICHHWH, BOSHHMKAIOIINE B
paMKax WCTHOJMHEHUs monoxeHud CormameHns ocymecTBIsaoTes depe3 Pacuernyro Ilamaty TC,
obcirykuBaromue 6anku bpokepa u Knuenra, uHble KpeAUTHBIE YUPEXKICHHUS, SBIAIOLIMECS SIEMEHTAMH
JECHE)KHBIX pAacyeTHBIX CHUCTEM, a TaKXKe ITOCPEACTBOM pacueTHO-ONEPAMOHHBIX IOJpa3/ieiIeHUN
HentpansHoro banka P® (PKL], OIIEPY), koTopsie MOTYyT OBITH 3371eiiCTBOBaHBI B paMKax CoOrJalieHusl.
Kak pe3ynbrar, BO3HHKAeT PUCK HECBOEBPEMEHHOI'O MCIIOJIHEHHS W/WIHM HEHCIIOIHEHUS IUIATeXeH, YTo
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MOZKCT IMPUBECTU KAK K YBCIMYCHUIO CPOKOB PACUCTOB, TaK U K BO3MOXKHOH MOTepC ACHCIKHBIX CYMM,
SIBIIAOIIUXCSL 00BEKTAMM TAKUX IIJIATEHKEH.

Puck ucnonvzosanusa ungopmayuu Ha YuHancoevlx peinKax - puck PUHAHCOBBIX MOTEPH CO CTOPOHBI
Kmuenta Bpokepa, CBsi3aHHBIA C HCIOJIB30BAaHHUEM KOPIOPATUBHOW HH(GOpMAIUM Ha (UHAHCOBBIX
pBIHKaX.

Nndopmarus, ncrions3yemas bpokepom mpu okazannu yoryr KimeHnTtam, moctymnaer U3 3aciy>KABaIOIIIX
JOBEpUST HCTOYHUKOB, OTHAKO bpokep He MOXKET HECTH OTBETCTBEHHOCTD 3a TOYHOCTH M JJOCTOBEPHOCTH
nonyyaeMoii naHpopmanmu. Crie1oBaTe’IbHO, CYLIIECTBYET PUCK MTOTYUYESHUS] HEJJOCTOBEPHON HH(POpMAaIHH,
WCTIONIb30BaHNE KOTOPOM MOKET IPUBECTH K HapyIIeHnto nHTepecoB CTOPOH.

Hua KmmentoB bpokepa, He sBisomuxcs pesuaeHTamMun P®, HEoOXOIWMO yYUTHIBATH pa3iiddne
CTaHJIapPTOB M IOAXOJIOB B MMOJATOTOBKE M MPEAOCTABICHUY MH()OPMAIIUH, UCIIONB3YeMbIX B Poccuiickoit
denepanuy U NPUHATHIX 32 €€ IpejeaaMu. Tak, pOCCUICKUE CTaHIapThl U MPHHIUIBI OyXTaaTePCKOTO
y4era CHJIBHO OTIMYAIOTCS OT MEXAYHApOJHBIX, YTO 3aTPYAHAET BO3MOXHOCTH aJeKBATHOW OLIEHKU
Pe3yIbTaTOB JAESITENFHOCTH H aKTHBOB OMHTEHTOB.

CTOpOHBI JOIKHBI OCO3HABATh, YTO HEOOXOAUMAsk UM HH(OPMAIIHS MOXKET MOCTYNATh C ONPEACICHHBIMU
3a/lep’KKaMH, 9TO MOXKET MPUBECTH K Oasupyromieiics Ha Takod WHGOpPMAIMH HETPABHIIHOW OIEHKE
00CTOATENHCTB THOO K HEBO3MOXHOCTH WX OIICHKH BBUIY TaKOW 3aJepKKH. BO3MOXHBI M3MEHEHUS
MPEeJOCTaBICHHOW paHee WHPOPMALMKM, €€ IMEepecCMOTp M YTOYHEHHWE, YTO MOXKET IPHUBECTH K
BBIHY)KJICHHOW IEPEOleHKE CTOPOHAMH OOCTOSATENLCTB, OIEHKA KOTOPHIX 0Oa3WpoBanach Ha TaKoH
nH(pOpMAITHH.

Puck uneecmuyuoHHbIX 02paHuueHull - pUcK (UHAHCOBBIX MOTepb co cTopoHsl Kimenrta Bpokepa,
CBSI3aHHBIN C OTpaHMYCHUSMH B 0OpaIlleHUH IEHHBIX OyMar.

B Poccuiickoit ®enepanuy CymecTBYIOT yCTAaHOBIIEHHBIC MEHCTBYIONIUM 3aKOHOJATENECTBOM, JIMOO
BHYTPEHHUMHU TOKYMEHTAaMH IMHUTEHTOB LIEHHBIX OyMar MHBECTHLIMOHHBIC OrPaHUYCHHS, HAIIPABICHHBIC
Ha TOJJCpKaHUE KOHKYpEHIIMH (OTpaHUYCHHE MOHOIOJHUCTUYECKON NEATeIbHOCTH), 3aIlUTy IpaB
OTAENbHBIX KaTErOpHuil MHBECTOPOB M YCTAaHOBJICHHE KOHTPOJS 33 MHOCTPAaHHBIM Y4YacTHEM B KamuTaje
POCCHICKHMX KOMIaHUHM, 1100 B 00IIEM pa3Mepe AOJITOBBIX 00S3aTENbCTB ONPEACICHHBIX 3MUTEHTOB.
Takue orpaHuyeHHss MOTYT TIPEACTABIATH COOOW Kak TBEpAbIE 3alpeThl, TaK W HEO0OXOIUMOCTb
OCYIIECTBIICHUS JUISL MIPEOJIOJICHUSI TaKUX OTPaHUYEHHWH OIpeNeNIeHHBIX MPOLeNyp H/WIH TOTydeHHs
COOTBETCTBYIOIIMX pa3pewmieHnd. [lpumepamu Takux OrpaHHYEHHH MOTYT CIYXHUTb YCTaHOBJICHHBIC
OrpaHUYCHUA NOJIUM MHOCTPAHHOT'O KalluTalla B YCTABHOM KaIllUTajJI€ HEKOTOPBIX pOCCHﬁCKHX KOMITAaHUH U
CBS3aHHBIE C ATUM IIPOLEAYpbl NOJIydeHHs paspeiieHuss denepasbHOM KOMHCCHM IO PBIHKY LIEHHBIX
Oymar 1Sl 3aKJIIOUEHUS KaXXI0M CAEIKH 10 NPUOOPETEeHNI0 HHOCTPAHHBIMU MHBECTOPAMH aKLIWH TaKUX
sMuTeHTOB. KieHTy Heo0X0ANMO B CBOMX JICHCTBUSX YUUTBHIBATH BO3MOXHOCTD CYIIECTBOBAHHS TaKHX
orpanuyeHuii, a Bpokep Oyzaer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHUYCHHSIX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompuATHBIM HOCIEACTBUSAM A cTOpoH. K TakuM mocnencTBusiM
MOKHO OTHECTH OTKa3 B NPU3HAHMM 3a HpUOoOpeTareneM LEHHBIX OyMar, HapylIIMBIIMM TakKue
OrpaHMYCHU, CTaTyCa BJIaACiiblia ICHHBIX 6YMaF CO BCEMU NPUCYHIUMU 3TOMY CTATyCy IMOJIHOMOYUAMU,
a TAaKXKXE NPU3HAHUEC 3aKJIOYCHHBIX CIEJIO0K HCILGf/iCTBHTCIIBHLIMI/I U NMPUMCHCHUC HOCJ’IGI[CTBI/Iﬁ TaKoro
npu3HaHU (KaK IpaBUiIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOTO 10 CAETIKE).

Puck munopumapnozo Knuenma - puck (pUHaAHCOBBIX TIOTEPh CO CTOPOHBI KiMeHTa, CBS3aHHBIA C
JIOCTATOYHO cja00¥ 3alMIICHHOCThI0 KiIMEeHTa, MMEIOIIero HE3HAYUTENbHBIA MAKeT IEHHBIX Oymar
SMUTEHTA.

[IpaBa BiajenblieB MEHHBIX OyMar peryJHUpPYIOTCS HOpPMaMH JCHCTBYIOIIETO 3aKOHOAATelNbcTBa P,
YUPEAUTENbHBIMU JIOKYMEHTAMU 3MUTEHTOB M MPOCIEKTaMU 3MUCCHUH OIPEIEIEHHBIX BHUJIOB IEHHBIX
Oymar. Ho 3akperuieHHbIe B IEPEUNCICHHBIX BBINIC JOKYMEHTAX IIPaBa MOTYT OBITh OTPAHMYCHHBIMH, YTO
HE II03BOJIAET BIAJAENbIIaM IICHHBIX Oymar o0JagaTh BCEW MONHOTOW HH(OpMAIMU O COCTOSIHHU
SMUTEHTOB, O BJIAJENblIaX IICHHBIX OyMar ¥ MHOH HMH(pOpMAaIMel, KoTopas Morja Obl ObITh MHTEPECHA
KiuenTy mist 1ieneli HHBECTUIIHOHHON JESATEIbHOCTH, JIMOO JUIS 1eNiel OCYIISCTBIICHUS CBOMX MPaB, KaK
BIIa/IeTbIIA IIEHHBIX Oymar. IHTepechl MEHBIIIMHCTBA BIaICTbIICB IIEHHBIX OyMar akiIMOHEPHBIX OOIIECTB
MPAKTUYECKN 3alUIIEHBl JOCTATOYHO CJIa00 M WMHU YacTo MpeHeOperaroT. Bemnka aBTOHOMHOCTh
HCHOJHUTENIbHBIX OPraHOB 3MUTEHTOB U BO3MOXKHOCTb WX KOHTPOJIS CO CTOPOHBI BJIQJICNIbIIEB IEHHBIX
OyMmar orpaHu4eHa, MOCIEIHUE YacTO HE TOJHKO HUKAK HE KOHTPOIHMPYIOT PENICHUS HUCIOTHUTEIBHBIX
OpPraHOB SMHUTEHTOB, HO OBIBAIOT CJIA00 OCBEAOMIICHBI O TAaKHUX pelIeHUsX. KIIMeHT JOoDKeH yYUTHIBATh
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H3JI0KCHHBIC BBIIIC 06CTO$ITCHBCTB3, 4TOOBI HE A0NYyCTUTH YIICMJICHUA CBOUX IIpaB J'II/I60, 1o KpaﬁHeﬁ
MEPE, COKPATUTh UX BO3MOKHBIC HC6HaFOHpI/I}ITHLIC IIOCJICACTBHUA.

