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1. OBHIUE NOJIOKEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT sBisiercst popmoii [Ipunoxkenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o3Ha4yaeT BKIIOYCHHE TOJOKEHHIM
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyIO K€ IOPUIHMYECKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS ycloBuil JloroBopa monoxenusaMm PermameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KnneHT moarBepkaaer, 4To OH MPEABAPUTEIBHO O3HAKOMUICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapausIMA O PUCKaX M COTIIACeH C HIUMH.

1.1.,5. B gacrtu, He yperyInpoBaHHOW MoNokeHnssMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
otHoumieHnnii Kimenta u Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus: JoroBopa
MOCPEJICTBOM DJIEKTPOHHOH MOJIKCH, TMOAJIeKAT NPUMEHEHHIO YCIIOBHS OaHKOBCKOTO
oOcyxuBanus (pru3ndecKkux i, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetn IHTEpHET.

N3menenue Periramenra

1.2.1. Bpokep BpaBe BHOCHUTH ITONPABKH B PernaMeHT, N3MEHATh U (W) JOTIOIHATE TOJIO0XKESHHS
PernamenTa, B TOM umciie MOCPEACTBOM NpUHATHS PermamenTa uin Kakol-mubo ero yacTu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHHUs MOMPABOK, U3MEHEHWH WM JOTIONHEHWH B PerimaMeHT mo cBemeHus
Knuenrta ycranaBnuBaercst PerimamenTtom. IlompaBku, W3MeHEHHs U JONOJNHEHHUS B
PermaMeHT BCTymarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM WH(POPMAIIMOHHOM
coOOIeHNH (JCKTPOHHOM YBEAOMIICHHUHM), NYOJIMKyeMOM Ha O(HUIMAILHOM CalTe
Bpoxkepa B cetn MHTEpHET, HO B MFOOOM Cilydae He paHee, YeM Ha TPeTUd pabouuil 1eHb
MOCJIE JIaThl TaKOTro cooOrieHus (MyOnuKanuy n3MeHeHuii PerinaMenra) Ha ouIMaTBHOM
caiite bpokepa B cetu IHTEpHET.

1.2.3. KumeHT MOXeT B 000 MOMEHT MOITyYUTh KOIHIO JIeHCTBYIOMIEH peaakiyu Periiamenra B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu MIHTEpHET.

Onpenesienust

1.3.1. Ecmu uHoe He YCTAHOBJICHO B Z[orosope win Permamente CIICIIUAJIbHO, YKAa3aHHbIC HUNIKC
TEPMHUHBI UMCIOT CJICAYIOINE 3HAYCHUA:

«bankoBckuii cuer» o3Hayaet cyetr Knuenrta, otkpriTelii B AO Kb «CutnOank» B pamkax nakera
6ankoBckux yciyr Citibank, Citione munu Citigold.

«bpokep» o3nagaer AO Kb «Cutnbank», OCylIecTBISIIONIEe OPOKEPCKYIO JIESATEIBHOCTh Ha PhIHKE
1eHHBIX Oymar B cootrBercTBuU ¢ smteH3neir @KIB Poccun ot 09 HOs6ps 2000 1. Ne 045-
02738-10000 u 3axmouunBiwmii Jloroop ¢ Kirenrom.

«[lenosurapuii bpokepa» o3naudaet neno3utapuii AO Kb «Cutubank», Homep aurien3un Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Beigana OKIB Poccun, nmubo uHOW nemno3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINI Jerno3uTapHoe oOcimykuBanue Kimenra Ha
OCHOBaHUH JIOTOBOPA JIETIO3UTAPHOTO 00CITYKUBAHHSI.

«JloroBop» 03HavaeT 1OroBop 00 OKa3aHUU OPOKEPCKHX YCIIYT.

«doxonHoctes lleHHoit Oymarm» oO3Ha4aeT XapaKTEepUCTUKY (UHAHCOBOH 3((PEKTUBHOCTH
nHBecTUpoBaHus B lleHHylo OyMmary M pacCUMTBHIBaeTCsl KaK IMPOLEHTHOE OTHOLICHHE
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TOJIOBOTO JI0X0/a (B TOM 4HCIlie B opMe JUBHACHIA WIM CYyMMBI MPOIeHTOB) 1o [leHHOM
Oymare K ppIHOYHOU cTomMOCTH L{eHHO# Oymaru.

«HocTpannsie llenHpie Oymarm» o3HadaeT (UMHAHCOBBIE MHCTPYMEHTHI (IIEHHBIE OyMaru WiTN
MPOU3BOIHbIE (DMHAHCOBBIC WHCTPYMEHTHI), BBINYIICHHBIC 3a MpenenaMu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBanmuuupoBaHHbIi WHBECTOPY» O3Ha4YaeT (U3NYIECKOe IUI0, OTBedarollee TpeOOBaHUSM,
ycTaHOBJIEHHBIM B @DenepanbHoM 3akoHe OT 22 ampens 1996 r. Ne 39-03 «O poiHke
IeHHBIX Oymar» u Ykazanuu llenTpansHoro banka Poccuiickoii @eneparu ot 29 ampens
2015 1. Ne 3629-Y «O mpusHaHUW JUTT KBATUGUIIHPOBAHHBIMA HHBECTOPAMHU M TIOPSIKE
BEJICHUS peecTpa JINL, MPU3HAHHBIX KBATU()UIPOBAHHBIMI HHBECTOPAMIE.

«KimenT» o3HauaeT Gusudeckoe auIo, 3akiounBiiee JJorosop ¢ bpokepom.
«Kimroun moctyna» o3nadaet [lyommansnii u Cexkpernsiii Kimroun goctyma.

«Kommnpomeranus Kuntoua JOCTYIIa, napoJts, TITH» O3Hayaet npeKpalieHue
koHpuneHnuansHocTH Kiroua mocrymna, naponsi, TIIMH, monnmaemoe kak cuTyanusi, Ipu
KOTOpOI MMeeTcs yTparta AoBepus Kk ToMy, 4To Kimtou nocryna, napons, TITMH Knuenra
HE MOXXET OBITh IOCTYIIEH IOCTOPOHHHUM JIMLIAM, B TOM YKCJIe BO3HUKILAS B PE3YJbTaTe:

a) yrtparsl KIlMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (WIIN)
0) ImocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIUM HOCUTEIISIM, @ PABHO

B) HACTYIUIEHUS! MHBIX OOCTOSTENBLCTB, MPSIMO HJIM KOCBEHHO CBUAETEIBLCTBYIOIIUX O
HaJIM4YUU BO3MOXHOCTH JOCTyHa INMOCTOpOHHMX aun kK Kirouy nocrtyma, mapoito,
TIINH Knuenta (B ToM yHcie B pe3yiabTaTe Nepefadd JaHHBIX [0 HE3alUIEHHBIM
KaHaJIaM CBSI3H).

«Hertoprosas Onepauus» O3Ha4aeT ICUCTBHUE, HE CBSI3aHHOE HEMOCPEICTBEHHO C COBEPUICHUEM
caenok c¢ llenHpiMu Oymaramu 100 B WX OTHOIIGHHH, COBEpIIEHHE KOTOPOTO
MPEAYCMOTPEHO TofpasaeioM 5.4, a Takke (B COOTBETCTBYIOIICH 4YacTH) MOIpa3iciiaMu
5.1,53wus5.

«Onepanus» o3Havyaet Toprosyro Onepauunto uian Hetoprosyro Onepariuro.

«OpraHmuzatop TOPTOBJIM» O3HAYaeT OpraHU3aTopa OMPIKEBBIX TOPrOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBaroniero Topru LleHapiMu OymaraMu, sSBIstoIuMucs npeameroM Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOProBOM CHCTEME).

«[lopyuyenuey o3HauaeT nopydeHue Ha ocyuiecTBieHue Onepaiuy, HanpasisieMoe (Bbl1aBacMoe)
Knuenrom Bpokepy.

«IIpuMeHHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, ITOA3aKOHHBIE HOPMATHUBHBIE AaKTHI,
Pa3bsICHEHMS, IPUKA3bl, PACHOPSIKEHUS W WHBIC AKThl, HM34ABAaEMble KOMIIETEHTHBIMU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @efepanind U MHOCTPaHHBIX TOCYJIApCTB, a
TaKXe MpaBHUjIa WICHCTBA M NpaBHja OUPKEBOM TOProBIM M PacyeTOB, YCTAHOBJICHHBIE
OpraauzaTopaMu TOPTOBIIH.

«Pabouuii neHp» 03HavYaeT pabounii AeHb B I. MOCKBE, IIPH STOM JIOTIOJIHUTEIILHO MPEAbSBISIOTCS
KpUTEPUHU PUMEHUTEIHHO K UCTIOJTHEHHIO CIETYIOIINX 00s3aTeNbCTB!

a) B OTHOIICHHH IIIATE€KA B JIFOOOM BalIOTEe — TaKOM JCHb TAKXKC OOJIDKCH OBITh JHEM,
Korga KOMMEPUYECKUEC 0aHKH U COOTBCTCTBYIOINHME INIATCKHBIC WJIN KIWPUHIOBBIC
CUCTCMbI TPOBOAAT IIJIATCKHU B TaKOM BaJllOTE B COOTBETCTBHH C yCTOiIBIHeI‘/'ICSI
HpaKTHKOﬁ B OTHOIICHUH COOTBCTCTByIOIJ.[efI BaJIFOTHI 1 (I)I/IHaHCOBOFO PBIHKA,

0) B OTHOIICHWH TOCTaBKH lIeHHBIX OyMar — TakoW NIEHb TaKXe JOJDKCH OBITh THEM,
KOT/Ia OCYHIIECTBIISIETCSl TIOCTaBKa Takux LleHHBIXx Oymar B COOTBETCTBHH C
yCTOsIBLIEHCA MPAaKTUKOM WM MPaBUIaMHU IPUMEHUMOH TUIATEKHON WM KIMPUHTOBOM
CHUCTEMBI,
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s ueneit onmpeneneHus: O4epeIHOCTH UCIIOJIHEHUS cAeNIoK Bpems nofauu [lopydenus Knuentom
U mpueMa ero bpokepoMm 1Mo MECTHOMY BPEMEHH IEepPEeCUMTHIBAETCS B YacOBOM MOAC T.
MockBa. «PacueTHBIN IIeHTp» O3HAYaeT OpraHU3anui0 (B TOM YHCIIE — KIUPHHTOBBIHA
LIEHTP), OCYIIECTBISIONLYIO ICHEKHBIE pacyeThl o Onepanusim.

«CperncTBa CBS3M» O3HAYACT CPEICTBA TelleTaiimHOM, TemedoHHoM (Opokepckas JmHUS bpokepa;
WNuBectunmionHas tenedoHHas ITWHUS bpokepa, cBeleHHS O KOTOPOH OITyOJIMKOBaHBI Ha
caiite bpokepa), (akCUMWIBHOHM, 3JCKTPOHHOH (B TOM 4YHCIE: AJICKTPOHHYIO IIOUTY,
cuctemy Citibank Online, uHbIe cHCTEeMBI TUCTAHIIMOHHOTO OOCTykuBaHus Kiuenra
MOCPEJICTBOM MOOHJIBHBIX U DJICKTPOHHBIX YCTPOWCTB) MM HHOW CBS3M, TO3BOJISIONICH
MOATBEPAUTE JUYHOCTh (MACHTUUIMpPOBaTh) KineHnTa, Ha MCIOJIb30BaHUE KOTOPBIX JIJIs
neneit ooMeHa nH(opManuei CoriacCHIMCh CTOPOHBI.

«CTaHOapTHRIM YPOBEHb PHCKa» — OMNpeAesieMblii bpokepoM MO yMONYaHWIO, €CIM HHOE He
OTOBOPEHO OTAEIFHBIM COTJIANIEHHEM, YPOBEHb PHCKA KITUEHTA.

«Cuer aemo» O3Ha4aeT WMEIOMIWH HWHAMBUAYAIbHBIH HOMeEp cyeT (cyOcdéT) nemo, KOTOpBIH
OTKPBIBAETCS B COOTBETCTBUH C JIEMO3UTapHBIM JOTOBOPOM (JIOTOBOPOM O CHETE JIEMO)
Henosurapuem bpokepa Kimenty mns xpaneHus u ydéra mpaB Ha llenHwsre Oymaru
Knuenra.

«Tapud» o3Ha4aeT pasMep KOMHCCHOHHOTO BO3HArpaKAeHUs, B3MMaeMmblii bBpokepom, u
omnpenensieMblid corjacHo noapasaeny 6.1 Hacrosuero PermaMenra.

«ToproBas Omneparus» o3HadaeT cAenky ¢ lleHrpiMEM Oymaramu Ju00 B WX OTHOIIEHUH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOoApa3zaesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yactn) noapasaenamu 5.1, 5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MepCOHATBHBIN HACHTU(UKAIIMOHHONH HOMED.

«YTIONTHOMOYEHHBIH  JEMO3UTapuil» O3HAYaeT OpraHW3aluio, OCYIIECTBISIIONYI0 (QYHKIMH
JICNIO3UTAPHON CHCTEMBI B ONPEICICHHON TOPrOBOM CUCTEME, €CIU IIPABWIAMM JAHHOU
TOPrOBOW CHCTEMBI JUIsSl OCYILIECTBIEHUs pacueToB o Onepauusm ¢ LlenHpiMu Oymaramu
MPEIyCMOTPEHO 00s13aTeNIbHOS OTKPHITHE cueTa (cyOcdera) aero.

«YTIOJTHOMOYCHHBIC JIMI[A» O3HAYaeT TIpeACTaBUTeNed win (IPUMEHUTEILHO K bBpokepy)
COTPYJHUKOB TOW WIIM WHOW CTOPOHBI, JEHCTBYIONIMX OT €e UMEHH 0e3 JOBEPEHHOCTH B
CWJIy TIOTHOMOYHMH, MHOO0 yKa3aHHBIX B JOBEPEHHOCTSX WM WHBIX JOKYMEHTaX, MPSIMO
IOMMEHOBAaHHbIX B  PeriiameHTe, COCTaBIISIEMBIX  COOTBETCTBYIOIIEH  CTOPOHOM.
[Nomnomounst mpexncraButeneld bpokepa MOTyT Takke SBCTBOBaTh W3 OOCTAHOBKH, B
KOTOPOU AEMCTBYET JaHHBINA MPEACTABUTEIb.

<<®opc-Ma>i<op>> O3HA4YacT:

a) OOCTOATEIbCTBA  HEMPEOAOJIMMON  CHJIBI, TaKHe€ KakK II0Kap, HaBOJHCHUE,
3eMIIETpsICEHUE, BOSHHBIC JEHCTBHS JIIOOOTO XapakTepa, MATEX, M T.I., €CIU TaKue
00CTOSATEIBCTBA OKA3bIBAIOT MPSMOE BJIMSHHE Ha CIIOCOOHOCTh COOTBETCTBYIOIIECH
CTOPOHBI UCIIOJIHATH CBOU 00s13aTeNibeTBa 10 JloroBopy; a Takxke

6) MNPUHATUC AaKTOB IOCyAapCTBCHHBIMH OpraHaMy, OTBECTCTBCHHLIMHU 3a PCTYJIHNPOBAHUC
PBIHKA HOCHHBIX 6YMal" I JO0BIM HMHBIM rocyaapCTBCHHbBIM OPraHoOM, KOTOPBIC
MPENATCTBYIOT HCIIOJTHCHHUIO 00513aTENLCTB CTOpOHaMu I10 I[OFOBOpy WJIH U3MCHSIOT
YCJI0BUA TaKOT'O MCIIOJTHCHUS.

«Uennbie Oymaru» o3Hadaer WHoctpanHble llenHble Oymarn W ()UHAHCOBBIE HHCTPYMEHTHI
(ueHHble OyMarm WJIM TIPOW3BOJHBIC (PUHAHCOBHIE HWHCTPYMEHTHI), BHINMYIICHHbIE Ha
Tepputopuu Poccuiickoit @enepanun.

«Uennple Oymaru, mpeaHa3Haue€HHbIE Ui KBAJIM(HUIMPOBAHHBIX MHBECTOPOB» O3HAYAET LICHHBIC
Oymaru MHOCTPaHHBIX AMUTEHTOB, HE JONMYIIEHHBIE K MyOIMYHOMY pa3MEIleHHIO U (WIIN)
myonuaHOMy oOpameHnto B Poccuiickoit deaepanny B COOTBETCTBUH ¢ DenepaibHBIM
3akoHOM 0T 22 ampens 1996 r. Ne 39-03 «O priHKe LIEHHBIX OyMar», a TakKe pOoCCHICKHE
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IOCHHBIC 6yMar u, NpeAHA3HAUYCHHBIC  JIA KBaJ'II/I(l)I/ILII/IpOBaHHLIX HUHBCECTOPOB B
COOTBETCTBUM C ITPOCIICKTOM LEHHBIX 6YMaI‘.

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI>Ie B €IMHCTBEHHOM 4YHCJIC, MOT'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4dacB, KOorjga us
KOHTEKCTa IpAMO CJIIEAYET NHOE.

B ciywasx ykasaHus Ha CPOKH BBIITOJIHEHUS KAaKOW-THOO U3 CTOPOH OTAETHHBIX JNeHCTBHI
(B TOM 4HCIie UCTIONHEHHS KaKUX-THOO 00A3aTeNbCTB) MOMEHTOM HampaBieHHs Ju0o (B
3aBUCUMOCTH OT TOJNOXKEHHH PerigameHTa) mosydeHHsi yKa3aHHBIX PermameHToM
cooOMmeHn U (WiIK) JOKYMEHTOB, TEYeHHE TaKOTO CPOKa, 32 MCKIFOUEHHEM TEX CITydJaes,
KOr'/la U3 KOHTEKCTa MPSMO CIEAYET HHOE, HAUHHAETCSL:

a) B PabOouwmii neHp HampaBieHus uO0 (B 3aBUCUMOCTH OT IOJIOKCHHU Periamenra)
MIOJTyYeHUS TAKMX COOOMIEeHNH 1 (MIJIM) TOKyMEHTOB, €CJIF OHH OBLITH HAIpaBJICHbI TH00
(B 3aBHCHMMOCTH OT TOJIOKEHUI PeriamenTa) momydeHsl B 3TOT ke Paboumii neHp 10
WCTCUYCHUSl OIEPAIMOHHOTO CpOKa mpuemMa U o00paboTku mopydeHuit KimeHra,
YCTaHOBJICHHOTO BHYTPEHHHUM OIEpallMOHHbIM PernamenToM bpokepa;

6) B Paboumii nmews, crmenyromuii 3a AHEM HampaBleHHS JUOO (B 3aBUCHMOCTH OT
MOJIOKEHUH PernameHTta) mosiydeHus TaKuX COOOIICHUH M (WiM) AOKYMEHTOB, €CIIU
OHM OBUIM HANpaBJICHBI JIMOO (B 3aBUCUMOCTH OT TOJIOKEHHUM PeriiameHTa) moiay4eHbl
WIKM B JIeHb, He sBsgmonmiics Pabouumm auéMm, mian B PaOouuii neHb, HO moOcJie
OTIepaIIOHHOTO CpOKa TpreMa W o0paboTku mopydeHuit KnmeHra, yCTaHOBIEHHOTO
BHYTPEHHHM OIepaIiioHHbIM Pernamentom bpokepa;

PaGouee Bpems bpoxepa ompenensieTrcs B COOTBETCTBHH C PeXHMOM pabotel Bpoxepa.
Pexxum pabotsr bpokepa, a Taxxe Bpems nogaun [lopydenwii, B TOM Yrciie TIOCPEICTBOM
TeneOoHHOI CBsI3U uepe3 Opokepckyto nHUI0 Bpokepa, omyOnrkoBanbl Ha calite bpokepa.

CcblIKH

14.1.

1.4.2.

Ccputkn B JloroBope Ha J00OW JOKYMEHT JOJDKHBI TOJIKOBATHCSA KaK CCBUIKM Ha TaKOH
OOKYMCHT M BCC 0€e3 UCKIIOYEHHUS W3MEHEHHUS WIIH JONOJHCHUA K HEMY HJIM €TO0 HOBBIC
penakiuy, corjiacoBaHHble I0ciIe noanucanus Jlorosopa.

Ecimu Tonpko nHOE HE Tpe6yeTCH 10 KOHTCKCTY, CJIOBa «Pa3acCiibl», «IIOAPA3ALCIIbD B TCKCTC
Pernamenta JAOJIZKHBI TOJIKOBATBCS KAaK CCBhUIKHW HA pa3ACiibl U MOAPA3ACIIbL Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpoiTHE cueToB Kitmenty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKII0YAIOT JAOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JCTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpriBaeT OpoKepcKuii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOMICH BallOTE
JUI  ydeTa JEeHEeXHbIX cpeAcTB Kimenra, mnepenaBaeMbix bpokepy B Iensx
OCYIICCTBJICHHS pPAacueTOB IO JICHOKHBIM  00s3aTeIbCTBAM 10  OMEPALUM,
OCYIIIECTBIISICMBIM BO HWCIOJTHCHHE TMOJIOKEeHUs [loroBopa 00 oka3zaHUM OpPOKEPCKUX

YCIIyT.

0) Kiment ynmomHomounBaeT Bpokepa ncnonb30BaTh JCHEKHBIE CPEACTBA, MEpeaHHbIe
Bpokepy u yuuThiBacMble Ha OpOKEpCKOM cuere, Al MOKYyNkH LleHHBIX Oymar mo
[Mopyuennsm. Bpokep crmckiBaeT ¢ OpOKEpCKOro cueTa CyMMBI, IpeIHa3HAuYCHHBIC
Knmenrom s mokynku LlenHbix Oymar (BKirodast AeHCTBYIOMIME KOMHCCHOHHEIE,
Hayioru U coopsel). Bpokep 3auncnser Ha OpPOKEPCKHA W/UK OaHKOBCKHH CUET CYMMBEI,
HE WCIONB30BaHHBIE s TOKynku LleHHbIX Oymar (BKiIoYas JeCTBYIOIIHE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep Hanpasiser Opranusaropy TOproBiu MOpydeHue Ha peructpanuo Kinuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO pPErJIaMEHTOM
OpranusaTopa TOProBIIN.

r) bpoxep nanpasnser [denoszutaputo bpokepa nopydenns (BHyTpeHHUE PacCIOPSKSHHS)
no cuety (cueram) nmemo Kinenra mo omeparusiM, ocyilecTBIeHHBIM bpokepoMm Bo
ucnonnenue Ilopyyenuss Knmenra, nepenannoro Kmnmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosmero PernaMenra.

3akmounB J{oroBop 00 oka3aHWU OPOKEPCKUX YCIYT U MPUCOSTUHHUBIINCH K HACTOSILEMY
Pernamenty 00 okasaHMHM OpPOKEPCKHX YCIYyT (DM3NYECKMM JIMIAM Ha PHIHKE LIEHHBIX
Oymar, a Taxxe BO ucnoiaHeHue 1. 3.6 Jlorosopa 06 oxazanuu Opokepckux yciyr KimeHr,
takke sBgtommiics [lemonenTom 1o 3akimroueHHoMy ¢ AO Kb «CutubaHk»
Henosutapaomy norosopy (takxe Jenonment wmm Kimenr), nazHauaer AO Kb
«CutnbaHk» OmepaTopoM CUETOB JAENO W JIaeT €My IOpyYeHHE BBICTYNATh ONEPaTOpOM
CYETOB JIeN0, OTKpPBbIBaeMbIX B pamkax JlenozutapHoro gorosopa ¢ AO Kb «Cutubank» u
VYciioBUi OCYLIECTBICHUS JACMO3UTAPHONW AEATEJLHOCTH, B LENAX MOJaud ONEepaTopoM
CYETOB JIENO COOTBETCTBYIOLIMX MOPYYEHHH M PACHOPSKEHMH O 3a4MCICHUHM Ha cyeTa
Jerno JlermoHeHTa WM CITUCAHUM C JaHHBIX CUETOB JIETIO IIEHHBIX OyMar, IpUOOpETeHHBIX
WIM TpOAaHHbIX J[eTOHEHTOM Ha OCHOBaHMM COOTBETCTBYIOIIETO €ro MOpY4YeHHs Ha
ocyuecteienne Toprosoii oneparun, kotopoe gano M AO Kb «Cutnbank» kak bpokepy
B pamkax JloroBopa 00 okazaHuu OpOKepcKuxX yciyr, 3akimoueHHoro ¢ AO Kb
«Cutnbdank».

IlopyueHust Ha 3auMciieHue / CIUCAHWE LEHHBIX Oymar (BHYTPEHHHE paclopsDKEHUS)
(GOopMHPYIOTCSI Ha OCHOBaHWM TPUHATHIX OT KiMeHTa W WCIIONHEHHBIX OpPOKEPCKHX
MIOPYYEHMI 110 Pe3yJIbTaTaM TOProBOr'0 JIHS I10 UTOTaM COBEPILIECHHBIX TOPrOBBIX ONEpalui
U NIEPEJAI0TCs ONEPATOPOM CUETOB JIENO B Jleno3urapuii o pe3ynbrataM TOProBOro JHS B
AJIEKTPOHHOM BHJIE 110 (hopMaM, coriacoBaHHBIM Mex 1y bpokepom u Jlernosuraprem.

AO Kb «Cutnbank» ocymiecTBISIeT MOJHOMOYMSA oreparopa cueToB aeno Kiumenra Ha
ocHOBaHMHM HacTtosimero [loroBopa Ha Opokepckoe oOcmyxuBanue W Permamenra o0
OKa3aHWW OpPOKEPCKHUX YyCIyr (pu3MyecKuM JIHMIIaM Ha pBIHKE IEHHBIX Oymar, B pamKax
YKa3aHHbIX B HUX MOJHOMOYHH, 6€3 0(opMIICHHS JOBEPEHHOCTH.

JleroHeHT yIIOJIHOMOYMBAET OllepaTopa CYETA JIENO Ha I10Jady OIEepaTOpOM CUETOB JEIO
COOTBETCTBYIOLINX MOPYUYEHHUH (BHYTPEHHHUX PACIOPSIKEHH) O 3a4MCIIEHUH Ha CYeTa JIeTI0
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JlemioHeHTa WM CIMCAHUM C TAHHBIX CYETOB JENO LEHHBIX OyMar, KOTOpble IPHOOPETECHBI
wi Tpofanel JlemoneHToM B pamkax JloroBopa 00 oOkasaHMH OpOKEPCKHX YCIYT,
sakmoueHHOT0 ¢ AO Kb «CuTtnbOank», Ha OCHOBAaHMH COOTBETCTBYIOIIETO MOPYUYCHHS
Kimnenra Ha ocymectienue Toprosoii onepanuu, kotopoe aano uM AO Kb «Cutubank»
Kak bpoxepy.

Knuent nopyuaer AO Kb «Cutnbank» BRICTYNATh ONMEPaTOPOM yKa3aHHBIX CYETOB JIETIO B
paMKax TMpeayCMOTPEHHBIX MOJHOMOYMK B Te4YeHHE cpoka JeiictBus [loroBopa 00
OKa3aHWUU OPOKEPCKUX YCITYT.

Knuent takxke ynomnomounmBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JEHO B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.2. [lenexnsie cpencrBa u Llennbie 6ymaru Ha cuerax Kiuenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

KimenT mo nHampasnenust bpokepy [lopyuenust Ha ocymectsierne Toprosoii Oneparinu mo
nokynke LleHHbIX Oymar gomkeH o0ecneunTh HaTnaue Ha OpOKepcKoM cueTe (OpOKepCKuX
c4eTax), MCIHOJb3yeMOM JJs pacdyeToB Ho JloroBopy, CyMMBl JEHEKHBIX CPEACTB IS
ucnonHernst llopydeHns B TOMHOM o0ObeMe, BKJIIOYas YIUIATy KOMHCCHOHHOTO
BO3HArPaXkJIeHUsI B COOTBETCTBHH ¢ Tapudpom (Wi HTONMOTHUTEIHHBIM COTJIAIICHWEM B
CIy4yae ero 3aKiIoueHus W npuMeHeHHs K llopydeHHio) M HCHOMHEHMS ACHEXKHBIX
obs3arenscTB KimeHTa, coneprkaHre KOTOPHIX OMpeelnseTcs moapasaeiaoM 6.2, KOTopbie
JIOJDKHBI OBITH HCIIONTHEHBI B JaTy McnonHeHus [lopydenus. B ciiydae HemocTaTOYHOCTH
JIEHEeXHBIX CpelICTB Ha bpokepckom cuere (cuerax), KimeHT 00s3aH MpenocTaBHTh
Bbpokepy Ilopyuyenue Ha ucnonuenne HetoproBoii onepanuu aid nepeBoga HEIOCTAIOIINX
JICHEXKHBIX CPEJICTB C OAaHKOBCKOTO cueTa (0aHKOBCKHX cueToB) KimeHTa, B COOTBETCTBUU
c Ilpunoxenuem 6.

[epeBon neHeXHBIX CPEACTB HA OPOKEPCKUI CUYET OCYIIECTBIsieTCs ¢ baHKOBCKOro cuera,
ONPEIEICHHOr0 B COOTBETCTBUM C II. 1.3. HacTosiero Pernamenra.

[lopsimox (B TOM dYHCiIE YCIOBHS M CpPOKHM) 3a4HMCICHUS, BBIJAud, MEPEUUCICHHUS,
nepepacnpeieyeHusl JCHEKHBIX CPEACTB, YYUTHIBAEMBIX Ha OaHKOBCKOM U OpPOKEPCKOM
cuete (OaHKOBCKMX U Opokepckux cuerax) KimeHTa ycTaHaBiIMBaeTCsl JaHHBIM
PernamenToM 1 JOroBOpoM 0aHKOBCKOTO 0OCITY>KUBaHHS.

[lopsmox (B TOM YmMcie YCIOBUS W CPOKH) HCIIONHEHUS MIETO3UTapHBIX TMOpPYyYEeHUH
YCTaHaBJIMBAOTCA JENO3UTAPHBIM JOTOBOPOM.

Bpokep He npenocTaisieT BO3MOXKHOCTh OCYLIECTBICHUS CHIEJIOK C HEMOKPBITON MO3UIHeH
[0 ILEeHHBIM OyMaraMm, a TakKe MapKHHAJIBHBIX CHIEJIOK [0 IIEHHbIM Oymaram; He
MPEIOCTABISAET BO3MOYKHOCTh BO3HHKHOBEHHUS HEMOKPBHITONH MO3WIMHM IO KaKUM-TTHOO
ueHHbIM Oymaram. He nomyckaercst coBepiieHHe OpOKEpPCKMX —oOmepanuid  MIpu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB M/UIM LEHHBIX OyMar Ha cyeTax KIHEHTa.

B ciyuae pacropikeHus J0TOBOpa 00 OKazaHMM OpOKEPCKHX YCIYr MO OCHOBaHHSM,
MPEeIyCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATENbCTBOM, a TakXke B  CIyd4asx,
MperycMOTpeHHBIX 1. 9.2.2. u 9.2.6. JloroBopa 00 okxazaHuu Opokepckux ycmyr, KinueHnt
00s13yeTcsl PeIoCTaBUTh bpokepy COOTBETCTBYIOIEE MOpYyUEHHE Ha MEPEBOJI JCHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 THEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEIOMJICHUSI O PACTOPXKEHUH JOTOBOpa 00 OkazaHUM Opokepckux yciyr Bpokepom wim
YBEIOMJICHUH, TpeAyCMOTpeHHbIX 1. 9.2.2 m 9.2.6 JloroBopa 00 OKa3aHWU OpPOKEPCKHUX
YCIIyT.

B cnywae mpekpamieHus JedcTBUSL 0OroBopa 00 OKa3aHUM OPOKEPCKHX YCIYr IO
OCHOBaHUSIM, NPEAYCMOTpeHHbIM M. 9.2.4. u 9.2.5. JloroBopa 00 oka3aHHM OPOKEPCKHX

yenyr, KimeHt o0si3yeTcst TpeiocTaBuTh bpokepy COOTBETCTBYIOIEE MNOPYYCHHE Ha
MEepPeBO]] [IEHEXKHBIX CPEACTB C OpOKEpCKOro cdera B JaTy  HallpaBIIEHUS

9



citi

COOTBCTCTBYIOIIICTO YBCAOMJICHHUA O 3aKPBITHUU 0AHKOBCKHX HIIH ACTIO3UTAPHBIX CUYCTOB
WJIK OT3bIBaA COTJIaCHu:.

B cmywae HempeacTaBieHHS COOTBETCTBYIOIIETO TOPYYEHHS B CPOKH, YKa3aHHBIE B
HACTOSIIIEM IyHKTe, bpokep OCYIEecTBIsSET MepeBoj] JCHEKHBIX cpeacTB Kiuenra ¢ ero
Opokepckoro cueTa Ha bBaHKOBCKHIA cUET.

B cmydae 3akpeitusi bpokepom Opokepckoro cdera KimeHta B CBA3M C IEpPEeBOIOM
pacueroB mo llenHeiM Oymaram Ha napyroit Opokepckuii cuer Kimenra B ciydae
HenpeacTaBieHuss KIMEHTOM COOTBETCTBYIOIIErO MOPYYEHUS Ha TEpeBOJ CpPEACTB B
TeueHue 3 JHel ¢ JaThl OTIPABKU COOTBETCTBYIOIIETO YBEAOMIICHUS bpokepoM NeHEXHbIe
CpeAcTBa C 3aKpblBaeMOro Opokepckoro cuera KimeHta mopsiexaT MEpeYMCICHUIO Ha
npyroii 6pokepckuii cuet Knuenra nubo Ha baHkoBCckuii cuerT.

10
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3. YINOJIHOMOUYEHHBIE JTUIIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, IpaBa HampaBiaTh (nepemaBath) llopydeHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JelicTBus YIOJTHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUSMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K CpeI[CTBaM CBsJA3UM TOJBKO CBOHMM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonb3oBanre YTNOJTHOMOUYEHHBIMH JHIIaMH CTOpOH CpencTB CBSI3M OT HWMEHH
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHHWH TPOUEAYpPHl HIACHTH(DHUKAIN)
JIOITYCKAETCSI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI.

YnoanomouyeHnblie auna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIJIAHHBIMH BpoKkepoMm, a Takke pacrlopshKeHUSIMH, JIOKaJTbHBIMH HOPMATHBHBIMU aKTaMU
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoanomouennnie auna Kinnenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOYMS YOJTHOMOYEHHBIX JINI Knnenra JOJDKHBI IOATBEPKAATHECA JOBEPECHHOCTLIO,
BETaHHOW  KimeHTOM,  yZOCTOBEpEeHHOH  HOTapuanbHO, JHOO  YIOCTOBEPEHHOMN
YnonnoMoueHHbIM THLIIOM Bpokepa.

JloBepeHHOCT, Ha  YIHOJHOMOYeHHoe JHuHo (YmomHoMmo4yeHHbIX Jjun) Kinenra
coctaBimsieTcs 1o (GopMme, pekoMeHJoBaHHOH bpokepom. @opma HOBEpeHHOCTH
npuBoautcs B [Ipunoxkenuu 1 k HacToseMy Permamenty.

Ecnmu noBepeHHOCTH cOCTaBiieHa B WHOU (opmMe, HEXENH MPeTyCMOTPEHO MOpa3/iesioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NUIo (YMOIMHOMOYEeHHBIX ynil) KimeHTta B memsx
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpoxepy mms peructpanuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa u nouiexxut xpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jui KimenTta mpousBogurcs bpokepom coriacHo
BHYTPEHHUM Npoueaypam bpokepa.

C wmomenta peructpanuu (yué€ra) bpokepom VYmnomHomodenHoro juna Kinenrta ero
MIOJITHOMOYHS TIPU3HAIOTCS BpoKepoM W OHO MOJydYaeT IMpaBO COBEpIIATh ACHCTBUS,
MIpeyCMOTPEHHBIE COOTBETCTRYIOIIEH JOBEPEHHOCTHIO, OT UMeHHU KineHra.

YnonHoMmouenHoe nuio KiueHTa, B OTHOIIEHMH KOTOPOTO HE MPOM3BEAEHA MPOIEaAypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH (opme o Iro0bIx
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MIPEeIOCTAaBICHUS] HOBOM JOBEPEHHOCTH W, TPU HEOOXOAMMOCTH, OT3bIBA TPEXKHEH
JIOBEPEHHOCTH.

3asBieHue 00 OT3bIBE paHEE BbIIAHHON [OBEPEHHOCTH Ha YIOJIHOMOYEHHOE JIUIIO
(YnonmHoMo4eHHBIX Juil) KireHTa MOMET COCTaBNsAThCA 1O (opme, peKoMeHIOBaHHON
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3.3.12.

3.3.13.

3.3.14.
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Bpoxepom. ®@opma 3asBiacHUS 00 OT3bIBE paHee BHIIAHHOW JTOBEPEHHOCTH MPHUBOIUTCS B
[Ipunoxenun 2 k HacToseMy Perimamenry.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jntia KimneHnTa Bce AeCTBHS, COBEPIIICHHBIC TAKUM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHe ¢ perucTpanuu (y4era) Juia B Ka4ecTBe YIIOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAIeHAH €r0 TOJHOMOYHHA MPOW3BOIUTCS BpoKepoM cOriacHO Mpoleaype ydera
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOMl JOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCJIe PUCKH HEBO3MOXKHOCTH Tepenayn llopydeHnii JUIoM, TOJTHOMOYHS KOTOPOTO
He OBUTH HaJUIeKAIUM 00pa30M IMOATBEPIK/CHBI, a TAKXKE PUCKH, CBSI3aHHBIC C Tepeaadei
[Topyuenus nuiioM, HOTHOMOYHUS KOTOporo KinueHT HamepeBalics MpeKpaTUTh.

Bbpokep He HeceT OTBETCTBEHHOCTH B ciydae, eciu [lopydeHuwe mepenaercs cC
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WJIK) 00s3aHHOCTH IO yruiare mTpadoB no Onepanusm u (Win)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

Bpokep wumeer mnpaBo AeMCTBOBaTH B COOTBETCTBUM C BblOAHHBIM  KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knnentom ¢ momonipto CpenctB CBsI3H, KOTOpoe bpokep pasyMHO H
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 KakuX-muOO JanbHEHIIMX
3alpocoB B OTHOIIEHWH MNOMIMHHOCTH IlopydeHuss wid mMOMHOMOYMHM mauua (JIUL),
BoigaBuero Ilopyuenue or umenu Kiuenta. Ilepegaua I[lopydyenus YnoaHOMOYEHHBIM
munoM KimeHTa BO3MOXHA TOJBKO Ha OYMaKHOM HOCHTENE 10 MECTY HaXOXKICHHS
Bpokepa. [Tomaua [Topydenus: nocpeacTBom teiaeOHHOM CBI3H MOKET OBITh MPOU3BEICHA
tonbko camuMm Kimentom. I[lomawa IlopyueHust mocpenacTBoM TeleOHHOW CBS3H
VYnonHomoueHHbIM oM KireHTa He 1ommycKaeTcsl.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMEeH COOONIICHUSMH OCYIIECTBISIETCS TOJBKO CIIOCO0aMH, MPEAyCMOTPEHHBIMHU
PermamenTom;

0) cooOIeHns MOTYT HalPaBIATHCS TOJNBKO IO PEKBU3UTaM, COTJIacOBaHHBIM KimeHToM
u bpokepowm;

B) COOOIIEHUS JOJDKHBI OBITH O(QOPMIICHBI HAIICKAINTAM 0O0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PerjaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAPABJISIONICH.

Coo0mienns1, HampaBJIeHHBIE ¢ HApYIICHWEM yKa3aHHBIX B moapaszaene 4.1.1 tpeboBaHui,
HE UMEIOT FOPUINICCKOM CHITBI U HE TIPUHUMAIOTCS CTOPOHAMH.

OOMeH COOOIICHUSMH MOMKET OCYIIECTBISITHCS CIICAYIOIIUMH CHOCO0aMHU, MPH HAIUYAU
BO3MOXHOCTH TIOATBEPIUTD JIMIHOCTD (MACHTUGHUIKPOBaTh) Kinenra:

a) TOCPEJCTBOM HAIPABIICHUS OPUIHHATA HA OYMaXKHOM HOCHTEIC;
0) mocpenctsoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TenedonHON cBA3U (a MMeHHO Opokepckas nuHUS bpokepa mo tenedonam: +7
(495) 775-78-58 8 Mockse; +7 (812) 346-78-58 B Cankrt-Ilerepoypre; 8 (800)
700-78-58 B mpyrux ropoxax Poccun,

—  (hakcuMHIBHOU CBSA3H;

— JNeKTpoHHOU cBs3u (B ToM umcie: cuctembl Citibank Online, anmexTpoHHON
[IOYTHI);

— MHBIX CHCTEM JAHUCTAHUMOHHOIO OOCIYXHBAaHUS IOCPEACTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMCTB,;

— UHBECTUIIMOHHOW TejeoHHOW JMHMM bpokepa, CBeleHUsS O  KOTOPOH
ormyOnukoBanbl Ha caiite bpokepa. [lannoe CpencTBo CBSI3M MOXET OBITH
HCIIOJIb30BAHO HCKIIIOUUTENBHO B TOPSAKE W Ul LENed, NPEeayCMOTPEHHBIX
1. 4.3.2.3 Hacrosmiero Perinamenra.

Knuent mmeer mpaBo HampasisiTh Bpokepy cooOmenus npu momomin CpeacTB CBSI3H,
ykazaHHbIX B moxapasgene 4.1.3 (0), npu ycmoBuum cornmacus KimeHta Ha Bce
COOTBETCTBYIOIINE YCIOBHS WX HCIHOJB30BaHUS W OIUIATHl COOTBETCTBYIOIIUX YCIYT
Bpokepa B cootBercTBum ¢ Tapudamu.

Bpokep BmpaBe B OJHOCTOPOHHEM MOPSAIKE BBOJUTH JIOOBIE OTPaHUYEHHs] HA CIOCOOBI
nepeaayd CcooOIIeHHH ¢ ucnonb30BaHueM CpeacTB CBs3H, KaK B OTHOLIEHHWH BCEX
KnuentoB, Tak wm oTHomeHun sob6oro KimeHTa B OTIACNBHOCTH, B TOM 4YHCIE B
3aBUCMMOCTH OT THUIa HWHBECTHUIIMOHHBIX OTHOIICHWH, BbIOpaHHBIX KimeHToM BO
B3aumooTHOmEeHUAX ¢ AO Kb «Cutubank». Undopmanus o BBEJEHUH M CHATHUH TaKUX
OTpaHWYEHHH JOBOAUTCA N0 CBeJeHHs KiineHTOB myTeM ee pa3mereHus Ha caiite bpokepa
B cetn MHTepHET MO0 HampaBiseTcsl COOTBETCTRYyIOMmEeMy KineHTy ogauM u3 crioco0oB
oomena CooOOILIEHHSMH, YCTAHOBJICHHBIX PeriiamMeHToM, BBIOMpaeMbIM MO YCMOTPEHHUIO
Bbpoxkepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KimeHTa, MOHECEHHBIE BCIIEICTBUE
HCTIONB30BaHMs JIMOO HEBO3MOKHOCTH Hcmoib3oBanusi Kinentom CpencTs CBsi3d, B TOM
YHcie M3-3a HEMCIIPaBHOCTU WJIM OTKa3a O00OPYAOBaHMS, TEXHHYECKUX COOEB M OMIMOOK
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4.1.7.

4.1.8.

4.1.9.

4.1.10.

41.11.

4.1.12.

citi

Cpencts cBsizH, TPOGUITAKTHYSCKUX PadOT miin 00HOBIeHUH CpelcTB CBS3U, @ PABHO WHBIX
CIIy4aeB, IPeyCMOTPEHHBIX HACTOAIINM PermamMeHTOM.

B caygae HeBO3MOXXHOCTH HCHONb30BaHHA KimeHToM Kakoro-nmubo m3 CpencTB CBS3H
KiueHT BpaBe HanpaBisiTh co00IeHus bpokepy HHBIMU crioco0amu, MPeryCMOTPEHHBIMU
Pernamentom, u B cOOTBeTCTBUM C HHUM. Eciu KiueHT B cilydae HEBO3MOXHOCTH
WCTIONB30BaHUS Kakoro-muoo w3 CpencTB CBSI3M HE TOJNB3YeTCS HMHBIMH CHOcOOaMu
HaIpaBlieHUs coo0IeHni bpokepy, mpenycMOTpeHHbIMU PerimaMeHToOM, U B COOTBETCTBUU
¢ HuUM, TO KIHMEHT mpH3HAeT OTCYTCTBHE y HETO HAMEPCHHS HAIPABJIATH COOOIIECHUS

Bpoxkepy.

Bpokep He HeceT OTBETCTBEHHOCTH 3a OIIMOKM M HMCKWKEHUS B COOOINCHUSX,
HanpasieHHbIX Knuentom Bpokepy npu momoru CpelcTB CBs3H, €CIM TaKHE ONIMOKUA U
WCKa)XEHHsI BOSHUKIIN HE 10 BUHE bpokepa.

Ecmm coobmenne Kimenra myOnmupyer panee HampaBieHHoe KimeHTOM cooOiieHue,
HE3aBHCUMO OT CImocoba ero HampamieHus, KimeHT o00s3aH yKas3blBaTh B TEKCTE
JTyOIUPYIOIIErO COOOIIEHUS, YTO HAIMIPABJIIEMOES BHOBb COOOIICHHE SIBIISICTCS TyOJIUKATOM.
B cnydae orcyTcTBHsS Takoro ykasaHus bpokep BIpaBe paccMOTPETh M MPHHATH K
WCTIOJIHEHHUIO TaKoe HOBOE COOOIIeHNEe KaK HOBOE M HE 3aBUCSINEE OT paHee MepeJaHHbIX
KiuentoM bpokepy cooOieHuii.

Bpoxep BmpaBe mpwocTaHOBUTH mpueM OT KimeHTa cOOOmeHW MpH HANWYNHA y HETO
nH(popMaIuu 00 W3MEHEHHUSIX B COCTaBe YIIONIHOMOYEHHBIX TpeacTaBureneit Kimenra,
TMOOBIX M3MEHEHWH peKBU3UTOB KiMeHTa, M3MEHEHUI MpaBOBOrO TMOJIOKEHHs (cTaTyca)
Kmuenra, Bnustommx, mo MHeHHIO bpokepa, Ha cnocoOHOCTh KimeHTa WCIOMHATH
00513aTeNbCTBA, BO3HUKAIOIKE U3 JloroBopa Wiv B CBA3U C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKHM, NMpUYMHEHHbIe KiMEeHTy B pesynbrare
HeﬁCTBI/Iﬁ TpCTI)I/IX JIAII, COBepH_[eHHI)IX C HCIIOJIB30BaAHUCM CpCI[CTB CBA3U OT HMCHU
Kimenra.

Cpox peiictBust [lopyuenuss Knuenra oroBapuBaercs Mmexay Kmuentom u bpokepom u
yka3zbiBaetcs B [lopyuenuu Knuenra.

JdoxyMeHTapHbIii HH(POPMALMOHHBIH B3aMO00OMeEH

42.1.

422

4.2.3.

424,

4.25.

OpurnnaiioMm cooOuieHns: Ha OyMakHOM HocuTesie, ucxonsimuM ot Knuenra, npusHaercs
JOKYMEHT, YJJOCTOBEPEHHBIH COOCTBEHHOPY4HOI noanuckio Kinnenra (Y momTHOMOYEHHOTO
nuna Knnenra).

Opurunanom cooOIlieHns Ha OyMa)XHOM HOCHTENe, HCXOSIIMM OT bpokepa, mpu3HaeTcs
JIOKYMEHT, yJIOCTOBEPCHHBIH COOCTBEHHOPYYHOH MOAMKMCHI0 YIIOJHOMOYEHHOIO JIMIA
Bbpoxkepa.

[onmucy Knmenrta (YmomaomouenHoro numna KimenTta) Ha OpurnHane cooOmeHUs Ha
OyMa)XHOM HOCHUTEJIE JIOJDKHA OBITh YJOCTOBEpEHA HOTAPUAIBHO JIUOO YIIOJHOMOYCHHBIM
oM  Bpokepa, monmy4yuBmIMM (TIPUHSIBIIMM) COOOIIEHHE, €CIH COOTBETCTBYIOIICE
TpeboBaHHe MperycMOTpeHO (hopMOil TOKyMeHTa, YTBepKACHHOH bpokepom.

PaBHO3HAYHBIM JOKYMEHTY WM COOOLICHHI0O Ha OyMa)KHOM HOCHUTEJE IpHU3HAETCA
COOOIIeHNEe WM JOKYMEHT, B TOM 4YHCJIe, HO HE OrpPaHUYHBAsICh IMOPYUECHHUSIMH,
JOTIOJTHUTENbHBIMHA ~ COTJIAIIEHUSIMA K JIOTOBOPY 00 OKa3aHMM OpOKEPCKHX YCIyT,
MOJNMCAaHHBIE aHAJOrOM COOCTBEHHOPYYHOM mnoamucd KiueHTa Wid yHnoJHOMOYEHHOTO
COTpyJHHMKA baHKa, B 4aCTHOCTH IPOCTON 3JIEKTPOHHOW HOIIHKCHIO, NPEAYCMOTPEHHOM
HAacTOSIIIMM PernaMeHToM Wiy OTIAenbHBIM corjanieHueM Mexay Kimmenrom u bpokepom.

PaBHO3HayHBIM mOpyueHuto KimeHTa Ha OyMa)kHOM HOCHUTENE NMPU3HACTCS IMOPYyYECHUE
KimenTa, momanHoe UM TOCie €ro MIACHTU(UKAIMK MOCPEACTBOM CPEACTB Tene(OoHHOU
CBsI3U, YKa3aHHOW B HacrtodileMm PerjameHte u Ha caiite bpokepa, B aapec bpokepa, B
kotopoM Knuent naetr Bpokepy ykazaHue Ha COBEpIICHHE T€X WJIM UHBIX NEHCTBUU B
OTHOIIIEHUY JICHEXKHBIX CPEACTB U/ IEHHBIX OyMmar.
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4.3. HndopmMauuoHHbI B3aUM0O00MeH ¢ HCNOIb30BaHneM CpeacTB CBSI3U

4.3.1.

