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1. OBHIUE NOJIOKEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o03Ha4yaeT BKIIOYCHHE ITOJIOKECHUH
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS yclIoBUIl JloroBopa nonoxeHusMm PernameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapaisIMA O PUCKaX M COTIIACeH C HUMHL.

1.1.5. B gacrtu, He yperyInpoBaHHOU MONOKeHUsIMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
otHomiennit Kimenra m Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus Joroeopa
MOCPEICTBOM 3JIEKTPOHHOH MMOIANMCH, MOAJEKAT HNPUMEHEHHIO YCIIOBHS OaHKOBCKOI'O
oOcyxuBanus (pru3ndecKkux i, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetu IHTEpHET.

N3menenne Periiamenra

1.2.1. Bpokep BpaBe BHOCHUTH ITONPABKH B PernaMeHT, N3MEHATh U (W) JOTIOIHATE TOJIO0XKESHHS
PernamenTa, B TOM yHclie TOCPEACTBOM MpUHATHS PernamenTa wim Kakol-Tnbo ero 4acTu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHUs MOMPABOK, U3MEHEHWH WK JOTONHEHUI B PermaMeHT 10 cBeneHUs
Kmuenrta ycranaBmmuBaercss Permamentom. llompaBku, W3MEHEHHS W JOTOJIHEHHS B
PernameHT BCTymaroT B CHIIy B CPOK, YKa3aHHBIH B COOTBETCTBYIOIIEM HH(OPMALMOHHOM
co00IIeHNY (JIEKTPOHHOM YBEIOMJICHHUH ), ITyOJIMKYEeMOM Ha o(uIIHaIbHOM caiite bpokepa
B ceTu MHTEpHET, HO B MFOOOM Cilydae He paHee, YeM Ha TPeTuil pabouwnii JeHb ITOCIIe TaThI
TaKOT0 co00MIeH s (ITyOIUKaIMy n3MeHeHn i PermaMenTa) Ha opunpansHoM caiite bpokepa
B cetu MIHTEpHET.

1.2.3. KumeHT MOXeT B JIT000 MOMEHT MOIyYUTh KOIHIO JISHCTBYIOMIEH pepakiuu PernamenTa B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu MIHTEpHET.

Omnpenesenust

1.3.1. Ecmu uHoe He YCTAHOBJICHO B Z[orosope win Permamente CIICIIUAJIbHO, YKAa3aHHbIC HUNIKC
TEPMHUHBI UMCIOT CJICAYIOINE 3HAYCHUA:

«bankoBckuii cuer» o3Havaer cuetr Knmenra, oTkpsiTeiii B AO Kb «CutnOank» B pamkax nakera
6ankoBckux yciyr Citibank, Citione wiu Citigold.

«bpoxep» o3nauaetr AO Kb «Cutnbank», ocymiecTpisiomniee OpOKepCKyI0 ASSITEILHOCTh Ha PHIHKE
LeHHbIX Oymar B coorBercTBuu ¢ nuensueid @KLB Poccun ot 09 HostOps 2000 1. Ne 045-
02738-10000 u 3axmouunsimii JloroBop ¢ Kimrenrom.

«[lenosurapuii bpokepa» o3naudaet nenosutapuii AO Kb «Cutubank», Homep nurien3uu Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Bergana OKIB Poccun, nubo wHOW nemo3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHHUH JIOTOBOPA JICTIO3UTAPHOIO 00CITY)KHBaHUS.

«JloroBop» 03Ha4aeT JOroBop 00 OKa3aHUU OPOKEPCKHUX YCIIYT.

«doxonHoctes lleHHoit Oymarm» oO3Ha4aeT XapaKTEepUCTUKY (UHAHCOBOH 3((PEKTUBHOCTH
nHBecTUpoBaHus B lleHHylo OyMary W pacCUMTBIBAeTCSI KaK INPOLEHTHOE OTHOIICHHE
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rOZI0BOTO A0X0/a (B TOM 4Hcie B popMe TUBHIEHAA MM CYMMBI IpOLEeHTOB) o LlenHoi
Oymare K peIHOYHOM cTonMocTH LleHHO# Oymarn.

«HocTpannsie llenHpie Oymarm» o3HadaeT (UMHAHCOBBIE MHCTPYMEHTHI (IIEHHBIE OyMaru WiTN
MPOM3BOIHbIE (PUHAHCOBBIC WHCTPYMEHTHI), BBINYIIECHHBIC 3a Mpenenamu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBamuduuupoBaHHEIE HWHBECTOP» O3HauYaeT (PU3MYECKOE JHIO, OTBEYANoLIee TPEeOOBAHUSIM,
ycraHoBieHHBIM B DenepanbHoM 3akoHe ot 22 amnpenst 1996 1. Ne 39-03 «O pbIHKE [IEHHBIX
Oymar» u Ykazauuu LlentpansHoro banka Poccuiickoit deaepaunu ot 29 anpens 2015 r.
Ne 3629-Y «O npu3HaHWH JIUI KBATH(QHUITIPOBAHHEIMA HHBECTOPAMH W TTOPSIIKE BEICHIS
peecTpa JIuL, MPU3HAHHBIX KBATH(UIHUPOBAHHEIMA HHBECTOPAMI.

«KimenT» o3HauaeT pusudeckoe auIo, 3akaodnBinee JJorosop ¢ bpokepom.
«Kimroun moctyna» o3nadaet [lyommansnii u Cexkpernsiii Kimroun goctyma.

«Kommpomeranust Kitroua mocryma, maposs, TIIMH» o3nagaer npekpamieHre KoHQUIeHIHAaTFHOCTH
Kiroua nocryna, naposs, TIIMH, mornMaeMoe kak cuTyalus, Ipyu KOTOPOM UMeeTcs yTpara
noBepust K ToMy, uto Kimtou nocryma, mapons, TIIMH KinuenTta He MoxeT OBITh JOCTYIICH
[TOCTOPOHHUM JIMIIAM, B TOM YHCJIE BO3HUKINAS B PE3YIIbTaTE:

a) yrtparsl KilMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (MIIN)
0) HmocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIIUM HOCUTEIISIM, @ PAaBHO

B) HACTYIUIEHUS! MHBIX OOCTOSTENBCTB, MPSIMO HJIM KOCBEHHO CBUAETEIBCTBYIOIIUX O
HaJIMYUHU BO3MOXKHOCTH JIOCTYTIa MOCTOPOHHUX Jull K Kitouy noctyna, naposto, TITMH
Krnuenta (B TOM uncie B pe3yibpTare Mepefadyd JaHHBIX MO HE3aIIMIEHHBIM KaHajlaM
CBSI3H).

«Heroprosas Onepanus» O3HayaeT ISHCTBHE, HE CBSA3aHHOE HETIOCPEICTBEHHO C COBEpPIICHHEM
caenok c¢ llenHpiMu Oymaramu 100 B WX OTHOIIGHHH, COBEpIIEHHE KOTOPOTO
MPeayCMOTPEHO MoIpa3iesioM 5.4, a Taxke (B COOTBETCTBYIOIICH YacTH) moapasaenamu 5.1,
53us.5.

«Omepanus» o3HadaeT Toproeyro Onepanuto win Hetoprosyto Omnepariuto.

«Opranmuzatop TOPTOBJIM» O3HAYaeT OpraHU3aTopa OMPIKEBBIX TOPTOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBaroniero Topru LleHapiMu OymaraMu, sSBIstoIuMucs npeameroM Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOProBOM CHCTEME).

«[lopyuyenuey o3HauaeT nopydeHue Ha ocylecTsiieHue Onepaiuu, HamnpasisieMoe (BblIaBaeMoOe)
Knuenrom Bpokepy.

«IIpuMeHHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, ITOA3aKOHHBIE HOPMATHUBHBIE AaKTHI,
Pa3bsICHEHMS, IPUKA3bl, PACHOPSIKEHUS W WHBIC AKThl, HM34ABAaEMble KOMIIETEHTHBIMU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @efepannd U MHOCTPaHHBIX TOCYNApCTB, a
TaKXe MpaBHUjIa WICHCTBA M NpaBHja OUPKEBOM TOProBIM M PacyeTOB, YCTAHOBJICHHBIE
OpraauzaTopaMu TOPTOBIIH.

«Paboumnii 1eHp» 03HaYaeT paboumii 1eHb B T. MOCKBE, TIPH 3TOM JOTIOJTHUTEIIBHO MTPEIbIBIISIOTCS
KpUTEPUHU IPUMEHUTEIHHO K UCTIOJTHEHHIO CIIEYIOIINX 003aTEeNbCTB:

a) B OTHOIIIEHUU IIATEXKA B JIIOOOH BAIIOTE — TAaKOU JACHDb TAKXKC JOJIKCH OBITH JHEM, KOTr'Ja
KOMMEPUYCCKUE OaHKU U COOTBETCTBYIOINUE IJIATCIKHBIC WJIM KIIMPHUHI'OBBIE CUCTCMbI
MOpOBOJAT IIJIATCKU B TaKOH BaJIFOTE B COOTBETCTBUHU C YCTOHBmeﬁCH HpaKTI/IKOf/i B
OTHOIIICHUH COOTBGTCTByIOIJ.[CfI BaJIFOTHI U (I)I/IHaHCOBOFO PBIHKA,

0) B OTHOIICHWUU NOCTAaBKHU LIeHHBIX OyMar — Takoi JeHb TaK)Ke MOJKEH OBIThH THEM, KOTIa
OCYIIIECTBJISICTCS IMOCTaBKa Takux lIGHHBIX OyMar B COOTBETCTBHUHU C YCTOSBIICHCS
NPAKTUKON WU NpaBUJIAMUA MPUMEHUMOM MIATEKHONU MU KIUPUHTOBOU CUCTEMBI,
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s uenelt onpeneneHus O4epeIHOCTH UCTIONHEHUS ¢IeioK BpeMs noaauu [lopyuenus Knuentom u
npuema ero bpokepoM o MECTHOMY BPEMEHHU EPECUYUTHIBAETCS B 4aCOBOH mosic r. MockBa.
«PacdeTHBINt TIEHTp» O3HAYaeT OpraHWU3aNHi0 (B TOM YHCIE — KIMPUHTOBBIA IIEHTD),
OCYIIECTBIISIONIYIO ICHEKHBIE pacdyeTsl o Oneparusm.

«CperncTBa CBS3M» O3HAYACT CPEICTBA TelleTaiimHOM, TemedoHHoM (Opokepckas JmHUS bpokepa;
WNuBectnnmionHas tenedoHHas NTWHUS bpokepa, cBeZieHHS O KOTOPOH OMyOJIMKOBaHBI Ha
caiite bpokepa), (hakCUMUIIBHOH, 3JICKTPOHHOH (B TOM YHCIIE: AICKTPOHHYIO IIOUTY, CUCTEMY
Citibank Online, uHble cHCTeMBI TUCTAHIIMOHHOTO OOCTY)KHUBaHUs KiMeHTa mocpeacTBoM
MOOWIIPHBIX M DIIEKTPOHHBIX YCTPOWCTB) WJIM WHOW CBS3H, TO3BOJIAIONIECH ITOATBEPANUTH
JIUYHOCTH (MaeHTUu(uImMpoBath) KineHnTa, Ha UCIOIB30BAHNE KOTOPHIX IS Iesiel 0OMeHa
nH(pOopMaIueil COrIacHiIuCh CTOPOHEI.

«CTaHOapTHRIM YPOBEHb PHCKa» — OMpeIesieMblii bpokepoM MO yMOIYaHWIO, €CIM WHOE He
OTOBOPEHO OTAEIFHBIM COTJIANIEHHEM, YPOBEHb PHCKA KITUEHTA.

«Cuer aemo» O3Ha4aeT WMEIOMIWH HWHAMBUAYAIbHBIH HOMeEp cyeT (cyOcdéT) nemo, KOTOpBIH
OTKPBIBACTCS B COOTBETCTBUH C JIE€NO3UTapHBIM JOrOBOPOM (IOTOBOPOM O CHETE JEIO)
JHenosurapuem bpokepa Kimmenty nis xpanenus u yuéra npas Ha Llenasie 6ymaru KimnenTa.

«Tapud» o3HauaeT pasmMep KOMHCCHOHHOTO BO3HArpaKJcHHs, B3MMaceMblii bBpokepoM, u
ompeesieMblii coTiiacHO moapasaeny 6.1 Hacrosiiero Permamenra.

«ToproBas Omneparus» o3HadaeT cAenky ¢ lleHrpiMEM Oymaramu Ju00 B WX OTHOIIEHUH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOoApa3zaesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yacTu) nogpazaenamu 5.1,5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MepCOHATBHBIN HACHTU(UKAIIMOHHONH HOMED.

«YTIOMTHOMOYEHHBIA ~ AETIO3UTapuil» O3HAYaeT OpPraHHW3allii0, OCYIICCTBISIOMYI (QYHKINN
JICTIO3UTAPHOM CHUCTEMBI B OIPEJEICHHOW TOPrOBOM CHUCTEME, €ClM NpaBUJIaMU JaHHOMN
TOPrOBOM CHUCTEMBI JUIsl OCYIIEeCTBICHU pacdyeToB o Onepanusim ¢ LleaasiMu Oymaramu
MPEeIyCMOTPEHO 00s13aTeNIFHOE OTKPHITHE cueTa (cyOcdera) aero.

«YTIOTHOMOYEHHbIE JIMI[@» O3HauaeT TIpeAcTaBuTeNned win (IpUMEHUTENsHO K bpokepy)
COTPYIHUKOB TOH HII HHOW CTOPOHBI, ICHCTBYIOIINX OT €€ HMEHH 03 IOBEPEHHOCTH B CHITY
MOJTHOMOYMH, JHOO YKa3aHHBIX B JOBEPEHHOCTSX WM HHBIX JOKYMEHTaX, MPsIMO
[TOMMEHOBaHHBIX B PeriiaMenTe, COCTaBIsIEMbIX COOTBETCTBYIOMIEN cTOpoHOH. [TomHOMOUNS
npencraBuTesieli Bpokepa MOTyT Takke SIBCTBOBAaTh M3 OOCTAHOBKH, B KOTOPOU JIEHCTBYET
JaHHBIN MPEICTABUTEIND.

«d)opc—Ma)Kop» O3Ha4YacT:

a) O0OCTOSTEIbCTBA  HENPEOAOJIMMON  CHJIBI, TaKHe€ KakK II0Kap, HaBOJHCHUE,
3eMIIETPSICEHUE, BOEHHBIC JCHCTBHUS JTIO00OTO XapakTepa, MATEXK, U T.J., €CIIA TaKUE
00CTOSITEThCTBA OKAa3bIBAIOT IPSAMOE BIHMSHHE Ha CIOCOOHOCTh COOTBETCTBYIOIIEH
CTOPOHBI HCIIOJIHATH CBOU 00s13aTelIbCTBA 10 JloroBopy; a Takxe

0) NpHUHATHE aKTOB rOCYJIAPCTBEHHBIMH OpPTaHaMH, OTBETCTBEHHBIMHU 3a PEryJIMPOBaHUE
pPBIHKA IIEHHBIX OyMmMar Wid JHOOBIM HHBIM TOCYJApCTBEHHBIM OPTaHOM, KOTOpBIE
MPEISITCTBYIOT UCIIOJIHEHUIO 0053aTENIbCTB CTOPOHAMH 1O JlOroBOpY WM HM3MEHSIOT
YCJIOBHSI TAKOT'O MCIIOJIHEHUS.

«llennsie Oymarm» o3nauaeT MHOcTpanHbie LleHHbIe Oymaru v pUHAHCOBBIE HHCTPYMEHTHI (IIEHHBIE
OyMaru WM TMPOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI), BBHINYIICHHBIE HAa TEPPUTOPUU
Poccuiickoit ®enepanuu.

«llenHble Oymaru, npeiHa3HaueHHbIC IS KBAIM(UIMPOBAHHBIX MHBECTOPOB» O3HAYAET I[CHHBIC
OyMaru WHOCTPAHHBIX AMHUTEHTOB, HE JIOMYIICHHbIC K MTyOJINMYHOMY pa3MEUIeHHUIO U (MJIN)
myOanuHoMy oOpaimieHuto B Poccuiickoit @enepanmn B cooTBeTcTBHU ¢ DenepaibHBIM
3akoHOM 0T 22 amnpeins 1996 r. Ne 39-®d3 «O pbIHKE LIEHHBIX OyMar», a Takke POCCUHCKUE
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IOCHHBIC 6yMar U, IpCAHAa3HAYCHHBIC IJIA KBa.]'H/I(l)I/I]_[I/II)OBaHHBIX HWHBECTOPOB B COOTBCTCTBUU
C IIPOCHEKTOM ILIEHHBIX 6YMal".

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI>Ie B €IMHCTBEHHOM 4YHCJIC, MOT'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4dacB, KOorjga us
KOHTEKCTa IpAMO CJICAYET NHOE.

Jia meneit BOBHWKHOBEHUs 00s13aHHOCTH bpokepa mo Hauany ucnonHeHuto [lopydeHus
Kiuenta BO BHMMaHWE NPUHUMACTCS CPOK €ro MoidydeHHus bpokepom (TOCTYIUICHHS B
cucremy bpokepa) u cioco6 nogauu [opyuenws.

B ciyuae nomyuenust bpokxepom [lopydenns 10 HacTyIuleHUs] CPOKOB M BPEMEHHM, yYKa3aHHBIX Ha

caiite bpokepa, B paboune nns Bpokepa qHu (TO €CTh JJO UCTEUSHUS ONEPAIMOHHOTO JTHS
Bpokepa) (Takke — Yachl COBEPINCHUS JEHCTBHIA, HANPABICHHBIX HAa WCIIOJIHCHUC
MOpyYEHUI Ha OCYIIECTBIIEHHE W MPOBEACHWE OMNEpaldii B OTHOIIEHWH IIEHHBIX Oymar),
00s3aHHOCTh W CpPOK Hadala COBEPIICHHS ACWCTBWI, HAINPaBIEHHBIX HA HCIIOJIHEHUE
[Topy4yeHnusi, BOZHUKAIOT U HAYMHAIOT T€Yb C JAaThl noiydeHus [lopyuenus u [lopydenue
MIPUHUMAETCS K MCIIOIHEHUIO B 1aTy monydeHus bpokepom [lopyuenws.

B cnydae monyuenust bpokepowm Ilopydenus mocie HacTyIIEHHs CPOKOB M BpEMEHH, YKa3aHHBIX Ha

caiite Bbpokepa, nubo B Hepaboume s bpokepa gHM (TO €cCTh IOCIE HCTEUCHHUS
oreparioHHoro JHS bpokepa), 00sf3aHHOCTP W CpPOK Hadajda COBEPIICHHS IeHCTBHIA,
HaIpaBJIEHHBIX HA HcronHeHue [lopydeHns, BO3HUKAIOT U HAYMHAIOT T€Yb CO CIETYIOIIEro
pabouero ansa bpokepa mus u IlopyueHue npuHUMAETCs K UCHOJHCHUIO HA CIICTYFOIIHIA
pabouwii 1t bpokepa nieHs.

YkazaHHBIE CPOKH MOTYT OBITh MPOAJICHHI B CITy4ae TEXHUUECKUX MTpobieM Ha cropoHe bpokepa nim

Ha CTOPOHE €ro KOHTPareHToB, 0 4YeM bpoxep BhpaBe yBenomuth Kiuenta. Ilpu sTom
Bpoxep BmpaBe, HO He 00s3aH TMPHUCTYNUTH K Hadany UcnonHeHus [lopyueHust u mocie
WCTEYCHUS ONEeparuoHHOTO AHs bpokepa, omHako B m00oM cirydae CTOPOHBI IPU3HAIOT U
COTJIAIIAIOTCS C TEM, YTO 3TO OcTaeTcs Ha ycMoTpenue bpokepa u Bpokep He MoxeT OBITh
MNPUBJICUCH K OTBCTCTBCHHOCTU 3a Hadallo HCIHOJIHCHHUA HOpy‘ICHI/Iﬂ IIOCJIE OKOHYaHUs
oreparrionHoro A bpokepa mim 3a He Havano ucnonHeHus [lopydeHns, TOCTyHUBIIETO
Bbpokepy nocne ucreueHus onepairioHHoOro aHs bpokepa, ykazaHHOro Ha caiite bpokepa.

YKazaHHblE CpPOKM TIPUMEHHMMBI TakK€ M B OTHOILIEHHM COBEPUIEHUS WHBIX JICHCTBUM,

colepKalluXcsl B  IOPUOMYECKH 3HAYMMbIX cooOmeHusx (kpome Ilopydenwmii),
a/IpecoBaHHBIX bpokepy, OIHaKo NpaBOBbIE MOCIEACTBUS HACTYNAIOT HE paHee CpoKa
00pabOTKH 1 HCTIOJTHEHUS TAKUX COOOIIIEHHH, 3a UCKITIOYCHUEM CITydaeB, IPEAyCMOTPEHHBIX
JeMCTBYIOUIMM 3aKOHOAATENILCTBOM MIIM HAaCTOALIMM PerinaMeHToM.

Hagano tedeHus CPOKOB, YKa3aHHbIX B HOPUAWYCCKH 3HAYHUMBIX COOGH_IGHPIHX, AAPCCOBAHHBIX

Knuenty (ximeHTam), OCyIIECTBISETCS C JaThl, YKa3aHHOM B TaKOM COOOIIEHHH (eciu He
yKa3aHa CHeNHalbHO, TO C JAaThbl, CIEAYyIOUIeH 3a JHEM pPa3MEICHUS MM HalpaBICHUS
TaKOro COOOIIEHHsI) 32 HCKIIOYEHUEM CIIydaeB, KOTJia MHOHW MOPSAIO0K NCUUCICHUS CPOKOB
yKa3aH B HacToseM Pernamente.

OmneparmmoHHBIN  JTIeHb bpokepa, TO ecTh dYachl COBEPIINCHHUS JEHCTBUN, HANpaBICHHBIX Ha

HCIIOJTHEHNE MOPYYEHUH Ha OCYIIECTBIEHNE U IPOBEICHUE ONIEpalliii B OTHOIIEHUH LIEHHBIX
Oymar, o3HayaeT NEepPHOA, B KOTOPBIH ONEpalMOHHBIA JenapTaMeHT bpokepa, a Taxke
Bpokepckoil NMHUM MO NOPYYEHUSIM, IOJYYEHHBIM €10, NPEANPUHUMAIOT JEHCTBHS,
HarpaBJICHHbIE Ha BBICTaBJICHHE MOPYYCHUs] KOHTPAreHTy, Ha OUpKy WM UHBIM 00pa3oM
MPEANPUHAMAIOT JEHCTBYSI, HAIIPABICHHBIE B KOHEYHOM HTOIE Ha 3aKJIIOUEHHE CIIEIKU B
OTHOIICHUY LIEHHBIX OyMar W MpoJaKy WK MOKYIKY TaKWX [EHHBIX OyMmar Juis KJIMEHTA.
OnepannoHHbIH 1eHb bpokepa He 03HaYaeT Cpoka 3aKITIOYEHHUS CIACNKH, HE 03HAYaeT CPOK
MPOAaKH WJIM TIOCTaBKH LIEHHBIX OyMar, a Takke He 03Ha4aeT CPOK UTOTOBOT'O UCTIONTHEHHUS
ITopyuenus.

Cpoxu aeiictBus Ilopydenuit npemxycMoTpensl HactosmuM PernmamenTom. [lpu aTom mara momauu

[Hopyuenus Knuenrom Bpokepy, a paBHO mara HampasieHus: yepe3 CpencTBo CBSI3U (BHE
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1.4.

1.3.4.

citi
3aBUCUMOCTH OT CpOKa Hauaja ero ucnoiHeHus bpokepom, a Takxke mojadd ero A0 WIU
MocIie MCTeYEHHs OTIePAalMOHHOTO AHS bpokepa) BKItOYaeTcs B pacdeT KOJMYecTBa JHEH
cpoka neictBus [lopyuenus, u cpok neictBus [lopydeHus HauMHAET Teub C JAThl OJAYU
(manpasnenus) Kinnenrom [Topydenus bpokepy, kpoMme ciiydaeB 1oJjauy WM HAIIPABICHUS
[lopyuenuss B momHOCTHIO Hepabounii s bpokepa wnm mpa3gHUYHBIA JeHb. B ciydae
T0/1a4 ¥ WJIM HaTpaBJIeHus Topy4eHus KiimeHToM B MOTHOCTRIO Hepabouwii 1151 bpokepa mim
Mpa3AHUYHbBIN JICHb CPOK AercTBUs [lopyueHUs HaunHACT TeUb ¢ OJIMKANMIIEr0 paboyero s
bpokepa ans.

Pabouee Bpems bpokepa ompenenseTcsi B COOTBETCTBHM C PEXHMOM paboTel bpokepa.
Pexxum pabotsl bpokepa, a Taxxke Bpems nojauu [lopydyeHwuii, B TOM 4uciie TTOCPEICTBOM
TeneOHHOM CBSI3M Yepe3 OpoKepcKylo JHHHIO bpokepa, a Takxe OmepannoHHBINA JEHb
Bpoxepa omybnmkoBaHb! Ha caiite bpokepa.

1.3.5. PabGouee Bpemst bpokepa, a Takke CPOKM HCUUCICHHUsS OIEpalMoOHHOTO aHS bpokepa,

oIyOITMKOBaHHBIE Ha caifTe (TO ecTh BpeMs, ykazanHoe B 1. 1.3.3, 1.3.4 PernamenTa), MmoryT
ObITh M3MeHeHBl bpokepom 0e3 yBemomuieHuss KimeHTa B OJHOCTOPOHHEM TMOPSAKE U
Ha4YMHAIOT JCHCTBOBATh C JaThl MX MyOJUKalMu Ha caiite Bpokepa.

Bpemst paboTsl u OnepannonHsiid IeHb bpokepckoii muann Bpokepa, a Takke MOPSIOK MprUeMa

ucnonHenus e [lopydyennit Kiuenra, onpenensitorcst ¢ y4eTOM MOJOKEHUH HACTOSIILETO
PernamenTa u ony0sukoBaHbI Ha caiite bpokepa.

CcblIKH

14.1.

1.4.2.

Ccputkn B JloroBope Ha JHO0OW AOKYMEHT IOJDKHBI TOJNKOBATHCS KaK CCBHUIKMA Ha TaKOH
OOKYMCHT M BCC 0e3 UCKIIOYEHHUS W3MEHEHHUS WIIH JONOJHCHUA K HEMY HJIM €TO0 HOBBIC
penakiuy, corjacoBaHHble Iocie noanucanus Jlorosopa.

Ecmm Tonpko uHOE HE Tpe6yeT05{ 10 KOHTEKCTY, CJIOBA «pa3Ae€ibD», «O0Apa3aciibl» B TEKCTE
PermameHnTa IOJDKHBI TOJIKOBAThCS KaK CCHUIKM Ha pa3aciibl U MOAPa3aciibl Pernmamenta.



citi

2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKIIOYAIOT JAOTOBOpP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JCTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpbiBaeT OpoKepcKuii cueT (OpoKepCKHe cYeTa) B COOTBETCTBYIOMICH BaIIOTE
JUI  ydeTa JeHEeXHbIX cpeiactB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYIICCTBJICHHUS PAacueTOB IO JICHOKHBIM  00S3aTeIbCTBAM 10  OMEPALUIM,
OCYIIECTBISICMBIM BO WCIOJHCHHE IMOJIOKEHUs JloroBopa 00 Oka3aHUM OpPOKEPCKHX

YCIIyT.

6) Kiment ynmomHomounBaeT Bpokepa ncnonb3oBaTh JACHEXKHBIE CPEACTBA, MEpeAaHHbIC
Bpokepy u yuuTbiBacMble Ha OpOKEpCKOM cuere, Al MOKynkd LleHHBIX Oymar mo
[Mopy4enusim. Bpokep CHHCBIBAET C OPOKEPCKOrO cyYeTa CYMMBI, MpeIHA3HAYCHHBIC
Knuentom anst mokymnku IleHHBIX Oymar (BKItodas JNEHCTBYIOIME KOMHCCHOHHBIE,
HaJIOTrH U cOopsl). bpokep 3aunciser Ha OpOKEPCKU W/MIU OAHKOBCKUI CYET CYMMBI,
HE WCIONB30BaHHbIC s TOKynkKH LleHHBIX Oymar (BKJIOYas JeHCTBYIOIIHE
KOMHCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep nanpasisier Opranusatopy TOproBiu MOpydeHue Ha peructpanuio Kiuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO PErNIAaMEHTOM
OpranuszaTopa TOProOBIIN.

r) bpoxep nanpasnser [eno3urtaputo bpokepa nopydenus (BHyTpeHHUE PacHOpSKEHUS)
no cuery (cueram) nmemo KimeHta mo omeparusiM, OCymiecTBICHHBIM bpokepom Bo
ucnondenue Ilopyuenuss Knuenra, nepenannoro Kmmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosmero Pernamenra.

3akmounB J{oroBop 00 oka3aHWU OPOKEPCKUX YCIYT U MPUCOSTUHHUBIINCH K HACTOSILEMY
PermamenTy 00 okazaHnu OPOKEPCKUX yCIyT (PU3NIECKAM JIMIAM Ha PhIHKE IEHHBIX OyMar,
a TaKke BO McrojHeHue 1. 3.6 JJoroBopa 00 okazaHuu Opokepckux yciyr KimeHt, Taxke
spistroruiics: [lemonentom mo 3akmoueHHOMY ¢ AO Kb «Cutubank» JlenmosurapHomy
noroBopy (taxxke [emonent mnu Knuenr), nasnagaer AO Kb «Cutubank» onepatopom
CYETOB JIETIO U AAET €My MOPYUYECHHUE BBICTYNATh ONEPATOPOM CUETOB JIETIO, OTKPHIBAEMBIX B
pamkax Jlemosutaproro goroBopa ¢ AO Kb «Cutubank» v YCIIOBHI OCYIIECTBICHHS
JETI03UTAPHOM AEATENFHOCTH, B LEJISIX I01a4YH OTIEPATOPOM CUETOB JIETIO COOTBETCTBYIOIINX
NOPYYEHHUH M pacHOpsUKEHUH O 3a4MCIICHHM Ha cyeTa JAeno /lemoHeHTa WM CIHCaHWU C
JAHHBIX CYETOB JIENO IEHHBIX OyMar, MpHOOpPETEHHBIX WM MPOJaHHBIX J[enoHeHTOM Ha
OCHOBaHUM COOTBETCTBYIOIIETO €T0 MOPYUYEHHs Ha ocyllecTBieHHe ToproBoil omeparum,
kotopoe naHo uM AO Kb «Curunbank» kak bpokepy B pamkax Jlorosopa o6 oxazaHHU
O6pokepckux ycuyr, 3akmodeHHoro ¢ AO Kb «Cutnbanky.

IlopyueHust Ha 3auMciieHue / CIUCAHWE LEHHBIX Oymar (BHYTPEHHHE paclopsDKEHUS)
(GbopMHPYIOTCSI Ha OCHOBAaHMM NPHUHATHIX OT KimeHTa M HCIIOJTHEHHBIX OpPOKEPCKHX
MOPYYEHHH 110 pe3ysIbTaTaM TOPTOBOTO JAHS 10 UTOTaM COBEPIICHHBIX TOPTOBBIX OMEPaIIit
U NIEPESAI0TCs ONEPaTOPOM CUETOB JEMNO B [leno3urapuii Mo pe3ysipraTaM TOProBoro JHs B
3JIEKTPOHHOM BHUZE MO (hopMam, COrmacoBaHHBIM Mex 1y bpokepom u Jleno3urapuem.

AO Kb «Cutnbank» OCYIIECTBISET MOJHOMOYHUS OlepaTopa cdeToB jaemno KimeHra Ha
ocHOBaHMHM HacTosimero [loroBopa Ha Opokepckoe oOciyxuBaHue W Permamenra o6
OKa3aHWU OpPOKEPCKHUX YyCIyr (pu3nyYeckuM JMLaM Ha pPBIHKE LEHHBIX Oymar, B pamKax
YKa3aHHBIX B HUX MOJTHOMOYHH, 6e3 0(hOopMIICHHS JOBEPEHHOCTH.

JIenoHEeHT ynmoJHOMOYMBAET OIlepaTopa cyeTa JEMNO Ha Iojady ONEpaToOpoM CUETOB JEMO
COOTBETCTBYIOLINX MOPYUYEHHH (BHYTPEHHUX PACMOPSHKEHHUN) O 3a4UCIIEHUH Ha CUETa JeTI0
JlerioHeHTa WM CIIMCAHWUH C JIAHHBIX CYETOB JICNIO IIEHHBIX OyMar, KOTOpble IPUOOPETCHBI
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win npofanbl JlemoneHToM B pamkax Jlorosopa o0 oxa3zaHHMM OpOKEPCKHUX YCIYT,
saxmoueHHOTO ¢ AO Kb «CutnbOank», Ha OCHOBAaHMHM COOTBETCTBYIOIIETO TOPYUECHHUS
KimenTa Ha ocymectsierne Toprosoit oneparmn, koropoe qano M AO Kb «Cutnbanky
kak bpoxepy.

Kmment nopyusaer AO Kb «Cutnbank» BBICTYIIATh ONEPATOPOM YKa3aHHBIX CUETOB JETO B
paMKax npeAyCMOTPEHHBIX TOJTHOMOYHI B Te€UEHUE CpoKa eiicTBus JloroBopa 00 okazaHuH
OpOKEPCKUX YCIIYT.

Knuent takxke ynomnomoumBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMBIE JOKYMEHTHl O Ha3HaYeHWW IIOCIEAHETO OIEepaTopoM CUYETOB JENo B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.1.3. 3axmouass [loroBop 00 okazaHMM OpPOKEPCKHX YCIYT W MPUCOSAMHUBIINCH K
HacrosmeMy PerimamenTty o0 okasaHMM OpPOKEpCKHX yCIyr (pH3WYEeCKUM JIUIAM Ha PBHIHKE
HeHHBIX Oymar, KimmeHT 00s3yeTcs aeiicTBoBaTh J0OPOCOBECTHO U 3aBepsieT bpokepa, 4To
YCIYTH TIO BBINIEYKa3aHHOMY JIOTOBOPY M B paMKaxX HAcCTOSIIEro periiaMeHTa He OyayT
HUCIIOJIB30BaThCA B KaKI/IX'HI/I6O OeJsIx, NOpeCiICAYIONIUX WX HAIlpaBJICHHBIX Ha O6XOI[ HJIN
HapylIeHHEe TPUMEHUMOTO 3aKOHOIaTeIILCTBA.

2.2. [enexnnie cpencrBa u Llennbie 6ymaru Ha cuerax Kiimenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

Knuent no Hanpasienust bpokepy Ilopydenust Ha ocymecteieHue Toprooit Onepauuu mno
nokytike [[eHHpIX Oymar nomkeH 00ecnednTs HaTndre Ha OpOKepcKoM cueTe (OpOKepCKuxX
cyeTax), MCIOJB3YeMOM Uil pacdyeToB Mo JlOroBopy, CyMMBI JEHEXKHBIX CpPEACTB IS
HUCIIOJIHCHUA HOpy‘-ICHI/ISI B IIOJITHOM O6’beMe, BKJIIO4Yasg yIrjaTty KOMHCCHOHHOI'O
BO3HArpaXI€HUs B COOTBETCTBUM ¢ TapupoM (MM AOMONHUTEIBHBIM COIJIAIIEHHEM B
CIy4ae ero 3aKjIoueHuss W npuMeHeHHs K IllopydeHHIo) U HCHOMHEHMS ACHEXKHBIX
o0sizaTenscTB Kitmenra, copepikanue KOTOPBIX OIpefessieTcs moapasaenoM 6.2, KOTopble
JOJDKHBI OBITH UCIIOJIHEHBI B Aary ucnoigHeHus [lopydenus. B ciyuae HemocrtaTouHOCTH
JIEHEXHBIX cpelcTB Ha bpokepckom cuete (cuerax), KinnenT o0s3an npegoctasuth bpokepy
[Mopyuenue Ha ncnonaeHre Hetopropoii oneparmy A7is epeBojia HEAOCTAIONINX ASHEKHBIX
cpeacTB ¢ OaHKOBCKOro cuera (OaHKOBCKHMX c4eToB) KiiMeHTa, B COOTBETCTBUH C
[IpunoxeHueM 6.

[epeBo neHEXHBIX CPECTB HA OPOKEPCKUN CHET OCYIIECTBIseTCS ¢ baHKOBCKOro cuera,
OTIPEJICIICHHOT0 B COOTBETCTBHH C 1. 1.3. HacTosiero Permamenra.

[lopsimox (B TOM uYmWCie YCIOBHSA W CPOKHM) 3a4HCICHUS, BBIIAYH, MEPEUYUCICHHUS,
nepepacrpee/icHus] JCHSKHBIX CPEJCTB, YYUTHIBAEMBIX Ha OAHKOBCKOM M OpPOKEPCKOM
cyete (OaHKOBCKMX U Opokepckux cuetax) KimeHTa ycTaHaBIMBAeTCs TaHHBIM
PermamenToM U 1OrOBOpOM GaHKOBCKOTO OOCITYKHBaHUSI.

[lopsimox (B TOM umcie YyCJIOBUSI M CPOKH) HCHOJHEHHS JEHO3UTapHBIX IOpYYEHUH
yCTaHABJIMBAIOTCS JIETIO3UTAPHBIM JI0TOBOPOM.

Bpoxep He mpenocTaBiIseT BO3MOKHOCTh OCYIIECTBIIEHUS CAEIOK C HEMOKPHITON MO3UIHAEH
0 ULEeHHBIM OymaraMm, a TaKKe MapKUHAJIBHBIX CHENOK I0 LEHHBIM Oymaram; He
MPEIOCTABISAET BO3MOXKHOCTH BO3HWKHOBEHHUS HEMOKPHITONH MO3WIMH IO KaKUM-THOO
lneHHbIM Oymaram. He gnomyckaercst coBepiieHHe OpOKEpCKUX — Ollepalid  1pu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB M/WIM LEHHBIX OyMar Ha cyeTax KJIHEHTa.

B ciyuae pacropikeHuss mOTOBOpa 00 OKa3aHMM OpOKEPCKHX YCIYr MO OCHOBaHUSIM,
MPEIyCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATENbCTBOM, a TakXke B  CIyd4asX,
npenycMOoTpeHHbIX 1. 9.2.2. u 9.2.6. [oroBopa 00 okazaHuu Opokepckux ycuyr, KimeHt
00s13yeTcsl peAoCTaBUTh bpokepy COOTBETCTBYIOIEE MOPYyUYEHHE HA MEPEBOJ ACHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 aHEH ¢ JaThl HAlIPaBJICHUS COOTBETCTBYIOIIETO
YBEZIOMJIEHHA O PAacTOP)KEHUH JO0roBOpa 00 okazaHMM Opokepckux yciayr bpoxepom wmm
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YBEIOMJICHUH, MPeAyCMOTpeHHBIX 1. 9.2.2 m 9.2.6 JloroBopa 00 OKa3aHWU OpPOKEPCKHUX
YCIIyT.

B cnywyae mnpekpaimieHus JeicTBUS JOroBopa 00 OKa3aHWU OpOKEPCKHUX YCIYT TI0
OCHOBaHUSM, MPEAyCMOTPeHHbIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHWU OPOKEPCKHUX
yenyr, KimeHT o00si3yeTcss TmpenocTaBuTh bpokepy COOTBETCTBYMOIEe MOpydYeHHE Ha
MEPEBOJT IEHEKHBIX CPEJICTB C OPOKEPCKOTO CUETA B IATY HAMPABIICHHS COOTBETCTBYIOIIETO
YBEIOMJICHUS O 3aKPBITHH OAHKOBCKHX HIIH JICTIO3UTAPHBIX CUCTOB MJIM OT3bIBA COTJIACHSI.

B cnywae HempencTaBieHHS COOTBETCTBYIOIIETO TOPYYCHUS B CPOKH, YKa3aHHBIC B
HACTOAIIEM ITyHKTE, bpokep OCYIecTBIsET MepeBo] NeHEeXKHBIX cpeacTB KimeHTta ¢ ero
Opoxepckoro cuera Ha baHKOBCKHIA cUeT.

B ciryuae 3akproiTist Bpokepom 6pokepckoro cuera Kimenrta B CBSI3M ¢ IepeBOIOM PacyeToB
o llernpiM Oymaram Ha npyroil Opokepckuii cuer KinmeHra B cirydae HempeaCcTaBICHUS
KimeHToM cOOTBETCTBYIOIIET0 OPYUYCHHS Ha MIEPEBOJ] CPEICTB B TEUEHHUE 3 THEH C IaThI
OTIIpaBKHM  COOTBETCTBYIOILETO yBeJAOMJeHMS bpokepom JeHEXHblE CpeAcTBa C
3aKpBIBaEMOT0 OpoKepckoro cuera KimeHTa momexar MEepedyuclieHui0 Ha JIpyroi
Opoxepckwii cuetr Knmenrta 6o Ha bankoBckmii cyer.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnmas w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO W Ha CBOW PHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpPMALIMIO, TpPUHUMAaTh W OTMEHATH IlopydeHusi, coBepmiaTh HHbBIE JCHCTBHSA,
MpeycMOTpeHHBIE JlorOBOpOM.

JelicTBus YIOJTHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUSMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonp3oBanne YTOTHOMOYEHHBIMH JHIaMd CcTopoH CpencTB CBA3M OT HMEHH
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHWU TPOUEAYypPHl HIACHTH(DHUKAIIN)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

Ynonnomouennsble Juna bpokepa

3.2.1.

3.2.2.

[TonHoMOUMS YTNIOTHOMOYEHHBIX JUI Bpokepa MOryT MOATBEPKAATHCS TOBEPEHHOCTSIMH,
BBIJIAHHBIMH BpoKkepoMm, a Takke pacrlopshKeHUSIMH, JIOKaJTbHBIMH HOPMATHBHBIMU aKTaMU
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoauomouennnie guna Knuenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOYMS YOJTHOMOYEHHBIX JINI Knnenra JOJDKHBI IOATBEPKAATHECA JOBEPECHHOCTLIO,
BETaHHOW  KimeHTOM,  yZOCTOBEpEeHHOH  HOTapuanbHO, JHOO  YIOCTOBEPEHHOMN
YnonnoMoueHHbIM THLIOM Bpokepa.

JloBepeHHOCTh Ha YTIOJTHOMOYEHHOE UL (YTIoMHOMOYeHHbIX Jinll) Knuenra cocraBnsercs
mo d¢opme, pekomeHaoBaHHONH bpokepom. @opma HOBEpEHHOCTH TPHUBOAUTCS B
[Ipunoxenun 1 k Hacrosimiemy Pernamenry.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NUIo (YMOIMHOMOYEeHHBIX ynil) KimeHTta B memsx
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa v nouieskuT XxpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jui KimenTta mpousBogurcs bpokepom coriacHo
BHYTPEHHUM Npoueaypam bpokepa.

C wmomenta peructpanuu (yuéra) bpoxepom VYmomHomouenHoro mmna KimeHta ero
MIOJIHOMOYMsSI TIPHU3HAIOTCS BpoKepoM W OHO MONy4YaeT MNpaBO COBEpLIATh IEHCTBHA,
IPEAYCMOTPEHHBIE COOTBETCTBYIOLIEH JTOBEPEHHOCTHIO, OT MMeHU KiueHTa.

YnomHoMmouenHoe nuio KinmeHTa, B OTHOIIEHHH KOTOPOTO HE IMPOM3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH (opme o Iro0bIx
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MPEJOCTaBICHUsT HOBOM JIOBEPEHHOCTHM M, IPH HEOOXOIUMOCTH, OT3bIBA IpeXKHEH
JOBEPEHHOCTH.

3asBieHue 00 OT3bIBE paHEe BbIAAHHON JIOBEPEHHOCTH Ha YIOJIHOMOYEHHOE JIUIIO
(YnonmHoMo4eHHBIX Juil) KireHTa MOMET COCTaBNsAThCA 1O (opme, peKoMeHIOBaHHON
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3.3.10.

3.3.1L

3.3.12.

3.3.13.

3.3.14.
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Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyudeHuss bpokepom yBemomiieHuST 00 OT3BIBE OBEPEHHOCTH, paHee
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTta, CYMTAroOTCs COBEPIICHHBIMH HaJICXKaIIM O0pa3oM YTIOITHOMOYCHHBIM
oM Knuenra.

CHsATHe ¢ perucTpanuu (y4era) Juia B Ka4ecTBe YIIOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHT caMoCTOSTENTbHO HECET BCE PHUCKH, CBS3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOMl JOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCIIe pUCKH HEBO3MOXKHOCTH Tiepeaayu [lopydenuit Tuom, morHOMOYHsI KOTOPOTO HE
ObUIH HaJyIeKAIIUM 00pa3oM MOATBEPXKICHBI, & TAaKXKE PHUCKH, CBS3aHHBIC C Teperadci
[Topyuenus murom, moaTHOMOYHS KOToporo KimmeHT HamepeBascs MpeKpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHume mepemaercsi ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH W (MiIK) 00s3aHHOCTH MO yIutate mTpadoB no Omepauusm u (Uim)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

bpokep wumeeT mpaBo AEWCTBOBAaTH B COOTBETCTBHM C BBIIAaHHBIM  KimeHtoMm
(HemocpeZICTBEHHO WM 4epe3 YIoJHOMOYeHHoe Jjuio) llopydeHueM, moa KOTOPHIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 KakuX-muOO JanbHEHIIMX
3alpocoB B OTHOIIEHWH MNOMIMHHOCTH IlopydyeHuss wid mOMHOMOYMHM mauna (JIUI),
BoigaBuero Ilopyuenue or umenu Kiuenta. Ilepegaua I[lopydyenus YnoaHOMOYEHHBIM
nuioM KitneHnTta Bo3MOXHa TOJIBKO Ha OyMakHOM HOCHUTEIIE 10 MECTY HaxoxAeHus bpokepa.
[Monaua [Nopy4eHus: mocpeCTBOM TeleOHHON CBSA3M MOKET OBITH MPOW3BEIEHA TOJIBKO
camuMm  Kimmenrom. Ilomawa  IlopyueHuwst mocpenctBoM — TeneoHHOW  CBSI3U
YnonHoMoueHHBIM MnoM KineHTa He fomyckaercs.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

Ob6men cooOmenusmMu (B ToM uuciie HampaBieHune [lopyduenuit) mexnay Knmenrtom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMeH COOOMIEHWSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEIyCMOTPEHHBIMU
PermamenTom;

0) cooOIeHHs MOTYT HAalPaBIATHCS TOJIBKO MO PEKBU3UTAM, COTIacOBaHHBIM KitmeHTOM 1
bpokepowm;

B) COOOINCHUSA MOJDKHBI OBITH O(QOPMIICHBI HAIJICKAITAM OO0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PeriaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAPABJISIOIICH.

Coo0mieHns1, HarrpaBJIeHHBIE C HAPYIIIEHHEM YKa3aHHBIX B mozpaseie 4.1.1 TpeboBanuii, He
HUMEIOT IOPUINYECKON CHIIBI H HE TPUHUMAIOTCSI CTOPOHAMH.

OOMEH COOOIIEHUSIMU MOXKET OCYIICCTBIIATHCS CICIYIOIIMMHU CIIOcO0aMu, MPH HaTHMYUU
BO3MOXKHOCTH TTOTBEPIUTH TUIHOCTH (MACHTUUINpOBaTh) Kinenra:

a) TMOCPEJCTBOM HANPaBIICHUS OPUTHHATA HAa OYMa)KHOM HOCHTEIE;
0) mocpenctBoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TtenedOHHOM CBsI3M (@ UMEHHO Opokepckas iuHus bpokepa mo Teneponam: +7 (495)
775-78-58 B Mockse; +7 (812) 346-78-58 B Cankt-IleTepOypre; 8 (800) 700-78-58
B Ipyrux ropoaax Poccuy;

—  (bhakcuMuIBHOHU CBSA3H;
—  DNEeKTPOHHOU cBs3M (B ToM umcie: cuctemsbl Citibank Online, 371eKTpoHHO# 1MOYTHI);

— HHBIX CHCTEM JHUCTAHUMOHHOIO OOCIYXHBAaHUS IOCPEACTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMCTB,;

— UVHBECTHIIMOHHOW TeneQoHHOW INWHUM bpokepa, CBemeHUS O KOTOPOH
omyOJsuKoBaHBl Ha caiite bpokepa. JlamHoe CpeincTBO CBsS3M MOXKET OBITh
HCHOJIb30BAaHO HCKJIIOUUTEIBHO B MOPSAAKE W s Lesed, NpeayCMOTPEHHBIX
. 4.3.2.3 gacrosmero Peritamenra.

Knuent mmeer mpaBo HampaBisiTh bpokepy cooOmienuss npu momomin CpeicTB CBS3H,
ykazaHHbIX B moxapasgene 4.1.3 (0), npu ycmoBuum cormacus KimeHta Ha Bce
COOTBETCTBYIOIIME YCJOBUS MX HCIIOJIB30BaHMUS M OIUIAThl COOTBETCTBYIOLIMX YCIYT
Bpokepa B cootBercTBuu ¢ Tapudamu.

Bpokep BmpaBe B OJHOCTOPOHHEM TOPSIAKE BBOJHTH JIFOOBIE OTpaHUYEHHS HA CIIOCOOBI
nepeaayn CcooOIIeHHH ¢ ucnonb3oBaHueM CpelncTB CBsI3M, KaK B OTHOLIEHWH BCEX
KrnmenTos, Tak u oTHOIEeHNH Jt000ro KinenTa B OT/IeNbHOCTH, B TOM YHCIIE B 3aBUCUMOCTH
OT THIAa WHBECTHIIMOHHBIX OTHOIICHWH, BRIOpaHHBIX KIMEHTOM BO B3aWMOOTHOIICHHSAX C
AO Kb «Cutnbank». Mnpopmanusi 0 BBEACHUH U CHATUH TaKUX OTPaHUYEHUN JTOBOAUTCS
1o ceeneHus KimneHToB myTteM ee pasmerieHus Ha caiite bpokepa B ceru UnTepuer nmbo
HaTpaBJIseTCsl COOTBETCTBYIONEMY KimeHTy ofHuM u3 criocoboB oOmena CooOIICHUIMH,
YCTaHOBJIEHHBIX PermameHTom, BEIOMpaeMbIM 0 yCMOTpeHHI0 bpokepa.

Bpokep He Hecer oTBeTcTBEHHOCTH 3a YOBITKM KimeHTa, mMOHECEHHBIE BCJIEICTBHE
WCTIONIE30BaHMs 00 HEBO3MOXHOCTH Hcmoib3oBaHus Knmentom CpenctB cBsizu, B TOM
Yrcie W3-32 HEMCIPABHOCTH WJIM OTKaza 00OpYJOBaHMUs, TEXHUYECKUX COOEB M OIMMOOK
Cpencts cBsi3u, NPOQUIAKTHUECKUX PaObOT nin 00HOBIeHNH CpeacTB CBsI3H, @ pAaBHO HHBIX
CJIy4aeB, IPeyCMOTPEHHBIX HACTOAIMM PernmamMenTom.
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4.2.

4.1.7.

4.1.8.

4.1.9.

4.1.10.

4.1.11.

4.1.12.
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B ciayyae HeBO3MOXXHOCTH HCHONb30BaHus KimeHTOM Kakoro-nmu6o u3 CpencTB CBs3u
Kiment BrpaBe HanpaBiaTh coobmeHus bpokepy HHbIMU crioco0amu, MperyCcMOTPEHHBIMA
Pernamentom, u B cOOTBeTCTBMM C HHUM. Eciu KiumeHT B cilydae HEBO3MOXHOCTH
WCIIONIb30BaHUS Kakoro-nuOo w3 CpencTB CBSI3W HE TMOJB3YeTCs HMHBIMH CHOCOOaMu
HampaBlieHUs cooOmeHnt bpokepy, mpemrycMoTpeHHBIMU PermaMeHToM, U B COOTBETCTBHHU
¢ HuUM, To KimeHT mpu3HaeT OTCYTCTBHE y HETO HAMEPEHHs HAIIPABIIATH COOOIIECHUS

Bbpokepy.

Bpoxep He HEceT OTBETCTBEHHOCTH 3a OIMMOKHU U UCKAXKCHHS B COOOIICHUAX, HAPABICHHBIX
Kmuentom bpokepy mpu momormm CpencTB CBS3H, €CIIM TaKhue OMIMOKA M HMCKAKEHUS
BO3HUKJIM HE 110 BUHE bpokepa.

Ecmu coobmenne Knuenra aybnumpyer paHee HampaBieHHoe KimeHToM cooOuieHue,
HE3aBUCHMO OT crocoba ero HampaBieHus, KimeHT o0s3aH yKa3blBaTb B TEKCTE
IyONHUPYIOMEro COOOIIEHHs, YTO HAIIPABIIIEMOE BHOBb COOOMICHNE SBISETCS TyOIMKATOM.
B ciydae orcyrcTBHs Takoro ykasaHus bpokep BmpaBe paccMOTpPEeTh M NPHUHATH K
UCTIOTHEHHUIO TaKOe HOBOE COOOIIEHNE KaKk HOBOE M HE 3aBUCSIIEE OT paHee NepeJaHHBIX
Kmmentom bpokepy cooOmeHuii.

Bpokep BmpaBe NMpHOCTAaHOBUTH MpueM OT KiimeHTa COOOIIEHHM NMpH HAIUYUH y HEro
uHpopMau 00 M3MEHEHHSX B COCTaBe YTOIHOMOYCHHBIX MpeacraButenei Kimenrta,
MOOBIX M3MEHEHWH peKBU3UTOB KiMeHTa, M3MEHEHWI MpaBOBOTO IOJIOKEHHUs (cTaryca)
KnuenTa, Bnusiommx, 1Mo MHEHHIO bpokepa, Ha cnocoOHOCTh KiimeHTa HCIONHATH
00s13aTeNbCTBA, BOSHUKAIONKE 13 JloroBopa WK B CBSI3H C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, NpWYMHEHHBIe KimeHTy B pesynbrare
NEHCTBUI TPETHUX JIUI], COBEPIIEHHBIX C HCIONb30BaHHeM CpelncTB CBA3M OT HMMEHHU
Kinuenra.

Cpok geiictBus [lopyuenuss Knuenra oroBapuBaercs Mmexay Kmuentom um Bpoxepom u
ykasbiBaeTcs B [lopyuennu Knuenra.

JoxkymeHTapHBIH HH(POPMALMOHHBII B3aMM0O00MEH

4.2.1.

4.2.2.

4.2.3.

OpwurunanaoMm cooOIieHnss Ha OyMa)KHOM HOCHTENe, HCXoasmuM oT KinenTa, mpusHaeTcs
JIOKYMEHT, yJIOCTOBEPEHHBI COOCTBEHHOPYYHOU momuchio KimenTa (YmoimHOMOYeHHOTO
nuna Knnenra).

OpuruHaioMm cooOIeHnst Ha OyMa)XXHOM HOCHTENe, UCXOIIIUM OT bpokepa, mpusHaeTcs
JNOKYMEHT, yIOCTOBEPEHHBI COOCTBEHHOPYYHOM HOAMKCHI0 YTOJIHOMOYEHHOIO JIMIA
Bpokepa.

[onanucey Knuenra (YmomnomouenHoro juia Kiuenra) Ha OpuruHaiie cOOOILICHHs Ha
OyMa)KHOM HOCHTEJIE JIOJDKHA OBITh YZOCTOBEpEHa HOTApUAIBHO JIMOO YTOJIHOMOYEHHBIM
munoM bpokepa, mnonmyduBmIMM (TIPUHSIBIIMM) COOOIIEHHE, €CIH COOTBETCTBYIOLIEE
TpeGoBaHUe MPEAyCMOTpEeHO GOPMOil JOKYMEHTa, yTBEpkKAeHHOH bpokepom.

4.2.4. PaBHO3HAYHBIM JOKYMEHTY WJIM COOOIICHUIO Ha OYMa>KHOM HOCHTENIE TIPU3HACTCS COOOIIEHUE

4.2.5.