Puck nuxeuonHocmu - PUCK, CBS3aHHBIM C BO3MOXXHOCTBIO TOTEPh MpHU peaiu3aruu POUHaHCOBBIX
AKTHBOB M3-32 U3MEHEHUS OIICHKU €€ KaueCcTBa.

JIMKBUAHOCTH PBIHKA LIEHHBIX OyMar OrpaHW4eHa, U, CJIC0BATEIbHO, MOXKET CO3/IaThCs CUTYaIlus, KOTIa
HEBO3MOXKHO OyJIeT HWCIIONHUTH cooTBeTcTByRomee llopyuenne Kimenta B momHOM oObeMe WM Jake
gacTnyHO. TakuMm o00pa3oMm, HE Bce oOcyllecTBIeHHble KIIMEHTOM WHBECTHUIIMM MOTYT OBITH JIETKO
JIMKBUJIUPOBAHBI (MPOJaHbl B HEOOXOIUMOM 00BEME U B Pa3yMHO HEOOXOJIUMBIE CPOKU O3 MOTEph B
[IeHe) W WX OIEeHKa MOXKeT ObITh 3aTpymHeHa. Kpome Toro, BeiOop KimeHTOM TOrO MM WHOTO THIIA
[opyuenus w/unm apyrux e€ SIEeMEHTOB YBEIMYMBACT OJHW PHUCKH M yMEHBIIAeT Apyrue (Hampumep,
BBIOOP JIUMHTHPOBaHHOTO [lopyuyeHHs yBEIWYMBACT PUCK €0 HEHCIIOJHCHUS B CBSI3U C BO3MOXKHBIMU
HEOJIarONPHUATHBIMHA U3MEHEHUSMH KOHBIOHKTYPBI PHIHKA, HO TIPY 3TOM OIPaHUYMBAET IICHOBOM PHCK).

Onepayuonnvlii puck - PHUCK NPAMBIX WIM KOCBEHHBIX IOTEPh [0 MPUYMHE HEHCIIPABHOCTEH
NHGOPMALMOHHBIX, AEKTPUUECKUX U MHBIX CUCTEM, WM U3-32 OLIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM
WHPPACTPYKTYpHl PBIHKA, B TOM YHCIJIC, TEXHOJOTUH MpPOBEIEHHs OMEepanuid, Mpoueayp YyIpaBleHuUs,
ydera W KOHTPOJS, WIH U3-3a JeicTBuii (0e3neiicTBus) mepcoHana. B ocobyio rpymnmmy omneparnnoHHBIX
PHUCKOB MOKHO BBIIETUTHh HHPOPMALMOHHBIC PUCKH, KOTOPBIE B ITOCIEIHEE BpeMs IPHOOPETat0T 0CO0YI0
OCTPOTY U BKJIIOYAIOT B €051 COCTABIISIONINE TEXHUUECKOT0, TEXHOJIOTUUECKOT0 U KaJpOBOI'0 PUCKOB.
Pabora OoJBIIMHCTBA TPAaJUIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXAy TMPOAABIOM U
MOKyHaTeiaeM) M DJICKTPOHHBIX CPEICTB OCYLIECTBICHUS OWPIKEBOW TOPIOBIM MOJAEPKUBACTCS
BBIYHCIUTENBHBIMU (KOMIBIOTEPHBIMH) CHCTEMaMM PACChUIKHA TPUKA30B, WX HCIOJIHEHHS, CBEPKH,
perucTpanu U pac4€ToB 110 OIICPpALIUAM. Kak 1 Bce TeXHUUECKHE CpeacTBa U CUCTEMBI, OHU ITOABCPIKCHBI
BpEMEHHBIM c00sM U ommOKkam B paborte. BosmoxHoctn Kimenta bpokepa B 1utaHe Bo3MeIIeHHS
HEKOTOPBIX YOBITKOB MOTYT MONaAaTh MOJ OTPAHMUYCHHS OTBETCTBEHHOCTH, HallaraeMble MPOJaBLAMHU
TaKuX CHCTEM, 6I/Ip)KaMI/I, pacyCTHBIMU IMajlaTaMH A/ KOMIIaHHUAMMH, ABJIAIOINUMHCA WX YJICHaAMU.
Takve orpaHW4eHHss MOTYT Pa3HHTHCS, MOSTOMY 3a Bced MOApOOHON WHGpOpMAIed B JaHHOW CBS3U
Knmenty cnemyer oGpamarthcst B Te KOHKPETHBIE KOMIIAHUH, Y€pe3 KOTOPbIE OH paboTaeT.

Kpeoummnwtit puck — puck Bo3HukHoBeHus y Kimenta Bpokepa yOBITKOB BCIICACTBHE HEHCIIOIHEHUS,
HECBOEBPEMEHHOT0  JIMOO  HEMOJNHOTO  HWCTOJNHEHHs  (BKIIOYas  HEIUIaTeXeclocOOHOCTh WU
HECOCTOSITENIbHOCTh ~ KOHTPAareHTa/SMUTEHTa/WHOE) JOpYyrod CTOPOHOH CBOMX  00S3aTENbCTB B
COOTBETCTBHH C YCIOBUAMU CIENKH.

B ykazannoii cutyaru KineHt bpokepa cMoxeT NpuHYAUTENEHO UCTpeboBaTh ncnonHeHue mo Crenke,
OJTHAKO, 3TO HOTPeOyeT AOMOIHUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTparT.

Ilpouyenmmuotit puck unu puck NPOUEHMHOU CMA6KU — PUCK (BOZMOXXHOCTb) BO3HHUKHOBEHUS
(uHaHCOBBIX MOTEPh (YOBITKOB) U3-32 HEOIATONPUSITHBIX U3MEHEHUI MPOIEHTHBIX CTaBOK. [IpolieHTHBIN
PUCK MOXeT OBITh OOYCIIOBJIIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHMS (TIOTamieHus) TpeOOBaHWU WU
00s13aTeNIbCTB, a TAK)Ke HEOJAMHAKOBOW CTEICHBIO M3MEHEHUs MPOLEHTHBIX CTaBOK IO TPEOOBAHHSAM U
00s13aTeNILCTBAM.

Puck ynywennoii (purnancogoit 6vlz00bl — PUCK HACTYIICHUS] KOCBEHHOI'O (MMOOOYHOT0) (hMHAHCOBOTO
ymiepba (HermonydyeHHass NpUOBLIb) B pe3yibTare HeocymiecTBieHus CHenkd WIH OCTaHOBKH
XO3SIICTBEHHOM JesTeNsHOCTH (KOHTpareHTa o Crenke, smurenra, TC, nHoe).

Puck nposedenusn nekmpoHHbIX onepayuil - pucK MOTEPh, BOSHUKAIONINX B CBSI3H C HCIIOH30BAHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPrOBOM CHCTEMBI.

Onepanuu (CHenKu), MPOU3BOJUMBIE Yepe3 Ty MM HHYI JJIEKTPOHHYK) TOPTOBYIO CHUCTEMY, MOTYT
OTIIMYATHCSI HE TOJIBKO OT OTEpanuid, OCYMIECTBISIEMBIX TPAJAUIIMOHHBEIMU METOaMU (T.€. TIPU HAJTUIHH
HETIOCPEICTBEHHOTO KOHTaKTa MEXIy MPOAAaBIIOM M ToOKymareneMm, Kimuentom m bpokepom), HO U OT
ornepanuii, MPOU3BOJUMBIX UEpe3 JIPYTUe 3JIEKTPOHHBIE TOProBbIE CUCTEMBIL. B ciyuyae ocyliecTBiIeHUS
Kiuentom Bpokepa Tex MM MHBIX CAEJIOK Yepe3 KaKyr-I1u00 3JIEKTPOHHYIO TOProByro cucreMy KimeHT
Bpoxkepa OyeT moaBepraThCs pucKaM, CBsI3aHHBIM C paOOTON TaKOW CUCTEMBI, BKIIIOUAs €€ MPOrpaMMHbBIC
W amnmapartHbeie cpeicTBa. PesynbraToMm mo0oro cOost B paboTe 3JIEKTPOHHOW CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMONHEeHUE Kakux-1100 [lopydenuit Knuenra bpokepa uim ux HEBBITIOTHEHHE BOOOIIIE.
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Puck ocywecmenenus 31eKmpoHHO20 OOKYMEHMOO0OOpOma - PUCK, CBSI3aHHBIM C BO3MOXHOCTBHIO
nmoTeps npu 00MeHe cooluIeHusIMU Mex 1y bpokepom u KitueHTOM mocpeicTBOM 3IeKTPOHHBIX (PaiiioB ¢
HCTIOJTb30BAaHMEM CHUCTEM SJIEKTPOHHOM IOYTHI.