4.3.2.

Knuent nmeer npaBo HanpasiasaTe bpokepy nocpeactBom CpeacTs CBs3U, IEPEUNUCIECHHBIX
B myHKTe 4.1.3., cnemyiomme THIBI COOOIICHWH, B TOM YHCJIE TOIIFCAHHBIE IMPOCTOH
AIIEKTPOHHOM MOAMKUCHIO (€CITM COOTBETCTBYIOIIAs BOZMOKHOCTD MPEIYCMOTPEHA B paMKax
mapHoro CpencTBa CBS3W W TOmAepkKwBaeTcsl bpokepom) (ecin HWHOW  MOPSIOK
ucnonb3oBanus CpencTBa CBA3M HE yCTAaHOBJIEH bpokepoMm, B TOM 4HCiIe B HACTOAIIEM
Pernamenrte):

a) Ilopyuenus Ha coepuenue Onepauuii (Toproeeix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit noctyna, maposnei;

B) uH(OPMAIMOHHBIC 3ampockl bpokepy W OTBeTHl Ha WH()OPMAIMOHHBIC 3ampPOCHI
Bbpoxkepa.

r) Iloamucanusle // mnoarBepskacHHBIE KIIMEHTOM OIMOJHUTEIbHBIC —COIJIAIICHHUS,
yKa3zaHHbIE B a03. 4 1. 6.1. HacTosmero Pernamenra,

1) OITMCAaHWE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBIE OyMaru, mpruoOpeTeHneM
WHOCTPAaHHBIX WHBECTHIMOHHBIX Ia€B TMAaeBBIX HMHBECTUIHOHHBIX (DOHIOB IO
yIpaBJIeHUEM MEKIYHAPOJHbBIX YIPABIISIOMUX KOMIIAHUMT;

e) Cpomsplii coucok mnopyueHudt Krmenta, ykazanuesii B 1. 4.3.9. Hacrosmero
Pernamenra.

Bpoxep nmeer npaso HanpasiATe KimeHTy nocpeactBoM CpencTB CBS3H, IEPEUNCIEHHBIX
B myHkTe 4.1.3., cinemyromme THMBI COOOIIEHWH, B TOM YHUCIE TOIMNFCAHHBIE MPOCTOU
3JIEKTPOHHOM MOJIHUCHIO!

a) monTBepxkaeHus o npueme [lopyuenwnii Ha coBepiienne Omepariii;

0) Oryer Opokepa Mo cAeNKkaM, COBEPIIEHHBIM 32 OTYETHBIH MEePHOI;

B) wuH(popManuoHHble 3ampockl K KiueHTy W oTBeThl Ha HMH(OpPMAIMOHHBIE 3aIlPOCHI
Kinenra;

r) [IlepeueHs clenoK, COBEPIIEHHBIX 110 TOPYUYCHUIO KIIMEHTA
B TeUeHHe JHs, HEe MO3/Hee OKOHYaHUs pabodero IHA, CIEIYIOIIEr0o 3a OTYETHBIM
JIHEM;

JI) OTYET O COCTOSIHUM CUETOB KIIMEHTA IO CIENKaM W OlepalusM C [IEHHbIMUA OymMaraMu
32 MECsAIl B TEUYCHHE MEPBBIX IATH padO4MX JHEH Mecsia, CICAYIOIIEro 3a OTYCTHBIM
MeECSIEM,;

€) oT4er 00 WCIOJIHCHHMH / HEBO3MOXXHOCTH HWCIIOJHCHHS 3asBIICHHS 00 OTMCHE
MOPYYCHUS; O HEBO3MOXXHOCTH HCIIOTHEHHUS TMOPYYCHHs] — HE IO3JHEC OKOHYAHUS
pabouero JgHs, CIETYIOIIETO 32 OTYCTHBIM JTHEM;

) OITMCAaHUE PUCKOB, CBSI3aHHBIX C MHBECTHPOBAHUEM B IICHHBIE OyMaru, pruoOpeTeHreM
WHOCTPAaHHBIX WHBECTHIIMOHHBIX Ia€B TIaeBBIX HMHBECTUIHOHHBIX (OHIOB IO
YIPABJICHUEM MEKYHAPOJHBIX YIIPABJISIFOIIUX KOMITAHUM;

3) TOANWCaHHbIE // TIOATBEpXIEHHbIE bBpOKepoM [ONMOJHHUTENbHBIE —COIJIAILIEHHS,
yKa3aHHbIE B a03. 4 1. 6.1. HacTosmero Pernamenra.

4.3.2.1. CTopoHBI TaKXe COIJIaCHbI M IOATBEPIKIAIOT, YTO IOCPEICTBOM Teae(hOHHOM
CBsI3M (2 IMEHHO M UCKJIFOUUTENBHO Opokepckoi muHuu bpokepa w/mnmm MHBeCTUIIMOHHON
teneoHHOW JIMHUHM Bpokepa), OHW BIpaBe 3aKIIOYUTH JONOJIHUTENHHBIE COTJIAIICHUS,
ykazaHHble B L. T) 1. 4.3.1. u mm. 3) m. 4.3.2 Hacrosimero PernmamenTa, W ompenenuTh
pa3Mep KOMHCCHOHHOTO BO3HarpaxxJaeHus bpokepa mo koHkpeTHo ToproBoil onepanyu u
ITopyuenuto Knuenra.
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3aKIFOUeHUE TAaKOrO JIOTIOJIHUTEILHOTO COTJIAIICHUS OCYIIECTBISCTCS IyTeM O(epTh
coTpyaHUKOM bpoxepa B xoze 3ammcbiBaeMoro TenehoHHOTo 3BoHKA ¢ KimenTtom (mocie
ero  wuaeHTh(ukamuyu)  pa3Mepa  KOMHCCHOHHOTO  BO3HAarpaxiaeHws  bpokepa.
Ionreepxknenune (cormacue) KnmeHTOM pa3Mepa KOMHUCCHOHHOTO —BO3HArpaX<JICHUS
Bbpokepa wu momaua Ilopydenus(-uii) ¢ yKa3aHHBIM pa3MEPOM KOMHCCHOHHOTO
BO3HATpaK/IEHUSI IPU3HAETCS aKIENITOM cO CTOpoHBI KimeHTa, a Takoe IOTOJIHHUTEIhHOE
COTJIAIIEHUE — 3aKJIIOYCHHBIM W PACIPOCTPAHSIONIAMCS HCKIIOUUTEIBHO Ha ToAaHHOe(-
pie) Kmuenrom Ilopyuenue(-usi) B paMKax yKa3aHHOTO 3alHMChIBAEMOTO Telne(hOHHOTO
3BoHka. Ilomaua Kimentom  Ilopyuenws(-uif) ¢  pasMepoM  KOMHCCHOHHOTO
BO3HATPaXKJICHUSA COTJIACHO JIOTOJHUTEIBHOMY coramieHuto CTOpOHBI MPHU3HAIOT B
KauecTBe  JIOMIOJHUTEILHOTO  JO0Ka3aTenbCTBa  €ro(ux)  JEHCTBUTEIBHOCTH U
3akmoueHHOocTH. K mocnemytormmM mopydeHusM KimeHTa MOANIEXKUT NPUMEHEHHUIO
KOMHCCHOHHOE BO3HArpakaeHue, npeaycMorpentoe 1. 6.1 Permamenrta u Tapudowm, ecnm
WHOW pa3Mep KOMHCCHOHHOTO BO3HArpaXKJCHUs MO TOproBoi orepanud He OyAeT
OMpeJieicH B TOMOIHUTEIFHOM COTJIAIICHUU.

3axroueHue (TOANMCAHNE) JOTONHUTENFHOTO COTJIAIICHNS Ha OyMa)KHOM HOCHTENEe He
tpedyercsa. Odepra COTPYAHHKOM OpOKepCKOW JIMHUM Bpokepa wiu MHBECTHUIIMOHHOM
TeneOoHHOM TUHUKM Bpokepa Takoro MOMOIHUTEIBHOTO COTJIAIICHHUS SIBJISICTCS MTPaBOM, HO
He O00s3aHHOCTBIO bpokepa, TPOMUKTOBAHHBIM 3KOHOMHYECKUM OOOCHOBaHHEM
00CTyKIBaHMS.

4.3.2.2. CTOpOHBI TOTOBApUBAIOTCS U 3aBEPSIOT APYT ApyTa, 4To moaTBepxkaeHne Kinenrta
00 O03HAKOMIIEHHH C JIOKyMEHTaMH OO0 OTHENbHBIX IIGHHBIX OyMarax W WuX
XapakTepucTuKax, npuodperaeMbix Kimentom uepe3 bpokepa, o0 O3HaKOMJICHUH U
noHnManuu KimeHTOM 0COOEHHOCTEH TaKMX IIEHHBIX OyMar, a paBHO MOJTBEPKICHHC
KnreHToOM NMOHMMaHUS U NPUHATUS PUCKOB, CBOMCTBEHHBIX JaHHBIM LIEHHBIM OyMaram, a
takke mnoamucanue Ortuera ceccuu (ompexpensiemMoro corjacHo JloroBopy 00
WHBECTUIIMOHHOM KOHCYNbTUpoBaHUU B AO KB «Cutnbank») MOKeT OBbITh OCYIIECTBICHO
B 3JICKTPOHHOM BHUJIE B CIIEIYIOILIEM MOPSIIKE.

Bpokep BopaBe HampaBUTh YKa3aHHbIE AOKYMEHTBI Ha OCHOBHOH aJpec AJIEKTPOHHOM
nouthl KinenTa (comepikaiierics B 0a3e IaHHBIX O KIHMCHTax y bpokepa) B 3JEKTPOHHOM
Buze. Takoe 3MEeKTPOHHOE MUCHMO HAIpaBIIsieTCs ¢ ajipeca 3JIEKTPOHHOM mouTsl bpokepa,
3aKaHYMBAIOIIET0oCs 0003HAYEHHEM IOYTOBOrO cepBepa (@Citi.COM U OJHOBPEMEHHO
OTHOCSINIETOCs K IIOYTOBOMY CepBepy IOJ| ympaBieHHEeM M KoHTpojieM bpokepa, u
pacnosioxeHus (MPUKPETUIEHHUs) YKa3aHHBIX JIOKyMEHTOB B 3JIEKTPOHHOM IHCHME.

[lonmucanne u coriacume KimeHTta ¢ yKa3aHHBIMA JOKYMEHTaMH, IIONyY€HHBIMH B
9JIEKTPOHHOM BHJIC B TOPSJIKE, MPEITyCMOTPEHHBIM HACTOSAIIAM ITYHKTOM, B TOM YHCJIE
03HAKOMJICHHUE C COOTBETCTBYIOIIMMHU IPEIYNPEKICHUIMU U PHUCKAMH, MOXET OBITh
ocymiecTBieHo KIMEHTOM B SJIEKTPOHHOM BHJE IOCPEACTBOM OTIPAaBKH OTBETHOTO
nuchMa KimeHTa 1o00ro yTBEpIUTEeILHOTO CO/Iep KaHus Ha SJIeKTPOHHBIN anpec bpokepa,
C KOTOpOTO TPHUIIIO 3JIEKTPOHHOE MUCHMO (ITOJyY€HHOE MHUCHMO C OCHOBHOIO aJpec
JJeKTpOHHONW  mouThl  KimeHTa  mpu3HaeTcss  JAOCTATOYHBIM  JTOKA3aTEeIhCTBOM
UAeHTU(UKANMK, YTO OHO TonydeHo OT KimeHTa), WM TOCPEICTBOM YCTHOTO
MOJATBEPKIACHHUS B XOJi¢ TeJe(OHHOIO 3BOHKA MO OPOKEPCKON JMHMU OpoKepa WM IO
WuBectuimonnoin tenedonHorn smHun AO Kb «Cutubank» (mpu  00sI3aTENIBHOM
unaeHtudukanun KineHTa ¢ ycTaHOBIIEHHWEM, YTO BOJICH3BSIBICHUE HA TOJTBEPKICHUE
COJICPIKAIIMXCS TAHHBIX UCXOAUT OT KinenTa).

210 IMOATBEPKACHUA KnueHT 00s3aH BHMMATEILHO O3HAKOMHUTHCS C COACPKaHNEM
JAOKYMCHTOB U HC NaBaThb KaKHX-TH00 OTBETOB HIIH HO,Z[TBep)K}_IeHI/Iﬁ J0 CBOE€TO ITOJIHOI'O
IIOHUMAaHUA HHq)OpMaHHH 1 T'OTOBHOCTHU €€ IMOATBCPAUTD.

VYkazannoe mnoarBepxkaeHne Knmentom npusHaercs CTopoHaMH €ro  MPOCTOH
3JIEKTPOHHON MOAMMCHI0 YKA3aHHBIX JTOKYMEHTOB, COJEp)KaIIeiicss BO BCEX MOMYYEHHBIX
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UM JokymeHTax. [loanmucanue WM yCTHOE WM AJIEKTPOHHOE moaTBepxacHue KianeHtom
O3HAKOMJICHHS C VyKa3aHHBIMA JOKYMEHTaMH O3HavaeT, 49ro KimeHT coriaceH c¢
M3II0KCHHOW B HUX WH(MOpMAIMEH, TOATBEPKIaeT €r0 OCBEIOMIECHHOCTD C H3JI0KCHHBIMHU
B HUX [JIaHHBIMH, pHUCKaMH U TNPEAYNPEKICHUSIMHU, a TakKKe IMOATBEPKAACT
CaMOCTOSTENHHBIN BBIOOp KieHTOM 1IeHHBIX OyMar [isi HHBECTHPOBAHHSL.

YkazaHHbIE CBEACHHWA W TOATBEpXKAEHUS mpu3HatoTcss (CTopoHaMH, MOTYT OBITH
ucrnonb3oBanel CTOpoHaMM B KauecTBe OECCIIOPHOTO JOKa3aTellbCTBA BO  BCEX
TOCY/IapCTBCHHBIX OpPTraHaX W HMHBIX OpraHusanusx. JlaHHoe moATBepxkJIeHUE HE TpeOyeT
€ro TOAMHCAaHUS COOCTBEHHOPYYHOW TIOANKCHI0, a YKa3aHHOE OJIIEKTPOHHOE IHCHMO
Kiuenra w/wnu 3anmcaHHBId  TeNe(OHHBIA 3BOHOK  SIBIISIIOTCS  JOKa3aTelIbCTBOM
BBHIDOKCHUS BOJIeU3bsiBICHUS KineHTa Ha TOHMMAaHWE U  OCBEIOMJICHHOCTH C
nH(pOpMAIUe, cCoaepKaIencs: B TOKyMEHTaX.

4.3.2.3. NuBectunnonnas tenedonHas nuHUS bpokepa. JlaHHOE CpeiacTBO TenepOHHOM
CBSI3U MOXET OBIThb HCHONBb30BaHO CTOpOHAMHM HCKIIOYUTEIBHO ISl LeNed Mojadu U
npuema nopydeHud Ha Toproeele Omnepanuu, a TaKKe 3aKIIOYECHHS COTJIAIICHHM,
npenycMoTpeHHbix 1. 4.3.2.1 Hacrosiiero PernmameHTta, W IMOJIydeHUs TOIATBEPIKIACHUN
coryiacHo 1. 4.3.2.2 nacrosimiero Pernmamenta. MHble cooOieHns: He MOTYT OBITH NEepeAaHbl
Croponamu nocpenctsoM gaHHOro CpecTBa CBS3U.

IIpu stom MHBectummonHas tenedonHas nuHUS bpoxepa sBisiercs CpencTBOM CBS3H,
JOCTYIIHBIM MCKJTFOUUTCIBHO MJIA UCXOAANIUX OT BpOKepa U BXOOIIUX KIII/ICHTy 3BOHKOB C
obOs3arenbHON uneHTHUKaMed (wHanBHayanu3anueir) Kimenra. Kiment, momydus
3BOHOK, 00513aH yIOCTOBEPHUTHCS, YTO 3BOHOK IOCTYIHMJI UMEHHO OT bpokepa, B 4aCTHOCTH
CBEpUB HOMEP BXOJISIIETO 3BOHKA C HOMEPOM, OIyOJIMKOBAaHHBIM Ha caiite bpokepa. [Ipu
HaM4uK comMmHeHn KimeHT 00s3aH NpeKpaTUTh 3BOHOK.

CooOmiennss 1 JOKyMEHTHI, HampaBieHHble Knuentom bpokepy mocpenctBom Cpencts
CBSI3M, TIOJATBEPXKACHHBIC (IIOJITMCAHHBIC) IMOCPEACTBOM YCTAHOBJICHHBIX aHAJIOTOB
CcOOCTBEHHOPYYHOH monamucy KiMeHTa Wi TMOMMUCAHHBIE MPOCTONH AIEKTPOHHOM
noamuceio KimenTa, ompenensieMbIMi cTopoHamMu B HacrosimeM Permamente (TIIMH,
mapoJis OT JUYHOro Kabuuera B cucreme Citibank Online, uusie criocoOb1 uaeHTHOUKAIHH
KimenTa, ycranoBnennsie bpokepom) ninn nmoganHsie (HanpasieHHabie) Kinnerarom bpokepy
IIPY TIOMOIIX CPeACTB TesnehOHHON CBs3M (Tipy mpoBeneHuu naeHTnudukanuu Knuenra), B
TOM 4YHciie coriacHo 1. 4.3.2.2 Hacrosmero Periamenra, a paBHO 3aKITIOYEHHbIE COTJIACHO
m. 4.3.2.1 wmacrosmiero PermameHTa JOMONMHUTENBHBIC COTJIAIICHUS, €CITH YKa3aHHBIC
BO3MOXKHOCTH TIOJITMCAHVSI U HAIPaBJICHUS JOKYMEHTOB U COOOIICHHUN TPeyCMOTPEHBI B
pamMKax COOTBETCTBYIOIIETO KaHalla JIUCTaHIIMOHHOTO 00ciyxuBanus Knuenros B AO Kb
«CutnbaHK»:

a) NPU3HAIOTCS PABHO3HAYHBIMH W BIIEKYT TaKHE )K€ IMPABOBBIC IOCIEICTBUS, YTO U
HKBHBAJICHTHBIE 10 CMBICITY M COJICPKAHUIO OPUTMHAJIBI COOOIIEHUH (IOKYMEHTOB) Ha
OyMa)XHOM HOCHTEJE, IOJINUCAHHbIE COOCTBEHHOPYYHOM moxanuceio KimeHra
(bpokepa); u

0) SABIAIOTCS OCHOBaHWEM s coBepmieHHs Omnepanuii or wumenn KimeHra.
JlomoTHUTENbHOE 3aBEpPeHHE WIW IOATBEPKICHUE COOOIICHWH W JTOKYMEHTOB HE
Tpedyercs; u

B) NPU3HAIOTCA TNOANUCAHHBIMU (MOATBEp)KACHHBIMU) CTOpOHAMH U TOJAHHBIMH
Knuentom bpokepy 11 coBepIieHns yKa3aHHBIX B HUX JEHCTBHM.

Bpoxep npenocrapnser Kiuvenry nnunbiii kabuner B cucreme Citibank Online, BXxox B
KOTOPBI OCYIIECTBIISIETCSl ¢ caiita bpokepa B cerm MHTepHET, B TOM 4HCIe, B LEIIX
HarnpaBieHuss bpokepom KimeHTy cooOImIeHMH ¥ yBeIOMIICGHWH, IPEayCMOTPEHHBIX
PernameHnToM 1 JJOroBOpoM 00 OKa3zaHUH OPOKEPCKHUX YCIYT.
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4.3.5.

4.3.6.

4.3.7.

4.3.8.

4.3.9.
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B mnpouecce oOmena coobuienusimu Mexay Knmentom u Bpokepom mocpeacTBoM
TenedOoHHOW CBsI3U bpokep, B TOM 4ucie, IPU COBEPIICHUH ACHCTBUH, MPETYCMOTPEHHBIX
m. 43.2.1 u 4.3.2.2 Hacroamero PermameHnTta, OCyImIECTBISET 3amuch TerneHOHHOTO
pasroBopa ¢ KineHToM ¢ NCHoIp30BaHMEM TEXHHUUECKUX CPEICTB, B TOM YHCIE A Leiel
WCTIONTHEHMsI TpeOOBaHWN IEHCTBYIOMIET0 3aKOHOMATENhCTBA, & TAaKKe MOIATBEPKICHUS
(hakTa HampaBJIeHHWS CTOPOHAMH JPYr JPYTY COOTBETCTBYIONIMX JOKYMEHTOB U
cOO0OIICHUH, PEeTyCMOTPEHHBIX HACTOAIMM [IOrOBOPOM KaK BOSMOXKHBIX K HAlPaBICHUIO
MOCPENICTBOM  cooTBeTcTBylomero  CpeactBa  cBs3u, H  (aKTa  BBIPAKCHHS
COOTBETCTBYIOIIETO BOJIEU3BSBICHUS M IOCTIKEHUS corjacus. CTOPOHBI MPH3HAIOT B
KauecTBE JOCTAaTOYHOIO J0Ka3aTelbCTBA, MIPUTOIHOTO MPHU PAa3pPEIIEHUH CIOPOB B CYIE C
ydacTheM JoObIX NI, peabsiBicHne bpokepom 3anucu tenedonnoro pasropopa Knvenra
u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHme mocpenctBoM TenedOHHOW CBs3u 06e3
MOATBEPXKIACHUSI COOCTBEHHOPYYHOW TIOJIITUCHIO TPU OJHOBPEMEHHOM COOIOJICHUU BCEX
CIENYIOLIUX YCIOBHM:

a) cymma Omnepannu, HOAJIEKAIIEH COBEPIICHUIO BpOKepoM Ha OCHOBaHMM IOAAHHOTO
Knuentom Ilopyuenus ¢ ucnonnenuem Ha [TAO «MockoBckast bupika, coctaBnser He
6omee Ttpuminatn MmmwutHoHoB (30 000 000) py6neit Poccuiickoii ®enmepaiu WK
SKBUBAJICHT B BAIIOTE CAEIKH 3a Kaxkaoe nonannoe Knuentom Ilopyuenue;

0) cymma Ormepanuu, MOJeXalle cCoBepIIeHHI0 bpokepoM Ha OCHOBaHHMH TOJAHHOTO
Kmuentom IlopyueHus ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOMPIKEBOM pBHIHKE,
cocTaBisieT He Oojee dYeThIpexcoT msaTuaecatn wMmnmoHoB (450 000 000) pyGneit
Poccuiickoli ®@enepauuu WM SKBUBAJICHT B BalIOTE CHOCIKU 3a KaXJ0€ IOAAHHOE
Knuentom Iopydenue;

B) coBoKymHas cymma Omeparuii, coepuieHHbIX bpokepom mo [lopyuenusm Knuenra,
MOJAHHBIM IIOCPEACTBOM TelNe()OHHOM CBA3M, COCTaBIsieT HEe OoJiee YETBIPEXCOT
nsTuaecsitd MuunoHoB (450 000 000) py6neit Poccuiickoit @enepanuu Wik SKBUBAJICHT
B BAJIIOTE CICIIKU B MECHILI.

KmmenT nmeer npaBo HampaButh [lopyueHue uepes nmunbiid kabuHet B cucteme Citibank
Online ©0e3 mnoaTBepkKACHHUS COOCTBEHHOPYYHOH IOANUCHI0 NPU  OJHOBPEMEHHOM
COOJIIOJICHNH BCEX CIEIYIOIINX YCIOBHIA:

a) cymma Omnepanun, nmoajiesaieil copepuieHrnio bpokepoM Ha OCHOBaHWMHU MOJAHHOTO
Kmuentom Ilopydyenns ¢ ucnonnenneM Ha ITAO «MockoBckast bupixkay», cocTaBiseT He
bonee gecarn wmuumoHoB (10 000 000) pyGneii Poccuiickori ®exepanuu  wim
SKBHMBAJIEHT B BAJIIOTE CJIEJKH 3a Kaxkaoe nmonanHoe Knuenrom [lopyuenue;

0) cymma Onepanud, mojajexanieil CoBepIIeHni0 bpokepoM Ha OCHOBaHMH MOAAHHOTO
Knuentom Ilopydyenuss ¢ WCIoONHEHHEM Ha WHBIX OWpKax W BHEOUPKEBOM DBHIHKE,
cocraBisier He Oonee mrectrcor MuuHOHOB (600 000 000) pyGneit Poccuiickoit
denepanyi MM SKBUBAJICHT B BAJIOTE CACIKH 3a Kaxaoe ImoxaHHoe KimeHTom
[Topyuenue;

B) coBokymHas cymma Ornepanuii, coBepiieHHbIXx bpokepom mo Ilopyuenusim Kimuenra,
MOJaHHBIM Yepe3 JuuHbld kabuHeT B cucteme Citibank Online, cocrtaBiser He Ooee
nesstucot Mmoo (900 000 000) py6neii Poccuiickoit Deneparyiv Wil SKBUBAICHT
B BQJIIOTE CIEIKH B MECHII.

KineHnt uMeeT nipaBo HampaButh [lopydeHne MOCPEICTBOM MPEIOCTABIEHHS OPUTHHAA
Ha OyMaXHOM HOCHTENE TpU YCIOBUHM, 4YTO cymma Omeparuu, Mo IeKaneH
coBepieHu0 bpokepom Ha ocHoBaHWH moganHoro Knuentom IlopydeHus coctasisier
He Oojyiee maTucoT MuiunoHoB (500 000 000) pyoneit Poccuiickori ®enpeparu wiu
OKBUBAJICHT B BATIOTE CJCIKH JUIst Kaxxaoro [TopydeHus.

CBonHblil cicok nopyueHuid KiveHnTa B mucbMeHHOU (hopMe, BKIIIOYAIOLIMHA MOPYYECHUS
Knuenra, nmepenannsie bpokepy mpu momomiun CpencTB CBS3M, JODKEH OBITh 3aBepeH
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4.3.10.

4.3.11.
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coOCTBEeHHOPYYHOH moanuchio KimeHta (Wau YTIOJTHOMOYEHHOTO IUIA) WU TepenaH
bpokepy B Tedenne omHoro (1) Mecsama co mHS mepenaunm KimeHTOM yKa3aHHOTO
[opyuenus bpokepy npu nomomu CpencTB cBs3M, 32 HCKIIOUYEeHHEeM nopyuennii Kinmenra,
MOANIMCAHHBIX IPOCTON AJICKTPOHHOU MOAIHUCHIO.

«[lopyuenne» o3HayaeT MOpy4YeHHWE Ha ocymecTBieHne Ornepaiuu, HampaBiIsieMoe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3Hadaer Toproyro Ormepannio WU
Heroprosyto Oneparuro.

Henonmucanne Knnentom cBogHOTO CIMcKa MOpy4eHui (B ToM uducie otka3z Kmmenra ot
MOAMHUCAHUS CBOJHOTO CITUCKA MOPYYEHUN MO MOTHBAM, CBSI3aHHBIM C ONPOTECTOBAHUEM
[Nopyuenwuii, HanpaBiaeHHBIX MpU oMol CpeICcTB CBSI3U) BICUET 32 COOOW BpEMEHHBIN
3ampeT Ha MPHUHITHE W HUCIOIHEHHWE mopydeHuit oT KimeHTa Mo MOMeHTa ycTpaHeHUs
BO3HUKIITNX 0OCTOATEIHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 HacTosmiero PerimaMenTa, B TOM YMCIIC B YacCTH 3aBEPCHUS
coOcTBeHHOpYy4HOU moanuchio Kinmnenta mnoganseix [lopydeHuii, a Takke paBOBbIE
MOCTEACTBUA B BUAE BPEMEHHOrO 3ampeTa Ha NpuHATHE W ucnojHeHue [lopydenwid,
pacnpoctpanstorcs Ha [lopyuyenus, mogannslie (HanpasneHHble) Knuentom bpoxepy g0 30
centssOpss 2017 ronma (BxmrouuTenbHO). B orHomenun Ilopydenuit, mogaHHBIX MoOcie
YKa3aHHOH maTel, TpeOOBaHMS YKa3aHHBIX IIYHKTOB M IIOCJIEACTBUSL HE MOAMHCAHUSA
CBOJHBIX CIIMCKOB IOPYYEHNUI HE IPUMEHSIOTCSL.

B cnyuae HeuwcnonHenus tpeboanuid 1. 4.3.9. Hacrosiiero PerimamMeHTa B OTHOIICHUU
[lopyuenwuii, mogannbix (HampasieHHbIX) Kimnertom bpokepy mo 30 centsiops 2017 roma
(BKITIOUHMTENBHO), HACTYMAIOT IPABOBBIC TOCIENCTBUS, IpeaycMoTpeHHele 1. 4.3.10
Hacrosuiero PerimamMenra.

OTBETCTBEHHOCTh 32 KOH(HICHIUATLHOCTh aHAIOTOB COOCTBEHHOPYYHOH MOANUCH WU
HWHBIX KOJOB, NapoJieil, CHUMBOJIOB, MPU3HABAEMBIX MPOCTOH SIEKTPOHHOM MOAMUCHIO
Knuenra (TTIMH, mapone ot nuunoro kabuHera B cucreme Citibank Online), a Taxxke
CPeICTB U cnocoOoB uacHTH(UKanuu KiueHTa, B TOM 4HCie 32 KOH(UIACHIMAIBHOCTH
OCHOBHOMW JIJIEKTPOHHOW mmouThl KiMeHTa, mpu mojade WM JOKYMEHTOB, COOOIICHWHA W
MOATBEPKACHUH, a Takke llopyueHMH MOCpEnCTBOM CpeACTB TeleOHHOH CBS3U
BO3JIaraeTcsl UCKII0YNTeNsHO Ha KinenTa, 4To 03Hayaer, B TOM 4HCIIe, CIeayIOMIee:

a) B cimydae Kommpomeranmnu aHajioroB COOCTBEHHOPYYHOW TIOMIUCH WJIH HHON
nH(bOpMalMl W JaHHBIX, yKa3aHHBIX BbImle, KiueHT o00sf3aH He3aMeIUTUTEThHO
yBEJIOMUTh bpokepa 0 BOSBHUKHOBEHUM YKa3aHHOM CUTyalluu;

0) yBemomiienue o Kommpomeraryu aHajaoroB COOCTBEHHOPYYHOW IMOJAIMCH WM HHOH
MHPOPMAIIMK U JAHHBIX, YKA3aHHBIX BBIIIC, JTOJDKHO OBITh HampaBiieHo KimeHtom
Bpoxkepy B nucbMeHHOM (hopMe, 10 3ISKTPOHHOH HouTe 1100 uepe3 CpeacTBa CBA3M;

B) B ciyuae ecnu Kiment He yBenomun bpokepa o Kommpomeranuu aHanoros
COOCTBEHHOPYYHO! HOANKCH WIM MHOM MHGOPMAaLWHU W JAaHHBIX, YKa3aHHBIX BBIIIE,
Bce Ilopyuenus, mnomanuele or wumeHn Kimenta bBpokepy mocpeacTtBoM
KOMIIPOMETHPOBAaHHBIX ~ aHAJOrOB  COOCTBEHHOPYYHOH  MOAMUCH  WJIM  HHOH
WHPOPMAILIMM M JaHHBIX, YKa3aHHBIX BBINIE, CUUTAIOTCS MOAaHHBIMH KineHToMm, a
coBepuieHHble bpokepom Ha ocHoBanumu Takux llopyuenmit Omepauuu cuuTaroTCs
COBEpIIEHHBIMH OT UMEHH 1 0 TTopy4yeHuio Knmenra.

4.3.11.1. JokyMeHTBI W COOOIIEHHUs, MOJAIUCaHHble KIMEHTOM C TIOMOINBI0 €ro MPOCTOM

AJIEKTPOHHOH TOANKCH WM TMOATBEPKICHHBIC B XOJIE 3alTUCAHHOTO TeJIe()OHHOTO 3BOHKA
WM TIOMy4YeHHBIE 1O AJIEKTPOHHOW mouTe (ecnu maHHoe CpeacTBO CBSI3H CHEIHATBHO
MpeycMOTpeHo PerimaMeHTOM [UIsi TaHHOTO THIA COOOIICHMIA), WM JOMOJHUTEIbHBIC
COIJIallleHHus, 3aKJIF0UYeHHbIe corjlacHo 1. 4.3.2.1 PeriiameHnTa, SIBISIOTCS OCHOBAaHHEM JIJIS
COBepIIeHHS HEOOXOAMMBIX omepanuii bpokepom or umenm Kimenta winum mo ero
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MOPYYEHUIO; HE MOTYT OBITh OCIIOPEHBI TOJILKO Ha TOM OCHOBaHWH, YTO ATH JCHCTBUS HE
MOTBEPKIAIOTCS JOKYMEHTaMH, COCTAaBICHHBIMU Ha OyMaxHoM Hocwurene. [lomnucanne
KnneHToM mpocToil 37EKTPOHHOW MNOANMCHID JAOKYMEHTAa WJIM 3aBEPEHUE B MOPSIKE,
YKa3aHHOM BBIIIE, CBUACTEIBCTBYET O €r0 OCBEAOMJICHHOCTH C COJEPKaHHEM JaHHOTO
JIOKYMEHTA, a TAKKe O er0 yKa3aHUHM Ha COBEPIIICHNE YKa3aHHBIX B HEM IEHCTBHIA.

4.3.11.2. bpokep nMeeT MpaBO B Cilydae BBISIBICHHS MPH3HAKOB HAPYIIEHHS OE30MaCHOCTH WU

MOIIICHHUYECTBA IPH OCYIIECTBICHUM JIUCTAHIIMOHHOTO OOCIY)KUBaHUS BPEMCHHO
MPEKPATUTh MPUEM U HCIIONHEHHE 3JIEKTPOHHBIX JOKYMEHTOB, mepeaaBaeMbix Knuentom
Bpokepy 1 nmoAnucaHHbIX NPOCTOM ANEKTPOHHON noanuckto Kinenra.

4.3.11.3. CTOpoHBI TpPHU3HAIOT B KAYECTBE JOCTATOYHOI'O JOKA3aTelbCTBA, MPUTOJHOTO IPH

paspeiieHur CIIOPOB B CyJA€, UPEIbSBICHUE (ailJIOB 3JICKTPOHHBIX JOKYMEHTOB,
MOJTBEPIKICHHBIX JJIEKTPOHHOM MOJIKUCHI0, B TOM YHCIE 3JCKTPOHHOW IEPEITUCKH.
CropoHBI pU3HAIOT, 9TO (hOpMUpYEMBIii BpoKepoM AIIEKTPOHHBIN apXuB, PUKCHPYIOIIHAN
nepesavy 3JICKTPOHHBIX JOKYMEHTOB, IMOJITUCAHHBIX MPOCTON JJIEKTPOHHOW TMOJITUCHIO
COTJIACHO TIOJIOKCHHUSAM HACTOSIIEro PeriameHTa, sIBISETCS HaICKAIIUM FOPUITICCKUM
JIOKa3aTeNIbcTBOM (hakTa TMOMANUCAHUS W TIepelayd TOr0 WM HMHOTO AJIEKTPOHHOTO
JOKYMCHTa OHNPCACIICHHOTO COACPIKAHUWA, NPUIOJHBIM Jid IPEABABICHUA B CYJAC IIPU
pa3pelieHu: CIIOPOB.

43.11.4. CTOpoHBI TPHU3HAIOT, YTO HCIOIB3YyEMOE B paMKaX CHCTEM JUCTAHIIMOHHOTO

oOciy>)kuBaHMs TPOrpaMMHOE 00OpyIOBaHHME M CpeacTBa, uMmeromuecs y bpokepa,
JOCTaTOYHBl AN 3aIUThl  HMHGOPMALUMM U DIEKTPOHHBIX  JOKYMEHTOB  OT
HECaHKLIMOHUPOBAHHOTO JOCTYIA, BHECEHUSI N3MEHEHUH, NOATBEP)KACHUS OUIMHHOCTU U
aBTOPCTBA 3JICKTPOHHBIX JOKYMEHTOB, a TAKKe pa300pa KOHMIMKTHBIX CUTYALUH.

4.3.11.5. Tlonoxenust u mpawia n. 4.3.11.1 — 4.3.11.4 nactosmero PeriameHTa MOIHOCTHIO

4.3.12

4.3.13.

NPUMEHUMBI [0 aHAJIIOTUM IPH HampaBieHWH KIHEHTOM JOKyMEHTOB W COOOIIEHHI
Bpoxepy mocpencTBoM cpeacTB TeneOHHON CBS3H.

Hckarouen.

[IpocToil ANEKTPOHHON MHOANMUCHIO M Lededl moamucaHuss W HampasieHus KiueHTom
coo01eHuil, ykasanseix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PerimamMenTa, a Tak:xe CBOJHOTO
criucka nopyuenuit Knmenra (ykasan B 1. 4.3.9 Hacrosimero PernamenTa), ¢ mMoMoIibio
CHCTeMbl JTHCTaHIMOHHOTO oOciayxuBanusi Citibank Online mnpusnaercst anamor
coOcTBeHHOpY4YHOH moxamucy KimeHTa, mpeicTaBieHHBIH B BUJE Mapoisi, - W3BECTHBIN
TombKko  KimmeHTy  mocienoBaTelhbHOCTH  CHMBOJIOB,  TO3BOJIAIONIEH — OJHO3HAYHO
uaeHtuduuposath Kiuenta bpokepy npu MoANMCaHUM YKa3aHHBIX JOKYMEHTOB 4epe3
muaHbI kabuneT. [laponem nmpusHaeTcs co3maBaemas KITMeHTOM B MOMEHT pEeriCTpalliy B
cucreMe JIUCTAHILIMOHHOTO 0OaHKOBCKOT'O 00CITy)XKHBaHHS Citibank Online
MOCJIEI0BATEIIbHOCTh CMMBOJIOB, HA0PAaHHBIX B OIPEJEICHHON MOCIICIOBATSILHOCTH, IS
BXOJa B JHW4YHBIM KaOumHeT KiMeHTa B cHCTEME JUCTAHIMOHHOIO OaHKOBCKOIO
obcyxuBanus Citibank Online.

[IpocToit AIEKTPOHHON TOANMUCHIO NI IeJed THoamucaHus W HampasieHus KimeHTom
coo01meHuil, ykasanseix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PerimamMenTa, a Tak:xe CBOJHOTO
crucka nopyuenuit Kimenra (ykasan B 1. 4.3.9 Hacrosimero PernamenTa), ¢ momoIibio
WHBIX CHCTEM AWCTAHIIMOHHOTO OOCITyXuBaHUA bpokepom, Hampumep, B paMKax CECCHH
cuctembl CitiPlanner (To eCTh aBTOMAaTH3MPOBAHHOTO AHAIUTHYECKOTO MPOrPaAMMHOIO
KOMIUIeKca (cuctembl) bpokepa, KOTOpBIH, Cpeau MPOYero, MOXKET B YCTaHOBJICHHBIX
Cy4asx TPemocTaBiITh KIHMEHTY WHIWBHIYyAIbHYIO HHBECTHITMOHHYIO PEKOMEHIAITHIO
(otyer ceccum) B TOpAAKE W HA YCIOBUSX, HPEAYCMOTPEHHBIX JOTOBOPOM 00
WHBECTUIIMOHHOM KOHCYJIBTHPOBaHMM (B Cllydae 3aKIIOYCHHS COOTBETCTBYIOIIETO
JIOTOBOpa 00 HMHBECTUIIMOHHOM KOHCYJIbTHPOBaHHMHM), a TaKkke M03BojsieT KiumeHTy
MoIaBaTh MOPYYCHMs Ha coBepiieHrne Omeparuii ¢ MOMOIIBI0 CUCTEMBI TUCTAHITMOHHOTO
oOciyxuBaHus) pu BcTpede KimeHTa ¢ coTpymHMKOM bpokepa mpusHaercs aHaior
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coOcTBeHHOpY4YHOU mommucu KimeHTa, mpepcraBiaeHHbIN B Buae mapons wim TIIWAH, -
M3BECTHOW TONIbKO KIMEHTy mocienoBaTenbHOCTH CHMBOJIOB, MTO3BOJISIONIEH OJHO3HAYHO
uneatudunupoBats Knnenra bpokepy mpu moanucaHny yka3aHHBIX TOKyMeHTOB. [lapois
ornpasisiercs bankom B Bune SMS-cooOnieHus Ha HoMep MoOMIbHOTO Tenedona Kinuenra
(To ecthb aboHeHTcKHMit HOMep KimeHTa B ceTm TeneoHHON COTOBOH CBSI3M (OCHOBHOM
MoOmibpHBIN Tenmedon Kimenrta), ykasansblii B 0a3ze maHHeix o kinumeHTax AO Kb
«CutnbaHK» Ha OCHOBaHMHM COOTBETCTBYIOIIEIO 3asBiicHUs KiMeHTa, HCIIONb3yeMbId
Kiuentom s monydenus SMS-cooOIeHus, COCTOSAMEro U3 OyKB, MUBP WX WHBIX
CUMBOJIOB  (OomHOpa3oBBIM mapons wiau  TIIMH), ©HaOpaHHBIX B  OIpemeIcHHOM
MOCIIEI0BATEIILHOCTH.

CTOpOHBI COTJAMIAIOTCS, YTO IIOJIyY€HHBIC JJIEKTPOHHBIE JOKYMEHTHI, IOAIMCAHHBIE
KOPPEKTHOHW TMPOCTOH AICKTPOHHOH moamnuchio KimenTa (koTopas maja IMOJI0KUTEIbHBIN
pe3ynpTaT IMpH €€ MPOBEpKE Ha COOTBETCTBHE MApOJIIO, OTIIPABIEHHOMY Ha HOMEP
MoOmipHOTO Tenepona Kimenta mnym HeoOXOIMMOMY IS BXOJA B JIMYHBIA KaOWHET
Kmuenra B cucreme mgucranimonHoro obcmyxuBanus Citibank Online), sBustorcs
HEOOXOIUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJISIOIIMM YCTAaHOBUTH, YTO JaHHBIN
SHCKTpOHHBIﬁ AOKYMCHT IIOAINHCAH U UCXOOUT OT CTOPOHBI, €TO OTHpaBI/IBHICI\/'I.

OpHOlt TPOCTOM  DNEKTPOHHOW TMOANMHUCHI0 MOTYT OBITh TOJMHCAHBI HECKOJBKO
QJICKTPOHHBIX AOKYMCHTOB, YKAa3aHHBLIX B HACTOAIIEM Pernamenre (HaKCT DJICKTPOHHBIX
nokymeHToB). Ilpm moammcaHuu OXHOW TPOCTON IIEKTPOHHOW TIOANMKCHIO ITaKeTa
3JIEKTPOHHBIX JOKYMEHTOB K&XIbI M3 AJIEKTPOHHBIX JAOKYMEHTOB, BXOASALIMX B 3TOT
NaKeT, CYUTACTCA ITOAITMCAaHHBIM 3J1€KTpOHHOI>'I INOAIMUCHIO TOI'O BHJA, KOTOpOﬁ noAnrcCaH
MaKeT 3JICKTPOHHBIX JOKYMCHTOB.

4.3.14. IIpocToii 31eKTpOHHON MOAMNKCHIO CO CTOpoHBI bpokepa nms ueneit moanucaHus u
HanpasieHus KimeHntam TOKyMEHTOB M COOOLICHHH, IPU3HACTCS MApOJib, UCIOIb3YEMBbII
npejactaButenaeM (cotpymHukom) bpokepa, koTopblit BeickiIaeTcs SMS-coobmieHneM Ha
MOOWIIbHBIN HOMeEp TeliedoHa YIIOITHOMOYEHHOTO COTpyaHHKa bpokepa, nmpenocTaBneHHbIH
corpynHukoM bpokepy ycraHoBieHHBIM Bpokepom crocobom, Ui MoAMUCcaHus MPOCTON
3JIEKTPOHHOM MMOJINMHUCHI0 OT UMEHU bpokepa COOTBETCTBYIOIIUX JOKYMEHTOB M COOOLICHUI
(omHopa3zoseiii maposibr win TIIMH). Bpokep m ero coTpymHHKH OOS3yIHOTCSI COXPaHSTh
KOH(UJICHIIMAITEHOCThH aHAJIOTOB COOCTBEHHOPYYHOU TOATHUCH.

CTOpOHBI COTNAIIAIOTCS, YTO IIOJIyYE€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJANMCAaHHbBIE
KOPPEKTHOW MPOCTON S3JEKTPOHHON MOAMMUCHI0 MpeacTaBUTeNs (coTpyaHHKa) bpokepa
(xoTopast mana MOJIOXKHUTENbHBIA Pe3yabTaT IPU €€ NPOBEPKE HAa COOTBETCTBUE MApOJIIO,
OTIPABJICHHOMY Ha HOMEpP MOOWJIBHOIO Tesie)OHA IaHHOTO COTPYIOHMKA), SIBIISIOTCS
HEOOXOMUMBIM M JIOCTATOYHBIM YCIIOBHEM, ITO3BOJISIONIMM YCTAaHOBUTH, YTO JAaHHBIH
3JIEKTPOHHBIN TOKYMEHT IIOJINCAH U UCXOAUT OT CTOPOHBI, €70 OTIIPaBUBILIEH.

4.4. OtyerHocTh Bpokepa

441

4472

OtuetHocts  bpokepa  ocymiecTBisieTcss B COOTBETCTBHH  C  JICHCTBYIONIUM
3aKOHOJIaTENBCTBOM, PETTIAMEHTUPYIOINUM BpOoKepCKyIO AEATENBHOCTS.

OT4eTHOCTH BpOKepa BKJIFOYACT, HO HC OIrpaHUYUBACTCA CICAYIOIIUMU OTYCTAMU:

— Ilepeuens crenok, COBEPIIEHHBIX 10 TOPYYCHUIO KINEHTA (€KEeTHEBHBIN).

— Oruer 6pokepa Mo cAeTKaM, COBEPIIEHHBIM 332 OTYETHBIHN MEPHOJ, B TOM YHCIIE 110
MOPYYEHUSIM, UCTIOJIHEHHBIM YaCTHYHO (€KEMECSUHBIN).
— Oruer (yBenoMIIeHHE) O HEBO3MOXKHOCTH HcnoHeHus [lopyuenust.

— Oryer (yBeooMmJIeHHME) O HEBO3MOXKHOCTM HCIIOJIHEHHS 3asBICHHA 00 OTMEHe
[Topyuenus.

— Caonubli crincok nopyueHuit Knuenra (B ciyyae npuMEeHUMOCTH).
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Otuer (yBEIOMIICHHE) O HEBO3MOXKHOCTH HCIONHEHUs [lopydeHus/ o HEBO3MOXHOCTH
WCTIOJIHEHUsI 3asiBIieHHsI 00 oTMeHe [lopydyeHuss HampaBiSIOTCS KIHUEHTaM TI0 BBIOOPY
Bpokepa omHUM W3 CIHEIYIOMUX CIOCOOOB: TIOCPEJCTBOM Telne)OHHOW CBs3U
(ncxrounTenRHO OpOKepcKas auHUA Bpokepa), ero 10CTaBKU B INYHBIH kabuneT Kirenra
B cucteme Citibank Online, >7eKTpOHHOW TOYTHI WJIM, IPH HEBO3MOXXHOCTH WHBIX
CIOCO0OB, TIOYTOBBIM OTITPABICHUEM.

CBeJieHUs O TICHHBIX OyMar, IIeHaX U MHbIX PEKBU3UTAX IICHHBIX OyMar MpeIoCcTaBisIOTCS B
cootBeTcTBHH ¢ DenepanbHbIM 3aKoHOM 0T 05 Mapta 1999 1. Ne 46-D3 «O 3amute mipaB 1
3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE LICHHBIX OyMary.

Bpokep mmeer mpaBo HampaBiaTh KiueHTy Tr00ObIE WHBIC OTYETHI W YBEAOMIICHHS,
MPeIyCMOTPEHHBIE ACWCTBYIOIINM 3aKOHOJATENFCTBOM, a TakKe O05M3aH HaIpaBIATh
KnueHnTy ot4er mo ero nucbMeHHOMY 3amnpocy B Tedenne 10 pabounx qHElH B cirydae, eciu
CPOK XpaHEHHS 3alpalinuBaéMoi OTYETHOCTH HE UCTEK.

Bpokep BmpaBe B3uMmaTh IaTy ¢ KiMeHTa B cilydae mpenoCTaBICHUS IONOJHUTEIbHOU
nH(GOPMAITUU B OTYETHOCTH B COOTBETCTBHUHY C ACHCTBYIOIINM 3aKOHOIATEIIbCTBOM.

Oruetsl Bpokepa, ykasanueie B mi. 0) — e) m. 4.3.2 Hacrosmiero Periamenra, a Takke
abzane 2 — 5 m. 4.4.2, nanpapnsitores Kimenty bpokepom myTeM HOCTaBKM B JTMYHBIN
kabuner Kimenra B cucreme Citibank Online, mocpencTBoM 3ieKTpOHHOM MOYTHI HITH, TIPH
HEBO3MOXHOCTHU HHBIX CHOCO6OB, IIOYTOBBIM OTIIPAaBJICHUCM, €Cclin HHOC HE
NpeyCMOTPEHO HACTOSsIIMM PeriameHToM. BhIOOp KOHKpPETHOTO crioco0a HarpaBieHUs
Ortyera ocymectisiercs bpokepom.

Kinment BmpaBe O3HAaKOMHUTBCS C yKa3aHHBIMH OTYETaMH IyTeM JOCTyma K
COOTBETCTBYIOILEMY UH(POPMALIMOHHOMY PECYpCy HIH JOKYMEHTY, COAEpKaIIEeMy AaHHYIO
UHQOPMAITHIO.

Ot4eTHOCTH cumMTaercsi oo0peHHoi KimeHToM mpu oTcyTcTBUU Bo3paxkeHH KimenTa B
TedeHue 3 pabounx THEW ¢ MOMEHTa HampaBiieHHs 0T4eTHOCTH bpokepom. KineHt Brpase
HaIpPaBUTh BO3paXXeHUsI mocpeacTBOM CpeacTB CBSI3U.