WM JTOKYMEHT, B TOM YHCJIE, HO HE OIPAaHWYMBAACH MOPYYEHUSIMH, NOMOIHUTEIHHBIMU
COTJIAIICHUSIMUA K JIOTOBOPY OO0 OKa3aHMM OPOKEPCKHUX YCIYr, MOANHMCAHHBIE aHaJIOrOM
coOCTBEeHHOpYYHON moanucu KimeHTa wiu yMOJIHOMOYEHHOTO COTpyAHHMKa banka, B
YaCTHOCTH IPOCTOH 3EKTPOHHOM OAIUCHIO, TPEyCMOTPEHHON HacTOsIIUM PernamenToM
WM OTZEIBHBIM coryamenuemM Mexay Knuenrom n bpokepom.

PaBHOo3HayHbIM mOpyueHnto KinmeHTa Ha OyMa)KHOM HOCHUTENE NPHU3HAETCS TMOpYyYeHHE
Knuenra, mojanHoe UM TOciie €ro WACHTH(OUKAIMH MOCPEJICTBOM CPEJCTB Tese()OHHOU
CBsI3M, yKa3aHHOW B HacTosuleM PerimameHnrte m Ha caiite bpokepa, B agpec bpokepa, B
kotopoMm KnmeHT naer bpokepy ykasaHHe Ha COBEpIICHHE T€X WJIM HMHBIX JIEHCTBUH B
OTHOUICHUY JICHEXKHBIX CPEJICTB H/MIIH IICHHBIX OyMar.
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4.3. HndopMauuoHHbIi B3aUM0OOOMeEH ¢ HCIOIb30BaHueM CpeacTB CBA3M

4.3.1.

4.3.2.

Knuent nmeer npaBo HanpasiasaTe bpokepy nocpeactBom CpeacTs CBs3U, IEPEUNUCIECHHBIX
B myHKTe 4.1.3., cnemyiomme THIBI COOOIICHWH, B TOM YHCJIE TOIIFCAHHBIE IMPOCTOH
3IIEKTPOHHOM MOAMUCHIO (€CTTM COOTBETCTBYIOIIAs BOBMOKHOCTh MPELyCMOTPEHA B paMKax
mapHoro CpencTBa CBS3W W TOmAepkKwBaeTcsl bpokepom) (ecin HWHOW  MOPSIOK
ucnonb3oBanus CpencTBa CBA3M HE yCTAaHOBJIEH bpokepoMm, B TOM 4HCiIe B HACTOAIIEM
Pernamenrte):

a) Ilopyuenus Ha coepuieHue Onepaunii (Toproeeix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit nocryna, maposneii;

B) uH(OpPMAIMOHHBIC 3ampockl bpokepy ¥ OTBeTHl Ha HH(OPMAIMOHHBIC 3aIpPOCHI
Bbpoxkepa.

r) Iloamucanusle // moarBepskacHHBIE KIIMEHTOM OIMOJHUTEIbHBIC —COIJIAIICHHUS,
yKa3zaHHbIE B a03. 4 1. 6.1. HacTosmero Pernamenra,

1) OITMCAaHWE PUCKOB, CBS3aHHBIX C MHBECTHPOBAHHEM B IIEHHbIC OyMaru, mpruoOpeTeHrneM
WHOCTPAaHHBIX HMHBECTHLMOHHBIX TI1A€B I1a€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
YIpaBICHUEM MEXIYHAPOIHBIX YIPABIAIOINX KOMIIAHNM;

e) Caoanblii cicok mopyuenuit Knmenra, ykazanusiii B 1. 4.3.9. Hacrosmiero Pernamenra.

Bbpokep umeer npaso Hampariate Kinuenty nocpeactsom CpeAcTB CBSI3H, IEPEUUCIESHHBIX
B myHkTe 4.1.3., cinemyromme THMBI COOOIIEHWH, B TOM YHUCIE TOIMNFCAHHBIE MPOCTOU
3JIEKTPOHHOM MOJIHUCHIO!

a) nonTBepxkAeHus o npueme [lopyuenuii Ha coBepiienue Onepanuii;

0) Oryer Opokepa Mo cAeNKkaM, COBEPIICHHBIM 32 OTYETHBIH MEePHOI;

B) uH(pOpPMAIMOHHBIC 3ampochkl K KiMeHTy u OTBeThl Ha HMH(OPMAIMOHHBIC 3aIPOCHI
Knuenra;

r) llepedeHb cienok, COBEpIICHHBIX IO TOPYUYSHHUIO KIIHEHTA
B TCUCHHE JHS, HE TTO3HEE OKOHYAHUS pad0Uero JHsI, CICIYIONIETO 32 OTYCTHBIM JTHEM;

II) OTYECT O COCTOAHUM CUCTOB KJIIMCHTA 110 CACIIKaM M OoIepanusam ¢ HCHHbIMHA 6YMaI‘aMI/I 3a
MCCALl B TCUCHHUC IICPBLIX IISATU paGOqu ,I[Hefl Mecsla, CICAYHLICTO 3a OTYCTHBIM
MECSIEM,

€) OT4YeT 00 UCTIOIHEHUH / HEBO3MOKHOCTH MCITOJTHEHUS 3asBIICHUS 00 OTMEHE ITOPYUCHUS;
0 HEBO3MOYKHOCTH MCIIOJHEHUS] MOPYYEHHUS] — HE MO3HEE OKOHYAHUS padodero IHs,
CJICAYIOIIETO 32 OTYETHBIM JIHEM;

) OITMCaHWE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBbIC OyMaru, mpuoOpeTeHrneM
WHOCTPAaHHBIX WHBECTHIIMOHHBIX TI1a€B IaeBbIX HMHBECTUIMOHHBIX (OHIOB IO
yIpaBieHHEM MEXAYHAPOAHBIX YIPABIAIOUINX KOMIAHUH;

3) moOANMCaHHbIE // TIOATBEpPXJACHHbIE bBpOKepoM IOMOJHUTENBHBIC COIJIAIICHHUS,
yKa3zaHHBIE B a03. 4 1. 6.1. HacTosAmero PermamenTa.

4.3.2.1. CTOpOHBI TaKK€e COTJIACHBI U TIOJTBEPHKIAIOT, YTO IMOCPEACTBOM TEeIE(POHHOU CBAZH
(a UMEHHO W WCKIIOYUTENFHO Opokepckod nmHMM Bpokepa w/mnm HBeCcTHIIMOHHON
TenedoHHOW NMMHUM bpokepa), OHM BIPaBe 3aKIFOYUTH JOTIOJIHUTEILHBIC COTJIAIICHWS,
yKkaszaHHbIe B 1. T) 1. 4.3.1. v . 3) 1. 4.3.2 Hacrosimero PerimamMenTa, v onpeieiuTs pa3mep
KOMHCCHOHHOIO BO3HAarpaxkJieHus bpokepa 1o KoHkpeTHoW ToproBoil omnepauuu Hu
ITopyuenuro Kinenra.

3aKII04YeHUe TaKoTo JAOMNOJJHUTCIIBHOI'O COITIAIICHUA OCYHICCTBIIACTCA IIYTEM Oq)epTLI
COTPYAHHUKOM BpOKepa B XO0A€ 3aIllMChIBAEMOI'O TeHG(l)OHHOFO 3BOHKA ¢ KimmeHnToMm (HOCJ’IG
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ero  wuiaeHtudukanmmuu)  pa3Mepa  KOMUCCHOHHOTO  BO3HarpaxiacHus  bpokepa.
IlonTBepxknenmne (cormacue) KimeHnToM pasmepa KOMHCCHOHHOTO BO3HArpPaKICHHS
Bbpokepa wu momaua Ilopydenus(-uii) ¢ yKa3aHHBIM pa3MEPOM KOMHCCHOHHOT'O
BO3BHATpaXKJICHUs NPU3HAETCS aKIENTOM CO CTOpOHBI KimeHTa, a Takoe MOTOJHUTEIBHOE
COTJIANICHUE — 3AKJIFOYEHHBIM M PACIIPOCTPAHSIIONIMMCS UCKITIOYUTEIBHO Ha MOAaHHOE(-bIe)
Kiuenrom IMopyuenue(-ust) B paMKax yKa3aHHOTO 3aMHUCHIBAEMOr0 TEJIC(OHHOTO 3BOHKA.
IMogaua Knwentom Ilopyuenus(-uif) ¢ pasMepoM KOMHCCHOHHOTO BO3HAIPaKICHUS
COTJIACHO  JIOMIOJHUTENbHOMY  cornameHuto  CTOpOHBI  NPHU3HAIOT B KAauecTBe
JIOTIOTHATEIHPHOTO JTOKA3aTeNIbcTBA ero(Wx) AEHCTBUTENBHOCTH W 3akifodeHHocTH. K
mociuenyonmM  nopydeHusMm — KineHta  MOMIEKUT NPUMEHEHHI0 KOMHUCCHOHHOE
BO3HArpaxkJeHue, npeaycMorpernoe m. 6.1 Pernamenra u Tapudom, eciu wHOM pasmep
KOMHCCHOHHOTO BO3HarpaxaeHusi mo ToproBoil omepamuu HEe OyneT ompeneneH B
JIOTIOTHATEIHFHOM COTJIAIICHHH.

3akiroueHue (MOANMCAHUE) JOTIOIHUTEILHOTO COTJIAIICHUS HAa OYMaKHOM HOCHUTEIIC HE
TpeOyerca. Odepra coTpyaHHKOM Opokepckod JuHUM bpokepa wmimu MHBECTHIIMOHHON
TeneoHHOW JTUHUU Bpokepa Takoro JOMOTHUTEILHOTO COTIAIICHHS SIBISICTCS MTPABOM, HO
He 00s3aHHOCThIO  Bpokepa, MNPOAMKTOBAHHBIM 3KOHOMHYECKHM  OOOCHOBaHHEM
00CTyKUBaHMS.

4.3.2.2. CTOpOHBI TOTOBapUBAIOTCS U 3aBEPSIOT APYT ApYyra, 4To NoATBepxaAeHne Kinuenra
00 03HAKOMJICHUH C IOKyMEHTaMH 00 OTIETbHBIX IIEHHBIX OyMarax ¥ X XapakTepUCTHKAX,
npuobpetaembix Kimenrtom depe3 bpokepa, 00 o3HakoMieHHH M MOHMMaHUHM KimeHToM
0CcOOEHHOCTEH TaKuX LIEHHBIX OyMmar, a paBHO MoATBep)kAeHUE KiMeHTOM MOHMMaHus U
IIPUHATUA PUCKOB, CBOMCTBEHHBIX JaHHBbIM IICHHBIM 6YMaFaM, a TaKXK€ IMOAINIMCaHuEe Ortuyera
ceccuu (OmpeeieMoro coryiacHo JloroBopy 00 MHBECTHIIMOHHOM KOHCYJIBTUPOBAaHHH B
AO Kb «Cutnb6ank») MOXeT OBITh OCYIIECTBICHO B SJIEKTPOHHOM BHJE B CIEIYIOIIEM
TIOpSTIKE.

Bpokep Bpase HapaBUTh YKa3aHHbIE JIOKYMEHThI HA OCHOBHOM aJIpeC 3JIEKTPOHHOW MTOYTHI
Kimenra (comeprkamieiics B 0a3e MaHHBIX O KIHEHTaX y bpokepa) B 3IeKTpOHHOM BHJIE.
Takoe 5JEKTPOHHOE MHCHMO HaIpaBsIETCS C ajapeca AJIEKTPOHHON mnoutkl bpokepa,
3aKaHYMBAIOIIETOCs 0003HAYEHHEM IOYTOBOTO cepBepa (@Citi.COM u  OJHOBPEMEHHO
OTHOCAILErocss K IOYTOBOMY CEpBEPY MOJ YIpaBieHUEM U KOHTpoiem bpokepa, u
pacnonoxeHus (IPUKPETUICHNUS ) YKa3aHHBIX JIOKYMEHTOB B 3JIEKTPOHHOM THICHME.

Ionmucanne u coriacue KiueHTa ¢ yKa3aHHBIMA JOKYMEHTaMH, IIOJyYEHHBIMH B
3JICKTPOHHOM BHJIC B TOPSAKE, MPEAYCMOTPSHHBIM HACTOSIIMM IYHKTOM, B TOM YHCIIE
O03HAKOMIIEHHE C COOTBETCTBYIOIIMMHU IMPEIYNPEKISHUIMH U PHCKAMH, MOXET OBITh
ocytiecTBiaeHO KJIMEHTOM B 3JIEKTPOHHOM BHJIE IOCPEJACTBOM OTIPABKH OTBETHOTO MHCHhMa
Knuenta mo0oro yTBEpAMTENBHOTO COJEpKaHUS Ha DIEKTPOHHBIM ajpec bpokepa, c
KOTOpPOTO TIPHIIIO DJIEKTPOHHOE MHCHhMO (TIOJYYEHHOE IMChMO C OCHOBHOTO ajpec
ANEKTPOHHON  mouthl  KimeHTa  mpu3HaeTcs  OCTATOYHBIM  JOKa3aTEeIbCTBOM
UACHTU(UKALMK, YTO OHO TOJy4eHO OT KimeHTa), WM TOCPEICTBOM YCTHOIO
MOJTBEPKIACHHUS B XOJie Teie(pOHHOTO 3BOHKA MO OpPOKEPCKOW JIMHHMM OpoKepa WM IO
WuBectunmonnoii  tenedonHort smuaMM AO Kb «CutnbOank» (mpu 00s3aTEIBHOM
uaeHtudukanun KiMeHTa ¢ ycTaHOBJIEHHEM, YTO BOJICH3BSBICHUE HA MOATBEPXKICHHE
COJIEPIKAIMXCST JAHHBIX HCcXoauT oT Kirenrta).

I[O IMOATBCPIKACHUA Knuent 00s3aH BHHMATEIBLHO O3HAKOMUTHECS C COACPIKAaHUEM
JAOKYMCHTOB U HC HaBaTb KaKUX-TH0O OTBETOB WU HO,Z[TBCp)K}_ICHI/Iﬁ J0 CBOCTO ITOJIHOI'O
IIOHUMAaHU HHq)OpMaHHH 1 T'OTOBHOCTHU €€ IMOATBEPAUTD.

VYkazaHHOE MNOATBCPIKACHUC KauenTom IMPU3HACTCA CTOpOHaMI/I €ro HpOCTOfI 3J'ICKTpOHHOf/1
MNOANMUCHIO YKA3aHHBIX NTOKYMCHTOB, coz[epmameﬁcsl BO BCCX IMOJIYYCHHBIX UM JOKYMCHTAaX.
HOJIHI/IC&HI/IC NN YCTHOC MJIU DJICKTPOHHOEC IOATBCPKIACHUC Kanentom o3HAKOMIICHUS C
YKazaHHbIMHU JOKYMEHTaMM O0O3Ha4acT, 4YTO KinmeHt cormaceH ¢ HM3JIOKEHHONW B HHUX
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4.3.3.

4.3.4.
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WH(pOpPMAITUCH, TTOJITBEPKAACT €r0 OCBEAOMIICHHOCTh C M3JI0O)KCHHBIMH B HHX JIaHHBIMH,
pUCKaMU ¥ TPEAYNPEXKACHUAMH, a TaKKe IMOATBEPKIACT CAMOCTOSTENBHBI BHIOOD
KimenToM 1ieHHBIX OyMar Juisi MHBECTHPOBAHMSL.

VYka3aHHbIC CBEACHHUS H TOATBEpXJICHUSA mpu3HarTcss CTOpoHaMH, MOTYT OBITh
ucnonp3oBaHsl  CTOpOHAMHM B KadecTBe OECCIOpPHOrO JIOKa3aTenbcTBa BO  BCEX
TrOCy/IapCTBEHHBIX OpraHax M MHBIX OpTaHu3anusx. JlaHHoe moaTBepKaeHue He TpeOyeT ero
MOJIMTUCaHNsI COOCTBEHHOPYYHOM IMOJIKUCKHIO, 8 YKa3aHHOE AJIEKTPOHHOE MHchbMO KineHnrta
W/WIM  3alMCaHHBIA TENC(POHHBIM 3BOHOK SBJISIOTCA JO0KAa3aTeIbCTBOM BBIPAKCHHUS
BoJlen3bsBNeHNsT KimeHTa Ha TOHMMaHWE ¥ OCBEIOMJICHHOCTh C HWH(pOpMAaIUe,
coJieprkalienicsa B JOKYMEHTax.

4.3.2.3. NuBectunnonHas tenedonHas auHus bpokepa. JlaHHOE CpeaCTBO Teae(pOHHOM
CBSI3U MOXET OBITh HCII0Ib30BaHO CTOPOHAMH MCKIIIOUUTENIBHO AJIS LeJIel To1auy ¥ IpueMa
nopyuyeHuit Ha Toproseie Oneparuy, a TakKe 3aKJIF0UEHN COTTIAIlIeHUH, TPeayCMOTPEHHBIX
n. 4.3.2.1 HacTtosmero PerimameHTta, W TMONy4eHUs MOATBEPXKIASHUH cormacHo m. 4.3.2.2
HacTosero Permamenrta. MHBIe cooOmieHuss HE MOTYT OBITH mepemaHbl CTOpOHAMHU
nocpeacTBoM aHHoro Cpesctsa CBA3H.

[Tpu sTom WuBecTunmonHas TenedoHHas nuHHUA Bpokepa sBusiercs CpeacTBOM CBS3H,
JOCTYIHBIM HCKIIFOUUTENBHO U UCXOASMIUX OT bpokepa u Bxoasmux KimeHTy 3BOHKOB €
o0si3aTenpHON MAeHTHQUKanueld (MHauBHAyanu3zaunueil) Kiumenra. Knuwent, mnonydus
3BOHOK, 00513aH yJJOCTOBEPUTHCS, YTO 3BOHOK MOCTYNWJI UIMEHHO OT Bpokepa, B wacTHOCTH
CBEpHB HOMEpP BXOJSIIETO 3BOHKA C HOMEPOM, OMyOJIMKOBaHHBIM Ha caiite bpokepa. [Ipu
Hanmmunu comMmHeHnid KimeHT 00s13aH peKpaTUTh 3BOHOK.

CooOmiennss 1 JOKyMEHTHI, HampaBieHHble Knuentom bpokepy mocpenctBom Cpencts
CBSI3HM, TIOATBEPXKACHHBIE (TIOMITUCAHHBIE) IIOCPEICTBOM YCTAHOBJICHHBIX aHAJIOTOB
cOOCTBEHHOPYYHOH nojinucy KineHnTa niy noAmnyucanHble POCTON 3JEKTPOHHOH MOIHCHIO
Kiuenra, ompenensieMbiMu cTopoHamu B HactosimieM Pernamente (TIIMH, mapons ot
nyHoro Kabuueta B cucteme Citibank Online, unbie ciocoObr unentudukamu Kirenra,
yCTaHOBJIEHHbIe bpokepom) wminu momaHHble (HampaBlieHHble) Kimentom bpokepy mnpu
MOMOIIU CPECTB TeneOHHOM CBsI3M (MPH NpoBeaeHUN HAcHTUHKauK Kinenra), B ToM
yucne corjacHo n. 4.3.2.2 HacTosiero PernaMeHTa, a paBHO 3aKJIIOYEHHBIE COIVIACHO II.
4.3.2.1 mHacrosmiero PernameHTa AONONHUTENBHBIE COTJIALLICHUSA, €CJIH YKa3aHHBIC
BO3MOXKHOCTH TOJIMCAHUSI U HANpaBiICHUs JOKYMEHTOB U COOOIICHHUN MPEyCMOTPEHBI B
pamMKax COOTBETCTBYIOIIETO KaHajia TUCTaHIIMOHHOTO 00ciyxuBanus Knuenrtos B AO Kb
«CuTnbaHKy.

a) TPHU3HAIOTCS PABHO3HAYHBIMH W BJIEKYT TaKHhe K€ IPaBOBbIE MOCIEACTBUS, YTO U
SKBUBAJIEHTHBIE TI0 CMBICITY U COJICPIKAHHIO OPHTHHABI COOOIIEHUH (JIOKYMEHTOB) Ha
OyMa)XHOM HOCHTENle, TOJIMCaHHble COOCTBEHHOPYYHOH moamuchlo KimeHra
(bpokepa); n

0) ABIAIOTCS OCHOBaHWMEM s coBepmieHuss Omnepanuii ot wumenn KimeHra.
JononaHuTeNnpHOE 3aBEpeHHE WM IOATBEPXKACHHE COOOLIEHWH M JOKYMEHTOB HE
TpeOyercs; u

B) MPHU3HAIOTCS TOANMHCAHHBIMU (TMOATBEepkAeHHBIMH) CTOpOHAMH W TIOJaHHBIMU

Knuentom bpokepy uist coBepilieHUsI yKa3aHHbIX B HUX JICHCTBHUIA.

Bpoxep mpenocrasnser Knuenry nuunbeiii kabuner B cucreme Citibank Online, Bxox B
KOTOpBI ocymiecTBisieTcst ¢ caiita Bpokepa B cetm MHTepHeT, B TOM 4mcie, B LeEsIX
HampaBieHus bpokepom KimeHTy cooOmeHnii u yBemOMIIEHWH, IpeayCMOTPEHHBIX
PernamenToMm u 10oroBopom 00 oKazaHUU OPOKEPCKUX YCIYT.
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4.3.5.

4.3.6.

4.3.7.

4.3.8.

4.3.9.
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B mnpouecce oOmena coobuienusimu Mexay Knmentom u Bpokepom mocpeacTBoM
TeneOHHOM CBsA3M bpokep, B TOM 4HCIe, IPU COBEPIICHNUHN JIEHCTBHUH, MPeayCMOTPEHHBIX
m. 4321 u 4.3.2.2 nHacrosmero Permamenrta, OCYyIIECTBISIET 3amucCh Tene(OHHOTO
pasroBopa ¢ KineHToM ¢ NCHoIp30BaHMEM TEXHHUUECKUX CPEICTB, B TOM YHCIE A Leiel
WCTIONTHEHMsI TpeOOBaHWN IEHCTBYIOMIET0 3aKOHOMATENhCTBA, & TAaKKe MOIATBEPKICHUS
(hakTa HampaBIEHUS CTOPOHAMH APYT APYTY COOTBETCTBYIOIINX TOKYMEHTOB U COOOIICHMIA,
MIPeyCMOTPEHHBIX HACTOSIIUM J[0roBOpOM Kak BO3MOXKHBIX K HAIIPABJIECHHUIO MTOCPEACTBOM
coorBercTBylomero CpeactBa cBsisu, H (akTa BBIPAKEHHS COOTBETCTBYIOLIETO
BOJICU3BABIICHUS U JOCTIDKEHUS coriacusi. CTOPOHBI MPU3HAIOT B KAYECTBE JOCTATOYHOTO
JI0Ka3aTeNIbCTBA, MPUTOJHOTO MPU Pa3pelIeHuH CIOPOB B CyAE C Y4acTHEM JIOOBIX JIHII,
npenbaeienne bpokepom 3anucu Tenedonnoro pasrosopa Knuenra u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHme mocpenctBoM TenedOHHOW CBszu 06e3
MTOATBEPKIAEHHS] COOCTBEHHOPYYHO! TOJIHUCHIO TPH OJHOBPEMEHHOM COOIIOIEHUH BCEX
CIEYIOLIUX YCIOBHM:

a) cymma Omneparuu, Tojyiexaiieidl coBepiieHno bpokepoM Ha OCHOBaHHH TOAAHHOTO
Kinuenrom Ilopyuenus ¢ ucnonnenueM Ha ITAO «MockoBckast bupixka, coctaBisieT He
6omnee Ttpuminatn MmmwutHoHoB (30 000 000) py6neit Poccuiickoit ®enmepaiu  WIH
9KBHUBAJICHT B BAJIIOTE CIENKH 3a Kaxkaoe noganHoe Kimuenrom [lopyuenue;

0) cymma Ormepanuu, MOAJIeXaIlel CoOBepIIeHHI0 bpokepoM Ha OCHOBaHHWH TOJAHHOTO
Kmuentom IlopyueHus ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOMPIKEBOM pBHIHKE,
cocTaBisieT He Ooliee 4YeThIpexcoT msTuaeciaTd MwiroHoB (450 000 000) pyb6reit
Poccuiickoli ®@enepauuu WM SKBUBAJICHT B BalIOTE CHOEIKM 3a KaXJ0€ IMOAAHHOE
Kinuenrom Iopyuenue;

B) coBoKymHas cymma Omeparuii, coepuieHHbIX bpokepom no [lopyuenusm Knuenra,
MOJAHHBIM MOCPEACTBOM Tele(OHHONW CBs3M, COCTaBIseT He Ooyiee YeThIPEXCOT
maruaecatd MITHoHOB (450 000 000) pyoueit Poccuiickoit denepariuil Wil S5KBUBAICHT
B BAJIIOTE CJEJIKH B MECSILI.

Knuent nmeer npaBo HanpaButh [lopydenue depe3 nuuHblii kabuHet B cucteme Citibank
Online ©0e3 mnoaTBepkKACHHUS COOCTBEHHOPYYHOH IOANUCHIO MPU  OJHOBPEMEHHOM
COOJIFOJICHNH BCEX CIEIYIOIINX YCIOBHIA:

a) cymma Omnepanuu, ToJyIekaniell coBepieHnio bpokepoM Ha OCHOBaHWU TIOJAHHOTO
Kmuentom Ilopydyenns ¢ ucnonnenneM Ha ITAO «MockoBckast brupxkay», cocTaBiseT He
oonee gecsitu mmntroHoB (10 000 000) py6neit Poccuniickoit @enepanyy Ui SKBUBAICHT
B BaJIIOTE CIEJIKM 3a Kaxxaoe noganHoe Kimentom Iopydenue;

6) cymma Omeparuu, MOAJEKAIIECH COBEPIICHUI0 bpokepoM Ha OCHOBAaHWU TOJAHHOTO
Kimenrom [lopydeHuss ¢ WCIONHEHMEM HA WHBIX OHMp)Kax W BHEOHPIKEBOM DBIHKE,
cocraBisier He Oonee mrectrcor MuuHOHOB (600 000 000) pyGneit Poccuiickoit
Oenepanii WM SKBUBAICHT B BAIOTE CACIKH 3a Kaxkjoe moaaHHoe KimentoMm
[Topyuenue;

B) COBOKyIHast cymma Omnepanuii, coBepiieHHbIX bpokepom mo Ilopyuenusam Kimenra,
MOJaHHBIM Yepe3 JuuHbld KabuHeT B cucteme Citibank Online, coctaBiser He OoJiee
nessitucot MuwutroHoB (900 000 000) py6ieit Poccuiickoit denepanuy nim SKBUBAIEHT B
BAJIIOTE CHIEJIKH B MECAL.

Kiment umeet npaBo Hanpaeuth [lopydeHne mocpecTBOM MPEOCTaBICHHs] OpUTHHATA
Ha OyMa>KHOM HOCHTeJIE ITPU YCIOBHH, 4T0 cyMMa Oneparu, Mo yIeKamiei CoBepIIeHUIO
Bpokepom nHa ocHoBanum nomganHoro Kimentom Ilopyuenus coctaBnsier He Oojee
nsatucotr MuunonoB (500 000 000) py6ueit Poccuiickoii denepaunn uiu SKBUBAJICHT B
BJIIOTE CHIENIKH JUIsl Kaxoro [TopydeHus.

CBonHblil cicok nopyueHuid Kinnenta B mucbMeHHON (hopMme, BKIIIOYAIOLINHA MOPYYEHUS
Knuenra, nepemannsie bpokepy mpu momoum CpencTB CBS3HM, AODKEH OBITH 3aBEpeH
cobcTBeHHOPYUYHOH noamuchio KimnenTa (wim Y IOTHOMOYEHHOTO JINIA) | iepefiad bpokepy
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4.3.10.

4.3.11.
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B TeueHue oxHoro (1) Mecsa co nHs nepenayn Kinnenrom ykazanHoro [lopyuenus bpokepy
mpu momormun CpeicTB CBA3WM, 3a HCKITIOYeHHeM NopydeHnid KimeHTta, MOANMMCaHHBIX
MPOCTOM IEKTPOHHOM MOJIMUCHIO.

«IlopyueHue» oO3HayaeT MOpPy4YeHUE HaA ocyliecTBicHue Ornepanuy, HaNpaBIIeMOe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3Hadaer Toproyro Ormepannio WU
Heroprosyro Oneparuro.

Henoanucanue KnuenToM cBogHOTO crucka mopydeHui (B ToMm uucie otka3 Kimuenra ot
MTOAITMCAHMS CBOJIHOTO CIMCKAa MOPYYSHHH 10 MOTHBaM, CBA3aHHBIM C OIPOTECTOBAHHUEM
[Nopyuenwuii, HanpaBiaeHHBIX MpU oMol CpelCTB CBSI3U) BICUET 32 COOOW BpEeMEHHBIN
3ampeT Ha MPUHATHE W UCIONHEHHE MopydeHuit oT KimeHTa m0 MOMEHTa ycCTpaHEHUA
BO3HUKIITNX 0OCTOATEIHCTB.

TpeboBanus m. 4.3.9 u 4.3.10 HacTosmero PermamenTa, B TOM YHCJIe B YacCTH 3aBEPCHUS
coOcTBeHHOpy4HOU moanuchio Knmnenta mnoganseix [lopydeHuii, a Takke IpaBOBbIE
MOCJCACTBUA B BUAE BPEMEHHOrO 3ampeTa Ha NpuHATHE W ucnojHeHue [lopyudeHwid,
pacnpoctpanstorcs Ha [lopyuenwns, mogannbie (HanpasieHHbie) Kimmentom bpokepy o0 30
centss0pss 2017 ronma (BxmrouuTenbHO). B orHomenunm Ilopydenuit, mogaHHBIX Mocie
yKa3aHHOI71 JAaThI, Tp€6OBaHI/IH YKa3aHHBIX ITYHKTOB U IMOCJICACTBUA HE MMOAINMMUCAHNA CBOAHBIX
CIHCKOB MOPYYCHUH HE IPUMEHSIOTCSL.

B cnyuae HeuwcnonHeHnus tpebOoanmii 1. 4.3.9. HacTosmiero PerjameHTa B OTHOIICHUH
[Nopyuenwuii, momanubix (HampasieHHbIX) Knnentom bpokepy mo 30 centsiops 2017 roxna
(BKITIOUHMTENHHO), HACTYMAIOT IPABOBBIE IIOCIENCTBUS, MpexycMoTpeHHsie 1. 4.3.10
HacTodAmero Pernamenra.

OTBETCTBEHHOCTh 3a KOH(HJICHIIMAILHOCTh aHAJIOIOB COOCTBEHHOPYYHOW IOMANUCH WU
HWHBIX KOJOB, MAapOJIEH, CHUMBOJIOB, NMPU3HABAEMBIX IPOCTOM 3JIEKTPOHHOU MOANHUCHIO
Kiuenra (TTIMH, maposnp ot nmunoro kabusera B cucreme Citibank Online), a Taxke
CPeICTB U cnocoOoB uacHTH(UKanuu KiueHTa, B TOM 4Hcie 32 KOH(UIACHIIMAIHHOCTh
OCHOBHOW JJICKTPOHHOW mouThl KimeHTa, mpu momade UM JOKYMEHTOB, COOOIICHHN U
MOATBEPXKIeHM, a Takke IlopydeHuit mocpencTBoM cpeAcTB TeneOHHOH CBSI3U
BO3JIaraeTcsl UCKIYUTENbHO Ha KinenTa, yTo 03Ha4yaeT, B TOM YUCIe, CIEAYIONIee:

a) B cmydae KommpomMeranuu aHaJIOTOB COOCTBEHHOPYYHOW MOANNCH WA HHOU
HHPOPMAIIMK W JaHHBIX, YKa3aHHBIX Bbilie, KiMeHT 00s3aH He3aMeIIUTEbHO
yBeJIOMUTHh Bpokepa 0 BOSHUKHOBEHHUH YKa3aHHOW CUTYaIUH;

0) ysemomiieHne o Kommpomeranuu aHajmoroB cOOCTBEHHOPYYHOW MOJMHMCH WM WHON
WHPOPMAILIMM W JIaHHBIX, YKa3aHHBIX BBINIC, JIOJDKHO OBITH HampasiieHo Kimentom
Bpoxepy B muceMeHHOM (hopMe, 110 3NeKTpoHHOH nouTe b0 uepe3 CpencTBa CBs3H;

B) B ciuyuae ecnu Kiment He ysemommn bpokepa o Kommpomeranuu aHaioros
COOCTBEHHOPYYHOM! TOATNMCH WJIM HHOW MH(OpMAIMY U TaHHBIX, YKa3aHHBIX BBIIIE, BCE
IMopyuennsi, nomanuele or  umeHun  Kimenra  Bpokepy — mocpenctBom
KOMITPOMETHPOBAHHBIX aHAJIOTOB COOCTBEHHOPYYHOH MOIMCH WIIM HHOH HH(OpMaIn
U JaHHBIX, YKa3aHHBIX BBIIIC, CUUTAKOTCA IMOJAaHHBIMU KHI/IGHTOM, a COBCPUICHHBIC
Bpokepom Ha ocHoBanuu Takux [lopydenuit Onepanun cYUTAIOTCS COBEPIICHHBIMH OT
HWMEHH U 110 nopydenuto Knuenra.

4.3.11.1. JoKyMeHTBH W COOOIICHMs, NOANMUCAaHHbIE KIMEHTOM ¢ TMOMOIIBIO €ro IPOCTOM

AJIEKTPOHHOM TMOANKMCH WM TOATBEPKICHHBIC B XOJIE 3alTUCAHHOTO TeJIe()OHHOTO 3BOHKA
WIH TIONyYeHHBIE TI0 JJIEKTPOHHOW mouTe (ecnu maHHoe CpeAcTBO CBS3W CIEIUAIBHO
MpeaycMOTpeHo PerimameHToM I JAaHHOTO THIA COOOIICHWI), WM JOMOJHUTEIHHBIC
COIJIallleHHus, 3aKJIFoUYeHHble corjlacHo 1. 4.3.2.1 PerimamMenTa, sIBISIOTCS OCHOBAaHHEM JIJIS
COBEpIICHUS HEOOXOAMMBIX omepanuii bpokepom or umenu Kimenta wiu mo ero
MMOPYYCHHIO; HE MOTYT OBITh OCIIOPEHBI TOJLKO HA TOM OCHOBAaHWH, UTO 3TH JECHCTBUS HE
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MOITBEPKIAIOTCS JOKYMEHTaMH, COCTAaBICHHBIMU Ha OyMakHOM Hocwutene. [loanucanue
KnreHToOM mNpoCTOi 3JIEKTPOHHOW MNOANMCHID IJOKYMEHTAa WJIM 3aBEPEHUE B MOPSIKE,
YKa3aHHOM BBIIIIE, CBU/ICTENHCTBYET O €T0 OCBEJOMIIEHHOCTH C COJEpKaHHEeM TaHHOTO
JIOKYMEHTA, a TAKXKE O €r0 YKa3aHUU Ha COBEPIICHUE YKA3aHHBIX B HEM JCHCTBUI.

4.3.11.2. bpokep nMeeT mpaBo B Cilydae BBIABICHHS MPH3HAKOB HApYIIEHHS OE30MaCHOCTH WU
MOIICHHUYECTBA TIPH OCYNICCTBICHUHM JIUCTAHIIMOHHOTO OOCITY>KUBaHHS BPEMEHHO
MPEKPATUTh NPUEM W HCIIOJHEHHE 3JICKTPOHHBIX JIOKYMEHTOB, MepeaaBaeMbix KimmeHTom
Bpoxepy 1 moAnMcaHHBIX MPOCTOM AMEKTPOHHOU moanumckio Kiuenra.

4.3.11.3. CropoHBI TpPH3HAIOT B Ka4yeCTBE JOCTATOYHOTO JOKa3aTelIbCTBA, IPHUTOMTHOTO IIPH
paspeiieHur CIIOPOB B CyJA€, UPEIbSBICHUE (ailJIOB 3JICKTPOHHBIX JOKYMEHTOB,
MOJITBEPKJACHHBIX AJICKTPOHHOW TMOJANKUCHI0, B TOM YHCJIE SJICKTPOHHON IEPEIHCKHU.
CropoHsl pU3HAIOT, 9TO (hopMUpYyeMBId BpokepoM AIIeKTPOHHBIN apXuB, PUKCHUPYIOIIHN
nepeaady SJICKTPOHHBIX JOKYMEHTOB, MOJAIMCAHHBIX MPOCTOH AJIEKTPOHHOM MOJIHUCHIO
COTJIACHO TIOJIOKCHUSAM HACTOSIIEro PeriameHTa, SIBISETCS HaICKAIIUM FOPUITICCKUM
JIOKa3aTeNbcTBOM (hakTa MOANMUCAHUS W Tepelayd TOr0 WM HHOTO BIIEKTPOHHOTO
JIOKYMEHTa OIPECICHHOTO COJICPKaHUs, MPUTOJHBIM JUIS MPEIbSIBICHUS B CYAC IMpH
pa3pelieHuH CIIOPOB.

43.11.4. CropoHBl TIPH3HAIOT, YTO HCIOIB3yeMOE B paMKaX CHUCTEM JMCTaHIMOHHOTO
oOciy>)kuBaHMs TPOrpaMMHOE 00OpyIOBaHME M CpencTBa, uMeromuecss y bpokepa,
JOCTaTOYHBl AN 3aIIUTBl  MHGOPMALMM M DJICKTPOHHBIX  JIOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOIO JI0CTYyIa, BHECEHUS U3MEHEHUH, MOTBEPKACHHS TOJJIMHHOCTH U
aBTOPCTBA 3JICKTPOHHBIX JOKYMEHTOB, a TAKKe pa300pa KOH(IMKTHBIX CUTYALUH.

4.3.11.5. Ilonoxxenust u npasuna m. 4.3.11.1 — 4.3.11.4 nacrosawmero PernameHTta mogHOCTBIO
NPUMEHUMBI [0 aHAJIIOTUHM IpH HampaBieHWH KIHMEHTOM AOKYMEHTOB W COOOIIEHHI
Bpokepy mocpeacTBoM cpecTB Tene)OHHOM CBA3H.

4.3.12 MHckmroueH.

4.3.13. TIpocToi 3JEeKTPOHHOW MOJMUCHIO I IeJied HOJNKMCAaHus W HanpaBieHus KiueHTom
coo01eHuil, ykasanneix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiamMenTa, a Tak:xe CBOJHOTO
criucka nopydyennid Kimenra (ykasan B 1. 4.3.9 Hacrosmero PeriamenTa), ¢ mMOMOIIBIO
CHCTEMBI JUCTAHIMOHHOTO obOcimyxwuBanusi Citibank Online mpusHaeTcss anamor
coOcTBeHHOpY4YHOH moamucy KimeHTa, mpencTaBieHHBIH B BHIE MApOIsl, - U3BECTHBIN
Tolbko  KiMeHTy  moClieoBaTeNbHOCTH  CHMBOJIOB,  TO3BOJSIONIEH  OJHO3HAYHO
uaeHtuduuuposath Kiuenta bpokepy npu MoANMCaHUM YKa3aHHBIX JOKYMEHTOB 4epe3
JU4HbIN kabuneT. [Taponiem npusHaeTcs co3naBacMas KITMEHTOM B MOMEHT perucTpalvu B
cucreme JUCTAHIIMOHHOI'O 0OaHKOBCKOI'O 00CITy)KHBaHUS Citibank Online
MOCJIETOBATEIFHOCTh CUMBOJIOB, HAOPAaHHBIX B ONPENEICHHONW MOCIEAOBATEILHOCTH, IS
BXOJa B JMYHBIM KaOuHer KimeHta B cHCTEME JUCTAHIIMOHHOIO OaHKOBCKOTO
obcyxuBanus Citibank Online.

[IpocToit AIEKTPOHHON TOAMUCHIO IJIS IeJed THoamucaHus W HampasieHus KimeHToM
coo01eHuit, ykasansoix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiaMenTa, a Tak:xe CBOJHOTO
criucka nopyueHuit Kimmenra (ykasas B 11. 4.3.9 Hacrosiiero PermameHnTa), ¢ HOMOIIBIO HHBIX
CHCTEM TUCTAHIMOHHOTO 00CITyKMBaHUS bpokepoM, Hampumep, B paMKax CECCUU CHCTEMBI
CitiPlanner (to ecth aBTOMaTH3MPOBAHHOTO AHAJMTHYECKOTO MPOrPAMMHOIO KOMILIEKCA
(cuctemsr) bpokepa, KOTOpBIH, cpemyd MPOYEro, MOMKET B YCTAHOBIEHHBIX CIydasx
npenocTapiaTh KIMEHTY WHIUBUAYAIEHYI0 WHBECTHIIMOHHYIO DPEKOMEHAANHIo (OT4eT
CECCHH) B TOPSAKE W HA YCIOBHUAX, MPEAYCMOTPEHHBIX IOTOBOPOM 00 HWHBECTHIIMOHHOM
KOHCYJIbTUPOBaHUM (B  Clydae 3akKJIOYEHHs COOTBETCTBYIOILETO JOTOBOpa 00
WHBECTUIIMOHHOM KOHCYJIBbTHPOBAHHM), a TAKXKE MO3BoIIseT KIIMeHTy moaBaTh Mopy4eHus
Ha coBepmenne Oneparyii ¢ MOMOIIBI0 CUCTEMBI JUCTAHIIMOHHOTO OOCTY)XKUBAHUS) MPHU
BcTpeue Knmenta ¢ coTpyaHukoM bpokepa mnpu3HaAeTCs aHANIOT COOCTBEHHOPYYHOU
noanucu Knmenra, nmpencraBieHHslid B Buae mnaposiss uian TIIMH, - u3BecTHON TOJIBKO
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Knuenty nocnenoBaTensHOCTH CUMBOJIOB, TO3BOJISIONICH OAHO3HAYHO HACHTU(UINPOBATH
Knuenra Bpokepy npu HOANMCAaHWM YyKa3aHHBIX JOKYMEHTOB. [laponb oTmpasisieTcs
bankom B BHme SMS-coobmenns Ha HoMep MoOmiIsHOTO TenedoHa KimmeHra (TO ecTh
aboHeHTCcKuit HoMep KineHTa B ceTH TeneOHHON COTOBOM CBSI3M (OCHOBHOM MOOMIIBHBIN
tenedon Kimenrta), ykazanuerii B 0a3e manHeix o kinueHTax AO Kb «Cutmbank» Ha
OCHOBaHMM COOTBETCTBYIOLIEro 3asBieHUsl KimeHrta, ucnonb3dyembli KimeHtom aiis
nosydeHus: SMS-cooOmieHus, cocTosero u3 OykB, IUGpP WIA HHBIX CHMBOJIOB
(omHOpa3oesii mapoiss win TIIMH), HaOpaHHBIX B OMPE/IEICHHOM MOCIIEI0BATEILHOCTH.

CTOpOHBI COTJIAMIAIOTCS, YTO IIOJIyYCHHBIC JJICKTPOHHBIC JIOKYMEHTHI, IOJAIMUCAHHBIC
KOPPEKTHOW TPOCTOHN AJIEKTPOHHOU moanuchio KimeHTa (koTopas Jana moiI0XKHTEIbHBIN
pe3yJibTaT MpH €€ MPOBEpPKE Ha COOTBETCTBHE MApOII0, OTIPABICHHOMY Ha HOMED
MobuipHOTO TenedoHa KimeHTa wim HEOOXOAMMOMY ISl BXOJa B JIMYHBIA KaOWHET
Kmuenta B cucreme mgucraHiimoHHoro obcmyxuanust Citibank Online), sBustorcs
HEOOXOJMUMBIM M JIOCTATOYHBIM YCIIOBHEM, IO3BOJISIONIMM YCTAaHOBUTH, YTO JAaHHBIN
3JIEKTPOHHBIA JOKYMEHT MOIHCAH ¥ UCXOIUT OT CTOPOHBI, €r0 OTIPABHUBIIICH.

OnHOM MPOCTOM 3JICKTPOHHOM MOAMUCHI0 MOTYT OBITh ITOANUCAHBI HECKOJIBKO 3JIEKTPOHHBIX
JIOKYMEHTOB, YKa3aHHBIX B HacToslleM Perimamenrte (makeT 3MEeKTPOHHBIX JTOKYMEHTOB).
IIpy mnoanucaHuu OOHOM IIPOCTOM ANEKTPOHHOM MOANMUCBHI IAKETa 3JIEKTPOHHBIX
JIOKYMEHTOB KaXX/Ibli M3 3JIEKTPOHHBIX JOKYMEHTOB, BXOJAIIMUX B 3TOT IMAKET, CUUTAETCS
MNOANUCAHHBIM JIEKTPOHHOU MOANKCHIO TOrO BUAA, KOTOPOUM MOJAINUCAH MMAKET 3JEKTPOHHBIX
JOKYMEHTOB.

4.3.14. ITpocToil 3NEKTPOHHON HNOAMUCKHI0 CO CTOPOHBI bpokepa nis neneid noAnucaHus u
HanpaBieHust Kiimentam TOKYMEHTOB M COOOIIEHHH, IPU3HACTCS Mapolib, UCIOIb3yeMBbIi
npezactaButeneM (corpymHukom) bpokepa, koTopblii BeicklIaeTcs SMS-cooOmieHneM Ha
MOOMIIBHBIN HOMEp TeledoHa YIIOIHOMOUYEHHOTO COTpyaHHKa Bpokepa, npenocTaBieHHbINH
corpynHukoM Bpokepy ycraHoBieHHBIM Bpokepom crmocobom, i MOAMUCaHUs MPOCTON
AJIEKTPOHHOH MOMKMCHI0 OT MMEHU bpokepa COOTBETCTBYIOIIUX JIOKYMEHTOB M COOOIICHUH
(omHopazoserii mapoibs win TITMH). Bpokep W ero coTpyaHHKH OOS3yIOTCSI COXPaHSTh
KOH(HICHINAIBHOCTH aHAJIOTOB COOCTBEHHOPYYHON MOATIHCH.

CTOpOHBI COTNAIIAIOTCS, YTO IIOJIyYE€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJANMCAHHBIE
KOPPEKTHOM NPOCTON 3JEKTPOHHON MOINMCHIO NpelcTaBuTelNs (coTpynHuka) bpokepa
(xoropasl nana MOJIOXKHUTENbHBIA pe3ysbTaT IIPU €€ IPOBEPKE HAa COOTBETCTBUE MApOJLIO,
OTIPaBJICHHOMY Ha HOMEpP MOOWIBHOTO TellepOHA TaHHOTO COTPYJHHKA), SIBIISIOTCS
HEOOXOIUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJISIIOIIMM YCTAHOBUTb, YTO JAaHHBIN
3JIEKTPOHHBIN JOKYMEHT MOJIMCAaH U UCXOIUT OT CTOPOHBI, €r0 OTIIPaBUBLICH.

4.4. OrtuetHocts Bpokepa

441

4472

OT4eTHOCTD BpOKepa OCYHICCTBIIAICTCA B COOTBCTCTBUHU C HeﬁCTBYIOHlHM
3aKOHOAATCIILCTBOM, PCTIIaMCHTHUPYIOIIIUM BpOKepCKYIO ACATCIIBHOCTD.

OT4YeTHOCTD EpOKepa BKJIFOYACT, HO HE OI'paHUYUBACTCA CICAYIOIIUMU OTUCTaAMMU:

— llepeueHsb caenok, COBEPIICHHBIX M0 TOPYUYEHHUIO KIIMEHTA (€KEeJHEBHBIN).

— Oruer Opokepa 1o CAeIKaM, COBEPIIEHHBIM 3a OTYETHBIN IIEPHOJ, B TOM YHCIIE 110
[TOPYYEHUSIM, UCITOJTHEHHBIM YaCTHYHO (€KEMECIUHBIN ).
— Oruer (yBemoMIIEHHE) O HEBO3MOKHOCTH HCITOIHeHUs [TopydeHust.

— Oruer (yBemOMIJIEHHE) O HEBO3MOXXHOCTH WCIIOJIHEHUS 3asBIeHUS 00 OTMEHe
[Topyuenus.

— CBopmubiii cicok mopy4yeHnit KimenTa (B cirydae mpruMEHUMOCTH).
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Otuer (yBEIOMIICHHE) O HEBO3MOXKHOCTH HCIONHEHUs [lopydeHus/ o HEBO3MOXHOCTH
WCTIOJNIHEHUsI 3asiBIieHHsI 00 oTMeHe [lopydyeHuss HANpaBISIOTCS KIHUEHTaM TI0 BhIOOPY
Bpokepa omHUM W3 CIHEIYIOMUX CIOCOOOB: TIOCPEJCTBOM Telne)OHHOW CBs3U
(ncxrounTenRHO OpOKepcKas auHUA Bpokepa), ero M0CTaBKH B INYHBIH kabuHeT Kirenra
B cucteme Citibank Online, 21eKTpOHHOM TOYTHI WITH, TIPU HEBO3MOKHOCTH HHBIX CIIOCOOOB,
[TOYTOBBIM OTIIPABIICHUCM.

CBeJieHUs O TICHHBIX OyMar, IIeHaX ¥ MHbIX PEKBU3UTAX IICHHBIX OyMar MpeIoCcTaBisIOTCS B
cootBeTcTBHH ¢ DenepanbHbIM 3aKoHOM 0T 05 Mapta 1999 1. Ne 46-D3 «O 3amute mpaB 1
3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE LICHHBIX OyMary.

Bpokep ummeer mpaBo HampapnsaTh KimeHTy mro0Oble WHBIE OTYETHI M YBEAOMIICHHS,
IpeyCMOTPEHHBIE ICHCTBYIOINM 3aKOHOIATEIECTBOM. bpokep Takxke 00s3aH HAIIPABIIATH
KimeHTy oT4eT o ero nucbMeHHOMY 3alpocy, TOJaHHOMY Yepe3 OTAeNeHne 0aHKa, Wi 1o
3anpocy NocpeacTBOM Opokepckoii muHun bpokepa, a umenHo, OTueT Opokepa 1o caelKam,
COBEpIICHHBIM 32 OTYETHBII IEpUOA, B TOM 4YHCJIEe MO HOPYYCHUSM, HCIIOTHEHHBIM
gacTu4yHO, B TedeHue 10 paboumx mHeW B ciydae, €ClIM CPOK XpaHEHHs 3alpaninBacMoOin
OTYETHOCTH HEC UCTCK.

I[lo wuspmM 3ampocam Kimenta bpokep mnpenocraBiseTr OTBET B TEYEHHE CPOKOB,
MPENYCMOTPEHHBIX ACHCTBYIOIINM 3aKOHOJATEIbCTBOM.

Bpoxep BmpaBe B3uMaTh miaTy ¢ KimeHTa B ciydae NpemocTaBlIeHUs JONOIHUTEIHHON
nHGOPMALIMHN U OTYETHOCTU B COOTBETCTBUH C ACHCTBYIOILUM 3aKOHOJATEIbCTBOM.

4.4.6 Oryetsl Bpokepa, ykazanusie B 1L 0) — ) 1. 4.3.2 Hactosimiero PerimamenTa, a Taxoke ab3are 2

— 5 . 44.2, nanpasustorcss Knmuenty bpokepom myTeMm JOCTaBKM B JIMYHBIM KaOWHET
Kiuenra B cucreme Citibank Online, mocpeacTtBoM 3I€KTPOHHOW MOYTHI WM, TPH
HEBO3MO>XHOCTH MHBIX CIIOCOOOB, TIOYTOBBIM OTIPABIECHUEM, €CIIM HHOE HE MIPEIYCMOTPEHO
HactosmuM  PerimamenTtom. BwiOop KkoHKpeTtHOoro crocoba HampamieHuss Otuera
ocymecTsisiercs bpokepom.

KimeHnt BmpaBe O3HAKOMHUTBCS C yKa3aHHBIMH OTYETaMHM IyTeM JIOCTyHa K
COOTBETCTBYIOILIEMY HH(POPMAIMOHHOMY PECYpCY HIIH JOKYMEHTY, COIepKaLIeMy JaHHYIO
UHQOPMAITHIO.

OTtueTHOCTH cunTaercsi ogoopeHHoil Kimentom mpu orcyrcTBum Bo3paxenuil Kimenra B
TedyeHne 3 pabourx THEW ¢ MOMEHTa HampasiieHus oT4eTHOCTH bpokepom. Knnenr Brpase
HAIPaBUTh BO3PAXKEHUS ocpeacTBOM CpeacTB CBSI3M.

4.4.7 KnmeHt corjamaercs ¢ TeM, yTo bpokep mMeeT mpaBo mpemaocTaBisaTh KimeHTy myTem

4438

BPYYCHHUs] WM HAampaBlICHUs II0 3JEKTPOHHBIM KaHajlaM CBSI3M HH(OpMAIMOHHBIE H
aHaMMTHYeCKue MaTepuanbl. HecMoTps Ha To, 4TO coaepikamascss B HUX HMH(pOpMaImsax
MoTJIa OBITh MTOJTyYeHa U3 Pa3THYHBIX OIYOJIHMKOBAHHBIX M HEOITyOJIMKOBAHHBIX UCTOYHUKOB,
KOTOpPbIE CUMTAIOTCA AOCTOBEPHBIMHU, Bpokep HE rapaHTHpyeT TOYHOCTH U MOJHOTHI 3TOH
uHpOpPMAaLMM ¥ HE HECeT OTBETCTBEHHOCTH 3a IpSAMble WIM KOCBEHHBIE YOBITKH,
BO3HUKAIOIME B CBSI3U C €€ HCIIOJIb30BaHUEM. bpokep He OTBedaeT 3a CBOEBPEMEHHOCTb
0OHOBJIEHUS! MH(OPMALMOHHBIX MaTepuajoB. J[10Oble pelieHusi O COBEpPLICHWH CHEIKU
NpUHUMaroTcs KIMeHToM caMoCTOSTENBHO.

KnuenT nim ero YnoxHoMo4eHHOE JIHIO He BripaBe 0e3 MMChbMEHHOTO pa3pelnieHus bpokepa
pacrpoCcTpaniaATb MNPEAO0CTABICHHBIC I/IH(i)OpMaI_II/IOHHBIe U aHaAJIUTUYCCKUE MaTepHraibl
KakuM-Tuoo crocobom. KiMeHT HeceT OTBETCTBEHHOCTh 3a Jr000it ymepo bpokepa
BclencTBUE Hapymienus KimmeHToM uW/wium ero  YIMOJHOMOYEHHBIM JIMIIOM TTPaBIT
HCIIOJIb30BaHUA I/IH(bOpMaHI/IOHHBIX U aHAIMTHYCCKHUX MaTCpualioB, MNPEIO0CTABJICHHBIX
Bpokepom, B TOM uUHClie BCIEACTBHE HENPABOMEPHOTO pACIpPOCTPaHEHUs JTaHHBIX
MaTepHasoB.
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4.5. HNudopmupoBanue 0 puckax, CBA3aHHBIX ¢ ocylecTBjenneM Onepanuii

45.1.

[onmucannem Ilpunoxennst 8 u Ilpmmoxenus 11 x Hactosmemy Permamenty Koment
npuHUMaeT Ha cebs 00s3aTenbcTBO mpH Hampaelenuu [lopydeHuii Ha coBepiieHHe
Omnepauuii caMOCTOSITENBHO OLICHUBATh M NPUHMMAaTh HA ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymectsiaeHneM Onepanuii 1 HHBECTULIMOHHOM 1eATEIbHOCTHIO (B TOM YHCIIE CBS3aHHbIE
C BO3MOXHOCTBIO Je(ONTOB SMHUTEHTOB 1o LleHHbIM OymaraM M KOHTPareHTOB IIO
Omneparusim).

4.5.2. KitmeHT moaTBEpXKAAET, UTO Mepe moaadeii modoro [lopydeHns oH 03HAKOMUIICS W ITOHUMAET

PUCKHU, CBsS3aHHBIE C ocylecTBieHueM Ornepanuu, ykazaHHele B Ilpunoxenunun 8 wu
[Ipunoxenun 11 k HacToAmemy Pernamenry.