Hcnonp3oBaHue HE3aNIUINEHHBIX KAHAJIOB CBS3M TaKUX KaK 3JICKTPOHHAs IOYTAa MOXET MPHBECTH K
HECaHKIIMOHUPOBAHHOMY JOCTYITy TPEThUX JIUI] K MOJIy4aeMoi/epeaBaeMoii HHQOpPMaIiK, B CBSI3U C
4eM, peXuM KOH(PHIESHIIMATFHOCTH IIepeaaBacMon/morydaeMoil HHQOPMAMd MOXKET OBITH HapyIIeH.
JlanHbIe 00CTOSATENBCTBA MOTYT MIPUBECTH K BOSHUKHOBeHMIO y KimeHTa bpokepa yOBITKOB, CBSI3aHHBIX C
HEMPABOMEPHBIM  HCIIOJIL30BAaHUEM TPETHUMHU JIMIIAMH  TOJIydeHHOUW wuHpopMmarmu o Crenkax,
npoBoauMbIX KimmentoM bpokepa onepanusx 1 cBeneHuit o KimmenTe/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opyzux cf/Opoe - pUcK (HMHAHCOBBIX MOTEPh CO CTOpOHBI KimenTa
Bpoxepa, cBs3aHHBII C IOJHOW MM YaCTUYHOM HeocBeAoMICHHOCThIO Kinenta Bpokepa 06 uznepxkax,
CBSI3aHHBIX C OCYIIECTBICHHEM onepaiuii ¢ UHCTpyMeHTaMy (PHHAHCOBOTO PHIHKA.

Ilepen HauvamoMm mpoBeJeHUA TeX WM HHBIX omnepaiuit KinueHnt bpokepa nobkeH NpUHATH BCe
HE0OXO0UMBIE MEPHI TSI TIOTYYeHHS YeTKOTO MPEICTaBICHUsI 000 BCEX KOMHUCCHOHHBIX U MHBIX cOOpax,
KOoTOpble OyayT B3uMaTbes ¢ Knuenrta. Pazmepsl Takux cOOpOB MOTYT BBIYMTATBCS M3 YUCTOW MPUOBLTH
KinenTa (mpu Hamm9un TakOBOW) MITM YBEITMUMBATE pacxop! KireHra.

Puck Hnedocmudicenua UHEECMUUUOHHBLIX Ueaell - PUCK TOTEPb, BO3ZHUKAIONIMX B CBI3U C
HegocTmwkenneM Knnentom bpokepa cBOMX MHBECTUIIMOHHBIX LIEJeH.

Her Hukakoil rapaHTuu B TOM, YTO COXpaHEHHME U yBeJIWYEHHE KamuTana, kotoporo Kmuent bpoxepa
xoueT nobutecs, Oyner mocturHyto. KimeHT Bbpokepa MoXeT moTepsTh 4acTh WIM BECh KalMTall,
BJIOKCHHBIN B onpeneneHHble PuHaHcOBBIe akTUBBI. KimeHT bpokepa MoiMHOCTHIO OTAaeT cebe oT4eT O
pHUCKax MO CMBICITY HACTOSILIETO MyHKTa, CAMOCTOSATENILHO OCyIIecTBIIsieT BbIOOp Tumna [lopydyenuii Ha
COBEpLICHHE CIENIOK ¢ PUHAHCOBBIMU aKTHBAMH U MX IapaMeTpOB, HAMIYYIIUM 0Opa3oM OTBEYaIOIINX
€ro LeMsIM U 3aJa4aM HHBECTUPOBAHMS, U CAMOCTOSTEIbHO HECET OTBETCTBEHHOCTH 33 CBOM BBIOOD.

Pucku, ceazannvie ¢ oelicmeuamu/bezdeiicmeuem mpemovux auy - GyHKIMOHUPOBAHHE (UHAHCOBBIX
PBIHKOB TIpEIIIoNaraeT AEATeIbHOCTh psiia MPOPECCHOHANBHBIX yYaCTHUKOB PBIHKA LEHHBIX Oymar u
WHBIX IOPUANYECKHX JIUI, SIBISIIOMIMXCS TPETPUMHU JIMIIAMHU II0 OTHOWICHHIO K bpokepy, omHako,
WCTIOJIHEHUE 00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIIy4asX MOXKET OBITh HEBO3MOXXHO 0e3
OCYIIECTBJICHUSI TaKUMH TPETHHMH JIMIIAMHU OTPECIICHHBIX FOPUIANYCCKUX M (aKTHUECKHX JEHCTBHUMA
(manpumep, aeiictBus/Oe3neiictBus banka Poccum, permcTpatropoB, Iemo3uTapueB, WHBIX JdI). B
yKa3aHHBIX CIy4asXx CYIIECTBYET PUCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO HCIIOJHEHUS 00S3aTeNbCTB 110
Cnenxam.

Puck cosepumenua Coenok, npueooamjux K HENOKPbIMOW No3uyuu - B PE3yJIbTaTe COBEPIICHUS
Cnenok, TOpHUBOASIIMX K  HEMOKPBITOM  MO3MIMM  TPOMCXOJUT  YBEIMYEHHUE  Pa3MEpOB
BBIIIICTIEPEYUCIIEHHBIX PHCKOB 3@ CUET TOTO, YTO BEIWYMHA MPUBJICUYEHHBIX CPEJICTB (IEHEKHBIX CPEICTB
W/WIN LEeHHBIX Oymar), mpeBsilaeT coocTBeHHbIe cpeacTBa Kinnenra bpokepa u npu HeOIaronpusTHoM
it Kinnenta Bpokepa M3MEHEHHMM PBIHOYHBIX LIEH OOBEM IOTEPh MOXKET CPAaBHATHCS WM JaKe
MIPEBBICUTH Pa3Mep CPENCTB, IPUHUMAEMBIX JJIS pacueTa Y pOBHS MapK, YTO MPUBOINT K MOTEPE YaCTH
nin Beex cpenctB (axtuBoB) Knuenta bpokepa. Taxke nmpu coBepmennn Kinnentom bpokepa Caenok,
NPUBOJAIIMX K HEMOKPHITOW mo3uimy, y Kimenta bpokepa BO3HMKAIOT cieAylomuye JOMOJHUTEIbHBIE
BUJIbI PUCKOB:

Puck nmencnonnenus uinu yactuyHoro ucnonHeHus [lopydenus Ha copepiienne Creiok, IpUBOAALIINX K
HEMOKPBITON MO3HLINU N0 YCMOTpeHHI0 bpokepa.

Cosepmias Crenky, NpUBOASIIYI0O K HENOKpBITON no3unuu, Kinnent bpokepa HeceT puck yBenMYeHUs
IleH Ha IeHHble Oymaru, nepefannsie Knnenty Bpokepa. Kiment Bpokepa o0si3aH BepHYTh IICHHBIC
OyMaru HE3aBHCHMO OT M3MEHEHHsI MX CTOMMOCTH. [Ipu 3TOM TekyIias pbIHOYHAs CTOMMOCTBH LIEHHBIX
Oymar MO>KeT 3HaYUTEIbHO MPEBBICUTH HX CTOUMOCTH IIPH IIEpBOHAYATIBHOH MPOAaXKe.

Cosepmias Crenky, MpUBOASAIIYIO K HEMOKPHITONW mo3utnnu, KiimeHT bpokepa HeceT IIeHOBOM PUCK KakK 10
aKTHBaM, IPUOOPETEHHBIM HAa COOCTBEHHBIE CPEJICTBA, TAK ¥ [0 aKTUBaM, SIBJSIFOIUMCS OOecTieYeHneM
obs3aTenscTB Knmenra nepen bpokepom. Takum 00pa3zoM, BeTMUMHA aKTHBOB, OJBEPIalOLINXCS PUCKY
HeONaronpuaATHOrO HM3MEHEHHUsl LeHBI, Ooblle, HeXenu Npu oObIYHOH Topromie. COOTBETCTBEHHO U
YOBITKM MOTYT HACTYITUTh B OOJNBIINX pa3Mepax MO CPAaBHEHHIO C TOPTOBIIEH TOJNBKO C UCTIOIH30BAHUEM
cobcTBeHHbIX cpeactB Knuenra bpokepa.
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Knment Bpokepa 00si3yeTcs moaaepKuBaTh AOCTATOYHBIN YpOBEHb OOECIIEUEHHUs] CBOMX 0O0s3aTElbCTB
nepen bpokepa, 4To B ONMpeleNeHHBIX YCIOBUSIX MOXKET MOBJIEYh HEOOXOAMMOCTh 3aKIIFOUEHHS CIIEIIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSHUS PhIHOYHBIX LIEH M TEM CaMbIM PEaJIN3alUI0
PHUCKOB TOTEPU J10XOJa, PUCKA TOTEPU HHBECTUPYEMBIX CPEACTB WM PUCK HOTEPbh, MPEBBHIMIAIOLINX
MHBECTHUPYEMYIO CYMMY.