Kmuent cornmamaercs ¢ teM, uto bpokep mmeer mpaBo mpemocTaBiaTh KimeHTy myTem
BpY4YEeHHs] WJIM HaIlPaBJIICHUS MO JIIEKTPOHHBIM KaHallaM CBS3M HWH(OpPMAIOHHBIE U
aHAJIMTUYECKUE MaTepuaybl. HecMoTps Ha TO, 4TO cozepkamascs B HUX HH(POpMAIMIX
Moria OBITh TIOMy4YeHAa U3 Pa3MYHBIX OITyOJWKOBAaHHBIX W  HEOIyOIMKOBaHHBIX
HMCTOYHUKOB, KOTOpPBIE CUYUTAIOTCS JIOCTOBEPHBIMHU, bpokep He rapaHTHpyeT TOYHOCTH U
MOJHOTHI ATOM I/IH(i)OpMaIlI/II/I N HE HCCET OTBCTCTBCHHOCTH 3a IPAMBIC WM KOCBCHHBLIC
yOBITKH, BO3HHUKAIONIME B CBSI3M C €€ WHCIOIB30BAaHHMEM. bpokep HE oOTBedaeT 3a
CBOEBPEMEHHOCTh OOHOBJICHUS HH(OPMAIMOHHBIX MaTepuaioB. JIoOble pemeHus o
COBEPIIICHUH CACIKH MPUHUMAIOTCSI KITHEeHTOM caMOCTOSATEIBHO.

Knuent wnu ero YmoJgHOMOYEHHOE JUII0 HE BIpaBe 0Oe€3 MHCBMEHHOIO pa3pelleHHs
Bpokepa pacrpocTpaHAT, TpeAOCTaBICHHbIE WH(GOPMAIMOHHBIE W aHAIUTHYECKUE
MaTepraibl KakuM-IIM0o criocobom. KIMEHT HeceT OTBETCTBEHHOCTH 3a IIFO0OW yIepo
Bpokepa BciencTBue Hapyienus: KieHToM W/win ero Y OJTHOMOYEHHBIM JIMIIOM TIPaBHIT
WCTIONIE30BaHUS WH(GOPMAIIMOHHBIX W aHAJUTHYECKUX MAaTePUANIOB, MPEIOCTABICHHBIX
Bpokepom, B TOM umnciae BCIEACTBUE HEMPABOMEPHOIO pAaCIpPOCTPAHEHUS! JTaHHBIX
MaTepHUaoB.

4.5. HWndopmupoBanue 0 puCKaX, CBSI3aHHBIX ¢ ocyllecTBIeHneM Onepauuii

45.1.

Honmucannem Ilpunoxennst 8 u Ilpumoxenus 11 x Hactosmemy Permamenty Kiment
MpUHUMAaeT Ha ceOs 00s3aTeNbcTBO NpH HampaelieHnd [lopydeHuit Ha coBepileHHe
Omnepaunii caMOCTOSITENBHO OLIEHUBATh W NPUHMMAaTh Ha ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymectsieHneM Onepanuii 1 HHBECTULIMOHHOH 1eATeILHOCTHIO (B TOM YHCIIE CBA3aHHBIC
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C BO3MOXHOCTBHIO N1e()OJITOB AMHUTEHTOB MO lleHHBIM OymaraMm W KOHTParcHTOB II0
Omneparusm).

4.5.2. KnmeHt moaTBep)kIaer, 4To mepen momadeil modoro IlopydeHnss OH O3HAKOMWICA W

MIOHMMAET PHUCKH, CBSI3aHHBIE ¢ ocyllecTBaeHneM Omnepanu, ykazanHsle B [Tpunoxenun 8
u [lpunoxennn 11 x Hactosmemy Pernamenry.

ITpu sToM KiIMeHT MOHUMAET, YTO YKa3aHHBINA MEPEUCHb PUCKOB SIBJISIETCS JHIIb OOIIUM H
HE MOJXET OXBaThIBATH BCE BO3MOXHBIC PHCKH, TPHUCYIIHE OMEPAIUSIM C ICHHBIMU
Oymaramu, B cBs3u ¢ 4eM KIHEHT 00s3yeTcsi OLEHMBATHL W B3BEIIMBATHL BCE PUCKH 0
Ormeparvu 1 CorjaceH MPUHUMATh BO3MOKHBIC HETATUBHBIC SKOHOMHYECKHE MOCIICACTBHS
Oneparnuii Ha ce0sl.

O3HaKOMJICHHE C PUCKaMH U OCOOCHHOCTSIMHU OTJCIBHBIX MPHOOPETACMBIX IICHHBIX Oymar
MOJXKET OBITh TaK)Ke OCYIIECTBICHO B MOPSAIKE, MPEAyCMOTpEeHHOM TI. 4.3.2.2 HacTOSIIEro
Pernamenra.

4.5.3. Taxxe KineHT MoHOCTBIO MOHUMAET U OCO3HAET, UTO JACHEKHBIE CPE/ICTBA, IIEpElaBaeMble

454,

B pamkax bpokepckoro nmoroBopa u HacTtoAmero PermaMmeHTta, 3aduciseMble Ha
OpOKEpCKHH CYeT, a TaKkKe NMPHOOpeTacMble MHBECTULHOHHBIC MHCTPYMEHTHI M LIEHHBIC
Oymaru B pamkax bpokepckoro joroBopa M HacTosmero PerigameHTa He 3acTpaxoBaHbBI
roCy/lapcTBOM M MOTYT TIOTEPATH BCIO CBOIO CTOMMOCTh. (OKa3bIBaeMble B paMKax
Bpokepckoro noroBopa u Hacrosuiero Periamenra yciayru He SBISIOTCS YCJIyraMH IIO
OTKPBITHIO OAHKOBCKUX CUETOB M NPUEMY BKJIAJOB.

UmymectBo Kinmenrta, mnpenocraBieHHOE B KadecTBE oOecleYeHHUsl 00s3aTelbCTB,
JOTYIIEHHBIX K KIMPUHTY, W 00S3aTeIhCTB, BO3HUKIINX W3 JOTOBOPOB, 3aKIFOYEHHBIX
Bpoxepom kak ydacTHUKOM KIHpWHTA 3a cueT KimeHTa, Oy/leT yUuThIBaThCSI COBMECTHO C
aHaJIOTHYHBIM UMYIIECTBOM U 00s13aTenbecTBaMu Apyrux Kirentos bpokepa.

Knuent BmnpaBe moTpeboBaTh BEACHUS  OTACNBHOIO ydeTa €ro  HMYILIECTBa,
MPEJOCTaBICHHOTO B KauyecTBe oOecreueHus 00s3aTeNbCTB, JOMYIICHHBIX K KIMPUHTY, U
00513aTeNbCTB, BO3HUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX BpokepoM Kak y4acTHHKOM
KJIMPHHTA 33 €T0 CYET.

VYcinyra mo BeACHHUIO OTIENBHOTO ydeTa YKa3aHHBIX B HACTOALIEM ITyHKTE UMYIIECTBA U
00513aTENbCTB SIBISETCS IUIATHOM; €€ CTOMMOCTB U MOPSIIOK OIUIAaThl OYJET ONpEeNeiThCs B
cooTBeTcTBUU ¢ Tapudamu.

OTCyTCTBHE OTACIBHOIO yueTa wuMyllecTBa KimeHTa, NpenoCTaBIIEHHONO B KaveCTBE
obecriedeHus1 00s3aTeNbCTB, JOMYIICHHBIX K KIUPUHTY, ¥ 00A3aTENbCTB, BO3HHUKIIUX W3
JIOTOBOPOB, 3aKJIIOUEHHBIX BpoKepoM Kak y4yaCTHMKOM KIIMpHHTa 3a cueT KiineHra, MOXeT
OBITh CONPSDKEHO, B TOM YHCIIE B Cllydyae HECOCTOSTENbHOCTH bpokepa, ¢ pHCKOM
WCTIONb30BaHKs KIUPUHTOBOM  OpraHu3anueil Takoro umyniectBa KiwmeHra s
obecrieyeHusT ¥/MiaM HMCIONMHEHUsI 00s13aTeNnbCcTB bpokepa, MOANeKaIIuX HUCHIOTHEHUIO 3a
CYeT JPYrux KIMEHTOB bpokepa, W/WIM BKIIOYEHHS TaKOrO0 HWMYIIECTBA B

KOHKYPCHYIO MaccCy.

st miesiet HACTOSIIIET0 IMyHKTa IMOJ YYETOM COOTBETCTBYIOIIEro mmyinecTBa Kimenra,
MPEJOCTaBICHHOr0 B KauecTBe obecreueHus: 0053aTeNbCTB, JOMYLUICHHBIX K KIMPHUHTY, U
00513aTEeNbCTB, BO3HMKIIMX M3 JOTOBOPOB, 3aKJIIOUYEHHBIX BpoKepoM Kak y4aCTHHKOM
KmupuHra 3a cderT KimeHrta, moapa3yMmeBaeTcsl Y4eT MCKIIOYUTEIhHO B paMKax
LEHTPAJbHOTO KOHTpPAareHTa, MPU3HABAEMOI'O TAaKOBBIM B COOTBETCTBHHM C POCCHHUCKHM
3aKOHO/ATENbCTBOM M coracHo PenepanbHoMy 3akoHy or 07.02.2011 Ne 7-®3 «O
KJIMPUHTE, KIMPUHIOBOM IEATEIBHOCTH U LIEHTPAIbHOM KOHTPareHTe».

Ha ywer wmymectBa W 0053aTeNbCTB B HWHBIX KIMPHUHTOBBIX OPTaHU3AIUAX WM
NpUPaBHEHHBIX K HUM, B TOM 4YHCJE HWHOCTPAHHBIX, YCJIOBHS HACTOSIIErO ITYHKTa HE
pacnpoCTpaHsIOTCS.

23



citi

4.6. KoupuaeHuuaabHOCTH

4.6.1.

4.6.2.

4.6.3.

4.6.4.

4.6.5.

4.6.6.

CymectBoBanue [loroBopa, [lopyuenuii, Onepanwmii u mr000# oTHOCsMmIEHCS K [loroBopy,
[opyuenusm nimm OneparusiM nHGOPMAITIH, HE3ABUCUMO OT ()OPMBI €€ TIPeACTaBICHHS, B
mo0Ooii gopme, B TOM 4YHCIE, TOMUMO TPOYEro, B MUCHMEHHOW WM YCTHOW (opme,
BH3YaJIbHOHM WIIH 3JIEKTPOHHOH (hopMe, Ha MAarHUTHOM HOCHUTEJIE I B IIU(POBOH Gopme),
nepefaBaeMold  cropoHamu 10 JloroBopy WIM B CBSI3U  C HHM, COCTaBIISIOT
KOH(UICHIIMAIbHYI0 HH(OpMaIUoo (HE3aBUCUMO OT TOr0, OTMEYEHA JIM JIaHHas
nH(popMaIus Kak KOH(QUJACHIIMAIbHAS WU HET) KOTOpas HE JIOJDKHA MPSIMO MJIH KOCBEHHO
MPENOCTABIAThCS WM PACKPBHIBATHCS TPETHUM JIUIAM, 32 HCKIIOYCHUEM CIyJaeB,
YCTaHOBJICHHBIX [IpUMEHUMBIM 3aKOHOAATEILCTBOM (B TOM YHCIE — MPEJOCTaBICHUC
nHpopmaruu OpraHuszaropaM TOPrOBIIM, YIOJHOMOUEHHBIM OpPTraHaM TrOCYAapCTBCHHOMN
BIIACTH) M moapazaenamu 4.6.3, 4.6.4 u 4.6.6.

CropoHbI 00513aHBI TPEIOTBPAIIATh JIFO00I HETTPaBOMEPHBIH TOCTYH KO Bcel MH(POPMAIIHH,
Kacatomeiicst Jloropopa u Omnepanuii, B TOM YHciie XUIICHUE JOKYMEHTOB, a TAaKXKe MPsIMO
HE pa3pelleHHble JACHCTBUS, HampaBlIeHHbIE Ha TOJNyYeHHEe Takoi HH(opManun
(koMMepYecKkni TOJKYM, Jada B3SITKH, BBelIeHHE B 3a0NyXICHHE, HApyIICHHE WIIH
MOJICTPEKATEIBCTBO K HAPYIICHUIO 0053aTENLCTB MO COOIIOACHUIO KOHPHICHIIMAILHOCTH,
yTPO3bl U TOMY MO0OHBIE).

Kaxxnas u3 cTopoH BripaBe npefocTaBiste nHbopmMaluio o JloroBope u Oneparusx cBOuM
IOPUIMYECKUM, HAJOrOBBIM M (DMHAHCOBBIM KOHCYJIbTaHTaM, a(HUIMPOBAHHBIM JIULAM,
ecau 3To OyneT HEoOXOAMMO IO MHEHHIO IPEeNOCTaBIAoNIel HH(GOPMAIMIO CTOPOHBI
BCJIE/ICTBHE JIETIOBBIX TOTPEOHOCTEH 3TOI CTOPOHBI.

B cnyuasx, ycranosnenssix IlpumennmbiM kK bpokepy u (min) K €ro KOHTPOJIUPYIOLIEMY
JIUIYy 3aKOHOJIATeJIbCTBOM, Ha bpokepa MoOryTr OBITh BO3JIOKEHBI OOS3aHHOCTH IIO
OCYIICCTBJICHUIO OTACIBbHBIX KOHTPOJBbHBIX q)YHK]_[I/Iﬁ B OTHOIICHUH HEKOTOPBLIX BHI0B
Onepanuii u (wim) 00sS3aHHOCTH TpenoCcTaBiIATh nH(popMaruio o [loroope, Kimenre u
OHCpaHI/IﬂX HWHOCTPAHHBIM TOCYJApCTBCHHBLIM, IPAaBOOXPAHUTCIIBHBIM, KOHTPOJbHO-
HAA30pHLIM U UHBIM OpraHaM, OpraHusanyiaM Wik JOJDKHOCTHBIM JIMIAM. I[J]Sl BBIITIOJIHEHU
YCTaHOBJIEHHOH 3aKOHOM 00s13aHHOCTH bpokep Brnpase 3ampamuBath y Kiuenra, a Kinent
COrJIaIaeTcsl MPeAOoCTaBIATh X bpokepy HeoOXoauMble TOKYMEHTHI U CBEICHHS B CPOK,
yKa3aHHBIH B COOTBETCTBYIOIIEM 3ampoce bpokepa, a Taxke okaseiBaTh bpokepy mHOe
HEoO0XoIuMoe coJieiicTBUE B MCIIOJHEHWH YCTAHOBJICHHOW 3aKOHOM OOS3aHHOCTH, B TOM
yrcie KnueHT cornamaercst 3anpaiuimBaTh, NOJIy4aTh U NepeaaBaTh bpokepy chpaBKy IO
cuetaM u omnepauusMm Kinenta, HeoOXoauMyro Uid Tepedadyd  HWHOCTPAHHBIM
TOCYyAapCTBCHHBLIM, IIPABOOXPAHUTCIbHBIM, KOHTPOJIbHO-HAA30PHBIM W HWHBIM OpraHaM,
OpTaHU3alMsAM HIH JODKHOCTHBIM JIMLAM.

KiueHT 00s13yercs He3aMeIuTelIbHO coo0111ath bpokepy o gonymienHoM KiueHrowm, u6o
CTaBIIEM €My H3BECTHOM (baKTe HECAaHKIIMOHUPOBAHHOT'O MMpeaOCTaBJICHUA NI
pasriameHus WM yrpo3bl NPEJAOCTABICHUS WU pasriallieHus, HE3aKOHHOM TMOTyYeHUH
WJIA HE3aKOHHOM HCIIOJIb30BAHHH HHPOPMAIUH TPETHHMH JTUIIAMH.

Knuent B mensx 3akmiodeHust JloroBopa W HajJeKallero WCIOIHEHUS CTOPOHAMH
00s13aTeNBCTB 10 JIorOBOpY NpHUHMMAET pPelieHre O MPeOCTaBIeHUH KOH(DHUICHITNATEHON
nH(pOpMaIuK, yKa3aHHOH B mojpasjene 4.6.1, mpsAMO MM KOCBEHHO OTHOCSIIEHCS K
Knuenty, B KadecTBe CBOMX TIEpCOHAIBHBIX JaHHBIX bpokepy Kak olepaTopy
MepPCOHANBHBIX JaHHBIX. KnneHT mocpencTBoM moamucanust JloroBopa cBoOOAHO, cBOEH
BOJIEl M B CBOeM HHTepece naaeT bpokepy cBoe KOHKpeTHOE, WH()OPMHUPOBAHHOE U
CO3HAaTeNbHOE NMUCHbMEHHOE corjacue Ha JIoOyl oOpaboTKy JOOBIMH CIIOCOOaMH CBOHMX
MEPCOHANBHBIX JIAHHBIX, KOTOPas MOXET MOTPe0OBaThCs ISl MCIIOMHEHUS 00s3aTeNbCTB
cTopoH 1o JloroBopy, BKJIOUas mepenavyy IaHHBIX, B TOM YHCIE, TPaHCTPaHUYHYIO
nepeAayy JaHHBIX, AJS WX MCIONB30BAHUS KOHTpareHTamMu bpokepa, yka3aHHBIM B
noapazaenax 2.2.1 m 2.2.2 JloroBopa, OpraHuzaTopaM TOPTOBIM W HHOCTPAaHHBIMHU
rOCYJJApCTBEHHBIMU OpPraHaMu, OPTraHU3aUsIMH U JOJDKHOCTHBIMU JIMIIAMH, YKa3aHHBIMHU B
noapasaenax 4.6.3 u 4.6.4.
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4.6.7. B cimyyae momyueHus bBpokepoM OT KOHTpareHTa 3ampoca HIM TpeOoBaHUS O
MPEAOCTaBICHUN TIEPCOHANBHBIX JaHHBIX KiwmeHta mipu mnpuoOpereHnn (oOMeHe,
MOTAlIeHNH, Jep)KaHWM) IIeHHbIX Oymar bpokep oOpamaercsi ¢ COOTBETCTBYIOIIUM
3ampocoM K Knmenry, a Knuent o0s13an npegoctaButh bpokepy cornacue 00 00paboTke u
nepeiaye MepCcOHaIbHBIX JTaHHBIX, O(OPMIIEHHOE COTJIACHO TOJOKEHHSM JEHCTBYIOIIETO
3aKOHO/IATENbCTBA, B CBS3M C HaJMYWEM B COOCTBEHHOCTH COOTBETCTBYIOIIMX IIEHHBIX
Oymar. B cnyyae oTkaza B NpeOCTaBICHWU COTJIACHS MOTYT HACTYNATh TOCIEICTBHSL,
MPeIyCMOTPEHHBIE COOTBETCTBYIOIIMMH SMHCCHOHHBIMH JOKYMEHTaAMH WM TpaBHJIAMH
BBIIIIECTOSIIIIETO JICMTO3UTAPUSI B OTHOIICHUH JAaHHOW IIEHHON OyMmaru, yCcTaHaBIUBaeMbIC
SMHUTEHTOM WJIM BBIIICCTOSIINM JIETIO3UTAPHEM, B YaCTHOCTH, HO HE OTPaHUYMBASCH,
JIOCpPOYHOE IOralieHHe yKa3aHHOW LeHHOW Oymarm, a paBHO bpokep Bmpase
BOCITIOJIB30BAThCS IPABOM, IIPEAYCMOTPEHHBIM 1I. 5.1.7 Hacrosmero Pernamenra.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.1.5.

5.1.6.
5.1.7.

Bpoxep ocymectisier Onepanuu 1o MOpy4eHUI0 U 3a cueT KimeHTa, OT CBOEro MMEHHU
nnu oT nMenu Kinenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEIIE, MpecTaBIeHHbIX Kimuenrom, nim npu nmomoniu CpeacTB CBS3H.

[Mopyuenusi, mpuHATEIC bBpokepoM W  TOJIHOCTBIO  OTBEYAIONIUE  TPEOOBAHMSM,
MpeIbIBIsIeMbIM K NaHHOMY BHIY [lopydenuii, ucrnonnstorcs bpokepoM ¢ cobroneHreM
MPUHIIMIIA PABEHCTBA YCIOBWM JUisi BceX KIMEHTOB W TPUOPUTETHOCTH WHTEPECOB
KmuentoB Ham wmHTepecamu bpokepa, B ToM umcine mpu coBepiieHun Omnepaiuii Ha
OpraHW30BaHHBIX TOprax (B TOproBoil cucreme) OpraHu3aTopoB TOProBiIu. Bcee
[Mopydyenus: mpuHumarorcsi BpokepoM B TOPSJKE OYEPETHOCTH WX TMOCTYIUICHHS OT
KineHTOB U B COOTBETCTBUY ¢ BHYTPEHHUMH ITpolieaypamMu bpokepa.

[Nopyuenus: Knuenra MoryT ObITh HCTIONIHEHB! BpoKepoM B MOJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBbCTB MM OTBETCTBEHHOCTH 34 HEHMCIIOJIHEHHE WM YaCTHYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSITENLCTBAMHU (B TOM YHUCIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WK B CUJIy MHBIX IPUYMH, HE BBI3BaHHBIX JeiicTBUsME/Oe3aericTBreM bpokepa.

s ucnonnenus Iopydenus bpokep MOKeT IPUBIEKATh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnionHeHno bpokepom w/mnum  Bpokep BmopaBe OTKa3aThCsl HCHONHATH IPHHATOE
HopyquI/Ie IIOJIHOCTBIO UJIH B COOTBCTCTBy}OHICI‘/'I YacCTHU 110 CJICOYIOUINM OCHOBAHUAM:

a) B pesynprare ucnonnenus: takoro Ilopyuenus Knuent w/unu Bpokep Hapymiaer wimu
MOJKET HapyIIUTh IMOJIOKeHUs1 PermameHTa, mpaBuiia TOProBOH IUIOIIAJKH, NpaBHiIa
Win TpeOOBaHMsI PacUETHOTO arcHTa (Jemo3uTapHsi), KIMPUHTOBOTO ILIEHTpa W/HIH
[IpuMeHnMoro 3aKOHOAATENbCTBRA;

0) VYcnoBus, ykaszaHuele B llopyuyeHMH, HE  COOTBETCTBYIOT  TpPEOOBaHMSAM,
YCTAHOBJICHHBIM Uil KaKOM-THOO W3 CTOPOH B COOTBETCTBUH C lIprMeHHMBIM
3aKOHOJATEJIbCTBOM;

B) llopyuenue He oTBewyaeT TpeOOBaHMSAM, YCTAaHOBJICHHBIM PermamMeHTOM K JaHHOMY
Buay Ilopyuenmii, niam Bua UeHHBIX Oymar, ykasaHHbIXx B llopydeHun, He
COOTBETCTBYeT TpeOoBaHMsAM I. 5.2.2 Hacrosmero Permamenta nmbo B ciydasx,
MperycMOTpeHHBIX 1. 4.1.5 HacTosmero Pernamenra;

r) Ha OankxoBckoM w/mimm OpokepckoMm cuere (OaHKOBCKHX W/MIU OPOKEPCKHX CUETax)
KnmneHnrta HemocTaTOYHO JICHEXKHBIX CPEIACTB AJs ucnonHeHus [lopydeHus: B MOIHOM
o0beMe, BKJIIOYAs YIUIATy KOMHCCHOHHOTO BO3HATPAXJICHUS B COOTBETCTBHU C
Tapudom 1 ucCromHEHHsS NEHEXHBIX 00s3aTenbcTB KimeHTa, conepikaHne KOTOPBIX
ompezeNnseTcs MonpasfenoM 6.2, KOTOpble MJODKHBI OBITh HCIIOJNHEHBI B ATy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) memo Kimenrta HemoctatouHO LleHHBIX Oymar i MCIIOTHEHUS
[Topyuenus;

¢) B oTHOmeHNM cpeacTB Ha OAHKOBCKOM cueTe (0aHKOBCKHX CUETaxX), OPOKEPCKOM CUETE
(Opokepckux cUeTax) WM cUere (cueTax) Meno OBLIM MPEeIbSBICHB TPETCH3UH,
MOJJISKAIINE BHIMOJIHEHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBUH C
[IprMEeHUMBIM 3aKOHOIATEIHCTBOM;
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k) llennsle Oymaru, ykazaHHele B [lopydyeHuu, SBISIOTCS TPEIMETOM 3ajiora WU
obpeMeHeHbI HHBIM 00pa3oMm;

3) Kiwment Hapymmn Cpoku TIOAMUCAaHWS ¥ BO3Bpara bpokepy IJOKYMEHTOB,
pEeAyCMOTPEHHBIX PernmamenTom;

n) llopyuenme He oTBedaeT pa3yMHBIM TpeOOBAaHWSM, YCTAaHOBJIEHHBIM BHYTPEHHUMH
npouenypamMu bpokepa, mpu yCIOBHH NPEIBAapUTEIBHOIO yBeaomieHus Knuenra o
HApYIICHUU UM TaKUX TPCOOBAHUIA;

k) Ilepenannoe Knuentom [lopydyeHue 3amoiaHEHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
ITopy4eHun He yKa3aHbl WIIM YKa3aHbl HEBEPHO Kakue-1100 00s3aTeNIbHbIE CBEACHUS,
coJepkalMecs WM YCTaHOBIIEHHbIE PernaMeHTOM K COOTBETCTBYIOLIEMY THITY
[Mopyuenwusi, B ToM uncie, no hopmam [Ipunoxennii 3-7 x HacTosemy Pernamenry,
WA OTCYTCTBYET noanuchk Kimenra, B cinydae Hecobmoaenns hopm [Ipumoxenuit 3-
7 k HacroseMmy Pernmamenty, a paBHO B ciyyae eciau naHHoe CpelncTBO CBSI3U He
MpeHa3Ha4eHo sl MoJauyM ykasaHHoro Buzaa Ilopydenus unm B ciydae eciu
KnuenT He monTBepAmia 3amnpouieHHyo bpokepoM nHpopMaiuo 06 03HaKOMIICHUH C
XapaKTepUCTUKAMH, OCOOCHHOCTSMH HWJIM PUCKAMH OTHEIbHBIX IPHOOpPETaEMBIX
KnuenTom neHHbIX Oymar;

n)  Kiuentom HapymieHo TpeOoBaHue, mnpeaycMoTpeHHoe 1. 2.1.1 Hacrosiero
Pernamenra;

M) HeBo3moxxHO ocymecTBuTh wuAaeHTH(UKamuioo KimeHTa B COOTBETCTBHH €
JEeUCTBYIOLIUM 3aKOHOAATEIECTBOM WIIN HEBO3MOXKHO OCYILIECTBUTD
nneHTuukanuo  (ayTeHTU(QUKAIUIO, YCTAaHOBJIEHHE  JIMYHOCTH)  COTJIACHO
Hacrosmiero Pernmamenra wiam BHYTpeHHHUX TpaBwil bpokepa, B TOM 4Ymclie, HO He
OrpaHUYKMBasiACh, IIPU UCIIOJIB30BAHUN CpeI[CTB CBSI3H,

H) Ecmm 310 MOXET TOBIEYh HapyIIeHHWe JIOOBIX OTpaHWYEHHWH, YKa3aHHBIX B
COOTBCTCTBYIOIIMX IHPOCHEKTAX I/I/I/IHI/I OMHUCCHUOHHLIX OOKYMCHTax HCHHBIX 6YMaF,
YCIOBUSIX BBIIYCKAa W/WIM PACIpOCTpaHEHUs] IIEHHBIX OyMar WM HapylleHHe
OTpaHWYEHHH, YCTAHOBICHHBIX KOHTPareHTOM bpokepa B IHCHMEHHOM H/HIH
ANIEKTPOHHOM BHJIE, JIMOO B CiIy4ae HEBO3MOXXHOCTH ToOcTaBkH lleHHBIX Oymar
KJ’II/IeHTy, B TOM 4YHMCJIC HCBO3MOXXHOCTH MX 3a4YHMCJICHUA Ha CUYC€Ta IACIO0, OTKPLITHIC B
Henosurapun bpoxepa, nnbo ecnu lleHHple Oymarm He BXOIAT B IepeUeHb
0o0CITy’)KMBaeMbIX BBITYCKOB IIEHHBIX Oymar, oIyOnuKoBaHHBIN Jlemo3utapuem
Bbpoxkepa;

0) B caywae orcyrctBus HEOOXOAMMBIX (OPM COTNIACHMM W/WIIM 3alONHEHHBIX U
nepefaHHblx (opM O craTyce KIMEHTa B KauyecTBE HAJOTOIUIaTelbIMKa — B
OTHOILIEHUH IIEHHBIX OyMar aMepuKaHCKUX 3MUTEHTOB;

n) B ciyuae BoisiBnenus, no MHeHuto bpokepa, ¢aktoB MaHumynuposaHusi Kinuentom
PBIHKOM W/WJIA UCIIOJIL30BaHUS WM HHCAHIEpCKoW WHGOPMALUK WIH  eCIH
[Nopyuenue npecienyer aoOble HHbIE HEMPABOMEPHBIE EITH.

p) B cnywae, ecnim Kimenr 3akmrounn ¢ AO KB «Curubank» pgorosop 00
WHBECTUIIIOHHOM KOHCYJIFTUPOBAHUHM W YKJIOHSIETCS OT IOJyYSHHS M TOJITHCAHUS
WHAWBUAYaTbHOH HMHBECTHLIMOHHOW pEKOMEHJAlHMW, JIMOO TpU  OTCYTCTBUHU
YKa3aHHOT'O JIOTOBOPA YKJIOHSETCS OT TMOJMyYeHHMS W MOJNHCAaHUs CTaHAapTOB
HeKOHCyJIbTannoHHOTO 00cmyknBanus B AO Kb «Curnbanky.

c) B uHBIX cnyuasx mo yemoTtpenuto bpokepa.
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5.1.38.

5.1.9.

5.1.10.

5.1.11.

5.1.12.

citi

[punsaroe k ucnonnenuto [lopydeHue MoxeT OBITH OTO3BaHO WM M3MeHEHO KimmeHToM,
€CJI Ha MOMEHT OT3bIBa WIH u3MeHeHns Takoe [lopyduenne He Opu10 ricrionaeHo bpokepom
MIOJTHOCTHIO Wi YacTu4HO. [Ipu aToMm:

a) HopyquI/Ie MOJKET OBITh M3MEHEHO HCKIIOUYUTEIHHO IMyTEM €ro OTMCHLIL (OTBLIBa) n
nocnez[y}omeﬁ nmoga4y HOBOT'O HOpy‘ICHI/IH C UIBMCHCHHBIMH yCJIIOBUSIMH,

0) ecnu Ha MOMEHT OT3bIBa WM W3MeHeHus l[lopydeHue OBUTIO YaCTHYHO HCIOIHEHO
Bpokepom, TO Takoe [lopydueHHe NOUICKUT OT3BIBY WM HM3MECHCHHUIO TOJIBKO B
HEUCTIOJHCHHOM YacTH;

B) or3piB wiu usMeHeHue Kimentom I[lopyuenumss He ocBoboxmaer Kimenra ot
00513aTeNBCTB MO KOMIIEHCAMu Bpokepy pacxooB, MOHECEHHBIX MOCICTHUM [0
OT3bIBa/U3MEHEHUsT Takoro [lopydeHuss W CBS3aHHBIX C OTO3BaHHBIM/U3MEHCHHBIM
[Topyuyenuem.

3asBnenne 06 ormeHe [lopydeHuss MOXKET COCTaBIATHCA O (Qopme, peKOMEHIOBAaHHON
Bpokepom. ®opma 3asmienus 06 otmene [lopydyenus nmpuogutcs B [Ipunoxenun 4 x
HacTosneMy Pernamenry.

®akrt coepuieHus Onepauun otpaxaercsi bpokepom B IlepeuHe caenok, COBEPILIEHHBIX
10 IOPYYEHUIO KIIMEHTA.

Pacyerst mo OmepamusM  ocymecTBisioTcss bpokepom ¢ yderom TpeOoBaHUI
3aKOHOJIaTENIbCTBA O BAJIOTHOM pPETYJIMPOBAHUM U BaJOTHOM KOHTpose Poccuiickoi
®denepanuu.

Knuent moxaTBepkImaer, YTO OCBEIOMJIEH OO0  YCTAHOBJIEHHBIX  JEHCTBYIOLIMM
3aKOHOJATENICTBOM 3alpeTax Ha WCIOJIb30BaHWE WHCaljepckold uH(GOpMAalUd W Ha
MaHHITyJUpOBaHUWE phIHKOM. B pamkax pganHoro JoroBopa Kiment o06s3yercs
CaMOCTOSITEIBHO KOHTPOJINPOBAaTh coOroneHHe MM B ero neictBusix dexepanbHOro
3akoHa «O OPOTUBOACHCTBUM HENPABOMEPHOMY  HCIIOJIB30BAHUIO HHCAHAECPCKOU
WHPOPMALIUK M MaHUITYJUPOBAHUIO PHIHKOM M O BHECEHWH HM3MEHEHHWH B OT/ENIbHBIC
3aKoHOMAaTeNnbHbIe akThl Poccmiickoit @enepammm» ot 27.07.2010 Ne 224-D3. Hanwnuune B
neiictBusix KimeHTa TNpH3HAKOB HENPAaBOMEPHOIO HCIIOJIB30BAHUS  MHCAWIEpPCKON
WHPOPMALIMK W/WIM MaHMITYJHUPOBAHUS PBIHKOM SIBISICTCS OCHOBAaHHWEM JUISL  €ro
MPUBJICUCHUA K OTBECTCTBECHHOCTU B COOTBETCTBUU C ):[eﬁCTBYIOHII/IM 3aKOHOAAaTCJIbCTBOM
W/WI¥ KOMIIEHCAUK yOBITKOB/yiep0a, MOHeCEeHHBIX bpokepoM.

5.2. Toproesie Onepamuu. Oo1IHe MOJT0KEHUS

5.2.1.

5.2.2.

Oco0eHHOCTH TOProBBIX MpOLEenyp, cobmoaaemMbix bpokepom npu coBepiuieHnu Toproeeix
Omnepauuii B pa3IMYHBIX TOPrOBBIX CHCTEMAaxX M HA BHEOMPIKEBBIX PHIHKAX, ONPENEIIOTCS
npaBWwiIaMd OWPXKEBOH TOPrOBIM M PAacyeTOB, YCTaHOBJIECHHBbIMH OpraHuzaTopamu
TOPrOBJH, TpPaBWJIAMU COOTBETCTBYIOIIMX TOPTOBHIX CHCTEM H OOBIYAasMH JIEIOBOTO
obopora.

Kmuent umeer mpaBo momaBath bpoxepy IlopydeHusi Ha OCYIIIECTBICHHE CIICTYFOIIIX
Toproseix Onepariwii:

a) OHCpaL[I/II/I C HCHHLIMI/I 6YMaFaMI/I pOCCHﬁCKI/IX OMHUTCHTOB B TOPrOBLIX CHUCTCMaAX, B
KOTOPBIX BpOKep 3aperUCTPUPOBAH B KAYCCTBC YHYaCTHUKA TOPIOB;

0) Omnepanun ¢ LleHHBIMU OyMaraMu poCCHICKAX YMUTEHTOB Ha BHEOUPKEBBIX PhIHKAX;

B) Omnepaunu ¢ LlennpiMu Oymaramu u (UHAHCOBBIMH HHCTPYMEHTaMH HWHOCTPaHHBIX
SMUTEHTOB B TOPIOBBIX CHUCTEMax, B KOTOpBIX Bpokep 3apeructpupoBaH B KadecTBe
y4acTHHUKA TOPTOB, HA BHEOMPIKEBBIX PBIHKAX M TOPTOBBIX IJIOMIAJKaX WHOCTPAHHBIX
OpranmzaTopoB TOproB. bpokep BmpaBe orpaHnmumBaTh crnucok LleHHBIX Oymar u
(MHAHCOBBIX HMHCTPYMEHTOB MHOCTPAHHBIX OMHTEHTOB, PBIHKOB M TOPTOBBIX
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5.2.3.

5.2.4.

5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

citi

IJIOMIAJ0K, MO KOTOPBIM MIPENOCTAaBIISIETCS BO3MOXKHOCTH mogauu I[lopydenuii wu,
COOTBETCTBEHHO, BO3MOXHOCTH MpoBeAcH Toproseix Onepanuii. KimneHT, nMeronmit
cTaryc KBaMM(UIIMPOBAHHOTO MHBECTOPA, B MUCHMEHHON WM YCTHOW (opme, B TOM
YHUCIIe TOCPEACTBOM Telle(hOHHON CBS3M, MOXKET 3amnpocuth y bpokepa Hammuue
BO3MOXKHOCTH TIpoBeneHus: Toprosoit Omepanuu ¢ wHTepecyromuMu ero LleHHsiMu
Oymaramu W ()MHAHCOBHIMH WHCTPYMEHTAMH WHOCTPAHHBIX AMHUTEHTOB. B ciryuae
otcyTcTBUsA y bpokepa BozMoxkHOCTU TpoBeneHus Toprosoit omepamuu ¢ LeHHBIMEI
OymaraMu W (UHAHCOBBIMH HMHCTPYMCHTAMH HMHOCTPAaHHBIX SMUTCHTOB HJIU
OTCYTCTBHA JITAaHHBIX IIEHHBIX OyMmar B IepedHe JOCTYITHBIX IS MPHOOpPETEHHs depe3
Bbpokepa MoryT HacTynuTh NOCIEACTBUS, NpeycMOTpeHHbIe 1. 5.1.7 Pernamenra.

JIro6oe mogannoe Knuentom [lopyueHre T0KHO COAepKaTh BCE CYIIECTBEHHBIC YCIOBUS
Toprosoit Omnepanum, MOUICKAIIEH COBEPIICHHIO B TOProBoi crucreMe OpraHmzaropa
TOPrOBIM WM Ha BHEOWPHKEBOM  pBIHKE, TpeaycMoTpeHHble [IprMeHnMBIM
3aKOHO/IaTEIbCTBOM.

Knuent Bnpase nonasate [lopydenns Ha cosepuienne Toproseix Oneparuil cieayronmx
BUJIOB!

a) poeiHouHoe [lopyuenue — IlopydeHue Kynuth Wiad Tpoaath lLleHHBle Oymaru 1o
HauJIy4dlleil JOCTYITHOM Ha PhIHKE LIEHE;

0) mumutupoBanHoe Ilopydenue — [lopydenne KynuTh wiu npoaath LlenHsle Oymaru mo
(hMKCUPOBaHHOM TIEHE.

Hckmrouen.

[Nopyuenune Knmenra Ha ocymectBienue Toprosoit Onepanun TODKHO OBITH 3alOTHEHO
mo ¢opme, pexomeHmOoBaHHON bpokepom, koTtopas mnpuBeneHa B llpunoxennmn 3
Hacrosuiemy Pernamenty.

B cinywyae ecium B IlopyueHun He yka3zaHa LeHa WM JOXOIHOCTh COOTBETCTBYIOLIEH
Llennoii Oymaru, OHO CYHMTAETCS BBIIAHHBIM TSI MCIIONHEHUS Bpokepom «Imo Tekymiei
PBIHOYHOHM IICHE», T.e. 1O IICHEe, ACHCTBYIOIICH B Tekyiuii Pabouuii JeHB BO Bpems
ncnonHenus Takoro [lopyuenus.

I[J'IH JIMMUTHUPOBAHHBIX HopyquI/Iﬁ YKa3bIBaC€TCA MAKCHMAJIbHAsA LCHA IIOKYIKW WJIH,
COOTBCTCTBCHHO, MUHHUMAJIbHAA IICHA IPOAAXKU OHHOﬁ HeHHOﬁ 6yMal"I/I.

[Hopyuenus Ha ocyuiectienue Toproseix Onepannii mpuHUMaOTCa bpokepoM B TeueHue
BpPEMEHH NPOBEJCHUSI OCHOBHOM TOProBoi ceccuu B moboi Pabounit ainst Opranuszaropa
TOPrOBIIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI JI€Hb, €CJIM MHOE HE MPETyCMOTPEHO Ha
caiite bpokepa. BpemMsa Hayajia W OKOHYaHHMS TOPrOBOM CECCHMM YCTaHABJIMBAETCS
Opranu3aTopoM TOPTrOB COOTBETCTBYIOIIEH TOPTOBON CUCTEMBI.

Cpoxk pneiictBus Ilopyuenus cocrasuser 5 Pabounx nHei, eciin MHOE HE MPETYCMOTPEHO
¢dopmoii [lopyyeHns UM HE OrOBOPEHO OTJENBHBIM COTIalleHueM Mexay Kimentom u
Bbpoxkepowm, a Takxke ciydaes, korna bpokep He npunsi [lopyuenue, 1ubo oTkazancs oT ero
ucnionHenus. [lenp momaun [lopydenus (BIuioTh 10 24 4acoB MO MECTHOMY BPEMEHH)
BKJIIOYAETCS B CPOK €ro JIeicTBuUSI.

[lopydenus Ha coBepumenne Onepauuu ¢ OMP)KEBBIMH LICHHBIMH Oymaramu, MOJaHHBIE
ocpesIcCTBOM Opokepckoit TuHuK bpokepa, NeiiCTBUTENBHBI 10 KOHIA TOPrOBOM CECCHUU Ha
COOTBETCTBYIOIIEH OWp)KeBOW IUIoNagKke B JeHb mojaun [lopydenus. [lopydenus: Ha
coepuienne Omnepauru ¢ BHEOUPKEBBIMH OONUTalMsIM{, MOJAHHBIE IOCPEICTBOM
Opokepckoil mHUM bpokepa, neficTBUTENBHBI A0 KOHLA Tekymero PaGouero aHs.
[Hopyuenus Ha coBepmieHne Oneparuu ¢ MasMd HHOCTPAHHBIX MHBECTHIIMOHHBIX (POHJIOB,
MO/IaHHBIE TIOCPEJICTBOM OpOKEPCKOW JWHUM OpoKepa, JEeWCTBUTENbHBI [0 KOHIA
cinexyromiero Pabouero nHs.
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5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

5.2.16.

citi

INopyuenue Knnenra Ha cosepiieHue Toprosoil Omnepanuy MOAJEKUT HCIOIHEHHUIO IO
BpeMeHH OpraHuszatopa TOPIOB COOTBETCTBYIOLIMM (PUHAHCOBBIM HHCTPYMEHTOM,
SIBIISTFOIIMMCS ITpeIMETOM yKa3aHHoi Onepaunu.

[lopyuenne nHa ocymectienue ToproBoili Omepanyn, He copaepiKamlee yKazaHHS Ha
TOPTOBYIO CHCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOPOit Takoe [lopydenne nomKHBI OBITH
WCTIOTHEHO, MOKET OBITh MCIIOTHEHO bpoKepoM 1Mo ero yCMOTPEHHWIO B JIF00OH TOPrOBOM
cucteMe (Ha JrOBIX OPraHU30BaHHBIX TOPraxX) WM Ha BHEOUPKEBOM PHIHKE.

Bpoxep Brpase copepimth 0gHy Topropyro Omnepaivio BO UCIOJHEHHE IBYX WK Ooliee
[Topy4yenuii, nogaHHeIX oAHUM KJIMEHTOM WM HECKONBKUMU pa3HbiMU KiueHnTtamu, eciu
TaKo€ UCIIOJIHEHHUE HE MTPOTUBOPEUUT yKa3aHHBIM [lopydeHusm.

Bpoxep BmpaBe coBepmIUTh HECKOJBKO Toproebix Omepanuii BO HCIHOJIHEHHE OAHOTO
[Topyuenus, eciu ykazanHoe IlopydyeHne He COAEPKUT UHBIX HHCTPYKLUH.

Toprosas Onepamus, coBepiracMas B TOPrOBOH CHCTEME, CUUTACTCS COBEPIICHHON IOCIIE
perucTpandd B COOTBETCTBYIOIICH TOProBoi cucTeMe (akTa MCHOIHEHHs 3asBKH,
OCHOBaHHOH Ha cooTBeTcTBYyIoLIEM [lopydyennn Knuenra.

Ecnn mpaBunaMu OMpXHM yCTAaHOBJIEH IIAr LEHBl I LIeHHOW OyMaru, KOTOpBIA HE
COBIIAIaeT / HE KpaTeH IIeHe, YKa3aHHOW B TOPrOBOM IOPYYEHHH, IOIY4YEHHOM OT
Knuenta, To bBpokep wusMeHser ykazaHHyI0 IeHy B Hoib3y KineHrta c yuyeToMm
YCTaHOBJIEHHOTO ILIara.

5.3. OcoOennoctu coBepmienusi Onepanmii 3a c4eT W B HHTepecax KBaJH(UUHMPOBAHHBIX
HHBECTOPOB

5.3.1.

5.3.2.

5.3.3.

5.3.4.

Bpoxep mpuanmaet Ilopydenust Ha coBepmieHne Crenok B oTHomeHWH LleHHBIX Oymar,
npe€aHasHa4YCHHBIX B COOTBCTCTBUU C HpI/IMCHI/IMBIM 3aKOHOAATCJIbCTBOM /W peUICHUEM
OMUTCHTA OJI1 KBaJII/Iq)I/IHI/IpOBaHHLIX HWHBECTOPOB, TOJLKO IIpU YCIOBHUH, YTO Kaunenr
SBIISIETCS. KBaTM(UIMPOBAHHBIM HMHBECTOPOM B cuily lIpMMEHHMMOro 3akOHOAATENbCTBA
WIK Ha OCHOBaHWMM pemieHus bpokepa o mpusHannm KimeHTta kanuduuupoBaHHBIM
WHBECTOPOM B OTHOIICHUH yKa3aHHOTO B [lopyueHnn (pMHAHCOBOTO HHCTPYMEHTA.

CTaTyc KBaJ'II/ICpI/ILII/IPOBaHHOFO HWHBECTOPA IIPHUCBAUBACTCH BpOKepOM B COOTBCTCTBHHU C
HpI/IMeHI/IMI)IM 3aKOHOAATCIILCTBOM, PCTIIAMEHTAMU U IIpOoHCAYypaMU BpOKepa.

Hns uenmeit coepmienus: Omepanuii B OTHONICHWH (DMHAHCOBBIX WHCTPYMEHTOB,
MpeJHa3HaYeHHBIX IS KBATM(HUIUPOBAaHHBIX HHBECTOPOB, KIMeHT 00s13aH Npe1ocTaBisiTh
Bpokepy nokymeHTHI M (WIHM) MHYIO MHQOpMAIHIO, 3amnpamuBaeMyio bpokepom B messix
MOJITBEPIKICHHSI CTaTyca KBATU(PHUIIMPOBAHHOTO HHBECTOPA.

Ucknrouenne Knnenta u3 peectpa KBanu(UIIMPOBAaHHBIX WHBECTOPOB B COOTBETCTBUH C
[IpuMeHNMBIM 3aKOHOJATENBCTBOM M periiaMeHTaMu bpokepa, B TOM yucie 1O MpUIMHE
Hemnpenactapnenuss  Kmmentom  bpokepy  JTOKYMEHTOB, TOJTBEPKAAIOIIMX  CTaTyC
KBaJM(HUIMPOBAHHOTO WHBECTOPA, SBISIETCS OCHOBAaHUEM ]IS IPHOCTAHOBJICHUS TIpUEMa U
ncrionHeHust bpokepom I[lopyuenuit or Kimenta B otHomenuu lleHHBIX Oymar u
(PMHAHCOBBIX MHCTPYMEHTOB, NIPeIHA3HAYCHHBIX U1 KBATH()UIIMPOBAHHBIX HHBECTOPOB.

5.4. Hertoprosbsie Onepanun

54.1.

Hapsny ¢ Toproeeimu omnepauusmMu bpokep ocymecTBiasier B HHTepecax KimeHra
cnenyromnue Hetoproseie Onieparum:

a) 3auYUCIICHHE JICHeXHBIX CpPEJCTB Ha OpoKepckuil cuer (OpOKepCKHe cuera) C
0aHKOBCKOI0 cyera (0aHKOBCKMX CUETOB) MO HopyueHHIo KimeHTta, B COOTBETCTBUU ¢
[Ipunoxxenuem 7;
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5.4.3.

citi

0) chnucaHue JEHEXHBIX CPEICTB C OpOKepCKOoro cuera (OpOKEPCKUMX CUETOB) Ha
OaHKOBCKHI cdeT (OaHKOBCKHE cUeTa) Mo MmopydeHuio KimeHTa, B COOTBETCTBHHU C
[Ipunoxenuem 6;

B) 3aunciieHue Ha cueta KineHrta nqeHeXHBIX CPEJCTB, BO3HUKIIUX B PE3YIbTATE BHIILIATHI
JIOXOJTOB TI0 TIEHHBIM OyMaraw;

T) WHBIE OTIEepaIiy, IpeIycMOTpeHHbIe [ [puMEeHNMBIM 3aKOHOJATETFCTBOM.

bpokep Bemer BHyTpeHHuN yueT Kaxnoil Hetoprosoit Omnepamnuui B COOTBETCTBUU C
JEUCTBYIOLIMMH NPaBUJIaMU BHYTPEHHETO YUETa.

Ucknrouen

Oco0ennoctu copepmenus Onepanuii B otHomienun Unocrpannpix Hennsix Oymar

5.5.1.

5.5.2.

5.5.3.

5.54.

5.5.5.

5.5.6.

[lopyuenuss Ha cosepmierne Ormepanmii B oTtHomeHNH MuHocTpanHeix lleHHBIX Oymar,
KOTOpBIE MOTYT OCYIIECTBISITHCA MCKIIOYHTETHHO KBATH()HIIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HAIIPaBJIATHCA KJ’IHCHTOM, IMPUHUMATHCA U UCIIOJIHATHCA BpOKepOM HCKIIOYUTECIIbHO
mpu  ycioBun  Haimmuus y  Kimenra — mpucBoeHHoro — bpokepom  craTyca
KBATN()UIINPOBAHHOTO WHBECTOPA.

Bpoxep ucnonuser [lopyuenus Kimenrta B otHomenun MuHocTpanHbIX LleHHBIX Oymar,
coBepias Onepaiuu co CBOUMU KOHTPareHTaMHu.