[Tpu sTom KnmeHT moHMMaeT, 4To yKa3aHHBIH MepedeHb PUCKOB SBISETCS JHIIb OOMINM H
HE MOXXET OXBaThIBATh BCE BO3MOXKHBIC DPHUCKH, MPHUCYIIHE OMNEPAlHsIM C IEHHBIMH
6YMaFaMI/I, B CBsi3U ¢ 4yeM KimeHrt O65[3yeTC$l OIICHMBATHL W B3BCHIMBATL BCC PHUCKHU OO
Ormepanyu 1 corjaceH NMPUHUMATh BO3MOKHBIE HETATUBHBIE SKOHOMUYECKHE MOCIIEACTBHS
Oneparnuii Ha ceOsl.

O3HaKOMJICHHE ¢ PUCKAMU M OCOOCHHOCTSIMHU OTJEIBHBIX PHOOPETAEMBIX [IEHHBIX Oymar
MOJXKET OBITh TaK)Ke OCYIIECTBICHO B MOPAIKE, MPEAYCMOTPSHHOM I1. 4.3.2.2 HACTOSIIEro
Pernamenra.

4.5.3. Taxxe KnueHT moJTHOCTRIO0 TOHMMAET U OCO3HAET, YTO JIEHE)KHBIE CPE/ICTBA, IIepelaBaeMble B

454,

pamkax Bpoxkepckoro moroBopa m Hacrosmiero PermamenTa, 3auucisieMble Ha OpOKEpCKUit
CYeT, a TaKkKe MPHUOOpeTaeMble HHBECTUITMOHHBIE HHCTPYMEHTHI U IIEHHBIE OyMaru B paMKax
Bpoxepckoro noroBopa u HacTosIero PernamenTa He 3acTpaxoBaHbI TOCYJaPCTBOM M MOTYT
MOTEPSTh BCIO CBOIO CTOMMOCTh. OKa3biBaeMble B paMKax bpokepckoro moroBopa u
HaCcTOosAIICIrO Pernmamenta YCIYTH HE ABJIAIOTCA yCJIIyraMH 110 OTKPBITUIO 6aHKOBCKI/IX CUCTOB
Y TIpUEMY BKJIAJIOB.

NmymectBo KnmeHnTa, npeaocTaBiICHHOE B KadeCcTBE 00€CHEUeHUs 00SI3aTeNIbCTB,
JIOTIYIIEHHBIX K KIMPUHTY, U 00s3aTeIbCTB, BO3HUKIIMX W3 JOIOBOPOB, 3aKJIHOUYCHHBIX
Bpoxepom kak ydacTHUKOM KIUpWHTA 3a cueT KimeHTa, OyleT yYuThIBaThCSI COBMECTHO C
AHAJIOTUYHBIM UMYIIECTBOM 1 00s3aTenbcTBamu Apyrux Kimentos bpokepa.

Knuent BmnpaBe moTpeOoBaTh BEACHUS  OTACIBHOIO  ydeTa €ro  HMYLIECTBa,
MPEJOCTAaBJICHHOrO0 B KauecTBe oOecneueHus 00s3aTeNbCTB, NOMYLUICHHBIX K KIMPUHTY, U
00513aTENbCTB, BO3HUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX BpokepoM Kak y4acTHHKOM
KJIMPUHTA 32 €T0 CYeT.

VYcinyra mo BeACHHUIO OTIENBHOTO ydeTa YKa3aHHBIX B HACTOALIEM ITyHKTE UMYIIECTBA U
00513aTENLCTB SIBISICTCS TUIATHOM; €€ CTOMMOCTh W TIOPSIJIOK OILTATHI OYJIET ONPENEIThCS B
cooTBeTcTBUU ¢ Tapudamu.

OTcyTCTBHE OTACIBHOTO yueTa uMyIecTBa KimeHTa, MpesoCcTaBICHHOTO B KadecTBE
obecrniedeHust 0053aTeNbCTB, JONYIICHHBIX K KIUPHUHTY, U O0S3aTEeNbCTB, BOSHUKIINX W3
JIOTOBOPOB, 3aKIIOYEHHBIX BpoKepoM Kak yyaCTHUKOM KJIMpHUHTa 3a cyeT Kimenra, Moxet
OBITH COTPSDKEHO, B TOM YHCIIE B CIIydae HECOCTOSTEIBHOCTH bpokepa, ¢ pHCKOM
HCIIOJIb30BaHUA KHI/IpHHFOBOﬁ opraHmauHeﬁ TaKOIo UMYIICCTBa Knuenra JJIsL oOecrieueHust
W/WIM UCTIONIHEHUs 00s3aTenbCTB bpokepa, mojyiekaiux UCIOIHEHUIO 32 CYET JIPYTHX
kieHToB bpokepa, W/WIK BKIIIOUEHUS] TAKOTO UMYIIIECTBA B KOHKYPCHYIO Maccy.

Jia neneil HacTosIIEero MyHKTa IOJI YY€TOM COOTBETCTBYIOIIEro MMylnecTBa Kiumenra,
MPEJOCTaBICHHOrO0 B KauecTBe obecreueHns: 0053aTeNbCTB, JOMYUICHHBIX K KIMPHUHTY, U
0053aTeIbCTB, BO3HUKIINX W3 JOTOBOPOB, 3aKIIOUYEHHBIX bBpokepoM Kak Yy4acTHHKOM
KmpuHra 3a cuer KimeHTta, nozapasymeBaeTcs Y4eT MCKIIOUUTENBHO B paMKax
LIEHTPaJIbHOIO KOHTpPAareHTa, MPU3HABAEMOI'O TaKOBBIM B COOTBETCTBHHM C POCCHHCKHM
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3aKOHOMAATENbCTBOM M cornacHo PenepanbHoMmy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KIIMPHHTE, KIMPUHTOBOH AEATEIBHOCTH U IEHTPAIEHOM KOHTPAreHTe.

Ha ydver wumymectBa W 0053aTENLCTB B WHBIX KIHPHUHTOBBIX OPraHH3aIMsIX MU
MPUPABHEHHBIX K HHAM, B TOM YHCJIEC WHOCTPAHHBIX, YCJIOBHS HACTOSINETO MYHKTa HE
pacIpoCTPaHSIOTCSI.

4.6. KoHpuaeHuaIbHOCTh

4.6.1.

4.6.2.

4.6.3.

4.6.4.

4.6.5.

4.6.6.

CymectBoBanue [loroopa, [lopyuenuii, Onepanuii u m000¥ oTHOCsIEHCs K JloroBopy,
[opyuenusm nmu Oneparusm uHGOPMAIUK, HE3ABUCHMO OT ()OPMBI €€ TIPEIACTABICHHUS, B
moboit gopme, B TOM dYHCIe, TOMHMO IIPOYEro, B MHUCHMEHHOW WM YCTHOH (opme,
BHU3YQJIBHOH WJIH 3JICKTPOHHOH (hOopMe, Ha MarHUTHOM HOCHUTEJIE WIH B IIUPPOBOI Gopme),
nepeaaBaeMol cropoHamu 10 JloroBopy WIM B CBSI3M C HHM, COCTaBIISIIOT
KoH(pUAeHIHaNbHYI0 wH(OpMaIuio (HE3aBUCHMO OT TOTO, OTMeYeHa JH JIaHHas
WHpOpMAITUS KaK KOH(QUICHIMATbHAS WIK HET) KOTOpasi He JOJDKHA TPSMO MM KOCBEHHO
MPEIOCTABIATECS WM PACKPBIBATHCS TPETHUM JIMIIAM, 33 MCKIIFOUCHHUEM CIIydacs,
YCTaHOBNICHHBIX [IpHMMEHUMBIM 3aKOHOJATENBCTBOM (B TOM YHCIIE — TPEIOCTABICHUEC
uHpopmarun OpraHu3aTopaM TOPTOBJH, YIOJTHOMOYCHHBIM OpraHaM TOCYIapCTBEHHOMN
BJIacTH) W moxpazaenamu 4.6.3, 4.6.4 1 4.6.6.

CropoHBbI 00s13aHBI IPEIOTBPALIATH JIIOOOH HEITPaBOMEPHBII JOCTYI KO BCe MHPOPMAIIH,
Kacarouleiics JforoBopa n Onepanuii, B TOM YUCIE XHUILIECHUE JOKYMEHTOB, a TAKXe MPSIMO
HE pa3pelleHHble JCHCTBUS, HalpaBlIeHHBIE Ha TOJyYeHHEe Takoi WH(opMayun
(koMMepYecKkni TMOAKYN, Jada B3sSTKH, BBeleHHE B 3a0NyXKIeHHE, HapylICHHE WU
MOJICTPEKATEIbCTBO K HAPYIICHUIO 0053aTENILCTB MO COOIOACHUIO KOHPHUICHINAIBHOCTH,
YTPO3BI U TOMY TTOJI0OOHEIE).

Kaxxnas u3 cTopoH Brpagse mpegocTaBiisTh nHpopManuio o JJoroBope u Onepamusix CBOUM
IOPUIMYECKUM, HAJOTOBBIM M (DMHAHCOBBIM KOHCYJbTaHTaM, a(UIMpOBaHHBIM JUIAM,
ecnmu 310 OymeT HeoOXOOMMO M0 MHEHHIO MNPEIOCTaBISIOMEH HWH(MOPMAIUIO CTOPOHBI
BCJIEJICTBHE JICIOBBIX MOTPEOHOCTEH 3TOM CTOPOHBI.

B cnyuasx, ycranoeneHHsIX [IpumennMbM kK bpokepy u (WiH) K €ro KOHTPOJIUPYIOIIEMY
JUIy 3aKOHOJATeNbCTBOM, Ha bpokepa MoOryT OBITH BO3JIOXKEHBI OOS3aHHOCTH IO
OCYILECTBJICHUIO OTAEIbHBIX KOHTPOJBHBIX (DYHKUUH B OTHOIIEHHHM HEKOTOPBIX BUAOB
Onepanuii u (wim) 00sA3aHHOCTH TpeocTaBiIATh uHpopMaiuio o Jloroope, Kinenre u
Onepanusax HMHOCTPaHHBIM TOCYHAPCTBEHHBIM, IPaBOOXPAHUTEIBHBIM, KOHTPOJIBHO-
HaJ30pHBIM U MHBIM OpraHaM, OpraHu3alysIM Wik JOJDKHOCTHBIM JIMiam. i BBIOIHEHUS
YCTaHOBJIEHHOM 3aKOHOM 00si3aHHOCTH Bpokep Brpase 3anpamuBarh y Kiuenra, a Kimnenr
COTJIAIIAETCSl MPEAOCTABIATh X Bpokepy HEOOXOqMMbIE TOKYMEHTBI U CBEJICHHS B CPOK,
YKa3aHHBIM B COOTBETCTBYIOLIEM 3ampoce bpokepa, a Taxke okas3blBaTh bpokepy mHOe
HEoO0XoIMMOoe CoJIeiiCTBUE B MCIIONHEHUH YCTaHOBJICHHOW 3aKOHOM OOS3aHHOCTH, B TOM
ymcne KnueHTt cornamaeTcs 3ampainBath, IOIy4YaTh U NepenaBaTh bpokepy cripaBky 1o
cuetaM H onepauusM KimeHTa, HeoOXomuMmylo Ml TepeAadd  HMHOCTPaHHBIM
rOCyapCTBEHHBIM, MPAaBOOXPAHUTENBHBIM, KOHTPOJBHO-HAJ30PHBIM M HHBIM OpraHaM,
OpraHMU3alMAM WIH JOKHOCTHBIM JIUIAM.

Knuent o0s13yeTcst HezameuTesbHO coodate bpokepy o nomymensaom Kimenrom, mu6o
CTaBLIEM €My M3BECTHOM (aKTe HECAHKIHOHHUPOBAHHOIO TMPEJOCTABICHHUS WU
pa3TIIalieHns Wiu yTPo3bl PE0CTABICHNS HITH Pa3TialleH s, HE3aKOHHOM MTOJTyYeHUH WITH
HE3aKOHHOM HCIIOJIb30BaHUN HH(POPMAIIH TPETHUMH JINIIAMH.

Knuent B mensx 3akmoueHust JloroBopa W Haajekallero HCIOIHEHUS CTOPOHAMHU
00s13aTenbCTB 10 J{0oroBopy NpMHUMAET pelieHre O MpeloCTaBIeHNH KOHDUACHINATbHON
nH(pOpMaIu, yKa3aHHOH B mozpasiene 4.6.1, mpsMo MM KOCBEHHO OTHOCAIIEHCA K
Knuenty, B kauecTBe CBOUX NEPCOHATBHBIX JaHHBIX Bpokepy Kak onepaTopy nepcoHaIbHbBIX
nanHbeix. KnneHT nocpeacrtsom noanucanus JoroBopa cBoOogHO, CBOEH BOJIEH U B CBOEM
uHTepece naet bpokepy cBoe KOHKpeTHOE, THPOPMUPOBAHHOE M CO3HATEIBHOE MMCHbMEHHOE
corjacue Ha JIF0Oyro 00paboTKy JIFOOBIMH CTHOCOO0aMH CBOMX IEPCOHAIBHBIX JTAHHBIX,
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KOTOpasi MOXET TOTPeOOBAaThCSA JUIS WCIONHEHUsI 00S3aTeNbCTB CTOPOH Mo JloroBopy,
BKITIOYAs Tiepeliavy JaHHBIX, B TOM YHCIe, TPAHCTPAHUYHYIO Tepeaady NaHHBIX, JUIT HX
WCTIONB30BaHMs KOHTpareHTaMu bpokepa, ykasaHHBIM B moxpasgenax 2.2.1 u 2.2.2
Joroeopa, OpraHu3zatopaM TOPTOBJIM W HHOCTPAHHBIMU TOCYAApCTBECHHBIMH OpraHaMH,
OpTaHM3aANHAMHU U TOKHOCTHBIMH JINI[AMH, YKa3aHHBIMHU B Tiofpasnenax 4.6.3 n 4.6.4.

4.6.7. B cirydae nomy4uennst bpokepom OT KOHTpareHTa WK yIIOJHOMOYEHHOTO OpraHa 3ampoca Win
TpeOOBaHUS O TPEAOCTABICHWM IEPCOHAIBHBIX NaHHBIX KiueHTa mpu mpuoOpeTeHuu
(oOMeHe, moramieHun, 1epKaHnum ) HeHHbIX Oymar Bpokep oOpariaeTcst ¢ COOTBETCTBYIOIIUM
3anpocoM k Kimmenty, a KiimenT o0s13an npenoctaButh bpokepy cormacue 06 00padoTke u
nepeaaye MepCOHATBHBIX JAaHHBIX, O(OPMIIEHHOE COTJIACHO IMOJIOKEHUSM JCHCTBYIOIIETO
3aKOHOJATENbCTBA, B CBSI3M C HaJlWM4HMeM B COOCTBEHHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. B ciydae oTKaza B MpEAOCTABICHWH COTIACHS MOTYT HACTYyHaTh MOCIEACTBUA,
MPEeIyCMOTPEHHBIE COOTBETCTBYIOIIMMH SMICCHOHHBIMH JTOKYMEHTAMHU WM TPaBUIAMHA
BBIILIECTOSIIIETO JCTIO3UTAapHsl B OTHOIICHUH JaHHOW IIEHHOW Oymaru, ycTaHaBJIMBaeMbIe
SMUTEHTOM HWJIM BBIIIECTOSIIUM [IEMO3UTAPHEM, B YaCTHOCTH, HO HE OTPaHUYHBASCH,
JOCPOYHOE TIOTallleHne YKa3aHHOW IleHHOW Oymarw, a paBHO bpokep Bmpase
BOCITIOJIB30BAThCS IIPABOM, IIPEAYCMOTPEHHBIM T1. 5.1.7 Hactosmero Pernamenta.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.15.

5.1.6.
5.1.7.

Bpoxep ocymectisier Onepariuu 1Mo mopydeHuto u 3a cdet Kimenrta, oT cBOero MMEeH! WIIH
ot umenu Knuenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MPeICTaBICHHbIX Kimuenrom, nim npu nomoriu CpeicTB CBA3H.

[lopy4yenusi, mnpuHsThle bpokepoM © TONHOCTHIO OTBEYAKOUIME TPEeOOBAHUSIM,
MpenbsABIsIeMbIM K JaHHOMY Buy [lopydenuii, ncromustorcss bpokepom ¢ cobmroaennemM
MPUHIMIIA PABEHCTBA YCIOBUH A5t BceX KiMeHToB 1 mpuopuTeTHOCTH HHTepecoB KineHToB
Haj uHTepecamu bpokepa, B Tom uuncie npu coBepumieHnd Omnepanuii Ha OpraHu30BaHHBIX
Toprax (B ToproBoii cucteme) OpranuzatopoB Toproiu. Bee Ilopyduenns npuHUMArOTCS
Bpoxepom B mopsinke odepemrHOCTH MX MOCTYIUIEHHS OT KIIMEeHTOB W B COOTBETCTBHH C
BHYTPEHHUMM Npoueaypamu bpokepa.

Iopyuenus Knuenra moryT ObITh UCTIONIHEHB! BpokepoM B OJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBCTB MM OTBETCTBEHHOCTH 34 HEHMCIIOJIHEHHE WM YaCTHYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSTENLCTBAMHU (B TOM YHCIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WM B CWJIy MHBIX MIPUYUH, HE BEI3BAHHBIX JIeHcTBUsIMI/Oe3ericTBieM bpokepa.

s ucnonnenus Iopydenus bpokep MoKeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnonHeHno bpokepom n/unu bpokep Bnpase oTkazaTbes HCHIONHATH NpuHsToe [lopyyenne
MOJIHOCTBIO WJIM B COOTBETCTBYIOLIEH YacTH MO CIETYIOIIUM OCHOBAHMSIM:

a) B pesynbprare ucnonnenus: takoro Ilopyuenus Knuent w/unu Bpokep Hapymiaer wiu
MO>KET HapyIIUTh NOJ0XKEHN PernamenTa, mpaBuia TOProBou IIIOIAAKH, TPaBHiIa WIIH
TpeOOBaHMsI PACUETHOrO areHTa (Jeno3Wrapusi), KIMPUHTOBOTO IIEHTpa W/HIH
IIpuMeHNMOro 3aKOHOATENBCTBA;

0) VYcnoBus, ykasanssle B [lopyueHnu, He COOTBETCTBYIOT TPEOOBAHMUAM, yCTAHOBIEHHBIM
U1l KAKOW-JINOO U3 CTOPOH B COOTBETCTBHUH C [IpMEHNMBIM 3aKOHOAATEIECTBOM;

B) IlopydeHnue He oTBeuaeT TpeOOBAHUAM, YCTAHOBIEHHBIM PeTriIaMeHTOM K TaHHOMY BUY
IMopyyenuit, unu BUj LEHHBIX Oymar, yka3aHHbIX B [lopydeHWH, HE COOTBETCTBYET
TpeboBaHusIM I1. 5.2.2 HacTosIero PernamenTa aubo B ciiydasx, IpeayCMOTPEHHBIX 1.
4.1.5 macrosmero Perimamenra;

r) Ha OankoBckoM u/Miau OpokepckoM cuere (OaHKOBCKHUX H/MJIU OPOKEPCKHX CUETax)
KrnueHTa HETOCTATOYHO JICHEKHBIX CPEICTB i MCHOJHEHUs [lopydeHus B MOTHOM
o0ObeMe, BKJIIOYAs YIIATy KOMHCCHOHHOTO BO3HArpPaKICHHS B COOTBETCTBHH C
Tapudom U HcHONHEHUS ACHEXKHBIX 00s3areibcTB KiMeHTa, COoIepikaHue KOTOPBIX
ompeaensieTcss mojapasfenoM 6.2, KOTOpbIE JIOJDKHBI OBITh HCIONHEHBI B ATy
WCTIOJTHEHUS;

n) Ha cuere (cuerax) memo Knmenra Hemoctarouno LleHHBIX Oymar i MCIIOTHEHUS
[Topyuenus;

e) B oTHOmeHHN cpencTs Ha OaHKOBCKOM cueTe (0aHKOBCKUX CUETax), OPOKEPCKOM cueTe
(Opokepckux cyeTax) WM cUere (cueTax) Merno OBLIM MPEembIBICHB IMPETCH3UH,
MOJJISKAIIME BBIMOJIHCHUIO B IIEPBOOYECPETHOM IOPSAKE B COOTBETCTBHHM C
[IpyMeHUMBIM 3aKOHOIATEBCTBOM;

k) Llenneie Oymaru, ykazaHHsle B IlopydeHun, SBIAIOTCS NpeIMETOM 3ajora MU
o0peMeHeHbI HHBIM 00pa3oM;
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Knuent wHapymmn cpoku TOANMCAaHUA U BO3Bpara bpokepy JOKYMEHTOB,
MIpeIyCMOTPEHHBIX PerimamenToMm;

ITopyueHue He OTBEYaeT Pa3yMHBIM TPEeOOBAaHUSM, YCTAHOBJIEHHBIM BHYTPEHHUMH
npoueaypamMu bpokepa, Ipu ycioBuUM IpeaBapuUTEIbHOrO yBenomiieHus Knuenra o
HapyLIeHUU UM TaKUX TpeOOBaHUA;

[lepenannoe Kimentom Ilopydenune 3amoHeHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
[NopyueHun He yKa3aHbI WM yKa3aHbI HEBEPHO KaKHe-IH0O0 00s3aTeIbHbIC CBEICHUS,
cojiepXKaliuecs WM YCTaHOBJIEHHbIE PermamMeHToM K COOTBETCTBYIOUIEMY THITY
[Topyuenwus, B Tom umncie, o ¢popmam llpunoxennii 3-7 x HacTosmeMy Permamenry,
WK OTCYTCTBYET noanuchk Kimenra, B cnydyae HecoOmoaenus Gopm [punoxenuit 3-
7 x HactosimeMmy Permamenty, a paBHO B ciiydae eciu gaHHoe CpeacTBO CBSI3H HE
MpeIHa3HAYeHO IS TOJa4d YKa3aHHOTO BHaa llopydeHus wim B ciaydae €ciid, 1o
MHeHUi0 bpokepa, KimeHT He O3HaKOMWJICS WM HE MOATBEPAMII 3aIllPOIICHHYIO
Bpokepom mHpOpManuo 00 03HAKOMIICHHH C XapaKTEPUCTUKAMU, OCOOCHHOCTAMU
WA PUCKaMH OTAEIBHBIX ITproOpeTaeMbIx KilneHTOM eHHBIX Oymar;

Kmuentom Hapymeno tpeOoBanue, mnpexycmorperHoe 1. 2.1.1 Hacrosiero
Pernamenra;

HeBo3MoxxHO  ocCymiecTBUTh uacHTH(uKammoo KimeHTa B COOTBETCTBUM  C
JEHCTBYIONINM 3aKOHOIATEIbCTBOM MJIH HEBO3MOXHO OCYIIECTBUTH UACHTU(UKAITIIO
(ayTeHTH(]HKAIMIO, YCTAHOBJICHHUE JIMYHOCTH) COTJIACHO HACTOSAIIET0 PernaMenTa uiu
BHYTPCHHUX TIpaBmiI bpokepa, B TOM uwucie, HO HE OTPAaHUYHUBASCH, IIPH
rcnonb3oBaHuu CpeacTB CBSI3Y;

Ecmu 3T0 MoOXeT moBIeYs HapylIeHHE JIOOBIX OrpaHMYCHUH, YKa3aHHBIX B
COOTBETCTBYIOIIMX ITPOCHEKTAaX W/MIM 3MHUCCHOHHBIX JAOKYMEHTax IEHHBIX Oymar,
YCIOBHSAX BBIYCKa W/WIM PAacCIpPOCTPAaHEHUS] LEHHBIX OyMar WiIM HapylleHHE
OTpaHUYEHHI, YCTaHOBJICHHBIX KOHTpareHToM bpokepa B NHChMEHHOM W/WIH
AJIEKTPOHHOM BHJE, JHOO B cly4ae HEBO3MOXKHOCTH TMOCTaBKH lLleHHBIX Oymar
Knmenty, B TOM umciie HEBO3MOXKHOCTH MX 3a4MCIICHHS Ha CUeTa AEMNO, OTKPHITHIEC B
Henosurapun bpokepa, nmbo ecnu lLleHHsle Oymarm He BXOAAT B IepeyeHb
00CITy’)KUBaeMbIX BBIITYCKOB IICHHBIX OyMar, omyOJuKoBaHHBIN J[lemozuTapuem
Bpokepa;

B cnydae oTcyTcTBUST HEOOXOAMMBIX (OPM COTJIACHH W/WIIM 3alOJIHEHHBIX |
nepefaHHblx (opM O craTyce KIMEHTa B KauyecTBE HAJOTOIUIaTelbIMKa — B
OTHOILICHHUH LICHHBIX OyMar aMepHKaHCKHX YMUTECHTOB,;

B ciyuae BbIsiBneHus, mo MHeHHIO bpokepa, ¢akToB maHumynupoBaHus KineHTom
9 2

PBIHKOM H/HMJIM CTIONIb30BaHUS UM MHCalaepckoi nadopmannu uin eciu [lopyuenue

npecienyeT Jro0ble HHbIE HEPaBOMEPHBIE LISIIH.

B ciyuyae, ecnmm Kiment 3akmounmn ¢ AO Kb «Curubank» poroBop 00
MHBECTUIIMOHHOM KOHCYJIBTHPOBAHUU UM YKJIOHSETCS OT MOJYYEHHUS U MOANHCAHUS
WH/IMBUIYyabHOW WHBECTHIIMOHHOW pPEKOMEHJAIMK, JIMOO TIpU  OTCYTCTBHUHU
YKa3aHHOTO JOTOBOpPa YKJIOHAETCS OT TOMy4YeHHWs W TIIOANKCAHUS CTaHAapTOB
HeKOHCyNbTamoHHOTro 00cyxuBanus B AO Kb «Cutubank».

B unbIX ciydasix o ycMoTpeHuto bpokepa.

[MpunsToe k ucrnonHenuro [lopyuenne moxer ObITh 0T03BaHO (0TMeHeHO) Kimenrtom, eciu
Ha MOMEHT OT3bIBa (2 UMEHHO Ha MOMEHT TTOJIYY€HHS 1 00paboTku Bpokepom 3asiBieHust
00 orMeHe) takoe Ilopyyenue He ObUIO HCIIONHEHO bpokepoM XOTs Obl YaCTUYHO (TO €CTh
ele He ObIIO OCYIIECTBIICHO KaKHX-THOO CAENOK MOKYIKH WM MPOJaKH LEHHBIX OyMar B
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5.1.11.

5.1.12.

5.1.13.
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pamMKax WCHOJHEHHS JaHHOrO llopydyeHHs) 3a HCKIIFOUCHHEM OTMEHBEI IOpYYEHUH Ha
MpHOOpeTeHNe WIM TPOJAXy aKIWid, OWpP>KEeBBIX (POHAOB, MEMO3UTAPHBIX PACIUCOK W
obuTarii, HOMUHUPOBAHHBIX B HHOCTPaHHOU Baitore. I1pu sToMm:

a) IlopyueHne MoxxeT OBITh WU3MEHEHO HCKJIFOUUTEIIEHO MyTEM €ro IOJIHOH OTMEHBI
(oT3BIBa) M MOCHEMyTOIIEH TToa9n HOBOTO llopydenns ¢ m3MEeHEHHBIME YCIIOBUSIMU,

6) or3eB (otMeHa) Kimmentowm [lopydenns He ocBoOoxaaer Kimenta ot 0043aTenbCTB 110
KoMIeHcaru bpokepy pacxooB, MOHECEHHBIX TOCICIHUM JI0 OT3bIBA/OTMEHBI TAKOTO
[TopyueHus u CBSI3aHHBIX C OTO3BAaHHBIM/OTMEHEHHBIM [lopyueHueM.

B) €CJIH K MOMEHTY 00pabOTKH 3asBIIeHUS Ha 0TMeHY Takoe [lopyuenwe yxe Oyner 4acTUIHO
WCTIOJNIHEHO, TO JIEHEKHBIE CPEelICTBa OYAYT MOCTYIHBI HA COOTBETCTBYIOLUIEM OPOKEPCKOM
cueTe He paHee CIIeAYyIoLero padouero aH;

T') ecIM Ha MOMEHT OT3bIBa (0TMeHbI) [TopydeHre Ha MPUOOPETEHHE WK TIPOIAKY aKIIHH,
OupxeBbIX (OHIOB, JCTO3UTAPHBIX PACHUCOK M OOJHraIuii, HOMUHHPOBAHHBIX B
WHOCTPAHHON BaJIOTe, OBUIO YaCTUYHO HCHOIHEHO bpokepom, 1o Takoe Ilopydenue
MONJISKAT OT3BIBY (OTMEHE) W MOXET OBITh W OTO3BaHO (OTMEHEHO) TOJIBKO B
HEHUCIIOJIHEHHOM €ro 4acTH.

3asBnenne o6 ormeHe [lopydeHuss MOXKET COCTaBIATHCA O (GopMe, PEKOMEHIOBAHHOU
Bpokepom. ®opma 3asBnenuss 06 ormene llopyuenus mpuBogutcs B [lpunmoxkenun 4 x
HactosimeMy Permamenty. Takoe 3asiBieHHE MOKET OBITH MOJAHO WCKIIOYHTENBHO UYepes3
Otnenenne Bbpokepa, a Takke Npu HaIMYUM y bpokepa TEXHUYECKOW BO3MOMXKHOCTH -
mocpeacTBoM bpokepckoit muann bpokepa u depe3 nmuuHblii kabuHet B cucteme Citibank
Online.

®axrt coBepuieHus Onepaunu otpaxaercs: bpokepom B [lepeune cienok, COBEpIIEHHBIX O
MOPYUYEHUIO KIMEHTA.

Pacuerst mo OmepanusiM  OCYIIECTBISIIOTCS  bpokepom ¢ ydeToM TpeboBaHMI
3aKOHOJATENBCTBA O BAIIOTHOM PEryJIMPOBAHMM W BaJllOTHOM KOHTposie Poccuiickoi
®denepanuu.

KinueHT moaTBep)kaaeT, dYTO  OCBEJOMJICH 00  YCTaHOBJICHHBIX  JCHCTBYHOIIUM
3aKOHO/IATEIbCTBOM 3ampeTax Ha WCIONIb30BaHUE WHCamepckod WHQOpManmud W Ha
MaHUNYJIHNpOBaHHE phIHKOM. B pamkax pmanHoro [lorosopa KimeHT 00s3yercs
CaMOCTOSITEILHO KOHTPOJIUPOBATh COOJIIOICHUE UM B €ro JIeHCTBUSIX DeepaabHOro 3aKkoHa
«O TPOTHBOJEHCTBIM HEMPABOMEPHOMY HCIIONB30BAHUIO WHCAWIIEPCKONH MHPOpPMAIMA U
MaHUTYJIMPOBAHUIO PHIHKOM W O BHECEHWH W3MEHEHHWH B OTJENbHBIE 3aKOHOJATEIhHBIE
akThl Poccuiickoit @enepammm» ot 27.07.2010 Ne 224-D3. Hanuuue B nevictusx Kimenra
MPU3HAKOB HEMPABOMEPHOTO HCIOJIb30BaHMS HMHCANAEpPCKOW MHGOPMAIUM  W/WIU
MaHUTYJIMPOBAaHHUS PHIHKOM  SBIISIETCS OCHOBaHWEM [UIsi €r0 TPUBJICUCHHS K
OTBETCTBEHHOCTH B COOTBETCTBMHM C JICHCTBYIOIIUM 3aKOHOJATECILCTBOM  H/WIJIU
KOMIICHC AU YOBITKOB/yIiep0Oa, IoHeCeHHbIX bpokepom.

Knuent monrBepkgaer, 4yTo OH YBEAOMJIEH O TOM, YTO B OTHOLICHHMU LEHHBIX Oymar,
JIOTTYIEHHBIX K oOpameHuto Ha [TAO «MockoBckas bupikay, nHbopMaius o HanooIbIIeH
[IeHEe TIOKYIKH, YKa3aHHOW B 3aperMCTPUPOBAHHBIX OPraHM3aTOPOM TOPTOBIH 3asfBKaxX Ha
MIOKYNIKY B T€YEHHE TEKYLIEro TOPrOBOIO JHS IO COCTOSHUIO Ha MOMEHT IOJIyYEHUS
KJIMEHTOM MH(POPMAaLIMK, 1 HAUMEHBIIEH LIEHe MPOAaXKH, YKa3aHHOH B 3aperUCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBIH 3asgBKaxX Ha MPOJAXy B TEUYEHHE TEKYIIETO TOPTOBOTO IHS IO
COCTOSIHMIO Ha MOMEHT IOJTy4eHHUs] KIMEHTOM WH(pOpMaIuu Ju00, B CIlydyae OTCYTCTBHS
3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPIOBJIM 3asfBOK HAa MPOAaxy M (MJIM) 3asBOK Ha
MOKYTIKY, — YKa3aHHe Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK, JOCTYITHA HAa MHTEPHET
ctpanune [TAO «MockoBckast bupxa», a mmeHHo www.moex.com. Ilepen momaueit
MOpy4YeHUs] Ha CHAEIKYy B OTHONIEHWHM IIEHHBIX Oymar, oOpamatommxcas Ha [IAO
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«MockoBcKasi OUpIKa» Ha YCIOBUSX «II0 PHIHOYHOM IICHE», a UMEHHO, 0€3 yKa3aHUs IICHBI
WCTIONTHEHMsI, KIUEHT OO0f3aH CaMOCTOSTENFHO O3HAKOMHTHCS C HaWOOJbIIEH IICHON
MMOKYTIKH, YKa3aHHOW B 3apeTMCTPUPOBAHHBIX OPTraHMU3aTOPOM TOPTOBJIHM 3asBKaxX Ha
MOKYIIKYy B TEUCHHE TEKYIIEro TOPrOBOIO JIHSA IO COCTOSHHUIO HAa MOMEHT MOIYYCHUS
KIIMeHTOM  wH(OpManuu, W  HauMEHbIIeW TIIEHOM  MmpoJaXKd, yKa3aHHOW B
3apETHCTPUPOBAHHBIX OPTAHU3aTOPOM TOPTOBIIM 3asBKaX Ha MPOJAXY B TEUCHHE TEKYIIETO
TOPrOBOTO JHS IO COCTOSIHUIO Ha MOMEHT IOJIyu4eHHUsS KIMeHTOM HuHpopmarmu aubo, B
CIIy4ae OTCYTCTBHUS 3apPETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIM 3aIBOK HA MPOAAXKY U
(nnn) 3as1BOK Ha MOKYIIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIINX 3asBOK.

5.2. Toprossie Onepanun. Oo1Iue M0JI0KEHUA

5.2.1.

5.2.2.

5.2.3.

5.24.

5.2.5.

Oco0eHHOCTH TOPTOBBIX MPOIIETyp, COOM0IaeMbIx bpokepom mpu coBepiieHnn ToproBex
Omnepanuii B pa3THYHBIX TOPTOBBIX CHCTEMaX U Ha BHEOMPIKEBBIX PHIHKAX, OMPEIEISIOTCS
MpaBWJIaMUd OHMPIKEBOH TOPrOBIM W PACyeTOB, YCTaHOBICHHBIMU OpraHuzaropaMu
TOPTOBJIM, MPAaBUJIAMU COOTBETCTBYIOIIMX TOPTOBBIX CHCTEM W OOBIYASMH JEIOBOTO
obopora.

Knuent umeer npaBo mojaBaTh bpokepy IlopyueHuss Ha ocyliecTBiIEHHE CIEAYIOIIMX
Toproseix Oneparuii:

a) Omnepauun ¢ LleHHpIMH OymaramMu pOCCHHCKHUX 3MUTEHTOB B TOPIOBBIX CHCTEMax, B
KOTOpBIX bpokep 3apeructpupoBaH B KauecTBe y4aCTHHKA TOPTOB;

6) Omnepanun ¢ LleHHBIMU OyMaraMu poCCHICKUX SMUTEHTOB Ha BHEOUPKEBBIX PHIHKAX;

B) Omnepaunu ¢ llennpiMu Oymaramu u ()MHAHCOBBIMH HMHCTPYMEHTaMH HHOCTPaHHBIX
SMUTEHTOB B TOPIOBBIX CHUCTEMax, B KOTOPBIX Bpokep 3apermcTpupoBaH B KadecTBE
YYaCTHUKA TOProB, HA BHEOMPIKEBBIX PHIHKAX M TOPrOBBIX IUIOMIAJAKAX HHOCTPAHHBIX
OpranuzaTopoB TOproB. bpokep BmpaBe orpaHu4mBaTh CHHCOK LleHHBIX Oymar u
(hMHAHCOBBIX HHCTPYMEHTOB HHOCTPAHHBIX SMUTEHTOB, PHIHKOB M TOPT'OBBIX ILIOIIAJIOK,
110 KOTOPBIM NPENOCTABIISETCS BO3MOXHOCT NoAadn ITopydyeHui U, COOTBETCTBEHHO,
BO3MOXXHOCTh TpoBeaeHuss Toproeeix Omnepanuii. Knuent, wumeromuii craTyc
KBaJIM(QHULMUPOBAHHOTO MHBECTOPA, B NMHUCBMEHHOW MM yCTHOH (opMe, B TOM 4HCIIE
MOCPENICTBOM TeIe(hOHHOM CBSI3M, MOXKET 3alpOCUTh y bpokepa Hamuune BO3MOKHOCTH
npoBeaeHus Toproeoit Omeparnuu ¢ uHTEpecyomuMu ero lleHHbiMu Oymaramu u
(MHAHCOBBIMM MHCTPYMEHTAMH HMHOCTPAaHHBIX 3MUTEHTOB. B ciydae oTcyTcTBUS Y
Bpokepa Bo3MokHOCTH TpoBeneHus Toprosoil omepauuu ¢ LleHHBIMEH Oymaramu u
(MHAHCOBBIMH MHCTPYMEHTAMH HHOCTPAHHBIX AMUTEHTOB WJIM OTCYTCTBHUS JIAHHBIX
LHEHHBIX OyMar B TepedHe JOCTYNHBIX JUIs TpHoOpeTeHus depe3 bpokepa moryt
HacTyIUTb NOCIEACTBUS, NPpEeAyCMOTpeHHbIE 1. 5.1.7 Pernamenra.

JIro60e nmonannoe Knnentom IlopydueHnne 10MKHO coepKaTh BCE CYIIECTBEHHBIE YCIOBUS
Toprosoit Omnepamnmu, TOISKAIEH COBEPIICHHIO B TOProBoi cucreme OpraHuzaropa
TOPrOBIIM WM Ha  BHEOWMPIKEBOM  pBIHKE, TpeaycMoTpeHHble [IprMeHnMBIM
3aKOHO/IaTEICTBOM.

Knuent Bupase nonasate [lopydenns Ha cosepiienne ToproBeix Omeparuii cieayonmx
BUJIOB:

a) peiHouHOe Ilopyuenme — Ilopyuenue kynuth wiau mnponatrb Llennele Oymaru mo
HauJIy4dlleil TOCTYIHON Ha PhIHKE LIEHE;

6) mumutupoBanHoe llopydenne — Ilopydenne Kynutes wim npojath LlenHsie Oymaru mo
(UKCUpPOBaHHOH IIEHE.

Ucknrouen.
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5.2.6.

5.2.7.

5.2.8.

5.2.9.

citi

[Mopyuenue Knuenra Ha ocymectenenne Toprosoi Onepanyu J0HKHO OBITh 3aMI0JTHEHO TI0
(hopme, pekoMeHIOBaHHOH bpokepom, koTopas npuBeaena B [Ipunokennu 3 kK HaCTOSIIEMY
Pernamenry.

B ciiyuae ecnu B [lopyuennn He yka3aHa 1ieHa uiu JJoX0IHOCTb cOOTBETCTBYIOMIEN LleHHOM
OyMmaru, OHO CUHMTAeTCs BBIJAHHBIM IS MCHOJHEHHS BpokepoMm «Io TeKyIed phIHOYHOM
[IeHe», T.€. TI0 TIeHe, IEHCTBYIONIEeH B TeKyIii Pabounii 7eHb BO BpeMsI HCTIOTHEHHUS TAKOTO
ITopyuenus.

Jna numutupoBaHHbIX [lopyueHuil yka3blBaeTCsi MakCUMallbHas I€HA TNOKYIKH WIIH,
COOTBETCTBEHHO, MUHUMAJTbHAS TIeHa TTpoAaku ogHou Llernoit Oymarmu.

[Topyuenus Ha ocyuiectBienue Toproseix Onepaunii npuHUMaOTca bpokepoM B TedeHue
BpPEMEHH TPOBEJCHUSI OCHOBHOM TOProBoi ceccuu B moboi Pabounit st Opranuszaropa
TOPrOBIIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI I€HB, €CIIM MHOE HE MPEIyCMOTPEHO Ha
caiite bpokepa. Bpems Hayasla M OKOHYaHUS TOPIOBOM CECCUM YCTaHAaBIMBAECTCS
Opranu3aTopoM TOPTOB COOTBETCTBYIOIIEH TOPTOBOM CUCTEMBI.

5.2.10. Cpok netictBus llopyderns coctaBiser 5 Pabounx mHel, eciii WHOE HE MPETyCMOTPEHO

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

5.2.16

¢dopmoit [lopydeHuss wim He OTOBOPEHO OTIENBHBIM COTJamieHHeM Mexnay KimentoMm u
bpoxkepowm, a Taxxke ciydaes, korna bpokep He npunsn Ilopyuenue, 1ubo oTkazancs oT ero
ucnonHenus. Jenp nmomaun Ilopyuyenust (BIuioTh A0 24 4acoB 1O MECTHOMY BPEMEHH)
BKJIFOYAETCS B CPOK €ro ACUCTBUS, C yueToM mosioxkeHuil . 1.3.3 nacrosuiero Pernamenra.

ITopyuenust Ha coBepuienue Omnepauuu ¢ OUPKEBBIMH LICHHBIMH Oymaramu, NMOJaHHBIE
mocpeAcTBOM Opokepckoit tnHnK bpokepa, neficTBUTENBHEI 10 KOHI[A TOPTOBOM CECCHH Ha
COOTBETCTBYIOIIEH OWp)keBOW Iomiagke B jAeHb mogauu [lopydenus. [lopydenus Ha
copepiieHre Ormepaliid ¢ BHEOMPIKEBBIMU  OOJHMTaIlUsIMHM, TOJAHHBIC ITOCPEICTBOM
Opokepckoii nuHHH bpokepa, IeHCTBUTENBHBI MO KOHIA Tekymiero Pabodero mHs.
[Topydenus Ha coBepuienne Onepanuy ¢ masMd HHOCTPAaHHBIX WHBECTUIIMOHHBIX (DOHIIOB,
MOJIJaHHbIE TIOCPEACTBOM OpOKEpCKOW JWHMH Opokepa, [eHCTBUTEIbHBI A0 KOHIA
cienytomero Pabouero aus.

Ilopyuenue Knnenra Ha cosepiieHne Toprosoi Omnepanuy MOAJEKUT WUCIOIHEHUIO I10
BpemeHn OpraHm3atopa TOProB COOTBETCTBYIOIIMM (DHHAHCOBBIM HHCTPYMEHTOM,
SIBIISIOIIUMCSI TIPEAMETOM yKazaHHoU Onepanuu.

Ilopyyenune Ha ocymectieHue ToproBoil Omepauuu, HEe coaepskallee yKazaHUs Ha
TOPTOBYIO CUCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOPOH Takoe [lopydyeHnue H0IKHbBI OBITh
UCIIOJIHEHO, MOXKET OBITh HCIIOJHEHO bpokepoM Mo ero ycMOTpeHHIO B JI000H TOProBoi
cucreme (Ha JI00BIX OPraHU30BaHHBIX TOPTax) MM HA BHEOMPIKEBOM PBIHKE.

Bpokep Bmnpase coBepmuTh ogHy Toproyto Onepaimio BO MCIIOJHEHHE ABYX WiIN Oonee
[opyuenwuii, moganHeIx ogHUM KineHTOM MM HeCKONbKUMH pa3HeiMu Knuenramu, eciu
TaKoe MCIIOJIHEHUE HEe TPOTUBOPEUNT yKa3aHHbBIM [lopydeHusm.

Bpoxep Bmpase coBepmuTh HecKOJIbKO Toproeeix Omnepamuili BO HCHOJIHEHHE OIHOIO
[Topyuenus, eciu ykazanHoe IlopydyeHne He CONEPKUT UHBIX HHCTPYKIMH.

Toprosas Omneparusi, coBepiiaemMast B TOPrOBOW CUCTEME, CUUTAETCA COBEPIIEHHOM MOCie
perucTpandd B COOTBETCTBYIOIIEH TOProBOM cucTeMe (akTa MCIOJIHEHUS 3asiBKH,
OCHOBAaHHOM Ha cooTBeTcTBytonieM Ilopyuennn Kinenra.

. Ecniu mpaBunamu Oup kv yCTaHOBIICH ILIAT TIEHBI JUIS [IEHHOW OyMaru, KOTOpbIi He COBITaJIaeT
/ He KpaTeH 1IeHe, YKa3aHHOW B TOPrOBOM MOPYUYEHUH, IoIdy4ueHHOM oT Knuenra, To Bpokep
M3MEHAET YKa3aHHYIO LIeHy B NoJb3y KilneHTa ¢ yueToM yCTaHOBIEHHOIO 11ara.

5.3. Ocobennoctu coBepmienusi Onepammii 3a c4eT W B HHTepecax KBaJIH(UIHPOBAHHBIX

HHBE

CTOpOB
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5.3.1.

5.3.2.

5.3.3.

5.3.4.

citi

Bpoxep mpunumaet [lopydenus Ha coBepmieHue Cnenok B oTHolIeHWU lleHHBIX Oymar,
MpeIHa3HaYeHHBIX B COOTBETCTBUU C [[pIMEHNMBIM 3aKOHOAATETHCTBOM W/WITH PEIICHUEM
OMUTEHTa IS KBATA(UIIMPOBAHHBIX HWHBECTOPOB, TONBKO TpU YCIOBHUH, 4To KimeHT
SIBJIICTCS] KBATU(DUIIMPOBAHHBIM HHBECTOPOM B CHuTy [[pMEHNMOT0 3aKOHOIATENbCTBA WIH
Ha OCHOBaHUM pemnieHus bpokepa o mpusznanuu KimenTta kBanmnuiimpoBaHHBIM HHBECTOPOM
B OTHONICHWH YKa3aHHOTO B [lopydueHnn GuHAHCOBOTO HHCTPYMEHTA.

Craryc kBanu(UIMPOBAHHOIO HHBECTOpa NPHUCBAaWBAeTCi BpokepoM B COOTBETCTBHH C
[IpyMeHHMBIM 3aKOHOIATENBCTBOM, peErjJaMeHTaMu U IpoleaypamMu bpokepa.

Hus ueneit cosepmiennss Omepanwii B OTHOIIEHWH (DMHAHCOBBIX HHCTPYMEHTOB,
MpeIHA3HAYCHHBIX ISl KBATH(DHUIIMPOBAHHBIX UHBECTOPOB, KIIMEHT 0053aH MpenocTaBisaTh
Bpoxepy mokyMeHThl M (WIM) MHYHO MH(OPMAIUIO, 3ampalinBaeMyr0 bpokepoMm B 1emsx
MTOATBEPKICHISI CTaTyca KBATH(PUIIMPOBAaHHOTO HHBECTOPA.

Uckmouenne Knmenra u3 peectpa KBaTU(HUIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBHH C
[IpuMeHUMBIM 3aKOHOATEIBCTBOM M PErJIaMEHTaMU bpokepa, B TOM YHUCJE MO NPUYMHE
HenpeactaBinenus  Kimentom  Bpokepy  TOKyMEHTOB, HOATBEPXKIAIOIIUX  CTaTyC
KBAM(DAIIMPOBAHHOTO HHBECTOPA, SIBIIIETCS OCHOBAHMEM JIJISl IPUOCTAHOBICHHUS MTpHEMa U
ucniojiHeHust bpokepom I[lopyuenuit or Kimenta B otHomieHuu IleHHpIx Oymar u
(hPMHAHCOBBIX HHCTPYMEHTOB, MPEIHA3HAYCHHBIX JIJIs1 KBATH(DHUIIMPOBAHHBIX HHBECTOPOR.

5.4. Hetoprossie Onepanun

5.5.

5.4.1.

5.4.2.

5.4.3.

Hapsiny ¢ Toproseimu omeparusmu  bpokep ocymiectisier B uHTepecax Kimenrta
cnenyrowmue Hetoproesle Onepanuu:

a) 3aylClieHHe JCHEXHBIX CpPEICTB Ha OpoKepckuii cder (Opokepckue cdera) C
0aHKOBCKOI'O cueTa (0aHKOBCKMX CUETOB) IO MOpy4eHUIo KimeHTta, B COOTBETCTBUU C
IIpunoxenuem 7,

0) crmucaHWe JEHEXHBIX CPEICTB C OpOKepcKoro cuera (OpOKEPCKHX CUETOB) Ha
0aHKOBCKHMI1 cueT (0aHKOBCKME cueTa) Mo mopydeHHio KimeHTa, B COOTBETCTBHHU C
[Ipunoxenuem 6;

B) 3auuciieHue Ha cueTa KimeHTa JeHeXHBIX CPENICTB, BOSHUKIIINX B PE3yJIbTATE BHITLIATHI
JIOXOJIOB T10 TIEHHBIM OyMarawm;

I) WHBIE ONepalyy, IperycMoTpeHHbIe [[puMeHNMBIM 3aKOHOJATETBLCTBOM.

Bpokxep Bener BHyTpeHHMII ydeT kaxnoil Heroprosoil Omepanuyu B COOTBETCTBHH C
JEeUCTBYIOUIMMH NPaBUJIaMi BHYTPEHHETO ydeTa.

Hckarouen

Ocobennoctu copepmienuss Onepaunii B orHomennn MHocTpanusbix LleHHbIX Oymar

5.5.1.

5.5.2.

5.5.3.

[Topyduenuss Ha coBepmienue Ormeparuii B oTtHomeHnn HHocTpaHHBIX lleHHBIX Oymar,
KOTOpbIE MOTYT OCYILECTBIISIThCS HCKIOYMTEIBHO KBATHM(DHUIIMPOBAHHBIMA HHBECTOPAMH,
MOTYT HanpaBisiThcsa KireHToM, IpUHUMATBCS. U UCTIOTHATHCS BpokepoM UCKITIOUUTENBHO
rpu ycnopun Hanmuus y KiimenTa npricBoeHHOTO bpokepoM cTaryca KBaTu(UITUPOBAaHHOTO
WHBECTOpA.

Bpokep ucnonusier Ilopyuennss Knuenra B otHomenun MHoctpanHbix LleHHBIX Oymar,
cosepast Onepanuy co CBOMMU KOHTpareHTaMH.

Bpoxep 00si3aH OCYIIECTBIATh PacdeThl MO JIEHEXHBIM CPEJICTBAM C OPOKEPCKHUX CUETOB
Knunenra B cymMMax, HEOOXOJWMBIX W JIOCTATOYHBIX JUISl OCYIIECTBICHUS PACUETOB TIO
Omnepauusim B oTHOmeHHH MHOCTpanHbIX LleHHBIX OyMmar.
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5.54.

5.5.5.

5.5.6.

5.5.7.

citi

Bpoxep 06s13an moaate nmopyueHue B Jlenosurapuii bpokepa mis ocymecTBICHUS pacyeToB
o LlenHsiM Gymaram co cueToB jerno Kimerra B konndecTBe HEOOXO0AUMOM U JJOCTATOYHOM
JUTS OCYIIECTBIICHHS pacdyeToB 1o OnepanusM B oTHOIeHnH MHocTpanHbix LleHHbIX Oymar.

KOHTpal"eHTI)I 1o OHCpaHI/IHM B OTHOIICHHH I/IHOCTpaHHI)IX ]_[eHHI)IX 6YMal" HE HCCYT
OTBETCTBCHHOCTH IICPEN Knnenarom. KiauenTt He BIpaBC€ MPEABABIATE K KOHTpAarcHTam
HHUKaKNX Tpe6OBaHHﬁ, €CJIn HHOE€ HE YCTAHOBJICHO COIVIAICHUAMHA Knonenra ¢
KOHTparcHTaMu.

Onepauun ¢ HMuoctpanusiMu LleHHBIMEM OyMaramMd MOTYT TakkKe peryjIupoBaThCs
3aKOHOJATEJIbCTBOM TE€X MHOCTPAaHHBIX TOCYHapCTB, B KOTOPBIX OHHU IIPOBOISTCA,
WHHULUUPYIOTCS WM oOpabaTbiBaroTcsa. YcnoBus coBepiueHuss Omepauuii B OTHOLICHUH
Wnoctpannbix LleHHbIx Oymar, B TOM 4HCie OTpaHUYECHUS 110 BpEMEHH MTPOBEICHHUS TOPTOB,
[0 TUHaM JOmycTUMbIX IlopydeHHMHt M HX CYyLIECTBEHHBIM YCJIOBHSM, MOTYT TaKKe
YCTaHAaBIMBATbCA  MpaBWIaMM  HMHOCTpaHHBbIX ~ OpraHu3atopoB  TOProBiM,  Ha
OpTaHN30BaHHBIX TOPrax (B TOPTOBBIX CHCTEMAax) KOTOPBIX 00PaIIaloTCcsi COOTBETCTBYIOIINE
Wnoctpannsie Llennsie 6ymaru u nomiexxut ncnonHernto [lopydenne Kimmenra. B cimyqasx,
YCTaHOBJICHHBIX NPUMEHUMBIM K bpokepy M (WiaM) K €ro KOHTPOJUPYIOLIEMY JIUIY
3aKOHOJATENILCTBOM HMHOCTPAHHBIX TOCYIapcTB, Ha bpokepa MOryT OBITH BO3JIOKEHBI
0053aHHOCTH TIO0 OCYIIECTBJICHUIO OTICIBHBIX KOHTPOJIBHBIX (YHKIMH B OTHOIICHUH
HEKOTOpBIX BUAOB Ormepannit W (wim) OOS3aHHOCTh NPEJOCTaBIATh HHYOPMANUIO O
Horosope, Knuenrax u Oneparnusix UHOCTPaHHBIM roCyZapCTBEHHBIM,
MMpaBOOXPAHUTCIIBHBIM, KOHTPOJIbHO-HAJA30PHBIM W HWHBIM OpraHaM, OpraHusalusaM HIIU
JNOJDKHOCTHBIM JMUaM. J[ms BBIOJIHEHUsS] ycTaHOBJIEHHOW obs3anHocTH bpokep Bopase
3anpammBath y Knuenra, a KimmeHT cornarraercst mpeaoctaBiste bpokepy HeoOXoaumbie
JIOKYMEHTBI ¥ CBEJICHUS B CPOK, yKa3aHHBIN B COOTBETCTBYIOIIEM 3ampoce bpokepa a Takxke
OKa3biBaTh bBpokepy HHOE HE00XOIWMOE COJECHCTBHE B HCIOJHEHHH YCTaHOBJICHHON
00513aHHOCTH.

Bpoxep He HeceT nepen KimmeHToM COOTBETCTBYIONIMX 00s3aHHOCTEH 110 00YUYCHHUIO U (WJIH)
nH(GOPMHUPOBaHUIO O mpaBwiax OpraHu3aTopoB TOProeiau. KIIMEHT BIpaBe MO CBOEMY
YCMOTPEHHIO CaAMOCTOSTEIILHO O3HAKOMHUTHCS C MpaBUIIaMUd WHOCTpaHHOTO OpraHmnsaropa
TOPTOBIIM, Ha OPTraHW30BaHHBIX TOpPrax (B TOPrOBOW CHUCTEME) KOTOPOTO TIOIJICHKUT
ucnosuenuto [Topyuenue.

5.5.8. Ilopyuenue Ha coBepuieHne Onepanuii MoKynku B oTHomeHny MHocTpanubix LleHHbIx Oymar

5.5.90.

¢ PUKCUPOBAHHOMN JTOXOAHOCTHIO (B YacTHOCTH, OOIHTraImii) yepes oTaeIeHue MOXKET OBITh
MOJIaHO TOJILKO B popMe TUMHUTHPOBaHHOTO [TopyueHus.