[Ipu mebmarompustHoM mis KimeHta bpokepa ABMKEHUHM IEH I TOANCP)KAHUS Y POBHS MapXH B
ClIy4asiX, IpeJyCMOTPEHHBIX BHYTPEHHUMHU JOKyMmMeHTamu bpokepa, [Tozunus Knuenra bpokepa Moxer
OBITh IPUHYTUTEILHO JTUKBUANPOBAHA, YTO MOXKET ITPUBECTU K PEATTU3AI[UN PUCKA TIOTEPH JI0X0/1a, PUCKA
MIOTEPH MHBECTUPYEMBIX CPEJICTB WIIH PHUCKA ITOTEPH, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

Puck coeepuienusn onepayuii na Cpounom pwviHKe - PUCK, CBSI3aHHBIM C BO3MOXHOCTBIO IIOTEPhL IPH
COBEpILICHHUH CIENOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOUEPCH U ONIIMOHBI).
[Ipu coBepiieHNN CAETOK Ha CPOYHOM phIHKE KIIMeHT 1omKeH UMETh B BUJTy CJeTyIolee:
Pacuetnpie u Kiupunroeie Ilamatel ToproBbIX CHCTEM MNPOU3BOAAT €XKEIHEBHOE HCUUCICHHE
BapHAllMOHHON Map>KH B COOTBETCTBHHM C KOTHPOBAIBHBIMU ILICHAMH, YCTAHABIMBAEMBIMH IO MTOTaM
Topros. B cBs3u ¢ atum, Kniuent bpokepa MoxkeT B cpaBHUTENBEHO KOPOTKHM MepHO]l BpEMEHH MOTEPAThH
BCE CBOM CPEICTBA, NEIMOHWPOBAaHHbIC B BUAE rapaHTuiiHoro odecrnedeHusi. C Apyrod CTOPOHBI, AT
noxnepxanus no3unuu Kimmenra bpokepa ot Kiimenta bpokepa MoskeT moTpeOoBaThcs BHECTH CPENCTBA
Ha TOKPBITUE MOTEph 0 BapHALMOHHON Mapke 3HAuUMTENIbHOTO pa3Mepa M B KOpPOTKHMHA cpok. Ecmu
Kinnenr Epoxepa HE CMOXCET BHECTU 3THU OOIIOJHUTCIIBHBIC CPEIACTBA B yCTaHOBHGHHLIﬁ CpPOK, MMO3nunu-d
Kmuenta Bbpokepa MokeT OBITh TPUHYOUTENHHO 3aKkpbIiTa ¢ yObiTkOM, W Kiment bpokepa Oyzer
OTBETCTBEHHBIM 32 JIF000I 00pa30BaBIIMIACS B PE3YJIBTATE 3TOTO NCHUIIUT CPEICTR.
HpI/I OMPCACIICHHBIX CJIOKMBIIUXCA Ha PBIHKE YCIOBUAX MOXCET CTaThb 3aTPyAHUTCIIBHBIM WA
HEBO3MOKHBIM 3aKpbITHE OTKpBHITONM mo3unuu Kinumenta bpokepa. DTo MOXKET MpOU30MTH, Hampumep,
KOTJia B CHITy OBICTPOTO IBH)KEHUS LIEH TOPrH OyAyT NPUOCTAHOBJICHBI MIIM OTPAHUYEHBI.
[Mopyuenusi, HanpaBieHHbIe Ha orpaHuueHue yObiTka Kimenta Bpokepa, HeoOs3aTenbHO OrpaHuvar
yobiTkn Knuenrta Bpokepa no mpezmosiaraeMoro ypoBHs, TaK Kak B CJIOXKMBIIEHCS Ha PHIHKE CUTYaLMH
MO’KET OKa3aThCsl HEBO3MOYKHBIM HCIIOTHUTH Takoe [lopydeHue o oroBOpeHHOM LeHe.
Hacrosimum Bpokep mpenynpexxnaet Knmenrta, 9to B OMpeneNeHHBIX CIyYasX B IEISIX MUHUMU3AINH
pHUCKa HEHMCIIOJIHEHUS 00513aTeNIbCTB YYaCTHUKAMH OMP KEBON TOPTOBIIM U MX KIMEHTaMHU:

- TOpI‘OBaH CUCTEMA UMECT IPaBO NPUHYAUTCIIbHO 3aKPBITh NO3UIUN YHACTHHUKOB U UX KJ'II/IeHTOB,

MIPUOCTAaHOBUTH WM OTPaHUYUTh TOPTH;

- BpOKep HUMECT IPAaBO MMPUHYAUTCIIBHO 3aKPbITh NO3UIIUN Knuenra u ero KJIMCHTOB;

— bpokep mmeer mpaBo nmarte I[lopydenne ToproBoil cucremMe Ha NPUHYIUTEIHHOE 3aKpPHITHE
no3uruii ceoux KimeHTos.

[Ipu strom Knment Bpokepa MokeT HeZOMONYyYUTHh MPUOBLIB, TUOO MOHECTH YOBITKH. B 3TOM citydae
Bpoxkep He komneHcupyeT KiTueHTy HEIOMONy4YeHHY O PUOBLIb, JIN00 YOBITOK.

Hacrosimum Bpokep obpamjaer BHuManue KimeHTa Ha TO, YTO KOTUPOBKM Ha PHIHKE (BIOUYEPCHBIX U
OIIIMOHHBIX KOHTPAaKTOB MOTYT 3HAYUTEIBHO U3MEHATHCS KaK B TEUECHHE JHS, TAK U OT OJJHOTO TOPrOBOTO
IHSL K JpyroMy. BBumy 3Toro, Bce CriopHBIE BOIIPOCHI, BO3HHUKAIOUIME MPH TOPTOBie (PHIOUEPCHBIMHU H
OINIIMOHHBIMU KOHTPAKTAMH, CIEAYET pEIlaTh HE3aMeIIIUTEIBHO.

Pucku, ceasannvie c ucnonb3oeanuem npozpammovl 0ja 3J1eKMPOHHBIX GbIYUCTUMETIbHBIX MAUIUH,
HOCPEOCmEoM KOMOPBIX NPEOOCMABIAIOMCA UHOUGUOYAIbHbIE UHEECHIUYUOHHbIE DEKOMEHOAY U — B
ciydae 3axmoueHus Kimentom moroBopa 00 wHBecTHIIMOHHOM KoHCynsTHpoBanmn ¢ AO Kb
«CutnbaHKk» MOTYT BO3HUKAaThb pa3lIWYHblE PHUCKH, CBA3aHHBIE C TEM, YTO HWHIMBHUIyaJbHbIC
WHBECTHUIIMOHHBIE pexoMmeHmanuu (OT4deTbl ceccun) mpenocTaBisitorcs Kimenty mnporpammoil B
OTHOIIIEHWH OTPAaHWYCHHOTO TepeYHs IEHHBIX Oymar (yka3zaHbl B COOTBETCTBYMOIIEeM aorosope). Ilpu
3TOM, MOTYT BO3HHKAaTh CUTyallMd BPEMEHHOIO NpeKpamieHus (orpaHuyeHHs) paboTOCHOCOOHOCTH
nporpaMmel, korga KinneHT nomkeH OyAeT caMOCTOSATENbHO OLIGHUTh BBIOpAaHHYIO UM IIEHHYIO0 Oymary u
cnenky. Kpome Toro, HemosiHoe, HETOYHOE, HECBOEBPEMEHHOE IIpejcTaBiieHue cBeneHuid KiueHToMm o
cebe (JIOBEpEHHBIM JIUIIOM O CBOEM JOBEPUTEIIC) MOXKET NMPUBECTH K HETOYHOCTSIM TPH TOATOTOBKE
nporpaMMoii  OTYeTOB ceccHM, B YAaCTHOCTH, HE YYMTBHIBAIOLUIMX ONpejAeieHHbIEe (aKkTHueckue
00CTOATENHCTBA, BIUSIONINE Ha MX coaepkanne. Kpome toro, OTueT ceccmm MMeEET CPOK JEHUCTBUS,
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YKa3aHHI>II>’I B J0roBopc 00 HWHBCCTULIMOHHOM KOHCYJIBTUPOBAHUMH. OTyeT ceccuh HE MOXKET
paccMaTpuBaTLCA U HE ABJIACTCA FapaHTPIGfI KaKOH-Tu00 AOXOJHOCTHU, U PCUHICHUC 00 HWHBECTUPOBAHUU, a
TaKXKC CI)I/IHaHCOBBIC MMOCJICACTBUA COBEPHICHUA CHOCIOK C I[IECHHBIMU 6YMaFaMI/I BO3JIararoTcs
HCKIIIOUNTENbHO Ha KiueHra.

Kpome Toro, HeoOXOMUMO YUYMTBHIBATH BO3MOXKHOEC BO3HHKHOBEHHE KOH(IIMKTa WHTEPECOB B XOJIE
nesiTensHOCTH bpokepa, Korma oH HCMONHSAET (YHKIMM WHBECTHIIMOHHOTO COBETHHKA, MPOSBICHUS
KOTOpOTO TIOJPOOHO OMHCaHBI B JOTOBOPE 00 WHBECTHIIMOHHOM KOHCYIBTHPOBaHMHA W OTUETEe CECCHM.
Bbpokep mpennpuHuMaeT pa3iuyYHbIC NSUCTBUS AJIs1 HEJOMYIICHUS €ro MPOSBICHUS U OKa3aHUS KaKoro-
nu6o BugHUsA Ha KimenTa.