Bpokep 00513aH OCyLIECTBIATH pacueThl MO AEHEKHBIM CPEICTBaM C OPOKEPCKUX CUETOB
Knuenta B cymMmax, HEOOXOAMMBIX W JOCTATOYHBIX UISI OCYLIECTBICHHS PAcueTOB IIO
Onepauusim B oTHOmeHHH MHOCTpaHHBIX L{eHHBIX OyMmar.

Bpoxep ob6s3an moaate mopyueHue B Jlenosurapuii bpokepa it ocymecTBICHNS pacyeToB
no llenHsiM Oymaram co cueToB gneno KimeHTa B KolIM4YecTBE HEOOXOOUMOM U
JIOCTaTOYHOM JJISl OCYILIECTBIIEHUS pacdyeToB no OnepanusaM B OTHOIIEHUN MHOCTpaHHBIX
Lennpix Oymar.

Kontparentsl mo Omepamusm B oTHomieHuH MHOcTpaHHBIX lleHHBIX Oymar He HecyT
OTBETCTBCHHOCTH IICPEa Kmnenrom. Kimenr ne BIpaBC MPEALABIATE K KOHTpAarcHTam
HUKakuX TpeOOBaHWIl, €ClIM WHOE HE YCTaHOBJICHO corjameHusMud KimeHta c
KOHTpareHTaMu.

Onepaunu ¢ HMuoctpanHsiMH LleHHBIMEM OyMaramMd MOTYT TakXe peryJupOBaThCs
3aKOHO/ATENbCTBOM TE€X HWHOCTPAHHBIX TOCYAapCTB, B KOTOPBIX OHHU IPOBOAATCH,
WHULUUPYIOTCS WM oOpalaTbiBaroTcsa. YcnoBus coBepiueHus Omnepauuii B OTHOLICHUH
Unoctpansubix LleHHbIXx Oymar, B TOM YHCI€ OTpPaHMYEHHUs] MO BPEMEHU INPOBEACHUS
TOPIOB, 10 THUMAaM JOMYCTUMBIX [lopydeHnii 1 X CyIECTBEHHBIM YCIOBHIM, MOTYT TaKXe
yCTaHaBIMBATbCS ~ MpaBWJIaMH  HMHOCTpaHHBIX ~ OpraHm3atopoB  TOProBiM,  Ha
OpPTraHM30BaHHBIX  ToOprax (B  TOPrOBBIX  CHCTEMax) KOTOPBIX  OOpamiaroTcs
cootBercTBylomMe MHoctpanHbie LleHHbIe OymMaru u nojuiexxuT ucnoiaaenuro [lopydyenne
Knuenta. B crnydadx, ycCTaHOBIEHHBIX NpPHMEHHUMBIM K bpokepy u (Wiam) K ero
KOHTPOJIUPYIOLIEMY JIMI[y 3aKOHOJATEIbCTBOM HHOCTPAaHHBIX TIOCyAapcTB, Ha bpokepa
MOTYT OBITH BO3JIOKEHBI OOS3aHHOCTH IO OCYLIECTBJICHUIO OTAEIBbHBIX KOHTPOJIBHBIX
(YHKIMI B OTHOIIEHHH HEKOTOPBIX BUIOB Oniepaliuii ¥ (Win) 0013aHHOCTH MPEJOCTABISATh
nHpopmarmio o JloroBope, Kmmentax m Omnepamusix MHOCTPAHHBIM TOCY/IapPCTBEHHBIM,
MIPaBOOXPAHUTEIbHBIM, KOHTPOJIBHO-HAJ30pPHBIM M HMHBIM OpraHaM, OpraHu3alysM WIu
JOJDKHOCTHBIM JIUIaM. /{71 BBITIOJTHEHMSI yCTAHOBJIEHHOW 0O0s3aHHOCTH bpokep Bmpase
3anpammBath y Knuenra, a Knment cormamaercst npegoctasisate bpokepy HeoOxoaumbie
JOKYMEHTBI M CBEJICHUS B CPOK, YKa3aHHBIH B COOTBETCTBYIOIEM 3ampoce bpokepa a
TaKXe OKa3bIBaTh bpokepy nHOE HEOOXOAMMOE COJICHCTBUE B HCIIOJHEHUH YCTaHOBJICHHON
00513aHHOCTH.
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Bpokep He HeceT mepen KiMeHTOM COOTBETCTBYIONIMX OOS3aHHOCTEH MO OOYYCHHIO U
(wn) wHDOpMHpOBaHMIO O mpaBuiax OpraHu3aTopoB TOPromiu. KJIHEHT BIpaBe IO
CBOEMY YCMOTPEHHIO CaMOCTOSITENIbHO O3HAKOMHUTHCS C TIPaBHIIAMH HHOCTPaHHOTO
OpranuzaTopa TOPrOBJIA, Ha OPraHU30BAHHBIX TOprax (B TOPrOBOH CHUCTEME) KOTOPOTO
MOJUICXKHT HcrionHeHuto [lopydenue.

[lopyuenue Ha coBepmieHne Omnepanuii MOKYNKA B OTHOImEHWH MHocTpaHHBIX LleHHBIX
Oymar ¢ (UKCHPOBaHHOW JTOXOMHOCTBIO (B 4YacTHOcTH, OOnuranuii) depe3 OTIEICHUC
MOJKET OBITh IMOJIAHO TOJILKO B (hopMe TUMUTHPOBaHHOTO [lopyueHus.

[lopyuenune Ha coBepmieHne Omeparuii MOKYNKH B OTHOIIEHWH lleHHBIX Oymar c
(UKCUpOBaHHONH HOXOAHOCTBIO (B wacTHOcTH, OOnuraumid) W AKOHHA [OCPEICTBOM
TeneOHHOM CBSI3U MOXKET OBITh MOAAHO TONBKO B (hopme muMuTHpoBaHHOTO [lopyuenus.

Jua coBepmenust Onepanuii B OTHOIIEHHH VIHOCTpaHHBIX EHHBIX Oymar, bpokep Oyzer
BpeMs OT BpEeMEHH MpuBlekaTs kKommaHuio Cuturpyn I['moban Mapkerc Jlummuren
(Citigroup Global Markets Limited), aapec: Cuturpyn Ilentp, ITmomans Kanama, 33,
Jlonnmon, E14 5LB (Citigroup Centre, 33 Canada Square, London, E14 5LB), a taxxe
TIPUBIIEKATh WHBIE OPTaHU3AI[UN B KAYeCTBE KOHTPAreHTOB.

5.6. HeB03M0:KHOCTB OCYLIIECTBJICHUS] PACYeTOB

5.6.1.

B ciyuasx HacTyruieHus yClIOBHH WM COOBITMH, TPHM KOTOPBIX pacdeThl MO paHee
3aKJIIOYEHHBIM CIEJIKaM Ha HHOCTPAHHBIX TOPrOBBIX IUIOIIAJKAaX HE MOIYT OBITh
OCYILIECTBICHbl (MM OCYLIECTBIEHBl B CpPOK) IO HE 3aBUcAMM OT bpokepa
oOcTosiTeNbcTBAaM (B CHIIy OCOOCHHOCTEH peryqMpOBaHUS phIHKA LEHHBIX Oymar B
COOTBETCTBYIOIIEM TOCYJapCTBE WM OCOOCHHOCTEH pacdyeToB IO OINpEeSICHHBIM BUAAM
ennbix Oymar ¥ (MHAHCOBBIX HMHCTPYMEHTOB MHOCTPAHHBIX SMHUTEHTOB HWIM PEILICHHUN
TOCYIapCTBEHHBIX (PETYIUPYIOMINX) OPTaHOB WM CJOXKUBIIEWCS JEIOBOM NpaKTUKH,
OrpaHWuYeHU WHQPPACTPYKTYPHBIX OpTraHU3alMid, B TOM 4YHCJIE OPraHW3aTOPOB TOPTOB,
KJIUPUHIOBBIX WM PAacUETHBIX OpraHW3aluii, B TOM YHUCJIE KaCTOAMAHOB, OpPOKEpOB,
JIETIO3UTapHeB WM UHBIX JIUI, bpokep He HeceT oTBeTcTBeHHOCTH mepen Kiumentom 3a
yOBITKM M BO3MOXHBIH ymepO (B TOM 4YHCIE, HO HE OIPaHHUYUBASICH, CBI3AHHBIA C
HEBO3MOXXHOCTBIO ~ocymiecTBieHusi KimeHToM 1mpaB Biazenbla LEHHBIX Oymar),
BBI3BaHHBI HEBO3MOKHOCTBIO/33/1€P’KKOM OCYILIECTBIICHUS PACUETOB.

5.6.2. B cnmyyae HacTyruieHUs YCIOBUI WM COOBITHH, YKazaHHBIX B 1. 5.6.1 Pernamenra, bpokep

UMeeT MpPaBO OTKAa3aThCsl OT MCIIONHEHUs paHee mnpuHsAToro [lopydeHus ¢ Bo3BpaTOM
KimmeHTy BHECEHHBIX MM CPEICTB UIsl Lenel npuobperenus LleHHo¥ Oymarw, o KoTopoi
HEBO3MO)KHA/OTPaHMUYCHA €€ I[OCTaBKAa, 3aKIIOUUTh CIEJIKYy, KOTOopas IpHBEAeT K
MpEeKpaIleHnI0 00s3aTeNnbCTB W/MiaKM TpeOboBaHuil bpokepa 1Mo paHee 3aKIIOUYEHHBIM B
uHTepecax KimeHTa clenkaM Ha MHOCTPAaHHBIX TOPIOBBIX IUIOIIAAKAX, a TaKkKe
MpEeANPUHUMATE IPYTHe BO3MOXKHBIE AEHCTBUA I Pa3pelleHns CIO0KHUBIIEHCS CUTYalluu
B CBSI3U C HEBO3MOKHOCTBIO OCYIIIECTBUTh PACUETHI 110 CIEIIKE.

5.7. HcnonHeHue nopy4yeHui Ha coBepuieHue Toprosoeix Onepauuii Ha JyYIIHX YCIAOBUSAX

5.7.1.

5.7.2.

IIpu ucnonuenun Ilopyuennit KnuentoB Ha coseprienue Toproseix Omepanuii bpokep
PYKOBOZCTBYETCSI IPUHIIUIIOM UCIIOTHEHHS MMOPYUYEHUH Ha JTYUIINUX YCIOBHIX.

Jia peanusanuu AaHHOrO NpuHIUNA bpokep HpeanpuHUMAaeT pasyMHBIE U JOCTYIIHBIE
Mephl 1o obecrieveHuo ucrodHeHus: [lopyuennii KinmeHToB Ha coBepiieHrne ToproBbeix
onepanui Ha CIeayOINUX YCIOBUSIX:

a) B IOPSAKE U Ha YCIOBUAX, IPEAYCMOTPEHHBIX PeritamenToM u JIoroBopom;

0) C y4eTOM CIIOXKHMBLICHCS IPAKTUKM M OIPAaHWYCHUN Ha COBEPIICHHE CIEIOK Ha
PBIHKE IICHHBIX OyMar;

B) C Y4YeTOM KOHKPETHBIX OOCTOATENBCTB, CIIOKHUBIIUXCA HAa MOMEHT MOJauu U
ucnonnenus llopyuenus Knuenra Ha coepuieHue ToprossIx omnepanyii, MMEIOIIUX
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3HAYCHUEC JId €ro BBINIOJHCHHA W CBA3AHHBIX C IIapaME€TpaMH AJaHHOI'O IMOPY4YCHHA,
(bI/IHaHCOBOFO HHCTPYMCHTA, XapaKTepa U MCCTAa UCITIOJITHCHUA CACIIKU.

Bpoxep obGecnieunBaer wucnonunenue [lopydenuii KimuentoB Ha coepiienue Toproebix
Oneparnuii Ha JTy4YIIMX YCIOBUSAX KaK HA OPraHM30BAaHHOM PBIHKE, TaK U Ha BHEOUPIKEBOM
PBIHKE.

Ucnonnenne Ilopyuyennii KnuentoB Ha coBepuienne Toproeeix Onepaiuil Ha JTydIIux
YCIIOBHSAX IIPEAIONaraeT cCoOI0AeHUE CIECAYIOMNX YCIOBUIL:

a) Jydmasi BO3MOXKHas JOCTymHas bpokepy mena IleHHoii Oymarm Ha MOMEHT
ucnonmHeHus [Topyuenus Knuenra (¢ yuetom o0bemMa U BpEeMEHHU OIEPAINN), KOTOPOM
OH peaJIbHO MOT BOCIOJIB30BaThCS;

0) MUHUMAalbHBIE pacxolbl Ha coBepiieHne Bo ucnonHeHue [lopydenuss Kimenra
CIIETIKU U PAacueThl IO HEH;

B) ucnonuenue [lopyuenus Knrenra, mo BO3MOKHOCTH, B TIOJTHOM 00BEME;

I) MHHHUMH3AIMS DPHUCKOB HEHUCIOJIHEHUS CHEJIKH, 3aKIIOUYEeHHON BO MCIIOJHEHHE
ITopyuenus Knuenra, a Tak:xe IpU3HAHUA €€ HENEHCTBUTEIIBHOIMA.

IIpu sTom Bpokep camMoCTOSTETHHO OMpeeNseT MPHOPUTETHOCTh yKa3aHHBIX B I 5.7.4.
yCIIOBUH, IEHCTBYs B uHTEpecax KimeHTta u ucxons u3 BCeX CIOKUBLIMXCSI 00CTOATENBCTB,
UMCIOIINX 3HAYCHUC IJIsA BBIITOJIHCHUA HOpy‘-ICHI/IH KIIMCHTA. CTOpOHBI corjiamaroTcs, 4To
HecoOJII0IeHHe KaKuX-JIM0O YCIIOBUH, yKa3aHHBIX B II. 5.7.4, He SIBISIOTCSI OCHOBAHUEM JUIS
BO3JIOXKEHHsI OTBETCTBEHHOCTH Ha bpoxkepa, ecim bpokep neiicTtBoBan A0OpOCOBECTHO H
JIOOPOCOBECTHO MPEINPUHUMAI JCUCTBUS, HEOOXOIUMBIE UM JOCTYITHBIC JJISi HCIIOJTHEHUS
Ilopyuenust Knuenta Ha coBepiieHne ToproBoil omepanuu, WX PYKOBOJACTBOBAJICA
unTepecamu Kimenra npu ucnonsenuu ero Ilopydenus.

Bbpokep mpeanpuHuMaeTr pazyMHbIE W JOCTYIHBIE JCHCTBUS MO BBIIBICHHUIO JIYUIIHX
YCIIOBUI, Ha KOTOPBIX MOXET OBITh COBEpIICHA caenka Bo HcmonHeHue llopydeHus
Kiuenra.

ITopyuenust KinueHTOB, MCIOJIHEHHBIE HAa OPraHU30BAHHBIX TOPrax HAa OCHOBE 3asBOK,
aJIpeCOBAaHHBIX BCEM YYaCTHHKAaM TOProB, Ha MOKYNKY M Ha MpPOAAXy LIEHHBIX Oymar
WIM Ha 3aKJII0YCHHE JIOTOBOPA, SBJIAIOUIETOCS IPOU3BOJAHBIM  (PUHAHCOBBIM
UHCTPYMEHTOM, II0 HAWIy4dllMM W3 YKa3aHHbIX B HUX LI€HaM, IPU3HAKOTCS
[OPYYEHUAMHU, BBIIIOJHEHHBIMUA BpOKEpOM Ha TydIlUX YCIOBUSAX.

IlomoxeHUst HACTOALIEH CTaTbM HE PACHPOCTPAHSIOTCS HA YCIOBUA HUCIIOIHEHHUS
[Topyuenuit KnueHtoB, eciin Takue yCIOBHs OTAEIBHO ycTaHOBIEHHI JloroBopom 1160
camuM [lopyuenuem.
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6. TAPU®BbI, BOSMEHLIEHHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPAXKICHUE 3a BCE MPEIAOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, neHCTBYIONMMA HA MOMEHT (PAKTHYECKOTO OKa3aHHs YCIYT, €CIIA WHOE HE
MPEAYCMOTPEHO IOMOJHUTEIIBHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep koMuCCHOHHOTO BO3HArpakIeHUsI HA MOMEHT 3aKitoueHust JloroBopa 00 oxazaHUU
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMOro bpokepom, ompe/ensercs: COrIaCHO aKTyaJlbHOUM Bepcuu Tapudos k
JloroBopy 00 okazaHum OpOKepCKUX yciuyr, coaepxkamuxcs Ha caiite AO Kb «Cutubanky»
B cetu «MHTepHe™ 1o aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, eciu
HWHOE HE MPEAYCMOTPEHO JOIIOJHUTEIBHBIM COTJIALIEHUEM CTOPOH.

KimmenT nipu 3akmouennu [loroBopa 00 okazaHWU OpOKEPCKUX YCIYT BIPaBEe MONYIUTH OT
Bpokepa nmoanucanHble yoJIHOMOYEHHBIM IpeacTaBuTeneM bpokepa Tapudsl x JJorosopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxammecs Ha caiite AO Kb «Curubank» B cetu «MHTEpHET» MO ampecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IieHoM JloroBopa, eciu HHOE HE IPeayCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIAIIEHUEM CTOPOH.

B HeoOXxoauMbIX ciydasix pa3Mep BO3HArpaXKACHUS, TOAJIeKallero Bhimiare Bpokepy
KinenToM, MokeT OBITH ONEpaTUBHO COTNIAaCOBaH MexAy Kimentom m bpokepom, B ToM
YHUCIE B MOPSAKE, NpeaycMoTpeHHoM 1. 4.3.2.1 Hacrosiuiero Pernamenra.

Pacxoapl 1 HHBIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kmuent Bo3memaer bpokepy Bce HeoOX0oaMMbIe pacXoibl, IOHECEHHBIE bpokepoMm B cBsI3u
¢ ucnonHenueM [lopyuenuit Kiwmenra, ¢uHaHCOBBIC 3aTpaThl WM YOBITKH bBpokepa,
CBsI3aHHBIC ¢ UCTONHECHUEM [lopydeHuit win obciry>)xuBaHueM nanHoro Kiuenra (manee —
HE0OXOIMMBIE PacXo/Ibl), B pa3Mepe paKkTUISCKH MOHECEHHBIX 3aTpaT WU 3aTpaT, KOTOPHIS
NOJbKeH OyzeT moHectu bpokep.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PAaCcX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpOKepy TPEThbUMH JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JOKYMEHTOB, TOJTBEP)KJAIOIIUX BBIMOJHEHHE COOTBETCTBYIOIIUX paboT, oOKa3aHHe
COOTBETCTBYIOIIUX YCIYT (fajee B pasjene 6 — cuera) WM COOTBETCTBYIOIINX O0paIieHui
WK TPEOOBAHUHN TPETHUX JIUIL.

Bpokep npenocrasinsier no TpedoBannto Knrenra Tapudsl TpeThux UL,

Bpokep ne mpencraBmser KiumeHTy OOKYMEHTOB, TOATBEPXAAIOIIMX HECEHUE
HEOOXOJIMMBIX PAacXOAOB, 32 HMCKIIOYEHHEM CIy4aeB MOJY4YeHUs BpokepoM B KakIoM
KOHKPETHOM cilyyae OOOCHOBaHHOIO NMHCBMEHHOro 3ampoca KimeHta o mpexnctaBieHUH
YKa3aHHBIX JJOKYMEHTOB.

B cocTtaB HEOOXOUMBIX PACXO0JIOB BKJIFOUAIOTCS CIICAYIONIUE BUJIbI PACXOJIOB:
a) pacxonsl bpokepa, cBsa3anHble ¢ [loroBopom;

0) xomuccun OpraHu3aToOpoB TOPIrOBIM, PacyeTHBIX LEHTPOB U JACMO3UTAPHUEB,
o0ecrneunBaroNMX XpaHeHre U y4eT npas Ha llennrpie Oymaruy;

B) HWHBIC C60pBI U KOMHCCHH, HNOMJICKAIIMWEC B3MMAHUIO B CBA3KM C COBCPHICHUCM
OHCpaL{Hﬁ, 3aKJIFOUCHUEM WJIM HUCIIOJIHCHHUEM HHBIX CACJIOK, ACHCKHBIMU PACUCTAMU,
XpaHCHHUEM U UHBIMHU OII€palUusIMU C HGHHLIMI/I 6YMaFaMI/I;
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I') UWHBIC PacxXojibl, HEMOCPEACTBEHHO CBsI3aHHbBIE C UCMONHEeHUeM bpokepom [lopyuenus
Kimmenra n () coepiieaueM caenku 1o Ilopydennto u B nuaTepecax Kimmenra;

) CyMMBl HEYCTOMKM ® YOBITKOB, VIUIAa4eHHbIE bpokepoM TpeTbUM JIHIIaM,
00yCIIOBJICHHBIC HEUCIIOJIHCHUEM WIIM HEHAUICKAIIUM HUCHoidHeHneM KitmeHTom
obs3arenscTe Mo JloroBopy, a paBHO HempexactaBieHnmeMm Kimentom bpoxepy
nH(bOpMaIUK, O0M3aTENIFHOM H TPSAMO TPEAYCMOTPEHHOH K IPEIOCTAaBICHUIO
Knuentom cornacHo AEHCTBYIOIIETO 3aKOHOIATENLCTRA;

€) CyMMy, YIUIQYCHHBIC U KOTOPHIC JOJDKHBI OBITh YIUIAYCHBI BpokepoM TpeThUM JIHIIaM,
B CBSI3W C WX TpeOoBaHMAMH K bpokepy o Bo3MemeHWH (BO3Bpare) HM3IUIIHE WIH
OIMMOOYHO TEPEUYHUCICHHBIX bBpoKepy JCHEKHBIX CpPEICTB, KOTOpPhIC  OBLIH
nepeunciensl  bpokepom Kimenty Ha ero cuer, omnako emy (KnmeHty) He
MPUIUTAIOTCS;

’K) WHBIC OITMOO0YHO, M3JIMINTHHE MW HEOOOCHOBAHHO 3a4MCIICHHBIE bpokepoMm Ha cyer
Knuenra nenexxHole cpecTna.

BpOKep TAaKXXC HMCCT IIpaBoO HOTpC60BaTB NepeUncCICHUd CMY Kauenrom CyMM,
COCTaBJIAOIINX

a) HEYCTOWKY © YyOBITKH, CBS3aHHbIC C HCUCIOJHCHMEM WM HEHAIJICKAIUM
ucnojiHeHreM KitneHtom 00s13aTenbeTB 1o Jlorosopys;

0) mHamoru, cOOpBHl W WHBIE O0s3aTeNbHBIE IIATEXKH, KOTOpble bpokepy Tpebyercs
yaepxxuBath B cBsizu ¢ Omnepaumsmu no Ilopyuenusam KimeHta B cOOTBETCTBHH C
[TprMeHUMBIM 3aKOHOAATEILCTBOM.

6.3. Ilopsinok ymiiaTbl BO3HAIPaKAeHUsl, BO3MELLEHUs] PACX010B M YIIAThl HHBIX IIaTesKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

Henexnpie oOs3arenscTBa KimeHTa 1o  BBIIUIATE BO3HATPAXKICHUS, BO3MELICHHUIO
HEOOXOIMMBIX PacXoloB bpokepa u ymiare WHBIX TUIATEKEH, cofepikaHHEe KOTOPBIX
ompenensiercss noApasgenoM 6.2, HCHOJHAIOTCA IyTeM  cOHucaHus  bpokepom
COOTBETCTBYIOIIUX CYMM M3 CPEICTB, YUMUTHIBAEMBIX Ha OpOKepcKoM cyere (OpOKEepCKHX
cuetax) Knuenra. B cinydae oTCyTCTBUSI M/WIM HEIOCTATOYHOCTH CPEACTB Ha OPOKEPCKHX
cuerax KimeHTa - ¢ GaHKOBCKHX CYETOB, OTKPBITBIX KIIMEHTY BO HCIIOJHEHHE OTOBOpPA
0aHKOBCKOTO 00CITy)KMBaHHs, 0€3 MPeIBapUTEILHOrO aKIenTa co cTopoHsl KimeHra.

Hcnonaenne neHexHBIX 00s3aTebCTB KiTMeHTa OCYIIECTBISETCS B CICIYIONTHE CPOKHU:

a) Bo3HarpaxieHue bpokepa, HEMOCPEICTBEHHO CBA3aHHOE C coBepiieHneM Onepanuu
o [lopydyennto Knmenra, yaepxuBaetcs B JieHb COBEpIIICHUs yKkazaHHOW Omnepanuu (B
Bamote Omneparun);

0) Bo3HarpaxneHue bpokepa, He CBS3aHHOE HENOCPEACTBEHHO C COBEPIICHUEM
Omnepaunii o Ilopyuenusam Kimenta, ynepxuBaercsa B mocneauuil PaGoumii nenHb
OTYETHOI'0 MECAIa;

B) CyYMMBI HEOOXOAMMBIX PAacxo/IOB yIEp)KHMBAIOTCA [0 MEpPE WX BO3HUKHOBEHHS, €CIU
HMHOE HE YCTaHOBIEHO PermameHTOM.

Ob6s3aTenscTBa KimeHTa mo BBIIIATE BO3HATPaXKIeHWsS bpokepy HCHOTHSIOTCS MOCIe
HCTIOTHEHHSI 0053aTEITHLCTB TI0 BO3MEIICHUIO HEOOXOIUMBIX PACXOI0B.

Hautoru, c6opbl 1 MHBIE 00s13aTeNbHBIC TUIATEKH, KOTOpble bpokepy TpeOyeTcst yepKuBath
B cBa3u ¢ Omnepanumsamu no Ilopyuenussm Knumenta B coorBercTBuu ¢ IlpuMeHHMMBIM
3aKOHO/IATENbCTBOM, YAEPKUBAIOTCA bBpOKEpoOM HEMOCPEACTBEHHO TPH  IEPEBOJIE
JIEHEeKHBIX CPEJICTB Ha OaHKOBCKUI cueT KimenTa B pazmepe 3amomkenHoctr Kimenra mo
pacueTHOM cymme Hanora (cOopa, MHOTO 00S3aTEJBHOrO IUIaTEXa), B COOTBETCTBUU C
IOJIO’KEHUSIMHU HAJIOTOBOT'O 3aKOHOJATENbCTBA.

35



6.3.5.

citi

Knmnent o0s3an cBoeBpeMeHHO HMH(pOpMHpOBaTH bpokepa o cBoeM craTyce B KayecTBe
HAJIOTOBOTO PE3UJCHTA, JHOO0 JIMIA, HE SIBJIAIOLIETrOCs HAJIOIOBBIM PE3UIEHTOM, a TaKKe
HW3MEHEHUI cTaTyca HAaJIOTOBOIO PE3UAEHTAa, C IPENOCTaBICHHEM MOITBEP)KIAIOLINX
JIOKYMEHTOB B COOTBETCTBHH C [I[puMEHNMBIM 3aKOHOAATETBCTBOM.

Knment moxarBepkmaer, 4TO OH SIBISICTCS JIUIIOM, UMEIOMNUM (aKTHIEeCKOoe IIPaBO Ha
npuuuTaromuecss Kimenty nmoxompl mo LleHHpIM OymMaraM W TOCTYIUIEHHS OT
coBepIiaeMbIx omepanuii ¢ [{eHHbBIMM OymMaramu, ¥ KOHEYHBIM UX OeHeduimapom. [Ipu
WU3MEHEHUH 3Toro craryca KiueHT o0s3yeTcss He3aMeTUTENIbHO MPEeIoCTaBUTh bpokepy
yKa3aHHBIE JaHHBIE W MTOATBEPKIAIONINE 3TO U3MEHEHHE MOKYMEHTHI. J(o mpeacTaBieHus
YKa3aHHBIX JaHHBIX bpokep paccMmatpuBaer KiueHTa B kauecTBe KOHEYHOTO OeHedunapa
U JIUIA, UIMEIOIIETO (PaKTUUECKOE IIPaBoO Ha JTOXO/I.

Pucku, cBs3aHHBIE C HENPEAOCTABICHHEM JHMOO HECBOEBPEMEHHBIM IPEIOCTABICHUEM
yYKa3aHHOU WH(OPMaIINU 1 JOKYMEHTOB, HeceT KineHt.

B cnydae orcyTcTBusi Ha OaHKOBCKUX cueTax KimeHTa KonnvecTBa JEHEXKHBIX CPEACTB B
COOTBETCTBYIOIIEH BaJIIOTE, JOCTATOYHOTO MJISl HMCIOJNHEHHUS JACHEKHBIX 00s3aTeNbCTB
Kunnenra, conepxanue KOTOpBIX ompenensercs noapasaenoM 6.2 Hacrosamero Pernamenra,
Bpokep BmpaBe KOHBEpTHpPOBaTh HEOOXOAWMBIE CYMMBI JICHEKHBIX CPEICTB B BalIOTy
MIPOBEJICHUSI pacueToB.

B ciydae momydenust KiimeHToM mozuexarniero HajaorooOJ0KEHHIO HAJIOTOM Ha JOXOIbI
(m3nyecKkux JHI I0XO0Ja B WHOCTPAHHON BallloTeé W BO3HUKHOBEHHS Yy bpokepa
00513aHHOCTH WCYHUCIIMTh, YACPXKATh U MEPEUUCIUTh CyMMy Hayora KiueHTa B KauecTBe
HaJIOTOBOTO areHTa KimeHT cornamraercs W YIONHOMOYHMBaeT bpokepa OCyIIeCTBUTH
KOHBEPTAlMI0O W TIEPEBOA HEOOXOMUMOW CyMMBI JCHEXHBIX CPEICTB B WHOCTPAHHOUH
BamtoTe B pyonu P® (mo odurmansHoMy kypcy llenTpanpHoro Oanka Poccuiickoi
Odenepany Ha JaTy yACP)KAaHUS HAJora), HMEPEYHMCICHHE HEOOXOIMMBIX CPEICTB IS
yIUTaThl Hajora Ha COOTBETCTBYIOIIMI BHYTPEHHHH CYeT I IeNied HCIIONTHEHUs
YKa3aHHOM BBIIIEC 0053aHHOCTH (00513aHHOCTh bpokepa BhICTyHaTh HAJIOTOBBIM areHTOM I10
moxogam Kmmenra mnpemycmoTrpena rtiaBoi 23 HamoroBoro xkomekca Poccubickoit
@®enepanmn). Ilpu 3TOM mepeBeneHa U KOHBEPTHUPOBAHA MOXKET OBITH TOJNBKO Ta CyMMa M
TOT pa3Mep IEHEKHBIX CPEACTB, KOTOPhIE HEOOXOMWUMBI I HUCIOIHEHHS HAJIOTOBOM
00513aHHOCTH, OIPEACICHHON M PacCUMTAaHHOHW CTPOrO0 B COOTBETCTBUM C IJIaBOH 23
Hanorosoro xozaekca Poccuiickoit denepanuu. OcTaBiasicsi CyMMa JIEHEKHBIX CPEJICTB B
BaJIIOTE JI0X0/1a TIOJUISKUT MTEPEUUCIICHUIO Ha YKa3aHHbIH KitneHToM cuer.
COOTBETCTBYIOITIEE COIVIACHE W IIOJIHOMOYHWE B OTHOIICHHW HAJIOTOBBIX 0053aTEIHCTB
Kiuenra o 1oxomaM OT omnepaliiyii B paMkax OpOKEpCKOTo JIOroBOpa U HAJIOTOBOTO areHTa
nmaetcst Kimentom bpokepy Ha cpok aeiictBust JloroBopa 00 oka3aHHH OpOKEPCKUX YCIYT U
HE BJICYET KAKUX-JINOO JOMOJHUTEIBHBIX pacxoa0B s Kinenra.
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INPUJIOKEHHUE 1. IPUMEPHASA ®OPMA JOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « oama » mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
MMEIOIIUHA T[acmopT CepUu HOMED , BBIOAHHBIA « dama » _Mecsaya
T. HAUMEHOBAHUEe  OpeaHa 6  meopumenvHom naodedxce  (KOA  TOIPA3ACICHHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOUUMU TUYHOCIb (hachopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NpUMeHUMo) npeocmasgumennsi ,
HMECIOIIETr0 MAcHOPT CEPUHU HOMEP , BBIJAHHBIA « dama » _Mmecaya
T. HAQUMEHOBAHUe Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApA3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsUU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutnbank», OI'PH 1027700431296 THH 7710401987) u coBepmaTh OT HMEHHU
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutmbank», a TakkKe COOTBETCTBYIOIIMMU
PernamenTtamu u Y cnoBusmu:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh M TOANMKMCHIBATH JIFOOBIC corjameHus o0 u3MeHeHun yciioBuii Jloroopos [/ozcosopal
00 oKazaHWH OPOKEPCKUX YCIYT, JOMOJHHUTEIbHBIC COTJIAIICHUS, COTJALICHUS U YBEJAOMICHHS O
PaCTOP)KEHUH K HUM [K Hem)],

0) 3akmouaTh W IOMANMUCHIBATH JIOOBIE coTriamieHus o0 W3MEHEeHWW YyciaoBuid Jlemo3nTapHbix
JOTOBOPOB  [/lenozumapnozo  0ocoéopal, HNONOTHUTEIbHBIE COTJIAIIEHUS, COTJAICHUS U
YBEJIOMIICHHS O PACTOPXKEHUH K HUM [K Hemy]);

B)  MOAIMCHIBaTh, HampaBisATh (IOJaBaTh), a TakKe OT3bIBaTh llopyueHHMs Ha OCYLIECTBIECHHUE
Toproseix Omnepanuii B pamkax JloroBopos [/locoéopa] 00 oka3aHWu OpOKEPCKUX YCIyr B
nuceMeHHOH opme o MectoraxoxacHuio AO Kb «Cutnbanky;

r)  TmoiydYaTh KOH(QUACHIWANbHYI0 WHpOpManuio B pamkax JloroBopoB [/Jozosopa] 00 okazaHun
Opokepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TI0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CYOCUETOB HAa OAHKOBCKHX CUETax [yKasamb
neobxooumvie] Jlosepurens o mectoHaxoxeHH0 AO Kb «Cutnbank»;

€) TmoJaBaTh IMOpPYYEHHUS Ha TepeBoA W (WIIM) BBHIBOJ JCHEXKHBIX CPEICTB C OAHKOBCKHX CYETOB
[yxazame Heobxooumvie] JloBeputens B NHUCbMEHHOW (opme mo mecroHaxoxiaeHuro AO Kb
«CutnbOaHKy;

’K)  T0/aBaTh MOPYYEHHs] Ha COBEPIICHHE JIIOOBIX JEMO3UTAPHBIX Omepanuii B pamkax JloroBopos
[llocoéopa] 00 oxazaHuM OpOKEPCKUX yCIyT, Jlemo3uTapHBIX TOTOBOPOB [/lenosumaproeo
0oeosopal B ucbMeHHOH opme 1o MectoHaxoxkaeHUI0 AO Kb «Cutnbanky;

3) MOJIy4aTh JOXOABl OT mpuHaIexamux JloBepuremo lleHHBIX Oymar, B TOM 4YHCIIE CyMMBI
KYIIOHHOTO J10X0/1a, IUBUCH/IbI M JOXObI OT HorameHus [{eHHbIx Oymar;

M)  ToamuchkiBaTh, momaBath B AO Kb «Cutubanky, a Takke nmomydats oT AO Kb «Cutubanky 1ro0nie
COOOIIEHUS U JOKYMEHTHI, CBsi3aHHBIC C BbINonHeHHEeM JloroBopoB [/[ocosopa] 00 oxazaHuu
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbIE yeinoBusaMu JloroBopa u PerimamenTa.
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Oo6pazen noanucu  Pamunus U. O. 6 sunumenvhom nadesice | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIBHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IMPUJIOKEHUE 2. ®OPMA 3ASABJIEHUSA

OB OT3bIBE PAHEE BbIJIAHHOM JJOBEPEHHOCTH

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

(DaMI/IJ'II/IH, UMsi, 1 OTYECTBO Knuenrta

Hara 3akmouenus JloroBopa

20

Howmep Jorosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4U JOBEPECHHOCTU

20

Homep nosepennoctu

VkazaHHbIE B OTO3BAHHOM JOBEPCHHOCTH JIMLA YTPAUYMBAIOT IOJTHOMOYUA JICMCTBOBATh OT MOETO MMECHH.

ITonnuce Knuenra

®.1.0. Knuenra

Jlara

[ata nomy4yeHus
3asBieHus: bpokepom

Bpemst nonyuyenust

3asBIeHUs bpokepoM

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMBI IOPYYEHUM

THau mesrcoyHapoouvix uHeecmuyuorHbix ondos. Ilokynka

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4yarw KynuTh cjiegyoumme HeHHble OyMaru:

HaumeHoBaHUe ¥ THI IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMa clienku Bamtora Komuccus Opokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIeHb IIEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

lena menHoit Oymaru (mast MeXIyHApOJHOTO HHBECTHUIIMOHHOTO ()OHIIA) PaBHA OTHOIICHHIO YHCTHIX
aKTHUBOB (I)OH}Ia K KOJIMYCCTBY TAa€B, paCCUUTAHHOMY 110 COCTOAHHUIO HC paHCC, YEM Ha KOHCH AHA IMOoJa4Yn
MIOpYYEHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouymx IHEW C JaThl HOANKCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Pa3mep Bo3HarpaxxaeHus ynpasisAomEeil KOMIAHUH BKIOYEH B CTOMMOCTB Iast U cOCTaBisAeT [ |% B rox
OT CpeqHeroJoBoil cromMocTd 4HCTBhIX akTHBOB (CUA) ¢oHIa, BBIIIAUYMBAETCS €XKETOHO 3a CYET
umymiectBa Qouma. AO KB «Cutnbank» TONIydaeT KOMHCCHOHHBIE OT YHPaBISIONIMX KOMIAHHH,
BBHIIIJJAYMBAEMBIE KaK YacTh BBIIICYKA3aHHBIX BO3HAIPAXKICHWUH, Ui TOKPBHITUS aJMHHUCTPATHBHBIX
pPacxoloB B CBSI3M C NPHUOOPETEHHWEM WM TOTALICHUEM KIHMEHTAaMH [aeB MaeBbIX HMHBECTHUIIMOHHBIX
(donnoB. Komuccnu peecTpoB ¥ CTOPOHHUX JICTIO3UTAPUEB, B CIydae WX HAJMUUS, B3UMAIOTCS OT/IENBHO
COIJIACHO X Tapudam.

AO Kb «Curubank» sBisercss OpOKepoM B OMEpalHsiX C WHBECTUIIMOHHBIMU TasMA WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB W HE SIBISETCS JUIIOM, BbIAAIONIMM Tad. JloBepUTENbHOE YIIpaBleHUE
WHBECTHUIIMOHHBIM (OHIAOM M BbBIIAYy I1aeB OCYLIECTBISET YNPABISIONIAs KOMIIAHHS JAHHOTO
WHBECTUIIMOHHOTO (hOHIA.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit deneparuu ot 7 mag 2013 r. Ne 79-@3 «O
3ampeTe OTHENbHBIM KaTerOpHSAM JIMI] OTKPhIBaTh U HMMETh c4YeTa (BKJIAJbI), XPaHUTh HAIHYHBIC
JICHEKHBIC CPEJICTBA W IEHHOCTH B WHOCTPAHHBIX OaHKaX, PacroJIOKCHHBIX 3a IpeaesiaMid TePPUTOPHH
Poccmiickoii  ®enepanmu, Biuager W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPHHAHCOBBIMHU
MHCTPYMEHTAaMU», KOTOPHIN 3alpeliaeT OMpeneCHHbIM IPyIaM roCClyKalliX U JIMLaM, 3aHUMaIOIUM
JOJDKHOCTH B TOCYIAPCTBEHHBIX KOPIIOpalusAX (KOMITAHUSX), OTKPHIBaTh W HWMETh cueTa (BKJIAHbI),
XpaHUTh HAJIWYHBIC JCHEKHBIE CPEACTBA M IIEHHOCTH B WHOCTPAHHBIX OaHKaX, PAaCIIONIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depepanuu, Biagetp u (WIH) TMOJIB30BAaThCS HHOCTPAHHBIMU
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(MHAHCOBBIMH MHCTPYMEHTaMH. S MOHMMaro Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAIO TTOCIIE/ICTBHSI
€ro0 HEBBIMOJIHEHUSI K TOTOB HECTH OTBETCTBEHHOCTh B CiIydae HApYUICHUS YCTAaHOBJICHHBIX
COOTBETCTBYIOITUM 3aKOHOM TpeOoBaHWiA. S Takke MOATBEPXAAl0, YTO HE 3aHUMAI0 OJDKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYNKY HEHHBIX OyMar MHOIO TIOJTy4eH.

[Moanuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO KB «Cutrbanky: /
CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEIKepa: Kom RM:

st oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonnvix ¢onoos. [loxynka. JJucmanyuontoe oocayicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopydeHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaymwouue HeHHbIe OyMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru
HammenoBanue smutenTa ienHort 6ymaru | ISIN
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 JIeHb IEHHBIX OyMmar
U HE BKIIIOUCHA B CyMMY CIICIIKH.

Ilena nenHoW Oymaru (mas MEXIYHApOJHOI'O WHBECTUIIMOHHOTO (D)OHJIA) paBHA OTHOUICHHIO YHCTHIX
aKTUBOB ()OHJIA K KOJIHYECTBY MAEB, PACCYNTAHHOMY TI0 COCTOSTHUIO HE paHee, YeM Ha KOHEI[ JHS IMOIaqu
IIOPYYCHHS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouynx IHEW C JaThl HOANKCAHHSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpassonas KOMIAHKs I0JIy4aeT BO3HAarpakJeHUe, pa3Mep KOTOPOro MOMKET COCTaBIAThH 10 5% oT
cpennerogoBoii  Crommoctn Umctbix AkTtuBOB (CUA) (oHIa B 3aBUCHMOCTH OT YIPaBIISIOIICH
KOMITaHUH U cTpaTteruu Gonaa. Bo3HarpakaeHue BRIIUIAYMBAETCS €KErOIHO 3a CUET UMYIecTBa GoHa.
AO Kb «Cutnbank» 1mosry4aeT KOMUCCUOHHBIE OT YIPABISIIOIIMX KOMIIAHUH, BBIIIJIAYMBAEMbIE KaK YacTh
BBIIIEYKA3aHHBIX BO3HATPaXJEHHWM, M TMOKPHITHS aJAMHHHACTPATUBHBIX pacxoJOB B CBS3H C
nproOpEeTeHHEM WM TIOTallleHHMEeM KIMEHTAaMH IaeB IAaeBbIX HHBECTUIMOHHBIX (oHIOB. Kommccuun
PEeCTpOB M CTOPOHHHX JENO3UTapUeB, B Cilydyae HMX HAJIMYMS, B3UMAIOTCS OTAEIBHO COIJIACHO HX
Tapudam.

AO Kb «CutubaHK» SIBISETCS 6p0Kep0M B omnepanusax € MHBCCTUIHUOHHBIMH IasAMHU HMHOCTPAHHBIX
NHBCCTHIIMOHHBIX (I)OHI[OB N HC ABIKACTCA JIMIIOM, BbIJAOIIUM IIaW. HOBepI/ITeHBHOC YHpaBJICHUC
NMHBCCTHIIMOHHBIM (I)OH,ZIOM U BblJIa4y ITa€B OCYIIECTBIACT YIHpaBIAKOIIAd KOMIIAHUA AJaHHOI'O
HMHBCCTHIIMOHHOI'O (1)OHZ[3..

S oznakommics ¢ DeaepanpHbIM 3akoHOM Poccuiickoit @enepammu ot 7 Mas 2013 1. Ne 79-@3 «O
3ampere OTHACJIbHBIM KaTeropusiM JIMIl OTKPhIBaTh M HMMETh cdeTa (BKJIaIbl), XpPaHUTb HaJUYHBIC
JCHEXHbIE CPEJCTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKax, pacloJIOKEHHBIX 3a MpelelaMi TePPUTOPUN
Poccuiickoit  ®epepanuu, Brnagerh W (WIW)  [OJIb30BAThCS  WHOCTPAHHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTaMM», KOTOPBIA 3aIpeniaeT ONpeelIeHHbIM TPYIaM rOCCIyXalluX U JIUIaM, 3aHIMaOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpAaLMsAX (KOMIIAHHSIX), OTKPbIBATh M HMMETh cueTa (BKJAJbI),
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XpaHUTh HAJIWYHBIC ACHCKHBIC CPEACTBA U LHCHHOCTH B HMHOCTPaHHBIX 6aHKaX, PpacCiiojio’)KECHHBIX 3a
npeaciaMu TEPPUTOPUN Poccuiickoit (Deﬂepaulxm, BJIaACTh H (I/IJ'H/I) IMMOJIb30BAaTbCA HWHOCTPAHHBIMHU
(bPIHaHCOBBIMI/I HHCTPYMCHTaMH. Sl moHmMaro Bce Tpe60BaHI/I$I YKa3aHHOTI'O 3aKOHa, OCO3HAr0 MOCICACTBHUSA
€ro HCEBLIIIOJIHEHUA HW TOTOB HECTHU OTBETCTBECHHOCTb B ClIy4a€ HApPYMCHUA YCTAHOBJICHHBIX
COOTBCTCTBYIOIIIMM 3aKOHOM Tpe6OBaHI/II\/'I. A Takxke NOoATBECPKAAKD, 4YTO HC 3aHHUMaArO HOH)KHOCTCﬁ,
KOTOPBIC IOMAAar0T IO JeicTBHe YKa3aHHOT'O 3aKOHa.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Citl
Cmpyxkmypupogannvie Homuwi. Iloxynka

IlopyuyeHne Ha NOKYNKY eHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjeayouue HeHHbIe OymMaru:

HanmenoBanue smMurenra
HawnMmeHnoBaHue U THII TICHHBIX Oymar . ISIN/CFI
LIEHHOW OyMaru
Homwunan KonuuectBo CymMma caenku Bamora Komuccus Opokepa %*

*Komuccust Opokepa B3UMaeTCs €XEeTHEBHO CO CTOMMOCTH BCEX MPHUOOPETEHHBIX 3a JIEHb IEHHBIX OyMar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pelicTBus nopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANMUCAHHS TOPYUYEHHS, €CIH UHOE HE
OroBopeHo Mexay bpokepoM u lHBecTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoit Hoter) cocrasmsier 100% ot HomMuHana.

Husepcudukanus moptdens spiaseTcsl BAXXHBIM (aKTOPOM, KOTOPBIH CIIeAyeT YIUTHIBATh HHBECTOPY PH
MIPUHATHU WHBECTHUIIMOHHBIX pemreHni. KoHneHTpupoBaHHbIi mopTdens MOXKET HeCTH B cebe Ooblie
PHUCKOB, YeM JuBepcH(HUIIMPOBaHHBINA. J[OCTATOYHOCT MUBEPCU(UKALIMN ONPEISISICTCS LEIbIM PAIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bammux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TIIAaTEeNhbHO OLIGHWIM BECh CBOH
WHBECTUIIMOHHBIA TIOPT(EIb Ha COOTBETCTBHE BallyM HMHBECTUIIMOHHBIM IEJISISM U YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3ajlaud, KOTOpbie BblI perraere MoCpeIcTBOM IuBepcH(UKAIIMN
naBecTunmid. [lo BompocaMm pacmpenereHus: akTHBOB W BO3MOXHBIX CTpATeTHil MO CHIDKEHUIO PHUCKA
W/WIIM BOJATUIILHOCTH KOHIIEHTPUpOBaHHOTO TopTdens mpocuM Bac oOpamarkcsi K mepcoHaIbHOMY
MEHEKEPY.

AO Kb «CutnbaHk» SBIsieTCS HAJIOTOBBIM areHTOM TI0 OIepalisiM KINEHTOB CO CTPYKTYPHUPOBAHHBIMHU
HotamMu. AO Kb «Cutu0aHk» MpoM3BOIUT PacyeT JOXOJOB OT peali3alliy IIEHHBIX OyMar Jyis TaKuX
KJIMEHTOB COTJIACHO JICHCTBYIOLIEMY HAJIOTOBOMY 3aKOHOAATENILCTBY. S MOHMMAI0, YTO MOM MHBECTHLIUU
B HOTHI BIIEKYT 3a cO0OW HAaJOroBble TMOCIEACTBUS M, XOTsd CHTHOAHK BBIMOJHSIET OOS3aHHOCTH
HAJIOTOBOTO areHTa B OTHOUIEHMHM IOJYYEHHBIX MHOIO JIOXOJOB IO ONepalusM C HOTaMH, MHE
HE00XOIUMO NMPOKOHCYJIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIBTAHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepoM B OlEpalHsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH U HE SIBIISIETCS
JIUIIOM, BBIAAIOIIMM (BBIYCKAIOMNM) UX. BBITYCK CTPYKTYpHPOBAaHHBIX HOT, OMPEACIICHIE WX yCIOBHH,
a TaKXKe PacyeT MX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHPOBAHHBIX HOT. Sl O3HaKoMwics ¢
®enepanbHeiM 3akoHOM Poccuiickoit @enepanuu ot 7 mMas 2013 r. Ne 79-@3 «O 3ampere OTAETBHBIM
KaTeropusiM JIMIl OTKPBIBaTh M HMETh cYeTa (BKJIAJAbl), XPAaHUTh HAJMYHBIE [E€HE)KHbIE CPEICTBA U
IIEHHOCTH B WHOCTPAaHHBIX OaHKaX, paCHOJIOKEHHBIX 3a TMpeAesiaMd TEepPPpUTOpHH PoccHifckoii
Denepanyy, BIaAeTh U (WIK) MOJIL30BATHCS HHOCTPAHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMMU», KOTOPBI
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3amperiaeT ONpPEJENIEHHBIM TpylnaM TOCCIY)XallMX | JHIAM, 3aHUMAIOMUM JTOJDKHOCTH B
TOCY/IapCTBEHHBIX KOPIOpAIHsIX (KOMIAHUIX), OTKPhIBATh U UMETh CcUeTa (BKJIAbl), XpaHUTh HATHMIHBIE
JICHE)KHBIE CPE/ICTBA W IEHHOCTH B MHOCTPAHHBIX OAaHKaX, PacIONIOKEHHBIX 32 MpeesiaMu TePPUTOPUN
Poccuiickoit  ®epepauun, Bragetb W (WIK) TOJB30BaTbCsi  HWHOCTPaHHBIMH  (PMHAHCOBBIMH
WHCTpyMEHTaMHu. Sl TOHMMar Bce TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAIO TIOCIEICTBHS €ro
HEBBHIMIOJIHEHNWSI W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWH. Sl Takke MOATBEPXkKAAl0, YTO HE 3aHUMAI0 JOJKHOCTEH,
KOTOpBIE TIONAJAI0T MO ACHCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO TIOJTy4eH.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO KB «Cutnbask»: /

CepTrduKaIlMOHHBIA HOMEP IEPCOHATLHOTO MEHEDKEpa: Ko RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuonuoe 00Cayicusanue nocpeocmsom
2/IEKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTsh cjieaymwoumue HeHHbIe OyMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN/CFI Homunan KomnuectBo
CymMa clienku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C MaThl MOANHMCAHWS MOPYYCHHS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHnil. KoHneHTpupoBaHHbIi mopTdens MOXKET HeCTH B cebe Oolbiie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAIN3a aKTHUBOB, YUYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IlosTomMy BaxkHO, u9TOOBI BBI TIIaTEeIhbHO OIEHWIM BECh CBOU
WHBECTUIIMOHHBI TOPTQENs Ha COOTBETCTBHE BammM WHBECTHUIIMOHHBIM IIEJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3aj[aud, KOTOpbie BbI perraere MOCpeICcTBOM IuBepcH(UKAIIMN
nHBectTund. [lo Bompocam pacnpeneneHuss akTUBOB M BO3MOXHBIX CTPATETMid II0 CHMXKEHHUIO PUCKA
W/WIHA BOJNATWIIPHOCTH KOHIIEHTPUPOBAHHOTO TOPTQenss mpocuM Bac oOpamarscs K MEpCOHAITBLHOMY
MEHEKEPY.