[lopyuenue Ha coBepumienne Omepanuii NMOKYNKH B OTHOIIEHWH LleHHBIX Oymar c
(bMKCUpOBaHHOW JOXOMHOCTHIO (B wacTHOCTH, OOnwramuit) m AKOWUH OCPEICTBOM
Tene(OHHOM CBSI3U MOXKET OBITh MOIAHO TONBKO B (hopme muMUTHpoBaHHOTO [lopyueHwHs.

Hnst coBepmienus: Onepanuii B oTHOmeHnH VHOCTpaHHBIX IeHHBIX Oymar, bpokep Oyzaer
BpEMsI OT BpEMEHH TpHBJekaTh koMmmanuio Cuturpyn ['oban Mapkerc Jlumures (Citigroup
Global Markets Limited), axpec: Cuturpyn Llentp, [Tnomiaas Kanana, 33, Jlonmon, E14 5LB
(Citigroup Centre, 33 Canada Square, London, E14 5LB), a Takke mpuBjieKaTh WHBIE
OpraHU3allii B KA4€CTBE KOHTPAreHTOB.

5.6. HeB03M0:KHOCTB OCYLIIeCTBJICHUSI PACYETOB

5.6.1.

B cnywyasx HacTyIUIEHHS YCIOBHHM WM COOBITHH, MPH KOTOPBIX pPacyeTbl MO paHee
3aKIIFOYEHHBIM CJIEIKaM Ha WHOCTPAaHHBIX TOPrOBBIX IUIOMIANIKAX HE MOTYT OBITh
OCYIIECTBICHbl (MJIM OCYLIECTBIEHBI B CpPOK) MO HE 3aBUCAIMM OT bpokepa
oOcTosiTenbcTBaM (B CHMIIy OCOOCHHOCTEH peryJMpoBaHUsl phIHKAa LEHHBIX Oymar B
COOTBETCTBYIOILIEM I'OCYJapCTBE WM OCOOEHHOCTEH PacdyeToB IO OIpPEJESICHHbIM BUIAM
Lennpix Oymar ¥ (UHAHCOBBIX MHCTPYMEHTOB MHOCTPAHHBIX 3MUTEHTOB WJIM PEILICHHN
TOCYJapCTBEHHBIX (PETYIHMPYIOIIMX) OPraHOB MJIM CIOXHBIIEHCS Je0BOM NPaKTHKH,
OorpaHWuYeHUd WHQPACTPYKTYPHBIX OpTraHW3alHid, B TOM 4YKCIE OPraHW3aTOPOB TOPTOB,
KIMPUHTOBBIX WJIM PACUETHBIX OpraHW3alui, B TOM YHCIIE KaCTOJAHMAaHOB, OpPOKEpOB,
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5.6.2.

citi

JICTIO3UTAPHUEB WIN WHBIX JUI, bpokep He HeceT OTBETCTBEHHOCTH Iepen KimeHTom 3a
yOBITKM W BO3MOXHBIA ymepO (B TOM dHCIe, HO HE OTPaHMYMBAsCh, CBSA3AHHBIA C
HEBO3MOXKHOCTBIO OCYyIIleCTBIeHUsT KITMEeHTOM MpaB BiajielnbIia IIEHHBIX OyMar), BEI3BaHHBIH
HEBO3MO>KHOCTBIO/33I€P’KKOM OCYILIECTBICHHS PACUETOB.

B ciywae HacTymiieHus yCIIOBHI Wil COOBITHH, yKa3aHHBIX B 1. 5.6.1 Permamenra, bpokep
MUMEeT IPaBO OTKa3aThCA OT HCIIONHEHWs paHee NpUHATOro IlopydeHus ¢ BO3BpaToMm
KnmnenTty BHECEHHBIX MM CpeACTB A 1ieseil mpuodperenus Llennoit Oymaru, o Kkotopoi
HEBO3MOXKHA/OTpaHMYEHa €€ TIOCTaBKa; 3aKIIOYHTh CHENKy, KOTOpas TMpHBEACT K
TIpEKpaIeHUI0 00s3aTeNIbCTB W/HIN TpeOoBaHWN bpokepa 1Mo paHee 3aKIIOYCHHBIM B
uHTepecax KimeHTa clenkaM Ha HMHOCTPAHHBIX TOPIOBBIX IUIOIIAAKAX, a TaKkKe
MpeanpUHUMATh APYTHe BO3MOKHBIC ISHCTBUS IS pa3peleHUs CIIOKHBILEHCS CUTYal[lH B
CBSI3H C HEBO3MOXXHOCTBIO OCYIIECTBUTH PACUETHI IO CIIEIIKE.

5.7. Hcnonanenue nopyvenuii Ha copepuienue Toproeix Onepauuii Ha JTyYIIHX YCJAOBUSIX

5.7.1.

5.7.2.

5.7.3.

5.74.

5.7.5.

IIpu ucnonuenuu Ilopyuenuit KnuentoB Ha coBepumienue Toproeeix Omnepauuid Bpokep
PYKOBOJCTBYETCSI IPUHLIUIIOM HCIIOJTHEHUS TOPYYCHUN HA JIYYLIUX YCIOBHSX.

Jis peanuzanyy A1aHHOTO IPUHIUIA bpokep NpeArpuHUMAaeT pa3yMHbIE U JOCTYIIHbIE MEPBI
o obecnieuenuto ucronHenus [lopydyenunit Knuenros Ha coBepuienue ToproBeix onepanuii
Ha CIEeIYIOLINX YCIOBHAX!

a) B IOPSIAKE U Ha YCIOBUAX, IPEAYCMOTPEHHBIX PermamenToM u JloroBopowm;

0) C y4ETOM CJIOKUBILIEHCS ITPAKTUKU U OTPAHUYEHUI Ha COBEPIIECHNE CIEIOK HAa PhIHKE
LEHHBIX OyMmar;

B) C YYETOM KOHKPETHBIX OOCTOSATENILCTB, CIIOKHMBIIUXCS HAa MOMEHT NOJaud U
ucnonHenus Ilopyuenuss Knuenra Ha cosepuieHue Toprossix omnepaunuid, MMEROIIUX
3Ha4YEHME I €r0 BBIIOJNHEHHA W CBA3AHHBIX C IIapaMETPaMU NAaHHOIO IOPYYEHUS,
(MHAHCOBOIrO MHCTPYMEHTA, XapaKkTepa U MecTa UCIIOJHEHHUS CIEIKH.

Bpoxep obGecrieunBaer ucronmunenue llopydennii KnmentoB Ha coseprienne ToproBbix
Omnepanyii Ha JTyYIINX YCIOBUSX KaK HA OPTaHM30BAaHHOM PBIHKE, TaK M HA BHEOUPIKEBOM
PBIHKE.

Wcnonnenne Ilopydyennii KnuentoB Ha cosepuieHne Toproseix Onepanuil Ha JTydIIMX
YCIIOBHSX MPEAIOIaraeT coOM0IeHNUE CIEAYIOIUX YCIOBHIA:

a) myumias BO3MoOxHasi goctynHas bpokepy 1miena IlenHoit Oymarm Ha MOMEHT
ucnonHenus [lopydenus Knmenra (c yuetom o0bemMa U BpeMEHHU OIEpaIii), KOTOPOM
OH PEaIbHO MOT BOCIIOJIb30BaThCS;

0) MUHUMaJIbHBIE pacxollbl Ha coBepiieHue Bo ucnonHenue I[lopydenus: Knuenra
CIEJIKH M PacyeThl 110 HEl;

B) ucnonHenue [lopyuenust Knuenra, no Bo3MO>KHOCTH, B IIOJIHOM 00BEME;

I) MHHHMH3AIHS DPHUCKOB HEWCIOJIHEHHUS CHENIKH, 3aKIIOUYEHHON BO HCIIOJHEHHE
[lopyuenus Knuenra, a Takxe NpU3HAHUA €€ HEEHCTBUTENIBHOIM.

IIpu aTtom Bpokep caMoCTOSTENBHO OMpeNeNnseT MPUOPUTETHOCTh YKa3aHHBIX B M. 5.7.4.
yCIIOBUH, IEHCTBYS B MHTEepecax KimeHTa n nucxons u3 BcexX CIOKHMBIIMXCS 00CTOSITENBCTB,
UMEIONINX 3HaueHWe A7 BbInoiaHeHus [lopydeHus ximeHTa. CTOPOHBI COMIALIAOTCS, YTO
HecoOJII0IeHNe KaKuX-JIN0O YCIIOBHUi, yKa3aHHBIX B II. 5.7.4, He SIBISIOTCS OCHOBAHUEM JUIS
BO3JIOKEHHsI OTBETCTBEHHOCTH Ha bpokepa, eciu Bpokep amelicTBoBan m100OpOCOBECTHO M
J00POCOBECTHO MpENNTPUHUMAN ASHCTBHS, HEOOXOIUMbIE WIIN JOCTYIHBIE AJISI UCTIONHEHUS
Ilopyuenuss Kimenra Ha coBepuieHMe TOproBoil omepanuy, WIH PYKOBOACTBOBAJICS
nHTepecamu Kiuenra npu ucnonHenuu ero Ilopydenus.
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5.7.6. Bpoxkep npeanpuHUMAaeT pa3yMHBIC U JOCTYIHBIE IEHCTBHUS 10 BBISBICHHUIO JIYUIINX YCIOBHH,
Ha KOTOPBIX MOXeET ObITh COBEpIIeHA clienka Bo ucrnonHenue Ilopyaenus Knunenra.

5.7.7. Tlopydyenuss KnueHTOB, MCMOJHEHHBIE HA OPraHW30BaHHBIX TOPrax Ha OCHOBE 3asBOK,

aIpECOBAaHHBIX BCEM y4aCTHHUKAM TOPTOB, HA MOKYIKY U Ha NMPOJaXKy [IEHHBIX OyMar win

Ha 3aKJII0YEHHE JOTOBOPA, SIBIISIOUIETOCS MPOU3BOIHBIM (PMHAHCOBBHIM HHCTPYMEHTOM,

10 HAWJTYYIIIUM U3 YKa3aHHBIX B HUX LIEHAM, IPU3HAIOTCS IOPYYEHUSMU, BBITIOJTHEHHBIMU
bpokepom Ha JTyqIIux yCIOBUSX.

5.7.8. TlonoxxeHust HACTOSAIIEH CTAThH HE PACTIPOCTPAHSIOTCS Ha yCIIOBUs ucniofHeHus [lopyuennit

KnuenToB, ecnu Takue YCIOBHUSI OTIENBHO yCTaHOBJIEHHI JloroBopom mmbo camum
[Topyuenunem.
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6. TAPU®BbI, BOSMEHLIEHHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPaKICHUE 3a BCE MPEIOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, neicTBYIONMMA Ha MOMEHT (DAKTHYECKOro OKa3aHWsl YCIyT, €CIIH WHOE HE
MPEAYCMOTPEHO TOMOJHUTEIBHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep koMuCCHOHHOTO BO3HArpakIeHUsI HA MOMEHT 3aKitoueHust JloroBopa 00 oxazaHUU
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMoro bpokepom, ompe/ensercsi CoriacHO akTyanbHOH Bepcun TapudoB k
JloroBopy 00 oka3zaHuM OpPOKEPCKUX yCiyT, conepxamuxcs Ha calite AO Kb «Cutnbask» B
cetu «Mutepuer» mo aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, ecnu
HWHOE HE MPEAYCMOTPEHO AOIIOJIHUTEIBHBIM COTJIAIIEHHEM CTOPOH.

KimmenT nipu 3akmouennu [loroBopa 00 okazaHWU OpOKEPCKUX YCIYT BIPaBEe MONYIUTH OT
Bpokepa nmoanucaHHbpie YIIOJIHOMOYCHHBIM npectaButesieM bpokepa Tapudst k JloroBopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxammecs Ha caiite AO Kb «Curubank» B cetu «VHTEpHET» MO ajpecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IeHoM JloroBopa, eciM HMHOE HE IPEeLyCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIAIIEHUEM CTOPOH.

B HeoOXoauMbIX ciydasix pa3Mep BO3HArpaKACHUS, MOAJICKAIero BhIUIaTe bpokepy
KinenToM, MokeT OBITH ONEpaTUBHO COTNIAaCOBaH MexAy Kimentom m bpokepom, B ToM
yyclie B opsKe, IpeaycMoTpeHHoM 11. 4.3.2.1 HacTosiero PernamenTa.

Pacxoapl 1 HHBIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kmuent Bo3memaer bpokepy Bce He0OX0oAMMEBIE PacXobl, MOHECEHHBIE bpokepoM B cBsI3U
¢ ucnonHenueM [lopyuenuit Kiwmenra, ¢uHaHCOBBIC 3aTpaThl WM YOBITKM bBpokepa,
CBsI3aHHBIE ¢ HcnonHeHueM [lopydenuit unm obcnyxruBannem nanHoro Knuenta (manee —
HEOOXOIMMBIE PacXoibl), B pazMepe (PakTUIeCKH OHECEHHBIX 3aTpaT WM 3aTpaT, KOTOpPhIe
NOJbKeH OyzeT moHectu bpokep.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PAaCcX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpOKepy TPEThbUMH JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JOKYMEHTOB, TMOJTBEP)KJAIOIIUX BBIMOJHCHUE COOTBETCTBYIOIIUX padoT, oOKa3aHHE
COOTBETCTBYIOIIMX YCIYT (J1ajee B pazjene 6 — cueTa) WM COOTBETCTBYIONIUX OOpaIieHni
WK TPEOOBAHUHN TPETHUX JIUIL.

Bpokep npenocrasinsier no TpedoBannto Knrenra Tapudsl TpeThux UL,

Bpoxep He npencrapiset KiMeHTy TOKYMEHTOB, MOATBEPKIAIOIIMX HECEHUE HEOOX0IUMBIX
pacxoJl0B, 32 HCKIIFOUEHHUEM CJIydaeB MOJydeHUs: BpokepoM B KaKJIOM KOHKPETHOM CIIy4ae
000CHOBaHHOT'O MUCEMEHHOTO 3anpoca KireHnTa o mpecTaBlieHuu yKa3aHHBIX JOKYMEHTOB.

B cocraB HEOOXOIMMBIX PACXOI0B BKIIIOYAIOTCS CIIETYIOINIHE BUIBI PACXOI0B:
a) pacxoasl bpokepa, cBsi3aHHbIE ¢ JJoroBOpOM;

6) KOMHCCHH OpFaHI/BaTOpOB TOPIroBJIN, PacueTHbBIX HOCHTPOB U  JACIIO3UTAPHCB,
06GCHC‘II/IBaIOH_II/IX XpaHCHHUC U YUCT IIpaB Ha HCHHLIG 6YMaI‘I/I;

B) WHBIE COOPHI M KOMICCHH, MTO/JIEKAIIIE B3UMaHHUIO B CBSI3U C coBepiienneM Oneparmid,
3aKJIFOYEHUEM WM UCTIONHEHUEM HHBIX CIENIOK, AEHEKHBIMU pacdeTaMu, XpaHEHUEM U
WHBIMH oniepanusmMu ¢ LlenHsiMu Oymaramu;

T) UWHBIE Pacxojbl, HEMOCPEACTBEHHO CBs3aHHbBIE C UcmonHeHneM bpokepom I[lopyuenus
Knuenta n (wnn) coBepmenneM caenku 1o [lopyuennro u B nntepecax Knuenra, B Tom
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YHUCJIC B ClIy4ac COBCPUICHUA CACIIKHA 110 HOpy‘-ICHI/IIO KJ'II/IGHTa, 10 KOTOpOMY KiueHnr ue
nepeaal BpOKepy J0CTAaTOYHBIC CPEACTBA NJIA €€ NCIIOJTHECHU A, BKIIFOYass KOMHUCCHOHHBIC
BO3HArpaxJicHus,

) CyMMBI HEYCTOHKM © YOBITKOB, VIUIAYCHHbIC bpOKEpOM TPETHUM  JIHMIIAM,
00yCIIOBIIGHHBIE HEWCIIONIHEHHWEM WM HEeHaJIeKalluM HCTHOoJIHeHneM Kimentom
obs3arenscTB Mo JloroBopy, a paBHO HenpexactaBieHneMm Kimentom bpoxepy
uH(pOpMaIuY, O0A3aTEILHOM ¥ TPSAMO TPEAYCMOTPEHHOH K IPEIOCTABICHUIO
Knuentom cornmacHo AeHCTBYIOIIETO 3aKOHOAATEILCTBA;

€) CyMMy, YIUIAYeHHbIE U KOTOPBIE TOJDKHBI OBITh yIUIa4eHbl bpokepoMm TpeThiM JIHIiaM, B
CBs3M C WX TpeOoBaHMSAMH K bBpokepy o Bo3MelieHMM (BO3BpaTe) W3JIMINHE WU
OIIMOOYHO MEePEUNCIICHHBIX BpoKepy IEHE)KHBIX CPEICTB, KOTOPHIC OBLIH MIEPEYHCICHBI
Bpoxepom Knmenty Ha ero cuer, onnako emy (KnueHty) He nmpraurarores;

’K) WHBIC OIIMOO0YHO, M3JIMINTHHE MW HEOOOCHOBAHHO 3a4MCIICHHBIE BpokepoMm Ha cder
Knuenra nenexxHble cpencTna.

Bpokep Tarkke wmeer mpaBo MOTpeOOBaTh mepedncieHus emy KimeHToM cymm,
COCTABJISIOIINX

a) HEYCTOWKY M YOBITKH, CBSI3aHHBIE C HCUCITOJHEHUEM HITH HeHAIJISKAITUM UCTIOJTHEHUEM
Kiuentom o6s3arenbeTs 1o JloroBopy;

0) wHamoru, cOOpHl W WHBIE OO0s3aTeNbHBIE IUIATEeXKH, KOTOpble bpokepy Tpebyercs
yaepxkuBath B cBs3u ¢ Omeparnusmu 1o [lopyuenusim KinueHTa B COOTBETCTBUU C
[TpuMeHNMBIM 3aKOHOAATEILCTBOM.

6.3. Ilopsimok ymiiaTbl BO3HAIPa:KAeHUsl, BO3MELLEHUs] PACX010B M YIIAThl HHBIX IIaTeKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

Henexnpie oOs3arenscTBa KimeHTa 1o  BBIIUIATE BO3HATPAXKICHUS, BO3MELICHHUIO
HEOOXOIMMBIX PacXoloB bpokepa u ymiare WHBIX TUIATEKEH, cofepikaHHEe KOTOPBIX
ompezienseTcs  moapasgenoM 6.2,  HCHONHSIOTCS — IIyTeM — chucaHus — bpokepom
COOTBETCTBYIOIIUX CYMM U3 CPEJCTB, YUUTHIBAEMBIX Ha OPOKEPCKOM cuere (OpOKEepPCKHX
cuetax) Knuenra. B cinydae oTCyTCTBUSI M/WIM HEIOCTATOYHOCTH CPEACTB Ha OPOKEPCKHX
cuerax KimeHTa - ¢ GAaHKOBCKHX CYETOB, OTKPBITBIX KiIMEHTYy BO HCIIOJHEHHE JOTOBOpA
0aHKOBCKOTO 00CITy)KMBaHHs, 0€3 MPeIBapUTEILHOrO aKIenTa co cTopoHsl KimeHra.

Hcnonaenne neHexHBIX 00s3aTebCTB KiTMeHTa OCYIIECTBISETCS B CICIYIONTHE CPOKHU:

a) Bo3HarpaxkaeHue bpokepa, HeroCpeICTBEHHO CBsI3aHHOE C coBepiieHreM Ornepanyn 1o
[lopyuenuto Knuenra, yaepxuBaeTcs B J€Hb COBEpIleHHs ykKaszaHHOW Omnepauuu (B
Bamtore Omnepariin);

0) Bo3HarpaxaeHue bpokepa, He CBsI3aHHOE HEMOCPEACTBEHHO C coBeplIeHreM Oneparuii
mo Ilopyuenusm Knmenra, ynepkuBaeTcs B mocieqHuii Pabouwii 1eHb OTYETHOTO
MecsI1a;

B) CyMMBI HEOOXOAMMBIX PACXO0JI0B yAEPKUBAIOTCS IO MEPE MX BOZHUKHOBEHHUSI, €CTTH HHOE
HE yCTaHOBJIEHO PermameHToMm.

O06s3aTenbcTBa KimeHTa 1o BBIIIATE BO3HATPaXKICHHS bpokepy HCHOTHSIOTCS MOCIe
HCTIOTHEHHSI 0053aTEITHLCTB TI0 BO3MEIICHUIO HEOOXOIUMBIX PACXOI0B.

Hasoru, c6opsb! 1 nHbIe 00s13aTeNbHBIE IUIATEKH, KOTOpble Bpokepy TpeOyercs ynepKuBath
B cBa3u ¢ Omnepanumsamu no Ilopyuenussm Knumenta B coorBercTBuu ¢ IlpuMeHHMMBIM
3aKOHO/IATENbCTBOM, YAEPKUBAIOTCA bBpOKEpoOM HEMOCPEACTBEHHO TPH  IEPEBOJIE
JIEHEeKHBIX CPEJICTB Ha OaHKOBCKUH cueT KimenTa B pazmepe 3amomkenHoctr Kimenra mo
pacueTHOM cymme Hanora (cOopa, MHOTO 00S3aTEJBHOrO IUIaTEXa), B COOTBETCTBUU C
IOJIO’KEHUSIMHU HAJIOTOBOT'O 3aKOHOJATENbCTBA.
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Knmnent o0s3an cBoeBpeMeHHO HMH(pOpMHpOBaTH bpokepa o cBoeM craTyce B KayecTBe
HAJIOTOBOTO PE3UICHTA, JHOO JIMIA, HE SIBJISIOLIETOCs] HAJIOTOBBIM PE3UICHTOM, a TaKKe
HW3MEHEHUI cTaTyca HAaJIOTOBOIO PE3UAEHTAa, C IPENOCTaBICHHEM MOITBEP)KIAIOLINX
JIOKYMEHTOB B COOTBETCTBHHU C [[puMEHNMBIM 3aKOHOATETBCTBOM.

Knment moxarBepkmaer, 4TO OH SIBISICTCS JIUIIOM, UMEIOMNUM (aKTHIEeCKOoe IIPaBO Ha
npuuuTaromuecs Knuenty noxozst no LleHHBIM OymMaram 1 IOCTYIIICHHUS OT COBEPIIIa€MbIX
oneparuii ¢ [leHHbIME OymMaramu, 1 KOHEYHBIM UX OcHeduimapoM. [1pu u3MeHeHUN 3TOTO
craryca KimneHT 00s3yeTcsl He3aMeTUTENLHO TIPEJ0CTaBUTh bpokepy yka3zaHHbIE JTaHHBIC
Y TIOATBEP KIAOIINE 3TO U3MEHEHHE JOKyMEeHTHI. [lo mpeacTaBieHnsl yka3aHHbBIX JaHHBIX
Bpoxep paccmarpuBaeT KineHTa B kauecTBe KOHEUHOTO OeHEQUIMapa U JIUIA, UMCIOIIETO
(hakTHYECKOE TIPaBO HA JOXO.

Pucku, cBs3aHHBIE C HENPEAOCTABICHHEM JHMOO HECBOEBPEMEHHBIM IPEIOCTABICHUEM
yKa3aHHOH WH(OpPMAIINU 1 JOKYMEHTOB, HeceT KineHr.

B cnydae orcyTcTBusi Ha OaHKOBCKUX cueTax KimeHTa KonnvecTBa JEHEXKHBIX CPEACTB B
COOTBETCTBYIOILIEH BaJIOTE, IJOCTATOYHOIO MAJSl HCIIOJHEHUS ACHEKHBIX 00s3aTENbCTB
Kunuenra, conepxanue KOTOpBIX ompenensercs noapasaenoM 6.2 Hacrosamero Pernamenra,
Bpokep BmpaBe KOHBEpTHpPOBaTh HEOOXOAWMBIE CYMMBI JICHEKHBIX CPEICTB B BalIOTy
MIPOBEJICHUSI pacueToB.

B cayuae momyuenus KnueHtom moasekaiiero HaaorooONOKEHHIO HAJIOTOM Ha JO0XOJBI
(bM3UYECKUX JIUIT JJOX0/a B MTHOCTPAHHOH BaJIIOTe M BO3HUKHOBEHUS Y bpokepa 00s13aHHOCTH
WCYMCIUTh, YAepKaTh U MepeurciInuTh cymMMy Hajora KiueHTa B KauecTBE HalOrOBOTO
areHTa KnueHr cornamaercs u ynonHoMounBaeT bpokepa ocylecTBUTh KOHBEPTALUIO U
MepeBo] HEOOXOAMMON CYMMBI IEHEKHBIX CPEACTB B MHOCTPAaHHOU BaimoTe B pyosn PO (o
odunmansHoMy Kypcy LlenTpanbHoro 6anka Poccuiickoii @enepanyu Ha naty yaep:kaHus
HaJIora), MepevynciIeHne HeoOXOAMMBIX CPEICTB ISl yIJIaThl HaJora Ha COOTBETCTBYIOIINI
BHYTPEHHHMH CYET Ui LieJNed UCIIOJHEHHS YKa3aHHOW BbIIIE 0053aHHOCTU (00S3aHHOCTh
Bpoxepa BbIcTynaTh HaJOTOBBIM areHToM 1o goxonaM KiuneHnra npeaycMoTpeHa riaBoi 23
Hanorosoro xonexca Poccuiickoit deneparun). [Ipu 3ToM nepeBeneHa 1 KOHBEPTHPOBaHa
MOJKET OBITh TOJILKO Ta CYMMa M TOT Pa3Mep JCHEKHBIX CPEICTB, KOTOPbIE HEOOXOIUMBI JUIs
WCTIOJIHEHHUsSI HAJIOTOBOM OOS3aHHOCTH, ONpPENEJIEHHOH W pacCYMTaHHOHM CTpOro B
cooTBeTcTBHM ¢ TiaBoi 23 HamoroBoro kozgekca Poccuiickoit @enepannu. OcraBmasics
CyMMa JIEHEKHBIX CPEJICTB B BAJIOTE J0XO0Ja MOMJICKHUT NMEPEUUCICHUIO Ha YKa3aHHBIN
Knuenrom cuer.

CooTBeTCTByIOIIEE COTJIaCHe W TOJHOMOYWE B OTHOIIEHMH HAJIOTOBBIX O0S3aTENBCTB
KnuenTa mo 1oxoaam ot onepanuii B paMmkax OpOKepCKOro JI0r0BOpa M HAJIOTOBOTO areHTa
naercst Kimnenrom Bpokepy Ha cpok nefictus JloroBopa 00 okazaHHMH OpPOKEPCKHUX YCIYT U
HE BJICUCT KaKI/IX'J'II/IGO JOMNOJHUTECIIBHBIX PACX010B IJIA Kinnenra.
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INPHUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « oama » mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
UMEIONIHIA TACTIOPT CEPUU HOMEP , BBITAHHBIN «_dama_» mecaua T._HauMeHOBaHue
opeana 8 MEOPUMeNbHOM naoeoice (xon MOIPa3ACICHHS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOWUMU TUYHOCIb (hachopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NPUMEHUMO) npeocmasumens ,
UMCIOIET0 TACIOPT CEpUH HOMEp , BBIJAHHBIA « dama » _Mecaya
T. HAQUMEHOBAHUEe  Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApa3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKazvléaemcs aopec Mecma JHCumeibCmea
8_COOMBEMcmsuU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutubdank», OI'PH 1027700431296 MHH 7710401987) u coBepmaTh OT IMEHH
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutmbank», a TakkKe COOTBETCTBYIOIIMMU
Pernamentamu u Y clioBUsIMU:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh U MOANKMCHIBATH JIFOOBIC coramieHus 00 n3MeHeHuu ycinosuii Jlororopos [/Jocosopa] 06
OKa3aHUM OPOKEPCKHMX YCIIYT, JOTOJHHUTEIBHBIC COTJIALICHMS, COIJIAIICHUS M YBEIOMIICHUS O
pPacTOpPKEHUU K HUM [k HemY/;

0)  3axIoyaTh M HOANKCHIBATSH JIIOOBIE COrTAIeHus] 00 M3MEHEHNH YCI0BUH [lemo3uTapHbIX 10TOBOPOB
[Henosumapnozo 002060paj, NONOIHUTENIBHbIE COTJAIICHUS, COTJIAIICHUS M YBEAOMIICHUS O
pacTOpXKEHUH K HUM [K Hemy]);

B)  IOAIMCHIBATbH, HAPABJIATH (II0J1aBaTh), a TAKXKe OT3bIBATh [lopyueHus Ha ocymecTBienne ToproBeix
Onepanuii B pamkax JloroBopos //[oco6opa] 00 okazaHun OPOKEPCKHUX YCIYT B MUCBMEHHOM (opme
o Mecronaxoxaenno AO Kb «Cutnbanky;

r)  TmoiydYaTh KOH(QUACHIWANbHYI0 WHpOpManuio B pamkax JloroBopoB [/ozoeopa] 00 okazaHun
Opokepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TI0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CYOCUETOB HAa OAHKOBCKHX CUETax [yKasamb
neobxooumvie] Jlosepurens o mectoHaxoxneHHo AO Kb «Cutubank»;

€)  moJaBaTh MOPYUYEHHUS Ha IEPEBOJI U (I ) BHIBOJI IEHEXKHBIX CPENICTB C 0AHKOBCKUX CUETOB [YKaA3amb
Heobxooumvbie] JloBeputeiis B mucbMeHHOM popme mo MmectoHaxoxaeHuio AO Kb «CutnbaHk,

) TI0AaBaTh MOPYYEHMS Ha COBEPILICHHE JIIOOBIX JAEMO3UTapHBIX omepauuii B pamkax JloroBopos
[lloco6opa] 00 oxazaHMM OpPOKEPCKUX YCIyr, Jlemo3uTapHBIX HOTrOBOPOB [/lenozumapnoco
0oeogopa] B ucbMeHHOH Gopme 1o MectoHaxoxaeHnio AO Kb «Cutnbanky;

3) MoJTydaTh JOXONIBI OT mpuHaiexkamux Jloeputemo LleHHBIX Oymar, B TOM YHCII€ CYMMEI
KYIIOHHOTO JTI0X0J1a, IUBHUJICH/IBI M JIOXO/IbI OT ToraieHus [[eHHbix Oymar;

M)  TOAmUCHIBaTh, mojaBath B AO Kb «Cutubanky, a Takke nmomydats oT AO Kb «Cutubanky 1ro0nie
COOOIIEHUsI ¥ JIOKYMEHTHI, CBsI3aHHBIE C BbIONHEHHEM JloroBopoB [/locosopa] 00 okazaHuH
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbIE yeinoBusaMu JloroBopa u PerimamenTa.
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Oo6pazen nognmucu  Pamunus U. O. 6 sunumenvhom nadesce | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM IO «_dama_» mecaya 20 T. BKIFOUUTEIHHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IPUJIOKEHHUE 2. ®OPMA 3ASIBIEHUA
Ob OT3bIBE PAHEE BbIJIAHHOU JOBEPEHHOCTHU

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

damumnus, ums, 1 oT4ecTBO KineHnra

Jara 3akmrouenus: Jlorosopa

20

Howmep orosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIolieii T0BepEeHHOCTH

I[aTa BblAa4u JOBEPCHHOCTU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMLA YTPAuYMBaIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Kimnenra

®.1.0. Knuenra

Jara

Hata nomyueHnus
3asBIeHUs bpokepoM

Bpewms nonyuenus

3asBieHus1 bpokepom

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMBI IOPYYEHUM

THau mesrcoyrHapoouvix uHeecmuyuorHbix ondos. Ilokynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IIOPYUCHUSA: T. OTACJIICHUEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMma caenku Bantora Komuccus Opokepa %*

*Komuccus Opokepa B3uMaeTcs €XXeTHEBHO CO CTOMMOCTH BCEX MMPHUOOPETEHHBIX 32 JIeHb IEHHBIX Oymar
Y HE BKJIIOYEHA B CYMMY CJICJIKH.

Lena nenHo#t Oymaru (mmasi MeXIyHapOJHOTO WHBECTHIIMOHHOTO ()OHNA) paBHA OTHOIIEHHWIO YHUCTHIX
AKTHBOB (1)0H[Ia K KOJIMYCCTBY Ia€B, paCCUNTAHHOMY IO COCTOAHUIO HE PaHCC, YEM Ha KOHCI AHA IMOoJa4n
IIOpYYEHUSL.

Cpoxk neiictBust mopyueHust - 5 (msitb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIH MHOE HE
oroBopeHo Mexay bpokepom n aBectopom.

Pa3mep BozHarpaxaeHus yIpaBIAOMEld KOMIAHUN BKJIIOYEH B CTOMMOCTB Mast ¥ cocTaBisieT [ |% B rof
OT CpEIHEroJI0BOH cTOMMOCTH 4YUCThIX akTHBOB (CYA) QoHma, BHIIIAUYMBACTCS €KETOJHO 3a CUET
nmymiectBa ¢oHga. AO Kb «CurtnbaHk» moiryyaeT KOMHUCCHOHHBIE OT YNPaBJISIFOIIUX KOMIIaHWH,
BBIIIJIAYMBACMbI€ KaK YacTh BBIINICYKa3aHHBIX BO3HATPaKICHUH, U MOKPBITHS aIMHHUCTPATUBHBIX
pacxoJoB B CBS3M C NPUOOPETEHHEM WM TOTAIllEHHEM KIMCHTAMH I1aeB IMaeBbIX MHBECTHIIMOHHBIX
¢donnoB. KoMuccnn peecTpoB U CTOPOHHUX JICTIO3UTAPUEB, B CIIydae WX HATHYHS, B3UMAIOTCS OT/EIBHO
COIJIAaCHO MX Tapudam.

AO Kb «Curubank» siBisercss OpOKEpOM B OIEpalisiX C MHBECTHIMOHHBIMHU TasMH HHOCTPAaHHBIX
MHBCCTUIIMOHHBIX q)OH)IOB U HE ABIACTCA JIMIIOM, BBIAAIOIIMM IIau. HOBepI/ITeHBHOC YIIpaBJICHUC
WHBECTUIIMOHHBIM (OHIOM M BBIJAa4y TMAaeB OCYMICCTBISCT YIPABISIOMIAS KOMITAHUS JAHHOTO
HMHBECTUIIMOHHOTO (hOH/IA.

A oznakommiica ¢ denepanbHbIM 3ak0HOM Poccuiickoit @enepanym ot 7 Masg 2013 r. Ne 79-®3 «O
3aIpeTe OTAEIbHBIM KaTeTOPHSM JIMI OTKPHIBATH U UMETh cUeTa (BKJIabl), XpaHUTh HAIMYHBIC JICHEKHbIC
CPEICTBa M IEHHOCTH B MHOCTPAHHBIX OaHKaX, PacIlloIOKEHHBIX 3a TpeAeaMu TeppuTopun Poccuiickoi
®denepanyy, BIageTh U (MIHM) NOJIb30BATHCS HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3alpemaeT ONpENENIeHHbIM TIpyNIaM TocClayXallluX W JMIaM, 3aHUMAloIMM JODKHOCTH B
rOCYIapCTBEHHBIX KOPIOpAIUAX (KOMIAHMIX ), OTKPHIBATh U UMETh cuUeTa (BKJIAbl), XpPaHUTh HATMYHbIE
JIEHEe)KHBIE CPEJICTBA M IIEHHOCTH B MHOCTPAHHBIX OaHKaX, pacHOJIOXKEHHBIX 3a MpeAeaMi TePPUTOPHH
Poccuiickoli  ®epepaunu, BiaageTb W (WIM) TOJB30BATBCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMH
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HUHCTPYMCHTAMMU. Sl moHmMalr Bce TpC6OBaHI/I$[ YKa3aHHOT'O 3aKOH4, OCO3HAar IIOCICACTBUA Cro
HCBBIIIOJIHCHUA W TOTOB  HCCTH  OTBETCTBCHHOCTL B  CJIy4a€ HapyLICHHUSA  YCTAaHOBJICHHBIX

COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHHMUA. S Takke MOATBEP)KAAI0, YTO HE 3aHUMAIO OJHKHOCTEH,
KOTOpBIE TIOTIAJIAf0T MO/ AeMCTBHE YKa3aHHOTO 3aKOHA.

Onun sx3eMiutsap [lopydyenns Ha HOKYNKY LEHHBIX OyMar MHOIO TIOJTy4eH.

[oanuce MuBectopa: /

ITpuHATO K UCTIOTHEHHIO
AO KB «Cutnbank»: /
CepTu(uKaIMOHHBIN HOMEp TIEPCOHATHLHOTO MEHEKepa: Komx RM:

Jlyis oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonnvix ¢onoos. [loxynka. JJucmanyuontoe oocayicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

ITopy4yeHne HA MOKYNKY IEHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

I[Hopyuaro kynuTh cjeaymonue HeHHble yMaru:

Tun neHHsIx Oymar HammenoBanue neHHOM Oymaru

HanmenoBanwne smutenTa nennoit 6ymaru | ISIN

Cymma crenku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAETCsI €KETHEBHO CO CTOMMOCTH BCEX PUOOPETEHHBIX 3a IeHb LIEHHBIX Oymar
Y HE BKIIIOYCHA B CyMMY CJICIIKH.

Lena uenHoit Oymaru (masi MeXIyHApOJHOTO WHBECTHIMOHHOTO ()OHJA) paBHA OTHOIICHHIO YHCTBIX
aKTUBOB (POHJA K KOJIMYECTBY I1a€B, PACCYMTAHHOMY 10 COCTOSIHHIO HE paHee, YeM Ha KOHEIT JTHS 10Ja9u
MOPYYEHHUS.

Cpoxk neiictBust mopyueHust - 5 (msiTb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpasnsromias KOMIIAHUS [10JIy4aeT BO3HArpa)JeHHe, pa3Mep KOTOPOr0 MOXKET COCTaBIATh A0 5% ot
cpeaneronoBoii Crommoct Ynetbix AktiBoB (CHA) GoHma B 3aBUCUMOCTH OT YIPABISIONICH KOMITAHHH
u ctpateruu Gonna. Bo3HarpaxxaeHre BBIIJIAYMBAETCS €KeronHo 3a cueT uMymectsa ¢gonna. AO Kb
«CuTnbaHK» TMONy4YaeT KOMHCCHOHHBIE OT YIPABISIFOIIMX KOMIIAHHM, BBHIIUIAYMBAEMBIE KaK YacTh
BBIIIIEYKA3aHHBIX BO3HATPAXKICHUN, IS TOKPBITHA AJMHHHUCTPATUBHBIX pPAaCXOJOB B CBSI3U C
npuoOpeTeHreM WM TOTallleHHeM KIMEHTaMU I1aeB IaeBbIX MHBECTHUHMOHHBIX (oHmoB. Komwuccun
peecTpoB M CTOPOHHMX JENO3UTApUEB, B Cllyyae MX HAIWYMS, B3UMAIOTCA OTAEIBHO COTJIACHO HX
tapudam.

AO Kb «CutnbaHK» SIBISETCS 6pOK€pOM B oncpanusax € HMHBCCTULIUMOHHBIMU IMasIMU HHOCTPAHHBIX
MHBCCTHIIMOHHBIX q)OH)IOB 1 HEC ABIACTCA JIMIIOM, BBIAAIOIIHMM IIau. HOBepI/ITeHBHOC YHpaBJICHUC
MHBCCTUIITMOHHBIM q)OHJIOM U BbIJIaYy IIa€B OCYHICCTBIIACT YIHpaBJIAOIad KOMIIAHUA JaHHOTI'O
HMHBCCTUIIMOHHOTI'O (bOHHa.

S oznakommiica ¢ @enepanpabiM 3aKk0HOM Poccuiickoit @enepanym ot 7 masg 2013 r. Ne 79-®3 «O
3aIpeTe OTACIbHBIM KaTerOPHSM JIMI OTKPHIBATH U HUMETh cUeTa (BKJIabl), XpPaHUTh HATMYHbIC IEHEKHbIE
CpeACTBAa M LICHHOCTH B MHOCTPAaHHBIX OaHKaX, PACHONOKEHHBIX 3a Ipe/ieaMu TeppuTopun Poccuiickoit
®enepanny, BialeTh U (WIH) MOIH30BATHCA HHOCTPAHHBIMH (PMHAHCOBBIMU WHCTPYMEHTaMMUY, KOTOPBIN
3alpeniaeT ONpeieiCHHBIM TPYNIaM TOCCIyXalluX W JIM[aM, 3aHAMAlONIUM JIOJDKHOCTH B
rOCYJapCTBEHHBIX KOPIOpAMAX (KOMIIaHUSX), OTKPHIBaTh U UMETH cUeTa (BKJIAAbl), XPAHUTh HaJIHMYHbIE
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JICHE)KHbIC CPEICTBA U LIEHHOCTH B MHOCTPAaHHBIX OaHKaX, PacloOKEHHBIX 33 TpEeAeiIaMu TEPPUTOPUH
Poccuiickoli  ®epepaunu, BiageTb W (WIKM) TOAB30BATHCS  HMHOCTPAHHBIMH  (DHHAHCOBBIMH
HHCTpYMEHTaMH. Sl IOHMMair Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAI0 IOCJIENCTBUS €ro
HEBBIIIOJTHEHUS W T'OTOB HECTH OTBETCTBEHHOCTb B Cllyyae HapyLIEHUs] yCTaHOBJIECHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWi. S Takke MOATBEp)KIAr0, YTO HE 3aHMMAIO JIOJLKHOCTEH,
KOTOpBIE IONAAA0T IO AEUCTBUE YKa3aHHOIO 3aKOHA.

OHI/IH OK3CMILIAP HOpy‘IeHI/I}I OTIIPABJICH HA 3JICKTPOHHYIO IMOYTY I/IHBGCTOpa.

[Toamuces MaBecTopa: /
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Cmpyxkmypupogannvie Homuwi. Iloxynka

IlopyuyeHne Ha NOKYNKY eHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHEC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjeayouue HeHHbIe OymMaru:

HaumeHoBaHue U THUIT OCHHbIX HaunmeHnoBanue sMuTEHTa ISIN/CFI
Oymar [EeHHOU OyMmaru
Homunan KonuuectBo CymMa clienku Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 IeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pelicTBus nopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANMUCAHHS TOPYUYEHHS, €CIH UHOE HE
OroBopeHo Mexay bpokepoM u lHBecTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocraBmsier 100% ot HoMuHana.

Husepcudukanus moptdens apiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH ClIelyeT YYUTHIBATH HHBECTOPY NPH
MPUHATHU MHBECTUIIMOHHBIX perieHuii. KoHIeHTpupoBaHHBIN MOpTdhenb MOXKET HECTH B cebe Ooubliie
PHUCKOB, YeM JuBepCH(PpHUIIMPOBAaHHBINH. J[OCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIbIM PSIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bammux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TIIAaTEeNhbHO OLIGHWIM BECh CBOH
WHBECTUIIMOHHBIN OPTQEIb Ha COOTBETCTBHE BallliM HHBECTUIIMOHHBIM IEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PHUCKY, BKIIIOYasl T€ 3a7a4yu, KOTOpble BeI pemaere mocpenctsom auBepcupukanmu nHBecTuimid. [1o
BONPOCAM pacrpeAeNIeHNs] aKTHBOB U BO3MOXKHBIX CTPATETHH MO CHIDKEHUIO PHCKA W/WITH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO TOpTdeis npocuM Bac oOpamaThCst K MepcoOHANTBHOMY MEHEIKEDY.

AO Kb «CutnbaHk» SBIISIETCS HAJIOTOBBIM areHTOM II0 OTEPANUsSM KIHNEHTOB CO CTPYKTYPHPOBAHHBIMU
HotamMu. AO Kb «Cutu0aHk» MpoM3BOIUT PacyeT JOXOJOB OT peali3alliy IIEHHBIX OyMar Jyis TaKuX
KJIMEHTOB COTJIACHO JICHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. S MOHUMAK0, 9YTO MOW WHBECTHIINH
B HOTBI BIIEKYT 3a COOOH HAJOTOBBIE MOCTEACTBUS U, X0TsZ CUTHOAHK BBITIONHSET 00S3aHHOCTH HaJIOTOBOTO
arceHTa B OTHOIICHHM TIIOJYYEHHBIX MHOK JOXOJOB II0 OIEpaIlMsiM C HOTaMH, MHE HEO0XOIUMO
MIPOKOHCYIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

AO Kb «Cutubank» sBisieTcsl OpOKepOM B OIEpalHsix ¢ CTPYKTYPHUPOBAHHBIMH HOTaMHU U HE SIBIISIETCS
JIMLIOM, BBIJAIOIIUM (BBITYCKAIOMIMM) UX. BBITyCK CTPYKTypHUpPOBAaHHBIX HOT, ONPE/ICIICHUE UX YCIOBUH, a
TaK)K€ pacueT MX CTOMMOCTH OCYIIECTBIISIET 3MUTEHT CTPYKTYPHPOBAaHHBIX HOT. S O3HaKOMmICS C
®enepanbHeiM 3akoHOM Poccuiickoit @enepanuu ot 7 mMas 2013 r. Ne 79-@3 «O 3ampere OTAETBHBIM
KaTerOpHsIM JIUI] OTKPBIBATH M UMETh CUeTa (BKJIAIbI), XPAHUTh HAJTMUHBIE AEHEKHBIE CPEACTBA U IEHHOCTH
B MHOCTPAaHHBIX 0aHKax, PacIloIOKEeHHBIX 3a MpeaenaMu Tepputopun Poccuiickoit @exepanun, BIageTs U
(umM)  TONB30BaThCS  MHOCTPAHHBIMH ~ (DMHAHCOBHIMH ~ WHCTPYMEHTaMU», KOTOPBIM  3amperiaeT
ONpeACNCHHBIM TpYyINaM TOCCIY)XalluX M JIMLAM, 3aHUMAIOLIMM JOJDKHOCTH B TOCYJapCTBEHHBIX
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KOpIopanusx (KOMITAHUSX ), OTKPBIBATh M UMETH cueTa (BKJIA/Ibl), XPAaHUTh HAJTMYHBIC JICHSKHBIE CPEJICTBA
W IEHHOCTH B HWHOCTPAaHHBIX OaHKaxX, pAacHOJIOXKEHHBIX 3a TpeaelamMu Tepputopun Poccuiickoit
®Denepany, BIaIeTh U (MITH) TIOIH30BATHCSI HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTaMU. S| moHNMaro
BCce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAK0 TIIOCICJCTBHS €r0 HEBBIMOJHEHHMS W TOTOB HECTH
OTBETCTBEHHOCTh B CIIy4ae HAPYIIEHHS yCTAHOBJIECHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHUil. S
TaK)Ke MOATBEP)KIAr0, 9TO HE 3aHMMAI0 JOJDKHOCTEH, KOTOpBIE MOMAJAar0T MO JEWCTBHE yKa3aHHOTO
3aKOHa.

Opun 3x3eMiunsip [lopyueHns Ha MOKyIKy LEHHBIX OyMar MHOIO HOJIy4€H.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO Kb «Cutubasg»: /

CepTrduKaOHHBIA HOMEp MTEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuonuoe 00Caylcusanie nocpeocmsom
2/IEKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymMaru:

HaumMmeHoBaHme 1ieHHOH HamnmenoBaHMe SMUTEHTA IEHHOM
Tun nenHsIx 6ymar

Oymaru Oymaru
ISIN/CFI Homunan KomnnuectBo
Cymma cienku Bantora Komuccus Opokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C MaThl MOANKMCAHWS MOPYYCHUS, €CIId MHOE HEe
orosopeHo Mexay bpokepom u HBEcTOpoM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HomMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHni. KoHneHTpupoBaHHbIil mopTdens MOXKET HeCTH B cebe Ooblie
PUCKOB, 4eM IuBepcupuIMpoBaHHBINA. J[0CTaTOYHOCTD AMBEPCU(MUKALNN OMPENENSIeTCS HENbIM PSAOM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAIN3a aKTHBOB, YUYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TINAaTeNhbHO OLGHWIM BECh CBOH
WHBECTUIIMOHHBIN OPTQENTb Ha COOTBETCTBHE BalinM WHBECTUIIMOHHBIM HENSM U YPOBHIO TOJIEPAHTHOCTH
K PHUCKY, BKIIIOYasl T€ 3a7a4yu, KOTOpble BeI pemaere mocpenctsom auBepcupukanuu uHBecTuimii. [1o
BOIPOCAM pacrpee/icHUs aKTHBOB U BO3MOYKHBIX CTpATEryi M0 CHI)KEHHUIO PHCKA W/WJIH BOJATHILHOCTH
KOHIIEHTPUPOBAHHOTO TIOpTdens npocuM Bac oOpamaThcst K mepcoHATEHOMY MEHEIDKEDY.

AO Kb «CutnbaHk» SBIsieTCs HaJOTOBBIM areHTOM IO OIepalMsiM KIWEHTOB CO CTPYKTYPHPOBAHHBIMHU
Hotamu. AO Kb «Cutnbank» npous3BOANT pacdeT JOXOAOB OT pealM3alliy LEHHBIX OyMar Ajsl TaKHX
KITMEHTOB COTJIACHO JEHCTBYIOIIEMY HaJIOTOBOMY 3aKOHOAATEIBCTBY. Sl MOHMUMAr0, YTO MOM MHBECTUIINU
B HOTHI BJIEKYT 32 COOOH HAJIOTOBBIE TIOCIIEACTBUS U, X0TsZ CUTHOAHK BBITIOJHSET 00S3aHHOCTH HAJIOTOBOTO
areHTa B OTHOLICHHH TIOJYYEHHBIX MHOIO JOXOJIOB IO OMNEpalsM € HOTaMH, MHE HEOOXOIUMO
MIPOKOHCYJIBTHPOBATHCSA CO CBOMM HAJIOTOBBIM aHTOM.

AO Kb «Cutubask» sBisieTca OpOKepoM B OINEPalUAX C CTPYKTYPHUPOBAaHHBIMU HOTAMH W HE SIBISIETCS
JIMLIOM, BBIJAIOIIUM (BBITYCKAIOMIMM) UX. BBITyCK CTPYKTYpHUpPOBAaHHBIX HOT, ONPE/ICICHUE UX YCIOBUH, a
TaK)Ke pacyeT UX CTOMMOCTH OCYILECTBISIET SMUTEHT CTPYKTYPHPOBAHHBIX HOT.
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51 oznaxkommics ¢ denepanbHbM 3akoHOM Poccniickoit @enepannu ot 7 Mast 2013 r. Ne 79-03 «O 3ampere
OTJENbHBIM KaTETOPHSIM JIUL OTKPBIBATh U UMETh cueTa (BKJIa/bl), XPAaHUTh HAJTMYHBIC AEHEKHBIE CPEACTBA
U IIEHHOCTM B MHOCTPAaHHBIX OaHKaX, PpAaCIOJIOKEHHBIX 3a HpeaeraMu Tepputopun Poccuiickoit
Oenepanyu, BIaaeTh U (WIK) MOIH30BATHCS WHOCTPAHHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMU», KOTOPBIH
3ampeniaeT ONpelesIeHHBIM TIPYNIaM TOCCHYKalluX M JIMIaM, 3aHMMAloUIMM JOJDKHOCTH B
roCyJapCTBEHHBIX KOPHOpaLUsIX (KOMIIAHUAX), OTKPBIBaTh M UMETh cUeTa (BKJIa[bl), XpaHUTh HAJMYHBIC
JICHEe)XHBIE CPEJCTBA U LIECHHOCTH B MHOCTPAHHBIX OaHKax, PacloJIOKEHHBIX 32 MpelelaMu TePPUTOPUU
Poccuiickoii depepannu, BIaaeTs U (WIK) MOIH30BATHCS MHOCTPAHHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH.
S noHnMaro Bce TpeOOBaHMS YKa3aHHOT'O 3aKOHA, OCO3HAIO MIOCIECTBUS €r0 HEBBIIIOJIHEHHUS U [OTOB HECTH
OTBETCTBEHHOCTh B CIIydyae HapyLICHUS yCTAHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHmil. S
TaK)Ke MOJATBEP)KIar0, YTO HE 3aHMMAI0 JOJDKHOCTEH, KOTOPHIE MOMAJaroT MO AEWCTBUE yKa3aHHOIO
3aKOHa.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

[Moanucek MuBecTopa: /
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Axyuu, 6upoicegvle honovl, denosumapHle pacnucku u ooaueayuu. Iloxynka

IlopyyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: TI. OTACICHUC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro kynuTh cjeaymonue HeHHble OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN Llena KomnuectBo | Bamtora Komuccus 6pokepa %*

* Komuccust Opokepa B3MMaeTCs EXKEIHEBHO CO CTOMMOCTH BCEX MNPHOOPETEHHBIX H/HIH
MPOJAHHBIX 32 ICHb IIEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIIEIIKH.

Cpok neiicTBust mopydeHus - 5 (IsiTh) paboUYMX AHEH ¢ MAThl MOAMHUCAHUS MOPYUCHHS, €CIIA HHOE
HE OroBOpeHo Mexay bpokepom u HBecTopoMm.

Hacrosmm moareepskaaro, 9To B COOTBETCTBHH C 1I. 5.1.13. PermamenTa 006 okazannn OpOKEpCKUX
ycayr ¢usnueckuM sunaMm Ha peiHKe neHHbIX Oymar AO Kb «Cutnbank» mnepen momayeit
MOpYYEHUs] S CaMOCTOATENBHO O3HAKOMWIICA C HAuOOJNbIIeH I[EHOW ITOKYINKW, YKa3aHHOW B
3apCTUCTPUPOBAHHBIX OPraHMU3aTOPOM TOPTOBJIM 3ajABKaX Ha IIOKYIIKY B TCUCHUC TCKYLIETO
TOProBoro AHA 1O COCTOAHWIO Ha MOMCHT IIOJYUCHHA I/IH(I]OpMaHI/II/I, A HauMEHbIIEH HGHOP'I
MIPOAXKH, YKa3aHHOM B 3aperHCTPUPOBAHHBIX OPraHU3aTOPOM TOPIOBJIM 3asBKax Ha MPOJAXKY B
TE€YEHHE TEKYILETr0 TOProBOIO JHS M0 COCTOSHHWIO HA MOMEHT NOJy4eHHus uHdopmanuu 1mubo, B
Clly4ae OTCYTCTBHUS 3apETMCTPUPOBAHHBIX OPraHM3aTOPOM TOPTOBIIM 3asSBOK Ha MPOAaxXy U (WIIH)
3as4BOK Ha IMOKYIIKY, — YKa3aHUEM Ha OTCYTCTBHUE COOTBCTCTBYIOIIHX 3adBOK B OTHOUICHUH TCX
LEHHbIX Oymar, kotopsle oOpamtatorcsi Ha [TAO «MockoBckast Oupka» U SBISIOTCS NPEAMETOM
MOEro0 MOPYYEHUS.

A ozHakomuiica ¢ @enepanbHbIM 3ak0HOM Poccniickoit denepanuu ot 7 mast 2013 r. Ne 79-03 «O
3ampeTe OTIAENbHBIM KaTeropusM JIMI[ OTKPBIBaTh U MMETh cueTa (BKJIAJbl), XPAaHUTh HaJMYHBIE
JICHe)KHBIC Cpe/ICTBa M IIEHHOCTH B WHOCTPAHHBIX OaHKaX, pPacIONOKEHHBIX 3a Mpeaelamu
teppuropun  Poccuiickoit ®@enepanuu, BiageTh W (WIM) TOJIB30BAaThCS HMHOCTPAHHBIMU
(PMHAHCOBBIMHM MHCTPYMEHTAaMMU, KOTOPBII 3alpeIiaeT ONnpeaesieHHbIM TPYIIaM rOCCIyXalluX U
JUIaM, 3aHUMAIOIINM JODKHOCTH B TOCYAAPCTBEHHBIX KOPIOpalMsAxX (KOMITAHUSAX), OTKPBIBATh U
MMeTh cueTa (BKJIAJbl), XpaHUTh HAIWYHBIE JIEHE)KHBIE CPENCTBA M LIEHHOCTH B MHOCTPAHHBIX
0aHKax, pacIloJIOKEHHBIX 3a mpeaenamu Tepputopun Poccuiickoit denepaunu, Bnagers 1 (Win)
MOJIb30BATHCSl WHOCTPAHHBIMUA (PHHAHCOBBIMH WHCTpYMEHTamMH. $1 MOHUMar Bce TpeOOBaHHS
YKa3aHHOTO 3aKOHa, OCO3HA0 TIOCJIE/ICTBUS €r0 HEBBIMOIHEHHS 1 TOTOB HECTH OTBETCTBEHHOCTH B
cllyyae HapylLIeHUs YCTaHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWi. S Takke
MIOATBEP)KJAl0, YTO HE 3aHHMAI0 JIOJDKHOCTEH, KOTOpbIE MOMAjaroT MOJ JEHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ucionHeHNM MOPYUYEHHS B OTHOLICHUH LIEHHBIX OyMar, HOMUHUPOBaHHBIX B HHOCTPAaHHOM
BaJIIOTE, B3UMAETCs KOMHCCHS B pa3Mepe TpaH3aKIIMOHHBIX U3ZepKeK coraacHo JloroBopy u
Tapudam x orosopy.
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[Ipu ucnionHeHNM MOPyUYEHHS B3UMAETCsl KOMUCccHs Oupsku coriacHo Jorosopy u Tapudam

Horosopy.
AxryanpHas Bepcus Tapudos moctymaa Ha caiite AO Kb «Cutnbanky.