KnueHT BmpaBe 1o 3ampocy MONy4YUTh WHPOPMAIMIO 0 KOMUCCHU Bpokepa, WHBIX IUIaTe)kKaxX B alpec
Bpokepa wnu mopsake ux ompeneneHus, MHOOPMALMIO O MAaeBOM HMHBECTULIHMOHHOM (OHIOE W €ro
WHBECTUIMOHHBIX Masix (B ciay4ae ecnu Bpokep okas3piBaeT yCIyrd MO NMPHOOPETEHUIO MAaeB MMaeBBIX
WHBECTUIIMOHHBIX (OHIOB), O MPOW3BOAHOM (PHHAHCOBOM HHCTpyYMeHTe (B ciydae eciam bpoxep
OKa3bIBACT YCJIYTd MO 3aKIIOYEHHIO JIOTOBOPOB, SIBISIIOMIMXCA MPOM3BOAHBIMU (PHMHAHCOBBIMHU
WHCTPYMEHTaMH), a TaKKe WHYI0 HH(pOopMaIuio, mperycMoTpenHyto ao3. 11 m. 2.3. basoBoro cranmapra
3alUThI MPaB U HMHTEPECOB (PH3MUYCCKUX M IOPHIMYCCKHX JIUI[ — TOdydaTened (UHAHCOBBIX YCIYT,
OKa3bIBaCMbIX YICHAMH CaMOPETYIHPYEeMBbIX OpraHu3anmuii B chepe (HUHAHCOBOTO  PHIHKA,
00BETUHSAIONINX OPOKEPOB.

Bce BbleckazaHHOe HMeeT LeJbI0 NOMO4Yb KIIMEHTY NOHSATH PHCKH JTOro BHAa Ou3Heca,
onpeaeJuTh UX NPUEMJIEMOCTb, PEAJIbHO OWEHUTHh CBOM (PMHAHCOBBLIE LEJU U BO3MOMKHOCTH U
OTBETCTBEHHO MOJ0WTH K pPellIeHNI0 BONMPOCA 0 BLIOOpEe MHBECTUIIMOHHOM CTpaTernu.

Jexjapanusi 0 pucKaXx, CBSI3aHHLIX C 3aKJI0Y€HHEM JI0T0BOPOB, SIBJISIIOIINXCS MPOU3BOAHBIMH
g_)I/IHaHCOBbIMH HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCA IIEHHbIE OyMaru
MHOCTPAHHBIX JMHTEHTOB WJIH HHIAEKChI, PACCUMTAHHBbIE 10 TAKMM IIEHHBLIM OyMaram.

Henbto HacTosmiel Jlexinapanuu siBisieTcs npeaocTaBieHue obmield nHGopManuu 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKIIOUYEHHEM JIOTOBOPOB, SIBIISIOIINXCS MPOWU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccunTaHHblE TIO TakKUM IIEHHBIM Oymaram (Jlajiee — MpOW3BOJHBIE (DWHAHCOBHIE HHCTPYMEHTHI C
WHOCTPaHHBIM 0a3WMCHBIM AaKTHUBOM). 3aKJIIOY€HHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C PHCKAMH,
XapakTepHBIMH JJIi BCEX MPOM3BOJAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, a TaKke CIeUU(pUIeCKUMHU
pHUcKaMHu, 00yCIOBICHHBIMA HHOCTPAHHBIM IPOUCXOKACHUEM 0a3lMCHOTO aKTHBA.

Pucxu, CéA3aHHblE C npou3eodnbmu ¢MHaH008blMll UHcmpymenmamu

JlaHHBIE WHCTpYMEHTHI moAXxoaaT He BceM Kimmentam bpokepa. bomee Toro, HEKOTOpbIE BH[BI
MIPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM pHUCKa, yeM npyrue. Tak,
MIpH TIOKYIKE OINIMOHHOTO KOHTpakTa motepu Kimenrta bpokepa He MpeBBICAT BETWYMHY YIUIAUEHHBIX
MIPEMUH, BO3HAIPAXACHUS M PACXOAOB, CBSA3AHHBIX C HX coBepuieHueM. IIpopaka ONIMOHHBIX
KOHTPAaKTOB C TOYKH 3PEHHUS] PHUCKa KIHEHTa M 3aKII0ueHHE (PbIOUepCHBIX KOHTPAKTOB, (HOpBapIHBIX
KOHTPAaKTOB M CBOI KOHTPAaKTOB COIIOCTaBHMBI — TPW OTHOCHUTEIHHO HEOOJBIINX HEOIarompHsTHBIX
KoJeOaHusIX IIeH Ha pBhIHKE BBl moaBepraeTech pHUCKY 3HAYUTENBHBIX YOBITKOB, IPHU 3TOM B Cllydae
npoaaxu (bIOYEPCHBIX M (HOpBapIHBIX KOHTPAKTOB M MPOAAXH OMNIHMOHOB Ha MOKYNKY (ONIIMOHOB
«KOJII») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPLICHHE CHENOK MO MPOJaXke OMLMOHHBIX
KOHTPAKTOB M 3aKIto4YeHUe (bIoYepCHBIX M (PopBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/IOBAHO
TOJIKO ONBITHBIM HWHBECTOpaM, OOJIQJAIOMIMM 3HAYUTEIbHBIMA (UHAHCOBHIMH BO3MOXKHOCTSMH U
MPAKTUYECKUMH 3HAaHUSIMU B 00J1aCTH IPUMEHEHHS MHBECTUIIMOHHBIX CTPaTETHil.

Hacroamas nexmapamusi OTHOCHTCS Takke W K MPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTAM,
HaTpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JIPYTUX orepanuii Ha (oHI0BOM phIHKE. BHHUMaTEeNbHO OIEHHUTE,
Kak Bamm npousBogHble (MHAHCOBBIE WHCTPYMEHTBI COOTHOCATCS C OMNEpalMsIMHU, PUCKU MO KOTOPBIM
Br1 HamepeHs! orpaHuYnTh, 1 yoeauTech, 4To 00beM Bariel mo3uuyu Ha CPOYHOM PHIHKE COOTBETCTBYET
00BEMyY TIO3HMIIMY Ha CTIOT PBIHKE, KOTOPYIO BbI xemxupyere.
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[Momumo oOmmIero peIHOYHOTO (IICHOBOTO) pHUCKa, KOTOphId Hecer KnmeHT Bpokepa, comepriaromumii
orepalyi Ha PbIHKE LIEHHBIX Oymar, Bbl, B ciydae 3akitoucHHs (PbIOYEPCHBIX, (DOPBAPAHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydae MPOJAXKU ONIMOHHBIX KOHTPAKTOB, OyJIeTe HECTH PHCK
HeOIarompHUATHOTO U3MEHEHUS 1IEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIINAXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PHUCK B OTHOIICHHHM AKTUBOB, KOTOPBIC CITy>KaT
oOecreyeHneM.

B cnydae HeOnaronpusTHOrO M3MEHEHHsI IIEHBI BBl MOXXETe B CPAaBHUTENBHO KOPOTKHH CPOK MOTEPATH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecnm Bama uHBecTHULMOHHAas  CTpareruss IPEAyCMaTpUBAaeT  BO3MOXKHOCTb  BO3HUKHOBEHHS
HEOOXOIUMOCTH 3aKpbITHS MO3ULMU 10 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIIOYEHHUsS CHEIKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKAeT PHCK O JAaHHOMY KOHTPakTy), oOpallaiitTe BHUMaHHE Ha
JINKBUAHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KAK 3aKPBITUE ITO3ULMM 110 HEMMKBHUHBIM KOHTPAaKTaM
MOJKET MPUBECTH K 3HAYUTEIBHBIM AONOJIHUTEIBHBIM YOBITKAM B CBSI3M C WX HU3KOW JIMKBHIHOCTBIO.
OO6patuTe BHUMaHHE, YTO, KaK MPABUIIO0, KOHTPAKTHI ¢ O0jee OTAaJeHHBIMU CPOKaMH HCIIOJHEHUS MEHee
JIUKBUIHBI IO CPABHEHHUIO C KOHTPAKTaMH C OJITM3KUMH CPOKAMH UCTIOTHEHHS.

Ecmu 3axmrouenHbslii Bamu  10roBOp, SIBISIOMIMIACS MPOW3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Yy Bac Bo3HMKIa HE0OXOAMMOCTH 3aKpPbITh IO3MLHUIO, O0S3aTENbHO paccMaTpUBaiTe
[IOMHMMO 3aKpBITHA MO3ULHUH 10 JaHHOMY KOHTPAKTY albT€PHATHBHBIE BapUAHTHI HCKIIOYECHHSA PHCKa
MOCPEJICTBOM 3aKJIIOYCHHUSI CHEIOK C MHBIMHA TPOHM3BOJAHBIMH (DPUHAHCOBBHIMA WHCTPYMEHTAMH WIH C
0a3uCHBIMU aKTUBaMHU. VICHONb30BaHME aJbTEPHATHUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM IMO3UIWK U MOTEPU B LIEHE MOTYT IIPUBECTH K YBEIMYCHUIO YOBITKOB
MO CPaBHEHHIO C OOBIYHBIMH CIICITKAMH.