AO Kb «CutnbaHKk» SBIISIETCS HAJIOTOBBIM areHTOM II0 OTEPANUsIM KIHNEHTOB CO CTPYKTYPHUPOBAHHBIMU
HotamMu. AO Kb «CutuOaHk» NpoU3BOIUT PacyeT JOXOJOB OT pEaM3alliy IIEHHBIX OyMar IS TaKuxX
KJINEHTOB COTJIACHO JEHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. S MOHWMAr0, 9YTO MOW WHBECTHIIHH
B HOTBHI BIIEKYT 3a COOOH HaJOroOBBIE TOCHENCTBUS W, XOTA CHTHOAHK BBINOJHIET OO0S3aHHOCTH
HAJOTrOBOTO AareHTa B OTHOIIEHUH MOJYYEHHBIX MHOIO JOXOJOB IO ONEpalusM C HOTaMH, MHE
HE00X0AMMO TTPOKOHCYJIBTHPOBATHCS CO CBOMM HAJIOTOBBIM aHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepOM B OIEpalHsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH M HE SIBIISIETCS
JIMLIOM, BBIAAIOLINM (BBITYCKAIOIMM) UX. BBITyCK CTPYKTYpHUPOBaHHBIX HOT, ONpEIEICHUE UX YCIIOBHH,
a TaKKe pacyeT UX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHUPOBAHHBIX HOT.
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S oznakommiica ¢ denepanbubiM 3akoHOM Poccuiickoit deneparuu ot 7 mag 2013 r. Ne 79-@3 «O
3ampeTe OTACIBHBIM KaTETOPHSAM JIMII OTKPHIBAaTh W HWMETh cYeTa (BKJIANBI), XPaHUTh HaJIMYHBIC
JIEHEXHBIE CPEACTBA W IEHHOCTH B MHOCTPAHHBIX OaHKaX, PacHoJIOKCHHBIX 3a IpeaeiiaMid TePPUTOPHH
Poccmiickoit  ®enepanmu, Biuageth W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPMHAHCOBBIMHU
WHCTPYMEHTaMM», KOTOPBIA 3aIpeiaeT OMpeneIeHHbIM TPYIaM TOCCIyXaIuX U JTUIaM, 3aHIMArOIIAM
JOJDKHOCTH B TOCYIApCTBEHHBIX KOPIIOpalusiX (KOMITAHUSX), OTKPHIBAaTh W HWMETh cueTa (BKIAMbI),
XPaHUTh HAJIWYHBIC JCHEKHBIC CPEJCTBA W IICHHOCTH B HHOCTPAaHHBIX OaHKaX, PACIOJIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depepanuu, Braaerh W (WIKM) TOJIB30BaTHCS WHOCTPAHHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMU. S MoHMMaro Bce TpeOOBaHMS yKa3aHHOTO 3aKOHA, OCO3HAIO TTIOCIEICTBHS
€ro HEBBINOJIHCHUS W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HApPYIICHUS YCTAHOBIICHHBIX
COOTBETCTBYIOIIIUM 3aKOHOM TpeOoBaHMid. S Takke MOATBEPXKAal0, YTO HE 3aHUMAK0 JTOJKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Axyuu, 6upoicegvle honovl, denosumapHle pacnucku u ooaueayuu. Iloxynka

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa " BpEM: MOJTYUCHUA MMOPYICHUA: TI. OTACIICHHUC

Knuentckuit Homep:

®.1.0. UuBecTtopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywoumye HeHHbIe OymMaru:

HammeHoBaHWe U THTI IIEHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN Llena Komnnuectso | Bamora Komuccus 6pokepa %*

* Komuccus Opokepa B3UMAeTCsl €KEIHEBHO CO CTOMMOCTH BCeX MPUOOPETCHHBIX W/WIIM MPOJAHHBIX 32
JICHb [IEHHBIX OyMar 1 He BKJIIOUEHA B CYMMY CJICJIKH.

Cpok neicTBus mopydeHus - 5 (IATh) paboumx AHEW C NaThl TMOINVCAHUS MOPYYCHHS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepamuun ot 7 mas 2013 r. Ne 79-@3 «O
3alpeTe OTACIABbHBIM KaTCTOpUAM JIMI OTKPbBIBATL W HMETH CUYCTa (BKHa)Z[I)I), XpaHUTb HAJIWYHBIC
JICHEe)XHBIE CPEJCTBA W LICHHOCTH B MHOCTPAHHBIX OaHKax, PacIOJIOKEHHBIX 3a MpeleiaMu TePPUTOPUU
Poccmiickort  ®enepannu, Buaget W (WIM)  TOJNB30BAaThCS  HHOCTPAHHBIMH  (DMHAHCOBBIMH
MHCTPYMEHTaMM», KOTOPBIN 3aIlpeliaeT ONpeeIeHHBIM TPYIIaM rOCCIyKallluX M JIMLAaM, 3aHUMArOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpaUUsaX (KOMIAHHSIX), OTKPbIBAaTh M HMMETh cueTa (BKIAJbI),
XpaHUTh HAJIWYHBIE ICHEXKHBIE CPEICTBA M IICHHOCTH B HMHOCTPAHHBIX OaHKax, paclOJIOKEHHBIX 3a
npenenamu Tepputopun Poccuiickoit ®depepaunu, BinaneTh W (WIM) IOJB30BATHCS MHOCTPAHHBIMH
(hMHAHCOBBIMH MHCTPYMEHTaMH. S| MOHMMAal0 Bce TpeOOBaHMS YKa3aHHOTO 3aKOHA, OCO3HAI0 TIOCIICACTBUS
€0 HCBBINIOJIHEHHWA W TOTOB HCECTHU OTBETCTBECHHOCTHL B CJIyda€ HapYUIICHHA YCTAaHOBJICHHBLIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuil. S Takke NOATBEP)KAAI0, YTO HE 3aHUMAIO JOJDKHOCTEH,
KOTOpbIE IIONA/IAI0T 110J1 AEHCTBUE YKAa3aHHOI'O 3aKOHA.

[Ipu ucnonHeHNK OPyYEHHS B OTHOILIEHUH LIEHHBIX OyMar, HOMHUHHPOBAaHHBIX B MHOCTPAHHOH BaJIIOTE,
B3MMaeTcsl KoMuccHs B pasMepe TpaH3akIMOHHBIX u3lepxek cornacHo JJorosopy u Tapudam

Horosopy.

[Ipu ucnosHeHNN NOpYUYeHNS B3UMaeTCsi KoMuccHs Oupsku cornacHo Jlorosopy u Tapudam k [lorosopy.
AxryanbHas Bepcust Tapudos gocrymnHa Ha caiite AO Kb «Cutrnbank».

Opnun 3x3emiusip [lopyueHns Ha MOKYNKY LEHHBIX OyMar MHOIO HOJTy4eH.

IMoanuces MHBecTopa: /

TIpUHATO K MCIIOJTHEHUIO
AO KB «Cutubang»: /

CepruduKallMOHHBIH HOMEP IEPCOHATLHOTO MEHEIKepa: Koxg RM:

Jlyis oTMETOK OaHKa:
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Axyuu, bupoicesvle honovl u denozumapnsvie pacnucku. Ilokynka. Jucmanyuonnoe obcaysrcusanue
nOCPeOCcmeoM INeKMPOHHBIX YCMPOUCME

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cijieayouue HeHHble OymMaru:

HaumeHnoBanue 11ieHHOM HaumenoBaHue SMUTEHTA [IEHHOMN

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI Lena* KomnuectBo Bamrora | Komuccus 6pokepa %**

* Ecnu nosne «lena» mycroe, To 3asBKa OyIeT MCIIOJHEHA 10 PHIHOYHOMN IIEHE Ha MOMEHT WCIOJHCHHS
HOpy4YeHUs Ha NMOKyNKy. Eciiu B JaHHOM moJie 1ieHa yKa3aHa, TO 3asBKa OyJeT HCIOJHEHa IO LieHe He
BBIIIE YKA3aHHOTO 3HAYCHUS.

** Komuccus Opokepa B3UMAaeTCsl KEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX /MK MPONAHHBIX
34 IC€Hb LICHHBIX 6YM3I‘ 1 HC BKIIIOYCHA B CYMMY CICIJIKHU.

Cpoxk geiicTBus mopydeHUs - 5 (1ATh) pabodmx AHEH ¢ JaThl MOAMUCAHUS TOPYYCHUS, €CIH WHOE He
orosopeHo Mexny bpokepom u MuBectopoMm.

S o3nakomuiics ¢ @enepanbHbiM 3akoHOM Poccuiickoit @eaepauuu ot 7 mMas 2013 1. Ne 79-®3 «O
3ampeTe OTACIbHBIM KaTerophsSM JIUI] OTKPHIBATH U HMETHb cueTa (BKIAIbl), XPAaHUTH HAJTUIHBIC
JICHEe)KHBIE CPEJICTBA M IICHHOCTH B WMHOCTPAHHBIX 0aHKaX, PACIOJIOXKEHHBIX 32 Mpe/elaMid TePPUTOPHH
Poccuiickoii  ®eneparuu, Biameth u  (WIM) TONB30BaThCSl WHOCTPAHHBIMH  (DHWHAHCOBBIMH
WHCTPYMEHTAMI», KOTOPBIM 3alpemiaeT ONpENeICHHBIM TPyIIaM TOCCIYXKaluX ¥ JIMIAM,
3aHUMAIOTUM JIOJDKHOCTH B TOCYJAapPCTBEHHBIX KOPIIOPANUSIX (KOMIAHUSIX), OTKPHIBATH M UMETh CUETa
(BKnampl), XpaHWTh HaJWYHBIC JIEHE)KHBIE CPEACTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKax,
PacmoyOXKeHHBIX 3a mpenenaMu Tepputopun Poccuiickoit deneparnum, BuageTs U (WIH) MOIB30BATHCS
WHOCTPAHHBIMU (DMHAHCOBBIMH MHCTpYMEHTaMHu. 1 moHuUMaro Bce TpeOOBaHMs yKa3aHHOI'O 3aKOHa,
OCO3HAI0 TIOCTIEICTBUSL €T0 HEBBITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B CIIydae HapyIICHHS
YCTaHOBJIEHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWi. S Takke MOATBEpPXKIA0, YTO HE 3aHUMAI0
JIOJDKHOCTEH, KOTOPHIE TOMAAI0T MO JSHCTBHE YKA3aHHOTO 3aKOHA.

IIpyn wucnonHeHuM mOpydYeHHs B3UMaeTcsi Komuccus Oupxu corimacHo Jorosopy u Tapudam k
HoroBopy. Ilpm wncnomHeHMH TOpY4YeHHS B OTHONIEHHWH IEHHBIX OyMar, HOMHUHUPOBAaHHBIX B
WHOCTPAaHHON BaJIOTE, B3WMAeTCsi KOMHCCHS B pasMepe TpaH3aKIMOHHBIX H3IEPKEK COTIACHO
Jorosopy u Tapudam K [Horosopy.
AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpaBieH Ha 3JeKTpOHHYI0 rmouTy MHBecTopa.

IMoanucs MHBecTopa: /
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Obaueayuu. Ilokynka. /[ucmanyuonnoe obcaysicuganue nocpeocmeom d1eKmpoHHbIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

[Hata n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro kynuTh cjeaymone HeHHbIe OyMaru:

. HanmeHoBaHnEe S3MHUTEHTa LIECHHOH
Tom wemHmbIx Gymar HaumeHnoBanue 11eHHOM Gymaru
Oymaru
€Ha, He BhIEe % OT
ISIN/CFI I};[OMI/I,HaJIa KonuuectBo Bamora | Komuccus 6pokepa %*

* Komuccnst Opokepa B3UMaeTCs €KETHEBHO CO CTOMMOCTH BCEX TPHOOPETEHHBIX W/WIIH MIPOJAaHHBIX 32
JCHb IICHHBIX 6YMaF 1 HC BKIIIOYCHA B CYMMY CACJIKU.

Cpoxk geiicTBus mopydeHus - 5 (ATh) pabodmx AHEH ¢ JaThl MOAMUCAHUS TOPYICHUS, €CIH WHOE He
OroBOpeHo Mexny bpokepom u MHBecTopom.

S oznakommiics ¢ @enepansHbIM 3akoHOM Poccuiickoit ®eneparmu ot 7 mMasg 2013 1. Ne 79-®3 «O
3alpere OTAENbHBIM KaTErOpHUsAM JIML OTKpPHIBATH M HMETh cueTa (BKJIAbl), XPaHUTh HAIUYHbIC
JICHEKHbIE CPEJICTBA U LIEHHOCTH B MHOCTPAHHBIX OAaHKaX, PAcIOIOKEHHBIX 32 MpeeaMi TePPUTOPUH
Poccuiickori  ®enepanun, BiuameTb W (WIM) TOJIB30BATHCS WHOCTPAHHBIMH  (DHHAHCOBBIMH
MHCTPYMEHTaMW», KOTOPBIM 3ampeliacT ONPEACHCHHBIM TIpyNIaM TOCCIyXalluX U JIAIAM,
3aHUMAIOLIUM JO0JDKHOCTH B TOCYAAPCTBEHHBIX KOPHOPAaLUIX (KOMIAHUSX), OTKPBIBATh U UMETh CUeTa
(BKMazpl), XpaHUTh HAIWYHBIE JICHEXKHBIE CpPEACTBA M IIEHHOCTH B WHOCTPAaHHBIX OaHKax,
pacroJIOXKEHHBIX 3a mpeaenamMu Teppuropun Poccutickoit Dexepannu, BIaaeTh U (WIH) MOIH30BATHCS
WHOCTPAaHHBIMH (PMHAHCOBBIMH HMHCTpYMEHTaMH. Sl MOHMMai Bce TpeOOBaHMS YKA3aHHOTO 3aKOHa,
OCO3HAI0 TOCJIENCTBUS €r0 HEBHITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B CIydyae HapyIIEHHS
YCTAHOBJIGHHBIX COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHuil. S Tarkke MOATBEpXKIar0, YTO HE 3aHUMAIO
JOJDKHOCTEH, KOTOPBIE MONANar0T MO/ IEHCTBUE YKA3aHHOTO 3aKOHA.

[lpu wucnonHeHWUM TOpydYeHHs B3UMaeTcs Komuccus Oupxku cormacHo JloroBopy u Tapudam k
Horosopy. Ilpu wucrnonHeHMM NOpYy4YeHHs B OTHOIIEHMM ILIEHHBIX Oymar, HOMHHUPOBaHHBIX B
MHOCTPaHHOM BaJIOTE, B3UMAETCAd KOMHUCCHS B pasMepe TpaH3aKIUOHHBIX H3IEPKEK COIIACHO
Horosopy u Tapudam k Jlorosopy.

AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubanky.

Opun sx3emiusip [lopyueHus oTnpasieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

[Moanuce MuBecTopa: /
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Tau mexcoynapoouvix unsecmuyuonHulx ¢ondos. Ilpoodasica

ITopy4yenne Ha mMpoaax Ky HEHHbIX Oymar

I[aTa " BPpEMA MMOJTYUCHUS ITOPYUCHUA! T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpogaTh cieayromme HeHHbIe OymMarm:

HawnmeHnoBaHue U THTI TICHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN KomnuectBo Basrora

Llena nenHolt Oymaru (mast MeKAyHapOJHOTO WHBECTHUIIMOHHOTO ()OHZA) paBHA OTHOIICHHIO YHCTHIX
aKTUBOB (DOHIA K KOJMWYECTBY TAeB, PACCUYMNTAHHOMY IO COCTOSHHIO HE paHee, YeM Ha KOHeI[ JHS
MIO/1AYU NIOPYYEHHUS.

Cpok gaeiicTBus mopydeHus - 5 (IATh) pabOYNX JHEH C MAThl MMOANKCAHUS TOPYUYCHHS, €CIH HHOE He
O0roBopeHo Mexay bpokepoM u HBecTOpoM.

AO Kb «Curnbank» SIBISIETCS HAJIOTOBBIM areHTOM IO OMEpalusM KIWEHTOB C HHOCTPaHHBIMH
NaeBbIMH MHBECTULUOHHBIMH (POHAAMHU IO yIPaBICHUEM MEKAYHAPOJHBIX YIPABIISIOIINX KOMIIAHHUH.
AO Kb «Cutnbank» Mpou3BOANT pacdeT JOXOJ0B OT PeaN3allii IEHHBIX OyMar ISl TaKuX KIHEHTOB
COIVIACHO JIeHICTBYIOIIEMY HAaJIOIOBOMY 3aKOHOATENILCTBY.

Onun sx3emmsp [lopyuenus Ha mpofaxy EHHBIX OymMar MHOIO ITOJTy4YeH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CeprudukaoOHHBIA HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:
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Tau medxncoynapoonwvix uneecmuyuontvix ¢onoos. [podasca. Jfucmanyuonnoe oociysicusarue
nOCPedCmB8oM 2JIeKMPOHHBIX YCIMPOUCE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hata n Bpemst MCK nonydenus nopy4eHus:

Knuenrtckuit Homep:

®.1.0. MaBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

No Bpokepckoro cuera:

Ilopyuaro nmpoaaTh ciaeayronue neHHbIe OymMaru:

HaunmeHnoBaHue 1ieHHON HaumeHoBaHne SMHUTEHTA
Tun ueHHsIx Oymar o

Oymaru LEHHOH Oymaru
ISIN KomnuectBo Banrota

lena menHo# Oymaru (mass MEXIYHApPOIHOTO HMHBECTHUIIMOHHOTO ()OHNIA) paBHA OTHOIIEHUIO YHCTHIX
aKTHUBOB q)OH}Ia K KOJMYECTBY IIa€B, paCCHUTAHHOMY IIO0 COCTOSAHHIO HC paHEC, 4Y€M Ha KOHCI OHIA
[0Ja4¥ IOPYUECHHS.

Cpok feiicTBus mopydeHus - 5 (ISTh) pabOYMX AHEH C JaThl MOANMCAHUS TIOPYYEHHS, €CIIM MHOE He
OroBOpEeHO Mexny bpokepoM u lHBECTOpOM.

AO KB «CutnbaHk» SBISICTCS HAJOTOBBIM areéHTOM IO OINEpanysIM KIHCHTOB C HHOCTPAHHBIMU
MaeBbIMA MHBECTUIIMOHHBIMU (DOHIAMU T0]] YIIPABICHUEM MEKIYHAPOIHBIX YIIPABJISIOMINX KOMIIAHUH.
AO Kb «Cutrbank» Mpou3BOAMT pacieT JOXO00B OT pealin3allii EHHBIX OyMar JjIs TaKuX KIMEHTOB
COIJIACHO JICHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJIATEILCTRY.

Opun sx3emmsp [lopyueHus oTipaBieH Ha JIEKTPOHHYIO rtouTy MHBecTopa.

ITognuce MuBecTopa: /
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Cmpyxmypupoganuvie Homoi. [Ipodasica

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: T. OTACICHUC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

HammeHoBaHWe U THTT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

Ne Boimycka/ISIN/CFI Homwuaan KommuectBo Bamora

Cpoxk geiicTBus mopy4deHus - 5 (IATe) pabounx AHEH C MaThl MOINMCAHUS MMOPYYEHUS, €CIH MHOE He
oroBopeHo Mex a1y bpokepom u MHBecTOpoM.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HoTbl) OyneT ompeseneHa B COOTBETCTBHU C PHIHOYHBIMH
YCIOBHUAMH B MOMCHT HUCIIOJTHCHUA HOpy‘IeHI/Iﬂ.

AO Kb «CutHbaHK» BISIETCS HAIOTOBBIM areHTOM I10 OIEPalisiM KINEHTOB CO CTPYKTYPUPOBAaHHBIMU
HoTamMu. AO Kb «Cutnbank» Mpou3BOAUT pacdeT JOXOOB OT peau3alliyl IEHHBIX OyMar Ijisi TaKkuxX
KJIMEHTOB COIJIACHO JEHCTBYIOIEMY HaJIOTOBOMY 3aKOHOJATEIbCTBY. Sl IOHMMAl0, YTO MOM WHBECTULIMN
B HOTBHI BJEKYT 3a c00OW HaJlOroBbIE MOCHEACTBUS M, XOTsI CHTHOAHK BBITOTHIECT OOS3aHHOCTH
HQJIOTOBOTO areHTa B OTHOIIEHHM IIOJYyYEHHBIX MHOIO JOXOJOB IO ONEpauusiM C HOTaMu, MHE
HE00XO0IMMO MPOKOHCYJIETUPOBATHCS CO CBOMM HaJIOTOBBIM KOHCYJIBTAHTOM.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TTOJTyYEeH.

[Moanuce MHBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CepruduKalMOHHBIH HOMEP IEPCOHATILHOIO MEHEIKepa: Kon RM:
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Cmpyxmypuposanuvie Homul. Ilpooadica. JJucmanyuorHuoe 00Caylcusanue nocpeocmeom 1eKmpoHHbLX
ycmpoucms.

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

Hara u Bpems MCK momryuenust mopy4eHust:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOU
H ISIN/CFI

Homunan Komnyectso | Bamrora
Oymaru

Cpok aeiicTBusl mopydeHus - 5 (maTh) pabounx JHEH C IaThl MOANKCAHUS MOPYYCHUs, €CIM WHOE He
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HOoTbI) OyaeT onpesesieHa B COOTBETCTBUU C PHIHOYHBIMU
YCIIOBUSIMU B MOMeHT ucnionHeHus [lopyuenust.

AO Kb «CutrbaHk» sBISIETCS HAIOTOBBIM areHTOM I10 OIIEPalUsIM KJIUEHTOB CO CTPYKTYPUPOBAaHHBIMHU
Hotamu. AO Kb «CutnbaHk» MpoU3BOJUT pacdeT JOXOJOB OT Peau3alluy IICHHBIX OyMar Jjisi TaKux
KJIMEHTOB COTJIACHO JICHCTBYIOILEMY HaJIOTOBOMY 3aKOHOJATENIbCTBY. Sl MOHUMAl0, YTO MOM WHBECTULIMH
B HOTBHI BJIEKYT 3a cOOOW HalOroBble MOCIEACTBUS M, XOTs CHUTHOAHK BBINOJHSET OOSM3aHHOCTU
HaJOrOBOTO areHTa B OTHOIIEHHM TOJIYYEHHBIX MHOIO JOXOJOB MO OIEepanusiM C HOTaMH, MHE
HE00XOIMMO MPOKOHCYJIETUPOBATHLCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Opun sx3emIusip [lopyueHus oTnpasiieH Ha 3JeKTpoHHYIo rmouTy MHBecTopa.

[Moanuck MuBectopa: /
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Axyuu, bupoicesvie (honovl, denozumaphvie pacnucku u ooaueayuu. Ilpooasca

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro nmpoaaThs cieayromme HeHHbIe OymMaru:

HammeHoBaHue U THT IIEHHBIX Oymar HammenoBaHue sMuTeHTa IIeHHON Oymaru

ISIN Lena Konuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3UMaeTcsl €XKEAHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UITK TPOJJAaHHBIX 32
JIeHb IIEHHBIX OyMar U He BKIIIOUCHA B CyMMY CICIIKH.

Cpok aeicTBusI Opy4eHus - 5 (siTh) pabounx AHEH C JaThl MOINUCAHUS MMOPYUYCHHs, €CIH WHOE He
OTOBOPEHO Mexy bpokepom u MHBecTOpOM.

AO Kb «CutnbaHk» SIBISE€TCS HAIOTOBBIM areéHTOM IO OTEpAIisIM KIUEHTOB C IICHHBIMH OyMaramu.
AO Kb «Cutubasnk» Mpou3BOAKUT pacyueT J0X0A0B OT pealli3allii IICHHBIX OyMar JijIs TaKuX KIMCHTOB
COTJIACHO JEWCTBYIOIIEMY HAJIOrOBOMY 3aKOHOJATENbCTBY. S| MOHMMar0, YTO MOM HHBECTHUIIMHM B
LEHHble Oymaru BIEKYT 3a co0OH HaJoroBble NOCIEACTBUS U, XO0Ts CHUTHOAHK BBINOIHSET
0053aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHWHW IIOJNyYEHHBIX MHOIO JIOXOJOB MO OIEpalusiM ¢
LEHHBIMH OyMaramu, MHE HEOOXO0MMO MTPOKOHCYIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIBTAHTOM.

[Tpu ucnonHeHNM TOpyUYEHHS B3UMAETCsl KOMUCCHS OUpsku coriacHo Jlorosopy u Tapudam
Horosopy.

[Ipu ucionHeHNM MOPyUYEHHS B OTHOIIEHUH LEHHBIX OyMar, HOMUHUPOBAaHHBIX B HHOCTPaHHON
BaJIIOTE, B3UMAETCS KOMHCCHSI B pa3Mepe TpaH3aKIIMOHHBIX u3iepkek coriacHo Jlorosopy u Tapudam
k Jlorosopy.

AxryanbHas Bepcust Tapudon nocrynna Ha caiite AO Kb «Cutnbank».

OnuH sx3emiursap [lopyuenns Ha mpoaaxy LEHHBIX OyMar MHOIO IOJTyYeH.

[Moanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEDKepa: Koxg RM:
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Obaueayuu. Ilpooadica. /[ucmanyuonnoe o6cayicuganue nocpeocmeom 2NeKmpoHHbIX

ycmpoucme
IHopyuyenue Ha MpoaaKy HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:
Knuenrtckuit Homep:
®.1.0. NuBectopa:
Ne Bpokepckoro JloroBopa: 0/H oT
Ne Bpokepckoro cuera:
Iopyualo npoaaTs cieayomue HeHHbIe OymMaru:

HavnmMeHoBaHue LEHHON HanmMeHnoBaHue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru

eHa, He Hike % oT
ISIN/CFI Hena, ’ KomnuectBo Bamora | Komuccus 6pokepa %*
HOMHUHaJa

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
NPOJAHHBIX 32 JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICITKH.

Cpoxk neiicTBust mopydeHus - 5 (TTh) paboUnX AHEW C AAaThl MOANMCAHUS TTOPYUYESHUS], €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

AO Kb «CutnbaHk» sIBISieTCS HaJOTOBBIM areHTOM II0 ONepalusM KIHEHTOB C IEHHBIMU
oymaramu. AO Kb «Cutnbank» mpou3BOAUT pacydeT OXOJOB OT peayu3alliy IIeHHbIX Oymar st
TaKuX KIMEHTOB COIJIACHO JEHCTBYIOLIEMY HaJOTOBOMY 3aKOHOJATEIbCTBY. Sl MOHUMAI0, YTO MOU
WHBECTUIIMM B IIEHHBIE OyMmard BJIEKYT 3a COOOW HaJOTOBBIC MOCHEACTBHUS M, XOTs CutrbOaHK
BBITIOJIHSIET 00S3aHHOCTH HAJIOTOBOIO areHTa B OTHOLICHWH IOJYYEHHBIX MHOIO J0XOJOB IIO
omepauusiM € ULEHHBIMH OymaramMy, MHE HEOOXOAMMO IPOKOHCYJIbTHPOBATHCS CO CBOMM
HAJIOTOBBIM KOHCYJITAHTOM.

[Mpy ucnonHeHUH MOpPYYEHUs B3UMAETCS KOMHUccHs Oupyku cornacHo JloroBopy m Tapudam k

Horosopy.
IIpn ncriomHeHWH TIOPYYEHUs] B OTHOIIEHUM LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPAHHOU

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pazMmepe TpaH3aKIMOHHBIX W3/epXkeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcust Tapudos gocrymnna Ha caiite AO Kb «Cutubank».

OI[I/IH IK3CMILIAP HOpy‘lCHI/IH OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanucs MHBecTopa: /
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Axyuu, 6uporcesvle hponovl, denosumaphule pacnucku. [lpooasca. Jucmanyuonnoe
obcmyscu8aHue nocpeocmeom 1eKMpPOHHbIX YCMPOUCma

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

IMopyualo npoaaTs cienyioume HeHHbIe OymMaru:

HanmMeHoBaHue LeHHON HanmMeHnoBanue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI | Llena* KomnuectBo Bamora | Komuccus Opokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OygeT HCIOJNHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA M0 LICHE HEe HIDKE YKa3aHHOIO 3HAUCHHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCeX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeiicTBus mopydyeHus - 5 (sTh) pabouux JHEH C AaThl TOANKCAHUS TTOPYUYCHUS, €CIIM HHOE
HE OTOBOPEHO Mexy bpokepoM u IHBECTOpOM.

AO Kb «CutnbaHk» £BIS€TCS HAJIOTOBBIM areHTOM II0 OIepalysM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «Cutubank» npou3BOANT pacyeT J0XOJ0B OT pealn3aluy HeHHBIX Oymar s
TAaKHX KIMEHTOB COMIACHO JECHCTBYIOIEMY HAJIOTOBOMY 3aKOHOAATENLCTBY. S MOHMMAr0, 4YTO MOU
WHBECTUIIMM B IIEHHBIE OyMaru BJIEKYT 3a COOOW HaOroBble TOCIEACTBUS U, XoTs CHTHOaHK
BBITIOJTHSET 00S3aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHWW TOJYYEHHBIX MHOIO J0XOJOB TIO
omepauusiM ¢ ULEHHBIMH OymaramMy, MHE HEOOXOAMMO IPOKOHCYJIbTHPOBATHCS CO CBOMM
HaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuM mopy4yeHus: B3uMaercss Komuccusi Oupxu coriacHo [dorosopy u Tapudam k

Horosopy.
IIpu ncniomHeHNH TIOpYYEeHHs] B OTHOIIEHUM IEHHBIX OyMar, HOMHHHAPOBAaHHBIX B WHOCTPaHHOH

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pazMmepe TpaH3aKIIMOHHBIX W3/epXkeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutnbank».

OI[I/IH IK3CMILIAPD HopyquI/m OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanuces MHBecTopa: /
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IMPUJIOKEHUE 4. ®OPMA 3ASABJIEHUSA

Ob OTMEHE INIOPYYEHMUAA

3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [lorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytomero Ilopyuenus

Jlata u BpeMsi IPHHATHS TOPYICHHS
OpoxepoM

Hanpasnenue Toprooi onepauuu
(mokymnka/mpogaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

KonmuectsBo

Cymma

Llena

C ycraHoBieHHbIMH JlOrOBOPOM YCIIOBHSIMH, a TAKXKE MOCIEACTBUSMUA OTMEHbI [lopydeHns: 03HaKOMIIEH.

IToanuce Kimenra /
VYnonaomouennoro jmia Kirnenra

®.1.0. nmuna, moanucaBIIero 3asBiIcHNE

JlaTa

[ata nonmyuyeHus
3asBJeHUs bpokepom

Bpewms nonydenus
3asiBieHUs bpokepom

AxkuenToBaHno: bpokep
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MNPUJIOXKEHUE 5. ®POPMA JOJIOCPOYHON MHCTPYKIIUA
HA INTEPEBOJ AEHEKHbBIX CPEJICTB

JoarocpouHnasi HHCTPYKIIUSI HA NePeBO/I ICHEKHbIX CPeACTB

JHara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

No BankoBckoro cuera:

Hacrosium mopydaro NEpEeBOIUTH JICHEKHBIC CPEACTBA, IOJYYEeHHbIE BpokepoM B pesyibTare
HOTalieHuss [EHHBIX OyMar, CyMMbI MPOIEHTHOrO (KYMOHHOTO) J0OXOAa W IMBHACHIBI IO [EHHBIM
OyMaram, WHbBIC JOXOIbI OT BiajaeHus lleHHbIMH Oymaramu wiu peanuszanuu LIeHHBIX Oymar ¢ Moero
OpOKEpCKOro cuera Ha MO OAHKOBCKUH CUET.

JanHas MHCTpYKIMs BbIZaHa 6e3 cpoka JeCTBU, 10 MOMEHTA €€ OT3hIBA.

JlaHHass MHCTPYKIUS OTMEHsET JeiCTBHE paHee IMOJAaHHBIX AHAJTOTHYHBIX MHCTPYKIUI Ha TEpPeBOJ
CpEeICTB ¢ OpOKepCcKoro cyera (MPH X HATMYHN) B OTHOIICHHH JAHHOTO OPOKEPCKOTO CUeTa.

Opun 3x3eMIuisip [lopyueHns MHOIO TIOTy4eH.

[Moamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO KB "Curu6asnk": /

CepruduKalMOHHBIH HOMEP NEPCOHATILHOTO MEHEIKepa: Kon RM:

AO Kb «CutnbaHk» B TpeIyCMOTPEHHBIX 3aKOHOM CIIydasx 00s3aH yMEHBIINTh CyMMY TEpeBOja Ha
CyMMY HaJIoTa Ha J{0X0/] (PU3NIECKUX JIUI] OT CAEIIOK C IIEHHBIMU OyMaraMu, MoJIeXKaIy0 YAepKaHUO U
MIEPEYUCIICHUIO B OIODKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHMUS HA ITIEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

Hopyqe}me Ha NMepeBoa ICHEKHBIX CPEACTB € 6p0K€pCKOFO cyera

Jara

Knuenrtckuii Homep:

@®.1.0. NnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne bpokepckoro cuera:

Howmep 6ankoBckoro cueta B AO Kb «Cutnbank»

HacTrosmum nmopy4aro nmepeBecTr JCHEKHBIE CPEICTBA* ¢ MOEro OPOKEPCKOro cyeta Ha MOH OaHKOBCKUH
cuetr/ UWC B apyroit opraHu3aiyu:

Cymma niepeBoga™ (tmudpamn):

Cymma niepeBojia™ (IIpOIMHCHIO):

JaHHbIH (clemyromuii) pasen 3amoiHAeTCsl HCKITIoUNTeasHO ipu BeiBoje cpencts ¢ MUC B AO Kb
«Cutnbank» Ha MW C B npyroii opraHu3aIym:

NHUC B AO Kb «Cutubank»: Howmep cuera

CymmMma niepeBoaa:

PexBuzutelt UMC B npyroii opranusanuu:

- Homep Opokepckoro cuera

- HaumenoBanue u MecToHaxox/eHre OaHKa
- BUK

- Koppecnonaenrckuii cyet

- UHH

- SWIFT

- Haznauenwue miarexa:
O6paTI/ITe BHUMAHUC, YTO IIPU BBIBOAC CPCACTB C I/H/IC BO3HUKAIOT IIPABOBLIC MTOCICACTBUA,
MPEyCMOTPEHHBIE IEUCTBYIOIIMM 3aKOHOIaTETbCTBOM.

Onus sx3emmusip [lopyueHuss MHOIO TIOTTy4eH.

I[aHHOC HopyquI/Ie OTMCEHACT ,I[eflCTBPIe paHeC IMOAAHHBIX AHAJIOTHYHBIX HopyquHﬁ Ha MCpPeBOJ
CpeaAcCTB C 6p0K€pCKOFO cyeTa (HpI/I nux HaJ'II/I‘II/II/I) B OTHOIICHWH JaAHHOI'O 6pOK€pCKOFO cycrTa.

IToanmuce MuBecTopa: /

HpI/IHHTO K UCIIOJITHCHUIO

AO KB "Curubasnk": /

CepTrdHUKaIIMOHHBIA HOMEP IIEPCOHAIBHOIO MEHEDKEpa: Kon RM:

*AO Kb «Cutnbank» B MpeayCMOTPEHHBIX 3aKOHOM CIy4asx 00s3aH YMEHBIINTh CYMMY II€peBO/Ia Ha
CyMMY HaJlora Ha J10X0J (U3MYECKHX JIUII OT C/IEJIOK C IEHHBIMU OyMarami, MojIeKalyto yaepKaHuio 1
NEPEYNCIICHUIO B OFOJIKET.
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NPUJIOKEHUE 7. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHnue Ha mepeBO/I T€HEKHBIX CPEICTB ¢ 0AaHKOBCKOI'O cYeTa

MHara:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

No BankoBckoro cuera:

Neo bpokepckoro cuera:

Hacrosiium nopyuaro nepeBecTr ICHEeKHbIC CPECTBA C MOETO OAHKOBCKOT'O CUeTa Ha MOil OpOKepCKuit
cUerT:

Cymma niepeBoja (1udpamu):

Cymma riepeBojia (IIpOIUCHIO):

Onus sx3emisp [lopyueHuss MHOIO IOTy4eH.

IMoamucey MuBecTopa: /

IIpuHATO K UCIIOJIHEHUIO

AO KB "Curubauk": /

CepTrduKaIMOHHBIA HOMEP MEPCOHAIBHOTO MEHEDKEpa: Konx RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onncanue pucKoB,
CBSI3AHHBIX C MHBECTUPOBAHUEM B LIEHHbIE OymMaru

Hacrostmum s monTBep)KAAar0 NPUHSATHE MHOKO CJIENYIOMIMX OTPAaHWYCHHH W OCHOBHBIX PHCKOB,
BO3HUKAIONIUX B CBs3W ¢ mpuoOpercHueM LleHHBIX Oymar, B TOM YHCJIC PHCKOB, HW3JI0XKCHHBIX B
IIpunoxennn 11 PermamenTa, a Takke HEKOTOPBIX MOCIEACTBUIH TAKOTO PHOOPETEHUS.

1.

S monmmaro, uto mokynka lLleHHpIX Oymar coBepmiaeTcs Mo MOe MpockOe W OCHOBBIBAETCS Ha
MOEH CaMOCTOSITENIFHON OLIEHKE SMHUTEHTOB Ka)XIIOTO BHJA LEHHBIX OyMar W CBS3aHHBIX C HUMHU
puckoB. AO Kb "Curubank", Cuturpyn HWHK. W ux addunupoBaHHbIE IHLIA HE HECYT
OTBETCTBEHHOCTH HHM 3a Kakoi ymep0d unu YOBITKH, KOTOpblE MOI'YT BO3HHMKaThb B CBSI3U C
yKa3aHHBIMU BIOXKEHUsIMU. BrnoskeHHele B LleHHbIe Oymaru jaeHeXHBIE cpeacTBa U camu LleHHbie
Oymaru, a TakxKe JCHEXKHBbIE CPEICTBa, IepeJaBaeMble 110 HACTOSIIEMY JOTOBOPY O OpOKEpCKOM
O0CIIy>)KUBaHHUHU, 3a4uCiIieMble Ha OpOKEPCKHH CYeT, HE 3acTpaxOBaHbl B COOTBETCTBUH C
®enepanbabiM  3akoHOM OT 23 gmexabps 2003 toma N 177-03 «O cTpaxoBaHHU BKJIAI0OB
¢usnueckux nun B Gankax Poccuiickoii denepanun» U HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH
OpraHaMM WM KOMMepYeCKUMH opranu3anusiMu. Okas3piBaeMble OpoKepoM (PHMHAHCOBBIE YCIYTH HE
SIBIISIFOTCSL yCIIYT'aMU 110 OTKPBITHIO OAHKOBCKHUX CUETOB U IIPHEMY BKJIAI0B.

Lennbie Oymaru He SIBJISIFOTCS HU OaHKOBCKMM BKJIagoM, HU 00si3aTennbctBoM AO Kb "Cutnbank”,
Cuturpyn MHk. n ux addunupoBanHbix nui. [IpumobperaembiM LleHHBIM Oymaram mnpucCyln
WHBECTHIIOHHBIC PHCKH, BKIIOYas BO3MOXKHYIO IIOTEPIO II€PBOHAYAIBFHO HHBECTHPOBAHHOTO
Kamnurana.

[pomuwibie pe3ynbTaThl HE SBISIOTCS TapaHTHEH YCIEUIHOH AesATeNbHOCTH B OyaymeM. CTOMMOCTb
Lennpix OymMar MOKeT NMOHMXKAThCS W IOBbILAThCA. Bee omepaunu ¢ LlennsiMu Oymaramu, B
YaCTHOCTH, MX NPUOOPETeHHE U MPOAa)ka, OCYIIECTBIAIOTCS B COOTBETCTBUU C JCHCTBYIOLIMM
3aKOHOJATENbCTBOM. 3asBJICHHUS JIOOBIX JIMI O BO3MOXKHOW OyAyIied JOXOAHOCTH OIEparuii ¢
ennpiMu OymaraMu MOTYT PacLieHHUBATHCS] HE MHAYE KaK IPEAIIOI0KESHHU.

AO Kb "CutubaHk" sBIsS€TCS HAJIOTOBBIM areHTOM II0 OfepanusM KIHeHTOB c lleHHBIMHK
oymaramu. AO Kb "CutrbaHk" npou3BOIUT pacyeT JOXOJ0B OT pealH3alvy IEHHBIX OyMar Jjis
TaKuX KIMEHTOB COTJIACHO JIEHCTBYIONIEMY HAJOTOBOMY 3aKOHOJATEILCTBY. S MOHMMAIO, UTO MOHU
vHBecTHIMH B lleHHBIe Oymaru BIIEKYT 3a COOOW HAJIOTOBBIE IMOCIEACTBHA M, XOTsS CHTHOAHK
BEITIONHSET OOS3aHHOCTH HAJIOTOBOT'O areHTa B OTHOIICHHWU IIOJIYYeHHBIX MHOIO JIOXOJIOB IIO
onepanusM ¢ lleHHBIMEH Oymaramu, MHE HEOOXOIMMO MPOKOHCYIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJTBTAHTOM.

51 ocBetOMJIEH O CYIIECTBOBAaHMH PUCKA BOSHUKHOBEHHUS KOH(IMKTOB HHTEPECOB PA3IMIHOTO TUIIA
mexay AO Kb "Curubank", Cuturpyn WHK. u ux apuarpoBaHHBIME JTUIIAMU U JIepKaTeIs MU
LlenHpix Oymar B pe3ysbTaTe OCYIIECTBICHHUS WHBECTHIIMOHHBIX, KOMMEPUYECKHX W HWHBIX BUJIOB
nesirenbHOocTH nonpasaeneHuaMu AO Kb "Cutnbank", Cuturpyn MHK. 1 ux adduinpoBaHHBIX
nvt. CyliecTBOBaHHE TMOJA0OHBIX KOH(JIMKTOB UHTEPECOB HE MOXKET OBITh UCKIIOYEHO M MOXKET B
HEKOTOPBIX CITydasix maryOHO BIUSTH Ha MOJIoXKeHue Jiepxareneii LleHHpix Oymar.

Hdusepcudukanuss moprdenst SBISETCS BaXHBIM (PAKTOPOM, KOTOPBIH CIlENyeT YUYHUTHIBAThH
MHBECTOPY NPW NPUHATUM WHBECTULHOHHBIX peuieHuil. KoHIeHTpupoBaHHBIH MOPTQENs MOXKET
HecTH B cebe OoIbllle PUCKOB, YeM JuBepcH(UIIMpOBaHHBIN. JI0CTATOUHOCTH MUBEPCUPUKAIINT
ompeenseTcs LeIbIM PSIIoM (PakTOpoB, HEKOTOPhIE M3 KOTOPHIX MOTYT OBITH HEOUEBHAHBI 3
aHajM3a aKTUBOB, YUYHUTHIBaeMbIX Ha Bammx cuerax B Curubanke. Ilostomy BakHO, uTOOBI BbI
THIATEILHO OILCHWJIM BECh CBOH WHBECTHUIMOHHBIA TOpTdenh Ha cOOTBeTCTBHE Barmmm
WHBECTUIIMOHHBIM LIESIM M YPOBHIO TOJIEPAHTHOCTH K PHUCKY, BKIIOYas T€ 3a[a4d, KOTOphie B
pelaeTe NoCpPeACTBOM IUBEPCU(PHUKALNN MHBECTHLMH. BBl monTBepkaaere, 4To MOHUMAETE, YTO
WHBECTHIINY B OJIHY WJIM HECKOJIBKO IIEHHBIX OymMar oJHOTO SMUTEHTa, KOTOPbIE COCTABIISAIOT OoJjee

62



citi

10% crouMmocTH TpUHAIUIekKAMMX BaM akTHBOB 3a BBIYETOM Bammx 00s3aTeNbCTB, HECYT PUCK
KOHIIeHTpaIiu Bamero HHBeCTUITMOHHOTO MTOPTQes.

Bompocsr npuoOperenus nHOCTpaHHBIX [[eHHBIX OyMar, BBIITYCK KOTOPBIX HE 3apETUCTPUPOBAH Ha
tepputopun  Poccuiickoii ®enepanuu, peryaupyroTcs HHOCTPAHHBIM 3aKOHOAATENIBCTBOM U
HaxoIsITCS B IOPUCAWKINKA HWHOCTPAHHBIX CyAOB. Pocchiickoe 3aKOHOAATEIhCTBO JOIMYCKaeT
packpbiTie WH(pOpPMANMM B OTHOIICHWW WHOCTpaHHbIX IleHHBIX Oymar 1o mpaBuiIaMm,
JNEHCTBYIONINM 32 PyOEKOM, U Ha aHTJIMHACKOM s3bike. OIICHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh
nH(GOPMAITUIO Ha aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IIOHMUMAaeTe U BBl OTIUYHA MEeXAy NMPUHITHIMU
B Poccun mpaBmnamu (UHAHCOBON OTYETHOCTH, MEXIYHApPOIHBIMU CTaHAApPTaMU (UHAHCOBON
OTYCTHOCTH WJIM TNpaBWIaMU (PUHAHCOBOW OTYETHOCTH, IO KOTOPHIM IMYOJUKyeTCsS WHGOpMAIUsI
SMUTEHTOM HHOCTpaHHBIX L[eHHBIX Oymar.