Onun sx3eMiutsap [lopydyenns Ha TOKYNKY LEHHBIX OyMar MHOIO TIOJTy4€eH.

IMoamvcs MuBecTopa: /

[TpUHSATO K UCIIOTHEHHIO
AO KB «Cutnbasky; /

CepTuduKalMOHHBIA HOMEp MEPCOHATLHOTO MEHEKEPA: Ko RM:

Jlns oTMeTok OaHKa:
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Axyuu, 6uposrcesvle honovl u denozumapnsie pacnucku. Ilokynka. Jucmanyuonnoe
obcmydHcuU8aHue nocpeoCcmeoM IeKMpPOHHBIX YCMPOUCmaE

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cyera:

Hopy4arw KynuTh cjieayoumme HeHHble OyMaru:

HaumenoBanue nennou | Haumenosanue sMuTeHTa 1ieHHOM

Tun neHHbIX Oymar Gymaru Oymaru

ISIN/CFI Iena* KomnuectBo Bamora | Komuccus 6pokepa %**

* Ecmu none «lleHa» mycroe, TO 3asBKa OyAeT UCIOJHEHA MO PHIHOYHOW LIEHE HA MOMEHT
UCIIOJIHEHHS MOPYYCHHsl HAa MOKYNKy. Eciu B JaHHOM ToJie IIeHa yKa3aHa, TO 3asBKa OyJer
UCIIOJIHEHA M0 LIEHE HE BBIIIE YKa3aHHOTO 3HAYCHHSI.

** Komwuccusi Opokepa B3UMaeTcsl €KEAHEBHO CO CTOMMOCTH BCEX MPUOOPETEHHBIX W/WIIN
IMMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeicTBus OpydeHus - 5 (IsTb) pabounx JHEH ¢ JaThl MOIMCAHUS IOPYUYESHHUS, €CIIH HHOE
HE OroBOpeHO Mexy bpokepom u lHBecTOpOM.

Hacrosimum moarBepkaaro, 4ro B cooTBerctBud ¢ 1. 5.1.13. Permamenra o0 okazaHum
OpoKepCcKUX ychyr (U3UUECKUM JinliaM Ha pbiHKe HeHHBIX Oymar AO Kb «Cutubank» nepen
nojiaueii opy4eHus 1 CaMOCTOSATEILHO O3HAKOMUIICS ¢ HAaHOOJBINEH IIEHOM MOKYIKH, YKa3aHHOH
B 3apErMCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asBKAaX HA TMOKYNKY B TCUCHHE TEKYIIETO
TOPrOBOTO JHS IO COCTOSIHMIO Ha MOMEHT IOJIy4eHUs MH()OpMAIMU, U HAUMEHbIIEH LEHOU
MPOJIKH, YKA3aHHOW B 3apErMCTPUPOBAHHBIX OPraHW3aTOPOM TOPIOBJIM 3asBKaX Ha MPOJAXY B
TEYEHHE TEKYILEro TOPrOBOTO JHS 0 COCTOSHUIO HA MOMEHT TOJTyueHus HH(OopMaluu Tuoo, B
Clly4ae OTCYTCTBHS 3apErHMCTPUPOBAHHBIX OPIaHU3aTOPOM TOPIOBJIH 3asSBOK Ha MPOJIAXy U (MJIH)
3asBOK Ha IOKYIIKY, — yKa3aHHEM Ha OTCYTCTBHUE COOTBETCTBYIOIIMX 3asBOK B OTHOIICHUHU TEX
IEHHBIX OyMar, koTtopble oOpamatorcst Ha [TAO «MockoBckast Oupika» U SIBISIOTCS TPEIMETOM
MOETO TOPYUCHHUS.

S o3nakomuiics ¢ ®enepanbHbiM 3akoHOM Poccuiickoit @enepanuu ot 7 mast 2013 r. Ne 79-03
«O 3ampeTe OTAEeTbHBIM KaTeTOPUSM JIUIT OTKPHIBATH U UMEThH cUeTa (BKJIAIb]), XpaHUTh HATMIHEIE
JIEHEe)KHBIC CPEJCTBA W IICHHOCTH B WHOCTPAHHBIX OaHKAaX, PACIIONIOXKEHHBIX 3a MpeaesiaMu
tepputopun  Poccuiickoii ®enepanmu, Biaaet W (WIM) T0JH30BATbCS WHOCTPAHHBIMH
(hMHAHCOBBIMHM HHCTPYMEHTAMHY, KOTOPBIN 3aMpeliaeT Onpe/IeICHHBIM TPYIIaM FOCCIyKallux U
JUIaM, 3aHUMAIOTIIAM JOJKHOCTH B TOCYAaPCTBEHHBIX KOPITOPANUIX (KOMIAHUIX ), OTKPBIBATH U
UMETh cYeTa (BKJIAJbl), XpAaHUTh HAIWYHBIE JICHEX)KHBIC CPEJCTBA U IEHHOCTH B MHOCTPAHHBIX
OaHKaX, pacIoNIOKEHHBIX 3a IpejeaMu Tepputopun Poccuiickoit @enepanuu, BianeTs U (W)
M0JIb30BaThCSl MHOCTPAHHBIMKM ()MHAHCOBBIMM HHCTpYMEHTaMmH. S MOHHUMaro Bce TpeOOBaHUS
yYKa3aHHOTO 3aKOHA, OCO3HAIO TIOCTICACTBHS €r0 HEBBITOJHEHHS M TOTOB HECTH OTBETCTBEHHOCTh
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B CJly4a¢c HapyIICHUS YCTAHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiU. S Takke
MONTBEPKIAI0, YTO HE 3aHMMA0 JOJDKHOCTEH, KOTOpBIE TOMAAal0T TOJ JeHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ucnonHeHNH MOpy4YeHHs] B3UMaeTcsa KoMuccusi Oupxku cornacHo JoroBopy u Tapudam k
Jorosopy. Ilpu uCTONHEHNH TOPYYCHHsI B OTHOIICHHH IEHHBIX Oymar, HOMHHHPOBAHHBIX B
WHOCTPAHHOH BalltOTe, B3UMAETC KOMHUCCHUS B pa3Mepe TpaH3aKIMOHHBIX M3JIEPKEK COTJacHO
Horosopy u Tapudam K Horosopy.
AxryanbHas Bepcus Tapudos nocrynna Ha caiite AO Kb «Cutnbanky.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IMoamucs MuBecTopa: /
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IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cyera:

Ilopyuaro KynuTh cjieayromue HeHHble Oymaru:

/i\lm

Obaueayuu. Ilokynka. [Jucmanyuonnoe obcaysicuganue nocpeocmeom d1eKmpoHHbIX
ycmpoucme

. | HauMmeHOBaHME SMUTEHTA LICHHON
TH LeHHBIX Gyvar HaunmenoBaHue 1ieHHON Gymarn
Oymaru
€Ha, He BbIle %
ISIN/CFI ](;IT HO,MI/IHaJ'Ia KomnnuecTtso Banrora | Komuccus 6pokepa %*

* Komuccusi Opokepa B3MMaeTcs €XKEAHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/WIIN
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJICIIKH.

Cpok aeiicTBusI TOpydeHus - 5 (ITh) pabounx JHEW C JaThl MOJITHCAHUS TOPYUYCHHUS, €CITH HHOE
HE OrOBOPEHO Mex 1y bpokepoM u THBECTOpOM.

HacTosmuMm moaTeepkaar0, 4ro B coorBerctBuu ¢ 1. 5.1.13. Peryiamenta 00 okazaHuu
OpOKepCcKUX ychnyr (U3UYECKUM JinliaM Ha pbiHKe HeHHBIX Oymar AO Kb «Cutubank» nepen
nojavell MOPyYeHHUS 1 CAMOCTOATENILHO O3HAKOMUJIICS ¢ HanOOJIbIIeH IEHOH IMOKYIIKH, YKa3aHHOI
B 3apervMCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asBKAaX Ha TOKYNKY B TEUEHHE TEKYIIETro
TOPTOBOTO JHSI TI0 COCTOSHHUIO HAa MOMEHT IOJydeHHs1 WH(POpPMAIMU, ¥ HaWMEHbIIeH [EeHOH
NPOJaXKH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asBKaX HA MPOJAXKy B
TEYSHHE TEKYIEr0 TOPrOBOTO JTHS IO COCTOSIHUIO Ha MOMEHT IMOJy4eHHs HHpOpManuy Jmoo, B
CJIydae OTCYTCTBUS 3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIH 3asIBOK HA MPOAAXY U (WIIN)
3asfBOK Ha MOKYIIKY, — yKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOLICHUH TEX
LEHHBIX Oymar, koTopble oopamatotcs Ha IIAO «MockoBckasi Oup:ka» U SBISIOTCS IPEIMETOM
MOET0 TIOPYYECHHUS.

S o3nakomuiics ¢ ®enepanbHbiM 3akoHOM Poccuiickoit @enepanuu ot 7 mast 2013 r. Ne 79-03
«O 3ampeTe OTAEeTbHBIM KaTeTOPUSM JIUIT OTKPHIBATH U UMEThH cUeTa (BKJIAIb]), XpaHUTh HATHMYHEIE
JIEHEXKHBIC CPEJCTBA W IICHHOCTH B WHOCTPAHHBIX OaHKaX, PACIONIOXKEHHBIX 3a IpeneiiaMu
tepputopun  Poccuiickoii ®enepanuu, Biaaer W (WIM) TOJH30BATbCS WHOCTPAHHBIMH
(hMHAHCOBBIMHU HHCTPYMEHTAaMM», KOTOPBIA 3aIpeniaeT OMpe/IeICHHBIM TPYIIIaM FOCCIyXaluX U
JUTaM, 3aHUMAIOIIIAM JOJKHOCTH B TOCYAaPCTBEHHBIX KOPITOPANUIX (KOMIIAHUIX ), OTKPHIBATH U
UMETh cYeTa (BKJIAJbl), XpAaHUTh HAIWYHBIE JICHEX)KHBIC CPEJCTBA U LIEHHOCTH B MHOCTPAHHBIX
OaHKaX, pacIoNIOKEHHBIX 3a IpeeaMu Tepputopun Poccutickoit denepanuu, BianeTs U (Wim)
M0JIb30BaThCSl MHOCTPAHHBIMKM ()MHAHCOBBIMM HHCTpYMEHTaMH. S MOHUMaro Bce TpeOOBaHUS
YKa3aHHOTO 3aKOHA, OCO3HAIO TIOCTICACTBHS €r0 HEBBITOJHEHHS M TOTOB HECTH OTBETCTBEHHOCTh
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B CJly4a¢c HapyIICHUS YCTAHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiU. S Takke
MONTBEPKIAI0, YTO HE 3aHMMA0 JOJDKHOCTEH, KOTOpBIE TOMAAal0T TOJ JeHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ucnonHeHNM MOpy4YeHHs1 B3UMaeTcs KoMuccus Oupxku cornacHo JoroBopy u Tapudam k
Jorosopy. Ilpu UCTONHEHNH TOPYYCHHsI B OTHOIICHHH IEHHBIX Oymar, HOMHHHPOBAHHBIX B
WHOCTPAHHOH BalltOTe, B3UMAETC KOMHUCCHUS B pa3Mepe TpaH3aKIMOHHBIX M3JIEPKEK COTJacHO
Horosopy u Tapudam k oroopy.

AxryanbHas Bepcus Tapudos nocrynna Ha caiite AO Kb «Cutubanky.

Opwn sx3emisip [lopydenus oTnpaBieH Ha IIEKTPOHHYIO mouty HBecTopa.

[Toamuce MuBecTopa: /

55



C

Tau mesxcoyrHapoousix uneecmuyuorHuix ¢ponoos. Ilpoodasica

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Jata u BpeMs Moy4yeHus IOpydeHus:

OTACJICHUEC

/t\lg

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne bpokepckoro [Jorosopa:

O/H oT

Ne Bpokepckoro cuera:

Ilopyuaro npoaats cieqymouye HeHHbIe OymMaru:

HanmenoBaHue U THII ICHHBIX 6YMaI‘

HanmMenoBaHnue sMHUTEHTa IICHHOW Oymaru

ISIN

KomumuectsBo

Baxrora

Lena menHoi Oymaru (mas MeXIyHAPOIHOTO WHBECTUIIMOHHOTO (DOHNIA) paBHA OTHOIIECHHUIO

YHUCTHIX aKTHBOB (I)OHILa K KOJIMYCCTBY I1acB, paCCYUTAHHOMY IIO COCTOAHHIO HE paHEC, YEM Ha

KOHEN AHS MOAa4YH NOPYyYECHHUS.

Cpoxk nefcTBHS MOPY4eHHUs - 5 (ATh) paboYuX JHEH ¢ AAaThI MOANUCAHUS TIOPYICHHUS, €CITH HHOE

HE 0roBOpPeHO Mexx 1y bpokepom u MHBecTOpOM.

AO Kb «Cutnbank» sBIsIeTCS HAIOTOBBIM areHTOM I10 OTIEpAIMsAM KIIMEHTOB C MHOCTPAHHBIMH
MaeBbIMM WHBECTHIIMOHHBIMKM (OHIAMHU I0J YIPABJICHUEM MEXIYHAPOIHBIX YIPABJISIONIINX
koMmmanuit. AO Kb «CutudaHk» npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis

TaKHNX KIMCHTOB COI'JIACHO ,Z[eﬁCTBYIOIHGMy HAJIOTOBOMY 3aKOHOJAATCIILCTBY.

OnuH sx3emiursap [lopyuenns Ha npoaaxy LEHHBIX OyMar MHOIO IOJTyYeH.

[Moanuce MHBecTopa:

IIpuHATO K UCIIOJIHEHUIO
AO Kb «Cutnbanky.

CepruduKalMOHHbIH HOMEP TIEPCOHATLHOTO MEHEKepa:

Kong RM:
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Tau mesncoynapoonwvix uneecmuyuonnvix ¢onoos. [podasca. Jfucmanyuonnoe oocuysicusanue
NnoCpeOCcmeoM IeKMPOHHBIX YCMPOUCNE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HaumMmeHoBaHme 1ieHHOH HaumeHoBaHMe SMHUTEHTA

Tun nesHsIx Gymar o
H Y Oymaru LEHHOH Oymaru

ISIN KomnunuectBo Banrota

Lena nenHoit Oymaru (mast MeXIYHAPOIHOTO WHBECTHIIMOHHOTO (DOHIA) paBHA OTHOIICHUIO
YHCTBIX aKTUBOB (DOHJA K KOJIMYECTBY IacB, PACCUYMTAHHOMY II0 COCTOSIHWIO HE paHee, YeM Ha
KOHEI] THS TI0/1a41 TTOPYICHHS.

Cpok aeicTBust mopy4eHus - 5 (T1s1Th) pabounx AHEH ¢ AaThl MOJIMUCAHUS TOPYUCHUS, €CIIA UHOE
HE OTOBOPEHO Mexy bpokepoM u MHBECTOPOM.

AO Kb «CutnubaHk» sBJIsIeTCS HAIOTOBBIM areéHTOM II0 ONepaIusM KIMEHTOB ¢ HHOCTPAHHBIMH
MaeBbIMM WHBECTHIMOHHBIMM (OHIAMHU TII0J YIPABJICHUEM MEXIYHAPOIHBIX YIPABJISIONINX
koMmmanuit. AO Kb «CutudaHk» npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis
TaKWX KIMEHTOB COTJIACHO JIEHCTBYIONIEMY HAIOTOBOMY 3aKOHOIATEILCTRY.

Opun sx3emIusip [lopyueHus oTnpaBiieH Ha 3JeKTpOHHYIO rouTy MHBecTopa.

[Moanuce MHBecTopa: /
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Cmpyxmypuposannvie Homwi. IIpodadsica

ITopyuyeHnne Ha IpogaKy HeHHbIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX Oymar HanmeHnoBaHnue SMUTEHTa IEHHOM Oymaru

Ne Beimycka/ISIN/CFI | Homunan KomnuuecTBo Bamora

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUYCHUS, €CIIH HHOE
HE OroBOpeHO Mexay bpokepom u MHBEcTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHoii HoTel) Oyzaer ompezeiicHa B COOTBETCTBUHU C
PBIHOYHBIMH YCJIOBHSIMHU B MOMEHT HcmonHeHUs [lopyuenus.

AO Kb «CutubaHk» SBIS€TCS HaJOTOBEIM areHTOM TI0 OMNepanusM KIHMEHTOB CO
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT J0XO0A0B OT peain3aliui
[EHHBIX OyMar JJisl TAKWX KJIMEHTOB COTJIACHO JICHCTBYIONIEMY HAJIOTOBOMY 3aKOHOJIATENbCTBY. S
MOHUMAl0, YTO MOM HMHBECTULMHM B HOTBI BJIEKYT 3a COOOH HAJIOTOBBIE IOCJIEACTBHUS M, XOTS
CuTtrOaHK BBINONHSAET 00S3aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHWH IIOJYYEHHBIX MHOIO
J0XO04O0B IIO0 omnepaunusaM C€ HOTaMHM, MHE HGO6XO)II/IMO IMPOKOHCYJILTUPOBATLCA CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

Opun sx3emiusip [lopyueHns Ha npoaaxy HEHHBIX OyMar MHOIO MOJTyYEH.

[Moanuck MuBecToOpa: /

TIpUHATO K MCIIOJHEHHIO
AO KB «Cutubang»: /

CeprudukaoOHHBI HOMEP IEPCOHATILHOTO MEHEKepa: Kon RM:
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Cmpyxmypuposanuvie Homul. Ilpooasica. JJucmanyuonHnoe 00Cayicusanie nocpeocmsom
9JIeKMPOHHBIX YCMPOUCME.

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

Tun nenHsIx Oymar HanmenoBanue nieaHoi Oymaru
HaumeHoBaHne 3MUTEHTa IEHHOU

H ISIN/CFI Homunan KomnuecTso | Bamora
Oymaru

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUYCHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHOi HoTel) OyneT ompesneiieHa B COOTBETCTBUU C
PBIHOYHBIMH YCIIOBUSIME B MOMEHT ucnioiaHerus [lopydenus.

AO Kb «Cutubank» sBJISIETCS HAJIOTOBBIM arcéHTOM [0 OIepalusM KIHEHTOB €O
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT JOXO0A0B OT peain3allui
[EHHBIX OyMar JiIs TAKUX KIIMEHTOB COTJIACHO JISHCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTBY. 51
MMOHUMAl0, YTO MOW WHBECTHIIMM B HOTHI BIEKYT 3a COOOI HAIIOTOBBIC TOCIEACTBHS U, XOTS
CuTtnOaHK BBITIONHSET OOS3aHHOCTH HAJIIOTOBOTO areHTa B OTHOLICHWH IONYYEHHBIX MHOIO
JIOXOJIOB TIO OIeparnusM C HOTaMH, MHE HEOOXOIUMO MPOKOHCYJIbTHPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIBTaHTOM.

Opnun 3x3emiuisip [lopyuenns oTnpaBiieH Ha 3JIEKTPOHHYIO ouTy MHBecTopa.

ITognuce MuBecTopa: /
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Axyuu, bupoicesvie (honowl, denozumaphvie pacnucku u ooiueayuu. Ilpooasca

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa " BpEMA MMOJTYUCHUS ITOPYUCHUA: TI. OTACJIICHUEC

Knuentckuit HoOmep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX Oymar HanmeHoBaHnue SMUTEHTa IEHHOM OymMaru

ISIN Llena Komuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3WMaeTCsl €XKETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/ HIN
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJICIIKH.

Cpok aeicTBus Iopy4deHust - 5 (TIsITh) paboYrX THEH ¢ AaThl TOAMKUCAHUS TIOPYUSHHS, €CITH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

HacTosmuMm monTeepkaar, 4ro B coorBerctBuu ¢ 1. 5.1.13. Peryiamenta 00 okazaHuu
Opokepckux ycnyr (U3MUecKuM JimiaM Ha pbiHKe HeHHbIX Oymar AO Kb «Cutubank» nepen
nojiavyeil Iopy4eHHs 51 CaMOCTOSITETFHO O3HAKOMMIICS C HauOOJIbIIeH IIEHOM MOKYTKH, YKa3aHHON
B 3apETUCTPHUPOBAHHBIX OPTaHMW3aTOPOM TOPTOBIHM 3asfBKAaX Ha MOKYNKY B TE€YEHHE TEKYIIEro
TOPTOBOI'O JHS 10 COCTOSHUIO HAa MOMEHT IOJIydeHHs HH(POPMALWH, ¥ HaUMEHbLIEH LEHON
NPOJAXH, YKa3aHHOHM B 3aperMCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIHM 3asiBKax Ha MPOAAXKY B
TE4YEeHHE TEKYILEro TOProBOTO JHS 10 COCTOSHUIO HA MOMEHT ToiyueHus nH(opmanuu aubo, B
ClIydae OTCYTCTBHS 3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asIBOK Ha MPOAAXKY U (MIIN)
3asBOK Ha MOKYIKY, — yKa3aHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIHMX 3asBOK B OTHOLICHHU TEX
HEHHBIX OyMmar, KoTopble oopamatotcst Ha [TAO «MockoBckasi OUpika» U SBISIOTCS IPEIMETOM
MOETO MOPYUEHHUSI.

AO Kb «CutnbaHk» SBIS€TCS HAJIOTOBHIM areHTOM II0 OMNEpanusM KIHNEHTOB C IHEHHBIMH
oymaramu. AO Kb «Cutudank» npou3BOIUT PacyeT J0X00B OT pealln3alliy [IEHHBIX Oymar Jis
TaKUX KIMEHTOB COTJIACHO JEMCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATEILCTBY. Sl MOHUMArO, 4TO
MOV MHBECTHIINH B IIEHHBIE OyMard BJIEKYT 32 COOO0I HAJIOTOBBIE MTOCIEACTBHS U, XOTsI CHTHOAHK
BBITIOJTHSAET OO0SI3aHHOCTH HAJIOTOBOTO areHTa B OTHOIICHHWU IOJIYYCHHBIX MHOIO JIOXOJOB TIO
omepanusaM C I[IEHHBIMH OymaramMu, MHE HEOOXOJUMO MPOKOHCYIETUPOBATHCS CO CBOMM
HAaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ucnonHeHnn NOpy4eHUs! B3UMaeTcst Komuccusi Oupxu cornacHo Jorosopy u Tapudam k
Horosopy.

[Ipu ucnojHEeHUN MOpyYeHHs B OTHOIICHUH IIEHHBIX OyMar, HOMHHUPOBAHHBIX B MHOCTPAHHOM
BAJIIOTE, B3UMAETCs KOMHUCCHS B pasMepe TpaH3aKUHMOHHBIX M3JEpXkeK coriacHo [loroBopy u
Tapudam K [orosopy.
AxryanbHas Bepcus Tapudos gocrymnHa Ha caiite AO Kb «Cutnbank».
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Opun 3x3emiunsip [lopyueHns Ha mpoaaxy LHEHHBIX OyMar MHOIO IOJTyYEH.

IMommrcs MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO Kb «Cutrbank». /

CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEKepa: Kom RM:

citl
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Obaueayuu. Ilpooadica. /[ucmanyuonnoe o6cayxcuganue nocpeocmeom 2NeKmpOoHHbIX
ycmpoucme

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

[Hata n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

HaumMmeHoBaHmMe 1ieHHOH HaumMmeHoBaHMEe SMUTEHTA [IEHHON

Tun neHHpIx 6ymar Gymaru Oymaru

Lena, He HIKE % OT
HOMUHAJIa

ISIN/CFI KomnuectBo Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAaeTCs €KeTHEBHO CO CTOMMOCTH BCEX MPHUOOPETEHHBIX 1/FTH MTPOJAHHBIX
3a JIeHb [IEHHBIX OyMar ¥ He BKJIIOYCHA B CYMMY CHIEJIKH.

Cpoxk neiicTust mopydeHus - 5 (Ts1Th) paboYnX JHEH C AaThl MOITUCAHUS IOPYUCHHS, €CITH HHOE HE
0roBopeHo Mexnay bpokepom u laBecTopoM.

Hacrosimm noaTBepikaro, 9To B COOTBETCTBUM ¢ 11. 5.1.13. PernamenTta 06 oka3zaHuM OpOKEpCKUX
ycnyr ¢u3nueckuM JMuaMm Ha pbiHKe HeHHbIXx Oymar AO KB «Cutubank» mnepex mopadei
MOPYYEHHUS] sI CaMOCTOATENIFHO O3HAKOMUJICS C HauOOJbIIeH LEHOHW NOKYNKH, YKa3aHHOH B
3apEerUCTPUPOBAHHBIX OPTaHM3aTOPOM TOPTOBJIM 3asBKAaX Ha MOKYIKY B TEYEHHE TEKYIIEro
TOPTOBOIO JHSA IO COCTOSIHMIO HAa MOMEHT MOJydeHUs WMHPOpPMaluH, W HauMEHbIIEH IeHOH
NPOJAXH, YKa3aHHOM B 3apeTMCTPUPOBAHHBIX OPraHM3aTOPOM TOPrOBIM 3asBKaX Ha MPOJAXy B
TEYEeHHE TEKYILEr0 TOProBOTO JHS IO COCTOSHUIO HA MOMEHT MOJy4eHus uHdopMmaimu aubo, B
ClIy4ae OTCYTCTBHS 3apETHCTPUPOBAHHBIX OPTaHMW3aTOPOM TOPTOBJIM 3asBOK Ha MPOAAXY U (WIIH)
3ajBOK Ha MOKYIIKY, — YKa3aHMEM Ha OTCYTCTBHUE COOTBETCTBYIOIIMX 3asBOK B OTHOILIEHHUH TEX
IEHHBIX Oymar, kotopsie oOpamarorcss Ha [TAO «MockoBckast Oupka» M SBISIIOTCS IPEAMETOM
MOEI'0 IIOpYyUYEeHHUS.

AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areHTOM II0 OIEpalusiM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «CutnbaHk» NpoU3BOAUT pacyueT JOXOJ0B OT peaau3alliy IICHHbIX Oymar It
TaKUX KIMEHTOB COTJIACHO JICUCTBYIOIIEMY HAJIOTOBOMY 3aKOHOATENLCTBY. S IMOHUMAI0, 4TO MOU
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE IMOCIEACTBHS M, XOTs CHUTHOAHK
BBITOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOLICHHM ITOJIYYEHHBIX MHOKO JIOXOJOB I10
orepaIysIM C IIEHHBIMU OyMaramMmu, MHE HEOOXO0IMMO IPOKOHCYJIbTUPOBATHCS CO CBOUM HAJIOTOBBIM
KOHCYJIbTAHTOM.

[Ipu ncnonHeHuu mopy4yeHus: B3umaercss Komuccus Oupxu cornacHo Horosopy u Tapudam k
Horosopy.

IIpn ncnomHeHNM TOPYYEHHsS B OTHOIIEHHH LEHHBIX OyMar, HOMHHHPOBAHHBIX B WHOCTPAHHOH
BAJIOTE, B3MMAaeTCd KOMHCCHs B pasMepe TpaH3akIMOHHBIX H3JEpXkeK coriacHo Jlorosopy u
Tapudam x orosopy.
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AxryanbHas Bepcus Tapudos mocrynna Ha caitite AO Kb «Cutnbanky.

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

[Toamuce MuBecTopa: /

citl
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Axyuu, 6uporcesvle hponovl, denosumaphule pacnucku. [lpooasca. Jucmanyuonnoe
obcmyscusaHue nocpeocmeom 1eKMpPOHHbIX YCIMPOUCmE

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI | Ilena* KomnnuecTtso Bamrora | Komuccus 6pokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA M0 LICHE HEe HIDKE YKa3aHHOIO 3HAUCHHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCeX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeicTBus MOpyUYeHHs - 5 (T51Th) pabouuXx JTHEH ¢ AaThl TOANMCAHUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u THBECcTOpOM.

Hacrosimum moaTBep:kiato, 9To B cOOTBETCTBHHY ¢ 1. 5.1.13. PermamMenTa 06 okazaHuu OPOKEPCKUX YCIIyT
¢usnueckum nuraM Ha peiHke HeHHbIX Oymar AO Kb «CutHbGank» mnepen mojadedl MOpydeHHs s
CaMOCTOSITETIbHO O3HAKOMMJICSI C HauOOJbLIeH LEHOW IOKYIKH, yKa3aHHOW B 3aperuCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPIOBIIM 3asBKaX Ha MOKYIKY B T€UEHHE TEKYILIETO TOProBOIO AHA IO COCTOSIHHIO Ha
MOMEHT TMOJy4YeHus] HH(OpMAaIlUK, 1 HaUMEHbIIEH [EHOH MPOAaxH, yKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBIHM 3aiBKaxX Ha MPOAAXy B T€UEHHE TEKYIIETO0 TOPrOBOTO JIHS MO COCTOSHHUIO Ha
MOMEHT TOoIydeHHs HH(popManuu 1100, B CiIydae OTCYTCTBHS 3apErHMCTPUPOBAHHBIX OPraHHU3aTOPOM
TOPTOBITH 3asIBOK Ha TIPOAAXY | (MJTM) 3aBOK Ha MMOKYNKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIINX
3asBOK B OTHOIIEHMH TEX IEHHBIX Oymar, kotopble oOpamatorcs Ha [TAO «MockoBckas Oupkay H

SBJIAIOTCA MPEAMETOM MOCTO NOPYUCHHH.

AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areHTOM II0 OIepalusiM KIWEHTOB C IEHHBIMHU
oymaramu. AO Kb «CutnbaHk» NpoU3BOAUT pacyueT JOXOJ0B OT peaau3alliy IICHHbIX Oymar I
TaKUX KJIMEHTOB COINIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENbCTRY. Sl MOHUMAI0, YTO MOU
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE MOCHEACTBHS M, XOTs CHTHOAHK
BBITIOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOILICHHM ITOJYY€HHBIX MHOKO JIOXOJOB II0
oTiepaIysM ¢ EHHBIMU OyMaramu, MHE HEOOX0IMMO IIPOKOHCYIETUPOBATHCS CO CBOUM HAJIOTOBBIM
KOHCYJIbTAHTOM.

[Ipu ncnonHeHuu mopy4yeHus: B3umaercss Komuccust Oupxu cornacHo Horosopy u Tapudam k
Horosopy.

[Ipu ucromHeHNU MOPYYECHUsST B OTHOUICHWHU IIEHHBIX OyMar, HOMHHHPOBAHHBIX B WHOCTPAHHOM
BaJIOTE, B3MMAaeTCI KOMHCCHs B pa3Mepe TpaH3aKIHMOHHBIX M3IEpXKEK coriacHo Jlorosopy u
Tapudam x orosopy.
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AxryanbHas Bepcus Tapudos gocrynHa Ha caiite AO Kb «Cutnbank».

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH Ha 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

Iommrcs MuBecTopa: /

citl
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3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

P ornY)
Citl
IIPUJIOXKEHHUE 4. DOPMA 3ASBJIEHUSA

OBb OTMEHE INIOPYUYEHUS

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [lorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytomero Ilopyuenus

Jlarta u BpeMst IPUHATHS TTOPYICHHS
Opokepom

Hanpasnenue Toprosoii onepanuu
(mokymka/mpopaaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

Komnuaectso

Cymma

Ilena

C YCTAHOBJICHHBIMHA I[OFOBOpOM YCIIOBUAMH, a TaKIKE NOCICACTBUAMU OTMCHBIL HOpy‘IGHI/ISI O3HAaKOMIJICH.

IMonnuce Kinuenra /
VYnoaaomoueHuoro auna Kianenra

®.1.0. nuna, OaMMUCaBIIETO 3asBICHUE

Jara

Hata nomyueHnus
3asiBlIeHUs bpokepoMm

Bpewms nonyuyenus
3asBJeHUs bpokepom

AxuenrtoBaHo: bpokep
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IIPUJIOXEHHUE 5. DOPMA I[OJIFOCPO‘IHOI‘/’I HUHCTPYKIIUU
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

JoarocpouyHnasi HHCTPYKIIUSI HA ePeBO/ ICHEKHbIX CPeJACTB

Mara:

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cyera:

Neo BankoBcKkoro cuera:

Hacrosmum mopydaro TepeBOIUTH JCHEKHBIE CpEeACTBa, MONydeHHBbIE bpokepoMm B pesynbrate
MOTalIeHHUs IIEHHBIX OyMar, CyMMBl TPOIEHTHOrO (KYIIOHHOTO) J0XOJa W JUBHICHABI IO IICHHBIM
Oymaram, WHBIC JTOXOJbI OT BiajcHus LleHHbIMM Oymaramu wim peanu3anuu L[eHHBIX Oymar ¢ mMoero
OpOKEPCKOTo cueTa Ha MO OAaHKOBCKUI CUET.

JlaHHas MHCTPYKUUS BblAaHa 0e3 cpoka JeHCTBUsI, 10 MOMEHTA € OT3bIBA.

I[aHHaH HUHCTPYKIUSA OTMCHACT ,[[eflCTBPIG paHeC MOAaHHBIX AHAJIOTMYHBIX I/IHCprKI_II/Iﬁ Ha TEepeBOa
CpeACTB C 6p01<ep01<0r0 cycra (HpI/I nux HaJ'II/ILII/II/I) B OTHOIICHWHN JAHHOT'O 6p01<ep01<0r0 cycTa.

OnuH 3x3eMiursap [lopyyeHns MHOIO TOJTyU€eH.

[Moanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB "Curu6ank": /

CeprudukaoHHBI HOMEP IEPCOHATIBHOTO MEHEDKEpa: Kon RM:

AO Kb «Cutnbank» B MperyCMOTPEHHBIX 3aKOHOM CIIydasX 00si3aH YMEHBIIMTH CyMMY IEpeBoja Ha
CYMMYy HaJloTa Ha J0X0J (PU3UYECKUX JIUI] OT CACIIOK C IIECHHBIMU OyMaram, ImoJjIeKallyo yaepKaHuo
Y TIEPEUUCIICHUIO B OIOKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHMUS HA ITIEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

l'[opy'lelme Ha nmepeBoa 1€HEKHBIX CPEACTB C 6p01cepc1c0r0 caera

Hara

Knuenrtckuii HOMep:

@®.1.0. UnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne Bpoxkepckoro cyera:

Howmep 6ankoBckoro cueta B AO Kb «Cutubank»

Hacrosmum nopyyaro nepeBecTH JAeHEeKHbIE CPeICTBA* ¢ MOEro OpPOKEpCKOro cyera Ha MOU
6ankoBckuii cuer/ MUC B npyroit opranu3amnuu:

Cymma niepeBosia™ (mudpamn):

Cymma niepeBoia™ (IIpONKCHIO):

JanHbIi (cnemyromuii) pa3aen 3anoiHsIeTcs NCKITIYUTEIpHO Tpu BeiBoje cpenctB ¢ MUC B AO Kb
«Cutnbank» Ha MVC B npyroii opranu3anuu:

HNUC B AO Kb «Cutubank»: Howmep cuera

CymmMma nepeBoga:

PexBuzute MUC B npyroii opraHu3anuu:

- Homep Opokepckoro cuera

- HaumenoBanue 1 MecToHaxox/ieHre OaHKa
- BUK

- Koppecnonnenrckuii cyet

- UHH

- SWIFT

- Haznauenue miarexa:
O6paTI/IT6 BHHUMAHUCEC, UYTO IIPU BBIBOJC CPCACTB C I/H/IC BO3HHUKAKOT IIPABOBBIC MTOCJIICACTBUA,
MPEelyCMOTPEHHBIE ICMCTBYIOIIUM 3aKOHOIaTEICTBOM.

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

I[aHHOG HopyquI/Ie OTMCEHACT ,Z[eﬁCTBPIe PpaHeC MMOJAAHHBIX aHAJIOTUYHBIX HopyquI/Iﬁ Ha IIepeBo CpCaACTB
C 6pOKCpCKOFO cycTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOLICHWH JaHHOT'O 6pOK€pCKOI‘ O CUcTa.

[Moanuce MuBecTopa: /

HpI/IHSITO K UCIIOJTHCHHIO

AO KB "Curu6ank": /

CepTrduKalMOHHBIA HOMEP MIEPCOHAILHOTO MEHEKEPA.: Kon RM:

*AO Kb «CutnbasHk» B NpeTyCMOTPEHHBIX 3aKOHOM CIy4Yasx 00s3aH YMEHBIIUTh CyMMY I€pPeBOjia Ha
CyMMY HaJlora Ha J10X0J (U3MYECKHX JIUII OT C/IEJIOK C IEHHBIMU OyMarami, MojIeKalyto yaepKaHuio 1
NEPEYNCIICHUIO B OFOJIKET.
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NPUJIOKEHUE 7. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHne Ha epeBO/I I€HEKHBIX CPEICTB ¢ 0AHKOBCKOI0 CYeTa

MHara:

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Neo bankoBcKkoro cuera:

Ne Bpokepckoro cyera:

Hacrosmum nopydaro nepeBecTH JAeHEeKHbIE CPEICTBA ¢ MOET0 OAHKOBCKOTO CUYeTa Ha MO OpOKepcKuit
cUerT:

Cymma niepeBojia (nuppamu):

Cymma niepeBo/ia (TPOTHUCHIO):

OpuH sKx3eMIusip [lopyueHust MHOIO TIOTyYeH.

IMoanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO

AO KB "Curubask": /

CepTrduKalMOHHBIA HOMEp MEPCOHAILHOTO MEHEKEPa.: Ko RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onucanue PUCKOB,
CBA3AHHBIX ¢ UYHBECTUPOBAHUEM B IICHHBIC 6yMaru

Hacrosimum s moATBepAar0 MOPUHATHE MHOIO CICAYIOIIUX OrPaHUYEHUH M OCHOBHBIX PHCKOB,
BO3HUKAIOIIUX B CBA3U C MpHoOpeTeHHeM [IeHHBIX Oymar, B TOM YHCIIE PHCKOB, HM3JI0KCHHBIX B
[Ipunoxenun 11 Perimamenra, a Takke HEKOTOPBIX MOCIEACTBHI TAKOTO TIPHOOPETCHUSI.

1.

Sl mormnmato, uto mokynka LleHHpIx Oymar coBepiaeTcs o Moeii mpoch0e 1 OCHOBBIBAETCS Ha MOe

CaMOCTOSITETIbHOM OIIEHKE SMUTEHTOB Ka)I0TO BU/Ia IICHHBIX OyMar M CBS3aHHBIX C HUIMH PHUCKOB.
AO Kb "Curubask", Cuturpyn UeK. n nx adpummupoBaHHbIe WA HE HECYT OTBETCTBEHHOCTH HH
3a Kako# ymepO Miu yOBITKH, KOTOPhIE MOT'YT BO3HUKATh B CBA3U C YKa3aHHBIMH BIIOXKCHUSIMHU.
Brnoxennsie B Llennbie Oymaru aeHeKHbIE cpeicTBa U camu LleHHbIe Oymaru, a Takxke JIeHEeKHbIC
CpeZCTBa, epeaBaeMble TI0 HACTOALIEMY JJOTOBOPY O OpPOKEPCKOM OOCITYKUBAHUH, 3a4UCIISICMbIC
Ha OpOKEPCKHii cueT, He 3aCTPaXxOBaHBI B COOTBETCTBUHU ¢ DenepanbHBIM 3aKOHOM OT 23 nexadpst
2003 toma N 177-®3 «O cTpaxoBaHWH BKJIaNOB (U3MUEeCKHX JHIl B OaHkax Poccwuiickoit
q)enepauﬂn» U HC TapaHTHUPOBAHblI TOCYAApPCTBCHHBIMHU OpraHaMu HWJIHW KOMMCPUYCCKUMU
opranuzanuaMu. OkaspiBaeMble OpOKEpOM (MHAHCOBBIE YCIYTHM HE SBISIFOTCA YCIyraMu IO
OTKPBITHIO OAaHKOBCKUX CUETOB U IIPHUEMY BKJIAJOB.

Llennbie Oymaru He SIBISIOTCS HU OaHKOBCKUM BKJanoM, HH o0si3aTenscTBoM AO Kb "Cutnbank",
Curturpyn Muk. n ux addunmmpoBanHbix num. [IprobperaembiM LleHHBIM Oymaram mpucyIu
VMHBECTUIIMOHHBIE PHUCKH, BKIIOYas BO3MOXKHYIO MOTEPI0 IEPBOHAYAIBHO WHBECTUPOBAHHOTO
Karuraa.

[Tpouutbie pe3ynbTaThl HE SBISIFOTCS TaApaHTHEH YCIEITHON AeATENFHOCTH B OyaymeM. CTOMMOCTb
IlenHbIXx Oymar MOXXET MOHMXATbCsl M MOBbILATHCA. Bce omepaunu ¢ LlenHsiMu Oymaramu, B
YaCTHOCTH, UX HPUOOpPETeHHE M MPOJaXKa, OCYIIECTBIISIOTCS B COOTBETCTBHM C JICHCTBYIOLINM
3aKOHOZATEILCTBOM. 3asiBIICHHS JIFOOBIX JIMI[ O BO3MOXHOH OyJIylIeH OXOJHOCTH Omepalui ¢
LlenHpIMu OymMaraMu MOTYT PacLieHMBAThLCS HE MHAYE KaK MPEANOI0KECHUS.

AO Kb "Curnbasnk" sBisieTCsl HaJOTOBBIM areHTOM IO OIepalysM KIHeHTOB ¢ LleHHBIMU
oymaramu. AO Kb "Cutnbank" npou3BOIUT pacueT A0X0J0B OT peali3allii LIECHHBIX OyMar st
TaKUX KJIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOATEIBCTBY. S MOHUMAI0, YTO MO
uHBecTHINY B lleHHBIE Oymaru BIEKyT 3a cOOOH HaJOTOBBIE TOCIENCTBUS M, X0Tsd CHTHOAHK
BBITIOJTHAET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH IOTYYEHHBIX MHOIO JOXOJOB IIO
oneparusiM ¢ lleHHpIMM OymaramMu, MHE HEOOXOJMMO IPOKOHCYJIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIBTaHTOM.

51 ocBeOMIIEH O CYLIECTBOBAaHUH PUCKA BOSHUKHOBEHHS KOH(DIMKTOB HHTEPECOB PA3IUYHOIO THIIA
Mexay AO Kb "Cutubank", Cuturpyn Muk. u nx aduinpoBaHHBIMH JIMIIAMA H JIEPKaTEISIMH
Hennpix Oymar B pe3yibTare OCYIIECTBICHNS WHBECTUIIMOHHBIX, KOMMEPYECKHX M MHBIX BUIOB
nesirenbHocTd nozapaszaeneHusiMu AO Kb "Cutubank", Cuturpyn MHk. u ux adduampoBaHHbIX
yuir. CylecTBOBaHHE MOJJOOHBIX KOH(IMKTOB HHTEPECOB HE MOXKET ObITh HCKITFOUEHO U MOXKET B
HEKOTOPBIX CITy4Yasx naryOHO BIMSTH Ha IOJIOKEHHE Jepkarernei LIeHHbIX Oymar.

Husepcudukanust moprdens sBusgercss BaXHbBIM (aKTOPOM, KOTOPBIA CJIEOyeT Y4YUTHIBAThH
WHBECTOPY NPY NPUHITHN WHBECTHULHMOHHBIX pelieHnid. KoHIeHTpupoBaHHbBIN MOPTQEns MOKET
HecTH B cebe Oolbllle PHCKOB, YeM auBepcuUIpoBaHHbId. JlocTaTouHOCTh AMBEpCcUUKAIIN
oTpenesieTcs UeNbIM PSAoM (aKTOPOB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh HEOUEBHIHBI U3
aHajM3a aKTHBOB, YUUTHIBaeMbIX Ha Bammx cuerax B Curubanke. IloaTromy BaskHO, 4TOOBI BbI
TIIATENIEHO OIIGHWJIM BECh CBOW WHBECTUIMOHHBIM MOpPTQeENh Ha COOTBETCTBHE Bammm
WHBECTUIIMOHHBIM IEJISIM M YPOBHIO TOJIEPAHTHOCTH K PUCKY, BKJIFOUasl T€ 3a/1a4d, KOTOpble Bbl
pelaere mocpencTBOM AUBepCH(UKAMY MHBECTHLIMI. BBl moATBepkAaeTe, YTO MOHUMAETE, YTO
WHBECTHUIIMH B OJIHY WJIM HECKOJILKO IIEHHBIX OyMar 0JJHOT0 IMHUTEHTa, KOTOPbIe COCTABIISIOT OoJiee
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10% croumMocTH mpHHAIEKAMUX Bam akTHBOB 3a BeIYeTOM Bammx 0053aTenbCTB, HECYT PUCK
KOHIIEHTpaIuy Baiiero nHBeCTUITMOHHOTO TOpThers.

Bormpocsr npuobpeTenust nHOCTpaHHBIX [[eHHBIX OyMar, BBIITYCK KOTOPBIX HE 3aPETUCTPUPOBAH Ha
tepputropun Poccuiickoit @enepannn, peryJIupyroTcss HHOCTPAHHBIM 3aKOHOIATEIbCTBOM U
HaXOZTCA B FOPUCIUKIINY MHOCTPAaHHBIX CYA0B. Poccuiickoe 3aKOHOAATEhCTBO JIOTYCKAeT
packpbITie UHGOPMAIIUU B OTHOIIICHUN MHOCTPaHHBIX [IeHHBIX Oymar 1o npaBuiiam,
JICHCTBYIONIUM 32 pyOekOM, M Ha aHTJIMKACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh
nH(GOPMAITUIO Ha aHTITUHCKOM S3BIKE, a TAK)KE TO, IOHIMAETe JIM BBl OTIINYHS MeX Ty PUHATHIMU
B Poccuu mpaBunamu puHaHCOBOW OTYETHOCTH, MEKIYHAPOAHBIME CTaHAapTaMu (DMHAHCOBOH
OTUYETHOCTH HJIU MPaBWIaMU ()UHAHCOBOU OTYETHOCTH, MO KOTOPHIM ITyOIMKYeTCsl MH(pOpMAIHsI
SMHUTEHTOM WHOCTpaHHBIX L[eHHBIX Oymar.

o ocymiectBienus: nHBecTupoBanusa MHBecTOpY 00s3aTENBHO CIeAyeT 03HAKOMUTHCS C
MPOCTIEKTOM 3MHUCCHH MPUOOpETaeMoii IEeHHOW OymMaru, 4ToObl U3yYUTh M IOHUMATh NIepeueHb
Pas3IN4YHBIX 0OCTOATENILCTB U PUCKOB, KOTOPHIE MOT'YT OTHOCHUTHCS K (PUHAHCOBOMY HHCTPYMEHTY,
B KOTOPBIif OH/OHA HHBECTUPYET, B YaCTHOCTH BIIUSIOIINE HA €r0 JOXOAHOCTh, HHBECTHPOBAHHBIM
KaIuTall, pa3Mepbl BO3MOKHBIX BBIILIAT, BO3MOYKHOCTh JIOCPOYHOTO MOTaIeHHsI, COCTOSIHHAE
SMUTEHTa U Mpoyee.

WnBectupoBanue B lleHHble OyMarum Takke MOXET BKIKOYaThb, HO HE OrPaHUYMBATHCH,

CJIeTyIOIIMMHU PUCKAMHU:

e PoiHOYHBIH pHCK, cBs3aHHBIA C KonebaHumsMu TieH LleHHBIX Oymar BclencTBue
BOJIATWJIBHOCTH PBIHKA, WU3MEHEHMsI LIEH Ha TOBapbl M CHIPHE, KypCOB BAIOT, MPOIEHTHBIX
CTaBOK, HEOJIArONMPHSITHBIX N3MEHEHNUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

e [IloauTH4yeckHMe W 3KOHOMHYECKHME PHCKHM, CBS3aHHBIE C BO3MOXXHOCTBIO H3MEHEHUS
MOJIMTUYECKON CHTyalluW, SKCIPONpHALMH, HAalMOHAIW3alluu, TPOBEICHUS TOJIHTHUKH,
HanpaBJICHHOH Ha OrpaHWYeHUE WHBECTUIMH B OTPACIU SKOHOMHKH, SBISIOIHecs cdepoit
0COOBIX TOCYIApCTBEHHBIX HHTEPECOB, MaJCHHUEM IIEH Ha DHEPropecypchl M MPOUYUMH
00CTOSTEILCTBAMH.

o CyBepeHHbIH pHCK, CBS3aHHBIM C TeM, 4TO Ha IulaTexkax Ho LleHHBIM Oymaram MoOryT
OTpaKaTbCsi OJKOHOMHYECKHE U IONUTHYECKHE COOBITHS, TPOHMCXOAMAIINE B CTpaHe
COOTBETCTBYIOIIET0 SMUTEHTa. HacTyruienne coObITHS CyBEPEHHOTO PUCKa MOXKET IIPUBECTH K
noTepe BCEW WIJIM 4YacTH OCHOBHOW CYMMbI HMHBECTHULHMH, €CIIM BCJIEICTBHE KaKUX-THOO
SKOHOMUYECKUX WM TOJMTHYECKUX NPUYMH TUIATEXH TMPOU3BOJATCS B MECTHOW BajloTe
CTpaHbl COOTBETCTBYIOIETO 3MUTEHTA, a HE B IEPBOHAYAILHON BaIIOTE MHBECTHIIUH.

e PeryJsiuMOHHBIA PHCK, CBSI3aHHBIA C HENPEACKA3yEMOCTbIO H3MEHEHHUH AEeUCTBYIOLIETO
3aKOHOJIATENIbCTBA, a TAK)KE C HECOBEPIIEHCTBOM 3aKOHOB M MHBIX HOPMAaTHUBHBIX MPABOBBIX
aKTOB, B TOM YHCJIE, PEryIUPYIOINX YCIOBHs oOpamieHus LlenHpix Oymar.

e Puck 3MHUTeHTA, CBS3aHHBIA C BEPOATHOCTHIO YXYALICHUS (DUHAHCOBBIX PE3YJIHTATOB €r0O
JeSITEIbHOCTH, ITOTEPel KOHKYPEHTOCTIOCOOHOCTH, COKpAILlEHEM PHIHKOB COBITA U T.1.

e KpenuTHblil puck U puck ae¢oJiTa IMUTEHTA, CBI3aHHBIN, B YaCTHOCTH, C BO3MOKHOCTBIO
HEHCIIONHEHUS! TPUHATHIX O00s3aTelIbCTB CO CTOPOHBI 3MUTEHTOB LleHHBIX OyMmar,
KOHTPAareHTOB IO CJEeJKaM, OaHKOB, KJIMPHHTOBBIX OPraHM3alUil M NPOYMX HHCTHUTYTOB,
YUaCTBYIOIIMX B pacyeTax I1mo JIEHSKHBIM cpelicTBaM U L[eHHbIM Oymaram.

e Puck JUKBUIHOCTH, 3aK/IIOYAIONIMACI B TOM, YTO B YCJIOBHSX HEOIAronpUsATHON
KOHBIOHKTYPBI PbIHKA AepskaTelu LIeHHBIX Oymar MOTYT OBITb JIMIIEHBI BO3MOXXHOCTH ITPOAATH
BCE WM YacTh cBoMX LleHHBIX Oymar, Kak M Korga 3To MM HeoOxomumo. Kpome Toro,
HekoTopble [leHHble OyMaru MOXeT OBITh CIIOKHO peaii30BaTh Ha PhIHKE.

e PacuyeTHBIi pPHCK, CBA3aHHBIM C TOTEHIMAIbHOM HEBO3MOXHOCTBIO WM 3aJEpPiKKOH
NPOBEIEHHS PACUETOB I10 CHIEJIKE B CHIIy 0COOEHHOCTEH perynupoBaHus peiHKa LleHHbIx Oymar
B COOTBETCTBYIOIIIEM TOCYAApCTBE WJIM OCOOCHHOCTEW PAacueTOB IO OIMpPEEICHHBIM BHAM
Lennbix Oymar W (QHUHAHCOBBIX HWHCTPYMEHTOB WJIM pEIIEHWH TOCYAapCTBEHHBIX
(perynupyromux) OpraHoB MM  CIOXKUBIICHCS JEJOBOM INPAaKTHKH, OTPaHUYEHUH
UHQPACTPYKTYpPHBIX OPraHM3alUii, B TOM YHCJIE OPraHU3aTOPOB TOPTOB, KIMPHHTOBBIX WU
pacUeTHBIX OpraHU3aIHH, B TOM YHCIIE KACTOIUAHOB, OPOKEPOB, ACTTO3UTAPUEB UITH WHBIX JIHII,
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a TaKXke ¢ TeM, 4YTO 10 HACTYIUICHUH CPOKa BBIIUIATHI TUBHJICHIIOB JECHEXXHBIE CPEICTBA
nepexoiT K Aepxkarersm Lleaasrx Oymar Toapko mocie ux nomydernst AO Kb "Cutubank" ot
smuTeHTa. CIeICTBHEM 3TOTO MOXKET OBITh MEpPEUUCICHNE ACHEKHBIX CPEACTB ACpiKaTelsiM
LlennpIx Oymar yepe3 HECKOJIBKO JHEW IOCIIe YCTAHOBICHHOTO SMUTEHTOM CPOKA.
BanioTHbINH PHCK, CBSI3aHHBIA C BO3MOXHBIM HEONArONPHUSITHBIM M3MEHEHHEM BAJIIOTHBIX
KYpPCOB M SIBJISIIOIIMICA YacTHBIM CIIydaeéM PBIHOYHOIO pHcKa. Eciau BBl MHBECTHpYyeTE B
Llennbie Oymaru, IeHOMUHUPOBAHHBIC B HHOCTPAHHOHN BaNIOTE, BBI TOJDKHBI OCO3HABATH PUCKH
KonebaHuii OOMEHHOrO Kypca, KOTOpbIE MOTYT HPHUBECTH K IIOJYYCHUIO ITOHHXECHHOU
MIPOLIEHTHOM CTaBKU WJIM KyTIOHHON CTaBKU. Take BaIIOTHBIN pUCK MOXKET IPUBECTH K ITOTEPE
OCHOBHOM CyMMBbI W/WIM TOTepe TEPBOHAYAIBHOW WHBECTHPOBAHHOH CYMMBI TpHU
KOHBEPTALMH B Ballly MECTHYIO BaJIFOTY.

Puck KOHBepTHPYEMOCTH BAJIIOThl, OTHOCUTCS K JEHCTBUSIM IPABUTENIbCTBA, KOTOPHIE MOTYT
3allpeTUTh CBOOOAHYIO KOHBEPTAIIMIO MECTHON BaNIOTHI CTPAaHBL. B 3THUX YCIOBHSAX 3MUTECHTY
JOJrOBBIX LIEHHBIX OyMar pa3BUBAIOIIMXCA CTPaH MOXKET ObITh 3alpeIleHO INEPEBOAUTH
nosapel CLHA unu apyrue BatOThl, HE SIBJISIOLIMECS MECTHBIMH, JUISI BBIIIIATHI IPOLIEHTOB U
OCHOBHOM CyMMBI Jtonra. KpoMe Toro, HHBECTOpPY MOKET OBITh 3alpelieHO KOHBEPTUPOBATh
IJIaTEXXU B MeCTHOH BastoTe B gojutapel CIIA wam npyrue MexxayHapOIHBIC BaIOTHI.