Bamm Ilopyuenusi, HanpaBieHHbIE Ha OTpaHUYCHHUE YOBITKOB, HE BCEra MOTYT OTPaHUYUTH MOTEPU A0
HPEANOIAracMOro YPOBHsl, TAK KaK B PaMKaxX CKJIJbIBAIOLICIICS HA PBIHKE CUTYallMy UCIIOJIHEHHE TaKOTro
ITopyuyenus no ykasaHHod Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ozpanu HeHue pacnoparceHusn cpedcm eamu, AGJIAAIOUUMUCA obecneuenuem

WmymectBo (4acTh HMMYyILECTBa), NpHHAIJIEKamee Bam, B pe3ynpTare 3akiIOUYEHHUs JI0TOBODA,
SIBJISTFOLLETOCS] IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SBIATHCS 00eCIedeHneM UCTIOHEHUS
Bammx 00s3aTenbCTB MO JIOTOBOPY M PACHOPSDKEHHE MM, TO €CTh BO3MOXKHOCTH COBepIIcHHsT Bamu
CHIENOK ¢ HUM, OyJerT orpaHudeHo. Pazmep obecrieyeHus: M3MEHSETCS B MOPSIKE, NPETyCMOTPEHHOM
JOroBOpoM (crienurKanueld KOHTPaKTa), U B pe3yibraTe Bol MoxkeTe ObITH OTpaHUYEHBI B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILECTBOM B OOJIBIIEH CTEIIEHH, YEM JI0 3aKIII0UYEHUS JOTOBOpa.

Puck npunyoumensHozo 3aKpblmus RO3UKUN

He6HaFOHpI/IHTH06 HU3MCHCHUEC ICHBI MOXET NPUBECTH K HCO6XOJII/IMOCTI/I BHECTH JOIIOJTHUTCIIbHBIC
CpelcTBa ISl TOTO, YTOOBI MPUBECTH 00ECTIEUEHNE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB
n Opokepckoro [loroBopa, 4To JOJDKHO OBITh CHENAHO B KOPOTKHHA CpPOK, KOTOPOTO MOMKET OBITh
HejocTaTouHo 11 Bac. Bpokep B 3TOoM ciiydae BmpaBe Oe3 Barero JomojHUTEIBHOTO COTJIACHs
(IIPUHYAUTCIIBHO 3aKpPbITh IO3UIUIO», TO €CTh 3aKJIYWUThL OOT0BODP, HBHHMMHﬁCH ITPOU3BOJHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM TPHOOPECTH IIEHHBIE OyMaru 3a cueT Bammx JeHe:KHBIX CPECTB, HITH
npojath Bamm 1ieHHBIE OyMaru. OTO MOXET OBITh CAENAaHO IO CYIIECTBYIOIIUM, B TOM YHCIE
HEBBITOAHBIM, IICHAM U IIPUBECTU K BOSHUKHOBCHUIO Y Bac YGBITKOB.

[IpunynurenbHOE 3aKphITUE MO3ULUU HANpPaBJICHO Ha YMOpaBlIeHUE pucKamMu. Bl Moxere MOHECTH
3HAYUTENbHBIC YOBITKU HECMOTPS Ha TO, YTO IOCIIE ATOTO U3MEHEHHUE IIeH Ha (D)MHAHCOBBIE MHCTPYMEHTHI
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MOKCT IMPUHATH 6HaFOHpI/I}ITHOC JUISL Bac HaIllpaBJICHUC, U Bui MOJIy4YUJIN OBI J0X0Hd, €CIIn 60n1 Barra
IO3uNus HE OnlTa 3aKphbITa.

Pucku, 06ycnoenermbte UHOCMPAHHbBIM npoucxoafc()enuem o0azucnozo akmuea
Cucmemnwepucxu

[IpumenuTensHO K 0a3MCHOMY aKTHBY HMPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LEHHBIM OyMaram
WHOCTPaHHBIX 3MUTEHTOB M MHIEKCAM, PACCUMTAHHBIM 10 TAaKUM LICHHBIM Oymaram, CUCTEMHbIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JONOJHSIOTCS aHAJOIMYHBIMHU CHCTEMHBIMHM PHCKAMHU,
CBOWCTBEHHBIMH CTpaHe, TAC BBIMYIIEHBl WM OOpaIlalOTCs COOTBETCTBYIOLIME WHOCTPAHHBIC LIEHHBIC
Oymaru. K ocHOBHBIM QakTopam, BIUSIOIIUM Ha ypOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCSATCS
MOJIUTUYECKAsl CUTyalusi, OCOOCHHOCTH HALMOHAJBHOI'O 3aKOHOJATEIbCTBA, BAIIOTHOTO PETYIMPOBAHUS
U BEPOSITHOCTh UX M3MEHEHHS, COCTOSIHUE TOCYAapPCTBEHHbIX (DHHAHCOB, HAJTMYKME U CTEIIEHb Pa3BUTOCTH
(MHAHCOBOI CHCTEMBI CTpPaHbl MECTa HAaXOXKICHHS JIMLA, OOSN3aHHOTO MO WHOCTPAaHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb cucTEMHOro pucka MOTYT OKasbIBaThb BIMSHHE M MHOTHE Ipyrue (hakTopel, B TOM 4HCIE
BEPOATHOCTb BBEJCHUS OrpaHMYEHUM HAa WHBECTUIMM B OTIENbHbIE OTPAaciAd 3KOHOMHMKH WIH
BEPOSTHOCTh OJHOMOMEHTHOW JICBAJIbBAIIMM HAIMOHAIBHON BamroThl. OOLICTIPUHATON WHTETrPabHOU
OLICHKOM CHCTEMHOI'O pHCKAa WHBECTULHMN SBISIETCS «CYBEPEHHBIM PEUTHUHI» B HMHOCTPAHHOU WIIH
HallUOHAIIBHOW BAJIIOTE, IPUCBOCHHBIM CTpPaHE, B KOTOPOH 3aperucTpUpPOBaH 3MUTEHT HHOCTPAHHOU
LEeHHO} OyMaru, MexayHapoJHbIMH peiituHroBeiME areHTcTBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, omHako cieayeT UMETh B BUAY, YTO PEUTHHTH SBISIOTCS UMb OPUEHTHPAMHU W MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYaIUH.

B HacTosmee BpeMs 3aKOHOJATENBLCTBO JIOIYCKAa€T BO3MOXKHOCTb 3aKIHOYEHUS POCCUHCKHUMH
HWHBECTOPaMH JIOTOBOPOB, SBIISIIOIINXCS POCCHMCKUMH MPOU3BOAHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LICHHbIE OyMard HMHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccurTaHHbBIE 110 TAKKM LIEHHBIM OymMaraMm. Mexay TeM, CyIIeCTBYIOT PUCKH U3MEHEHUS PEryJIsITHBHBIX
MOJIXO/IOB K COOTBETCTBYIOIIUM OIEpPAlHsiM, B pe3yJbTaTe YEro MOXKET BO3HHKHYTH HEOOXOANMOCTh
COBEpIIATh CHEJIKM, HalpaBJICHHbIE HAa MPEKpalleHne 0053aTeIbCTB 10 YKa3aHHBIM JI0TOBOPaM, BOIIPEKH
Bammm nanam.

Ilpasoewie pucku

HeoOxomumo oTnaBaTh cebe OTYET B TOM, YTO MHOCTPAaHHBbIC (PMHAHCOBBIE WHCTPYMEHTHI, SIBIISIOIIHECS
0a3MCHBIMH aKTHBaMHU HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErAa SBISIIOTCS aHAJIOTaMH
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, npenocTaBiisieMble 110 HUM IIpaBa U IpaBuiia
WX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYaThCsl OT TMpaB IO POCCHACKHM (HHAHCOBBIM
WHCTPYMEHTaM.