WNuBectpoBanne B LleHHbie Oymarm Takke MOXET BKIIOYaTh, HO HE OrPaHUYMBATHCA,

CIIETYIOIMMHU PUCKAMU:

e PoiHouHBIH pucK, CBs3aHHBIA C KoneOaHusiMH 1eH LleHHBIX Oymar BCIEACTBHE
BOJATWJIBHOCTU PBIHKA, U3MEHEHUs LE€H Ha TOBapbl U ChIPbE, KypCOB BaJIOT, MPOLEHTHBIX
CTaBOK, HEOJArONPUATHBIX U3MEHEHUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

o [IloauTH4YeckHe W 3IKOHOMHMYECKHE PHCKH, CBA3aHHBIE C BO3MOXHOCTHIO HW3MEHEHUS
MOJIUTHYECKOM CHUTyallud, OSKCIPONpHALUU, HAUWOHAJIU3ALMM, HOpPOBEACHUS IOJUTUKH,
HaIpaBlieHHOW HAa OTpaHWYEeHHWE WHBECTHUIIMA B OTPAciId SKOHOMHUKH, SBISOUINECS chepoit
0COOBIX TOCYJapCTBEHHBIX HWHTEPECOB, MaJEHHEM ILI€H Ha JHEPropecypchbl W MPOUYUMHU
00CTOSTEITHLCTBAMH.

e CyBepeHHbIil pHCK, CBsI3aHHBI C TeM, YTO Ha ruaTexkax mo LleHHpIM Oymaram MoOryT
OTpaXKaTbCsi OSKOHOMHYECKHE M TIOJUTHYECKHE COOBITHS, MPOMCXOASIINEe B CTpaHe
COOTBETCTBYIOIIEro dMHUTeHTa. HacTymienrne coOBITHS CYBEpEHHOTO PUCKA MOXKET IPUBECTH K
moTepe Bcel WM YacTH OCHOBHOW CYMMBI HWHBECTHIIMH, €CIHA BCIEACTBHE KaKHX-THOO
SKOHOMHUYECKUX WIN TOJIUTUYECKUX NPUYMH IUIATEXH IPOU3BOISATCS B MECTHOM BaltoTe
CTpaHbl COOTBETCTBYIOLIETO SMUTEHTA, a HE B IEPBOHAYAIHHON BaJIIOTE MHBECTHLINH.

o PeryisiuMoHHBIH PHCK, CBA3aHHBIA C HENPEICKAa3yEMOCTBIO HM3MEHEHUU [EHCTBYIOLIETO
3aKOHOJIaTENbCTBA, a TAKXKE C HECOBEPLIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX IPABOBBIX
aKTOB, B TOM YHCJIE, PETYIUPYIOIUX YCIOBHsI oOpamenus LleHHbx Oymar.

e Puck sMuTeHTa, CBSI3aHHBIN C BEPOSTHOCTHIO YXYAIICHUS (PUHAHCOBBIX PE3YJIBTATOB €T0
JeSTeNLHOCTH, TIOTepel KOHKYPEHTOCTIOCOOHOCTH, COKpAIIIEHUEM PBIHKOB COBITA U T.I.

o KpeauTHblii puck u puck aedosara IMMUTEHTA, CBA3aHHBIN, B YaCTHOCTH, C BO3MOXXHOCTBIO
HEHCIIONHEHNsI TPUHSITHIX 00S3aTeNbCTB CO CTOPOHBI OMHTEHTOB LleHHBIX Oymar,
KOHTPareHTOB MO CJeJikaM, OaHKOB, KIMPHHIOBBIX OpPTaHU3AIMii W TMPOYUX WHCTUTYTOB,
YyUYaCcTBYIOIIMX B pacyeTax 1o JICHeXKHBIM cpefcTBaM u LleHHbIM Oymaram.

e Puck JIUKBUIHOCTH, 3aKJIIOYAIOIIMKWCA B TOM, 4YTO B YCIIOBUSX HEOIAronpusTHON
KOHBIOHKTYPHI PBIHKA JiepxkaTenu LIeHHpIX OyMar MOryT OBITh JIUIIIEHB BO3MOXXHOCTH TPOJIaTh
BCe WIM 4YacTh cBomx LleHHBIX Oymar, kKak W Korja 3To UM Heobxommumo. Kpome Toro,
HekoTopble LleHHble OyMaru MoXeT ObITh CIIOHO peau30BaTh Ha PhIHKE.

e PacyeTHblil PHCK, CBS3aHHBIM C TMOTEHUHUAIBHOW HEBO3MOXKHOCTBIO WM 3aJIEPHKKOU
MIPOBEJICHISI PACYETOB TI0 CAEIKE B CHITy OCOOCHHOCTE! perynmpoBaHus peiHKa LleHHBIX Oymar
B COOTBETCTBYIOIIEM T'OCYJapCTBE WJIM OCOOCHHOCTEH pPacdeToB MO OMNpeAeCHHBIM BHJAM
Hennpix OymMar ¥ (UHAHCOBBIX WHCTPYMEHTOB WIJIM pPEIICHHH TOCYJapCTBEHHBIX
(perynupyroImunx) OpPraHOB WM  CIOXHUBIICWCS JIETIOBOH  TNPaKTUKWA, OTpaHUYCHUH
MH(QPACTPYKTYPHBIX OpraHHW3allHii, B TOM YHCJE OPraHW3aTOPOB TOPrOB, KIIMPHHTOBBIX WU
pacYeTHBIX OPTaHM3alni, B TOM YHCIIEe KaCTOIMaHOB, OPOKEPOB, ACTIO3UTAPUEB WM WHBIX JIHII,
a TaKkKe C TEeM, YTO IO HACTYIUICHHU CpPOKa BBIILIATHl AUBUACHAOB JICHEXKHBIE CpPEIICTBA
nepexoiAiT K aepxarensM LlerHpx Oymar Tonbko mnocie ux nomydeHus AO Kb "Cutubank" ot
smureHTa. CIIeJICTBUEM 3TOr0 MOXET OBITh MEPEUYHCICHUE JICHEKHBIX CPEJCTB JepiKaTelsM
LennpIx Oymar yepe3 HECKOJIBKO JTHEW TIOCIie YCTAHOBICHHOTO YMUTEHTOM CPOKa.

e BanwTHbI pHUCK, CBSI3aHHBII C BO3MOXXHBIM HEOIArONpUATHBIM H3MEHEHHEM BaJIFOTHBIX
KYPCOB U SIBIIIOIINICS YaCTHBIM CITy4aeM PIHOYHOTO PHCKA.

e Puck mnpogaxkm LleHHbIx Oymar ¢ (QUKCHPOBAHHOI JOXOAHOCTHIO, JA€MO3UTAPHBIX
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pacnucoxk Ha IleHHble Oymaru ¢ pUKCHPOBAHHOI 0XOJHOCTBIO /10 HACTYINICHHMS] CPOKA
NorauleHusi, KOTOPbIM 3aKiIrodaeTcs B TOM, 4YTO B ciydyae npojaxu LleHHpix Oymar mo
HACTYIUICHUS CPOKa MoTanieHusi Bel MoXxeTe mody4nuTh CyMMy, KOTOpast OyJeT MEHbIIE CYyMMBI
BalllUX IIEPBOHAYAJBHBIX WMHBECTHLMI W/WMIM  MEHbIIE HOMHHAJIBHOM  CTOMMOCTH
cooTBeTCTBYIOIINX LleHHBIX OyMmar.

Puck pgocpounoro Beikyna Ilennbix Oymar ¢ (QUKCHMPOBAHHOW JOXOJHOCTHIO,
AeNMO3UTAPHBIX pacnucok HA Llennbie Oymarn ¢ GUKCMPOBAHHON I0XOAHOCTBIO, KOTOPBIH
3aKJII0YAeTCsl B TOM, YTO OCYIIECTBJIEHHE IMUTEHTOM JOCPOYHOTO BbIKyna OOmuranuii Moxer
MIPUBECTH K TOMY, 4TO BBl HE cMOXkeTe peMHBECTHPOBATh MOMYUYEHHBIE ICHEKHBIE CPECTBA 110
3¢ GEKTHBHOM CTaBKe CTOJb e BHICOKOW, KaK M CTaBKa Mo JOCPOYHO noramaeMoi Ooauranuu.
Kpome toro, Bel MoxeTe MOHECTH AONOIHUTENbHBIE PACXOABI B CBSI3U C PEMHBECTUPOBAHUEM
MOJIyYECHHBIX JICHEKHBIX CPEICTB, B TOM YHCIIE Ha YIUIATy KOMHCCHOHHOI'O BO3HArpakICHUS.
HononautensHo, ecnyu O6auranus J0CPOYHO BBIKYMAETCS SMUTCHTOM 110 HOMUHATY WM LEHE
ONMU3KOM K HOMUHAJY, HHBECTOPHI, KOTOpBIE MpHoOpenu OOIUTaluio 1o eHe BhIle HOMUHAA,
PUCKYIOT NOTEPEH YIUIAYEHHOUM MPEMUU K LIEHE BBIKYIIA.

Puck uHBecTHpOBaHMS B pa3BHBAIOIIMeCs] PHIHKH, CBS3aHHBIA C TEM, YTO WHBECTHIINH B
Pa3BUBAIOIIMECS PBIHKU TOJBEPKEHBI JOMOJHUTEILHOMY PHUCKY, CBSI3aHHOMY C BBICOKOMH
BOJIATWJIBHOCTRIO  (pe3kuMU  KoneOaHussMH 1eH Ha LleHHple OyMaru), HEBBICOKOH
JUKBUAHOCTBIO (BO3MOXKHOCTH OBICTPO pEan30BaTh CBOU AKTHUBBI), JOIOJHHUTEIBHBIMU
MOJIMTUYECKUMHU U 3KOHOMHYECKUMHU PUCKaAMHU.

Puck unBecTupoBanusi B OOauranuy pa3BHBAIOIIMXCS PBIHKOB M BbICOKOI0XOTHBIX
Oo6auranuii, CBI3aHHEBIN ¢ TeM, 4To Takue OOnuranuy, Kak IpaBHUIIO, HECYT OoJiee BHICOKHE
PUCKH OTHOCHUTENBHO JIMKBUIHOCTH, BOJIATUIBHOCTH M HE BBIIIATHI MPOIIEHTOB U OCHOBHOM
cymMmbl gonra. OOnUranvy pa3BHBAIOUIMXCS PHIHKOB — 3TO KOPIOPATHBHBIC, CYyBEpEHHBIE H
KBa3u-cyBepeHHble OOnuranuu SMHUTEHTOB, pacmoiokeHHbIX 3a npenenamu CIHIA, Kanamsr,
SAnonun, CeepHoit u 3amaanoit EBponbsi, ABctpanmuu, Hopoit 3emanauu, Cunramypa u
l'onkonra. Bwicokomoxomubie OOMUTAMKM, KOTOPBIM NPHCBOCH KPEOUTHBIM PEHTHHT — 3TO
OOnuranmu ¢ peHTHHIOM HUXKE WHBECTULMOHHOTO YPOBH.

HanoroBslii puck, CBS3aHHBIA C BEPOSTHBIMH HETaTUBHBIMHM HAJIOTOBBIMHU IOCIIEACTBUSIMU
JUIS. NTHBECTOPOB, a TAKXKE€ C BO3MOXKHOCTBIO M3MEHEHHs JEHCTBYIOIIETO 3aKOHOJAATENbCTBA B
o0yactu HanorooOnoxkenus. JInio, paccMarpuBaromiee BO3MOXKHOCTD TproOpeTerns LleHHbIx
Oymar, JOJKHO CaMOCTOATENILHO OLEHUTh BO3MOXKHBIE HAJIOTOBBIE TOCIIEACTBUS, CBSI3aHHBIE C
TaKMMH WHBECTHIMSIMHU.

Puck nnBecTnpoBanusi B nHOcTpaHHble LleHHbIe OyMaru W ¢puHAHCOBBIE MHCTPYMEHTHI,
CBSI3aHHBIM C OCOOCHHOCTSIMH HAIIMOHAJILHOT'O 3aKOHOAATEJILCTBA, BAJFOTHOTO PEryJIMPOBAaHUS,
CTETIeHH Pa3BUTOCTH (PMHAHCOBON M CyAEeOHOIH CHUCTEMBI B MHOCTPAaHHBIX TOCYIapCTBaX, B
KOTOPBIX MOTYT OBITh 3aperucTpupoBanbl LleHHbIe Oymaru. Bo3amoxkHOCTH cyneOHON 3alInThI
mpaB 1o HMHOCTpaHHBIM lleHHbIM OymaramM M (DUHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPAaHMYEHBl HEOOXOAMMOCTBIO OOpalleHuss B 3apyOexHble CyneOHble WU
MIPaBOOXPaHUTEIbHBIE OPTaHbl 110 YCTAHOBJICHHBIM IpaBHJaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeUcTBYIoIMX B Poccuiickoit @enepanuu.

Puck cy6opamHupoBanHbIX OO0auraumii, cBsi3aHHBIN ¢ TeM, 4To Takue OOIUTanuu UMErOT
Ooyiee HU3KUI MPHOPUTET MO CpaBHEHHIO co crapmmmu Obnuranmsavu. B cnywae nedonra
SMHTEHTA, BO3MEIICHUE 10 cyOOpAMHUPOBaHHBIM OOJHTaMsIM MOXET HE BBIILIAUYUBATHCS 10
TeX IOp, MOKa He OyIyT MOJIHOCTHIO MOTallleHbl 0053aTeIbCTBA MEpesl KpeauTopaMu ¢ boiee
BBICOKMM IIPHOPUTETOM.

Puck wuHBecTHpoBaHusi B QOJuMranum ¢ mnepeMeHHbIM WM IJIABAIOIIUM KYMIOHOM,
CBSI3aHHBI C HEONPENEeJICHHOCThIO pa3Mepa OyAyIIMX KYHNOHHBIX IUIaTeXeH M0 TaKoi
Ob6nuraumu. [loxomHocte Takoii OOmuramum OyzeT 3aBUCETh OT OYyAyIIEro YpOBHS
MPOIICHTHBIX CTABOK (IIOMHMO JIPYTUX (HAKTOPOB), KOTOPHIE MOTYT 3HAYUTEILHO OTIHYATHCS OT
TEKYIINX PHIHOYHBIX OKHUAAHUH.

Puck unBectupoBanusi B O0Juranuu ¢ JJIMHHBIM CPOKOM [0 NMOTalIeHUs, CBSI3aHHBIN ¢
TeM, 49TOo T1eHbsl Takumx OOnwranuii Oojlee BOJATHIBHBI W HWMEIOT 00Jiee BBICOKYIO
YyBCTBHTEJILHOCTh K M3MEHEHUSIM PBIHOYHBIX (PaKTOpOB. B ciryuasix, Korja KynoH Mo TakuM
OO6nuraumsM HyJleBOH WK HEOOBILONW, H3MEHYMBOCTD IeH TakuX LIeHHBIX OyMar MOXeT ObITh
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€IIIC BBIIIEC.

Takke K pUCKaM OCYIIECTBIICHUS ONEpalUil OTHOCITCS PUCKH, mepeuncieHHble B [Ipunoxenun 11 k
Pernamenry.

9. 51 o3HAKOMIIEH CO BCEMH BO3HAIPAXKACHUSIMU U KOMHCCHSIMH, CBSI3aHHBIMHU C IIPHOOPETCHHEM U
BrnanenneM llenHpiMu Oymaramu. BozHarpaxieHWss W KOMHCCHH YMEHBIIAIOT IOXOJHOCTh
UHBECTHUIIUH.

10. [Ipuobperas cyOOpAMHUPOBAHHYIO OOJUTALIUIO, YMUTEHTOM KOTOpPOW SBIIsIeTCS (UHAHCOBOE
yUpEKICHHUE, ST TOHIMAFO:

(1) uro B HacTosiee BpeMsi B MEXAYHAPOAHOE M MECTHOE 3aKOHOAATEILCTBO IpEiaraeTcsi BHECTH
P U3MEHEHUH, B TOM 4HCiIe BO ucnoiaHenue TpedoBanmii «bazens [II» u «Ilnatexxecnocodnocts 11», B
COOTBETCTBUU C KOTOPBIMH PETYIHUPYIOIINH IeATeIbHOCTh IMUTEHTA CYOOPAMHUPOBAHHONW OONUIaLluK
oprad 1u00 caM SMHUTEHT 10 YKa3aHWIO PErYIHPYIOIIEro OpraHa BOpPaBe B MPUHYIUTEIBHOM IOPSAKE
OCYILECTBUTh PECTPYKTYpPHU3ALMIO OJTOBBIX 0053aTENLCTB 3MUTEHTA IYTEM WX YMEHBLICHUS W/HIU
KOHBEpPTAIIUH MPaB TPeOOBAHUS [0 HUM B aKI[MOHEPHBII KalmuTall SMUTEHTA (T.H. MeXaHu3M bail-in);

(2) uto BcnencTBUE MpUMEHEHUS MeXxaHU3Ma bail-in 1onroBeIe 0053aTeNbCTBA IO CYOOPAMHUPOBAHHOMN
o0NUrau MOTYT OBITh CIIMCAHBI MOJHOCTBIO WIIM YacTUYHO (M B ATOM ciydae s He Oynqy MMETh B
JAJIbHEHIIIEM HHMKAKUX TpaB TpeOOBaHMS B OTHOIICHWU CIUCAHHONW TakKUM OOpa3oM CYMMbI) HIIH
KOHBEPTHPOBAHBI IPU COOJIIOACHHH ONPENICIICHHBIX YCIOBHH B OOBIKHOBEHHBIE AaKIUH MO
eIMHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIETO OPraHa;

(3) uyro B Hacrosiice BpeMsS OTCYTCTBYET SICHOCTH OTHOCHTENBHO TOTO, OTPa3siTCs JIH OTH
3aKOHO/IaTeNIbHbIE U3MEHEHHS Ha CYIIECTBYIOUINX CYOOPIWHUPOBAHHBIX JOJITOBBIX O0S3aTENbCTBAX U
€CJIM OTPa3ATCs, TO B KAKOI CTETIECHH.

S cornararocs ¢ TEM, YTO B CJIydac BCTYIUJICHUA YKa3aHHBIX U3MCHCHUI B Cuiy:

(a) 1 MOTY MOTEPATH YaCTh HJIM BCIO CYMMY CBOUX ITEPBOHAYAILHBIX HHBECTUIIUI M/UJIN YaCTh WU BCIO
COBOKYITHOCTh CBOWIX NpaB Ha KaKOW-THOO TPOLEHTHHIN (KYMOHHBIN) MOXON, W/WIN KaKHe-THOo
JaJIbHEHIIMe MpaBa TpeOOoBaHUs M0 CYOOPAMHUPOBAHHOM OOJUTAlMU JaKe B ClIydae HE HACTYIUICHUS
COOBITHSI HEHCITOTHEHUSI 00S3aTENbCTB B COOTBETCTBUH C YCIOBHSMH DMHUCCHU CYOOPIMHUPOBAHHOM
0o0JIMralmy;

(6) Moryr mUpou30WUTH HEOJAroNpUSATHbIE H3MEHEHHS B PBIHOYHOW CTOMMOCTH W JIMKBHIHOCTH
CyOOpAMHUPOBAHHOM 00U aIINY;

(B) MOCJICACTBUA YKA3aHHBIX 3aKOHOAATCIIbHBIX W3MCHCHHM I OJHHUX M TEX XKC o6nnraunﬁ MOT'yT
OBITh PAa3JIMYHBIMU B PA3HbIX KOPUCAUKIUAX.

11. TToamucanne HACTOSAIIETO IOKYMEHTA W/WIIN KaKUX-TH0O MOPYYCHUH B paMKax HETO He JIOJKHO He
MoOXeT paccMatpuBaTbes kak npeanoxenne AO Kb «Cutnbank» Kakux-mu00 MPOIYKTOB HIIN
yciayr, a mro0oe pelleHHe O HPHOOPETeHHHU/TIPOiake HMHBECTUIIMOHHOTO IPOAYyKTa (-OB)
NPUHUMAETCSI UCKITIOYMTENBHO KIHMEHTOM 10 COOCTBEHHOMY ycMOTpeHuto. Ecimm 1ipu
NproOPETeHNH WHBECTHLHOHHOIO IPOAYKTa MPEAYCMOTPEH HPOLECC OLEHKH HPUTOAHOCTH
caenkn, AO Kb «Cutnbank» ocymecTBUT MPOBEPKY MPUTOIHOCTH, Pe3yJIbTaThl KOTOPOH OymyT
JIOCTYIIHBI B OTUETE CECCUU HA TAKYIO CICIKY.

12. Hacrosimee onucaHue pUCKOB HE pacKpbiBaeT MH(opMamuu 000 BCEX PHCKaX, BOSHUKAIOIIMX B
cBs3M ¢ iprobpeTenneM LleHHbIx Oymar, BCIIEACTBHE pa3HOOOpas3ns CUTYaInil, BOSHUKAIOIINUX MTPH
OCYIIIECTBJIEHUH UHBECTULIUM.

Baxunas undopManys Npu HHBECTUPOBAHNHU B OUp KeBble HHBecTHIMOHHBIE (hoHABI (ETF)
[Ipexne uem naBectupoBath B ETF Ba)HO 03HAKOMHUTHCS C KIIFOUEBBIMUA OCOOCHHOCTSMHU M PUCKAMU
ETF.

Hwxe onuceIBatoTCs KIIIO4YEBBIE pUCKU (HE BCE PUCKHU OMUCAHBI M MOTYT OBITh U3JI0’KEHBI), CBSI3aHHBIE C
nnBectuiamMu B ETF, B nononnenue k oO0muUM pucKaM MPOAYKTa, OMMCAHHBIM B COOTBETCTBYIOLIEM
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PacKpBITUH NIPOAYKTA.

A) Ilpu wmaBectupoBanuu B ETF Bbl momBep)keHBI MOTUTHYECKHAM, SKOHOMHUYCCKHAM, BATIOTHBIM H
IpYyTUM DPHCKaM, CBS3aHHBIM C 0a30BBIMH LEHHBIMH OyMmaramu, HWHICKCAMH WJIH CEKTOPaMH,
orcnexuBaeMbiMu ETF.

Bb) Crommocts uncteix aktnBoB (CHA) ETF Oymer MeHSAThCS ¢ M3MEHEHHWEM PHIHOYHOH CTOMMOCTH
0a30BBIX LEHHBIX OyMar WiId APYTHUX aKTHBOB, KOTOpPBIE OH JEpKUT. Takue M3MEHEHHS MOTYT OBITh
YCUJICHBI M 0OpaTHO KOPPETUpoBaTh ¢ 0a30BbIMU LIeHHBIMU Oymaramu B ciydae ETF ¢ ¢unancoBeim
“peruarom” wiam ETF ¢ oOpatHoit koppemsumen. uaamuka ETF Moxker oTimyaTrhcs oT 06a30BOTO
aKTHBa, MHIEKCa WK ceKTopa. Pa3HUIa B TUHAMHUKH MOXKET OBITh CBSI3aHA C KOMHUCCHSIMH U PACXOAaMHU
ETF, nenpaBuibHOM CTpaTErMEN OTCIIEKUBAHUSA U KyPCOBOM pa3HULIEH.

B) ETF moxxer OBITH OICHEH CO CKUAKON miam mpemued k ero CYUA wm3-3a (akTOpoB cmpoca H
npemnoxenus. Eciu ETF oTcnexuBaeT MHIEKC WIH PBIHOK, KOTOPBIM MHOIJIEKHUT OIPaHUYECHHOMY
J0CTyNy, 3)()EeKTUBHOCTD CO3IaHMsI WM BBIKYNa eqUHUI 11st moaaepskanus ueHsl ETF B cooTBeTcTBUI
¢ CYA napymaercs.

I') ETF moxeT ObITh MEHEe JTUKBUAHBIM, 9eM 0a30BbIE IIEHHBIE OyMaru, KOTOPbIE OH OTCIICKHUBACT, U B
pe3yabpTate Bbl MOXeTe MOABEPrHYTHCS OOJbIIEMY PHCKY JHMKBHIHOCTH B Ciydae JIOCPOYHOTO
npekpaimieHus, 4eM eciau 0b1 ETF ObuT CBsSI3aH HEMOCPEACTBEHHO C 0a30BBIMH IIGHHBIMH OyMarammu.
Kpome Toro, ETF, koTOophle MHBECTHPYIOT B JEpHUBATHBBI, BEPOSTHO, MMEIOT 0OOJiee BBHICOKHE PHCKH
JIMKBUIHOCTH, €CIIM A€PUBATHBBl HE UMEIOT aKTUBHBIX BTOPHUYHBIX PHIHKOB, 1 MOT'YT IIOHECTH YOBITKH,
€CJIM CIIPCAbI MPEIJIOKCHUA Ha TAKUC ACPUBATHUBLI IIHUPE, YHEM O6I>I‘-IHO IMPOUCXOJUT.

H) Ecmn ETF comepxut nepuBaTHUBBL, OH TOJBEPXKEH PHUCKY TOTO, YTO KOHTPAareHTHl HE CMOTYT
BBITOJIHUTH CBOM 0053aTeNbCTBA, YTO MOXKET IPUBECTH K OoJiee BRICOKMM HOTEpsiM. Puck KoHTparenTta
yBenuuusaercs, ecnv ETF CHIbHO CKOHLIEHTPUPOBAaH B OAHOM KOHTPAr€HTE MJIM €CIU OTKa3 OJHOIO
KOHTparcHTa 1Mo JCpUBAaTHBaM BIMSET Ha CTaOMILHOCTH Apyrux koHTpareHToB. ETF Ttakke moryt
HUMETH 3aJI0T JIsl CHIDKEHUS pUCKA KOHTPAreHTa, HO PhIHOYHASI CTOMMOCTh 3aJI0Ta MOKET CYLIECTBEHHO
ynacts, korga ETF crpemuTcs peann3oBarh 3aJ10r0BOE UMYILIECTBO.

E) AxtuBbl u uennsie 6ymaru ETF mMoryT ObITh T€eHOMHUHHUPOBAHBI B BAIOTE, OTIMYHONW OT BaIOTHI, B
kotopoit penomuaupoBana CYA ETF. CoorBercTBeHHO, NH00BIE KONEOAHWS B COOTBETCTBYIOIIMX
BaITIOTHBIX Kypcax MOBIMIIOT HA CTOMMOCTh 0a30BbIX LIEHHBIX OyMmar, akTHBOB U APYT'MX MHBECTHULIUH
ETF, a takxxe Ha CHA ETF, uTo B cBOIO 0uepenb MOKeT moBiusaTh Ha 1ieHy ETF.

K) Cutnbank pekomenmyer Bam o3rakoMuthcs ¢ pocriektoM ETF mnst momydeHus: TONMOTHATETHHON
nHpopMaLuy, BKIoYas Oojee MoapoOHOE OMMCAHME COOTBETCTBYIOIIMX PHCKOB, cBa3aHHBIX ¢ ETF,
Mpex/ie YeM NMPUHUMATD PEellieHNe O 3aKIIF0UeHUH JTF000H clienku, csizanHoi ¢ ETF.

Ba:knast undopManus NIp¥ NHBECTUPOBAHUM B 00U alluM, CBSI3AHHbIE (10XOHOCTD M0 KOTOPBHIM HJIH
KOTOpPbIe HHBLIM 00pa3oM cBsi3aHa) co craBkoii LIBOR

Ilpeocmosawiuit omkaz om UCnOIb306AHUA JTOHOOHCKOU MEHCOAHKOBCKOW CMAGKU NPEOI0HCCHUS
LIBOR u opy2ux mexcoankoeckux npoueHmubix cCmagoK-opueHmupoe

PerynupyromumMu opranaMu 3asiBJISHO 0 HEOOXOJMMOCTU OTKa3a OT Mcrnojib3oBaHus craBku LIBOR B
cpok 10 koHna 2021 roxa u BegeTcs padoTa 1Mo COAEHCTBUIO MIPUHATHIO ANbTEPHATHBHBIX OE3PHCKOBBIX
cTaBoK A5 3ameHbl ctaBku LIBOR (paccuutsiBaemoii muis gomapa CLIA, eBpo, pyHTa CTEpnuHIoB,
HIBeHIapcKoro (paHka, AMOHCKON WEHBI) U aHAJOTMYHBIX KPATKOCPOUHBIX MPOIEHTHBIX CTABOK, TAKUX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u ap.

B cnywyae oTkaza OT WCHONB30BaHMS YKa3aHHBIX CTABOK IOCIEJACTBUS JJIS YCIOBHU BBITyCKa U
CTOMMOCTH KaXJOH OONMraiuu, UMEIOIIeH MPHUBI3KY K O3THM MPOILEHTHBIM CTaBKaM, MOTYT
BappbUpOBaTh B 3aBUCUMOCTH OT KOHBIOHKTYPHl PBIHKA W YCJIOBHW JOTOBOpa / TIOJIOKEHUH,
COJIEpKAIUXCS B JIOKYMEHTAIlUM 1O ()MHAHCOBOMY HHCTPYMEHTY, KOTOpBIC, B YaCTHOCTU, MOTYT
MpeaycMaTpuBaTh JJisi OMHUTEHTOB / PacdeTHBIX areHTOB BO3MOXKHOCTH JICHCTBOBATH II0 CBOEMY
YCMOTPEHHIO TIPH COBEPIICHUH Pa3iIMYHBIX JICHCTBUH, TAKUX KaK OINpeJielieHHe TOTo, CYIIECTBYET JIn
MOAXOJAMIAs 3aMeHa W/WiIHM albTepHatuBa Juisi OTMEHSEMON CTaBKM NPUMEHHTEIBHO K KaKIOMY
(hMHAHCOBOMY MHCTPYMEHTY.

Hara: IToamuce Knuenra: /
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Onucanue pucKos,
CBSI3AHHBIX C IPHOOpPeTeHHeM HHOCTPAHHBIX MHBECTHLIIMOHHBIX NaeB
NaeBbIX HHBECTUIMOHHBIX (POH/IOB MO/ YNIPaBJIeHHEM MeKIYHAPOIHBIX YIIPABJISHOLINX
KOMITAHU I

Hacrosimum sI MOATBEp)KIAI0 TPHHATHE MHOK CICAYIOIIUX OrPAaHUYEHUH M OCHOBHBIX DPHCKOB,
BO3HUKAOIIUX B CBSI3U C MPUOOPETEHUEM WHOCTPAHHBIX HWHBECTHIIMOHHBIX MAEB MTACBhIX WHBECTUIIMOHHBIX
(hOoHIOB TION yTpaBICHHEM MEXIYHApOAHBIX ympaBistfommx kommanuid ("Ilan"), B TOM dUmcie pHCKOB,
n3noxxeHHbIX B [Ipmnoskenun 11 PernamenTa, a Takke HEKOTOPBIX MOCIISACTBUN TAKOTO TPUOOPETCHHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIaa0M, HU 00s3aTenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGmIMpoBaHHBIX JHUL. VHBECTHMLIMH B IaeBble MHBECTUIMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbl TOCYJapCTBEHHBIMH opraHamu. llpmoOperaembiM Ilasm mnpucym WHBECTHUIIMOHHBIC
PHUCKH, BKJIIOYas BO3MOXHYIO IOTEpIO IMEPBOHAYAILHO WHBECTHPOBAHHOIO KamuTana. BiioskeHHbIE B
WHBECTULIIMOHHbIE Ilay maeBbIX WMHBECTUIIMOHHBIX (OHIOB ICHEXKHBIE CPEACTBA, a TAaKKE JICHEKHbIC
CpeAcTBa, IepeAaBacMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCTYXKMBAaHUH, 3a4HCIIEMbIC Ha
OpOKEpCKHil cueT, U caMd MHBECTHIHMOHHBIC [lam He 3acTpaxoBaHbl B cooTBeTcTBHH ¢ DexepaibHbIM
3akoHOM OT 23 mexabps 2003 roga N 177-®3 «O cTpaxoBaHWU BKIAA0B (PU3MUECKHX JHIl B OaHKax
Poccwmiickoit Denepannn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
W3MEHCHUEM PBIHOYHOW CTOMMOCTH HMYIIECTBA, COCTABJIAIONICTO IACBOM WHBECTUIIMOHHBINA (HOHI.
Oxa3zpiBaeMble OpOoKepoM (PUHAHCOBBIE YCIYTH HE SIBJISIOTCS] YCIYTaMU 1O OTKPBITHIO OAHKOBCKUX CUETOB
U TIpUEMY BKJIAJIOB.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-nubo goxona B Oyaymem. Ctoumocth [laeB MOKET MOHMKATHCS U MOBBIATHCS. Bee oneparuu ¢
[Tastmu, B 9acTHOCTH, UX MPUOOPETEHHUE U MOTALICHNE, OCYIIECTBIISIOTCS B COOTBETCTBUH C IEHCTBYIOIIUM
3aKOHOJATENBCTBOM.

3. Brnoxxenue cpeacts B [lau ocymectBisiercs Ha Mol coocTBeHHBIH cTpax U puck. AO Kb "Cutnbank",
Cuturpyn MHK. u ux adGrimpoBaHHbIE JIMIa HE HECYT OTBETCTBEHHOCTH HU 3a KaKOW yIiepO mim yObITKH,
KOTOpBIE MOTYT BO3HHKATh B CBSI3M C YKA3aHHBIMH BIIOXKCHUSIMHU. 3asBICHUS JIIOOBIX JIAI] O BO3MOKHOM
yBEIMUEHUN B OyAyIIEeM CTOMMOCTH MHBECTHIIMOHHBIX [[aeB (OHIOB MOTYT paclieHWBaThCs HE MHAYE KaK
IPEeANOI0KEHHUS.

4. AO Kb «Curubank» ssusiercs OpokepoM B omepauusix ¢ IlasMu MHOCTpaHHBIX MHBECTHIIMOHHBIX
(OHJIOB M HE OCYIIECTBISET BBIJaYy M TMOTalieHHe maeB. JloBepuTeNnbHOE YIIpaBIeHHUE MACBBIM
WHBECTUIIMOHHBIM (OH/IOM, a TaKKe BbIJaUy W TMOTAllleHWEe WHBECTUIMOHHBIX [laeB ocymiecTriser
yIpaBJIoLIas KOMIIAHUSI COOTBETCTBYIOLIETO IA€BOT0 HHBECTULIMOHHOTO (hoHIA.

5. AO Kb "Cutnbask" siBisieTcsi HaJIOTOBBIM areHTOM IO OTIEPaLUsIM KIIMEHTOB C MHOCTPAHHBIMH [TAeBBIMH
WHBECTUIIMOHHBIMH (DOHJAMHU TIOJ YIpaBJICHHEM MEXAyHApOJHbIX yrpasistomux kommanuid. AO Kb
"CutnOaHK" MPOU3BOIUT PAacUeT JOXOJO0B OT peaju3aluy LEHHBIX OyMar Ui TaKMX KJIMEHTOB COTJIACHO
JeHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOJATENbCTBY. Sl MOHMMAar, YTO MOM HMHBECTHLHMM B IaW BIEKYT 3a
co0Oi HajoroBble MOCIHEACTBHsS W, X0Tss CHUTHOAHK BBHIMOJHSET OOS3aHHOCTH HAJOTOBOTO areHTa B
OTHOUICHWH TONYYCHHBIX MHOK JIOXOJIOB MO omepamusM ¢ [lasmMu, MHE HEOOXOIMMO
MIPOKOHCYJIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAaHTOM.

6. JluBepcudukanus moptdens SBISETCS BAKHBIM (aKTOPOM, KOTOPBIH CIEyeT YYUTHIBATH WHBECTOPY
MIPU MPUHSTHNA WHBECTUIIMOHHBIX perneHuii. KoHnenTpupoBanHblid mopTdeib MOKeT HecTH B cebe Oobiie
PHUCKOB, YeM auBepcupuuupoBaHHbId. [locTaTOuUHOCTh OUBEPCU(UKALUKN ONpeeseTCs LEIbIM PAIoM
(akTOpOB, HEKOTOPBIE W3 KOTOPBIX MOTYT OBITh HEOUEBMAHBI M3 aHAJIM3a aKTUBOB, YYHUTHIBAEMBIX Ha
Bammx cuerax B Curmbanke. IlodTomy BakHOo, 4TOOBI BBl TImAaTeapHO OICHWIM BECh CBOM
WHBECTULIMOHHBIN MOPTQeb HAa COOTBETCTBME BamiM HHBECTUIIMOHHBIM LEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIIIOYas T€ 3a7a4u, KOTOphIe BB pemraeTe nocpecTBOM JUBEPCU()UKALIMN HHBECTULINH.

7. Bonpocsl nmpHOOpPETeHHs WHOCTPAHHBIX IIEHHBIX OyMar, BBIIYCK KOTOPBIX HE 3aperHCTPHPOBAH Ha
tepputopun Poccuiickoit denepanuu, peryIupyroTcsi HHOCTPAHHBIM 3aKOHOJATEIbCTBOM U HaXOJSTCS B
FOPUCIHMKIIMA HHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIaTENIbCTBO JOMYCKAET PaCKPhITHE UH(POPMAIIHH B
OTHOIIIEHUY WHOCTPAHHBIX IEHHBIX OyMmar o mpaBHiaM, JCHCTBYIOIIUM 33 pyOeKOM, U Ha aHTIIMHCKOM
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si3pike. OIIGHUTE CBOIO TOTOBHOCTH AHAIM3MPOBATH MH()OPMAILMIO HA AHTJIMACKOM SI3BIKE, a TaKkKe TO,
MOHMMAaeTe 1M BBl OTAMYUS MEXKIy NpUHATBIMA B Poccum mnpaBuiiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOIHBIMA CTaHAapTaMH (PMHAHCOBOIW OTYETHOCTH WU MPaBHJIaMU (PMHAHCOBOW OTYETHOCTH, TI0
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilog PUCKOM IIpU OCYHICCTBJICHUU onepaunﬁ 0 MHBECTUPOBAHNIO MOXCT INOHUMATHCA BO3MOXKHOCTDH
HaCTYIJICHUA C06I>ITI/I$[, BJICKYLICTO 3a co0oii nmaaCHUC CTOMMOCTH 4YHCTBIX aKTHUBOB (I)OH,I[B. u,
COOTBCTCTBCHHO, pacquHoﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O Ha;[, YTO B CBOIO OYEPEAb ABJIACTCA Y6LITKOM
JIIS BIIafeliblla MHBECTULIMOHHBIX I1aeB.

Pucku mHBeCTHpOBaHHMS, TIOMUMO H3JIOKCHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CICAYIOIIAMHE
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBS3aHHBIA C KOJNEOAaHUSIMH KYPCOB BAJlIOT, MPOLICHTHBIX CTABOK, IIeH (PMWHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIOMINX TAeBOH HHBECTULUOHHBIN (QoHI.

* Puck ynpapisiloIiero M pUCK HeJOCTHKeHMS MHBECTHLMOHHBIX Lejel, CBA3aHHBIA C TEM, YTO
pe3ynmbTaTel (OHAA Cpeau MpodYnx (B TOM YHCIE DPHIHOYHBIX) (aKTOPOB 3aBHCAT OT pe3yIbTaTOB
yIpaBieHUS HWHBECTULIHOHHBIM TOpTdeneM (OHAA, KOTOPOE OCYIIECTBISET YIpaBISIOUIas KOMIAHUS.
JaHHbIl BUJ pHUCKa BBILIE B CIydasX, KOrAa y YNPaBJSIOLIETO B COOTBETCTBHE C WHBECTULHOHHOU
cTpaterueit GoHaa ecTh OONbIIE CBOOOIBI B IPUHATHN HHBECTUITHOHHBIX PEIICHAN.

* BaqloTHbI PHCK, CBS3aHHBIM C BO3MOMKHBIM HEONIAromnpHATHBIM HM3MEHEHHEM BaJIOTHBIX KYPCOB U
SIBIISIOLUICS YaCTHBIM CITy4aeM PhIHOYHOT'O PUCKa.

* HasloroBblii pHCK, CBSI3aHHBI C BEPOATHBIMU HETAaTUBHBIMU HAJOTOBBIMH IOCIEACTBUSMHU AJIS
WHBECTOPOB, a TaKKe C BO3MOXXHOCTBIO HW3MEHEHHs JCHCTBYIOUIETO 3aKOHOJATENbCTBA B 00JacTH
Hasoroobnokenus. JIuno, paccmarpuBaroniee BO3MOXKHOCTh HPUOOpPETEHUS! WHBECTUIIMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLICHUTh BO3MOJKHBIE HAJIOTOBBIE MOCJIEACTBUS, CBSI3aHHBIE C TaKUMHU
MHBECTHULIMSIMU.

* KpeanTHsiii puck, cBsI3aHHBIN, B YACTHOCTH, C BO3MOYKHOCTBIO HEHCTIONHEHHSI IPHUHATHIX 0053aTEILCTB
CO CTOPOHBI YMUTEHTOB IICHHBIX OyMar, KOHTPAareHTOB IO CJIeIKaM, OAaHKOB, KIIMPUHTOBBIX OpTaHU3allui U
MPOYNX UHCTUTYTOB, YIACTBYIOIINX B pacdeTax Io JEHEKHBIM CPEJICTBAM H [IEHHBIM OyMmaram.

* Puck ppIHOYHOM JMKBHUIHOCTH, CBA3AHHBIN C OTEHIIMAIbHON HEBO3MOKHOCTHIO PEAIIM30BATh AKTHBbI
MO OJIArONPHUSITHBIM IICHAM.

* PeryisiuMOHHBI  PHCK, CBSI3aHHBII C  HENPEACKA3yeMOCTbIO  HM3MEHEHUH  JEHCTBYIOLIETO
3aKOHO/IaTENbCTBA, a TAK)KE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMAaTHUBHBIX MPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX AeHCTBUI TPETHUX JMI B OTHOWIEHUH UMYLIECTBA, cocTaBasomero Oousa.
* Puck MHBeCTHPOBAHUSI B HHOCTPAHHbIE LIEeHHbIe OyMaru U (PMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C 0COOGHHOCTSIMH HaIlMOHAILHOT'O 3aKOHOJIATEIbCTBA, BANIOTHOIO PETYIUPOBAHUS, CTEIIEHH Pa3BUTOCTH
(mHAaHCOBOIT W CyneOHON CHCTEeMBl B HWHOCTPAaHHBIX TOCYAapCTBaX, B KOTOPBIX MOTYT OBITh
3apETHCTPUPOBAHBI IOPUAMUYECKUE JIUIA, [IEHHBIE OyMaru KOTOPBIX MOTYT OBITh NMPHOOPETEHBI B COCTaB
aktuBoB ®oHma. Bo3MokHOCTHM CyJaeOHOH 3alIMTBl MpaB [0 HWHOCTPAHHBIM IICHHBIM Oymaram W
()MHAHCOBBIM WHCTPYMEHTaM MOTYT OBITh CYNIECTBEHHO OTPaHWYEHBI HEOOXOIMMOCTHIO OOpalIeHUs B
3apyOexxHbIe CyJeOHbIe U MPAaBOOXPaHUTENFHBIE OPTaHbl 10 YCTAHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuiickoit denepanum.

B 3aBucumocTtu oT I/IHBGCTHHHOHHOﬁ IMMOJIMTUKU U CTPATCTIUn (1)0H,Z[a HWHBECTUIIMN MOTYT TAaKKC HECTU
JONOJHUTEIIbHBIC PUCKH, B TOM YHCJIC, HO, HC OTPAHNYNBAACH CICAYIOIMMU PUCKAMU:

* Puick KOHIEHTPAaMd HMHBECTHIIMOHHOTO mMopTdessi (oHAa, CBSI3aHHBIA C TeM, 4TO (OHI HMEET
KOHIICHTPUPOBAHHBI WHBECTHIIMOHHBIA TOPTQENb, COCTOSIIMA W3 BIOXKEHWH B IICHHbIE Oymaru
SMHTEHTOB OJIHOHM CTpaHbl, CEKTOpa, TPYIIIBI CTPAaH WIH CEKTOPOB W/HIHM M3 (DUHAHCOBBIX WHCTPYMEHTOB
OIpeAeNEHHOr0 Klacca akTUBOB.

* Puck mHBecTMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOM BOJIATWIIBHOCTBIO (PE3KUMH
KOJIeOAHUSIMH 1ICH Ha IICHHbIC OyMaru), HEBBICOKOW JIMKBHIHOCTHIO (BO3MOXKHOCTH OBICTPO pealin30BaTh
CBOM AKTHUBBI), JOINOJHHUTEILHBIMH TOJUTHYECKUMH W  3KOHOMHYECKUMH PHCKAMH  aKTHUBOB
Pa3BHUBAOIINXCS PHIHKOB.

* Puck Mcnoib30BaHus NMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIA C TeM, 4TO QOHJ JUIs
Lesiel  XeDKUPOBaHMS, MOJIYYEHUS HWHBECTULHMOHHOTO Ja0Xxoda W/win 3(GQEeKTHBHOTO YHpPABICHUS
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nopTdeneM MOKET HHBECTUPOBATh B MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI U CTPYKTYPHBIE IPOTYKTHI,
Takhe Kak. CTPYKTYpHUPOBaHHBIE HOTBI, CBONBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIii PHIHOYHBINA PHCK, CBSI3aHHBINA C TeM, 4TO (OHI MOXKET OTKPHIBATh HE TOJIBKO JITMHHBIC
(cTaBUTH HA POCT aKTHBA), HO U KOPOTKHE TO3UITUHU (CTaBUTh HA CHIDKCHHE €0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXkKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToOB (DOH/IA OTHOCHTENHHO €T0 OpHUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOil JMKBHIHOCTBIO, CBS3aHHBIM C TeM, 4TO (OHI MOXKET
WHBECTUPOBATh B MAJIOJIMKBH]IHBIC aKTHUBBI, TOPTOBBIC OIIEPAIIUH, [0 KOTOPHIM HMPOUCXOJIAT PEXKE, YEM 10
MHCTPYMEHTaM, OOpaliammuMcs Ha Oupkax, W H3MCHCHHUS IICH Ha KOTOpPhIE HUMEIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck wuMHBecTMHMH B  ajJbTePHATHBHbIC HMHBECTUIHOHHBbIE (oOHABI.  AJBTEpHATUBHBIC
MHBECTUIIMOHHBIE (DOHIIBI — 3TO (POH[IBI, KOTOPBIE UCIOIB3YHOT HETPAIUIIMOHHBIC TOPTOBBIC CTPATETHH,
00BIYHO aCCOIUUPYIOMIHECS C XeIK-(POHIAMH, W/ IIIN WHBECTUPYIOT B allbTepPHATHBHBIE WJIHM CHEeIHaIbHbIE
KJIACChl aKTHBOB. PHCKM WHBECTHIMI B ajdbTepHATHBHBIE WHBECTHIIMOHHBIE (DOHABI MOTYT BKIIOYATh
CICOAYIOIINUE PUCKH, HO HC OrpaHUYMBAIOTCA HMMH: TIOBBIIICHHBIC PUCKU YIIPABIAIOOICTO, PHCK
WCTIONBb30BaHMS MPOM3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB, PHCK (DMHAHCOBOTO phlUara, HEITUHEHHBIH
PBIHOYHBIN PUCK, PUCK MHBECTULUHN B AKTHBBI C MAJION JTIMKBUJHOCTBIO.

Taxke K puCKaM OCYIIECTBIEHUS ONepaluil OTHOCATCS PHUCKH, HepeurcieHHble B llpunoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo wuHpOpPMALKIO O TAEBHIX WHBECTUIIMOHHBIX ()OHIAAX TMOJ YNpPaBICHWEM HHOCTPAHHBIX
VOPaBJIAIOUIMX KOMIAHUHM, BKJIOYas WHGOPMALMI0 O KOMHCCHSX, CBA3aHHBIX C HPUOOpETEHHEM U
BJaJlCHUEM HHOCTPAHHBIMH HHBeCTULUHOHHbIMHM [lasimu, a Tarke HMHQOpPMAIMIO O BO3HATPAXIECHHUIX
YIIpaBJIAIOMIUX KOMHaHI/II‘/’I, BBIIIJIAYMBACMbBIX 3a CYET HUMYLIICCTBA q)OHHa, BKIIIOYCHHBIX B PaCYCTHYIO
cTOoUMOCTb [last, MOYKHO TOJTyYUTh, 03HAKOMHBIIKCH C IPOCIIEKTOM SMHUCCHU (POHIIA, KOTOPBI MOXKET OBITH
npenocrasiied 1o TpeboBanuio B oTaeneHnax AO Kb "Curubask", a Taxke Ha o(UIIUANTEHBIX HHTEPHET-
calTax ynpapJstOIIMX KOMIIAHUMN.

10. A o3HaKOMIIEH C BO3HATPAKACHUSIMH YIPABJISIFOIIMX KOMIIAHWH, BBIIUIAYMBAEMBIX 33 CUET UMYILECTBA
¢oHIa, BKIIOYEHHBIX B pacueTHyto croumocTth Ilas. IlompoOHble ycnoBust ympasieHus (QoHIOM
coJiep KaTcsl B MPOCTIEKTE SMUCCUH (POHIA, KOTOPBIM MOXET ObITh PEAOCTABJICH 10 TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHUEM WHBECTUIMOHHBIME [lasmu,
YMEHBIIAET JTOXOAHOCTH BIOXKEHUM B IaeBble MHBECTHULHMOHHBIC (OHIBI. Bo3HarpakaeHus: U M3AEPKKU
[IpY WHBECTUPOBaHMU B [lan maeBBIX MHBECTUIIMOHHBIX (DOHIOB MOTYT OBITH BBIILE, YEM IIPH BIIOKCHHSAX B
OTJIENbHBIE aKIIUU U OOJIUTallNH.

12. Tloanucanue HACTOAIIETO JOKYMEHTA W/MJIM KaKUX-TH0O MOpYyYeHHH B paMKax HEro He JOJDKHO W He
MoOKeT paccMmarpuBaThes Kak npemiokeHne AO Kb «Cutubank» Kakux-1nb0 NMPOAYKTOB MM YCIYT, a
moboe pemieHre O TNPHOOPETEHHH/TIPOaKe WHBECTHUIIMOHHOTO TPOIYKTa (-OB) TPUHHMAETCS
HCKJTFOUUTEIBHO KIIMEHTOM MO COOCTBEHHOMY yCMOTpEHHIO. Eciu npu nmpruoOpeTeHnr WHBECTUIIHOHHOTO
MPOAYKTa MHpeaycMOTpeH mnpouecc oueHkd npuropHoctu caenkd, AO Kb «CutubaHk» ocCyIiecTBUT
MIPOBEPKY MPHUTOIHOCTH, PE3yJIbTaThl KOTOPOH OYAYT TOCTYIHBI B OTYETE CECCUU Ha TAKYIO CAETKY.

13. Hacrosiee onrcanne pucKoB HE pacKkpbiBaeT HH(popMaImu 000 BCEX PUCKaX, BO3HUKAIONINX B CBS3H C
npuoOpeTeHHeM MHBECTHLMOHHBIX [laeB maeBbIX MHBECTHLMOHHBIX (POHIOB, BCIEACTBUE Pa3zHOOOpa3Hs
CUTYyal1, BOZHUKAIOIINX IPH OCYIIECTBICHUN HHBECTULIUI.

JaTa: IMoanucey Knuenra: /
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IPUJIOKEHME 9. ®POPMA 3ASBJIEHHAS HA OTMEHY JOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUH HA NMIEPEBO ACHEKHBIX CPEACTB

JHara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroBopa: | 6/H o

Neo bpokepckoro cuera:

No BankoBcKkoOro cuera:

Hacrosmym nopy4daro OTMEHUTh PAHEE BBIIAHHYK) HHCTPYKLUIO OT (JAMM.ITTT) na
MEePEeBOJ] ICHEKHBIX CPENICTB, TIOMYUSHHBIX B Pe3yJIbTaTe MOTAIIEHUS [IEHHBIX OyMar, CyMM IIPOLIEHTHOTO
(KymmoHHOT0) 0X0Ja ¥ IWBUACHIIOB IO WHOCTPAHHBIM IICHHBIM OymaraM, WHBIM J0XOJaM OT BJIaJIEHUSI
IlennpiMu OymMaramMu wim peanu3aiuu L{eHHpIx OyMar Ha Mol OaHKOBCKHI CUeT.

OnuH 3K3eMIIIsp 3asiBICHUS MHOIO MOJTy4eH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJHEHHIO
AO Kb «Cutubaug»: /

CepruduKallMOHHBIH HOMEP IEPCOHATIBLHOIO MEHEKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBanue MuBectopa:

Investor's Registration Code / Kox MuBecropa:

Brokerage Agreement / JloroBop Ha GpokepcKoe 00CyKUBaHKE:

Instructing period / [lepuoa mogayn mopy4eHmiA:

citi

MPUJIOKEHUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / [IOPYYEHUE BPOKEPY HA COBEPIIEHHME CJEJIOK C HIEHHBIMUA BYMAT'AMH

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ bEEBEBE BBEb BEBEEBEEBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM ITIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ Il MMMM ITIT
o YT MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hactosinm moarsepskaaro moaantsie MHOKO uepe3 AO Kb

«Cutnbank» Mopy4deHus Ha COBEPIICHUC CACIIOK C SMUCCHUOHHBIMHA ICHHBIMU 6YMaFaMI/I, WHBCCTULIMOHHBIMU ITasAMHU, a TAKKC Ha COBCPUICHHUE
CPOYHBIX CACIIOK.