Puck npoaaxu IleHHbIX Oymar 10 HACTYIUIEHMS] CPOKA MOTallIeHUs, KOTOPBIM 3aKII04aeTCs
B TOM, YTO B ciiy4ae nponaaxu LleHHpIx Oymar 10 HacTYIUIEHHs CpOKa noramieHus: Bel moxere
IMOJIy4YUuTh CYMMY, KOTOpas 6yaeT MCHBIIIC CYMMBI BallIUX IE€PBOHAYAJIBHBIX I/IHBGCTI/IHI/II‘/'I H/Unu
MEHbIIIE HOMUHAJIBHON CTOMMOCTH COOTBETCTBYIOIIMX LleHHbIX Oymar.

Puck nocpounoro moramenus IleHHbIX OymMar 3MUTEHTOM, KOTOPBIA 3aKJIIOYAETCS B TOM,
YTO OCYIIECTBJIEHHE SYMHUTEHTOM JOCPOYHOTrO BhIKyna OOIUTanuii MOKeT MPUBECTH K TOMY,
4T0 BBl HE cCMOXeTe PeHMHBECTHPOBATh MOIyUYEHHBIE IEHEXKHBIE CpeAcTBa MO 3(h(HEeKTUBHOIM
CTaBKe CTOJb JK€ BHICOKOM, KaK M CTaBKa Mo JOCPOYHO moramaemoit Oomuramuu. Kpome Toro,
Br1 MoxeTe moHEeCTH JONOJIHUTCIIBHBIC paCX0odbl B CBA3U C pCUHBCCTHUPOBAHNUEM ITOJTYUCHHBIX
ACHCXKHBIX CpE€ACTB, B TOM YHCJIC Ha YIUIATyY KOMHUCCHUOHHOTO BO3HArpaKacHus.
JononuurensHo, ecan O0auranys 10CPOYHO BBIKYNIACTCS 3MUTEHTOM 110 HOMUHAITY WM LICHE
OIM3KOM K HOMHHAITY, HHBECTOPBI, KOTOpBbIe IpruoOpesn OOauranuio 1o eHe BhIle HOMUHAIA,
PHUCKYIOT ITOTEPEN YIUIAUEHHOM ITPEMUU K LIEHE BBIKYIIA.

BHenianoBoe 0CpPOYHOe TMOrailleHHe, KOPPEeKTHPOBKA, W3MeHeHHe, CyOCTHTYHHS,
KOHBEPTALMA WIH 3aMeHa 00 IUramuu. Y CIIOBHS BBIITyCKa KQKJOH OOJUraliiy pa3indaroTcs
" IpeayCcMaTpuBaroT COOBITHS 1 O6CTO$ITGJ'II)CTB3, CHOCO6HI)IG IMPUBECTU K BOSHUKHOBCHUIO Y
IMUTEHTa TpaBa (HO He OO0S3aHHOCTH) OCYHIECTBHUTH BHEIUIAHOBOE JIOCPOYHOE MOTaIICHHE,
KOPPEKTUPOBKY, U3MEHEHHE YCJIOBUH, CYOCTHTYIMIO, KOHBEPTAIMIO WJIA 3aMEHY IICHHOHN
Oymaru.

HHBecTOpH! TOIHKHBI IOHUMATh, YTO B CBSI3M C N3MEHEHHUEM KOHBIOHKTYPBI PIHKA IIPOUCXOISAT
omnpezieeHHbIE COOBITHSA U MEHSIOTCSI O0CTOATENBCTRA, U UTO 3TO MOYKET MPOOIIKATHCS KaKoe-
TO BpeMsI M OTPaXXaThCs Ha OTAEIBHBIX SMUTEHTAX U LEJIbIX ceKTopax. HBecTOpy HE00X01MMO
U3y4YUTh NPOCHEKT 3MHUCCHH, YTOOBI 3HATh IOJHBIA NEpedeHb COOBITUM M OOCTOSITENHCTB,
KOTOpBIE MOTYT UMETh OTHOILEHUE K npuobperaeMon o0nuranuu.

Takue coObITHA U OOCTOATENBCTBA BKIIOYAIOT B ce0s, MOMHMO MPOYEro, H3MEHEHHUE
KBaJTM(PHUKAMOHHBIX KPUTEPHEB, BIMSIONIMX Ha IEHHYI0 Oymary, u (wim) TpeOoBaHHUE
MEePEOPUEHTHUPOBATh IMHUTHPOBAHHBIC IIEHHbIE OyMarn Ha COOTBETCTBHE OINPE/ICICHHBIM
YPOBHSIM KalluTajla B CBA3M C H3MEHEHHMSMH B 3aKOHOAATENHCTBE MM TOJKOBAaHHM €r0
MOJIOKECHUH; U3MEHEHHSI B KOHTPOJIC HaJ KOMIAHHEH, CHOCOOHBIE OTPa3UThCA HE TOJIBKO Ha
CTPYKType COOCTBEHHOCTH, HO W IOTEHIMAIBHO Ha YINPaBICHHM KOMITAHWEH, YTO IPSIMO
BJIMSCT Ha €€ JeATENIbHOCTh W CTPATETHIO; U3MECHEHHS B 3aKOHO/IATEIILCTBE WM TOJNKOBAHHUU
€ro IMOJIOXKEHUH, CTIOCOOHBIE IPUBECTH K YMEHBILIEHUIO CYMMBI NPOLIEHTOB, IPUHUMAEMBbIX B
YMEHBIIEHHE HAJIOTOBOW 0a3bl, OKa3aTh BIMSHHME HAa pa3Mep HAJoOra, yIEepKHBAeMOIo y
WCTOYHUKA BBITUIATHI JIOXOJa, WM JPYTHe CBS3aHHBIE C HAaJOrooOJIOKEHHEM (aKTOPBI,
M3MEHEHUS, BIEKYIIHE 005S3aHHOCTh 3MUTEHTa MPOU3BECTH AONOJIHUTENBHBIE BRIILIATHI THOO
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MPEMATCTBYIOIINE YIUIaTe MPHUUUTAIOIIMXCS M0 IEHHBIM OymMaraM CyMM B IIOJIHOM 00BbEME;
WU3MEHEHUS B CTAHJApTaxX OyXraiTepckoro ydera, criocoOHbIe, HalpuMep, OKa3aTh BIMSHIE Ha
BO3MOXXHOCTh OTpPa)XCHHS 00sI3aTEIILCTB B MaccHBe OanaHca; U3MECHEHUS PEUTUHIOB IICHHON
OyMaru mim coOCTBEHHOTO KaruTala JIM00 METOAOIOTHIA MX PHUCBOCHHS, CTIOCOOHBIE OKa3aTh
BIMSHHE Ha JOCTAaTOYHOCTh COOCTBCHHOI'O KalMTajla WX MOTPeOOBaTh peKIacCUpUKALIUN
KpEeAWTa; CHIDKEHUE HE TIOTAIICHHOW IO [IEHHOW OyMare WM TPYIIe IICHHBIX OyMar CyMMBbI
HI)KE ONPEICIICHHOTO TIOpOTa, YCTAHOBJIEHHOI'O SMUTCHTOM; HECIIOCOOHOCTh 3MHTEHTA
3aperuCTPUpPOBaTh IIEHHYI0 OyMmary; HECOOTBETCTBHE OSMUTEHTA WM UEHHOW Oymaru
KBTM()UKAIIMOHHBIM KPUTEPHSIM, IPUMEHUMBIM K LIEHHOW Oymare; W (MJIM) MHBIC TPUYHHBI
YpE3BBIYAMHOTO XapakTepa (B T. Y. MPOTUBO3aKOHHOCTh, HEIMPEOIOIMMAs Cuila H Jp.).

DTN COOBITHSA M OOCTOATENHCTBA (M WX KOMOWHAIIMM) MOTYT OBITh Pa3iMYHBIMU AaXKe IS
LEHHBIX OyMar OJJHOTO U TOT0 )K€ 3IMUTEHTA, IPU ATOM B CIIyyae KaKHX-TO [IEHHBIX OyMar Takux
COOBITHH u 00CTOSITENLCTB MOXET OBITH OoJIbIIIE.

Hu oiHO 13 3THX COOBITHI M OOCTOSITENBCTB HENbB3sI TpeAcKka3aTh Wi YQ(QEKTUBHO OIICHUTD
Ha TpeIMET BEPOSTHOCTH BO3HUKHOBEHHUS. Tak, HampuMep, U3MEHEHHUS B KOHTpOJE Haj
KOMITaHUEH MOTYT MPOUCXOIMTH B TEUYCHHWE HEKOTOPOTO BPEMEHHU IO TOr0 MOMEHTa, KOrja
OyzeT mpeosoIeH MOPOr KOHTPOJIS; N3MEHEHHS B 3aKOHOJATEIECTBE MIIM HAJOT000I0KEHUN
MOTYT TPOUCXOIUTh BHE3alMHO H 0€3 MpeABapUTEIBHOTO yBEJOMJICHUS H©  T.1.;

OTu coObITH M OOCTOATENBCTBA MOTYT HMMETh MECTO M IPHUBECTH, CPEOH IPOYEro, K
BHETJIAHOBOMY JIOCPOYHOMY TIOTAIlIeHHIO, KOPPEKTUPOBKE, H3MEHEHHWIO, CYyOCTHTYLWH,
KOHBEPTALIMH WM 3aMEHE OOJIMTallii IMUTEHTOM 0€3 COTIIACOBAHMUS C MHBECTOPAMHU. DMHUTEHT
He 00s53aH YYWTBIBaTh HMHTEPECHl JepXaTelneldl Npu OCYILECTBICHHHM JTOr0 Ipasa.

B ciyuae BHEIUTaHOBOTO JOCPOYHOT'O TMOTAICHMSI, KOPPEKTUPOBKU, U3MEHEHHS, CYOCTUTYIINH,
KOHBEPTallUH 17011 3aMEHBI obmuranuu SMUTEHTOM:
(a) meHexHBIE CpEICTBA, IMOJydaeMble OT TOTAIIeHWs, W (WIHM) CTOMMOCTH (PHHAHCOBBIX
BJIOYKCHUM HWHBECTOPOB MOTYT OBITH CYIIECTBEHHO HIDKE IPEOOIaatonieid pPhIHOYHOMH
CTOMMOCTH ® (WJIM) TIEPBOHAYAILHO WHBECTHPOBAHHOW CYMMBI, W (WJIM) HOMHHAIHHOH
CTOWMOCTH, 1 ”HBECTOPBI IOJKHBI COTTIACUTHCS C TEM, YTO OHU MOTYT TIOHECTH 3HAYUTEIHHBIE
yOBITKH;

(b) moHeceHHbIE HWHBECTOpaMH YOBITKM OyayT OoJiee 3HAUMTENIBHBIMH B Ciydae, €CIu
WHBECTOPHI IPHOOpETAIN IIEHHYIO OyMary ¢ mpeMuei 1 (WIn) ecliv mpeoodIiaaaronas pprHoYHas
CTOMMOCTH dhopmupyercs c peMuei;
(c)upu HAuXyOIIeM CIEHAPUH IOTEPH HWHBECTOPOB MOTYT COCTaBUTh BIUIOTH JO BCEH
MIEPBOHAYATILHO WHBECTUPOBAHHOW CyMMBI.

e Puck WHBeCTHPOBAHUSI B pPAa3BHBAIOIIMEcS PBLIHKH, CBSI3aHHBI C TEM, YTO
WHBECTUIIMA B Pa3BHUBAMOIIUECS PBHIHKH TIOJBEPIKEHBI JIOTIOJTHHUTEIHBHOMY PHCKY,
CBSI3aHHOMY C BBICOKOM BOJIATHJIBHOCTBIO (pe3kuMu KojebaHumsiMu 1ieH Ha lleHHbie
OyMarw), HEBBICOKOW JIMKBHJIHOCTBIO (BO3MOXKHOCTH OBICTPO pealu30BaTh CBOU
aKTUBHI), JIOTIOIHUTEIHHBIMHU TTOTUTUIECKUME U IKOHOMHUYECKUMHU PUCKAMU.

Puck unBectupoBanuss B O0Jurauuu pa3BUBAIONIUXCH PHIHKOB M BBICOKOAOXOIHBIX
OO0auraumii, cBS3aHHBIA ¢ TeM, 4To Takue OOJUramuu, Kak IPaBWIO, MpeaiararoT Oosee
BBICOKYIO JIOXO/JHOCTb, YeM OOJUTalliil WHBECTHIIMOHHOTO YPOBHS, HO HECYT 0OJiee BBICOKHE
PUCKH OTHOCHUTENIBHO JIMKBUJHOCTH, BOJATUJIBHOCTH U HE BBIILJIATHI MPOLIEHTOB U OCHOBHOU
CYMMBI JIoJITa.
OOnuranuy  pa3BUBAIOIIMXCS PBHIHKOB — 3TO KOPIOPAaTHBHEIC, CYBEPEHHBIE H KBa3W-
cyBepeHHble OONUTanMu 3MUTEHTOB, pacroyiokeHHBIX 3a mnpexenamu CIHIA, Kananer,
SAnonnn, CeBepHoit m 3amamuoit EBpombl, ABctpammuu, HoBoi 3emangun, Cunramypa u
I'onkonra. Beicokomoxomnbie OOmuranuy, KOTOPHIM IPUCBOCH KPEAWTHBIM PEUTHHT — 3TO
OO6muranun c pEeUTUHTOM HUXE WHBECTULIMOHHOTO YPOBHSI.
Bbicoko10X0iHbIE OOJIMrallid - 3TO JOJrOBbIC IICHHBIE OyMmard, KOTOPHIM pPEHTHHIOBas
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opranmzanus, Harnpumep Standard & Poor’s wmiaum Moody’s, NpucBOMJIa PEUTHHI HHKE
«WHBECTHUIIMOHHOTO YPOBHS» WIIH JOJTOBBIE IIeHHbIE OyMaru, y KOTOPBIX HET peHTHHTA.
HasioroBblii pUCK, CBSI3aHHBIA C BEPOSTHBIMUA HETATHBHBIMH HAJOTOBBIMH TOCJICICTBUAMU
JUTSI HTHBECTOPOB, a TaK)Ke C BO3MOYKHOCTHIO M3MEHEHHS JIEHCTBYIOIIETO 3aKOHO/IATEIhCTBA B
obmacTy HanoroooIokeHus. JINIo, paccMaTpuBaroee BO3MOXKXHOCTh IprodpeTeHust LleHHbIx
Oymar, TOJDKHO CaMOCTOSITETIbHO OLICHUTh BO3MOXKHBIE HAIOTOBBIE MTOCIECTBUS, CBSI3aHHBIE C
TaKUMU WHBECTHIIUSIMU.

Puck naBecTupoBanusi B HHOcTpaHHble LleHHble Oymaru U (pMHAHCOBbIE MHCTPYMEHTHI,
CBSI3aHHBII C 0COOCHHOCTSIMHU HalIMOHAIBHOTO 3aKOHOJATENbCTBA, BAIOTHOTO PEryIMpOBaHNU,
CTETNICHH Pa3BUTOCTU (DMHAHCOBOM M CyAeOHOW CHCTEMBI B MHOCTPAHHBIX TOCYAAapCTBaX, B
KOTOPBIX MOTYT OBITH 3aperucTpupoBansl LleHHpie Oymaru. BoaMokHOCTH Cyie0HON 3aIUTHI
MpaB IO HWHOCTpaHHBIM LleHHBIM Oymaram W (UHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYLIECTBEHHO OrpaHMYCHbl HEOOXOIMMOCTBIO OOpalleHHss B 3apyOexHble cylneOHble U
MIPaBOOXPAHUTEIBHBIE OPTaHbI 10 YCTAHOBJIEHHBIM IPaBUIIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTJINYAThCS OT AeicTByronmX B Poccuiickoih @eaepanuu.

Puck cyoopauHupoBanHbIX OO0JMUTanuii, CBSI3aHHBIN ¢ TeM, 4To Takue OONHUraluu UMEIOT
Oosiee HU3KUH TPUOPHUTET TIO CpaBHEHHIO co cTapmumu OOnuranusmu. B ciyyae nedonta
SMUTEHTa, BO3MEIIECHUE TI0 CyOOpAMHUPOBAHHEIM OOIHUTaIiusIM MOXKET HE BBHITUIAYHBATHCS IO
TeX TOp, IMOKa He OyAyT MOTHOCTHIO MOTAIIEHBI 0053aTeNbCTBA TIepe KpeauTopamMu ¢ Ooiee
BBICOKHMM TpuoputeToM. CyOOpAMHUPOBAHHBIC OOJIUTAIUU SBIISIOTCS CyOOPIMHUPOBAHHBIMHU
IO OTHOIIIEHUIO KO BCEM JIOJITaM SYMHUTEHTA U MMEIOT MPEUMYIIECTBO B TIOTAIIEHUH TOJIBKO IO
CPaBHGHHI0O C aKIWIMA OMHUTEHTa B  CIydyae HECOCTOATEIHHOCTH  DMHTEHTA.
CyOopauHUpOBaHHBIN 0T OyAeT HecTu 0oJiee BHICOKHE PUCKH, YeM MPUOPUTETHBIN JOJT
SMUTEHTA U3-32 00JIee HU3KOTO IPUOPUTETA TPEOOBAHUS B Cllydae OaHKPOTCTBA SIMUTEHTA. DTO
MOXKET TPUBECTH K HEBO3MOXKHOCTH BHIILIATHI MHBECTOPAM JI0 TEX IOp, TOKa BCE IICHHBIC
Oymard BBICOKOIMOCTABJICHHBIX KPEAUTOPOB HE OyIyT TNOramieHbl B TIOJHOM OOBEMe.
CymecTBYIOT YpOBHHU CyOOpAMHUPOBAHHOTO J0JITA, TIPH 3TOM CTapUIMK CyOOpIMHUPOBAHHBIN
JONT UMeeT OoJiee BRICOKHE TPEOOBAHHSA K MOTAIICHHUIO, YeM MIIAIIINN CyOOpIMHUPOBAHHBIHN
JIOTIT.

Puck wHBecTHpoBaHMsi B OO0JHranum ¢ nepeMEeHHBIM WJIH IUIABAKIINM KYINOHOM,
CBSI3aHHBIM C HEONpPEJEIIEHHOCTRI0 pa3Mepa OyIyIIWX KYIOHHBIX TUIaTeXKeW 0 Takou
O6murammu. JloxogHocts Takoi OOnwramuu OyaeT 3aBHCEeTh OT OyAyIIero YpoBHS
MPOIIEHTHBIX CTABOK (MMOMUMO JIPYTHX (PAKTOPOB), KOTOPHIE MOTYT 3HAYUTEIBHO OTIUYATHCS
OT TEKYIIUX PHIHOYHBIX OXKHJIAHHUM.

Puck unaBecTupoBanusi B O0Juranuu ¢ AJMHHBIM CPOKOM [0 MOTAleHUsl, CBSI3aHHBIN C
TeM, 4YTO IeHbl Takux OOnuranuii Oojiee BOJATWIBHBI M HMEHOT 00Jiee BBICOKYIO
YYBCTBUTEJIBHOCTh K U3MEHEHUSM PBIHOYHBIX (hakTOpoB. B cilydasx, Korja KyrmoH 1o TaKuM
OO6nmuranusaM HyJIeBOH Wi HeOOIBIION, N3MEHYHBOCTH I1eH TakuX LIeHHBIX Oymar MoXKeT OBITh
ellIe BHIIIIE.

Puck wunBecTHpoBanus B QOJMranmMm ¢ HU3KO0H JHMKBHAHOCTBIO, CBS3aHHBIA C
TPYAHOCTSIMH B ITIOMCKE TOTOBOTO IMOKYTATeNs, KOT/Ia BBl 3aX0THTE MpoaaTs cBon Odnuranum,
YTO TpPUBEIET MO0 K HEBO3MOXXHOCTH MpojaaTh cBom OOmuramuu, J1uO0 K TMPOJaxke CO
3HAYUTEITFHON CKUIKON IO CPAaBHEHHIO C MOCIETHEH pbiHOYHOM TieHoM OOmurammii. Puck
JIMKBUJHOCTH BBIIIIE Ui OOJMTraliMid ¢ OrpaHHYEHHBIM O0BEMOM TOProB (Hampumep,
Ob6nurauumii ¢ 6onee HU3KUM peiTuHrom, OOMUranuid, KOTopele ObUIM YacThlO0 HEOOJBILIOTO
BbIycka, OOnHranuii, KpeauTHBIH PEUTHHT KOTOPBIX HEMAaBHO ObLI TOHIKEH, W / WU
OOsuranuid, OPOJAHHBIX 3MHMTEHTOM, OCYIIECTBJSIONIMM BBIMYCK IICHHBIX OyMar Ha
HEpEeTyJISIpHON OCHOBE). Bo BpeMst HEOIaronpusATHBIX PIHOYHBIX YCIOBHA BBI, BO3MOXHO, HE
CMOYKETE MOJIHOCTHIO WIIH YaCTUYHO IMOTacUTh cBor OOIUranum, Kak 1 KOT/ja BaM HY>KHO, WA
BBl CMOXETE JIMKBUIUPOBATh CBO OOJHramuio, HO TOJLKO MO 3HAYUTEIBHO 3aHIKEHHBIM
1eHaM. PHCK JIMKBHIHOCTH Tak)Ke€ MOXKET IOBJIMATh Ha Bally CIOCOOHOCTh KYIHUTh
OO6suranuio, Korja Ha peIHKE HET TOTOBOTO IIpo/IaBna win korjaa O0iauranuii Maso.

Puck uHBecTHpOBaHUS B OeccpoyHble 00JMranuu: 6eccpoyHbIe IIEHHbIE OyMaru OOBIYHO
HE MMEIOT 3asIBIICHHOTO CPOKa TOTallleH!s] B OOBIYHO HE TIOJJIEKAT MMOTAIICHHUIO 10 BBIOOPY
JepKaTens (hmHAHCOBOTO WHCTPYMEHTA.
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Beccpounbie nieHHbIe OyMaru 00bIYHO MOT'YT OBITh OTO3BaHBI HCKITFOUUTEIIHLHO M0 YCMOTPEHHIO
sMuTeHTa. Ecnm Takas neHHas Oymara OTO3BaHa SMHUTEHTOM, WHBECTOPHI HE CMOTYT
PEUHBECTHPOBATh BBIPYYKY OT TaKOTO JOCPOYHOTO IOTAlleHUS B JAPYTUE HHBECTUIUH C
AQHAJIOTUIHBIMH XapaKTePUCTHKAMH JTOXOTHOCTH 1 prucka. Eciu Takas neHHas 6ymara He Oynet
0TO3BaHAa IMHUTEHTOM, y WHBECTOPOB MOXET HE OBITh 3asBJICHHOTO CPOKa BO3BpaTa CBOEH
OCHOBHOI CyMMBI. B TakoM ciy4ae MHBECTOPHI MOTYT IIPO/IaBaTh IEHHYIO OyMary TOJbKO Ha
BTOPUYHOM PBIHKE, TUKBUIHOCTH KOTOPOTO MOXKET OBITh OTpaHHuYeHA. DTO MOXKET IPUBECTH K
MoTepe YacTH WM BCEW MEPBOHAYATHLHO WHBECTHPOBAHHONM CYMMBI B 3aBHCHMOCTH OT
MPeo0IIagaroIIuX PBIHOYHBIX YCIIOBUH.
Beccpounble nieHHbIe OymMaru OOBIYHO CYOOPAMHUPOBAHBI MO OTHOIICHHIO KO BCEM JIOJITaM
SMUTEHTAa ¥ UMEIOT IPEUMYIIECTBO MPH MOTAIIEHIH TOIBKO 110 CPABHEHHIO C aKIUsIMH. Takue
WHCTPYMEHTHI OyIyT HeCTH 00Jiee BRICOKHE PUCKH, YeM CTapIINi TOJIT SMUTEHTA U3-3a OoJee
HU3KOT'0 IPUOPUTETA TPEOOBAHUS B CIIy4ae HECOCTOSITEIBHOCTH SMUTCHTA.,

e Puck moHM)KeHUsI peHTHHIa O0JUrauMii, CBI3aHHBIN C TEM, YTO MOHIKCHHE KPEAUTHOTO
pelTHHra PEeUTHHTOBBIMHA areHTCTBAMH OOBIYHO COMPOBOXKIAETCS CHIDKEHHEM PBIHOYHON
CTOMMOCTH STHX OOJIMTaINid. B HEKOTOPHIX 00CTOATEIHCTBAX MHBECTOPHI HA PHIHKE OOJTUraIiii
MOTYT OXHWAATb TaKOro ITOHMXXCHUA peI\/'ITI/IHI‘a B PpE3yJbTATC TOI'O, YTO O3THU KPCAUTHI
MMOMEIIAIOTCS HA «KPEIUTHBIA KOHTPOJb» PEUTHHTOBHIMH AareHTCTBAMH, YTO BBI3BIBAET
HeCTaOMIIPHOCTh U CIIEKYIISALINY Ha JabHEHIIee YXyIIIeHnEe KPeIUTOCITIOCOOHOCTH.

e  DKOHOMHYECKHIi PUCK MO 0OJIUTAIHASIM, OTHOCUTCS K OOIIEH YSA3BUMOCTH OOJIMIaIivid u3-3a
crmaza B OSKOHOMHKE. B CIOXHBIX HSKOHOMHUYECKHX VYCIOBHSX M / WIH JUIHTEIHHBIX
SKOHOMHYECKHX CIafaXx OONUTaluy OIpeAeNieHHBIX CEKTOpPOB / HampaBleHWHd OW3Heca,
KOTOPBIC 60.]1]31116 3aTpPpOHYTBI, MOT'YT 6I)ITI) 60.]]66 BOCIIPUMMYUBBIMHA K BOJIATUJIBHOCTU IICH,
MOCKOJIbKY MHBECTOPBI MOTYT MEPEOIICHUTh CBOM aKTHUBbI. OOECIIOKOCHHOCTh YacTO CBs3aHa
CO CTIOCOOHOCTBHIO SMHUTEHTA OCHOBHOT'O KPEIUTA BBIIUIATUTE MPOLIEHTHI K OCHOBHYIO CYMMY,
€CJI1 YKOHOMMYECKHUI CItal HETaTUBHO ITOBJIMACT Ha 6I/I3HGC KOMITaHUU.

e Puck 00JMranmoHHOr0 COOBITHSI, BKIIOYACT B C€0sl MHOXKECTBO COOBITHI, KOTOPHIC MOTYT
OTPHUIIATETFHO TOBJIHITh HA 3MHUTEHTAa JOJTOBBIX IIEHHBIX OyMmar u, CIeJ0BaTellbHO, Ha
CIIOCOOHOCTh OMHUTEHTA BBIMOIHATH 0053aTE€IBCTBA IO OOCTYXKHUBAHHIO JOJTA ISl BBITUIATHI
OCHOBHOW CyMMBI U TIPOLICHTOB JePKATENISIM 00uranuii. PUCK COOBITHS MOKET OTHOCUTHCS K
SMUTEHTY, OTPAcid WIH OW3HEC-CEKTOPY AMHTEHTA, WIU B IIEJIOM K 3KOHOMHKE B IIEIIOM.
Hampumep, y aMmuTeHTa MOXKET OBITh CMEHA PYKOBOJICTBA, HU3Kasl MPUOBLITH WIH TPYIHOCTH C
MOJTydCHUEM JIOTIOJIHUTEIBHOTO KpeIuTa I MOJIEpKKH omeparuii. OTpaciaeBoil ceKTop
OMUTCHTA MOKET HUCIIBITHIBATH Q)HHaHCOBI)Ie TPYAHOCTH H3-3a YCUJICHUA KOHKYPCHIINH, POCTa
3aTpar Wik U3MEHEeHHsI HOpMaTHBHOH 0a3bl. KpoMe Toro, MOTyT NOSIBUTBCS HEOIAronpusTHhIE
I'COMOJIMTUYCCKAE WM TJI00aJbHbIE SKOHOMHUYECKME HOBOCTH, TaKHEe KaK pEeLeccHs,
U3MCHCHUA B HaJ'IOI‘OBO-6IOIL)KeTHOI7[ HJIN ,Z[eHe)KHO-erIlPITHOﬁ ITOJIMTUKE HIIn
HEOJIarONPHUATHBIE PHIHOYHBIE YCIOBHS, KOTOPBIE MPSAMO WM KOCBEHHO BIHSIOT HA IMUTEHTA
o0JHranuii ¥ UX HeNmoraleHHbIN JOIT.

e Puck NpoOIEHTHOI CTAaBKU: KaKk MPaBWJIO, IOBBIIICHUE IPOICHTHBIX CTaBOK MOYET
OTPHUIIATETFHO CKA3aThCS HAa IIEHE PHIHOYHBIX OOJIHTraIfii, TOCKOIBKY IIeHBl Ha OOJHTaIliH
MMEIOT TEH/ICHIINIO JIBUTAThCS B TPOTHUBOIIOJIOKHOM HAIPABJICHUU OT CTaBOK. Clie10BaTeIbHO,
POCT CTaBOK MOKET BbI3BaTh CHI)KEHHUE 1IeH Ha oOnuramnmu. Kpome Toro, oonuraimu ¢ 0osiee
OJIATEIIbHBIM CPOKOM ITOralli€Hus MOTYT ObBITEL OOJIEE YYBCTBUTCIIBHBIMU K TaKUM KOJIeOaHUSIM
MPOLIEHTHBIX CTaBOK.

Takxke K pUCKaM OCYIIECTBIICHHs ONEepaIluii OTHOCSATCS PUCKH, nepeuuciieHHbie B [Ipunoxennn 11
Pernamenry.

10. 41 o3HaKOMIIEH CO BCEMHU BO3HATPAXKICHHUAMH M KOMHCCHUSMU, CBS3aHHBIMHU C TMIPUOOPETCHUEM U
BnageHneM lleHHpiMu Oymaramu. BosHarpakieHHS ¥ KOMHCCHM YMEHBIIAIOT JOXOJHOCTh
WHBECTUILIMH.

11. [Ipuobperast cyOOPIMHUPOBAHHYIO OOJHTAIMIO, SMHTEHTOM KOTOPOW sBiIsieTCsl (UHAHCOBOE
YUpEXIEHHUE, 1 TOHUMAIO:

(1) gro B HacTOsIIEE BpeMsI B MEXXIYHAPOIHOE I MECTHOE 3aKOHOATEIHCTBO MPEIaracTcst BHECTH P
W3MEHEHHWH, B TOM 4Kcie Bo ucrnonHenue TpedoBanuii «bazens II» n «IlnarexecnocobHocTs 11», B
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COOTBETCTBHH C KOTOPBIMU PETYIUPYIONIHIA JESITETHHOCTh IMUTCHTA CYOOPMHUPOBAHHOM OOIHTaiin
opraH JHOO caM 3MUTEHT IO YKa3aHUIO PEryJIUPYIOIIEro opraHa BIpaBe B MPUHYIUTEIHHOM MOPSIKE
OCYIIECTBUTh PECTPYKTYPH3AIMIO JOJITOBBIX 00S3aTEIbCTB AIMHUTCHTA ITyTEM MX YMCHBIICHUS W/HIH
KOHBEPTALIMH IIPaB TPeOOBAHMS 110 HUM B aKIIMOHEPHBIM KallUTal SMUTEHTA (T.H. MeXxaHu3M bail-in);

(2) gro BciencTBUe MpUMEHEHUST MexaHu3Ma bail-in monroBbeie 00s13aTeNBCTBA IO CyOOpIMHIPOBAHHOMN
0o0nUranuu MOryT ObITh CIHMCAHBI TOJHOCTHIO MJIM YaCTUYHO (M B 3TOM cilydae s He Oyay UMETh B
JIATBHEUIIIEM HUKaKUX IpaB TPeOOBaHUS B OTHOIICHUM CIHCAHHOH TakMM OOpa3oM CYMMbI) WA
KOHBEPTHPOBaHBl TpPU COOJIIOJICHUH OIPEICICHHBIX YCIOBUH B OOBIKHOBEHHBIE aKIUHM IO
€MHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIEr0 OPraHa;

(3) 4TO B HacCTosAlee BpEMA OTCYTCTBYCT SCHOCTb OTHOCHUTCIBHO TOI'O, OTpa3ATCA JU IOTU
3aKOHOJATCJIbHBIC N3MCHCHNA Ha CYIICCTBYIOIINX CY60pI[I/IHI/IpOBaHHBIX JOJII'OBBIX 00513aTeNBCTBAX U
€CJIM OTpasATCsi, TO B KaKOM CTEIICHHU.

S cornariarocsk ¢ TEM, 4YTO B CJIy4dacC BCTYIIJICHUA YKAa3aHHBIX U3MCHCHHUH B Cuiy:

(a) s MOT'Y OTEPSTh YaCTh HIIM BCIO CYMMY CBOMX II€PBOHAYATBHBIX HHBECTUIMI W/HMJIH YacTh WU BCIO

COBOKYITHOCTh CBOMX TIpaB Ha KaKOH-TMOO TPOUEHTHHIN (KYIMOHHBIA) IOXOJ, W/ KaKue-Tudo
JANbHEUIIINE TIpaBa TPeOOBaHMS 10 CYOOPIMHUPOBAHHON OOJUTAlMU JTAKE B CIIy4ae HE HACTYIUICHUS
COOBITHSI HEUCTIOJIHEHHS 0053aTENILCTB B COOTBETCTBUH C YCJIOBHSMH 3MHUCCHU CYyOOPIMHUPOBAHHON
00IUranum;

(6) MoryT TpOM3OWTH HEONAroNpHSTHbIE W3MEHEHHS B PBHIHOYHOW CTOMMOCTH W JHKBUIHOCTH
CcyOOpIMHUPOBAHHOM OOJIUTAIINY;

(B) mociencTBUs yKa3aHHBIX 3aKOHOJATETHHBIX M3MEHEHHUH TSI OJHHX U TEX YK€ OOIHUTAINI MOTYT OBITh
Pa3IMYHBIMA B PA3HBIX IOPUCIUKIIHAX.

11. IToanucaHue HACTOSIIETO JOKYMEHTA U/WIN KaKUX-THOO TOPYUYCHHI B paMKaX HErO HE JIOJKHO He
MOXeT paccMmaTpuBaThes Kak npemiokenne AO Kb «CutubaHk» Kakux-IHOO TPOAYKTOB HITH
ycayr, a mo0oe peleHne o MpUOOPETeHHH/IPO/Ia)ke HHBECTHIMOHHOTO MpPOAYKTa (-OB)
MPUHUMAETCSI HUCKIIOUMTENbHO KJIMEHTOM 10 COOCTBEHHOMY ycMOTpeHuto. Ecim mpu
NpUOOPETEHHN WHBECTHUIIMOHHOTO MPOAYKTa MPEIYCMOTPEH IPOIECC OLEHKH MPUTOJHOCTH
cnenku, AO Kb «CutnbaHk» OCyIIeCTBUT MPOBEPKY MPUTOTHOCTH, PE3yIbTAaThl KOTOPOH OymyT
JOCTYITHBI B OTYETE CECCUH Ha TAKYIO CACTKY.

12. Hacrosiiee onricaHne pUCKOB HE pacKpbiBaeT MH(QOpMAaIUU 000 BCEX PHCKaX, BO3HUKAIOIINX B
CBs13U ¢ ipuoOpeTenneM LIeHHBIX Oymar, BcleIcTBIE pa3HO00pasus CUTyalui, BOSHUKAIOINX TPU
OCYIIIECTBIEHNH UHBECTULIUMN.

Baxunas undopManys Npyu HHBECTUPOBAHNHU B OUpsKeBble HHBecTHIHOHHBIE (oHabl (ETF)

[Ipexne yem naBectupoBars B ETF BaKHO 03HAKOMUTBCS € KITIOUEBBIMH OCOOEHHOCTSIMU M PUCKaMHU
ETF.

Huxe onmucsIBaloTCs KITIOYEBBIE PUCKH (HE BCE PUCKH OMHUCAHBI M MOTYT OBITh M3JI0KEHbI), CBA3aHHbIE

c uaBectuuusmu B ETF, B nononnenne k o0muyM puckam npoAyKTa, ONMCAHHBIM B COOTBETCTBYIOILIEM

PaCKpBITHH MTPOIYKTA.

A) Ilpu unBectupoBannu B ETF Bbl moaBepeHbl MOMUTUYECKUM, SKOHOMHUYECKHM, BAaJIOTHBIM U

JPYTUM pHCKaM, CBS3aHHBIM C 0a30BBIMH LEHHBIMH OyMmMaramu, WHAEKCAMH WIH CEKTOPaMHu,

orcnexxuBaeMbimu ETF.

b) Croumocts uncteix aktiBoB (CHA) ETF Oymer MeHAThCS ¢ M3MEHEHHEM PBIHOYHOW CTOMMOCTH

0a30BBIX IIEHHBIX OyMar Wiu APYTrUX aKTHBOB, KOTOpPBIE OH JAEPXKUT. Takue M3MEHEHHS MOTYT OBITh

YCUJICHBI WJIM 00paTHO KOPPEIHpOoBaTh ¢ 6a30BBIMH LIeHHBIMU Oymaramu B cirydae ETF ¢ ¢punancoBsiM

“peruarom” nnu ETF ¢ obparnoli koppemnsiiueii. JJunamuka ETF moxer ornmuuarbess oT 6a30BOTO

aKTHUBA, MHJEKCA UM CEKTOpa. Pa3HUIa B TMHAMUKH MOXKET OBITh CBSI3aHA C KOMHCCHUSIMH M PAcX01aMu

ETF, HenpaBuiibHOM CTpaTerueil OTCISKUBAHUS U KypCOBOUM pasHUIICH.

B) ETF moxer ObITh OlleHEH cO CKuakoil mnu mpemueil k ero CUA wu3-3a (akTopoB crpoca u

npemioxxenus. Ecim ETF oTciieknBaer MHAEKC WM PBIHOK, KOTOPBIMA IMOMJIEKUT OIPAaHUYEHHOMY
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JIocTyIy, 3¢ GeKTUBHOCTD CO3/aHMUs WIN BbIKYIa eAnHuL Ut noanepxkanus neHsl ETF B coorBercTBUN
¢ CYA napymaercs.
I') ETF moxeT ObITh MEHEe TUKBUAHBIM, YeM 0a30BbIe IIEHHbIC OyMaru, KOTOpbIe OH OTCIIC)KHUBAET, U B
pesynbrate Bbl MokeTe HOABEprHyThCs OOJBIIEMY PUCKY JHMKBUIHOCTH B Cllydae IOCPOYHOIO
npekparierns, deM eciau 061 ETF Obln cBs3aH HemocpeIACTBEHHO ¢ 0a30BBIMH IIEHHBIMH OyMaramm.
Kpome Toro, ETF, koTopble MHBECTHPYIOT B JEPUBATHBLI, BEPOSTHO, MMEIOT 00Jiee BHICOKHE PUCKH
JMKBUIHOCTH, €CIIM IEPUBATHBBI HE UMEIOT aKTUBHBIX BTOPUYHBIX PHIHKOB, U MOTYT IIOHECTH yOBITKH,
€CJIU CTIpEbl IPEAJIOKEHUS Ha TaKKe IEPUBATUBbI LIUPE, YEM OOBIYHO IPOMCXOIMNT.
) Ecniu ETF copmeput aepuBaTUBBI, OH MOABEPKEH PHCKY TOTO, YTO KOHTPAareHTHl HE CMOTYT
BBITIOJTHUTH CBOU 00513aTENbCTBA, YTO MOXKET MPUBECTH K O0Jiee BBHICOKUM TMOTepsiM. PUCK KOHTpareHTa
yBenuuuBaercs, eciad ETF cuimbHO CKOHIIGHTpHUPOBaH B OJHOM KOHTPareHTE WJIM €ClIM OTKa3 OJHOTO
KOHTpareHTa 10 AEpUBAaTHBAM BIMAET Ha CTaOMIBHOCTH Apyrux KoHTpareHToB. ETF Tawke moryr
MMETH 3aJI0T 1711 CHUKEHHS PUCKa KOHTPareHTa, HO phIHOYHAs CTOMMOCTB 3aJI0Ta MOXKET CYLIECTBEHHO
ynacte, korga ETF cTtpeMutcst peain3oBarh 3aJ10r0BOE UMYILIECTBO.
E) AxtuBs! u nennsie Oymaru ETF MoryT OBITE IEHOMUHUPOBAHBI B BAIIOTE, OTIIMYHON OT BAJIIOTHI, B
kotopoii aeHomuHupoBana CUA ETF. CooTBercTBeHHO, J0ObIE KOJeOaHUS B COOTBETCTBYIOIIUX
BAIIOTHBIX Kypcax MOBJHSAIOT HA CTOUMOCTH 0a30BBIX LIEHHBIX OyMar, aKTUBOB M JIPYTUX MHBECTHIIHA
ETF, a Tacoke Ha CHA ETF, uro B cBot0 ouepenp MoxeT moBnusATs Ha ieHy ETF.
7K) Cutnbank pexomenmyetr Bam ozHakomuThes ¢ pocriektoM ETF i momrydenus monoaHUTeTsHON
WHQOpMaIUK, BKITIOYast Ooiee moapoOHOe ONMMcaHue COOTBETCTBYIOIIMX PUCKOB, cBsi3aHHBIX ¢ ETF,
MIpeXKIe YeM MPUHUMATh PEIeHne O 3aKII0UeHIN JIF000H cienku, cBs3annoi ¢ ETF.

Baxnan I/IH(l)OpMaIIPIﬂ Nnp1u UHBECTUPOBAHUU B OﬁﬂHFaHHH, CBfI3aHHBIC (HOXO)IHOCT]) MO0 KOTOPbIM HJIA

KOTOpPbIe HHBIM 00pa3oM cBsi3aHa) co craBkoii LIBOR

Ilpedcmoawiuii omkaz om UCHOIb308AHUA TOHOOHCKOU MEHCOAHKOBCKOU CIABKU RPEON0HCeHUs
LIBOR u dpyzux mescoanko8ckux npoueHmHuslxX CHagoK-OpueHmupos

PerynupyrommmMu opraHamu 3asBI€HO O HEOOXOIMMOCTH OTKa3a OT ucmoib3oBaHus ctaBku LIBOR B
cpok 1o koHna 2021 roma u BegeTcs paboTa 1o COASHCTBUIO MPUHSATHIO aTbTEPHATHBHBIX OE3PHUCKOBBIX
ctaBok Juist 3aMeHbl ctaBku LIBOR (paccuntsiBaemoit mis momtapa CLIA, eBpo, pyHTa CTEpIUHTOB,
HIBEHIapCKOro (hpaHKa, AMOHCKOW UEHbI) M aHAJIOTHYHBIX KPATKOCPOYHBIX MPOLEHTHBIX CTaBOK, TAKHX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u map.

B ciydae oTka3a OT WCIIONB30BAaHUS YKa3aHHBIX CTABOK IIOCIIEACTBUS JIJIsl YCIOBHI BBITyCKa M
CTOMMOCTH Ka&I0M O0O0nuranuy, HWMEIUeH MNPUBA3KY K OSTHM IIPOLEHTHBIM CTaBKaM, MOTYT
BapbUpOBaTh B 3aBUCHMOCTH OT KOHBIOHKTYPHl PBIHKA W YCJIOBHH JIOTOBOpa / TIOJIOKEHHH,
COJIepKAIIMXCsl B JIOKyMEHTAIlMK 10 (PUHAHCOBOMY HMHCTPYMEHTY, KOTOpPbI€, B YaCTHOCTH, MOTYT
npeaycMaTpuBaTh Ui 3MHUTEHTOB / PAaCUETHBIX areéHTOB BO3MOXKHOCTH JEHCTBOBaTh IO CBOEMY
YCMOTPEHHUIO IPU COBEPIIECHUH PA3IMYHBIX ACHCTBUH, TAKUX KaK ONpPEAEICHUE TOro, CYLIECTBYET JIN
noaxongdaiiass 3aMEHa I/I/I/IJ'H/I AJIbTCpHAaTUBa Jid OTMeHIEMON CTaBKH MMPUMCHUTCIIBHO K KaXI0MY
(MHAHCOBOMY MHCTPYMEHTY.

Tlara: IToanuce Kiuenra: /
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Onucanue pucKos,
CBSI3AHHBIX C IPHOOpPeTeHHeM HHOCTPAHHBIX MHBECTHLIIMOHHBIX NaeB
NaeBbIX HHBECTUIHOHHBIX (POH/IOB MO/ YIPaBJeHHEM MeKIYHAPOIHBIX YIIPABJIAIOIIMX
KOMITAHU I

Hactodmmum s moaTBep)kJar0 MPHUHATHE MHOIO CIEAYIOIUX OrPaHMYEHUH M OCHOBHBIX PHCKOB,
BO3HMKAIOIIUX B CBSI3U C IPHOOPETEHNEM MHOCTPAHHBIX MHBECTULIMOHHBIX M1AEB Ta€BbIX MHBECTHULIMOHHBIX
(OHIOB MMOJ YIpaBIeHUEM MEXAYHAPOAHBIX yIpapistomux kommnanuii ("Ilan"), B TOM 4Ymcie PHCKOB,
nznoxeHHbIX B [Ipunoxennn 11 Pernmamenta, a Takxe HEKOTOPBIX MOCIEACTBUN TAKOTO MPHOOPETECHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIa0M, HU 00s3aTtenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGmIMpoBaHHBIX JHUL. VHBECTHMLIMH B IaeBble MHBECTUIMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbI TOCYAapCTBEHHBIMH OopraHaMu. [IpuodpeTtaempimM [lasim mpucyM HHBECTULMOHHBIE PUCKH,
BKIIOYas BO3MOXKHYIO TOTEPI0 MEPBOHAYAILHO HWHBECTUPOBAHHOIO KamurTana. BiokeHHbIE B
WHBECTULIMOHHbIE Ilay maeBbIX WMHBECTUIIMOHHBIX (OHIOB ICHEXKHbBIE CPEACTBA, a TAaKKE JICHEKHbIC
CpeAcTBa, IepeAaBacMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCTYXKMBAaHUH, 3a4HCIIEMbIC Ha
6p0KepCKHI71 CU€T, 1 CaMM HWHBCCTHIIMOHHBIC ITan He 3aCTpaxoBaHbl B COOTBETCTBHUU C qDeI[epaHBHBIM
3akoHOM OT 23 mekabps 2003 roga N 177-®3 «O cTpaxoBaHWW BKIAJO0B (PH3MYECKHUX JIHII B OaHKax
Poccwmiickoit Denepannn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
W3MEHCHUEM PBIHOYHOW CTOMMOCTH HMYIIECTBA, COCTABJIAIONICTO IACBOM WHBECTUIIMOHHBINA (HOHI.
Oxa3piBaeMble OPOKEpOM (PMHAHCOBBIE YCIIYTH HE SIBIISIOTCS YCIYTaMU 110 OTKPHITHIO 0AaHKOBCKUX CUETOB U
prUeMy BKJIaJ0B.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-nubo goxona B Oyaymem. Ctoumocth [laeB MOKET MOHMKATHCS U MOBBIATHCS. Bee oneparuu ¢
[Tastmu, B yacTHOCTH, UX MPUOOPETEHHE U MOTALICHNE, OCYIIECTBIISIOTCSI B COOTBETCTBUH C IEHCTBYIOIIUM
3aKOHOJIaTEIbCTBOM.

3. Brnoxxenue cpeacts B [lau ocymectBisiercs Ha Mol coocTBeHHBIH cTpax U puck. AO Kb "Cutnbank",
Cuturpyn MHK. n ux adGrimpoBaHHbIE JIMIa HE HECYT OTBETCTBEHHOCTH HU 33 KaKOU yIepO mim yOBITKH,
KOTOpBIE MOTYT BO3HHUKATh B CBSI3M C YKA3aHHBIMH BIIOXKCHUSIMU. 3asBICHUS JIOOBIX JIUI] O BO3MOKHOM
YBEIMUEHUN B OYAyIIEeM CTOMMOCTH MHBECTHIIMOHHBIX [laeB OHIOB MOTYT paclieHWBaThCs HE MHAYE Kak
TPE/ANIOT0KEHHUS.

4. AO Kb «Cutubask» siBisieTcst OpokepoM B onepanusix ¢ [lasmu HHOCTpaHHBIX HHBECTULIMOHHBIX (POHIOB
Y HE OCYIIECTBIIAET BBIJAUy W IOTallleHue naes. JJoBepuTeNbHOE YIpaBiIeHHE MAaeBbIM HHBECTHUIIMOHHBIM
($OHJIOM, a TakXKe BbIJady M MOTralieHHe HHBECTHIMOHHBIX [1aeB ocyIecTBIsIeT ynpaBistonas KOMITaHHsI
COOTBETCTBYIOIIETO Ma€BOT0 MHBECTUIIMOHHOTO (OHIA.

5. AO Kb "Cutnbask" siBisieTcsi HaJIOTOBBIM areHTOM IO OTIEPaLUsIM KIIMEHTOB C MHOCTPAHHBIMH [TAeBBIMH
WHBECTUIIMOHHBIMH (DOHJAMHU TIOJ YIpaBJICHHEM MEXAyHAapOoJHbIX yrpasistomux kommanuid. AO Kb
"CutnOaHK" MPOU3BOIUT PacyeT J0XOJ0B OT peaju3aluy LUEHHBIX OyMmar AJisi TaKUX KJIMEHTOB COTJIaCHO
JeMCTBYIOLIEMY HAJIOTOBOMY 3aKOHOJIATEIIbCTBY. 5] MOHMMAl0, YTO MOM MHBECTHILIMH B IIaH BIEKYT 3a COO0
HAJIOTOBBIE TIOCJIEACTBUS U, X0Ts CHUTHOAHK BBIMONHSAET OOSM3aHHOCTH HAJIIOTOBOTO areHTa B OTHOIICHUH
MOJTYYEHHBIX MHOKO JIOXOJIOB 1O ornepanusm ¢ [lasmu, MHe He00X0IMMO IPOKOHCYJIBTHPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIETAHTOM.

6. [luBepcudukaius moprdes ABASCTCS BaXHbIM (aKTOPOM, KOTOPBIH CIIEAYET YUUThIBATh HHBECTOPY MPHU
MPUHATHH MHBECTUIIMOHHBIX penieHui. KoHleHTpupoBaHHbIH mOpPTdEas MOXKET HECTH B cebe 0osbliie
PHUCKOB, YeM nuBepcUPHUIMPOBaHHBIA. J[OCTATOYHOCTh MUBEpCU(MUKAINMN OINPENSISeTCS LENBIM PSIOM
(hakTOpOB, HEKOTOPHIE U3 KOTOPHIX MOTYT OBITh HEOUEBHTHBI M3 aHAIH3a AKTUBOB, YYUTHIBAEMBIX Ha Bammx
cuerax B Cutubanke. [losromy BakHO, uTOObI BBI TIIATEIBHO OICHUIM BECh CBOH WHBECTHIIMOHHBIN
noptdenb Ha COOTBETCTBHE BarimM WHBECTUIIMOHHBIM IIEIISIM M YPOBHIO TOJIEPAHTHOCTH K PUCKY, BKIIFOUYAs
Te 3aj]]a4d, KOTOpble BhI perraere mocpeacTBOM JUBEpCUBUKAIITN HHBECTHITHIH.

7. Bompocsl mpuoOpeTeHns] WHOCTPAHHBIX IEHHBIX OyMmar, BBIITYCK KOTOPBIX HE 3aperucTpUpOBaH Ha
tepputopun Poccuiickoit denepanuu, peryIupyroTcsi HHOCTPAHHBIM 3aKOHOJATEIbCTBOM U HaXOJSTCS B
FOPUCIHMKIIMA HHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIaTENIbCTBO JOMYCKAET PaCKPhITHE UH(POPMAIIHH B
OTHOIIIEHUU WHOCTPAHHBIX IIEHHBIX OyMmar 1o mpaBujiaM, JEHCTBYIONINM 3a pyOeKOM, U Ha aHTIUHCKOM
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si3pike. OIIGHUTE CBOIO TOTOBHOCTH AHAIM3MPOBATH MH()OPMAILMIO HA AHTJIMACKOM SI3BIKE, a TaKkKe TO,
MOHMMAaeTe JIM BBl OTAMYUS MEKIy NpUHATBIMA B Poccum mnpaBwiiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOIHBIMA CTaHAapTaMH (PMHAHCOBOM OTYETHOCTH WU MPaBWJIaMU (PHHAHCOBOW OTYETHOCTH, IIO
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilog PUCKOM IIpU OCYHICCTBJICHUU onepaunﬁ 0 MHBECTUPOBAHNIO MOXCT INOHUMATHCA BO3MOXKHOCTDH
HaCTYIJICHUA C06I>ITI/I$[, BJICKYLICTO 3a co0oii nmaaCHUC CTOMMOCTH 4YHCTBIX aKTHUBOB (I)OH,I[B. u,
COOTBCTCTBCHHO, pacquHoﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O Ha;[, YTO B CBOIO OYEPEAb ABJIACTCA Y6LITKOM
JIIS BIIaZeliblla MHBECTULIMOHHBIX I1aeB.

Pucku mHBeCTHpOBaHHMS, TIOMUMO H3JIOKCHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CICAYIOIIAMHE
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBSI3aHHBIA C KOJNEOAHUSIMH KYPCOB BAJIIOT, MPOLEHTHBIX CTABOK, IIeH (PMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIOMINX [TA€BOH MHBECTHLIMOHHBIN (QOHI.

* Puck ynpapisfomiero M pPHUCK HEIOCTHKCHHUS MHBECTHIHMOHHBIX ILiejei, CBSI3aHHBIA C TEM, 4YTO
pe3yabTaThl poHIa cpear MPoYHX (B TOM YKCIIe PHIHOYHBIX) (DaKTOPOB 3aBUCAT OT pe3yIbTaTOB YIIPABICHUS
WHBECTUIIMOHHBIM TOpTdeneM (oHIa, KOTOPOE OCYIIECTBISIET YMpaBisiomas KoMmmaHus. JaHHbIA BHI
pHCKa BBIIIE B CIy4asix, KOra y yIpaBJIsOLIEro B COOTBETCTBUE C MHBECTULIMOHHOM cTpaTeruei (oHaa ectb
OosblIe cBOOOB! B IPUHATHH MHBECTULIMOHHBIX PELICHUH.

* BagloTHbIil PHCK, CBSA3aHHBI C BO3MOKHBIM HEONArompHsATHBIM H3MEHEHHEM BAaJIOTHBIX KYpPCOB H
SIBIISIOLUICS YaCTHBIM CITy4aeM PhIHOYHOT'O PUCKa.

* HajioroBbIii PHCK, CBA3aHHBIM C BEPOSTHBIMH HETAaTHBHBIMH HAJIOTOBBIMH MMOCIEACTBHAMHU JUIS
WHBECTOPOB, a TaKKe C BO3MOXXHOCTHIO HM3MECHEHHS JACWCTBYIONIETO 3aKOHOJATENIhCTBA B 00J]aCTH
Hasoroobnokenus. JIuno, paccmarpuBaroniee BO3MOXKHOCTh NPUOOpPETEHHsT WHBECTUIHMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLIGHUTh BO3MOXKHBIE HAJOrOBBIE IOCIEACTBHA, CBS3aHHBIE C TaKUMHU
MHBECTULIHAMHU.

* KpeanTHsiii puck, cBsI3aHHBIN, B YACTHOCTH, C BO3MOYKHOCTBIO HEHCTIONHEHHSI IPHUHATHIX 0053aTEILCTB
CO CTOPOHBI SMUTEHTOB LIEHHBIX OyMar, KOHTPAareHTOB I10 cAeNIKaM, 0aHKOB, KJIMPUHIOBBIX OpraHU3aluil 1
[IPOYMX MHCTUTYTOB, YYACTBYIOIIMX B pacyeTax MO JACHEKHBIM CPEICTBAM U LIEHHBIM OyMaram.

* PUCK pBIHOYHOM JIMKBMIHOCTH, CBSI3aHHBIN C NOTEHIIMAJIBHON HEBO3MOKHOCTBIO PEAIM30BATh AKTUBBI
MO OJIArONPHSITHBIM IICHAM.