Bo3moxHoCcTH cyneOHOH 3alMThl IpaB 10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAaHHBIM
0a3MCHBIM aKTHMBOM MOTYT OBITh CYIIECTBEHHO OTPAHUYEHBl HEOOXOJMMOCTBIO OOpAIICHUs B
3apyOexHble CyJeOHbIE U IPABOOXPAHUTENLHBIE OPTaHbl [0 YCTAHOBICHHBIM TPaBUIIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTIHMYaThbcs OT neiictByromux B Poccuu. Kpome toro, Bel B OonbIIMHCTBE Cly4aeB He
CMOJKETE I0JIaraThCs Ha 3alIUTY CBOMX IIPAB U 3aKOHHBIX MHTEPECOB POCCUICKUMM YIIOJIHOMOYEHHBIMHU
OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTre na(pOpMaIny B OTHOLIEHHH HHOCTPAHHBIX IIEHHBIX Oymar, SBISIOUINXCS 0a3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBIIAETCS TI0 NIPaBUIIaM, ACHCTBYIOIINM 32 PyOexoM,
W Ha aHTJIMACKOM si3blke. OLEHHWTE CBOIO TOTOBHOCTH aHAIM3MPOBATh MH(OPMAIMIO HA AHIIIMHCKOM
A3BIKE, @ TaK)Ke TO, IOHUMaeTe Ju Bl oTianuus Mexay npuHATEIMA B Poccnm mpaBuiamu GpuHAHCOBON
OTYETHOCTH, MEeXIyHapOAHBIMU CTaHIApPTaMH (MHAHCOBOM OTYETHOCTH WM NpaBHiIaMH (UHAHCOBOM
OTYETHOCTH, IO KOTOPBIM MyOJIUKYyeTCS HHPOPMALMS SMUTEHTOM HHOCTPAaHHBIX IEHHBIX OyMar.
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Taxxe poccUiCKHE OpraHU3aTOPBI TOPTOBIIH U (HITH) OPOKEPHI MOTYT OCYIIECTBIISITH TIEPEBO HEKOTOPBIX
JOKYMEHTOB (MH(OpMaIMK), PaCKPHIBAEMbIX HHOCTPAHHBIM AMUTEHTOM JJisi Bamero ymo6ctBa. B aTom
Cllydae TIepeBOJ MOXKET BOCIHPHHHMATHCS HCKIIOYUTENHFHO Kak BCIIOMOraTenbHas HWH(OpMaIus K
O(UIMATBFHO PACKPBITHIM JOKYMEHTaM (MH(pOpMaIMKi) Ha WHOCTPAHHOM s3bike. Bceerma yuyuThiBaiiTe
BEPOSITHOCTH OIIMOOK MEPEeBOJYMKA, B TOM HYHCJE CBS3aHHBIX C BO3MOXKHBIM PaziIMYHBIM HEPEBOJOM
OJTHUX U TeX K€ WHOCTPAHHBIX CIIOB | (hpa3 MIIM OTCYTCTBHUEM OOIIENPHHATOTO PYyCCKOTO SKBUBAJICHTA.
YuurteiBasi BblIEN3/10:KeHHOe, pexomMeHayeM Kiumenram Bpokepa BHHUMATE/IBHO PaccMOTPeTh
BONPOC 0 TOM, SIBJSIIOTCS JIM PUCKH, BOSHUKAOIINE IPU NMPOBEIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiembiMu s Kiimenta Bpokepa ¢ yuyeToM ero MHBECTMUMOHHBIX Lejiedl M (PMHAHCOBBIX
BO3MOkHOcTeil. Jannas [lexkgapanusa He uMeeT cBoeil neablo 3actaBuTh Kiumenta bBpokepa
0TKa3aTbCsl OT OCYILIECTBJIEHUS] TAKUX ONepaluii, a MPU3BAHA MOMOYb €My OLEHUTb MX PUCKH U
OTBETCTBEHHO MOJONTH K pelIeHHI0 BONMpPOca O BbIOOpe CBOeil MHBECTHHHMOHHOH CTpaTeruM W
ycJ10BHii 1orosopa ¢ bpokepom.

Jlexkaapanus 0 puCKaX, CBI3aHHLIX C HHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OyMAaru.

Lenpro HacTosmielt Jlexmapanuu sBiseTcs npepocTaBienue Kimmenty nHopMannm o puckax, CBSI3aHHBIX
C TNpHOOpETeHHWEM WHOCTPAaHHBIX IEHHBIX Oymar. MHocTpaHHBle LeHHbIE OymMaru MOTYT OBITH
nproOpeTeHkI 3a PyOeKOM HITH Ha POCCHIICKOM, B TOM YKCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

Wnoctpannsie LlenHple Oymaru, He AOMyIICHHBIE K MyOIHMYHOMY pa3MEIICHUIO W (WIH) MyOIUYHOMY
obpamenuto B Poccuiickoit ®exepannu, a TakxKe WHOCTpaHHBIC (DUHAHCOBBIE HMHCTPYMEHTHI, He
apisromecst  LleHHsIMu  Oymaramu, HEe MOTYT MpeAiaraTtbCs HEOTPaHHYCHHOMY KpYTy JIHIl WIIH
HEKBaJM()UIMPOBAHHBIM HHBECTOpPAM ¥ MOTYT NPHOOPETaThCsl TONBKO KBANMM(HUIMPOBAHHBEIMHU
WHBECTOpPaMH B paMKax, OMpeeNIeHHBIX POCCUHCKUM 3aKoHOJaTeNbcTBOM (DenepanbHelii 3akoH Ne 39-
@3 ot 22.04.1996 rona «O phIHKE EHHBIX OyMar).

OmnepauysM ¢ HHOCTPaHHBIMH LIEHHBIMH OyMaraMu MPHCYIIU OOIIUE PUCKH, CBSI3aHHBIC C ONEpalUsMH
Ha pBIHKE IIEHHBIX OyMar, co CIeIYIOMINMU OCOOCHHOCTSIMH:

Cucmemnuvle PUCKuU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHZIOBOMY PBIHKY, JOTOJNHSIOTCS aHAJIOTMYHBIMU CUCTEMHBIMH PUCKAaMH, CBOWCTBEHHBIMHU CTpaHe, TJe
BBINMYILICHBl MJIM OOpalaroTcs COOTBETCTBYIOIME HHOCTpaHHblEe LeHHble Oymaru. K ocHOBHBIM
(akTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKa B LEJIOM, OTHOCSTCS TOJIMTHYECKas CUTyauus,
O0COOCHHOCTH HAIIMOHAJIBFHOTO 3aKOHOJIATENbCTBA, BAJIOTHOIO PETYJIHPOBAHUS M BEPOSATHOCTh HX
W3MEHEHUs, COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJUYME M CTENEHb Pa3BUTOCTU (DHHAHCOBOH
CHCTEMBI CTPaHbl MECTA HAXOXKJICHUS JIMIA, 00S3aHHOTO 110 MHOCTPAaHHOM LIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO puCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Jpyrue (akTopel, B TOM 4HCIe
BEPOATHOCTb BBEJCHUS OTPAHMYEHHM HAa WHBECTHUIMM B OTHENbHbIE OTPAacAd 3KOHOMHKH WIH
BEPOSITHOCTb OJHOMOMEHTHOM [eBajbBallUd HAIMOHAIBHOM BaiioThl. OOLIENPUHATONW HHTErpaibHON
OLIEHKOW CHCTEMHOIO pUCKa HMHBECTHLHUI B HMHOCTPAaHHYIO LEHHYIO OyMary sIBIISIETCS «CYyBEpPEHHBIH
pEUTUHT» B MHOCTPAHHOW WM HAUWOHAJIBHOM BaJIOTE, NPUCBOEHHBIA CTpaHe, B KOTOPOM
3apEruCTPUPOBAH SMUTEHT, MEXAYHApOAHBIMU peHTHHroBbIMU areHTcTBaMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cienyeT UMeTh BBUAY, UTO PEUTHHTH ABISIOTCS JIMIIbL OPUEHTUPAMU U
MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYAI[HH.

B cmydae coBepmieHHS CHENOK C HMHOCTPAHHBIMH JIEMO3UTAPHBIMU PACIHCKaMH IMOMHUMO PHCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMHX PAaCIHCOK, HEOOXOJUMO YUHUTBHIBATh M PUCKH, CBSI3aHHBIE C YMUTECHTOM
MIPECTaBISIEMbIX JAHHBIMH PACTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMar.

B mHacrosimee BpeMsi 3aKOHOAATEIHCTBO pa3pelIaeT POCCHHCKAM HMHBECTOpaM, B TOM 4YHCIIE HeE
SIBIISIIOIIMMUCS  KBaTM()UIIUPOBAHHBIMHU, NPUOOpPETEHUE IOMYLIEHHBIX K MYOJMYHOMY pPa3MELICHUIO U
(umn) myOamuHoMy oOpameHuto B Poccuiickoii ®Depepanin WHOCTPAHHBIX LEHHBIX OyMar, Kak 3a
pyOexoM, Tak 1 B Poccuu, a Taxke TO3BOJISIET BECTH YUET MPaB Ha Takue [EHHbIE OyMaru pocCUHCKUMU
JEeNo3uTapusIMu. MexXly TeM, CYHIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOJXOAOB K BIAJACHUIO U
orepanusM, a TakkKe K y4eTy NpaB Ha WHOCTpaHHbIe ()MHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTaTe 4Yero
MO>KET BO3HHUKHYTh HEOOXOINMOCTD IO WX OTUYKIEHHIO BOIpeKkH Bammm maHam.
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Ilpasoewie pucku

[Ipu mpuoOpeTeHNM MHOCTPAHHBIX LIEHHBIX OyMar HEOOXOAMMO OT/AaBaTh ce0C OTUET B TOM, YTO OHU HE
BCET/Ia SBJISIFOTCS aHAJIOTaMHM POCCHICKUX IICHHBIX Oymar. B ro0oM citydae, mpenocTaBisieMble 0 HUM
MpaBa U MpaBWia UX OCYIIECTBICHUS MOTYT CYIICCTBEHHO OTIIMYATHCS OT MPaB 10 POCCUHCKUM LIEHHBIM
Oymaram.

BosmoxHOCTH cyneOHON 3alIMThl PaB MO0 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIICCTBEHHO
OTpaHUYEeHB HEOOXOIMMOCTHIO 00paIeHus B 3apyOexHbIe CyeOHbIe U IPaBOOXPaHUTENbHBIE OPTAHEI 110
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCSI OT JeHCTByrommx B Poccuu.
Kpome Toro, mpu omnepanusx ¢ WHOCTPaHHBIMHU IICHHBIMH Oymaramu Bbl B OONBIIMHCTBE CIy4acB He
CMOXETe IoJlaraThCsl Ha 3alllUTy CBOMX IMPaB U 3aKOHHBIX MHTEPECOB POCCUUCKHMHU YIOJTHOMOYCHHBIMU
OpTraHaMH.