Buy and Sell Orders/ ITopydeHus Ha MOKYIKY U TPOIAXKY

Date and time of
receipt of order

Hata u Bpems
MOTY4CHUS
MIOPYYCHUS

Security state
registration

Transaction number Issuer . Price (% of nominal o
type (buy/sell) Number of securities / | value) as applicable | Currency of | Order expiration
TocymapeTsers ISIN code HaumenoBanwe Amount* § price date State
Bun cnenku BIit OMHTEHTE, BUI, lena ommoit )
(mokyrKa / pETHCTPAIHOHH Kon ISIN KaTeropus (THII), Kon-Bo neHssix Oymar | uenHoit 6ymaru (% Bamora Cpoxk neiicTBus Cratyc
o BBIITYCK, TPAHILI, CEPUs / Cymma* OT HOMUHAJIBHOM LICHBI HOPyYEHHs
poJaxa) bIif HOMep

LIeHHOM Oymaru

LIeHHOH Oymaru

CTOUMOCTH)

Order cancelation instruction/ MHCTpyKIIMM HAa OTMEHY MOPYYSHUI
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Security
. state Price (% of
. Date and time . (
Date and time of - registration nominal
- of receipt of . Issuer
receipt of Transaction number . value) as A
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmenoBanne / Amount Currency of price date
Tocynapcts code
N 3MUTEHTA, BUJ, .
JlaTta u Bpemst Bun cnenxu CHHBIN Lena ognoit . Craryc
Jara u Bpems Kateropus (Tum), Koun-Bo 1ieHHBIX N Banrora uenst Cpok meiicTBus
TIOJTy4CHUS (mokymka / peructpamu | Kox ISIN - LICHHOM
TIOTyYEHUs o BBIITYCK, TPAHII, CEPUL Oymar / Cymma o NOPY4YEHUs
NOpy4eHUs Ha pojiaxa) OHHBII 5 oymaru (% ot
OTMCHCHHOT O IICHHOH 6yMarn o
OTMEHY HOMED HOMHUHAJIbHOHU
MOpy4YeHus o
LIEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order
signed / Ilena nienHo# Oymaru (masi MeX/1yHapOJHOrO HHBECTHIIHOHHOTO (hOH/IA) PaBHA OTHOUICHHIO YHCTHIX aKTUBOB (DOH/IA K KOJIMYECTBY MACB, PACCUNTAHHOMY IO COCTOSIHUIO HE
paHee, 4€M Ha KOHCI AHA IMOAa4YU MMOPYUYCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [Topyuenus: efiCTBUTENBHBI B
TEYCHUC OJJHOT'O TOProBOT'O JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cututank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:

20
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IMPUJIOKEHMUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYHIECTBJEHHUEM OINEPAIIAN HA PBIHKE IEHHBIX BYMAT

Jekgapanus 0 puCKaX, CBA3aHHBLIX ¢ HHBECTHPOBAHNEM Ha ()MHAHCOBOM PbIHKE,

Lenpro HacTosmielt Jlexmapannu sBiseTcs npepocTapienne Kimmenty nadopMannm o piuckax, CBI3aHHBIX
C OCYIICCTBIICHHEM Olepannii Ha (PUHAHCOBBIX PHIHKAX, U MPEAYIPEKICHUE O BO3MOKHBIX MOTEPSX NPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnTt oco3Haer, 4To MHBECTUpOBaHHE CPelNCTB B MHCTpyMEHTHI ()MHAHCOBOIO PHIHKA CONPSDKEHO C
OIIpECICHHBIMH PHCKAaMHU, OTBETCTBEHHOCTDH 3a KOTOPBIE HE MOXKET OBITh BO3JO)KEeHA Ha bpokepa, Tak
KaK OHM HaXOJATCSl BHE pa3yMHOro KOHTpoJisi CTOPOH M UX BO3MOXKHOCTH MPEIBUAETH U MPEJOTBPATUTh
MOCJEACTBUS TAaKUX PUCKOB OrpaHWYEHbl. OTH PHUCKH CBSI3aHbI, B TOM 4YHCJIE€ C HECTaOMJIBHOCTHIO
MTOJIMTUYECKON W IKOHOMHUYECKOH cuTyanmu B PO 1 HecoBepIIeHCTBOM 3aKOHOMATENbHOM 0a3el PO. Ha
OCHOBaHMM  BBIIIEU3NOKEHHOr0o KJHMEHT JOKeH CcaMOCTOSTENBHO OLEHHBATh  BO3MOXHOCTh
OCYILECTBJICHUSI CBOMX HMHBECTUIM, MpH 3ToM Bpokep Oyder mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEHTy COKpaTWUTh BO3MOXKHBIE PUCKH IPHU MHBECTHPOBAHMHU IOCIEIHHUM CPEACTB B pPaMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocb0e KimeHTa u OCHOBBIBAaeTCS Ha €ro caMOCTOATEILHON
OIIEHKE DMHTEHTOB KaXXJIOTO BUIA IEHHBIX Oymar u cBsi3aHHBIX ¢ HUMU puckoB. AO Kb "Cutubank",
Cuturpyn MHK. 1 ux adduiupoBaHHbIE JHLIA HE HECYT OTBETCTBEHHOCTH HH 3a KAaKOH ymepO Wiu
y6]:.ITKI/I, KOTOPBIC MOI'YT BO3HHUKATh B CBA3U C YKa3aHHBIMU BJIOKCHUSIMMU. BnoxxenHnle B ICHHbIC 6}/MaFI/I
JNCHEXHbIC CpEeICTBA M CaMH ILeHHble OyMaru, a TakKe ICHEXKHBIE CpEICTBA, IepelaBacMble II0
HACTOSIILIEMY JOrOBOpY O OpOKEpPCKOM OOCIIy>KMBaHWHM, 3a4MCsieMble Ha OpOKEpCKHH cyeT, He
3acTpaxoBaHbl B COOTBeTCTBHM ¢ DenepaybHbiM 3akoHOM 0T 23 nekadbps 2003 roma N 177-03 «O
CTpaxOBaHWHU BKJIAA0B (usnveckux nun B OaHkax Poccuiickoit denepanum» u HE TapaHTUPOBAHEI
rOCYJapCTBEHHBIMH OpraHaMH WJIH KOMMEpYeCKMMH opraHusanusMu. OkasbiBacMble OpokepoM
(hMHAHCOBBIC YCIYTH HE SIBISIFOTCS YCIIYTaMH [0 OTKPBITHIO OAaHKOBCKUX CUETOB U MPHEMY BKJIAJIOB.

Lennpie Oymaru He SBISIOTCS HM OaHKOBCKMM BKJIagoM, HH oOs3arensctBoM AO KB "CutnOGank",
Cuturpyn UMuaK. w ux addwmpoBanHbix nun. [IprmoOperaeMpiM IIEHHBIM OyMaram MpHCYIIN
WHBECTULMOHHbIE PUCKH, BKJIOYasi BO3MOXKHYIO ITOTEPIO NIEPBOHAYATILHO HHBECTUPOBAHHOT'O KanuTasa.

[Ipornuibie pe3ynbTaThl HE SBJSIOTCS TapaHTHEW YCICIIHON AesITeNbHOCTH B OymymeM. CTOMMOCTh
LIEHHBIX OyMar MOXKET IMOHIMKAThCSA M TOBBINIATHCA. Bee onepanuu ¢ 1eHHbIMU OyMaramu, B YaCTHOCTH,
UX MpUOOPETeHHE U MPO/IaxKa, OCYIISCTBISIOTCSA B COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOIATEIIBCTBOM.
3asBieHus JIOOBIX JIUIL O BO3MOXKHOM OYJIylIei JOXOMHOCTH OINEpanuil ¢ IEHHbIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

K.]'H/IGHTy PEKOMCHAYCTCsI HMHBCCTUPOBATH TOJIBKO B TC HMHBCCTHIHOHHBIC IIPOAYKTBI W NOAINHCBIBATH
TOJIBKO TC€ HOOKYMCHTBHI, KOTOPBIC OH IOHUMACT W KOTOPBIE COOTBETCTBYKOT C€TO (1)I/IHaHCOBI>IM
06CTO$ITCJ'IBCTB3M, HWHBECTULIMOHHLIM LCJISIM, TOJICPAHTHOCTH K PUCKY, MHBECTUIIMOHHBIM 3HAHUIM.

AO Kb "Cutnbank" uMeeT npaBo MpeJocTaBIsiTh HHPOPMAIHIO OTHOCUTENBHO OCYLIECTBIIEMBIX MHOIO
orepanuii ¢ neHHbIMu Oymaramu Cuturpyn UHk. n ee addumupoBaHHBIM JHIIaM, a TaKXKe TPETHUM
sunam, npusiekaeMbiM AO Kb "Cutnbank" jyist obecrieueHust Wi OKa3aHusl COJCHCTBYS B UCTIOJIHEHUN
UMH CBOUX OOS3aTENBCTB IMEpPEJ0 MHOW B COOTBETCTBHHM C noroBopamu, 3akimoueHHBIMH AO Kb
"Cutubank" 1 MHO# (B TOI Mepe, B Kakoil Takas mHQopManus HeoOX0AUMa TaKUM TPETHUM JIUIAM IS
WCTIOJIHEHUSI CBOUX (YHKIIMIA), a TakXe TOCYIapCTBEHHBIM OpraHaM B CIlIydasx, MPEIyCMOTPEHHBIX
JIEUCTBYIOLIMM 3aKOHOJATEILCTBOM PD.

A ne sBistock "pesunentom CIIA" m npusHato, yto LleHHble Oymarum He MOTyT HpWHAIIEXKaTh WA
nepeaaBaThCs IUaM, KoTopele sBistorcs "pesuaentamu CIIA". B cinyuae npuoOpeTeHrs MHOIO KOT/ia-
mmbo craryca "pesumenta CIIA", s 00s3yroch He3amemmmTeabHO yBeaomuth 00 3ToM AO Kb
"Cutnbank"

S monarBepxpato cBoe cornacue ¢ teM, uTo AO Kb "CutnbaHk" MOXET moiydarh BO3HArpakICHHS,
KOMHCCHOHHBIE WJIM WHbIE KOMIIEHCAlMM (B JCGHEXKHOW WM HaTypalbHOW QopMe) B CBI3H C
nproOpeTeHreM Wi mpoaaxeld MHOIO LleHHbIX Oymar.
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AO Kb «Cutnbank» ocymecTBisieT cOop, 00paboTKy U mepenady NepCOHATBHBIX JaHHBIX KJIMEHTOB B
COOTBETCTBHU C TpeboBaHmsIMH OeiicTByromero 3akoHonarenbcTBa. AO Kb «Cutnbank» 3amumaet
JaHHyI0 HWHOOpPMANUIO C  TIOMONIBEO  (PU3MUYECKHX, OJCKTPOHHBIX W TNPOLEAYPHBIX  Mep
MPEJOCTOPOXKHOCTH, KOTOPbIE COOTBETCTBYIOT aHAJOTMYHBIM TPeOOBaHUSM 3aKoHoAaTedbcTBa. Jlrobas
uHpOpMaLUsT O KIMEHTaX MOXET HCIOJNB30BAThCS TOJNBKO B  TMOPAAKE, MPEIyCMOTPEHHOM
3aKOHOJIATEIECTBOM, PETYIHPYIONIMM BOMPOCH KOH(PHICHIMATLHOCTH, PACKPBITUS WHPOPMAIUK U
00pabOTKN TEepCOHANBHBIX JaHHBIX, a Takke mpaBwiamu Citigroup. bomee moapobHyo mHbOpMAIIIO
MOKHO HaWTH Ha caiite http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PakTOpoM, KOTOPBIN ClIEAyeT yUYUThIBaTh HHBECTOPY IIPU
IPUHATUYA WHBECTHLMOHHBIX perieHnil. KoHnentpupoBanHblii nopTdens MOXeT HecTu B ceOe Oobiie
PHUCKOB, YeM IUBEPCUPHUIMPOBAHHBINA. J[oCTaTOUHOCTH MTUBEPCU(PHUKALNN ONPENEIICTCS LENbIM PSIIOM
(hakTOpPOB, HEKOTOPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHANIM3a AKTUBOB, YUUTHIBAEMBIX Ha
cuetax Kimenta B Curubanke. IlosTomy BaxkHO, 4ToObl KiMEHT TIIATeNbHO OLEHWI BECh CBOU
WHBECTULMOHHBIM TMOPT(ENs HAa COOTBETCTBHE CBOMM HHBECTUIMOHHBIM LEISIM M YPOBHIO
TOJIEPAaHTHOCTHU K PUCKY, BKJIIOYas T 3a7aud, KoTopble KiMeHT pemaeT nocpeacTBOM AUBEPCUPUKAIINN
nHBectuiui. Ilo Bompocam paciipeneneHus akTUBOB M BO3MOJMKHBIX CTPAaTErWil MO CHIDKEHHIO PUCKA
W/WIN  BOJATWIBHOCTM  KOHLEHTPHpPOBaHHOro moprdens Kiment Moxer  oOpamarbes K
HWHBCCTUIITMOHHOMY COBCTHHKY.

Huxe, a Takxke B omucaHMAX PHCKOB, mpeicTaBieHHbIX B [Ipmnoxenun 8 Permamenta, mpuBonaarcs
KOHKPETHBIE BUJABI PHCKOB, CIHMCOK KOTOPBIX HE SIBIIIETCS MCUEPNBIBAIOIIMM, HO Mo3BossgeT KimeHty
UMeTh 00IIee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXKET CTOJKHYThCS NpH
WHBECTUPOBAHUU cpelcTB B MTHCTpyMeHTHI (MHaHCOBOTO phiHKa B Poccuiickoli denepannu.

Hua ueneir Jlexmapanmuu TOJ PHUCKOM TIPU OCYIIECTBICHWW OIepanuid Ha (UHAHCOBBIX PBHIHKAX
[IOHUMAETCS] BO3MOKHOCTh HACTYIIJICHUSI COOBITHS, BIEKYLIETO 3a co00i morepu ast Kinuenra.

Pbinounslit puck - pUCK CBS3aHHBIN ¢ KoJicOaHUAMU IeH LIeHHBIX Oymar BCJICICTBHE BOJIATHIBLHOCTH
pPBIHKA, U3MEHEHUS IIEH Ha TOBaphl M CHIPHE, KypCOB BaJIOT, NMPOIEHTHBIX CTABOK, HEOIAroMPHSTHBIX
M3MEHEHUI PhIHOYHON KOHBIOHKTYPHI U T.[.

Ilonumuueckuii puck - pucKk (QUHAHCOBBIX TMOTEph cO cTOpoHBl Knumenra Bpokepa, cBs3aHHBINH c
H3MEHEHHEM ITOJTUTHYECKON CUTyaluu B Poccun (I/I3MCH€HI/IG MMOJIMTUYECKOM CHUCTCMbI, CMCHA OpPraHoB
BJIACTH, U3MEHEHHE MOJIUTUIECKOTO H/WIIN HIKOHOMUYECKOro Kypca). Hanbonee pannukanbHble H3MEHEHUS
MOTYT HNPUBECTHU K OTKa3y HJIU OTCPOUYKEC HCIIOJIHECHUA OMHUTCHTAMH CBOUX 0053aTeIbLCTB MO HEHHbIM
Oymaram, K OTpaHHYCHHIO OTNpENeICHHBIX (HAmpuMep, WHOCTPAHHBIX) MHBECTHIMH, a BO3MOXKHO U K
KOH(HCKaLUH 100 HAIMOHAIN3ALUH UMYILIECTBA ONPeIeIeHHBIX KaTerOPHii HHBECTOPOB.

DKoHomuueckuil puck - puck (MHAHCOBBIX TOTEPh co cTOpoHbl KimeHTta bpokepa, CBsi3aHHBIA C
HW3MEHEHHEM OJKOHOMHYECKOW curyanmuu B Poccum. J100OH ydacTHHK TIpolecca WHBECTUPOBAHUS
KimmenTtom cpencte B MHCTpyMeHTH! (DMHAHCOBOTO PHIHKA MOXET OKa3aThCs B CUTYAIUH, KOT/Ia B CHITY
SKOHOMHUYECKHX TIPUYMH OH HE CMOXET HaUIeKaIlUM O0pa3oM HCIIONHUTh CBOHM 0053aTeNbCTBA,
CBSI3aHHBIC C OOpalIeHHEM M OOCIYKMBAaHMEM BBIYCKOB IIEHHBIX OyMar, WM WHBIE 00S3aTeNIbCTBA,
KOTOpBIC MOTYT TIOBJIUATH Ha mipaBa KinenTa.

Puck oeiicmeyrouie2o 3akonooamenscmea u 3axkoHooamenvuvix usmenenuil (Ilpasoesoit puck) -

pUCK TOTEpb OT BIIOKEHHH B WHCTpyMEHTH ()MHAHCOBOTO PBIHKA, CBS3aHHBIA C NPUMEHEHHEM
JIEWCTBYIONIETO 3aKOHOJAaTeNbcTBa Poccuiickoit denepanyu, MosiBICHHEM HOBBIX W/WIIM H3MEHEHHEM
CYILLECTBYIOIMX 3aKOHOJATENbHBIX U HOPMAaTUBHBIX aKkTOB Poccuiickoit @enepanuu. [IpaBoBoil puck
BKJIFOYAET TAKKE BO3MOXHOCTH IOTEPh OT OTCYTCTBUS HOPMATHBHO-IIPABOBBIX AKTOB, PETYJIHPYIOLINX
JIesITENIbHOCT Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-ITMOO ceKTope (PMHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axonooamenvcmea - puck (PUHAHCOBBIX TOTEPH cO CTOopoHBI Kimenrta bpoxepa,
CBSI3aHHBIM C MPUMEHEHHEM JEMCTBYIOIIETO0 HAJIOrOBOro 3akoHogaTenbcTBa Poccuiickoit denepanum,
M3MEHEHHEM CYIIECTBYIOIIETO MOPsKa HaJIOr0000KEHHS onepalinii Ha (PUHAHCOBBIX PHIHKAX.

Kinenr, spistiromuiicss Hepe3auaeHTOM P®, NOKEH yUUTHIBaTh PUCK, CBSI3aHHBIM C PaCTOPKEHUEM WM
M3MEHEHUEM TOIMUcaHHbIX Poccuiickoit Denepanuell MeXIyHApOJHBIX COTJIANICHHH 00 wu30exaHue
JIBOMHOTO HAJIIOTOOOJIOKEHUS, YTO MOXKET HEOJarompusTHO MOBIWATh HAa ToJjiokeHWe KimeHTa, 4bs
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ACATCIIBHOCTL MoANaaala Mmod PEryJIMpOBaHUC TAKOro COrjaliCHus, U KOTOpBIﬁ HUMEJI Ha OCHOBAaHHHU
YKa3aHHOT'O COrJIallICHUS Kakue-Tr00 HAJOTOBEIC JLIOTHI U MMpeuMyuIIcCTBa.

Bantomuuslii puck - 370 PUCK yOBITKOB, KOTOpPBIE MOTYT BO3HHKHYTH BCJEICTBHE HEOIarompusTHOTO
HU3MEHEHUS KYPCOB MHOCTPAHHBIX BAJIIOT.

Co CTOpOHBI TOCYIapCTBa KypC POCCHUICKOM BatOTHl KOHTposupyeTcs: bankom Poccuu myteM BBeneHUs
OTPAaHUYCHUM NpPEeNeoB U3MEHEHHH Kypca POCCHUHCKOW BAIIOTHI, IyTEM MPOBEACHUS BaJIOTHBIX
WHTEPBEHUMI Ha BAJIOTHOM DPBIHKE, a TAaK)K€ IyTEM HCIIOJIb30BaHUS MHBIX NOCTYNHbIX banky Poccun
MEXaHU3MOB.

3akoHOoAaTenbcTBO PP yCcTaHABIMBAET PEXUM OCYIIECTBICHHS BAIOTHBIX OIEpaIfii, KOHTPOJb, 3a
COOJTFO/IEHEM KOTOpOTro ocymiecTsisieT bank Poccun n yrmomHOMOYEHHbIE UM KPEIUTHBIE YIPEXKISHUS.
IIpu stom bank Poccuu mmeeT mpaBO CaMOCTOATEIBLHO MEHSTH MOPSAOK OCYIIESCTBICHHUS BaFOTHBIX
omepanuii U BBIJABaTh COOTBETCTBYIOIIME Pa3pelICHHs] HA OCYIIECTBICHUE TaKUX OIMEpaluii, Koraa 3To
HE00XOI1MO.

Y Knuenra, B ciilydae MpOBEACHUS TOProBbIX onepauuii ¢ GUHAHCOBBIMU aKTUBAaMU, MOXKET BO3ZHUKHYTh
HEO00XOIUMOCTh OCYIIECTBISATh MPSIMBIC U OOpaTHBIC KOHBEPCUU BAIOT. VIHBECTHIINHU, OCYIIECTBIISICMbIC
W/WI OIICHWBAacMble B HMHOCTPAHHOW BajllOTe, PaBHO KaK W BaJIOTHO-OOMEHHBIC (KOHBEPCHOHHEBIC)
oTieparyii, MOTYT OBITh TIOJBEP’KEHBI PUCKY 3HAYHUTENHHBIX IEPEONEHOK W W3MEHEHWH, CBSI3aHHBIX C
BBICOKAM YypPOBHEM HHQUIAUUM B TOM WIM HMHOW BaIIOTE M BO3MOXXHBIMH HEOJIArompHsTHBIMH
U3MCHCHUAMUN BaIIIOTHO-O6M€HHBIX KYpCOB.

B cBs3u ¢ ykazanHbIM, y KimeHTa MOTYT BO3SHHKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTpaHWUYEH U He
MOXET OBITH J0 KOHIIa OIICHCH Ha MOMCHT 3aKJIFOYCHUA COOTBGTCTBYIOIlleI\/'I CI[GJIKI/I BBUAY OTCYTCTBHA
CBEJICHHI O JBU)KCHUHU BaJFOTHO-OOMEHHBIX KYPCOB.

Puck penampuayuu 0eHexcHbIX cpedcmeé - puck (PUHAHCOBBIX MOTEph co cTopoHb! Kimenta bpokepa,
CBSI3aHHBIN ¢ penaTpuanuei AeHexXHbIX cpeacTB Kinuenta bpokepa.

Penarpuanusi [eHEKHBIX CPEJCTB WHOCTPAaHHBIX HMHBECTOPOB  OCYIIECTBISIETCS B TOPSIKE,
MPESYCMOTPEHHOM POCCHHCKMM 3aKOHOAATENBCTBOM, HO HE CYLIECTBYET HUKAKUX TapaHTHH, YTO He
OyIyT BBEeICHBI OTPaHWYCHHS JINOO 3aMPeThl HA TaKyl0 penaTpuaIiio, JH00 OyJeT U3MEHEH MOPSAIO0K ee
ocymectBieHus. CleqCTBUEM yKa3aHHBIX OOCTOSITEIBCTB MOTYT cTaTh yObITkH KimentoB Bpokepa, Ha
KOTOPBIX 3TH OTPaHUYCHUS HITH 3alPEThl OyIyT pacpOCTPaHATHCA.

Puck ungppacmpykmyper gunancogvix peinkoeé - pucKk (hUHAHCOBBIX HOTEph cO cTOopoHBl KimeHTa
Bpokepa, cBs3aHHBI C HEJOCTATOYHO BBICOKHM YPOBHEM pa3BUTHs HH(PACTPYKTYPHl (HUHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MperycMaTpUBacT BO3MOXKHOCTH OOpalleHus LEHHbIX Oymar B
0e310KyMEHTapHOH (GopmMe, IpaBa Ha KOTOpble (UKCHPYIOTCS B BUJAE 3JIEKTPOHHOM 3alllCH Ha cUeTax
«JAEIIO» B memosutapuu. Ilpu ocymecrsiennn toproB B Toprosoii cucteme (TC) mepexox mpaB Ha
LEeHHble Oymard (DUKCHUpPYETCsl YIOJHOMOYEHHBIM JAEMO3UTapreM. 3aKIIOUEHHE CHENOK C LEHHBIMHU
Oymaramy W pacueThl 10 HUM OCYIIECTBIISIOTCS pa3IMIHbIMU noapasaeneHusaMu TC n ynoJTHOMOYEHHBIM
nenozutapueM TC B COOTBETCTBUH € MPEIyCMOTPEHHBIMHU JJIsl 3TOro mpoueaypamu. Kak u Bce mHBIE
CHCTEMBI, TEXHHYECKHE CPEICTBA U CHCTEMBI, UCIONb3yeMble Uil (DUKCAIMK MpaB Ha IeHHbIe OyMmaru,
JUIS1 3aKITFOUEHHS CAETIOK C LIEHHBIMH OyMaraMu U OCYILIECTBJICHHUS PACUETOB 110 HUM, ITOJABEPKEHBI COOSM
n omubkam B pabore. OpraHuzaluy, YIOJTHOMOYEHHBIE COOTBETCTBYIOLUIMMHU PETYIHPYIOIINMHU
OpraHaMy TPEeJOCTaBIATh YYaCTHHKAM TOPrOB JOCTYI K YyKa3aHHBIM CHCTEMaM, COKpallaloT B
COOTBETCTBYIOLIMX [JOTOBOPAaX C YYaCTHUKAMU CBOK OTBETCTBEHHOCTh II0 JAHHOMY BHIY pPHCKa,
nostoMy KimeHT obnazaer orpaHM4eHHBIMH BO3MOXKHOCTSMH I10 BO3MEILEHHIO YOBITKOB, BBI3BAHHBIX
TaKMMH 00CTOATEIHCTBAMH.

Puck b6ankosckoil cucmemsl - pucKk QUHAHCOBBIX MOTEPh cO CTOpoHbI Kimenta Bpokepa, cBs3aHHBIN ¢
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/WJIM HEMCIIOJIHEHUEM TutaTexeil mo onepauusim Knuenta bpokepowm.

Pacuetsl cTopoH Mexay coboif, a Takke C JPYrUMH CyObeKTaMH MPaBOOTHOIICHH, BOSHUKAIOIINE B
paMKax WCTHOJMHEHUs monoxeHud CormameHns ocymecTBIsaoTes depe3 Pacuernyro Ilamaty TC,
obcirykuBarome 6anku bpokepa u Knuenra, uHble KpeAUTHBIE YUPEXKICHHUS, SBIAIOLUIMECS SIEMEHTAMH
JECHE)KHBIX pAacyeTHBIX CHUCTEM, a TaKXKe ITOCPEACTBOM pPACUETHO-ONEPALMOHHBIX MOJpa3ieiIeHuN
HentpansHoro banka P® (PKL], OIIEPY), koTopsie MOTYyT OBITH 3371eiiCTBOBaHBI B paMKax CoOrJalieHusl.
Kak pesynbrar, BO3HHKaeT PUCK HECBOEBPEMEHHOI'O MCIIOJIHEHHS W/WIM HEHCIIONHEHUS IUIATEeXKEH, YTo
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MOZKCT IMPUBECTU KaK K YBCIMYCHUIO CPOKOB PAaCUCTOB, TAK U K BO3MOXKHOH MOoTepeC ACHCIKHBIX CYMM,
SIBIIAIOIIUXCSL 00BEKTAMM TAKUX IIJIATCHKEH.

Puck ucnonvzosanusa ungopmayuu Ha uHaHCOBBIX PLIHKAX - PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
Kmuenta Bbpokepa, CBsi3aHHBIA C HCIOJIB30BAaHUEM KOPIMOPATUBHOW HH(OpMAaUu Ha (UHAHCOBBIX
pBIHKaX.

Nndopmarus, ncrions3yemas bpokepom mpu okazannu yoryr KimeHnTtam, moctymnaer U3 3aciy>KABaIOIIIX
JOBEpUST HCTOYHUKOB, OTHAKO bpokep He MOXKET HECTH OTBETCTBEHHOCTDH 3a TOYHOCTH U JOCTOBEPHOCTH
nonyyaeMoii naHpopmanyu. Crie1oBaTe’IbHO, CYIIECTBYET PUCK MOTYUYECHUS! HEJOCTOBEpHON HH(pOpMAaIHH,
WCTIONIb30BaHNE KOTOPOM MOKET IPUBECTH K HapyIIeHnto nHTepecoB CTOPOH.

Huna KmmentoB bpokepa, He sBismomuxcs pesuaeHtamMun P®, HEoOXOIWMO yYUTHIBATH pa3iudHe
CTaHJIapPTOB M IOJXOJIOB B MOJATOTOBKE M MPEAOCTABICHUH WH(OPMAIUH, UCIIONb3yeMbIX B Poccuiickoit
denepanuy U NPUHATHIX 32 €€ IpejeaaMu. Tak, pOCCUICKUE CTaHIapThl U MPHHIUIBI OyXTaaTePCKOTO
y4era CHJIBHO OTIMYAIOTCS OT MEXAYHApOJHBIX, YTO 3aTPYAHSET BO3MOXXHOCTH aJeKBaTHOW OIIEHKH
Pe3yIbTaTOB JESATENFHOCTH M aKTHBOB AMHUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABATh, YTO HEOOXOAUMAsk UM HH(OPMAIIHS MOXKET MOCTYNATh C ONPEACICHHBIMU
3a/lep’KKaMH, 9TO MOXKET MPUBECTH K Oasupyrommeiics Ha Takod WHGOpPMAaIlMU HEeTpPaBUIHHON OIIEHKE
00CTOATENHCTB THOO K HEBO3MOXKHOCTH WX OIICHKH BBUIY TaKOW 3aJepKKU. BO3MOXXHBI W3MEHEHUS
MPEeJOCTaBICHHOW paHee WHPOPMALMKM, €€ IMEepecCMOTp M YTOYHEHHWE, YTO MOXKET IPHUBECTH K
BBIHY)KJICHHOW IEPeOleHKE CTOpPOHaMU OOCTOSTENBbCTB, OIEHKAa KOTOPHIX Oa3upoBajach Ha Takou
nH(pOpMAITHH.

Puck uneecmuyuonHbIX 02panuyeHuil - pucKk (pUHAHCOBBIX MOTEPh cO cTOpoHbl Kimenrta Bpokepa,
CBSI3aHHBIN C OTpaHMYCHUSMH B 0OpaIlleHUH IEHHBIX OyMar.

B Poccuiickoit ®enepanuy CymecTBYIOT yCTAaHOBIIEHHBIC MEHCTBYIONIUM 3aKOHOJATENECTBOM, JIMOO
BHYTPEHHUMHU TOKYMEHTAaMH IMHUTEHTOB LIEHHBIX OyMar MHBECTHLIMOHHBIC OrPaHUYCHHS, HAIIPABICHHBIC
Ha TOJJCpKaHWE KOHKYpEHIIMH (OTpaHUYCHHE MOHOIOJIUCTUYECKON NEATEIbHOCTH), 3aIlUTy IIpaB
OTAENBHBIX KaTErOprUil MHBECTOPOB M YCTAHOBJICHHWE KOHTPOJIA 33 MHOCTPAHHBIM YYacTHEM B KalWTalle
POCCHICKHMX KOMIaHUHM, 1100 B 00IIEM pa3Mepe AOJITOBBIX 00S3aTENbCTB ONPEACICHHBIX 3MUTEHTOB.
Takue orpaHM4YeHHss MOTYT TIPEACTABIATH COOOW Kak TBEpAbIE 3ampeThl, TaK U HEO0OXOIUMOCTD
OCYILECTBIICHUS JUISL MPEOJIOJICHNsI TaKUX OTPaHWYCHH OIpeJeNIeHHbIX MPOLEeAyp W/WIH TOTY4YeHUs
COOTBETCTBYIOIIUX pa3pewmieHud. [lpumepamu Takux OrpaHHYEHHH MOIYT CIYXHUTb YCTaHOBJICHHBIC
OrpaHUYCHHUA NOJIM MHOCTPAHHOT'O KalluTajla B YCTaABHOM KaIllUTajJI€ HEKOTOPBIX pOCCHﬁCKHX KOMITAaHUH 1
CBS3aHHBIE C ATUM IIPOLEAYphl NOJydeHHs paspemieHus DenepalbHOM KOMHCCHH M0 PBIHKY LIEHHBIX
Oymar 1Sl 3aKJIIOUEHUS KaXXI0M CAEIKH 10 NPUOOPETEeHNI0 HHOCTPAHHBIMU MHBECTOPAMH aKLIWH TaKUX
sMuTeHTOB. KieHTy Heo0X0ANMO B CBOMX JICHCTBUSX YUUTBHIBATH BO3MOXHOCTD CYIIECTBOBAHHS TaKHX
orpannycHuii, a Bpokep Oyzaer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHHUYCHHSIX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompuATHBIM HOCIEACTBUSAM A cTOpoH. K TakuM mociencTBusM
MOKHO OTHECTH OTKa3 B NPU3HAHMM 3a HpUOoOpeTareneM LEHHBIX OyMar, HapylIIMBIIMM TakKue
OrpaHMYCHU, CTaTyCa BJIaACiiblia ICHHBIX 6YMaF CO BCEMU MPUCYHIUMU 3TOMY CTATyCy IOJJHOMOYUSAMU,
a TAaKXKXE NPU3HAHUEC 3aKJIOYCHHBIX CIEJIO0K HCILGf/iCTBHTCIIBHLIMI/I U NMPUMCHCHUC HOCJ’IGI[CTBHIZ TaKoro
npu3HaHU (KaK IpaBUiIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOTO 10 CAETIKE).

Puck munopumapnozo Knuenma - puck (pUHAHCOBBIX TOTEPh CO CTOPOHBI KiMeHTa, CBS3aHHBIA C
JIOCTATOYHO cja00¥ 3alMIICHHOCThI0 KiIMEeHTa, MMEIOIIero HE3HAYUTENbHBIA MAKeT IEHHBIX Oymar
SMHUTEHTA.

[IpaBa BmamenplieB MEHHBIX OyMar peryJlupyIOTCS HOpPMaMHu JACHCTBYIOIIETO 3aKOHOAATeNbhcTBa P,
YUPEIUTEIIbHBIMU JIOKYMEHTaMU 3MHUTEHTOB M IMPOCIEKTAMU AMHUCCHU OMNPEIEIEHHBIX BUJIOB LEHHBIX
Oymar. Ho 3akperuieHHbIe B IEPEUNCICHHBIX BBINIC JOKYMEHTAX IIPaBa MOTYT ObITh OTPaHHYEHHBIMH, YTO
HE II03BOJIAET BIAJAENbIIaM IICHHBIX Oymar o0JagaTh BCEW MONHOTOW HH(OpMAIMU O COCTOSIHHU
SMUTEHTOB, O BJIJENIbLIaX IICHHBIX Oymar ¥ MHON WH(pOpMaIMel, KoTopas Morja Obl ObITh MHTEPECHA
KiuenTy [uis 1ieneld HHBECTUIIMOHHOM JeSITEIbHOCTH, JIN0O IS LIeJIel OCYIISCTBIICHUSI CBOMX MPaB, Kak
BIIa/IeTbIIA IIEHHBIX Oymar. IHTepechl MEHBIIIMHCTBA BIaICTbIICB IIEHHBIX OyMar akiIMOHEPHBIX OOIIECTB
MPAKTUYECKU 3alUINEHBl JOCTATOYHO C1ad0 M WMHU 4YacTo mpeHeOperaroT. Bennka aBTOHOMHOCTBH
HCTOJHUTENIbHBIX OPraHOB 3MUTEHTOB U BO3MOYKHOCTh MX KOHTPOJIA CO CTOPOHBI BJIJIENbILIEB LIEHHBIX
OyMmar orpaHu4eHa, MOCIEIHUE YacTO HE TOJHKO HUKAK HE KOHTPOIHMPYIOT PENICHUS HUCIOTHUTEIBHBIX
OpPraHOB SMHUTEHTOB, HO OBIBAIOT CJIA00 OCBEAOMJICHBI O TaKUX pelieHusx. KIIMeHT JHOoKeH yYUTHIBATh
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H3JI0KCHHBIC BBIIIC 06CTO$ITCHBCTB3, 4TOOBI HE A0NyCTUTh YHICMJICHHA CBOUX IIpaB .]'II/I60, 10 KpaﬁHeﬁ
MCPEC, COKPATUTh UX BO3MOKHBIC HC6J’IaFOHpI/IﬂTHLIC IIOCJICACTBHUA.

Puck nuxeuonocmu - PUCK, CBS3aHHBIM C BO3MOXXHOCTBIO TOTEPh NpH peanuzanuyd DOUHAHCOBBIX
AKTHBOB M3-32 U3MEHEHUS OIICHKU €€ KaueCcTBa.

JIMKBUAHOCTH PBIHKA LIEHHBIX OyMar OrpaHW4eHa, U, CJIC0BATEIbHO, MOXKET CO3/IaThCs CUTYaIus, KOTIa
HEBO3MOXKHO OyJIeT HWCIIONHUTH cooTBeTcTByRomee llopyuenne Kimenta B momHOM oObeMe WM Jake
gacTnyHO. TakuMm o00pazoMm, HE Bce OCyIIecTBIeHHble KIIMEHTOM WHBECTHIIMM MOTYT OBITH JIETKO
JIMKBUJIUPOBAHBI (MPOJaHbl B HEOOXOUMOM 00BEME M B Pa3yMHO HEOOXOIUMBIE CPOKH 0Oe3 MOTeph B
[IeHe) W WX OIEeHKa MOXKeT ObITh 3aTpymHeHa. Kpome Toro, BeiOop KimeHTOM TOrO MM WHOTO THIIA
[Hopyuenus w/unm apyrux e€ >IEeMEHTOB YBEIMYMBACT OJHW PHUCKH M yMEHBIIAeT Apyrue (Hampumep,
BBIOOP JTUMHTHPOBaHHOTO [lopydyeHHs yBEIWYMBACT PUCK €r0 HEHCIIOJIHCHUS B CBSI3U C BO3MOXKHBIMU
HEOJIarONPHUATHBIMHA U3MEHEHUSMH KOHBIOHKTYPBI PHIHKA, HO TIPY 3TOM OIPaHUYMBAET IICHOBOM PHCK).

Onepayuonnvlii puck - PHUCK NPAMBIX WIM KOCBEHHBIX IOTEPh [0 MPUYMHE HEHCIIPABHOCTEH
NHGOPMALMOHHBIX, JIEKTPUUECKUX U UHBIX CUCTEM, WM HU3-32 OLIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM
WHPPACTPYKTYpHl PBIHKA, B TOM YHWCIIE, TEXHOJOTUH MpPOBEIEHHS ONepaluid, Npoueayp YIpaBieHHs,
ydera W KOHTPOJS, WIH U3-3a JeiicTBuid (Oe3meiicTBrs) mepcoHana. B ocobyio rpymnmy omneparnnoHHBIX
PHUCKOB MOKHO BBIIETUTHh HHPOPMALMOHHBIC PUCKH, KOTOPBIE B ITOCIEIHEE BpeMs IPHOOPETat0T 0CO0YI0
OCTPOTY U BKJIIOYAIOT B C€0sI COCTABISIONINE TEXHUIECKOTO, TEXHOJIOTUIECKOTO U KaIPOBOTO PUCKOB.
PaGota OONBIIMHCTBA TPAaJUIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXIy IPOAaBLOM U
MOKyHaTeiaeM) M DJICKTPOHHBIX CPEICTB OCYLIECTBICHUS OWPIKEBOW TOPIOBIM MOJAEPKUBACTCS
BBIYHCIUTENbHBIMU (KOMIBIOTEPHBIMHM) CHCTEMaMH PACChUIKA TNPUKA30B, WX HCIOJHEHHS, CBEPKH,
perucTpanu U pac4€ToB 110 OIICPpALIUAM. Kak 1 Bce TeXHUUECKHE CpeacTtBa U CUCTEMBI, OHU ITOABCPIKCHBI
BpEMEHHBIM c00sM U ommOKkam B paborte. BosmoxHoctn Kimenta bpokepa B 1utaHe Bo3MeIIeHHS
HEKOTOPBIX YOBITKOB MOTYT MONaJNaTh IOJ OTPAaHMYCHHS OTBETCTBEHHOCTH, HajlaraeMble MpoJaBLaMu
TaKuX CHCTEM, 6I/Ip)KaMI/I, pacyCTHBIMU IMajlaTaMH I/I/I/IJ]I/I KOMIIaHUAMMU, SABJIIAIOIIUMHACA HX YJICHaMMH.
Takve orpaHW4eHHss MOTYT Pa3HHTHCS, MOSTOMY 3a Bced MOApOOHON WHGpOpMAIed B JaHHOW CBS3U
Knmenty cnemyer oOpammarthcst B Te KOHKPETHBIE KOMIIAHUH, Yepe3 KOTOPbIE OH padoTaeT.

Kpeoummnwtit puck — puck Bo3HukHOBeHHs y KimeHnta Bpokepa yOBITKOB BCIIEICTBHE HEHCIIOJHEHUS,
HECBOEBPEMEHHOT0  JIMOO  HEMOJHOTO  HWCTOJNHEHHWs (BKIIOYas  HEIUIAaTeXeclocOOHOCTh WU
HECOCTOSITENIFHOCT, ~ KOHTPareHTa/SMUTEHTa/HHOE) JPYyroil  CTOPOHOW CBOMX  00s3aTEeNbCTB B
COOTBETCTBHH C YCIOBUAMU CIENKH.

B ykazannoii cutyaru KineHt bpokepa cMoxeT NpuHYAUTENEHO UCTpeboBaTh ucronHeHue mno Crenke,
OJTHAKO, 3TO HOTPeOyeT AOMOIHUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTparT.

Ilpouyenmmuotit puck unu puck NPOUEHMHOU CMA6KU — PUCK (BOSMOXXHOCTh) BO3HUKHOBEHUS
(uHaHCOBBIX MOTEPh (YOBITKOB) U3-3a HEOIATONPUITHBIX U3MEHEHHUH MPOIEHTHBIX cTaBOK. [IporieHTHBIIH
PUCK MOXeT OBITh OOYCIIOBJIIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHMS (TIOTamieHus) TpeOOBaHWU WU
00s13aTeNbCTB, a TAK)KE HEOJAWHAKOBOW CTENICHBIO M3MEHEHHs IPOIEHTHBIX CTABOK MO TPEOOBAHMSAM M
00s13aTeNILCTBAM.

Puck ynywennoii (punancogoit 6vlz00bl — PUCK HACTYIICHHUSI KOCBEHHOIO (IM0OOYHOT0) (hMHAHCOBOTO
ymiepba (HermonydyeHHass NpUOBLIb) B pe3yibTare HeocymiecTBieHus CHenkd WIH OCTaHOBKH
XO3SIICTBEHHOM JiesTeNsHOCTH (KOoHTpareHTa o Crenke, smurenta, TC, nHoe).

Puck nposedenun 31eKmpoHHBIX onepayuii - PUCK IOTEPh, BO3HUKAIOIUX B CBA3U C UCIOJIb30BAHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPrOBOM CUCTEMBI.

Onepaunu (CAEIKH), MPOU3BOJUMBIE Yepe3 Ty WIM HHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATHCS HE TOJNBKO OT OMEpaInii, OCYIIECTBIIEMBIX TPAIUIIMOHHBIMA METOAAMH (T.€. MPH HATHIUU
HEIMOCPEJICTBEHHOTO0 KOHTAaKTa MEXAYy MPOAAaBIOM M mokymnarenem, Kinuentom u bpokepom), HO u oOT
oleparnuii, MpoOU3BOJUMBIX Yepe3 ApyTrHe 3JIEKTPOHHBIE TOPrOBbIE CHCTEMBL. B ciydae ocymiecTBieHus
Kientom Bpokepa Tex Wi MHBIX CIEIOK Yepe3 KaKyr-Tr00 3JIeKTPOHHYIO TOProBylo cuctemy KimeHt
Bpokepa Oyzer nojBepraTbest puckam, CBI3aHHBIM C paOOTOHN TaKOW CUCTEMBI, BKITIOYAs €€ MIPOTrpaMMHBIE
W anmapatHble cpeacTBa. PesymbraToMm sto6oro c6osi B paboTe 3JIEKTPOHHOW CHUCTEMBI, MOXKET CTaTb
HEKOPPEKTHOE BBINIOIHEHUE Kakux-nmnbo [lopyuennii Kinuenta Bpokepa nnu ux HeBbINoIHEHHE BOOOIIE.
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Puck ocywecmenenus 31eKmpoHHO20 OOKYMEHMOO0OOpOma - PUCK, CBSI3aHHBIM C BO3MOXHOCTBHIO
nmoTeps npu 0OMeHe coolieHusIMUu Mex 1y bpokepom n KitmeHTOM mocpeicTBOM 3IEKTPOHHBIX (PaiiioB ¢
HCTIOJTb30BAaHMEM CHUCTEM SJIEKTPOHHOM IOYTHI.

Hcnonp3oBaHNe HE3ANUINEHHBIX KaHAJIOB CBSI3M TAaKUX KaK 3JIEKTPOHHAS I0YTa MOXKET MPUBECTU K
HECaHKIIMOHUPOBAHHOMY JOCTYITy TPEThUX JIUI] K MOJIy4aeMoi/epeaBaeMoii HHQOpPMaIiK, B CBSI3U C
4eM, peXuM KOH(HISHIIMATFHOCTH IIepeIaBaeMo/orydaeMoii nHpOpMauu MOXKET OBITh HapyIIeH.
JlanHbIe 00CTOSATENBCTBA MOTYT MIPUBECTH K BOZHUKHOBeHHIO y KitmenTa bpokepa yOBITKOB, CBSI3aHHBIX C
HEMPABOMEPHBIM  HCIIOJIL30BAaHUEM TPETHUMHU JIMIIAMH  TOJIydeHHOUW wuHpopMmarmu o Crenkax,
npoBoauMbIX KimmentoMm bpokepa onepanusix 1 cBeneHui o KimmenTe/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opyzux c6/0poe - pUCK (HPMHAHCOBBIX MOTEPh CO CTOPOHBI KimenTa
Bpoxepa, cBs3aHHBII C IOJHOW MM YaCTUYHOM HeocBeAoMICHHOCThIO Kinenta Bpokepa 06 uznepxkax,
CBSI3aHHBIX C OCYIIECTBIIEHHEM onepaiuii ¢ MHCTpyMeHTaMu (PMHAHCOBOT'O PHIHKA.

Ilepen HauvamoM TmpoBeJeHUA TeX WM HHBIX onepanuit KinueHnT bpokepa nobKeH NpUHATH BCe
HE0OXO0UMBIE MEPHI TSI TIOTYYeHHS YeTKOTO MPEICTaBICHUsI 000 BCEX KOMHUCCHOHHBIX U MHBIX cOOpax,
KOTOpbIe OyAyT B3uMaThcs ¢ Kiuenra. Pa3mepbl Takux cOOpOB MOTYT BBIYUTATHCS M3 YHUCTON MPUOBLIA
KrnnenTa (mpu Hamm9un TakOBOW) FITHM YBEITHMYMBATH pacxoab! KimeHra.

Puck Hnedocmudicenua UHEECMUUUOHHBLIX Ueaell - PUCK TOTEPb, BO3ZHUKAIONIMX B CBI3U C
HepocTmwkenneM Knnentom bpokepa cBOMX MHBECTUIIMOHHBIX LIEJeH.

Her Hukakoil rapaHTuu B TOM, YTO COXpaHEHHME U yBeJIWYeHHE KamuTana, kotoporo Kmuent Bpoxepa
xoueT nobutecs, Oyner mocturHyto. KimeHT Bbpokepa MoXeT moTepsTh 4acTh WIM BECh KalMTall,
BJIOKCHHBIN B onpeneneHHble DuHaHcOBBIe akTUBBI. KimeHT bpokepa MOmMHOCTHIO OTAaeT cebe OT4eT O
pHUCKax MO CMBICIY HACTOSIIETO IyHKTa, CAMOCTOSITENILHO OCyIIeCTBIsieT BbiOOop Tumna [lopydenuii Ha
COBEpLICHHE CIENIOK ¢ PUHAHCOBBIMU aKTHBAMH U MX IapaMeTpOB, HAMIYYIIUM 0Opa3oM OTBEYaIOIINX
€ro LeMsIM U 3aJa4aM HHBECTUPOBAHMS, U CAMOCTOSTEIBHO HECET OTBETCTBEHHOCTH 33 CBOH BBIOOD.

Pucku, ceazannvie c oeiicmeuamu/bezdeiicmeuem mpemovux auy - GyHKIHMOHUPOBAHHE (PUHAHCOBBIX
PBIHKOB TIpEIIIoNaraeT AEATeIbHOCTh psiia MPOPECCHOHANBHBIX yYaCTHUKOB PBIHKA LEHHBIX Oymar u
WHBIX IOPUANYECKHX JIUI, SIBISIOMIMXCS TPETPUMHU JIMIIAMHU II0 OTHOIIEHWIO K bpokepy, omHako,
WCTIOJIHEHUE 00s3aTenbeTB 1Mo CrenkaM B HEKOTOPBIX CIy4asX MOXKET ObITh HEBO3MOXKHO 0e3
OCYIICCTBJICHUA TAaKUMH TPECTbHUMU JIMIAMU OIPCACICHHBIX IOPUINYCCKUX U q)aKTI/I‘-ICCKI/IX I[GI\/'ICTBI/II\/'I
(mampumep, neivictBus/Oesneiicteust banka Poccum, permcrpatopoB, IeNO3WTapHeB, HWHBIX IUI). B
yKa3aHHBIX CIy4asXx CYIIECTBYET PUCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO HCIIOJHEHUS 003aTeNbCTB 110
Cnenxam.