* PeryiIsuMOHHBI  PHCK, CBSI3aHHBIM C  HENPEACKAa3yeMOCTbIO  HM3MEHEHUH  JEHCTBYIOLIETO
3aKOHO/IaTENbCTBRA, a TAK)KE C HECOBEPIIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX MPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX AeCTBUI TPETHUX JIMI B OTHOLEHUN UMYLIECTBA, cocTaBasouero @ounga.
* Prick MHBeCTHPOBAaHHUSI B MHOCTPAHHbIE NIEHHbIe OyMaru U (pMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C 0COOGHHOCTSIMH HallMOHAILHOT'O 3aKOHOJIATEIhCTBA, BAMIOTHOIO PETYIUPOBAHUS, CTEIIEHH Pa3BUTOCTH
¢uHaHCOBOII M CyneOHOW CHUCTEMBl B HHOCTPAaHHBIX TOCYIJAapCTBax, B KOTOPBIX MOTYT OBITH
3apETUCTPUPOBAHBI IOPUANYECKUE JIUIA, LEHHbIE OyMaru KOTOPBIX MOTYT OBITH MPHOOPETEHBI B COCTAB
akTBoB ®oH1a. Bo3MOKHOCTH Cy1e0HOH 3aIUTHI IPaB IO MHOCTPAHHBIM [IEHHBIM OyMaraM U ((MHaHCOBBIM
WHCTPYMEHTAM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHBbl HEOOXOAMMOCTHIO OOpalleHHUs B 3apyOc:KHBIE
cyAeOHbIE M IPAaBOOXPAaHUTEIbHBIE OPTaHbl 110 YCTAaHOBJICHHBIM MpaBUiaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AecTByIoMX B Poccuiickoit @enepanuu.

B 3aBucumocTtu oT I/IHBGCTHHHOHHOﬁ IMMOJIMTUKU U CTPATCruun ¢)0Hna HWHBECTUIIUMHU MOT'YT TaKXXC HECTHU
JOIIOJTHUTCIIBHBIC PUCKH, B TOM YHUCJIEC, HO, HC OTPaHUYHBAACH CICAYIOIMMHN PUCKAMMU.

* PHCK KOHIEHTpanuy HHBECTHIMOHHOro moptdessi ¢oHAa, CBA3aHHBIA C TeM, 4TO (QOHA HMeeT
KOHIIEHTPUPOBAHHBI HHBECTUIIMOHHBIA TOPT(EIh, COCTOSIINN U3 BIOKEHUH B IEHHBIE OyMard SMUTEHTOB
OJTHOH CTpaHbl, CEKTOpa, TPYIIbl CTpaH WM CEKTOPOB W/WiIM W3 (UHAHCOBBIX WHCTPYMEHTOB
OIpeAeNEHHOr0 Klacca akTUBOB.

* Puck mHBecTHMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOH BOJIATWIIBHOCTHIO (PE3KUMHU
KOJIeOAHUSIMH 1ICH Ha IICHHbIC OyMaru), HEBBICOKOW JIMKBHIHOCTHIO (BO3MOXKHOCTH OBICTPO pealin30BaTh
CBOU aKTUBBI), AOTIOJTHUTEIBHBIMH MTOJIMTHYECKUMU 1 SKOHOMHUYECKUMH PUCKAMH aKTHBOB Pa3BHBAIOLITHXCS
PBIHKOB.

* Puck ucnob30BaHus NMPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIA C TeM, 4TO QOHJ JUIs
Lesiell  XeDKUPOBaHMS, MOJIYYEHUS HWHBECTULHMOHHOTO Ja0xoda W/win 3(QQEeKTHBHOTO YHpPABICHUS
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noptdeneM MOKET HHBECTUPOBATh B IPOU3BOIHBIC (PMHAHCOBBIC MHCTPYMEHTEI U CTPYKTYPHBIE TIPOTYKTHI,
Takue KakK. CTPYKTYpUPOBaHHBIC HOTBI, CBOIBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pPbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIii PHIHOYHBINA PHCK, CBSI3aHHBIN C TeM, 9TO (OHI MOXKET OTKPHIBATh HE TOJIBKO JTMHHBIC
(cTaBUTH Ha POCT aKTHBA), HO W KOPOTKHE MO3UITUH (CTAaBUTHh HA CHIDKEHHE €r0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToB (DOH/IA OTHOCHTEIHHO €T0 OpUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOi JMKBHIHOCTBIO, CBS3aHHBIM C TeM, 4TO (POHI MOXKET
MHBECTUPOBATh B MAJIOJINKBHUJIHBIC aKTUBBI, TOPTOBBIC OIEPAIINH, 10 KOTOPHIM MPOUCXOJIAT PEXKE, YEM TI0
MHCTPYMEHTaM, OOpalialmmMcs Ha OWpkax, U H3MCHCHHUS IICH Ha KOTOPhIE HUMEIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck MHBECTHIHIA B aJIbTEPHATHBHBbIE HHBECTHIINOHHBIE (POHIBI. ATbTCPHATUBHEIC UHBECTHIIMOHHBIC
doHmbl — 3T0 (QOHABIL, KOTOPBHIC WCHOJB3YIOT HETPATUIIMOHHBIC TOPrOBBIE CTPATETUU, OOBIYHO
ACCOLMUPYIOMIHECS C XeK-POHIaMH, W/WIIN HHBECTUPYIOT B albTepHATHBHBIC U CIICIIUAIBHBIE KIIACCHI
aKTUBOB. PUCKM MHBECTUINII B allbTepHATHBHBIE WHBECTUIIMOHHBIC (DOHIBI MOTYT BKJIIOYATH CIETYIOIINE
PUCKH, HO HC OrpaHUYMBAIOTCA HMHU:. MOBBIIICHHBIC PUCKH YIIPABIAIOMICTO, PUCK HWCIIOJIb30BaAHUA
MPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, PUCK (PMHAHCOBOTO pblYara, HeMHEWHBIH PHIHOYHBIA PUCK,
PHUCK MHBECTHIINH B aKTHBBI C MaJIOW JIMKBUIHOCTHIO.

Taxxe K puCKaM OCYIIECTBIEHUS ONEpaluii OTHOCSATCS pHUCKH, nepedncieHHble B Ilpumoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo wuHpOpPMALKIO O TAEBHIX WHBECTUIIMOHHBIX ()OHIAAX TMOJ YNpPaBICHWEM HHOCTPAHHBIX
VOPaBJIAIOUIMX KOMIAHUH, BKJIOYas WHGOPMALUI0 O KOMHCCHSX, CBA3aHHBIX C HPUOOPETEHHEM U
BJaJlCHUEM HHOCTPAHHBIMH HHBeCTULUHOHHbIMHM [lasimu, a Tarke HMHQOpPMAIMIO O BO3HATPAXIECHHUIX
YIPaBISIONIMNX KOMIIAHWI, BBIMJIAYMBACMBIX 3a cyYeT HMMyllecTBa (poHIA, BKIIOUCHHBIX B PACUCTHYIO
CTOUMOCTH [last, MOYKHO TOJTyYUTh, 03HAKOMHBIIKCH C IPOCIIEKTOM SMHUCCHH (POHIIA, KOTOPBI MOXKET OBITH
npenoctasiied o Tpebosanuio B otneneHusx AO Kb "Curtubank", a Taxke Ha oUIHMATBHBIX HHTEPHET-
caiiTax ympaBJsOIUX KOMITAHUH.

10. A o3HaKOMIIEH C BO3HATPKACHUSIMH YIPABJISIFOIIMX KOMIAHUH, BBIIUIAYMBAEMBIX 33 CYET MMYILECTBA
(oHIa, BKIIIOYEHHBIX B pacyeTHYI0 cTouMocTh [1as. [logpoOHble ycaoBus ynpasiaeHus GOHAOM COAEPKaTCS
B IIPOCIIEKTE SMHUCCUH (POHIA, KOTOPBIM MOXET ObITh MPEAOCTABJICH IO TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHUEM WHBECTUIIMOHHBIMH [lasmu,
YMEHBIIAET JOXOAHOCTh BJIOKCHUH B ITA€Bble HHBECTULIMOHHBIE (DOHIBI. BO3HATpaXkKACHUS U U3IEPKKH IIPU
nHBecTUpOBaHWU B [lam maeBBIX WHBECTUIIMOHHBIX (POHIOB MOTYT OBITH BBIIIE, YEM IIPHU BIOKEHHUIX B
OTJIENbHBIE aKIIUU U OOJIUTallNH.

12. Tloanucanue HACTOAIIETO JTOKYMEHTA W/MJIM KaKUX-TH0O MOPYyYeHHH B paMKax HEro He JOJDKHO W He
MoOkeT paccMmarpuBaThes Kak npemiokeHne AO Kb «Cutubank» Kakux-1n00 NMPOAYKTOB MM YCIYT, a
moboe pemieHre O TNPHOOPETEHHH/TIPOaKe WHBECTHUIIMOHHOTO TPOIYKTa (-OB) TPUHHMAETCS
WCKITIOYUTEIHHO KIMEHTOM 10 COOCTBEHHOMY yCMOTpeHHuio. Ecnu mpu nproOpeTeHnn WHBECTHIIMOHHOTO
MPOAYKTa MpeaycMOTpeH mpouecc oueHkd mnpuroaHoctu caenkd, AO Kb «CutubaHk» oCyIiecTBUT
MPOBEPKY MPUTOJHOCTHU, PE3YIbTATHl KOTOPOH OyIyT AOCTYIHBI B OTYETE CECCHU HA TaKyIO CHIENKY.

13. Hacrosiee onrcanne puckoB He pacKkpbiBaeT HHpopMaIyu 000 BCeX PUCKaX, BO3HUKAIOIIUX B CBSI3H C
npuoOpeTeHreM WHBECTHIIMOHHBIX [laeB MaeBbIX WHBECTHIIMOHHBIX (OHJMIOB, BCIEJCTBHE Pa3zHOOOpa3us
CUTYyal1, BOZHUKAIOIINX IPH OCYIIECTBICHUN HHBECTULIUI.

JaTa: IToxanuce Kitnenra: /
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IPUJIOKEHME 9. ®POPMA 3ASBJIEHHAS HA OTMEHY JOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUH HA NMIEPEBO ACHEKHBIX CPEACTB

Mara:

Knuenrtckuit Homep:

®.1.0. UuBecropa:

Ne Bpokepckoro [loroopa: | 6/H ot

Ne Bpokepckoro cyera:

Neo baHkoBcKoOro cuera:

Hacrosmum nopyyaro OTMEHUTh PaHEE BBIJAHHYIO HHCTPYKLUIO OT (AAMM.ITTT) na
MEPEBO/JI IEHEKHBIX CPEICTB, MOTYUCHHBIX B pe3yJbTaTe MOTalleHHsI IEHHBIX OyMar, CyMM IPOIIEHTHOTO
(KyIOHHOT0) 0X0Aa ¥ JUBHMICHIOB IO MHOCTPAHHBIM LIEHHBIM OymaraMm, HHbIM JA0XO/AaM OT BJIaJACHHUS
LennpivMu Oymaramu wim peanuzanuu LleHHBIX Oymar Ha MOH OaHKOBCKHH CUeT.

OnuH >K3eMIUTsIp 3asiBICHUS] MHOIO TIOJyYeH.

IMoanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB «Cutubask»: /

CeprudukanroHHBI HOMEP IEPCOHATIBHOTO MEHEKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBauue MHBectopa:

Investor's Registration Code / Ko NuBecropa:

Brokerage Agreement / JToroBop Ha GpOKepcKoe 00CITy>KHBAHHE:

Instructing period / [lepuox nogayn nopydeHuiA:

CI/t\I ®

MPUJIOKEHUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / [IOPYYEHHUE BPOKEPY HA COBEPUIEHHME CJEJIOK C HEHHBIMUA BYMAT'AMH

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ BEEBBE BEEE B EBEBEBEBBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM TITTIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ JJIMMMM ITIT
o YT MMMM TTIT

Hereby | confirm the following orders given to AO Citibank during this period/ Hactosiuim moarsepskaaio momanusie MHOIO uepe3 AO Kb
«CI/ITI/IGaHK» IMOpy4Y€HUA Ha COBEPIICHUC CACIIOK C SMUCCUOHHBIMHA IICHHBIMU 6YMaFaMI/I, HWHBCCTUIIMOHHLIMU MIasIMH, a TAK)XKC Ha COBCPIICHUE
CPOYHBIX CICJIOK.

Buy and Sell Orders/ ITopyuenus Ha MOKYIKY B TPOIAXY

Date and time of
receipt of order

JlaTta u Bpemst
TIOTy4CHUS
TIOPYUCHUS

Security state
registration

LIEHHOIT Oymaru

Issuer

ILIEHHOH Oymaru

Price (% of nominal

CTOUMOCTH)

Transaction number . - —
type (buy/sell) Number of securities/ | value) as applicable | Currency of | Order expiration
ISIN code Haunmenosanue Amount* price date State
T'ocynapcrBenn o
N 9MHUTEHTA, BHI, Ilena omgHOM
Bup cnenku BIA . o .
Koz ISIN KaTeropus (Tum), Kon-Bo uennsix Oymar | wuensoit 6ymaru (% Bamota Cpok neiicTBus Cratyc
(mokyrmika / perucTpannoHH - .
. BBINYCK, TPAHIII, CEpus / Cymma OT HOMHHAJILHOM L[CHBI MOPYYCHUS
poaxa) BIii HOMEp

Order cancelation instruction/ MHCTpyKUHU Ha OTMEHY MTOPYYECHUI
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Security
. state Price (% of
. Date and time ; . (
Date and time of - registration nominal
: of receipt of . Issuer
receipt of Transaction number . value) as L
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmeHoBanue / Amount Currency of price date
Tocynapcrs code
. SMUTEHTA, BUI, .
Jata u Bpems Bun cnenku CHHBII Lena ognoit . Craryc
Jara u Bpemst Kareropus (TuI), Koun-Bo nieHHBIX N Banrora neHst Cpok peiicTBust
MOJy4EHUs. (mokymka / peructpamu | Kox ISIN . LICHHOM
MOJIy4YEHUS o BBIITYCK, TPAHIII, CEPUst 6ymar / Cymma o HOpYyYEHUS
MOpYyYEeHUs Ha pojaxa) OHHBIN o oymaru (% ot
OTMCHCHHOT'O IOECHHOU 6yMam o
OTMERHY HOMEpP HOMHUHAJIbBHOU
MIOPYYECHUS o
LIEHHOMH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order signed
/ Llena tieHHo# Oymaru (mast MeXIyHapOHOTO HHBECTUIIMOHHOTO ()OH/IA) paBHA OTHOIICHHUIO YUCTHIX aKTHBOB (POH/IA K KOJIMYECTBY MAEB, PACCYMTAHHOMY TI0 COCTOSIHHIO HE paHee,

YCM Ha KOHEII AHA MMoJa4YH IMMOPYy4YCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [Topyuenus neficTBUTENBHBI B
TEYCHUC OJJHOT'O TOProBOT'O JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamucs YIIOTHOMOYEHHOTO JIMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cututank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHMUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYHIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jexaapanusi 0 puCKaXx, CBI3aHHbIX C MHBECTHPOBAHMEM HA (]_)I/IHZIHCOBOM PbIHKE.

Lenpro HacTosmielt Jlexmapannu sBiseTcs npepocTapienne Kimmenty nadopMannm o piuckax, CBI3aHHBIX
C OCYIICCTBIICHHEM OIepannii Ha (UHAHCOBBIX PHIHKAX, U MPEAYIPEKACHUE O BO3MOKHBIX MOTEPAX MPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnTt oco3HaeT, 4To MHBECTUpOBaHHE CpeACTB B VIHCTpyMeHTHI ()MHAHCOBOTO PHIHKA CONPSDKEHO C
OIIpECICHHBIMH PUCKaMHU, OTBETCTBEHHOCTD 3a KOTOPbIE HE MOXET OBITh BO3JIOXKEHA Ha bpokepa, Tak Kak
OHM HaXOZATCsS BHE pa3yMHOro KOHTpojsi CTOpOH M MX BO3MOXKHOCTH INPEABHUIAETH U NPENOTBPATUTH
MOCJEACTBUS TAaKUX PUCKOB OrPaHWYEHbl. ODTH PHUCKH CBS3aHbl, B TOM 4YHCJIE€ C HECTaOMJIBHOCTBIO
MTOJIMTUYECKON W IKOHOMHUYECKOH cuTyanmu B PO 1 HecoBepIIeHCTBOM 3aKOHOMATENbHOM 0a3el PO. Ha
OCHOBaHMM  BBIIIEU3NOKEHHOr0o KJHMEHT JOmKEeH CcaMOCTOSTENBbHO OLEHHBATh  BO3MOXHOCTh
OCYILECTBJICHUSI CBOMX HMHBECTUIMH, MpH 3ToM Bpokep Oyaer mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEeHTy COKpaTWUTh BO3MOXKHBIE PHUCKH IPH MHBECTHPOBAHMHU IOCIEIHHUM CPEACTB B paMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocbde KimeHTa u OCHOBBIBAaETCS Ha €ro caMOCTOSITEIbHON
OIIEHKE DMHTEHTOB KaXXJIOTO BUIA IEHHBIX Oymar u cBsi3aHHBIX ¢ HUMU puckoB. AO Kb "Cutubank",
Cuturpyn UHK. 1 ux adpuiupoBaHHbIE JHLA HE HECYT OTBETCTBEHHOCTH HH 3a KaKO! yIepO win yOBITKY,
KOTOPBIE MOTYT BO3HUKATH B CBSI3H C YKa3aHHBIMH BIIOKCHHSAMU. BiioskeHHBIE B IICHHBIE OyMaru AeHeKHbIE
CpeZACTBa U CaMH LICHHBIE OyMary, a TaKkke JeHEKHbIEC CPENICTBA, IEPEAaBaeMble [0 HACTOAIIEMY IOTOBOPY
0 OpOKEepPCKOM O0CIyKMBaHUH, 3a4UHCIIIEMble HA OPOKEPCKHUI CUET, HE 3aCTPaxOBaHbl B COOTBETCTBHH C
denepanbHbiM 3ak0HOM 0T 23 aekadps 2003 roga N 177-D3 «O cTpaxoBaHUU BKIIAJ0B (PU3UUESCKUX JIUI]
B Oankax Poccuiickoii ®enepanum» W HE TapaHTUPOBAHBI TOCYJAPCTBECHHBIMH OpraHaMd WIIH
KOMMEPUYECKUMH OpranuzanusMu. OkazpiBaeMble OpoKepoM (PHMHAHCOBBIE YCIYTH HE SBISIFOTCS yCIyraMu
MO OTKPBITHIO OAHKOBCKUX CUETOB U MTPUEMY BKJIAJIOB.

Lennpie Oymaru He SBISIOTCS HM OaHKOBCKMM BKJIagoM, HH oOs3arensctBoM AO KB "CutnOGank",
Cuturpyn UMaK. w ux addwmpoBanHbix nun. [IprmoOperaeMpiM IIEHHBIM OyMaram MpHCYIIN
WHBECTULMOHHbIE PUCKH, BKJIOYasi BOSMOKHYIO ITOTEPIO NIEPBOHAYAILHO HHBECTUPOBAHHOT'O KanuTaa.

[Iporuibie pe3ybTaThl HE SIBJISIOTCS FrapaHTUEH YCIICIIHOM AeITEeIBHOCTH B Oy 1yiieM. CTOMMOCTD IICHHBIX
OyMar MOXXET TIOHIKAThCS M TOBBINIATHCS. Bce omepanuu ¢ NEeHHBIMA OyMaraMu, B YacTHOCTH, HX
MpUOOpEeTEHNe M MPOJAXKa, OCYIIECTBIISIOTCS B COOTBETCTBUU C JACUCTBYIOIIUM 3aKOHOJATEIHCTBOM.
3asBieHus JIOOBIX JIUIL O BO3MOXKHOM OYJIylIei JOXOMHOCTH OINEpanuil ¢ IEHHbIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

K.]'H/IGHTy PEKOMCHAYCTCA MHBCCTUPOBATH TOJIBKO B TC MHBCCTUIHUOHHBIC IPOAYKTHI U IOATIMCBIBATH TOJIBKO
TC NJOKYMCHTBI, KOTOPLIC OH IMMOHUMACT U KOTOPBIC COOTBECTCTBYIOT €TI0 (1)I/IH3,HCOBLIM 06CTO$[T€J'II)CTBaM,
HWHBECTUIIMOHHBIM LEJIAM, TOJICPAHTHOCTU K PUCKY, MHBCCTUIIMOHHBIM 3HAHUSAM.

AO Kb "Cutnbank" uMeeT npaBo NpeIoCcTaBiIsATh HHPOPMAIHIO OTHOCUTENBHO OCYLIECTBISIEMBIX MHOIO
oreparuii ¢ ieHHpIMU Oymaramu Cuturpyn MHK. 1 ee ahpuimmpoBaHHBIM JTUIAM, a TAKXKE TPETHUM JIHIIAM,
npuBiiekaeMbiM AO KB "Cutubank" ajis oOecriedeHus WU OKa3aHUs COJCUCTBUS B MCIIOJIHCHUU UMU
CBOMX 00513aTeNIbCTB NIEPE0 MHOU B COOTBETCTBUH C ToroBopami, 3akitoueHHbIMH AO Kb "Cutubank" u
MHO# (B TOW Mepe, B Kakol Takas wH(opMalus HeoOXOoJuMa TaKUM TPETHUM JIMIAM JUIsl UCTIOJTHEHUS
cBouX (YHKITHI), a TaKKe TOCYIAapCTBEHHBIM OpraHaM B CIIydasX, MPEAyCMOTPEHHBIX JCHCTBYIOIIAM
3aKOHOAATEILCTBOM PD.

A ne sBistock "pesunentom CIIA" m npusHato, yto LleHHble Oymarum He MOTyT HpWHAIIEXKaTh WA
nepeaaBaThCs IUaM, KoTopele sBistorcs "pesuaentamu CIIA". B cinyuae npuoOpeTeHrs MHOIO KOT/ia-
6o cratyca "pesugenta CILIA", s 0053y10Ch He3aMeUTUTENBHO yBeaoMUTh 00 3ToM AO Kb "Cutnbank"

S monrBepxpato cBoe cornacue ¢ teM, yTo AO Kb "CutnbaHk" MOXET monydarh BO3HArpakICHHS,
KOMHCCHUOHHBIE WJIM WHbIE KOMIICHCAIMM (B MACHE)KHOW WM HaTypalbHOH ¢QopMe) B CBI3H C
nproOpeTeHreM Wi mpoaaxeld MHOIO LleHHbIX Oymar.
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AO Kb «Cutubank» ocymiecTBiseT coop, 00paboTKy U Tepeaady NepCOHATbHBIX JaHHBIX KIUCHTOB B
COOTBETCTBHU C TpeOoBaHMsIMH JOeiicTByromero 3akoHogarenbcTBa. AO Kb «Cutubank» 3amumaet
JAHHYIO0 HHPOPMAITHIO C TIOMOIIBIO (PU3MUECKIX, HJICKTPOHHBIX W TPOLEAYPHBIX MEP MPEIOCTOPOKHOCTH,
KOTOpBIE COOTBETCTBYIOT aHAJOTMYHBIM TpeOOBaHUAM 3aKoHonaTelbcTBa. Jlrobas wHpopManus o
KIIMEHTaX MOXKET HCIOJIb30BAaThCS TOJNBKO B TIOPAAKE, MPEIYCMOTPEHHOM 3aKOHOJATEIbCTBOM,
PETYNHPYIONUM BOIIPOCH KOH(MUACHINATBHOCTH, PACKPBITH HPOPMAINH 1 00padOTKH TepCOHATBHBIX
MaHHBIX, a Taoke mpaBmiamu Citigroup. bomee moapoOHyr0 MHQOpPMAIHMIO MOXXHO HAWTH Ha caifte
http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PakTOpoM, KOTOPBIN CIIEAyeT yUYUThIBATh HHBECTOPY IIPU
IPUHATUYA WHBECTHLMOHHBIX perieHnil. KoHnentpupoBanHblii nopTdens MOXeT HecTu B ceOe Oobiie
PHUCKOB, YeM IUBEPCUPHUIMPOBAHHBINA. J[oCTaTOUHOCTH MTUBEPCU(PHUKALNN ONPENEIICTCS LENbIM PSIIOM
(akTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOUYECBHIHBI M3 aHANIN3a aKTHBOB, YUYUTHIBAEMBIX Ha
cuetax Kimenta B Curubanke. IlosTomy BaxkHO, 4ToObl KiMEHT TIIATeNbHO OLEHWI BECh CBOU
WHBECTUIIMOHHBIN NOPT(denb Ha COOTBETCTBHE CBOUM MHBECTULIMOHHBIM LEJISIM H YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKJIIOUasl T€ 3a7a4u, KOTopble KiueHT pemraer mocpeacTBOM AuBepcupuKaniy naBecTuui. [1o
BOIIPOCAM paclpeesieHHsI AKTUBOB U BO3MOXKHBIX CTPATETHil 10 CHIXKEHHUIO PUCKA W/WIIN BOJIATUIBHOCTH
KOHIIEHTpupoBaHHOro noptdenst KinueHt MoxxkeT o0pamarbcsi K MHBECTULUOHHOMY COBETHHKY.

Huxe, a Takxke B omucaHMAX PHCKOB, NHpeicTaBieHHbIX B [Ipmnoxenun 8 Permamenta, mpuBonaarcs
KOHKpETHBIE BUJbI PHUCKOB, CIHMCOK KOTOPBIX HE SIBJIIETCS MCUEPIBIBAIOIIMM, HO Mo3BossgeT KiueHty
UMeThb o0lIee NpeACTaBlICHHE 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET CTOJKHYTHCS IpPHU
WHBECTUPOBaHUHU cpeacTB B MHCTpyMeHThl (hnHaHCcOBOTO phiHKa B Poccuiickoii denepanmu.

Jis ueneit Jleknapalinu moJi pUCKOM IPH OCYIIECTBICHUH OTepaliii Ha (PMHAHCOBBIX PHIHKAX TOHUMACTCS
BO3MOXKHOCTh HACTYIUICHUS COOBITHS, BICKYIIETO 3a co0oii morepu st KinenTa.

Prinounblii puck - puCK CBsI3aHHBIA ¢ KoieOaHusiMH 1eH LleHHbIX Oymar BcCienCcTBHE BOJNATHIIBHOCTH
pBIHKA, U3MEHEHHUS 1IGH Ha TOBaphl M CBHIPbE, KYPCOB BAJIOT, MPOLEHTHBIX CTABOK, HEOIAarompUsATHBIX
M3MEHEHUI PhIHOYHON KOHBIOHKTYPHI U T.[.

Honumuueckuii puck - pUCK (PUHAHCOBBIX IOTEPh cO cTOpoHBI KimeHta bpokepa, cBsA3aHHBINA C
H3MEHEHHEM ITOJTUTHYECKON CUTyalluu B Poccun (I/ISMeHeHI/Ie MOJIMTHYECKOM CHUCTEMbI, CMCHA OpPraHoB
BJIACTH, M3MEHEHHE TIOJMUTUIECKOTO W/WIIM IKOHOMUYECKOro Kypca). Hanbonee pannkanbHbie N3MEHEHUS
MOTYT HPUBECTH K OTKa3y WJIM OTCPOUYKE WCIIOJIHEHHS SMHUTEHTaMH CBOUX O0S3aTEJIbCTB IO LEHHBIM
Oymaram, K OTpaHHYECHHIO OTpeJIeIeHHbIX (HAmpuMep, WHOCTPAHHBIX) MHBECTHIIMH, a BO3MOXKHO U K
KOH()MCKAIIUY JIMOO HAIIMOHAJIN3AIlMU UMYIIIECTBA ONPEICICHHbBIX KaTeropuii MHBECTOPOB.

DKkonomuueckuii puck - puck (HUHAHCOBBIX MOTEPb cO CTOpoHbI KimeHnta Bpokepa, cBsi3aHHBIA c
W3MEHEHHEM OHKOHOMHYECKOH curyaunu B Poccum. J1000H ydacTHHK mpouecca HHBECTUPOBAHUS
Kmmentom cpencts B HCTpyMEHTBI (PMHAHCOBOTO PHIHKA MOXKET OKa3aThCsl B CUTYAllWH, KOTJIA B CHITY
SKOHOMHMYECKHX NPUYMH OH HE CMOXET HaJIe)XalluM o00pa3oM HCHOJHUTH CBOM 0053aTeNbCTBA,
CBsI3aHHbIE C OOpalleHneM W OOCITy)KMBAaHHEM BBIIYCKOB LIEHHBIX OyMar, WM HHbIE 00s3aTebCTBA,
KOTOpBIE MOTYT TIOBIUATH Ha MpaBa KiuenTa.

Puck oeiicmeyrouiezo 3akonooamenvcmea u 3axkoHooamenvuvix usmenenuii (Ilpasosoii puck) -

PUCK TIOTEpPh OT BIIOKEHWH B WHCTpyMEHTHl (UHAHCOBOTO pPBIHKA, CBS3aHHBIA C TPUMEHEHHEM
JIEMCTBYIONIETO 3aKOHOJATeNbcTBa Poccuiickoit deneparyu, MosiBICHHEM HOBBIX W/WIIM H3MEHEHHEM
CYIIECTBYIOIIMX 3aKOHOJATENIbHBIX M HOPMATUBHBIX akToB Poccuiickoit @enepanuu. [TpaBoBoil puck
BKJIFOYAET TAKXKE€ BO3MOXHOCTb MOTEPh OT OTCYTCTBUS HOPMATHBHO-TIPABOBBIX AKTOB, PETYJIUPYIOLIUX
JeSATeNILHOCTh Ha (PMHAHCOBBIX PHIHKAX U B KAKOM-THOO0 CeKTOpe (PJMHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axonooamenvcmea - puck (UHAHCOBBIX MOTepb co cTopoHBl Kimenra bpokepa,
CBSI3aHHBIM C NMPUMEHEHHUEM JICMCTBYIOIETO HAJIOIOBOrO 3akoHojartenbeTBa Poccuiickoit denepanuu,
W3MEHEHUEM CYIECTBYIOIIETO MOPSAKAa HATOr000I0KEH S Onepanii Ha (PMHAHCOBBIX PHIHKAX.

Kinenr, spisiromuiicss Hepe3auaeHTOM P®, NOKEH yUMTHIBaTh PUCK, CBSI3aHHBIM C PaCTOPKEHUEM HWIIH
M3MEHEHUEM IMOANMMCAHHBIX Poccuiickoit Deneparineil MEXIyHApOMHBIX COTNIANIEHUNH 00 m30ekaHwme
JBOWHOT'O HaJIOTOOOJIOKEHHsI, YTO MOXKET HEOJIarONpHUSTHO MOBIMATH Ha mNoJjoxkeHue Kimenra, ubs
JESATENBHOCTh MOAMNAJaNa MOJ PEryJIMpPOBAHHE TAKOTO COIJIAILEHMS, M KOTOPBI MMEN Ha OCHOBaHWHU
YKa3aHHOTO COTJIAIIEHHUS KaKUe-JIN0O HAIOTOBBIE JIBIOTHI M TPEUMYIIECTBA.
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Bantomuotii puck - 3T0 PUCK yOBITKOB, KOTOPhIE MOTYT BO3HHKHYThH BCJICICTBHE HEOIArompUsTHOTO
HU3MEHEHUS KYPCOB MHOCTPAHHBIX BAJIIOT.

Co cTopoHBI TOCyIapcTBa KypC POCCHICKOM BaOTHI KOHTpoOJHpyeTcs bankom Poccnn mytem BBeneHMs
OTPAaHUYCHUM MPEeNesIOB H3MEHEHHM Kypca pPOCCHHCKOW BaIOTHI, IMyTEM IMPOBEACHUS BalIOTHBIX
WHTEPBEHIIMH HA BAJIOTHOM DPBIHKE, a TaKXKE IIyTeM HCIIOJIb30BaHUSI MHBIX NOCTYNHBIX banky Poccun
MEXaHHU3MOB.

3akoHonaTrenbcTBO P®D yCTaHABIMBAET PEKUM OCYIIECTBICHHS BAIIOTHBIX ONEpaIiiii, KOHTPOJb, 3a
COOJIFOICHUEM KOTOPOTO ocymiecTBisieT bank Poccuu v yrmoiHOMOYEHHBIE UM KPEIUTHBIC YUPEKICHUS.
[Ipu strom bank Poccum mMeeT mpaBO CaMOCTOSITENTFHO MEHSATH MOPSIIOK OCYIIECTBIECHHS BATFOTHBIX
oTIeparyii ¥ BBIIaBaTh COOTBETCTBYIOIIHE pa3pelIeHs] Ha OCYIIECTBIEHHE TAKHUX OIMEpaIHii, KOraa 3To
HE00X0I1MO.

Y Knuenra, B ciiy4ae MpoBEICHUS TOPTOBBIX onepanuii ¢ OUHAHCOBHIMU aKTUBAMHU, MOXKET BOSHUKHYTh
HE0OXOMMOCTh OCYIIECTBIIATH MPSIMBIE W 0OpaTHBIE KOHBEPCHUHU BAIOT. VIHBECTHIINH, OCYIIECTBIISIEMBIE
W/WIM OIICHWBacMble B WHOCTPAHHOW BalllOTE, PAaBHO KAaK M BaJIOTHO-OOMEHHbBIE (KOHBEPCHUOHHBIC)
orepalyii, MOTYT OBITh TOJBEPKEHBI PUCKY 3HAYMTEIBHBIX IEPEOLIEHOK W W3MEHEHWH, CBI3aHHBIX C
BBICOKHM YPOBHEM HH(MIISIH B TOW FITH HHOW BAITFOTE M BO3MOXXHBIMHU HEOIArONMPUATHBIMA H3MEHEHUSAMHU
BaJIIOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanubiM, y KiTlieHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTPAaHHYCH H HE MOXKET
OBITh JIO KOHIIA OIICHCH HA MOMEHT 3aKJIIOYCHHS COOTBETCTBYIoMICH CAEIKN BBUy OTCYTCTBHSI CBEICHUIN
0 IBW)KCHHUU BAFOTHO-OOMEHHBIX KYpPCOB.

Puck penampuayuu O0eHexicHvIx cpedcme - puck GUHAHCOBBIX MOTEph co cTopoHbl Knmenra Bpokepa,
CBSI3aHHBIN ¢ penaTpuanuet JeHeXKHBIX cpeacTB KinuenTa bpokepa.

Penarpuanus [OeHEXHBIX CPEICTB HHOCTPAHHBIX HHBECTOPOB  OCYILIECTBISIETCS. B  IMOPSIKE,
MIPeyCMOTPEHHOM POCCHICKHAM 3aKOHOAATEIHCTBOM, HO HE CYIIECTBYET HUKAKUX TapaHTHH, 9TO HE OYAyT
BBEJICHBI OrPAaHUYCHUS MO0 3alpeThl HAa TaKyK pernaTphanuio, Ju00 OyJeT M3MEHEH IOpSIOK ee
ocymectBieHns. ClieICTBIEM YKa3aHHBIX OOCTOSTENLCTB MOTYT CTaTh yObITKH KimentoB bpokepa, Ha
KOTOPBIX 3TH OTPaHUYCHUS WIH 3aIllPEThl OyIyT PacTpOCTPaHSITHCA.

Puck ungppacmpykmypor punancogvix pvinkog - puck (PUHAHCOBBIX MOTEPb cO CTOpoHBl Kimenra
Bpokepa, cBs3aHHBIH C HEJOCTATOYHO BBICOKUM YPOBHEM pa3BUTHs HH(PACTPYKTYPHI (HUHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MpelycMaTpUBacT BO3MOXKHOCTh OOpalleHus IEeHHBIX Oymar B
0e3I0KyMEHTapHO QopMe, MpaBa Ha KOTOpbIEe (UKCHPYIOTCS B BHJIE AJIEKTPOHHOM 3alMCH Ha cUYeTax
«EIIO» B meno3urapuu. [lpu ocymectnennn toproB B Toprosoii cucreme (TC) mepexon mpaB Ha
LEeHHble Oymard (DUKCHUpPYETCsl YIOJIHOMOYEHHBIM JAEMO3UTapueM. 3aKIIOUEHHE CHEJNOK C LEHHBIMHU
Oymarame W pacueThbl 10 HUM OCYIIECTBIISIIOTCS pa3InYHbIMU TofpasaencHusMi TC ¥ yIOITHOMOYEHHBIM
nenosurapueM TC B COOTBETCTBUH € IPELyCMOTPEHHBIMH IS 3TOro mpoueaypamu. Kak u Bce MHBIE
CHCTEMBI, TEXHUUECKHE CPEICTBA U CUCTEMBI, HCIIOJIb3YyeMble 1151 (pUKCcaly IpaB Ha LIEHHbIE Oymaru, Ajs
3aKITIOYEHUS CACTOK C IEHHBIMH OyMaraMy W OCYILECTBIICHHSI PAacueTOB IO HUM, MOJBEPKEHBI COOSIM U
omubkam B pabore. OpraHuszamny, yIOJHOMOYEHHBIE COOTBETCTBYIONIMMHU PETYIUPYIOIIUMHE OpraHaMH
MIPEIOCTABIIATh YUYaCTHUKAM TOPrOB JOCTYI K YKAa3aHHBIM CHCTEMaM, COKPALIAIOT B COOTBETCTBYIOLINX
JIOTOBOpax ¢ YYacTHUKaMH CBOIO OTBETCTBEHHOCTH IO JAHHOMY BHJIy pucKa, moatomy Kiment obnamaer
OTpaHUYEHHBIMH BO3MO)KHOCTSIMH 1O BO3MEIICHHIO YOBITKOB, BEI3BAHHBIX TAKUMHU OOCTOATEIHCTBAMHU.

Puck 6ankoeckoit cucmempl - puck GUHAHCOBBIX MOTEPh co cTOopoHb! Kimenta bpokepa, cBi3aHHBIN C
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/WJIM HEMCIIOJIHEHUEM TuiaTexeil mo onepauusm Knuenta bpokepowm.
Pacuetsl cTropoH Mexay coboif, a Takke C JPYrUMH CyObeKTaMH MPaBOOTHOIICHH, BOSHUKAIOIINE B
paMKax WCTHOJMHEHUs1 monoxeHud CormameHnns ocymecTBIsaoTes depe3 Pacuernyro [lamaty TC,
obcirykuBarome 6anku bpokepa u Knuenra, uHble KpeAUTHBIC YUPEXKICHHUS, SBISIOLUIMECS SIEMEHTAMH
JNEHEe)KHBIX pACUETHBIX CHCTEM, a TakKKe I[OCPEICTBOM pPacUETHO-ONEPAMOHHBIX MOApa3ieIeHUN
Hentpansaoro banka P® (PKL], OIIEPY), koTopsie MOTyT OBITH 3a/ieiiCTBOBaHbI B pamMKax CorianieHus.
Kak pe3ynbrar, BO3HHKAET PUCK HECBOEBPEMEHHOI'O MCIIOJIHEHHS W/WIM HEHCIIOIHEHUS IUIATeXKEH, YTo
MOKET NMPHUBECTH KaK K YBEJIWYEHHIO CPOKOB PACUYETOB, TaK M K BO3MOXKHOM MOTEPE AECHEKHBIX CYMM,
SBJIAOIITUXCS 00BEKTAaMH TAKHUX IIIIATEKEHN.

Puck ucnonvzosanus ungopmayuu na QGuHAHCOBbIX PLIHKAX - PUCK (PUHAHCOBBIX NOTEPH CO CTOPOHBI
Knmenra bBpokepa, cBSi3aHHBII C MCTIOIB30BaHUEM KOPIIOPATUBHON HHPOpMALK HAa QUHAHCOBBIX PHIHKAX.
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Wndopmanus, ucnonszyemas bpokepom npu okazanuu yciyr KireHTaM, OCTynaeT 13 3aciy KUBArOIINX
JIOBEpUSI HCTOUHUKOB, OTHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTh 3a TOYHOCTH U JOCTOBEPHOCTH
noirydaemoii nHpopmarn. CienoBaTelbHO, CYIIECTBYET PUCK OTYUSHHS HEAOCTOBEPHON HH(POPMAITHH,
WCIIOJIb30BaHNE KOTOPOM MOKET MPUBECTH K HapyLIEeHHUIO HHTepecoB CTOPOH.

Hns KnuentoB bBpokepa, He sBustomuxca pesugeHtamu P®, HE00XOAWMO YYHTHIBaTh pas3linune
CTaH[IapPTOB M IMOAXO0J0B B MMOATOTOBKE M MPEIOCTaBICHNH WH(OPMAIUH, HCIIONB3yeMbIX B Poccuiickoit
Qenepany ¥ IPUHATHIX 32 €€ IpefenaMu. Tak, pOCCHIICKHE CTaHOApTHl W MPHHIHUIEI OyXTalTePCKOTO
yueTa CHUJIBHO OTJIMYAIOTCS OT MEXKAYHApOIHBIX, YTO 3aTPYAHSAET BO3MOXHOCTH aJ€KBAaTHOW OLIEHKU
Pe3yIbTaTOB JEeSTENFHOCTH M aKTHBOB YMHUTEHTOB.

CTOpOoHBI JOIKHBI OCO3HABATD, YTO HEOOXOANMAsT UM MH(POPMAIIHS MOXKET MTOCTYTATh C OIPEAeIeHHBIMU
3aJep)KKaMi, 9TO MOXKET MPHUBECTH K Oa3upylomielcss Ha TakoW WHPOPMAalUH HENpPaBWILHOW OLIEHKE
00CTOSITENLCTB TUOO K HEBO3MOKHOCTU WX OLIEHKH BBUAY TakoW 3allepKKH. BO3MOXXHBI M3MEHEHHS
MpeIoCcTaBIeHHON paHee HH()OPMaInH, ee IEPECMOTp B YTOYHEHHE, YTO MOYKET PUBECTH K BBIHYKIEHHON
MEPEOLIeHKE CTOPOHAMH OOCTOSITEIbCTB, OLIEHKAa KOTOPBIX 0a3upoBajiach Ha Takol HHGOpMAaIHU.

Puck uneecmuyuonnbIX 02paHuueHull - pUcK (UHAHCOBBIX MOTepb co cTopoHbl Kimenta Bpokepa,
CBSI3aHHBIH C OrpaHMYCHUSAMH B OOPAIEHUH LIEHHBIX OyMar.

B Poccniickoit ®@enepanuy CyImecTBYIOT yCTAaHOBIIEHHBIC IEHCTBYIOIIUM 3aKOHOIATENbCTBOM, JIHOO
BHYTPCHHUMHU JOKYMCHTaAMU SMUTCHTOB LIECHHBIX 6YM3F HWHBCCTUIIMOHHBIC OI'paHNYCHUA, HAIIPABJIICHHBIC
Ha TOJJCpKaHWE KOHKYpPEHIIMH (OTpaHUYCHHE MOHOIOJIUCTUYECKON NEATEIbHOCTH), 3aIlUTy IIpaB
OTAENBHBIX KaTErOpHUil MHBECTOPOB M YCTAHOBJICHHWE KOHTPOJISA 33 MHOCTPAHHBIM YYacTHEM B KamuTaje
POCCHICKUX KOMMaHWH, 1100 B 00IIEeM pa3Mepe JOJITOBBIX 00S3aTENbCTB OMpPEACICHHBIX 3MUTEHTOB.
Takue orpaHu4YeHHss MOTYT TPEACTABIATH COOOW Kak TBEpAbIE 3ampeThl, TaK U HEO0OXOIUMOCTD
OCYILECTBICHUS UISI MPEOJOJCHUSI TaKUX OTPAHWYEHHUH OIPENEeNIEHHbIX NPOLEAYP /MM MOIY4EHUs
COOTBETCTBYIOIIUX pa3pewmieHud. [lpumepamu Takux OrpaHHYEHHH MOIYT CIYXHUTb YCTaHOBJICHHBIC
OrpaHUYCHHUA OOJIUM MHOCTPAHHOTI'O KalluTajla B YCTABHOM KaIllUTaJIC HCKOTOPBIX pOCCHﬁCKHX KOMITAaHUH U
CBSI3aHHBIE C 3TUM MPOLEAYPHI OTyueHus pasperueHus OeaepanbHON KOMUCCHH 110 PHIHKY LICHHBIX Oymar
UL 3aKIIIOYEHUS] KOKIOW CAENKH MO0 NPUOOPETEHUIO WHOCTPAaHHBIMH HHBECTOpAaMHM AaKLUMH TaKHX
OMUTCHTOB. KJ’IHCHTy HCO6XO}Z[I/IMO B CBOUX Z[GI\/'ICTBI/IHX YUYUTBIBATH BO3MOXKXHOCTb CYIIECTBOBAHUSA TAKHX
orpannycHuii, a Bpokep Oyzaer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHUYCHHSX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompHATHBIM HOCIEACTBUSAM A cTOpoH. K TakuM mocnencTBusM
MOKHO OTHECTM OTKa3 B TpPU3HAHMM 3a TpUOOpeTareneM IIEHHBIX OyMar, HapylIIMBIIMM TaKue
OrpaHMYCHU, CTaTyCa BJIaACiiblla IECHHBIX 6YMaF CO BCEMHU IMPUCYIIVMHU 3TOMY CTATyCy IMOJITHOMOYUAMU,
a TaKKe NPU3HAHWE 3aKIIOYCHHBIX CHIEJIOK HEJEHCTBUTEIbHBIMH M NPUMEHEHHE MOCIECACTBUN TaKOro
MpU3HaHK (KaK IpaBUiIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOTO I10 CAECTIKE).

Pucxk munopumapnozo Knuenma - puck (QUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa, CBS3aHHBIH C
JOCTATOYHO c1aboil 3ammIeHHOCThI0 KiMeHTa, WMEroIero He3HAYMTENbHBIA TMaKeT IEHHBIX Oymar
SMUTEHTA.

[IpaBa BiamenbIleB IEHHBIX OyMar peryJIHpPYyIOTCS HOpPMaMH JCHCTBYIOIIETO 3aKOHOJAaTeNbcTBa PO,
YUPEIUTEIbHBIMU JIOKYMEHTaMHU 3MUTEHTOB M IPOCIEKTAMU AMHUCCHI ONpPEACIICHHBIX BUJOB IIEHHBIX
Oymar. Ho 3akperieHHbIe B IIEPEUNCIICHHBIX BBIIIE JOKYMEHTaX MPpaBa MOTYT OBITh OTPaHUYCHHBIMH, YTO
HE II03BOJIAET BIAJCIbI[AM IICHHBIX OyMmar o0JiagaTh BCEH IMOJHOTOW HMH(OPMAIMU O COCTOSIHHU
SMUTECHTOB, O BJIJENIbIIAX I[CHHBIX Oymar W WHON WH(pOpMAIlKel, KoTopas MOTja Obl OBITh MHTEpECHA
KimmenTy muist nieneli HHBECTUITMOHHOW JESATEIHHOCTH, JIN0OO NS LIeNel OCYIIECTBICHUSI CBOMX TPaB, KaK
BIIaJIeTIbIIA TIEHHBIX Oymar. IHTepechl MEHBIIIMHCTBA BIIaICTbIICB IIEHHBIX OyMar akiIMOHEPHBIX OOIIEeCTB
MPAKTUYECKH 3alIHUIIEHbl JOCTATOYHO CJ1ab0 W HMMHU 4acTo MpeHeOperaroT. BeiMka aBTOHOMHOCTh
HCTOJHUTENIbHBIX OPraHOB 3MUTEHTOB U BO3MOYKHOCTh HMX KOHTPOJIA CO CTOPOHBI BJIAJIENbIIEB IEHHBIX
OyMmar orpaHu4eHa, MOCIEIHUE YacTO HE TOJHKO HUKAK HE KOHTPOIHMPYIOT PEIICHUS HUCIOIHUTEIBHBIX
OpPTaHOB AMUTEHTOB, HO OBIBAIOT €200 OCBEJOMIICHBI O TAaKUX pelieHusX. KIMEeHT MOKEeH YIUTHIBATh
M3JI0’)KEHHBIC BBIIIE 00CTOSTENLCTBA, YTOOBI HE JOIMYCTUTh YIIEMJICHUS CBOMX IpaB JIM0O, MO KpaiHen
Mepe, COKpPaTUTh UX BO3MOXXHBIE HEOIarOMPHUITHBIC ITOCIIEACTBUS.

Puck nuxeuonocmu - PHCK, CBSI3aHHBIM C BO3MOKHOCTBIO NOTEPhb IIPpU paIn3alliu DHHAHCOBBIX AKTHBOB
n3-3a NBMCHCHHUS OLICHKHU €€ Ka4CCTBA.

.HI/IKBI/I):[HOCTL PBIHKA LICHHBIX 6yMar OrpaHH4CHa, U, CJICAOBATCIIbHO, MOXKCT CO34aThCA CUTYyallusd, KOrjga
HCBO3MOXXHO 6y)_'[€T HCIIOJIHUTE COOTBETCTBYIOLICEC HopyquHe Knuenta B momHoM oO0beMe WU JaXXe
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yacTHyHO. TakuM 00pa3oM, HE BCE OCYIIECTBICHHbIE KIIMEHTOM WHBECTUIIMM MOTYT OBITh JIETKO
JINKBHIUPOBAHBI (ITPOJaHbI B HEOOX0IMMOM 00bEME U B pa3yMHO HEOOXOIUMbIE CPOKH 0€3 TIOTEPh B LICHE)
Y WX OLIEHKa MOXKeT OBITh 3aTpyaHeHa. Kpome toro, Beroop Kimentom toro wimm nHoro tuma [lopyuenus
u/mnu apyrux e€ 3JCMCHTOB YBEJIIMYMBACT OJIHM PUCKA M YMEHBIIACT Apyrue (Hampumep, BHIOOp
nuMutupoBaHHoro IlopydeHus: yBeaMYMBAET PHUCK €ro HEHUCIOIHEHUS B CBSI3U C BO3MOXKHBIMHU
HEONIaronpUATHRIMA W3MEHEHMSIMH KOHBIOHKTYPHI PHIHKA, HO TIPYA ATOM OIPaHUYMBAET IICHOBOU PHCK).

Onepayuonnslii puck - PHUCK NPSAMBIX WIM KOCBEHHBIX IOTEPh IO IPUYMHE HEHUCIIPABHOCTEH
WHPOPMALMOHHBIX, DIEKTPUIECKUX U UHBIX CUCTEM, HJIH HU3-3a OIIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM
UHPACTPYKTYpHI PBIHKA, B TOM YHKCJIE, TEXHOJIOT Uil IPOBEACHHUS Ollepaluii, IpOLEAyp YIPaBICHUs, yieTa
Y KOHTPOJIS, WK M3-3a JIEHCTBHUH (Oe3mericTBus) mepcoHana. B 0ocoOyro Tpymiry onepannoHHBIX PHCKOB
MO>KHO BBIAETUTH HH()OPMAIMOHHBIE PUCKH, KOTOPBIE B TIOCIETHEE BpeMsl TPUOOPETatoT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0s1 COCTABIISIIOIINE TEXHUUECKOTO, TEXHOJIOTHUECKOTO ¥ KaJpOBOTO PHUCKOB.

Pabora OGosiplIMHCTBA TPagUIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXAY MPOAABLOM U
MOKynarejaeM) M DICKTPOHHBIX CPEICTB OCYIIECTBICHUS OWPIKEBOW TOPIOBIM MOJACPKUBACTCS
BBIYUCIUTEIbHBIMA (KOMIIBIOTEPHBIMH) CHCTEMaMH PAcChUIKH TNPHKA30B, WX HCIOIHEHUS, CBEPKHU,
perucTpaunru 1 pacueros no onepauusiM. Kak 1 Bce TeXHUYECKHE CPEACTBA U CUCTEMBbI, OHH HOABEP)KEHBI
BpEMEHHBIM c00sM W ommOKkam B paborte. BosmoxHoctn Kimenra bpokepa B 1utaHe Bo3MeIIeHUs
HEKOTOPLIX y6LITKOB MOT'YT HomagaTb MIoJ OrpaHUMYCHHs OTBCTCTBECHHOCTHU, HAJIaraCMbIC IIPOJaBLIaMHU
TaKHUX CHCTEM, 61/1p>1<aM1/1, paCyYCTHBIMU ITAJIaTaMU I/I/I/IJ'H/I KOMITIaHUAMMU, ABJIAIOIIUMUCA UX YJIICHAMH. Takue
OTpPaHWYECHHS] MOTYT Pa3HUTHCS, TIOATOMY 3a BCell moapoOHo# mHpopMmanuel B qanHO# cBsizu Kiunenty
cieayet oOpaIaThCs B Te KOHKPETHBIE KOMIIAHWH, Yepe3 KOTOPbIE OH padoTaer.

Kpeoummnwtit puck — puck Bo3HukHoBeHHs y KimeHnta Bpokepa yOBITKOB BCIICICTBHE HEHCIIONHEHUS,
HECBOEBPEMEHHOTO0  JINOO  HEMOJHOI0  HUCHOJHEHHMA  (BKJIIOYAs  HEIUIATEeXEeCIOCOOHOCTh WU
HECOCTOSTENFHOCTh KOHTPAreHTa/3MUTEHTA/HHOE) IPYTOM CTOPOHOM CBOUX 00SI3aTEITLCTB B COOTBETCTBHU
¢ ycnoBusiMu CIIEeTKH.

B ykazannoii curyarmu KiimeHT bpokepa cMOXeT MpuHYIUTEeT HO UCTPpeOoBaTh ncnomHeHue mo Chenke,
OJTHAKO, 3TO HOTPeOyeT AOMOIHUTEIbHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTparT.

Ilpoyenmmuulii puck uau puck RNPOUEHMHOU cmaeéKu — DPUCK (BO3MOXKHOCTb) BO3HHUKHOBCHUS
(uHaHCOBBIX MOTEPh (YOBITKOB) U3-3a HEOIATONPUATHBIX U3MEHEHUI MPOIEHTHBIX CTaBOK. [IpoieHTHBIH
PUCK MOXeT OBITh OOYCIIOBJIICH HECOBIAJCHHWEM CPOKOB BOCTpeOOBaHMS (TIOTamieHus) TpeOOBaHWU WU
00513aTENbCTB, & TaK)KE HEOJUHAKOBOW CTENEHBIO M3MEHEHUS MPOIEHTHBIX CTaBOK MO TPEOOBAHUSM M
00513aTENTLCTBAM.

Puck ynywennoii (hunancoeoil 6vi200bl — PUCK HACTYIJICHUS KOCBEHHOro (MOOOYHOr0) (MHAHCOBOTO
ymiepba (HemoiydyeHHass NpUOBLIb) B pe3yibTare HeocymiecTBieHuss CHenku WX OCTaHOBKH
XO03SHCTBEHHON JesITeNbHOCTH (KOoHTparenta mo Caenke, smurenta, TC, nHoe).

Puck nposedenus 3neKmporRHbIX Onepayuil - puCK MOTEPh, BO3HUKAIOIINX B CBSI3U C HCIOJIB30BaHUEM
KOHKPETHOH 3JIEKTPOHHOU TOPrOBOM CHCTEMBI.

Oneparuu (cAenku), MPOU3BOJUMBIE Yepe3 Ty HIM HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTJIMYATHCS HE TOJBKO OT ONEpalnii, OCYIECTBIAEMbIX TPAIUIIMOHHBIMUA METOAAMHU (T.€. IPH HAJTUYUU
HETNOCPEACTBEHHOTO KOHTAaKTa MEXAy NMPOoJaBLOM M NHokymaresneMm, Kinuentom u bpokepom), HO u OT
orieparyii, MPOU3BOJUMBIX Yepe3 Apyrue 3JeKTPOHHbIE TOPTOBBIE CUCTEMBL. B ciyuae ocylecTBiIeHUs
Kimentom Bpokepa Tex Wi HHBIX CIEIOK Yepe3 KaKyro-Tr00 3JIeKTPOHHYIO TOProByto cucteMy KimeHt
Bpokepa Oyzer noaBepraTbesi puckam, CBI3aHHBIM € paOOTON TaKOM CUCTEMBI, BKIIIOYAs €€ IPOrpaMMHBIE
W anmapatHble cpeacTBa. PesymbraTom sto6oro c6ost B paboTe 3JIEKTPOHHOM CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BhIMONHEHNE Kakux-1r00 [lopydennit Knnenra bpokepa ninm ux HEBBITIOTHEHHE BOOOIIIE.