Packpvimue ungpopmayuu

Poccwuiickoe 3aKOHOMATEIBCTBO JIOMYCKAeT PACKpPBITHE HH(POPMAIWH B OTHOIICHWH WHOCTPAHHBIX
[EHHBIX Oymar Imo mpaBWIaM, ICHCTBYIOIIMM 3a pyOeKOM, M Ha aHIVIMHCKOM s3bIke. OICHUTE CBOIO
TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIMIO HAa AHTJIMICKOM S3bIKE, a TaKKe TO, MOHWMAaeTe JH Bbl
OTJIMYUS MEXIy HUpUHATHIMH B Poccum mnpaBwiaMu (QHUHAHCOBOW OTYETHOCTH, MeXITyHapOIHBIMU
CTaHIapTaMd (MHAHCOBOW OTYETHOCTH WIM TIpaBWIaMH (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM
nyOnukyercst nHGopMaIys SMUTCHTOM HWHOCTPAHHBIX IEHHBIX OyMmar.

Taxoke poccuiickre opraHu3aTOpbl TOPTOBIH U (MIH) OPOKEPHI MOTYT OCYLIECTBIISITH TIEPEBO HEKOTOPBIX
JTOKYMEHTOB (MH(pOpMAIH), PaCKPBIBAEMbIX WHOCTPAHHBIM SMUTEHTOM s Bamrero ymo6ctea. B aTom
cllyyae TEpeBOJ, MOXKET BOCIPHUHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTarelbHas WHPOpPManus K
opHUIIMATEHO PacKpPHITHIM JOKyMEHTaM (MH(OpMAaluK) Ha WHOCTPAHHOM s3blKe. Bcerma ydwThiBaiiTe
BEPOATHOCTH OMIMOOK MEPEBOTYMKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXHBIM DA3IMYHBIM IEPEBOJIOM
OJTHUX ¥ T€X )K€ MHOCTPAHHBIX CJIOB U (ppa3 WM OTCYTCTBUEM OOIIETIPHHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM Bam BHHMAaATEIBLHO paccMOTpPEThL BOIIPOC O TOM,
SIBJISIFOTCS JIN PUCKH, BO3HUKAIOIINE [IPH MPOBEACHUU COOTBETCTBYIOIIUX OIEPALMi, TPUEMIIEMBIMU IS
Bac ¢ ygerom Bamunx nHBECTHIIMOHHBIX Tienel M (prHAHCOBBIX Bo3MokHOCTeH. [lannas Jlexmapanus He
HMMeEeT CBOEH IeNbI0 3aCTaBUTh Bac 0TKa3aThCcs OT OCYIIECTBICHHS TaKUX ONEpalyii, a Mpu3BaHa MOMOYb
BaM omeHWTh WX PUCKM W OTBETCTBEHHO IIOJIOMTH K pEIIeHHIO Bompoca O BbIOOpe Bameit
WHBECTULIMOHHOH CTpaTeruy U ycIoBUi 1oroBopa ¢ Bamm 6pokepom.

Jlekaapanus 0 pUCKAaX, CBA3aHHBIX ¢ coBMeneHueM BpokepoM pa3JuYHbLIX BHI0B
npodecCHOHAILHOH IeATEJLHOCTH, NPOdecCHOHAJILHOM AeATEIbLHOCTH ¢ HHBIMH BHJIAMH

ACATCJIbHOCTH.

Bpokep moomut mo ceenmeHus Bcex KimeHTOB WHGOpMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIINE
JUTIEH3UH, COBMEIIAeT HECKOJIBKO BHIOB MPO(ECCHOHANBHOMN JEITeIbHOCTH Ha PBIHKE IEHHBIX Oymar:
OpOKEpCKYI0, IWIEPCKYI0 H JCTO3UTAPHYIO JeSATEIbHOCTh, a TaKKe JIeATeNbHOCTh B KadecTBe
MHBECTUIIMOHHOT'O COBETHUKA, OYy4H BKIIFOUCHHBIM B PEECTP UHBECTUIIMOHHBIX COBETHHUKOB.

IToxg prickamM¥ COBMEIICHMS PA3IMYHBIX BHIOB NPO(ECCHOHATIBHOW JEATEIHHOCTH Ha PHIHKE HEHHBIX
Oymar, B IeNsX HACTOALIErO JOKYMEHTa, MOHHMMAeTcsl BO3MOXKHOCTh HaHeceHus ymiepba Kimenrty
Bbpoxkepa Bcnencraue:

—  HENpaBOMEPHOTO WCTIOJIb30BaHHUS COTPYHUKAMH Bpokepa, OCYIIECTBISIOIUMHU
podecCHOHANBHYIO IEATEILHOCTh Ha PhIHKE LIEHHBIX Oymar, KOH(QHUICHINANbHOH HHPOpMaLuu
MIPY IPOBEICHNUH Ollepaluii (CAEN0K) Ha PhIHKE EHHBIX OyMar;

— BO3HHMKHOBEHHS KOH()IMKTa HHTEPECOB, a WMEHHO, HapyIIEHHs NpPUHLIUINA MPUOPHUTETHOCTH
nHTtepecoB Knmenra bpokepa, mepen wHTepecamu bpokepa, KOTOpble MOTYT TPUBECTH B
pesynbrate jaedctBuii (OesneiicTBusi) bBpokepa W ero COTpYyJHHKOB K YOBITKAM HW/WIN
HeOnaronpuaTHbeIM nocuencTsusM st Kinmenra bpoxkepa,

— HENpaBOMEPHOI'O W/MIM HEHAJUIeXKAlLlero HCIOJIb30BaHMs HHCalAepcKoil  uHpopMmauuy,
MOJYYCHHOU B CBSI3M C OCYIIECTBICHHEM MPO(eCCHOHATBHOM AeATeTbHOCTH;
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— TIPOTHBOINPABHOTO PACHOPSHKEHHS COTPYIHHKaMH bpokepa IEHHBIMH OymMaramu M JEHEKHBIMH
cpeactBamu Knuenra;

— OCYILECTBJICHHS COTpyAHUKaMH bpokepa mpOTHBONpPABHBIX JIEHCTBUIL, CBA3aHHBIX C XpaHEHHUEM
W/WIIK y4eTOM TpaB Ha [ieHHble Oymaru Kiuenra;

— HeobecredeHus (HeHaAeKaIero oobecneueHne) npas no neHHsiM 0ymaram Knmenrta Bpokepa;

— HECBOEBPEMEHHOro (HEHAJJIe)KAaIlero HCIIONHEHHS) CAENOK IMPHU COBMEHICHHWH OpOKEpCKOH H
JIETIO3UTAPHO JeSITEeNbHOCTH;

— HEAOCTaTOYHO IMOJHOTO  packpeiTusi HHGOpPMAUMM B CBSI3M C  OCYLIECTBICHHEM
npodecCHOHANBHON AEATENLHOCTH.

Kpome TOro, Moryr BO3HHMKAaThb PHUCKH, CBA3aHHBIE C MCIIOJIb30BAHHMEM IPOTPaMMBI JJIS JIEKTPOHHBIX
BBIUUCIUTEIbHBIX ~ MAallWH,  IOCPEICTBOM  KOTOPBIX  IPEAOCTABISIOTCS  WHAWBUAYaJbHBIE
WHBECTUIMOHHbIE PEKOMEHAAIMM B XOJIe B3auMozencTBus KiueHTta M MHBECTHIIMOHHOIO COBETHHKA, B
ToMm uymciae npeaycmoTrpeHnble PermamentoMm AO KB «Cutnbank» 00 okazaHMHM OpPOKEPCKHX YCIyT
(u3MUecKuM JHMLaM Ha PhIHKE IIEHHBIX OyMar, a TakKe BBITEKAIOIUE U3 XapaKTepa AEATEIbHOCTH.

IIpu coBmemiennn MpodecCHOHANBHON MESTEIBHOCTH C JESTEIbHOCTBIO KPEAMTHOW OpraHu3allH,
BO3HMKAeT pUCK HaHeceHus yiiepba Kimenty Bpokepa npu oT3bIBE JHIIEH3UH KPESAUTHOW OpraHU3aIlH,
KOTOPBII BJIeUeT 3a co00i aHHYJIMPOBaHHE JIMIICH3UU TPO(ecCHOHATLHOTO YIaCTHHKA.

[Ipy coBMeLIeHHH HECKONBKHX BHAOB NPO(PECCHOHANBHON IESATENbHOCTH WIN MpodecCHOHANTBHON
NEeSATeNbHOCTH C WHBIMH BUJAMM JAESTEIbHOCTH, CYIIECTBYET PUCK BO3HHUKHOBEHHS HEIOCTaTOUYHOCTHU
KaruTana Jisl HICTIOTHEHHUS BceX 0053aTeNIbCTB M0 BO3BpaTy (DMHAHCOBBIX aKTHBOB.

VY4uuTeIBas BBIIEU3I0KEHHOE, MBI PEKOMEHAyeM Bam BHUMAaTEIBHO PacCMOTPETH BOIPOC O TOM,
SIBIIAIOTCA JIM PUCKH, BOSHHUKAIOIIUE NPH MPOBEJECHUH COOTBETCTBYIOIIMX ONEpalil, IPUEMIEMBIMH JUIS
Bac ¢ yyerom Bammx WHBECTHIIMOHHBIX LeNel M (UHAHCOBBIX Bo3MOxHOCTeH. [lanHas Jleknapamus He
HMEET CBOEH LIENBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHHS TAKUX ONEpalyi, a IpU3BaHa IOMOYb
Bam omneHuTh WX pUCKM W OTBETCTBEHHO TMOJOWTH K pEIICHWI0 Bompoca O BbeIOOpe Barreit
MHBECTUIIMOHHOW CTPaTEruu M YCIOBHUH JoroBopa ¢ Barim 6pokepom.

Jara: IToamuces Kinenra: /

94