Puck cosepumenua Coenok, npueooamjux K HENOKPbIMOW No3uyuu - B PE3yJIbTaTe COBEPIICHUS
Cnenok, TOpHUBOASIIMX K  HEMOKPBITOM  MO3MIMU  TPOMCXOJUT  YBEIWYEHHE  Pa3MEpPOB
BBIIIICTIEPEYUCIIEHHBIX PHCKOB 33 CUET TOTO, YTO BEIMYMHA MPUBJICUEHHBIX CPENCTB (ICHEKHBIX CPENICTB
W/WIN LEeHHBIX Oymar), mpeBsilaeT coocTBeHHbIe cpeacTBa Kinnenra bpokepa u npu HeOnaronpusTHoMm
it Knnenta Bpokepa M3MEHEHHMM PBIHOYHBIX LIEH OOBEM IOTEPh MOXKET CPaBHATHCS WM JaXKe
MIPEBBICUTH pa3Mep CPEICTB, IPUHUMAEMBIX JJI pacueTa Y pOBHS MapiKy, YTO MPUBOAMT K MOTEPE YaCTH
nin Beex cpenctB (axtuBoB) Knuenta bpokepa. Taxke mpu coBepmennn Kinnentom bpokepa Caenok,
NPUBOJAIIMX K HEMOKPHITOW mo3uimy, y Kimenta bpokepa BO3HMKAIOT ciedylomye JOMOJHUTEIbHBIE
BUJIbI PUCKOB:

Puck HencnonHeHnus uinu yactuyHoro ucrnonHeHus [lopydenus Ha coBepiienne Cneiaok, IPUBOAAIINX K
HETNOKPBITOHN MO3UIKH 110 yeMOTpeHHto bpokepa.

Cosepmas Crenky, NpUBOASILYI0O K HENOKPBITON no3uuuu, KinneHnt bpokepa HeceT puCK yBETUYEHUS
IleH Ha IeHHble Oymaru, nepenannsie Knnenty Bpokepa. Kiment Bpokepa o0si3aH BepHYTh IIEHHBIC
OyMaru HE3aBHCHMO OT M3MEHEHHsI MX CTOMMOCTH. [Ipu 3TOM TekyIias pbIHOYHAs CTOMMOCTBH LIEHHBIX
Oymar MO>KeT 3HaYMTEIbHO MPEBBICUTH UX CTOMMOCTD IIPY IEPBOHAYAIBHOM MPOJAXKe.

Cosepmmias Chenky, MpUBOASAIIYIO K HEMOKpHITONW mo3unnu, KiimeHT bpokepa HeceT IIeHOBOM PUCK KakK 10
aKTHBaM, IPUOOPETEHHBIM HAa COOCTBEHHBIE CPEJICTBA, TAK ¥ [0 aKTUBaM, SIBJSIFOIUMCS OOecTieYeHneM
obs3aTenscTB Knmenra nepen bpokepom. Takum 00pa3zoM, BeTMUMHA aKTHBOB, MOJBEPTralOLINXCS PUCKY
HeONIaronpuaATHOrO M3MEHEHHUs! LIeHBI, OONblIe, HEeXeNu Npu 0ObIYHOH Toprosie. COOTBETCTBEHHO U
YOBITKM MOTYT HACTYITUTh B OOJNBIINX pa3Mepax MO CPAaBHEHHIO C TOPTOBIIEH TOJNBKO C UCTIOIH30BAHUEM
cobcTBeHHbIX cpeactB Knuenra bpokepa.
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Kmment Bpokepa 00si3yeTcs moaaepKuBaTh JOCTATOYHBIN YpOBEHb OOECIIEUEeHHUs] CBOMX O0s3aTElbCTB
nepen bpokepa, 4To B ONpEeAENeHHBIX YCIOBUSIX MOKET IOBJICYb HEOOXOAMMOCTh 3aKIIOUEHHS CIEIIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSHUS PhIHOYHBIX LIEH M TEM CaMbIM PEaJIN3alUI0
PHUCKOB TOTEPU J10XOJa, PUCKA TOTEPU HHBECTUPYEMBIX CPEACTB WM PUCK HOTEPbh, MPEBBHIMIAIOLINX
WHBECTHPYEMYIO CYMMY.

[Ipu mebmarompustHoM mis KimeHta bpokepa ABMKEHUHM IEH I TOANCP)KAHUS Y POBHS MapXH B
ClIy4asix, IpeJyCMOTPEHHBIX BHYTPEHHUMHU JOKyMmMeHTamu bpokepa, [Tozunus Knuenra bpokepa Moxet
OBITh IPUHYTUTEILHO JTUKBUIMPOBAHA, YTO MOXKET IIPUBECTU K Pealu3allii PUCKa TTOTESPH JI0X0/1a, PUCKA
MIOTEPH MHBECTUPYEMBIX CPEJICTB WIIH PHUCKA ITOTEPH, MPEBBIIIAIOIINX HHBECTUPYEMYIO CYMMY.

Puck coeepuienusn onepayuii na CpouHom pwiHKe - PUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO IOTEpPh NpPH
COBEpILICHHUH CIENOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOUEPCH U ONIIMOHBI).
[Ipu coBepiieHNN CAETOK Ha CPOYHOM phIHKE KIIMEHT 1oKeH UMETh B BUJTY CJeTyIolee:
Pacuetnpie u Kiupunroeie Ilamatel ToproBbIX CHCTEM MNPOU3BOAAT €XKEIHEBHOE HCUUCICHHE
BapHaIllMOHHON MapXM B COOTBETCTBUM C KOTHPOBAJIbHBIMHM IICHAMH, YCTAHABIMBAa€MbIMH 10 UTOTaM
Topros. B cBs3u ¢ 3tuM, Knuent bpokepa MoxxeT B cpaBHUTENBHO KOPOTKHM MEpHO] BpEMEHH MOTEPATH
BCE CBOM CPEICTBA, NEMOHWPOBAaHHbIE B BUAE rapaHTuiiHoro odecmnedeHus. C Apyrod CTOPOHBI, IS
noxnepxanus no3unuu Kimmenra bpokepa ot KimenTta bpokepa MokeT motpeOoBaTbcs BHECTH CPENCTBA
Ha TOKPBITUE MOTEph 0 BapHALMOHHON Mapke 3HAuUMTENIbHOTO pa3Mepa M B KOpPOTKHMHA cpok. Ecmu
Kinnenr Epoxepa HE CMOXCET BHECTU 3THU OOIIOJHUTCIIBHBIC CPEIACTBA B yCTaHOBHeHHBIP'I CpPOK, IMO3ULUA
Kmuenta Bbpokepa MoxkeT OBITh TPUHYOUTENHHO 3aKkpbiTa ¢ yObiTkOM, W Kiment bpokepa Oyzer
OTBETCTBEHHBIM 32 JIF000I 00pa30BaBIIMIACS B PE3YJIBTATE 3TOTO NCHUIIUT CPEICTR.
HpI/I OMMPECACIICHHBIX CJIIOKMBIIUXCA Ha PBIHKE YCIOBUAX MOXET CTaTbhb 3aTPyAHUTCIIBHBIM HJIA
HEBO3MOKHBIM 3aKpbITHE OTKpBHITONM mo3unuu Kinumenta bpokepa. DTo MOXKET MpOU30MTH, Hampumep,
KOTJia B CHITy OBICTPOTO IBH)KEHUS LIEH TOPIH OyAyT NPUOCTAHOBJICHBI MIIM OTPAHUYEHBI.
[Mopyuenusi, HanpaBieHHble Ha orpaHuueHue yObiTka Kimenra Bpokepa, HeoOs3aTenbHO OTrpaHHyYaT
yobiTkn Knuenrta Bpokepa no mpezmosiaraeMoro ypoBHs, TaK Kak B CJIOXKMBIIEHCS Ha PHIHKE CUTYaLMH
MOJKET 0Ka3aThCsl HEBO3MOXKHBIM UCTIOJIHUTH Takoe IlopyueHne o oroBopeHHO LieHe.
Hacrosimum Bpokep npenynpexxaaet Knuenrta, 9To B OMpeNeNCHHBIX CIyYasX B IEISIX MUHUMHU3AINH
pHCKa HEUCIIOMHEHHUS 00sI3aTENbCTB YIaCTHUKAMU OUPKEBOM TOPTOBIIM M UX KIHMCHTAMU:

- TOpI‘OBaH CUCTEMA UMCCT IPaBO NPHUHYAUTCIBHO 3aKPLITh MO3UIUN YYACTHUKOB U UX KJ'II/ICHTOB,

MPUOCTAHOBUTH WM OTPAaHUYHUThH TOPTH;

- BpOKep HUMECT IPAaBO MMPUHYAUTCIIBHO 3aKPbITh NO3UIIUN Knuenra u ero KJIIMCHTOB,

— bpokep mmeer mpaBo nmarte I[lopydenne ToproBoil cucremMe Ha NPUHYIUTEIHHOE 3aKpPHITHE
no3urii ceoux KimeHTos.

[Ipu strom Knment Bpokepa MokeT HEZOMONYYUTHh MPUOBLIb, TUOO MOHECTH YOBITKH. B 3TOM citydae
Bpoxkep He komneHcupyeT KiTueHTy HEeIOMONy4YeHHY O PUOBLIb, JINOO YOBITOK.

Hacrosimum Bpokep oOpamiaer BauManue KnneHTa Ha TO, YTO KOTUPOBKH HA PBIHKE (BIOUEPCHBIX U
OIIIMOHHBIX KOHTPAaKTOB MOTYT 3HAYUTEIBHO U3MEHATHCS KaK B TEUECHHE JHS, TAK U OT OJJHOTO TOPrOBOTO
IHS. K JipyroMy. BBuiy 3Toro, Bce CriopHBIE BOIPOCHI, BO3HHUKAIOIIUE TPH TOProBie (bIOYEPCHBIMU U
OINIIMOHHBIMU KOHTPAKTAMH, CIEAYET pEIlaTh HE3aMeIIIUTEIBHO.

Pucku, cea3anHble ¢ UCNOB3OGAHUEM RPOZPAMMBL 015 IJIEKMPOHHBIX GLINUCTUMETbHBIX MAULUH,
nOCpeoCcmeom KOmMopvix npedoCmagialomca UHOUGUOYAIbHbIE UHEECHIUYUOHHbIE DEKOMEHOAY U — B
ciyyae 3akiodeHusi Kimentom gnoroBopa o0 uHBeCTUIIMOHHOM KoHcyinbTHpoBanun ¢ AO Kb
«CutnbaHK» MOTYT BO3HUKATh pAa3lW4HbIE PHUCKH, CBA3aHHBIE C TEM, YTO HWHIUBHIyaJbHbIC
WHBECTHUIIMOHHBIE pexoMmeHmanuu (OT4deTbl ceccun) mpenocTaBisitorcs Kimenty mnporpammoit B
OTHOIIIEHWH OTPAaHWYEHHOTO TepevHs IEHHBIX Oymar (yka3aHbl B COOTBETCTBYIOIIEM gorosope). Ilpu
3TOM, MOTYT BO3HHKAaTh CUTyallid BPEMEHHOIO NpeKpauleHus (orpaHuyeHus) paboTOCHOCOOHOCTH
nporpaMmel, korga KineHT nomkeH OyaeT caMOCTOSATENbHO OLIEHUTh BBIOPAaHHYIO UM IICHHYIO0 OyMary u
cnenky. Kpome Toro, HemosiHOe, HETOYHOE, HECBOEBPEMEHHOE IIpejcTaBiieHue cBeneHuid KinueHnToMm o
cebe (JIOBEpPEHHBIM JIUIIOM O CBOEM JIOBEPUTEINIE) MOXKET NMPUBECTH K HETOYHOCTSIM TPH TOATOTOBKE
nporpaMMoii  OTYeTOB ceccHM, B YAaCTHOCTH, HE YYMTBHIBAIOLUIMX ONpejAeieHHbIEe (aKkTHueckue
00CTOATENBCTBA, BIUSIONINE Ha MX coaepkanne. Kpome toro, OTuer ceccmm MMeEET CPOK JEWUCTBUS,
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YKa3aHHI>II>’I B J0roBopc 00 HWHBCCTUIIUOHHOM KOHCYJbLTUPOBAHUU. OTyeT ceccMM HE MOXKET
paccMaTpuBaATLCA U HE ABJIACTCA FapaHTI/ICf/i KaKOH-Tu00 AOXOJHOCTHU, U PCUHICHUC 00 HWHBCCTUPOBAHUU, A
TaKXKC CI)I/IHaHCOBBIe MIOCJICACTBUA COBEPHICHUA CHOCIOK C I[ECHHBIMU 6YMaFaMI/I BO3JIararoTcCs
HCKIIIOUNTENbHO Ha KiueHra.

Kpome Toro, HeoOXOMUMO YUYMTBHIBATH BO3MOXKHOEC BO3HHKHOBEHHE KOH(IIMKTa WHTEPECOB B XOJIE
nesTensHOCTH bpokepa, Korma OH HCMONHSAET (YHKIIMH MHBECTUIIMOHHOTO COBETHHKA, MPOSBICHUS
KOTOPOTO TIOJPOOHO OMHCAHBI B JOTOBOPE 00 WHBECTHIIMOHHOM KOHCYIHTHpPOBaHMU W OTYETE CECCHU.
Bbpokep mpennpuHuMaeT pa3iuyYHbIC NSUCTBUS AJIs1 HEJOMYIICHUS €ro MPOSBICHUS U OKa3aHUS KaKoro-
nu6o BugHUsA Ha KimenTa.

Knment Bmpase 1o 3ampocy MONyduTh MH(GOPMAIMIO O KOMHCCHH Bpokepa, MHBIX IIIaTekax B aapec
Bpokepa wnu mopsake ux ompeneneHus, MHOOPMALMIO O MAeBOM HMHBECTUIMOHHOM (OHIOE W €ro
WHBECTUIMOHHBIX Masix (B ciay4ae ecnu Bpokep okas3piBaeT yCIyrd MO NMPHOOPETEHUIO MAaeB MMaeBBIX
WHBECTHUIIMOHHBIX (OHIOB), O MPOW3BOAHOM (HMHAHCOBOM HWHCTpyYMeHTe (B ciiydae ecinu bpoxep
OKa3bIBAaCT YCIYTd IO 3aKIIOYEHHIO JIOTOBOPOB, SIBISIOMIMXCA MPOU3BOAHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTaMH), a TaKKe WHYI0 HH(pOpManuio, mperycMoTpeHHyto ao3. 11 m. 2.3. basoBoro cranmapra
3aIIUTHl NIPaB M MHTEPECOB (U3MUYECKUX M IOPHAMYECKUX JIUI — MOJydaresied (MHAHCOBBIX YCIYT,
OKa3bIBa€MbIX WICHAMH CaMOpETYIMPYEMBIX OpraHm3alMii B cdepe (HUHAHCOBOTO  PHIHKA,
00BETUHSAIONINX OPOKEPOB.

Bce BbleckazaHHOe HMeeT LeJbI0 NOMO4Yb KIIMEHTY NOHSATH PHCKH JTOro BHAa Ou3Heca,
onpeaeJuThL UX NPUEMJIEMOCTb, PeAJbHO OLEHUTHh CBOM (PMHAHCOBBLIE LEJU M BO3MOMKHOCTH U
OTBETCTBEHHO MOJ0WTH K PellIeHNI0 BONMPOCA 0 BLIOOpEe MHBECTUIIMOHHOI CTPpaTernu.

Jexjapanusi 0 pucKaXx, CBSI3aHHLIX C 3aKJI0Y€HHEM JI0T0BOPOB, SIBJISIIOIINXCS MPOU3BOAHBIMH
g_)I/IHaHCOBbIMH HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCH IEHHbIE OyMaru
MHOCTPAHHBIX JMHTEHTOB WJIH HHIAEKChI, PACCUMTAHHBbIE 10 TAKMM IIEHHBLIM OyMaram.

Henbto HacTosmiel Jleknapanuu siBisieTcs npeaocTaBieHue obmield nHGopManuu 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIIOYCHHEM JIOTOBOPOB, SBISIOIIMXCS MPOU3BOIHBIMU (DMHAHCOBHIMH MHCTPYMEHTAaMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LIEHHbIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccunTaHHblE TIO TakKUM IIEHHBIM Oymaram (Jlajiee — MpOW3BOJHBIE (DWHAHCOBHIE HHCTPYMEHTHI C
WHOCTPaHHBIM Oa3WMCHBIM AaKTHUBOM). 3aKkjIOY€HHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C pPHCKaMH,
XapakTepHBIMH JJIi BCEX MPOM3BOJAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, a TaKke CIeUU(pUIeCKUMHU
pHUcKaMHu, 00yCIOBICHHBIMA HHOCTPAHHBIM POUCXOKACHUEM 0a3lCHOTO aKTHBA.

Pucxu, CéA3aHHblE C npou3eodnbmu ¢MHaH008blMll UHcmpymenmamu

JlaHHBIE WHCTpYMEHTHI moAXxoaaT He BceM Kimmentam bpokepa. bomee Toro, HEKOTOpbIE BHIBI
MIPOM3BOJHBIX (DHUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM pHCKa, 4yeM Jpyrue. Tak,
MIpH TIOKYIKE OIIMOHHOTO KOHTpakTa motepu Kimenrta bpokepa He MpeBBICAT BENWYMHY YIUTAUEHHBIX
MpeMHUH, BO3HATPAXKAECHHUS M PACXOJOB, CBA3AHHBIX C WX coBepiieHueM. IIpomaka ONMIIMOHHBIX
KOHTPAaKTOB C TOYKH 3PEHHUS] PHUCKA KIHEHTa M 3aKII0OYeHHE (DbIOYEPCHBIX KOHTPAKTOB, (hOPBapAHBIX
KOHTPAKTOB M CBOIl KOHTPAKTOB COTMOCTaBHMBI — IPHU OTHOCHTEIBHO HEOONBIINX HEOIaronpusTHBIX
KoJeOaHUsIX IIeH Ha phIHKe BBl moaBepraeTech pHUCKY 3HAUMTENBHBIX YOBITKOB, IIPU 3TOM B Ciydae
npoaaxu (HpIOYEPCHBIX M (HOpBAapOHBIX KOHTPAKTOB M MPOAAXKH OILMOHOB Ha IOKYNKY (OILHMOHOB
«KOJII») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPLICHHE CHENOK MO MPOJaXke OMLMOHHBIX
KOHTPAKTOB M 3aKIt0YeHHe (PbIoYepCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO
TOJIKO ONBITHBIM HWHBECTOpaM, OOJIAAAIOUIMM 3HAYUTEIbHBIMH (UHAHCOBBIMH BO3MOXXHOCTSMH U
MPAKTUYECKUMH 3HAaHUSIMU B 00J1aCTH IPUMEHEHHS MHBECTUIIMOHHBIX CTPaTETHil.

Hacrosmas nexmapamusi OTHOCHTCS Takke W K TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTaM,
HaTpaBJICHHBIM Ha CHIDKEHHE PHUCKOB JIPYTUX orepanyii Ha (OHI0BOM phIHKE. BHHMaTeNnbHO OlleHHTE,
Kak Bamm npousBogHble (MHAHCOBBIE WHCTPYMEHTBI COOTHOCATCS C OMNEpalMsIMHU, PUCKU MO KOTOPBIM
Br1 HamepeHs! orpaHuYnTh, H yOoeauTech, 4To 00beM Bariel o3y Ha CpPOYHOM PBIHKE COOTBETCTBYET
00BEMyY TIO3HMIIMY Ha CTIOT PBIHKE, KOTOPYIO BbI xemxupyere.
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Puinounwiit (yenoeoir) puck

[Momumo oOmmIero peIHOYHOTO (IICHOBOTO) pHUCKa, KOTOphId Hecer KnmeHT Bpokepa, comepriaromumii
orepali Ha PBIHKE LICHHBIX Oymar, Bbl, B cilydae 3akitoucHHs (bIOYEPCHBIX, (POPBApIHBIX M CBOII
JOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydae MPOJAXKU OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HeOIarompHUATHOTO U3MEHEHUS 1IEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIINAXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK WM PHUCK B OTHOIICHUHM AKTUBOB, KOTOPBIC CIIyXKaT
oOecreyeHneM.

B cnywae HeOnaronpusTHOrO M3MEHEHUS IIeHBl Bbl MOXETe B CPABHHUTENLHO KOPOTKHH CPOK TOTEPSTH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecan Bama uHBeCTHLMOHHAass  CTpaTerus IPEAyCMaTpUBAaET  BO3MOXKHOCTb  BO3HUKHOBEHUS
HEOOXOIUMOCTH 3aKpPbITHS IMO3ULIMU 110 COOTBETCTBYIOIIEMY KOHTPAKTy (MJIM 3aKIIOUEHHS CHENKH C
WHBIM KOHTPAaKTOM, KOTOpas CHIDKaeT PHCK IO JaHHOMY KOHTPakTy), oOpallaiite BHUMaHHE Ha
JINKBUAHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KAK 3aKPBITUE IMO3ULMM 110 HEJTUKBHUIHBIM KOHTPAaKTaM
MOJKET MPUBECTH K 3HAYUTEIBHBIM JOTIOJTHUTEIBHBIM yOBITKAM B CBSI3W C UX HHU3KOW JIMKBUAHOCTEHIO.
OO6patuTe BHUMaHHE, YTO, KaK MPABUIIO0, KOHTPAKTHI ¢ O0jee OTAaJeHHBIMU CPOKaMH HCIIOJHEHUS MEHee
JIUKBUIHBI IO CPABHEHHUIO C KOHTPAKTaMH C OTU3KUMH CPOKAMH UCTIOHEHHS.

Ecmu 3axmrouenHslii Bamu  1oroBop, SIBISIOMIMACS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Yy Bac Bo3HMKIa HE0OXOAMMOCTH 3aKpPbITh IO3MLHUIO, O0S3aTENbHO paccMaTpUBaiTe
[TOMHMMO 3aKpBITHA MO3ULHUH 10 JAaHHOMY KOHTPAKTY albTEPHATHBHBIC BapHaHTBhl HCKIIOYEHHS PHCKA
MOCPEJICTBOM 3aKJIIOYCHHUSI CHIEIOK C WHBIMH TPOM3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMH WU C
0a3uCHBIMU aKTUBaMHU. VICHONb30BaHME aJbTEPHATHUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM IMO3UIUK U MOTEPU B IIEHE MOTYT MPUBECTH K YBEIUUYCHHUIO YOBITKOB
MO CPaBHEHHIO C OOBIYHBIMH CIICITKAMH.

Bamm Ilopyuenusi, HanpaBieHHbIC Ha OIpaHUYCHHUE YOBITKOB, HE BCErJa MOTYT OIPaHHYHUTh MOTEPHU 0
MPEATIOIAraéMoOro YPOBHsl, TaK KaK B paMKax CKJIAbIBAIOIICHCS HA PBIHKE CUTyal[Ud UCIIOJHEHHUE TaKOTO
ITopyuyenus no ykasaHHod Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ozpanuuenue pacnopisncenun cpedcmsamu, AGIAIOUWUMUCA obecneuenuem

WmymectBo (4acTh HMMYyILECTBa), NpHHAIJIEKamee Bam, B pe3ynpTare 3akiIOUYEHHUs JI0TOBODA,
SIBJISIFOILETOCS] IPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJIeT SBIATHCS 00€CTIeYeHneM UCTIOTHEHNUS
Bammx 00s3aTenbCTB MO JIOTOBOPY M PACHOPSDKEHHE MM, TO €CTh BO3MOXHOCTH COBeplieHus: Bamu
CHIENOK ¢ HUM, OyJerT orpaHudeHo. Pazmep obecrieyeHus: M3MEHSETCS B MOPSIKE, NPETyCMOTPEHHOM
ZOroBOpoM (crienurKanueld KOHTPaKTa), U B pe3yibraTe Bol MoxkeTe ObITH OrpaHUYEHBI B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM JI0 3aKJII0UEHUS JOrOBOpa.

Puck npunyoumensHozo 3aKpblmus RO3UKUN

He6naronpm{THoe HU3MCHCHUC ICHBI MOXKET NPUBECTH K HGO6XOI[I/IMOCTI/I BHECTH OOIIOJTHUTCIIBHBIC
CPEICTRA JUIsl TOTO, YTOOBI IPUBECTH 00ECIICUCHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB
n Opokepckoro [loroBopa, 4To JOJDKHO OBITh CHENAHO B KOPOTKHHA CpPOK, KOTOPOTO MOMKET OBITh
HegocTaTouHo it Bac. Bpokep B »TOoM ciyudae BmpaBe Oe3 Bariero J0NOJHHUTEIBLHOTO COTJIACHS
(IIPUHYAUTCIIBHO 3aKpPbITh IO3UIUIO», TO €CTh 3aKJIYWUThL OOT0BODP, HBHHMMHﬁCH ITPOU3BOJHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM TPHOOPECTH IIEHHBIE OyMaru 3a cueT Bammx JeHe:KHBIX CPECTB, HITH
nponath Bamwm 1eHHBIE OyMaru. DTO MOXET OBITh CAENAHO IO CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOAHBIM, IICHAM U IIPUBECTU K BOSHUKHOBCHUIO Y Bac YGBITKOB.

[IpunynurenbHOE 3aKphITUE MO3ULUU HAMNPABICHO Ha YMpaBieHUE puckamu. Bl Moxere moHecTH
3HAYUTENbHBIC YOBITKU HECMOTPS Ha TO, YTO IOCIIE ATOTO U3MEHEHHUE IIeH Ha (D)MHAHCOBBIE MHCTPYMEHTHI
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MOKCT IMPUHATH 6HaFOHpI/I}ITHOC JUISL Bac HalipaBJICHUC, U Bri MOJIy4YUJIN OBI J0x04, €CIH 60n1 Barra
IIO3UIUsA HE OnL1a 3aKpbITa.

Pucku, 06ycnoenermbte UHOCMPAHHbBIM npoucxoafc()enuem o0azucnozo akmuea
Cucmemnwepucxu

[IpumenuTensHO K 0a3MCHOMY aKTHBY HMPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX 3MUTEHTOB M MHIECKCAaM, PACCUMTAaHHBIM I10 TAaKMM LIEHHBIM Oymaram, CUCTEMHBIE PHUCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JONOJHSIOTCS aHAJOIMYHBIMHU CHCTEMHBIMHM PHCKAMHU,
CBOWCTBEHHBIMH CTpaHe, TAC BBIMYILEHBl WM OOpaIlalOTCs COOTBETCTBYIOIIME WHOCTPAaHHBIE LIEHHBIC
Oymaru. K ocHOBHBIM (akTopam, BIHMSIOIIAM Ha ypOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCSTCS
MOJIUTUYECKAsl CUTyalusi, OCOOCHHOCTH HALMOHAJBHOI'O 3aKOHOJATEIbCTBA, BAIIOTHOTO PETYIMPOBAHUS
U BEPOSITHOCTh UX M3MEHEHHUs, COCTOSIHUE TOCYAaPCTBEHHBIX (DMHAHCOB, HAJIMYUE U CTEIEHb Pa3BUTOCTU
(MHAHCOBOI CHCTEMBI CTpaHbl MECTa HAaxXOXKICHHS JHIA, OOSN3aHHOTO 1O HHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb cuCTEMHOro pucka MOTYT OKa3bIBaTb BIMSHHME M MHOTHME JIpyrue (hakTopel, B TOM 4HCIE
BEPOATHOCTb BBEICHUS OrpPaHUYEHHH Ha WHBECTUIIMM B OTAEIbHBIE OTPAacCiIM 3KOHOMMKH WIH
BEPOSTHOCTh OJHOMOMEHTHOW JCBAJIbBAIIMM HAIMOHAIBHON BamrOThl. OOIICTPUHITON WHTETPabHOU
OLICHKOM CHCTEMHOI'O pHCKAa WHBECTULHMN SBISIETCS «CYBEPEHHBIM PEUTHUHI» B HMHOCTPAHHOU WIIH
HallUOHAIBbHOW BAJIIOTE, IPUCBOCHHBIM CTpPaHE, B KOTOPOM 3apErMCTPUPOBAH AMUTEHT HHOCTPAHHOU
LEeHHO} OyMaru, MexayHapoJHbIMH peiituHroBeiME areHTcTBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, omHako cieayeT UMETh B BUAY, YTO PEUTHHTH SBISIOTCS UMb OPUEHTHPAMHU W MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIIBHOM CUTYaIWH.

B HacTosmee BpeMs 3aKOHOJATENBLCTBO JIOIYCKAa€T BO3MOXKHOCTb 3aKIHOYEHUS POCCUHCKHUMH
WHBECTOPaMH JIOTOBOPOB, SBIISIIOIINXCS POCCHUUCKUMH MPOU3BOAHBIMU (DHHAHCOBBIMH HMHCTPYMEHTAMU,
0a3MCHBIM AaKTHBOM KOTOPBIX SIBJISIIOTCS LIEHHbIE OyMard WHOCTPAaHHBIX SMUTCHTOB WM HHICKCHI,
paccurTaHHbBIE 110 TAKKM LIEHHBIM OymMaraMm. Mexay TeM, CyIIeCTBYIOT PUCKH U3MEHEHUS PEryJIsITHBHBIX
MOJIXO/IOB K COOTBETCTBYIOIIUM OIEpPAlHsiM, B pe3yJbTaTe YEro MOXKET BO3HHKHYTH HEOOXOANMOCTh
COBEpLIATh CHCJIKM, HAlpaBJICHHbIE Ha IPEKpalleHue 0053aTeNIbCTB M0 YKa3aHHBIM JOTOBOPAM, BOIIPEKH
Bammm nanam.

Ilpasoewie pucku

HeoOxomumo oTnaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIE (PMHAHCOBBIC WHCTPYMEHTHI, SIBIISIOIIAECS
0a3MCHBIMH aKTHBaMHU HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErAa SBISIIOTCS aHAJIOTaMH
poccuiickux (prHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpegocTaBiisieMble 110 HUM IIpaBa U IpaBuiia
WX OCYIICCTBICHUS MOTYT CYIIECTBEHHO OTIWYaTbcd OT IMpPaB IO POCCHHCKUM (PHHAHCOBBIM
WHCTPYMEHTaM.

Bo3moxHoCcTH cyneOHOH 3alMThl IpaB 10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYLIECTBEHHO OIPAHUYEHBl HEOOXOJMMOCTBIO OOpAIIeHUs B
3apyOexHble CyJeOHbIE U IPABOOXPAHUTENLHBIE OPTaHbl [0 YCTAHOBIECHHBIM TPaBUIIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTIHMYaThbcs OT neiictByromux B Poccuu. Kpome toro, Bel B OonbIIMHCTBE Cly4aeB He
CMOJKETE IMOJIAraThCsl Ha 3alIUTY CBOMX IIPAB U 3aKOHHBIX MHTEPECOB POCCUICKUMHU YIOJIHOMOYEHHBIMHU
OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTre na(pOpMaIny B OTHOLIEHHH HHOCTPAHHBIX IIEHHBIX Oymar, SBISIOUINXCS 0a3MCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBIAETCS 110 NIPaBUiIaM, AEUCTBYIOIINM 32 PYOEkKOM,
W Ha aHTJMACKOM si3blke. OLEHHWTE CBOIO TOTOBHOCTH aHAIM3MPOBATh MH(OpMAIMIO HA AHTIUHCKOM
A3BIKE, @ TaK)Ke TO, IOHUMaeTe Ju Bl oTianuus Mexay npuHATEIMA B Poccnm mpaBuiamu GpuHAHCOBON
OTYETHOCTH, MEeXIyHapOAHBIMU CTaHAApTaMH (PMHAHCOBOM OTYETHOCTH WJIM IpaBWiIaMH (HUHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM MyOJIMKYyeTCS HHPOPMALMS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.
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Taxxe poccUiCKHE OpraHU3aTOPBI TOPTOBIIH U (HITH) OPOKEPHI MOTYT OCYIIECTBIISITH TIEPEBO HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAIH), pACKPHIBAEMBbIX WHOCTPAHHBIM SMUTEHTOM Jijis Bamrero ymoocrea. B satom
Cllydae TIepeBOJ MOXKET BOCIHPHHHMATHCS HCKITIOYUTEIHFHO KaK BCIIOMOTATelNbHAss WHGOpPMAIUS K
O(UIMATBFHO PACKPBITHIM JOKYMEHTaM (MH(pOpMaIMKi) Ha WHOCTPAHHOM s3bike. Bceerma yuyuThiBaiiTe
BEPOSITHOCTD OIIMOOK MEPEeBOJYMKA, B TOM HYHCJE CBA3aHHBIX C BO3MOXKHBIM Pa3IUYHBIM MEPEBOIOM
OJTHUX U TeX ’K€ NHOCTPAHHBIX CIIOB | (hpa3 MIIM OTCYTCTBHEM OOIIENMPHUHATOTO PYyCCKOTO SKBUBAICHTA.
YuurteiBasi BblIEN3/10:KeHHOe, pexomMeHayeM Kiumenram Bpokepa BHHUMATE/IBHO PaccMOTPeTh
BONPOC 0 TOM, SIBJSIIOTCS JIM PUCKH, BOSHUKAOIINE PH MPOBEAeHNH COOTBETCTBYIOIIMX ONepanui,
npuemiembiMu 1Jsi Kimenta Bpokepa ¢ yuyeTroM ero MHBeCTMUMOHHBIX Hejled M (PMHAHCOBBIX
BO3MOkHOcTeil. [Jannas [lexkgapanusa He uMeeT cBoeil neablo 3actaBuTh Kiumenta bBpokepa
0TKa3aTbCs OT OCYILIECTBJIEHUS] TAKUX ONepanuii, a NPU3BaHA MOMOYb €My OLeHUTh UX PUCKHM U
OTBETCTBEHHO MOAOMTH K pelIeHHI0 BONMPOca O BhIOOpe CBOeil MHBECTHIHOHHOH CTpPaTernu H
ycJ10BHii 1orosopa ¢ bpokepom.

Jlexkaapanus 0 puCKaX, CBI3aHHLIX C HHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OyMAaru.

Lenpro HacTosmelt Jlexnapanuu sBisieTcs npeaocTapieHne Kimmenty nHhopMalii o prucKax, CBI3aHHBIX
C TNpHOOpETeHHWEM WHOCTPAaHHBIX IEHHBIX Oymar. MHocTpaHHble UEeHHbIE OymMard MOTYT OBITH
nproOpeTeHkI 3a PyOeKOM HITH Ha POCCHIICKOM, B TOM YKCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

Wnoctpannrsie LlenHpie Oymaru, He AOMyILICHHBbIE K MyOJMYHOMY pa3MEHICHUIO W (WIIK) MyOIUYHOMY
obpamenuto B Poccuiickoit ®epepannu, a TakKe HHOCTpaHHbIE (DUHAHCOBBIE HMHCTPYMEHTHI, He
apisromecst  LleHHsIMu  Oymaramu, HEe MOTYT MpeAiaraTtbCs HEOTPaHHYCHHOMY KpYTy JIHIl WIIH
HEKBaJM()UIMPOBAHHBIM HHBECTOpPAM M MOTYT HPHOOPETaThesl TOJBKO KBATH(UINPOBAHHBIMU
WHBECTOpPaMH B paMKax, OMpeeNIeHHBIX POCCUHCKUM 3aKoHOJaTeNbcTBOM (DenepanbHbii 3akoH Ne 39-
@3 ot 22.04.1996 rona «O phIHKE EHHBIX OyMar).

OmnepauysM ¢ HHOCTPaHHBIMH LIEHHBIMH OyMaraMu MPHCYIIU OOIIUE PUCKH, CBSI3aHHBIC C ONEpalUsMH
Ha pBIHKE IIEHHBIX OyMar, co CIeIyIOIINMU OCOOCHHOCTIMH:

Cucmemnuvle PUCKU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHZIOBOMY PBIHKY, JOTOJNHSIOTCS aHAJIOTMYHBIMU CUCTEMHBIMH PUCKAaMH, CBOWCTBEHHBIMHU CTpaHe, TJe
BBINMYILICHBl MM OOpamaroTcs COOTBETCTBYIOIIME WHOCTpaHHble LeHHble Oymarn. K OCHOBHBIM
(akTopaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSTCSI MOJIMTHYECKAs CUTyalus,
O0COOCHHOCTH HAIIMOHAJIBFHOTO 3aKOHOJIATENbCTBA, BAJIOTHOIO PETYJIHPOBAHUS M BEPOSATHOCTh HX
W3MEHEHUs, COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMYME M CTENEHb Pa3BUTOCTH (DPHHAHCOBOH
CHCTEMBI CTpaHbl MECTA HaX0XKJICHUS JIMIA, 0053aHHOTO 110 MHOCTPAaHHOM LIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO puCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Jpyrue (akTopel, B TOM 4HCIe
BEPOATHOCTb BBEJCHUS OTPAaHMYEHUM HAa WHBECTUIMM B OTHENbHBIE OTPacid 3KOHOMHKH WIH
BEPOSITHOCTb OJHOMOMEHTHOM [eBajbBallUd HAIMOHANBHOW BamioThl. OOLIEIPUHATON HMHTErpajbHON
OLIEHKOW CHCTEMHOIO pUCKa HMHBECTHLHUI B HMHOCTPAaHHYIO LEHHYIO OyMary sIBIISIETCS «CYyBEpPEHHBIH
pEUTUHT» B HMHOCTPAHHOW WM HAUMOHAJbHOMW BaJIOTE€, NPUCBOCHHBIA CTpaHEe, B KOTOPOM
3apETHCTPUPOBAH SMUTEHT, MEXAYHApOAHBIMU peHTHHroBbIMU areHrctBamMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cienyeT UMETh BBUAY, UTO PEUTHHTH ABISIOTCS JINIIL OPUEHTUPAMU U
MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHOW CUTYaIUH.

B cnydae coBepmieHuS CHENOK C HMHOCTPAHHBIMH JIEMO3UTAPHBIMU PACIHCKaMH IIOMHMO DPHCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMHX PAaCIHCOK, HEOOXOJUMO YUHUTBHIBATh M PUCKH, CBSI3aHHBIE C YMUTECHTOM
MPECTaBISIEMbIX JAHHBIMH PACTIUCKaMU MHOCTPAHHBIX IIEHHBIX OyMar.

B mHacrosimee BpeMsi 3aKOHOAATEIHCTBO pa3pelIaeT POCCHHCKAM HMHBECTOpaM, B TOM 4YHCIIE HeE
SIBIISTIOIIMMUCS  KBaTM()UIMPOBAHHBIMHU, NPUOOpPETEHUE IOMYLIEHHBIX K MYOJMYHOMY pPa3MELICHUIO U
(umn) myOamuHOMy oOpameHuto B Poccuiickoit depepauny WHOCTpaHHBIX LEHHBIX OyMar, Kak 3a
pyOexoM, Tak 1 B Poccuu, a Taxke TO3BOJISIET BECTH YUET MPaB Ha Takue [EHHbIE OyMaru pocCUHCKUMU
JEeNo3uTapusIMu. MexXly TeM, CYHIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOJXOAOB K BIAJACHUIO U
omepanusM, a TakkKe K y4eTy IpaB Ha MHOCTPaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJbTaTe 4Yero
MO>KET BO3HHUKHYTh HEOOXOINMOCTD IO WX OTUYKIEHHIO BOIpeKkH Bammm maHam.
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Ilpasoewie pucku

[Ipu mpuoOpeTeHNM MHOCTPAHHBIX LIEHHBIX OyMar HEOOXOAMMO OT/AaBaTh ce0C OTUET B TOM, YTO OHU HE
BCETJa SBJSIFOTCS aHAJIOraMH POCCHMCKUX IEHHBIX Oymar. B mro0om citydae, mpeaocTaBisieMble TI0 HUM
MpaBa U MpaBWia UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTINYATHCS OT IPAB IO POCCUHUCKUM IIEHHBIM
Oymaram.

BosmoxHOCTH cyneOHON 3alIMThl PaB MO0 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIICCTBEHHO
OTpaHUYEeHBI HEOOXOIMMOCTHIO 00paIeHus B 3apyOeKHbIe CyeOHbIe U TIPaBOOXPaHUTENbHBIE OPTaHbI 110
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT JeHcTByrommx B Poccuwm.
Kpome Toro, mpu omnepanusx ¢ WHOCTPaHHBIMHU IICHHBIMH Oymaramu Bbl B OONBIIMHCTBE CIy4acB He
CMOXETe IoJlaraThCsl Ha 3alllUTy CBOMX IMPaB W 3aKOHHBIX MHTEPECOB POCCUHUCKHUMHU YHOITHOMOYECHHBIMH
OpTraHaMH.

Packpvimue ungpopmayuu

Poccwuiickoe 3aKOHOMATEIBCTBO JIOMYCKAeT PACKpBITHE HH(POPMAIWH B OTHOIICHWH WHOCTPAHHBIX
[EHHBIX Oymar Imo mpaBWIaM, JICHCTBYIOIINM 3a pyOeKOM, M Ha AHIVIMICKOM si3bike. OIEHUTE CBOIO
TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIMIO HA AHTJIMHCKOM S3bIKE, a TakkKe TO, MOHWMaeTe JHu Bbl
OTJIMYUS MEXIy HUpUHATHIMH B Poccum mnpaBwiaMu (GHHAHCOBOW OTYETHOCTH, MeXITyHapOIHBIMU
CTaHIapTaMd (MHAHCOBOW OTYETHOCTH WIM TIpaBWIaMH (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM
nyOnukyercst nHGOopMaInys SMUTCHTOM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxoke poccuiickue opraHu3aTOpbl TOPTOBIH U (M) OPOKEPHI MOTYT OCYIIECTBIIATH MIEPEBO HEKOTOPHIX
JTOKYMEHTOB (MH(pOpMAIH), PaCKPBIBAEMbIX WHOCTPAHHBIM SMUTEHTOM s Bamrero ymo6ctea. B aTom
cllyyae TEpeBOJ MOXKET BOCIPHHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTaTenbHash HHGpOpMalus K
ouIIMaATEHO pPaCcKpPHITHIM JOKYMEHTaM (MH(QOpPMallui) Ha WHOCTPAHHOM Ss3bIKe. Bcerna yuuThiBaiiTe
BEPOATHOCTH OMIMOOK MEPEBOTYMKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXHBIM DA3IMYHBIM IEPEBOJIOM
OJTHUX ¥ T€X )K€ MHOCTPAHHBIX CJIOB U (pa3 WM OTCYTCTBUEM OOIIETIPHHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuteiBas BBIIICHU3JIOKCHHOC, Mbl PCKOMCHAYEM Bam BHHMAaTEIBLHO pacCMOTpPEThL BOIIPOC O TOM,
SIBJISIFOTCS JIN PUCKH, BO3HUKAIOIINE [IPH MPOBEACHUU COOTBETCTBYIOIIUX OIEPALMi, TPUEMIIEMBIMU IS
Bac ¢ ygerom Bammx nHBECTHIIMOHHBIX ieel U (prHAHCOBBIX BO3MOKHOCTeH. [lanHas [lexmaparus He
HMMeeT CBOEeH 1eNbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIECTBICHHS TaKUX ONepalyii, a mpu3BaHa MoMoYb
BaM oneHuTh WX PUCKM W OTBETCTBEHHO IIOJOMTHM K pEIICHHIO Bompoca O BbIOOpe Bameit
WHBECTUIIMOHHON CTPATETUH U YCIOBHUI JoroBopa ¢ Bammim 6pokepom.

Jlekaapanus 0 pUCKAaX, CBA3aHHBIX ¢ coBMeneHueM BpokepoM pa3JuYHbLIX BHI0B
npodecCHOHAILHOH IeATEJLHOCTH, NPOdecCHOHAJILHOM AeATEIbLHOCTH ¢ HHBIMH BHJIAMH

ACATECJIbHOCTH.

Bpokep moomut mo ceemeHus Bcex KimeHTOB WHGOpMAINUIO O TOM, YTO, UMEs COOTBETCTBYIOIIHE
JIUTICH3UH, COBMEIIAeT HECKOJIBKO BHJIOB MPOGECCHOHAIBHON JEeATeIhbHOCTH Ha PHIHKE IIEHHBIX Oymar:
OpOKEpCKYI0, IWIEPCKYI0 H JCTO3UTAPHYIO JeSATEIbHOCTh, a TaKKe JIeATeNbHOCTh B KadecTBe
MHBECTUIIMOHHOT'O COBETHUKA, OYy4H BKIIFOUCHHBIM B PEECTP WHBECTHIIMOHHBIX COBETHUKOB.

Ilon puckamMu COBMEIIEHHS Pa3lIWYHBIX BUAOB MPOGECCHOHAIBHON NESTENbHOCTH Ha PBIHKE LEHHBIX
Oymar, B LENSX HACTOALIErO JOKYMEHTa, IOHHMMAeTCs BO3MOXKHOCTh HaHeceHus ymepbOa Kimenrty
Bbpoxkepa Bcnencraue:

— HEeNpaBOMEPHOT0 WCTIOJb30BaHUS COTpYTHUKAMHU Bpoxkepa, OCYIIECTBIISIOMINMU
po¢eCCHOHANBHYIO IESTEILHOCTh Ha PhIHKE LEHHBIX OyMmar, KOHQpHUICHINAILHON HHPOPMAaLIUH
MIPY IPOBEICHNUH Ollepaluii (CAEN0K) Ha PhIHKE EHHBIX OyMar;

— BO3HHMKHOBEHHS KOH()IMKTa HHTEPECOB, a WMEHHO, HapyIIEHHs NpPUHLIUINA MPUOPHUTETHOCTH
nnatepecoB Knmenta bpoxepa, mepen uHTEepecamm bpokepa, KOTOppIe MOTYT TPHUBECTH B
pesynbrate jaedctBuii (OesneiictBus) bBpokepa W ero COTpYJHHKOB K YOBITKaM W/WIH
HeOnaronpuaTHbeIM nocuencTsusM st Kinmenra bpoxkepa,

— HENpaBOMEPHOI'O W/WIM HEHAJUIeXKAllero HCIOJIb30BaHMs HHCalAepcKoil  unHpopMauuy,
[IOJIy4EHHOH B CBSI3U C OCYILECTBIIEHHEM NPO(ECCUOHATIBHOM NEeITebHOCTY;
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— TPOTHBOMNPABHOTO PACIIOPSKEHUS] COTpyTHUKaMU bpokepa IeHHBIMH OymMaramMy M JEHEKHBIMU
cpenctBamu Knnenra;

— OCYIIECTBIIEHUS COTPYIHHKaMH bpokepa MpoTHBONpPABHBIX NEWCTBUMN, CBA3aHHBIX C XpaHEHHUEM
W/WJIM y9eTOM TpaB Ha IieHHbIe Oymaru KnueHra;

— HeoOecrieueHus (HeHaIeKaIero ooecneueHue) npas o 1neHHpIM Oymaram Kimenra bpokepa;

— HECBOCBPEMEHHOTO (HCHAQJISKAIIET0 WUCIONHEHUsS) CACIOK NpPU COBMEIICHUH OpPOKEPCKOH W
JETIO3UTAPHOHN EATENbHOCTH;

— HEIOCTaTOYHO  TOJHOTO  PacKpeITUs  HWHPOpPMAlMd B  CBA3M C  OCYIIECTBICHHEM
po(heCCUOHANBHON IEATEIIbHOCTH.

Kpome Toro, Moryr BO3HHMKaThb PHUCKH, CBA3aHHBIE C MCIIOJIb30BAHHMEM IPOTPaMMBI JJIS JIEKTPOHHBIX
BBIUUCIUTEIbHBIX ~ MAallWH,  IOCPEICTBOM  KOTOPBIX  IPEAOCTABISIOTCS  WHAWBUAYaJbHBIE
WHBECTULMOHHbIE PEKOMEHAALMK B XO0Jle B3auMozencTBus KimeHTta u MHBECTHIIMOHHOIO COBETHHUKA, B
ToMm uymciae npeaycmoTrpeHnble Permamentom AO Kb «Cutnbank» 00 okazaHMHM OpPOKEPCKHX YCIyT
(u3MUecKuM JHMLaM Ha PhIHKE IIEHHBIX OyMar, a TakKe BBITEKAIOIUE U3 XapaKTepa AEATEIbHOCTH.

IIpn coBmemieHnn npod)ecCHOHANBHON MESTEIBHOCTH C JESTEIbHOCTBIO KPEAMTHOW OpraHu3aliH,
BO3HMKAeT pUCK HaHeceHus yuiepba Knmnenty Bpokepa npu oT3bIBE JIHIEH3NH KPESAUTHOW OpraHU3aINH,
KOTOPBII BJIeUeT 3a co00i aHHYJIMPOBaHHE JIMIICH3UU TPO(ecCHOHATLHOTO YIaCTHHKA.

[Ipy coBMeLIeHHH HECKONbKHX BHAOB NPO(PECCHOHAIBHONW NESTENbHOCTH WIN MpodecCHOHANTBHON
NEeSTebHOCTH C WHBIMH BUJAMM JEATEIbHOCTH, CYIIECTBYET PUCK BO3HHUKHOBEHHS HEIOCTaTOUYHOCTHU
KaruTana Juisl ICTIOTHEHHUS BceX 0053aTeNIbCTB 10 BO3BPaTy (PMHAHCOBBIX aKTHBOB.

VYuuTeIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIyeM Bam BHHUMAaTEeIBHO pPacCMOTPETH BOIPOC O TOM,
SIBIIAIOTCA JIM PUCKH, BOHHUKAIOIIUE NPH MPOBEIEHUH COOTBETCTBYIOIIMX OMNEpPaHiil, IPUEMIIEMBIMU IJIS
Bac ¢ yyerom Bammx WHBECTHIIMOHHBIX LeNel M (UHAHCOBBIX Bo3MOxHOCTeH. [lanHas Jleknapamus He
HMEET CBOEH LIENBIO 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHHS TAKUX ONEepalyii, a MpU3BaHa IOMOYb
Bam omneHuTh WX pUCKM W OTBETCTBEHHO TOJIOWTH K pEIIEHUI0 Bompoca o BbIOOpe Bamreit
MHBECTUIIMOHHOW CTPaTEruu M YCIOBHUH JoroBopa ¢ Barim 6pokepom.

Jara: IToamuces Kinenra: /
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