Puck ocywiecmenenun 31eKmponno20 00KyMeHmoodopoma - puck, CBsI3aHHbIN C BO3MOXKHOCTBIO [1OTEPh
npu obMeHe cooOmeHusIMH Mexay bpokepom m KimeHTOM moOCpeacTBOM 3JIEKTPOHHBIX (hailnoB ¢
WCTIOJIb30BAaHMEM CHCTEM SJIEKTPOHHOM MOYTHI.

Hcnonp3oBaHne HE3alTUIIEHHBIX KaHAJOB CBSI3M TAKUX KaK JJIEKTPOHHAS I1OYTa MOXET IMPHUBECTH K
HECaHKIIMOHUPOBAHHOMY JIOCTYIIy TPETBUX JIMII K IOJIydaeMoi/nepenaBaeMoil nHpopMannu, B CBSI3H C
4eM, PeXHUM KOH(HUAEHIHMATBHOCTH IeperaBaeMoil/moyyaeMoil nHQOpMauu MOXET OBbITh HapyLICH.
JlaHHBIE 00CTOSITENHCTBA MOTYT MIPUBECTH K BO3HUKHOBeHHIO Y Kitnenta bpokepa yOBITKOB, CBS3aHHBIX C
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HCIIPABOMCPHBIM  HUCIIOJIB30BAHUCM TPCETbUMHU JIMIIAMU HOJIy‘ICHHOﬁ I/IH(bOpMaI_[I/II/I 0 C;[emcax,
MMPOBOAUMBIX Kanentom BpOKepa ornepanusax u CBGI[GHI/Iﬁ o Kinenre/ero aktuBax.

Puck 63umanus KOMUCCUOHHBIX U Opyzux c6/0poe - pUcK (HMHAHCOBHIX MOTEPh CO CTOPOHBI KimenTa
Bpoxepa, cBsi3aHHBII C IOJHOW MM YaCTUYHOM HeocBeAOMICHHOCThIO Kinenta bpokepa 06 usnepxkax,
CBSI3aHHBIX C OCYIIECTBIEHHEM onepaiuii ¢ MHCTpyMeHTaMu (PMHAHCOBOT'O PHIHKA.

Ilepen HauvamoM mpoBeJeHUA TeX WIM HHBIX onepanuit KinueHnT bpokepa nobKeH NpUHATH BCe
HE0OXO0UMBIE MEPHI TSI TIOTYYIeHHS YeTKOTO MPEICTaBICHUsI 000 BCEX KOMHUCCHOHHBIX U MHBIX cOOpax,
KOTOpbIe OyAyT B3uMaThcs ¢ Kiuenrta. Pazmepbl Takux cOOPOB MOTYT BBIYUTATHCS U3 YUCTON MPUOBLIN
KrnuenTa (mpu Hanmm9un TakOBOW) WITM YBEITHMYMBATE pacxoab! Kimenra.

Puck nedocmusicenusa uHeCMuUOHHbBIX yenell - PUCK TIOTEPh, BOZHUKAIOIINX B CBS3H C HEIOCTIDKCHUEM
Knuentom bpokepa cBOUX MHBECTUIIMOHHBIX IIETICH.

Hert nuxakoii rapaHTH# B TOM, YTO COXpPaHEHHE U yBEIMUEHUE KanuTana, kotoporo Kinuent bpokepa xouer
noouThcs, Oynmet mocTurayto. Kimment bpokepa MOXeT moTepsATh 9acTh WM BECh KalMTal, BIOKEHHBIN B
onpenencHuple OuHaHCOBBIE akTUBBL. KimeHT Bpokepa MONHOCTBIO OTHaeT cede OTYET O PHCKaX I0
CMBICITy HACTOSIIETO MyHKTa, CAMOCTOATEIHLHO OCYIIECTBIISIET BHIOOp Tuma [lopydeHuii Ha coBepIICHHE
caenok ¢ OUHAHCOBHIMH aKTUBAMU M WX TapaMeTPOB, HAWIYYIINM 00pa30M OTBEYAIOIIUX €ro IeisM U
3a/ladyaM WHBECTHUPOBAHMS, M CAMOCTOSTEIIEHO HECET OTBETCTBEHHOCTH 33 CBOM BEIOOD.

Pucku, cesazannvie c oelicmeusmu/oesoeiicmeuem mpemoux auy - GyHKIHMOHUPOBAHUE (PUHAHCOBBIX
PBIHKOB TIPEAIoaraeT qesITeNbHOCTh psiaa NpodecCHoHaTbHBIX YYaCTHUKOB PhIHKA IEHHBIX OyMar U HHBIX
IOPUIMYECKUX JIUL, SBJIIFOIIUXCS TPETHUMHU JIMLAMH IO OTHOLICHHIO K Bpokepy, oHaKo, MCIIOTHEHNE
00s3aTenbCTB 1Mo CrienkaM B HEKOTOPBIX CIYYasX MOXKET ObITh HEBO3MOXKHO 0€3 OCYIIECTBICHHS TAKUMH
TPETbUMH  JIMLAMH  OMpPEJCIICHHBIX IOPUAMYECKUX W (QaKTHYECKHX JEeWCTBUM  (Hampumep,
neiicreust/Oe3neiicteust banka Poccun, peructpatopos, [eno3utapueB, WHBIX JUIT). B yka3aHHBIX CITydasx
CYIIECTBYET PUCK HEBO3MO)KHOCTH CBOEBPEMEHHOTO HCIIOIHEHHUS 00s13aTenbCTB 0 Crenkam.

Puck cogepuenus Coenok, npueooawux K HenOKpulmMoil no3uyuy - B pe3yibrare copepiueHus Coeioxk,
MPUBOAIIMX K HETIOKPHITOH MO3UIMK TPOUCXOJUT YBEIUUYECHHE Pa3MEPOB BBIILICIEPEUNCIICHHBIX PHUCKOB
3a CYET TOT0, YTO BEIMYMHA TPUBIEYCHHBIX CPENCTB (AEHEXKHBIX CPEICTB W/WIM IEHHBIX OyMar),
npeBkIaeT coocTBeHHbIe cpenicTBa Kimenta Bpokepa u mpu HeGnaronpustHoM Juts Kinnenra Bpokepa
W3MEHEHUHU PBIHOYHBIX IIeH 00BbeM TMOTEPh MOXKET CPaBHATHCS HIIM Ja)Xe MPEBBICUTH pa3Mep CpEJICTB,
MPUHUMAEMBIX 715l pacueTa YPOBHS Map)kKd, YTO MPUBOAMT K IOTEPE YACTU WIIM BCEX CPEICTB (AKTHUBOB)
Kmmenrta bpokepa. Takke npu coBepmiennu Knnentom bpokepa Crienok, MpUBOASIIMX K HEMOKPBITON
no3unuy, y Kinrenta bpokepa BO3HUKAIOT CIEAYIONINE IOTIOHUTEIbHbBIC BUJIbI PHCKOB!

Puck Hencnonnenus uian yactuyHoro ucnonneHus llopyuenus Ha coBepuienne Caenok, NpUBOISIIUX K
HETNOKPBITOH MO3UIKH 110 yeMOTpeHHto bpokepa.

Cogepias Cuenky, IpUBOSAILYIO K HETTOKPBITOM nmo3unmu, Knuent bpokepa HeceT puck yBeanueHus ieH
Ha neHHble Oymaru, nepenannsie Knmmenty bpokepa. Kinuent bpokepa o0s3aH BepHYTh LieHHBIE Oymaru
HE3aBUCHMO OT M3MEHEHHUs MX cTouMOCTH. Ilpu 3TOM Tekymias pbIHOYHAs CTOMMOCTH LIEHHBIX Oymar
MO’KET 3HAYUTENHHO MPEBBICUTh UX CTOUMOCTD MPH MEPBOHAYATIHHON TpOIaxKe.

Cosepmias Crenky, MpUBOISIIYIO K HEMOKpHITOM mo3utnu, Kiinent bpokepa HeceT 1IeHOBOM PUCK KakK 10
aKTHUBaM, NpUOOPETEHHBIM HAa COOCTBEHHBIE CPEACTBA, TaK W IO aKTHBaM, SBJSIFOIIMMCS 00ecriedeHueM
o0si3arebeTB Kimnenra nepen bpokepom. Takum o0pa3om, BelMuruHA aKTUBOB, MOJIBEPTAIONIUXCS PUCKY
HEOIaronpusITHOTO W3MEHEHMsI IICHBI, OOJIbINE, HEXKETH NMPHU OOBIYHON TOprosie. COOTBETCTBEHHO H
yOBITKH MOTYT HACTYIHUTh B OOJIBIIUX pa3Mepax MO CPaBHEHHIO C TOProBIIEH TOJIBKO C UCIIOIh30BAHUEM
cobcTBeHHBbIX cpeactB Knuenra bpokepa.

Kimment Bpokepa 00s3yeTcss mMOaAepXKUBaTh JOCTATOYHBI YPOBEHb OOECTICUCHHS CBOUX OOS3aTEIIbCTB
riepea bpokepa, 4TO B ONPEEICHHBIX YCIOBUAX MOXKET IMOBJIEYbh HEOOXOIUMOCTh 3aKJTIOUCHHSI CICIIOK
MTOKYTIKH/TIPOIaXKH BHE 3aBUCIMOCTH OT TEKYIIETO COCTOSIHUS PHIHOYHBIX I[EH U TEM CaMbIM pealln3aIinio
PHCKOB TIOTEPH JOXOJa, PUCKA TOTEPH HHBECTHUPYEMBIX CPEICTB WM PUCK IOTEPbh, MPEBBIMIAIOIINX
WHBECTHPYEMYIO CYMMY.

[Ipu nweOnarompusitHoMm s Knnenra Bpokepa ABWKEHMH LieH AJs1 MOJIEpKaHMS YPOBHS MapXH B
Cllydasx, MPeAyCMOTPEHHBIX BHYTPEHHUMHU JoKyMeHTaMu bpokepa, [lo3unma Knuenra bpokepa moxer
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OBITH MPUHYAUTCIIBHO JIMKBUAUPOBAHA, YTO MOXKCET IIPHUBCCTHU K pCAIM3allui pHUCKa MOTCPU JOXOO4a, pUCKaA
NOTEPU NHBECTUPYCMBIX CPCACTB UJIN PUCKA NOTEPH, MMPCBLIIIAIOIINX HHBECCTUPYEMYIO CYMMY.

Puck coeepuwenun onepayuii Ha Cpounom pvlHKe - PUCK, CBSI3aHHBI C BO3MOXKHOCTBIO MOTEPH TPH
COBEPILIECHHH CIENOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOUEPCH U ONIMOHBI).
[Ipu coBepiieHNN CAETOK Ha CPOYHOM phIHKE KIIMEHT 1oKeH UMETh B BUJTY CJeTyIOIee:
Pacuetnpie u Kiupunroeie Ilamatel ToproBbIX CHCTEM MNPOU3BOAAT €XKEIHEBHOE HCUUCICHUE
BapHAIlMOHHONW Map)KH B COOTBETCTBHHM C KOTHPOBAJIHHBIMU IIEHAMH, YCTAHABIMBAEMBIMH TI0 HTOTaM
Topros. B cBsa3u ¢ 3tuM, Knuent bpokepa MoxkeT B cpaBHUTENBEHO KOPOTKHI MEpHOJT BpEMEHH TOTEPATH
BCE CBOM CpEJCTBA, NETIOHMPOBAaHHBIE B BUAE TapaHTHUHHOTO obOecmedeHus. C Ipyroi CTOPOHBI, IS
roanep:xanus mosunun Kimenta bpokepa ot KimmenTa bpokepa MokeT moTpeOoBaThCsS BHECTH CPEICTBA
Ha MOKPBITHE MOTEPH MO BApHUALIMOHHOMN Mape 3HAYUTEIBHOr0 pa3Mepa U B KOpoTkuii cpok. Eciau Knuent
Bpoxepa He cMOKET BHECTH 3TH JIOTIOJHUTENBHBIE CPEICTBA B YCTAHOBIEHHBIN CpoK, no3unusa Knuenra
Bpoxepa MosxeT OBITh MPUHYAUTETHHO 3aKphITa ¢ yORITKOM, 1 KitneHT bpokepa Oyier oTBeTCTBEHHBIM 32
m0060i1 00pa30BaBIIMICS B pe3ysIbTaTe 3TOTr0 JCPUIUT CPEICTB.
[Ipu onpeneneHHBIX CIOKUBIIMXCA HAa pBIHKE YCIOBUSIX MOXKET CTaTh 3aTPYJHUTEIBHBIM WIH
HEBO3MOKHBIM 3aKpbITHE OTKPBITOH no3uuuu Kinenra bpokepa. 910 MOXKET IPOU30MTH, HATPUMED, KOraa
B CHITy OBICTPOTO IBVXKEHUS IIeH TOPTH Oy IyT MPUOCTAHOBJICHBI HITH OTPaHUYCHBI.
[lopyuenusi, HanpaBieHHble Ha orpaHuueHue yObiTka Kimenrta Bpokepa, HeoOs3aTenbHO OrpaHuvar
yobITKH KimeHnTta bpokepa 1o mpeanonaraeMoro ypoBHs, Tak Kak B CJIOXHUBIICHCS Ha PhIHKE CHTYallUud
MOJKET OKa3aThCsl HEBO3MOXKHBIM UCIIOMHUTH Takoe [lopydeHue mo oroBOpeHHO 1ieHe.
Hacrosimum Bpokep mpenynpexxnaet Knuenrta, 9to B OMpeneNeHHBIX CIyYasX B IEISIX MUHUMU3AINH
pHCKa HEHCIIOMHEHHUS 00sI3aTENbCTB YYaCTHUKAMU OUPKEBOM TOPTOBIIM M UX KIHMCHTAMU:

- TOpI‘OBa}I CHUCTEMa UMECT MPaBO MPUHYAUTCIILHO 3aKPbITh MO3UMIHUKU YYACTHUKOB U UX KJ'H/IGHTOB,

MIPUOCTAHOBUTH W OTPAaHUIUATE TOPTH;

— bpoxkep umeer npaBo NpUHYAUTENBHO 3aKPbITh NO3ULUK KileHTa 1 ero KIMeHTOB;

— Bbpokep umeet npaso nate [lopyyenue Topropoii cucremMe Ha IPUHYIUTENIBHOE 3aKPBITUE TO3ULIAN
cBoux KineHros.

[Ipu strom Knment Bpokepa MoxeT HEZOMONYyYUTHh MPUOBLIb, TUOO MOHECTH YOBITKH. B 3TOM citydae
Bpoxep He komneHcupyeT KiTueHTy HEIOMONyYeHHY O PUOBLIb, JIN00 YOBITOK.

Hacrosimum Bpokep obpamjaer BauManue KnneHTa Ha TO, YTO KOTUPOBKM HA PBIHKE (BIOUEPCHBIX U
OIIIMOHHBIX KOHTPAaKTOB MOTYT 3HAYUTEIBHO U3MEHATHCS KaK B TEUEHUE JTHSA, TaK U OT OJTHOTO TOPrOBOTO
IHSL K JIpyroMy. BBumy 3Toro, Bce CriopHBIE BOIIPOCHI, BO3HHUKAIOUIME TPH TOPTOBie (PHIOUYEPCHBIMHU H
OTIIMOHHBIMHU KOHTPAKTaMH, CIIEAYeT peliaTh He3aMeIJIUTEIbHO.

Pucku, cea3anHble ¢ UCNOBIOGAHUEM RPOZPAMMBL 015 IJIEKMPOHHBIX GLIMUCTUMETbHBIX MAULUH,
nOCpeOCcmeom KOmMopvix npeooCmagialomca UHOUSUOYAIbHbIE UHEECHIUYUOHHbIE DEKOMEHOAY U — B
ciryuae 3akiroueHus KimmeHnrom gorosopa 06 mHBecTHIIMOHHOM KOHCYnbTUpoBaHuH ¢ AO Kb «Curubank»
MOTYT BO3HHMKATh pPa3lWYHbIE PHUCKH, CBS3aHHBIE C TEM, 4YTO HHIUBHIyaJbHbIE HHBECTHLIHOHHBIC
pexomenaanu (OT4eThl cCecCHr) MpeaocTaBisaoTcs Kinenty nporpaMMoii B OTHOILIEHHH OTPaHUYEHHOTO
MepevHs IEHHBIX OyMar (yKa3aHbl B COOTBETCTBYIOIIEM JOroBope). [Ipu 3TOM, MOTYT BOSHHUKATh CUTYaluu
BPEMEHHOTO TpeKpalleHus: (OrpaHudeHus) paboTOCHOCOOHOCTH IMporpaMmel, Koraa KiueHT nomkeH
OyzeT caMOCTOATENFHO OLIEHWTh BBIOpAaHHYIO MM IIeHHYI0 Oymary u chenky. Kpome toro, HemonHoe,
HETOYHOE, HECBOEBPEMEHHOE IIpe/icTaBieHue cBeaeHuil KinenTom o cebe (JOBEPEHHBIM JIMLIOM O CBOEM
IIOBepI/ITeJ'Ie) MOXET IPUBECTU K HETOYHOCTAM IIPpU IIOATOTOBKE HpOFpaMMOﬁ OTtueroB ceCCuu, B
YaCTHOCTH, HE YUYMTHIBAIOIIMX OMpeAesieHHble (aKkTuueckue OOCTOSATENbCTBA, BIMAIOLIME HAa HX
cogepxanue. Kpome Ttoro, Otder ceccuum HMeEeT CpPOK [JEHCTBUS, YKa3aHHBIH B J0TOBOpe 00
WHBCCTUIIMOHHOM KOHCYJIBTHUPOBAHUU. OTyer ceccUM HE MOKET paccMaTpuBaTLCA U HE SABJIACTCA
rapaHTueil Kakoi-nmubo 10X0JHOCTH, U pelIeHHe 00 MHBECTHPOBAHUH, a TAKKE (DUHAHCOBBIE MOCIEACTBUS
COBEPILUEHHUS CHIEJIOK C IEHHBIMU OyMaraMu BO3JIararoTcs UCKIIIoUnTeNnbHO Ha Kinenra.

KpOMe TOTO, HeO6XOJII/IMO YUUTBIBaTh BO3MOKHOE€ BO3HHMKHOBCHHUE KOH(i)_HI/IKTa HWHTCPECOB B XOJEC
JACATCIIBHOCTHU BpOKepa, Koraa OH MCIIOJIHACT (I)YHKL[I/II/I HWHBCCTUIIMOHHOTO COBCTHHUKA, IIPOABICHUA
KOTOPOro HO,I[pO6HO OIMIMCaHbl B IOTOBOPC 00 HWHBCCTULIMOHHOM KOHCYJIBTHPOBAHWUU U Oruere ceccHm.
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Bpokep mpennpuHuMaeT pa3nuyHbIe ASUCTBUS AJIs HEJOMYIICHUS €ro MPOSIBICHUS U OKa3aHUSl KaKoro-
0o BimsAHus Ha Kinendra.

KnueHT BrmpaBe 1o 3ampocy MONy4YUTh WHPOPMAIMIO 0 KOMUCCHU Bpokepa, WHBIX IUIaTe)kKaxX B alpec
Bpokepa wim mopsiike uX omnpeneicHus, WHQOPMAIMI0O O MAacBOM HWHBECTUIIMOHHOM (oHAE U ero
WHBECTUIIMOHHBIX TasX (B ciydae eciu bpokep oOka3pIBaeT yCIyrd MO MPHOOPETCHUIO MAcB IaeBhIX
WHBECTUIIMOHHBIX ()OHIOB), O IPOU3BOTHOM (PHHAHCOBOM MHCTPYMEHTE (B CiTydae eciu bpokep okassiBaeT
YCIYTH TIO 3aKJIIOYEHHIO JOTOBOPOB, SBISIOIINUXCS MPOU3BOMHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH), a
TaKKe WHYH HH(popManuio, mpeaycMoTpeHHyro a63. 11 m. 2.3. ba3oBoro craHmapra 3aluThl TpaB U
HWHTEpeCcOB QU3NICCKHUX U FOPUINICCKUX JIUI] — IoNydareneid (HHAHCOBBIX YCIYT, OKa3bIBAEMBIX YICHAMU
CaMOpEeTyIMPYEMBIX OpraHu3aiuii B chepe prHHAHCOBOTO PHIHKA, OOBEIUHSIIOMNX OPOKEPOB.

Bce BbImeckazaHHoe HMeeT HeJbI0 NMOMOYb KUiMeHTy NOHSTH PHCKH 3TOro BHJAa Ou3Heca,
onpeneJuTb X NPUEMJIEMOCTb, PeaJbHO OLEHUTb CBOM (PMHAHCOBbIE LU U BO3MOKHOCTH M
OTBETCTBEHHO MOJOWTH K PEelICEHHIO BONPOCA 0 BbIOOpe HHBECTHIMOHHOI CTpaTernu.

Jexgapanusi 0 puCKaXx, CB3aHHLIX C 3aKJI0Y€HHEM JI0T0BOPOB, SIBJSIIOIINXCS MPOU3BOAHBIMH
g)llHaHCOBbIMl/I HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCS IIEHHbIe 0yMaru
MHOCTPAHHBIX )MHUTEHTOB WJIH HHAEKChI, PACCYUMTAHHbIE 10 TAKMM IIEHHBLIM OymMaram.

Lenpro HacTosmel Jlexknapanun siBiseTcs: IpeaocTaBieHne o0meld nHpopManui 00 OCHOBHBIX PHCKaX,
CBA3aHHBIX C 3aKJIHOYCHUCM JOIOBOPOB, ABJIAIOIIUXCSA MPOHU3BOAHLBIMH q)HHaHCOBBIMI/I HUHCTPYMCHTAaMU,
0a3UCHBIM aKTHBOM KOTOPBIX SBJIAIOTCA IICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WJIM HWHIACKCEHI,
paccuMTaHHblE MO TaKUM LEHHbIM Oymaram (zajsiee — MpOW3BOJHbIC (PMHAHCOBBIE HHCTPYMEHTHI C
WHOCTPAaHHBIM Oa3MCHBIM AaKTHUBOM). 3aKIIOUCHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHCKaMH,
XapaKTCpHbBIMU JJI1 BCEX IPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB, a TaKK€ CHCHI/I(bI/I‘IGCKI/IMI/I pUCKaMu,
00yCIIOBIEHHBIMH HHOCTPAHHBIM MPOUCXOKICHHEM 0a3UCHOTO aKTUBA.

PMCKM, C6A3AHHbLIE C np0u3eooubmm (ﬁuuaucosbmtu UHCmMpYyMmenmamu

JlanHble WHCTPYMEHTHI moaxoaaT He BceM Kimentam bpokepa. bomee Toro, HeKoTopble BHIBI
MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COTPSKEHBI C OOJIBIINM YPOBHEM PUCKa, ueM apyrue. Tak, npu
MTOKYTIKE ONMIIMOHHOTO KOHTpakTa notepu Knnenrta bpokepa He MpeBBICST BEIMYNHY YIUIAUEHHBIX IPEMUH,
BO3HAIPaXkJICHUsI U PACXO/0B, CBA3aHHBIX C UX coBeplIeHneM. ITpogaxka ONIMOHHBIX KOHTPAKTOB C TOUKH
3peHHsI pPUCKA KIIMEHTa M 3aKJIoueHHe (hIOYEepPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB U CBOI
KOHTPAKTOB COITOCTaBUMBI — [IPU OTHOCUTENHFHO HEOOBIINX HEOIAronpuATHBIX KOJIEOaHUSIX IEH Ha PhIHKE
Bbl mozasepraerech pHCKY 3HAUMTENBHBIX YOBITKOB, IPH 3TOM B Cilyyae NpPOJaku (BIOYEPCHBIX H
(opBapIHBIX KOHTPAKTOB M IMPOAAXH OIMIMOHOB HAa MOKYNKY (ONIIMOHOB «KOJUI») HEOTPaHUYEHHBIX
yObITKOB. C y4eTOM 3TOT0, COBEPILICHHE CIEJOK MO MPOJaKe OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE
¢proYepcHBIX U (HOPBApAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HMHBECTOPAM,
00JIaIatoNIM 3HAYNUTEILHBIMA (PUHAHCOBBIMUA BO3MOXKHOCTSIMH M MTPAKTUYECKUMU 3HAHUSMHU B 001aCTH
[PUMEHEHUS] UHBECTULIMOHHBIX CTPaTEruil.

Hacrosimass gexnmapamust OTHOCHTCS Takke M K IPOM3BOAHBIM  (PMHAHCOBBIM HMHCTPYMEHTaM,
HaTpaBJICHHBIM Ha CHIYKEHUE PUCKOB JIPYTHX OTepanuii Ha GOHI0OBOM phIHKe. BHUMATENbHO OlIeHHTE, KaK
Bamm npownsBonHbie pUHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OMEpAIMsIMHU, PUCKU IO KOTOPHIM Bbl
HaMepeHbl OrPaHUYUTh, U yOequTech, uro o0beM Barield mo3uuum Ha CPOUYHOM PBIHKE COOTBETCTBYET
00beMy MO3HLIMH HA CIIOT PhIHKE, KOTOpPYIo BhI Xemkupyere.

Puinounwlii (yenosoii) puck

[Tomumo oOmiero peIHOYHOTO (IIEHOBOTO) pHCKa, KOTOphId HeceT KumeHT bpoxepa, comepriaromuii
olepalii Ha PBIHKE IIEHHBIX Oymar, Bbl, B cimydae 3akimtoueHust (QbrouepCHBIX, (OPBAPIHBIX H CBOII
JOTOBOPOB (KOHTPAaKTOB), @ TAaKXe B CIIydae NPOJAXH OMNIMOHHBIX KOHTPAaKTOB, OylneTe HECTH PHUCK
HeOIaronpuaATHOrO U3MEHEHHS LICHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOMINXCSA Oa3UCHBIM aKTHBOM
MIPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHONIEHHWH AKTUBOB, KOTOPBIE CIIY)KaT
obecrieyeHUEM.
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B ciydac He6J'Ial"OHpI/I$ITHOFO U3MCHCHUS ILICHBI Br1 moxeTe B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK IOTCPATH
CpCACTBA, ABJIAKOIINCCA obecreueHueM MMPOU3BOJHBIX q)HHaHCOBI)IX HUHCTPYMCHTOB.

Puck nuxeuonocmu

Ecnmm Bama wWHBeCTHIIOHHAs  CTpaTerws IMPEAyCMATPUBAET BO3MOXKHOCTH  BO3HHKHOBEHUS
HE0OXOUMOCTH 3aKPBITHS TIO3HUIINH 110 COOTBETCTBYIONIEMY KOHTPAKTY (HMITH 3aKJIFOUEHUS CACITKHA C MHBIM
KOHTPAaKTOM, KOTOpas CHW)KaeT PUCK MO JaHHOMY KOHTPAaKTy), oOpaimaiite BHUMaHUE Ha JTUKBHIHOCTb
COOTBETCTBYIOIINX KOHTPAaKTOB, TaK KaK 3aKpPBITHE MO3WIMHA I0 HEIWKBUIHBIM KOHTPAKTaM MOXKET
MIPUBECTH K 3HAYUTEIHHBIM TOTIOJHUTEIHHBIM YOBITKAM B CBSI3M C X HU3KOW JIMKBHUAHOCTHIO. OOpaTnTe
BHUMaHHE, YTO, KaK MPaBUJIO, KOHTPAKTHI ¢ OoJiee OTaIEHHBIMHA CPOKaMH UCTIONHEHHS MEHEE JIMKBHTHBI
M0 CPaBHEHHIO C KOHTPAKTaMHU C OJM3KHMHU CPOKAMHU MCIIOJTHEHHUS.

Ecnmu 3axmrouenHsiii Bamu  7oroBOp, SBISIONIMICA TPOW3BOAHBIM (DMHAHCOBBHIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Y Bac BO3HMKIa HEOOXOAWMOCTH 3aKpPBHITh IMO3HMILHUIO, O0S3aTENbHO paccMaTpuBaiiTe
[IOMHMMO 3aKpBITHA TO3UIMH 10 JAaHHOMY KOHTPAKTYy albT€pHATHBHBIE BapUaHTBl UCKIIOYEHHS pHUCKa
MTOCPEACTBOM 3aKIIOYCHHS CHENOK C WHBIMHA TMPOWU3BOJAHBIMU (PMHAHCOBHIMH WHCTPYMEHTAMH WIIH C
0a3nCHBIMU aKTHBaMHU. VICIIONb30BaHWE aJbTEPHATHBHBIX BAapUAHTOB MOXKET IMPHUBECTH K MEHBIITUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM IO3UIUN U MOTEPU B LIEHE MOTYT IIPUBECTH K YBEIMYCHUIO YOBITKOB
10 CPABHEHHIO C OOBIYHBIMHU C/ICTTKAMHU.

Bamm [opyuenusi, HanpaBieHHbIC Ha OTpaHUYCHHE YOBITKOB, HE BCErJa MOTYT OIPaHHYUTH MOTEPHU /IO
MIPENIoIaraéMoro YpoBHs, Tak KaKk B paMKax CKJIa/IbIBAaIOIIEHCS Ha PhIHKE CUTyalluH UCIIOJHEHHE TaKOTo
[Topyuyenus no ykazanHoi Bamu LieHe MOXKET OKa3aThCsl HEBO3ZMOMKHBIM.

02paHutteHue pacnopasrxcenus cpedcmeamu, AeaAarwowumuca obecneueHuem

NmymecTBo (WacTh WMYyIECTBa), NpHHAANEKamee Bam, B pe3ynbraTe 3akKiIOYeHHs] J0TOBOpa,
SIBIISTIOIIETOCS] IPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYIIET SBIATHCS 00eCTiedeHNEM UCTIOTHEHHUS
Bammx 00513aTebCTB 0 JOTOBOPY M PAaCIOPSDKEHHE UM, TO €CTh BO3MOXKHOCTD coBeplIeHus Bamu cienok
¢ HuUM, OyneT orpanndeHo. Pazmep obecriedeHns M3MEHSETCS B MOPSIIKE, PEAYCMOTPEHHOM JIOTOBOPOM
(cmendukanmeir KOHTpakTa), W B pe3ynbraTte Bbl Moxkere OBITh OIpaHMYEHBI B BO3MOXKHOCTH
pacnopsKaThCsl CBOUM UMYIIECTBOM B OOJIBIIEH CTEMEHH, YeM J0 3aKITI0YeHHS JOT0OBOpa.

Puck npunyoumensvHozo 3aKpblmus RO3UKUN

HebnaronpustHoe n3MEHEHHE IEHBI MOXET NPHBECTH K HEOOXOAWMOCTH BHECTH JONOJHHUTEIILHBIE
CpeACTBa JUIsl TOTO, YTOOBI IPUBECTH 0OECIIEYCHHE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMAaTHBHBIX aKTOB
u Opokepckoro JloroBopa, 4TO JOIKHO OBITH CHEIaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HejocTaTouHO st Bac. Bpokep B aTom cnyyae BmpaBe 0Oe3 Bamiero noMmoJHHTENBHOTO cOTJIAacUs
«IPUHYIUTEIBHO 3aKPBITh MO3MLHUIO», TO €CTh 3aKIIOYUTH JOTOBOD, SIBISIOIIMHCS HPOU3BOAHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHbIE OyMaru 3a cueT Bammx JeHeXHbIX CPEeICTB, HITH
npojaTh Baim nieHHbie OyMaru. 9To MOKET ObITh CJICITAHO 10 CYIIESCTBYIOIINM, B TOM YUCIIC HEBBITOIHBIM,
LIEHaM ¥ IPUBECTH K BO3HUKHOBEHHIO y Bac yOBITKOB.

[IpunyauTenbHOE 3aKpbITHE MO3UIMM HANpPaBICHO Ha YIpaBJIEHHWE pHUCKaMHu. Bbl Moxere noHecTH
3HAYUTCIBHBIC yGBITKI/I HECMOTPpA Ha TO, YTO MOCJIC 3TOI'0 USMEHCHUE IICH Ha q)HHaHCOBI)Ie HHCTPYMCHTBI
MOXXET MPHUHATH OmaromnpusTHoe aisi Bac nHampasnenwe, n Bvl momyumnm Obl moxon, ecnu Obl Bama
MO3ULIMS HE OblIa 3aKphITA.

Pucku, o6ycnoenennsvie uHOCMPAHHBIM BPOUCXOICOEHUEM OAZUCHO20 AKMUEA
Cucmemmule pucku
[IpumenuTensHO K 0a3MCHOMY aKTHBY HMPOM3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM OyMaram

HWHOCTPAHHBIX SMUTCHTOB U MHACKCAM, PACCUUTAHHBIM IO TAKUM LCHHBIM 6yMaraM, CUCTCMHBIC PUCKH,
CBOMCTBEHHBIC pOCCHfICKOMy (1)OHZ[OBOMy PBIHKY OOIOJIHAKOTCA aHaJIOTMYHBIMU CUCTEMHBIMH PUCKAMU,
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CBOWCTBEHHBIMH CTpaHE, TJI¢ BEHIMYIICHBI WM OOpaIlaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIC ICHHBIC
Oymaru. K OCHOBHBIM (hakTOpaMm, BJIMSIONUM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IICJIOM, OTHOCSITCS
MTOJINTUYECKAst CUTYAIHsI, 0COOCHHOCTH HAIIMOHAILHOTO 3aKOHOIATENIbCTBA, BAIIOTHOT'O PETYIUPOBAHUS U
BEPOSTHOCTh MX M3MCHCHUS, COCTOSHUE rOCYIapCTBECHHBIX (DMHAHCOB, HAJIMYUE U CTCIICHb PA3BUTOCTHU
(hMHAHCOBOI CUCTEMBI CTPAaHbI MECTA HAXOXKACHHUS JIUIA, 00S3aHHOTO IO MHOCTPAHHBIM IIEHHBIM OyMaram.
Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIWSHHE W MHOTHE Npyrue (akTophl, B TOM UHCIE
BEPOATHOCTH BBEJCHHS OTPAHUICHUI Ha MHBECTHIINU B OTIEIBHBIE OTPACITH IKOHOMHKH UIIN BEPOATHOCTH
OJTHOMOMEHTHOHN JICBAJIbBAIlUM HAIIMOHAILHOW BamOThl. OOIICNPUHATON WHTErPaIbHON OIICHKOMN
CHUCTEMHOI'0 PUCKa MHBECTHULIMM SIBISETCS «CYBEPEHHBI PEUTHMHI» B MHOCTPAHHOM WM HALIMOHAIBHOU
BaJIIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOW 3apernMCTPUPOBAH SMUTEHT WHOCTPAHHOW IEHHOW Oymarw,
MEXKIyHapOaAHbIMU pedTuHroBeiMU arenTcTBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEyeT MMETh B BUAY, UYTO PEUTHHIU SIBISIOTCS JIUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATLHOW CUTYAIHH.

B mnactosiee BpemMs 3aKOHOJATEIBCTBO JIOMYCKACT BO3MOXKHOCTh 3aKIIOYEHHS POCCHUUCKUMHU
HWHBECTOPaMH JOTOBOPOB, SIBJISIFOIIUXCS POCCHHUCKUME MPOU3BOIHBIMH (PUHAHCOBBIMA HHCTPYMCHTAMH,
0a3nCHBIM aKTHBOM KOTOPBIX SBIISTIOTCS IEHHBIE OyMard HWHOCTPAaHHBIX SMHUTEHTOB WM WHIEKCHI,
paccuuTaHHBIE IO TAKUM IIEHHBIM Oymaram. MexIy TeM, CYIIeCTBYIOT PHCKH U3MEHEHHS PETYISATHBHBIX
moAXO0A0B K COOTBCTCTBYIOIIMM OI€paluiaM, B PE3YyJIbTATC YCro MOXKCT BO3HUKHYTH H606XO)Z[I/IMOCTL
COBEpIIATh CIICIKH, HAIIPABJICHHBIC HAa MPEKPALICHUE 00513aTeIbCTB 0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH
Bamum nnanam.

Ilpasoevie pucku

Heo6xonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpPAaHHBbIE (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIINAECS
0a3MCHBIMU aKTHBaMHU MPOHM3BOAHBIX ()MHAHCOBBIX WMHCTPYMEHTOB, HE BCETJa SIBISIOTCS aHAIOTaMH
poccuiickux (puHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, npenocTaBiisieMble 110 HUM IpaBa 1 IpaBuiia
UX OCYLIECTBIECHUS MOTYT CYLIECTBEHHO OTJIMYaTbCs OT IIpaB IO POCCHUCKUM (PHHAHCOBBIM
MHCTPYMEHTAM.

Bo3moxHOCTH CyseOHOM 3aluThl TIpaB MO MPOU3BOJHBIM (DWHAHCOBBIM WHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOT'YT OBITH CYLIECTBEHHO OrpaHHuEHb HEOOXOAUMOCTBIO 0OpAIICHNUS B 3apyOeKHbIE
cyJcOHbIE 1 TPABOOXPAHHUTENILHBIE OPTaHbl 110 YCTAHOBJICHHBIM MTPaBUIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT JeHcTByIomuX B Poccun. Kpome Toro, Brl B 001BIIMHCTBE ClTyyaeB HE CMOXKETE T0JIaraThest
Ha 3aIIUTy CBOMX IIPAB U 3aKOHHBIX HHTEPECOB POCCUHMCKUMH YITOJTHOMOYEHHBIMH OpTaHAMH.

Packpvimue ungpopmayuu

PackpeiTe nHGOpMAaLUK B OTHOLIEHUH WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOLIMXCS 0a3MCHBIM aKTHBOM
MPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISACTCS TI0 MIPaBUIIaM, JICHCTBYIOIINM 32 PyOekKoM,
Y Ha aHTJIMHACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh MH()OPMAIIHIO Ha aHTITHHCKOM SI3BIKE,
a TaKkKe TO, NOHMUMaeTe JU Bbl oTimums Mexny npuHATEIMH B Poccum mnpaBuiamMu (UHAHCOBOH
OTYETHOCTH, MeXIyHapOJAHBIMU CTaHIapTaMH (UHAHCOBOW OTYETHOCTH WIIHM TpaBHiIaMu (UHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM MyOJIUKYETCS HHPOPMAIHSI SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Tarxoke poccuiickie OpraHu3aTophl TOPrOBIHU U (MJIH) OPOKEPHI MOTYT OCYLIECTBIIATD MIEPEBO HEKOTOPBIX
JNOKYMEHTOB (MH(OpMAaIMK), paCKpbIBAEMbIX HHOCTPAHHBIM AMUTEHTOM il Bamero ymo6ctBa. B aTom
ciiydya€ MEpEeBOJ MOXKET BOCHPHUHHUMATHECA HCKIIOUYUTCIIBHO KaK BCIIOMOraTeibHas I/IH(i)OpMaIJ;I/ISI K
oHIIMATEHO PaCKpPHITHIM JIOKyMEHTaM (MH(QOpMAaIlUK) Ha WHOCTPAHHOM Ss3bIKe. Bcerna yuuThiBaiiTe
BEPOSITHOCTD OIIMOOK NEPEBOJUMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOKHBIM PAa3JIUYHBIM IEPEBOIOM OJTHUX
1 TeX )K€ MHOCTPAHHBIX CJIOB M ()pa3 MIIM OTCYTCTBHEM OOIIETIPHHSITOTO PyCCKOTO SKBUBAJICHTA.
YunTbiBasi BbIlIeU3/10:KeHHOe, pexkoMenayeM Kiaumentam bpokepa BHUMAaTelbHO paccMOTpeTh
BOIIPOC 0 TOM, SIBJISIIOTCS JIM PUCKH, BOSHUKAOIINE IIPH NMPOBEIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiieMbiMu i1 Kimenta Bpokxepa ¢ y4eToM ero MHBeCTMIMOHHBIX Leseil M (MHAHCOBBIX
Bo3MokHOcTed. JlanHas Jlekiapauuss He uMeeT cBOel Heabl0 3actaButh KumeHra Bpokepa
O0TKA3aThCA OT OCYINECTBJICHHS] TAKUX Ollepanuii, a MPU3BaHA NMOMOYb €My OLEHHUTb UX PUCKH H
OTBETCTBEHHO IOAOMTH K PelIeHHI0 BONPOCAa O BbIOOpe CBOeil MHBECTHHHOHHOH CTpPaTernu H
yCJI0BHIi 10roBopa ¢ Bpokepom.
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Jlexkaapanus 0 puCKaXx, CBI3aHHLIX C HMHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OyMAaru.

Lenbro HacTosmiel Jleknapanuu sBiseTcs npeaocTaBienue Kimenty nHdopManuu o puckax, CBS3aHHBIX
C TpHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar. HWHOCTpaHHBIC IICHHbIE OyMard MOTYT OBITh
MPHOOPETEHBI 32 PyOeKOM MIIH Ha POCCHHCKOM, B TOM YHCIIE OPraHN30BaHHOM, ()OHIIOBOM pPBIHKE.

Wuoctpannbie llenHple Oymaru, He JOMYIIEHHBIC K IMyOJUYHOMY Pa3MEIIEHUIO U (MIH) ITyOIUYIHOMY
obOpamennio B Poccuiickoit ®epepanun, a Takke HWHOCTPaHHbIE (PHHAHCOBBIE HWHCTPYMEHTHI, HE
spisrromuecs: LleHHEpiMH OymaramMu, He MOTYT TMpejiaraThCsl HEOTPAaHWYEHHOMY KpYTy JIHIl HIIH
HEKBATU(UIIMPOBAHHBIM HWHBECTOPAaM W MOTYT MNPHOOPETAThCS TOJBKO KBAIU(DUIIMPOBAHHBIMU
WHBECTOpPaMH B paMKaX, OMPE/IEICHHBIX POCCUHCKUM 3aKOHOAaTeNbcTBOM (DenepanbHblii 3akoH Ne 39-03
ot 22.04.1996 rona «O phIHKE IIEHHBIX OymMary).

Oneparusm ¢ MHOCTPAHHBIMH [IEHHBIMU OyMaraMu MpUCYIIH OOIIUE PUCKU, CBS3aHHBIC C ONEpaIUsIMH Ha
PBIHKE IIEHHBIX OyMar, co CIeAYIOUIMI OCOOCHHOCTSIMH:

Cucmemnuvle PUCKuU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIIOBOMY PBIHKY, JOTOJNHSIOTCS aHAJIOTHYHBIMU CUCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMHU CTpaHe, TJIe
BBIITYILCHBI WM 00PAIIA0TCsl COOTBETCTBYIOIINE HHOCTPAaHHbIE LIeHHbIe Oymaru. K ocHOBHBIM (akTopam,
BIIMSIOIIMM Ha YPOBEHb CUCTEMHOT'O PUCKA B IIEJIOM, OTHOCSTCSI MOJTUTHYECKAs! CUTYallHsl, OCOOCHHOCTH
HaI[MOHAJIBHOT0 3aKOHOAATENbCTRA, BAJIIOTHOI'O PErYJIMPOBAHUS U BEPOATHOCTh UX U3MEHEHUSI, COCTOSIHHE
rOCYJapCTBEHHBIX ()MHAHCOB, HAIWYME M CTENEHb Pa3BUTOCTH (DMHAHCOBOM CHUCTEMBI CTPAaHBl MecTa
HaXOKACHUS JINIA, 00SI3aHHOTO 10 MHOCTPaHHOU IIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOr0 pUCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE JApPYrHe (akTopbl, B TOM YHUCIIE
BEPOATHOCTDH BBEICHHSI OTPAHNYCHHUI HA MHBECTULIMU B OTACIBHBIE OTPACIH SKOHOMHUKH HIIH BEPOATHOCTD
OTHOMOMEHTHOHN JI€BabBAIlMM HAIMOHAIBEHOW BamOThL. OOIIENPHHATON WHTErpaIbHON OIEHKOMN
CHCTEMHOTO PHCKa MHBECTHULMI B MHOCTPAaHHYIO IIEHHYIO OyMmary sIBISIeTCSl «CYBEPEHHBIH PEHTHHI» B
MHOCTPAHHON MJIM HAIMOHAJIBHOW BAJIIOTE, IIPUCBOCHHBIN CTPAHE, B KOTOPOH 3apEeruCTPUPOBAH SYMUTEHT,
MeXAyHapoaHbIMH pedTHHroBbIMU areHrctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAyeT WMETh BBUAY, UYTO PEUTHHTH SABISIOTCS JIUIIL OPUEHTUPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYAIHH.

B cnydae coBepumieHust CHENOK C HMHOCTPAaHHBIMU JIENO3UTAPHBIMU paclHCKaMH IIOMHMO PHCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMMX PACIHCOK, HEOOXOIUMO YUHMTBHIBATH M PUCKH, CBSI3aHHBIE C SMHUTEHTOM
MIPEICTaBISIEMbIX JAHHBIMH PACcTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMmar.

B Hacrosmee BpeMsl 3aKOHOAATEIbCTBO pPA3pEHIA€T POCCUICKMM HMHBECTOpPaM, B TOM YHUCIIE HE
SIBIISTIOIIMMUCS  KBaTM(UIIMPOBAaHHBIMHU, NPUOOPETEHUE IOMYLIEHHBIX K MYOJMYHOMY pPa3MEIICHUIO U
(umn) myOnamuHOMY oOpameHuto B Poccuiickoit ®Depepallii WHOCTPAHHBIX IIEHHBIX OyMar, Kak 3a
pyOexoM, Tak U B Poccum, a Takxke 1MO3BOJISIET BECTH YYET NPaB Ha TakHe IIeHHbIe OyMaru pOCCUHCKIMU
JENOo3UTapusIMH. MeXy TeM, CYIIECTBYIOT PUCKH M3MEHEHUS PETYISATHBHBIX IMOAXOM0B K BIAJACHHIO U
OTIepaIusIM, a TAKXKe K y4eTy IpaB Ha MHOCTPaHHbIe (UHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YEr0 MOXKET
BO3HUKHYTHh HEOOXOJUMOCTh 110 MX OTUYXAECHHIO BOTIpeKH Barmm rmanam.

Ilpasoewie pucku

[Ipu nprobpeTeHnr MHOCTPAHHBIX LEHHBIX OyMar Heo0X0AWMO OTAaBaTh ce0e OTYET B TOM, YTO OHU HE
BCeT/Ia SIBJISIFOTCS aHAJIOTaMHM POCCHICKUX IIEHHBIX Oymar. B qro0om citydae, mpemocraBisieMble 0 HUM
MpaBa ¥ MPaBHIa UX OCYNIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPAB 10 POCCUHCKUM IIEHHBIM
Oymaram.

BosmoxHOCTH cyneOHON 3alllMThl MPaB [0 MHOCTPAHHBIM IIEHHBIM OymaraMm MOTYT OBITh CyIIECTBEHHO
OrpaHUYeHbl HEOOXOIUMOCTHIO 0OpaIeHus B 3apyOeKHbIE CyIeOHbIe U MPABOOXPAHUTENILHBIE OPTaHbI 110
YCTaHOBJICHHBIM IIPAaBUIIaM, KOTOPBIE MOT'YT CYIIECTBEHHO OTJINYAThCS OT AeHcTBYIomuX B Poccun. Kpome
TOr0, IPU OIEPalUsIX C MHOCTPAHHBIMHU LIEHHBIMH OyMaraMu Bbl B OONBLIMHCTBE CIydaeB HE CMOXKETE
noJiaraThbCsl Ha 3alllUTy CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCHUCKUMHU YIIOTHOMOUYSHHBIMU OpPTraHaMH.

Packpvimue ungpopmayuu
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Poccuiickoe 3aKk0HOAATEIHCTBO TOMYCKAST PACKPHITHE HHPOPMAIIVH B OTHOIICHUH HHOCTPAHHBIX IIEHHBIX
OymMmar 1o IpaBuiiaM, JEHCTBYIOIIUM 3a PyOSKOM, U Ha aHTJIMHCKOM si3blke. OIIEHHUTE CBOIO TOTOBHOCTH
aHaJM3UPOBATh WHPOPMAIMIO Ha aHTIIMHCKOM SI3bIKE, a TAKXKE TO, IOHUMAETe JIW BBl OTIIHYHS MEXITy
npuHATEIME B Poccum mnpaBunamu  (UHAHCOBOH OTYETHOCTH, MeEXIyHAPOIHBIMA CTaHJAPTAMU
(h)MHAHCOBON OTYETHOCTHM WJIM TpaBUIaMH (UHAHCOBOW OTYETHOCTH, 1O KOTOPHIM IyOJIMKYETCS
HHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Taxke poccHiCKIE OpraHU3aToOphbl TOPTOBIHU U (MIIH) OPOKEPHI MOTYT OCYIIECTBIISITH IEPEBOJ] HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAIMK), PACKPHIBAEMbIX WHOCTPAHHBIM SMUTEHTOM Jijis Barrero yno6ctea. B aTtom
cllyyae TIEPEBOJI MOXKET BOCIHPHHUMATHCS HCKIIOYUTEIBHO KaK BCIIOMOTareNbHas WHpOpManus K
ouUIHMaTbHO PACKPHITHIM JOKYMeHTaM (MH(OpMarui) Ha WHOCTPAHHOM si3bike. Bcerma yuuThIBaiiTe
BEPOSTHOCTB OIMIMOOK MEPEBOIYUKA, B TOM YHCIIC CBA3aHHBIX C BO3MOKHBIM Pa3IHYHBIM IIEPEBOIOM O THIX
Y TeX K€ MHOCTPAHHBIX CJIOB M (Dpa3 WM OTCYTCTBUEM OOIICTIPUHSITOTO PYCCKOTO SKBUBAJICHTA.

Y4uTEIBas BEIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMATEIbHO pACCMOTPETH BOIIPOC O TOM, SIBJITFOTCS
JIU PUCKH, BO3ZHHUKAIOUIME NMPHU IMPOBEJEHUM COOTBETCTBYIOIIMX OINepaluil, npuemieMbiMu 1 Bac c
ydeToM Bammx MHBECTUIIMOHHBIX Liesied U prHaHCOBBIX BO3MOXkHOCTeH. [lannas Jlexnapanus He nmeer
CBOEH 1IeNIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHUS TaKUX ONEpPalMid, a IpHU3BaHA NOMOYL Bam
OIIEHUTh UX PUCKU U OTBETCTBEHHO MOJOMWTH K PEIICHHIO0 BOIpOca O BhIOOpe Bamrelt nHBECTHIIMOHHOM
CTpaTervu U ycloBHi 1oroBopa ¢ Bammm 6pokepom.

Jlekaapanusi 0 pUCKAaX, CBSI3aAHHLIX C COBMelleHneM bpokepoM pa3jM4yHbIX BUJIOB
HDOd_)eCCHOHaJIBHOﬁ J1eSITeJIbHOCTH, NPOGhecCHOHAJILHOM 1eSITEJIbHOCTH ¢ MHHBIMHM BHAAMH

CATCJIbHOCTH.

Bpoxep moBomut mo ceemeHus Bcex KimeHTOB WHGOpPMAIMIO O TOM, YTO, UMES COOTBETCTBYIOIIHE
JIUIICH3UH, COBMEIIACT HECKOJIBKO BHJIOB MPOGECCHOHAIBHOMN JEATCIBPHOCTH Ha PhIHKE IIEHHBIX Oymar:
OpOKEepCKyI0, OWIEPCKYI0 W JCTO3WTApHYIO JEATEIbHOCTh, a TaKXKe JEATEIBHOCTh B KadecTBE
WHBECTUIIMOHHOTO COBETHHKA, OYAy4H BKIIFOUSHHBIM B PEECTpP MHBECTHIIMOHHBIX COBETHHUKOB.

[Mon puckamMu coBMeIIEHHS Pa3IUYHBIX BUAOB MPOPECCHOHANBHOW JESTENBHOCTH Ha PBIHKE LEHHBIX
OymMar, B IIeJIIX HACTOSAIIIETO JIOKYMEHTa, TIOHUMAETCS BO3MOYKHOCTh HaHeceHus yiiepba Kinenty bpokepa
BCJIEICTBHE!

— HeNpaBOMEPHOI'0 WCTIOJIb30BaHUS COTPYAHUKAMHU Bpoxkepa, OCYILLECTBIISIOIUMHU
Mo eCcCCHOHANBHYIO JISATELHOCTh Ha PhIHKE LIEHHBIX OyMmar, KOHQHIeHIIHAILHOH WHPOPMAITUH
TIpH MIPOBEEHUM OTIepalyii (CAEI0K) Ha PhIHKE [IEHHBIX OyMar;

— BO3HUKHOBEHHS KOH(IIMKTA WHTEPECOB, a MMEHHO, HAapYIICHUS NPUHIMIIA MPUOPUTETHOCTH
nHtepecoB Knmenta bpokepa, mepen wmHTepecamu bpokepa, KOTOpble MOTIYT HpPUBECTH B
pesynbraTe pAeiictBuii  (Oe3melicTBus) bpokepa W ero COTPYAHMKOB K YOBITKAM W/WIH
HeONaronpuaTHBIM mociencTBusiM st Kuenrta bpoxkepa,

— HEMpaBOMEpPHOTO W/WIM HEHAIJICKAIIET0 HWCIOJNB30BaHMs WHCaWAepCcKoi  WHpopManu,
MOJTyYeHHON B CBSI3U C OCYIIECTBIIEHHEM NPO(ECCHOHATIBHOM NS TENbHOCTH;

— TPOTUBOIIPABHOTO PACTIOPSDKEHUsSI COTPYAHMKaMU bpokepa meHHbIMH OymaramMu M JICHEKHBIMH
cpeactBamu Knmenra;

— OCYILIECTBJICHHUSI COTPyIHHKaMu bpokepa mpoTHBONpPaBHBIX ACHCTBHM, CBSI3aHHBIX C XpaHEHHUEM
W/WIIN y4eTOM TIpaB Ha IleHHbIe Oymaru Kienra;

— HeobecneueHHs (HeHaIexalero odecneyenre) npas 1o neHHsM Oymaram Kimenra Bpoxkepa,

— HECBOEBPEMEHHOrO (HEHA/JICKAILEro HCIOJHEHHUS) CIENOK NPH COBMELICHHH OpPOKEpPCKOH H
JIETIO3UTAPHOU IeSITENHbHOCTH;

—  HEJOCTATOYHO IOJIHOT'O PACKPBITUS HHPOPMAIMH B CBS3U C OCYIIECTBICHHEM PO ECCUOHATBHOM
JeSITETIbHOCTH.

Kpome TOrO, MOTYT BO3HHKATh PHCKH, CBS3aHHBIE C HCIIOJIB30BAHWEM MPOTPaMMBI IS SJIEKTPOHHBIX
BBIYHCIUTENHHBIX MAIIHH, TOCPEICTBOM KOTOPBIX MPENOCTABIISIOTCS UHANBUYaTbHBIE HHBECTUIIHOHHBIC
pEeKOMEHJIalMM B XOJ€ B3auMoAeWcTBUs KilMeHTa M WHBECTHLIIMOHHOTO COBETHHKA, B TOM YHCIE
npenycmotpennsle Pernamentom AO Kb «Cutnbank» 00 Oka3aHUM OPOKEPCKHX YCIYT (PU3NYECKUM
JIMIIaM Ha PBIHKE [IEHHBIX OyMar, a TakKe BBITEKAIOIINE U3 XapaKkTepa JAesTeNbHOCTH.
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[Ipu coBmemeHun MPOHECCHOHANBHON JEATEIFHOCTH C JCSITEIBHOCTHIO KPEIUTHON OpraHU3alluH,
BO3HUKAET PUCK HaHeceHUs yiiepOa KiueHTty Bpokepa npu OT3bIBE JHMIICH3UH KPEIUTHOW OpraHU3allii,
KOTOPBIIA BJIEUET 32 cOO0I aHHYIIMPOBaHUE JIMIIEH3NHU MMPO(PECCHOHATFHOTO YIACTHHUKA.

HpI/I COBMCIICHHUN HECCKOJIBKHX BHJIOB HpO(l)eCCHOHaJ'ILHOfI JACATCIIBHOCTU WJIH HpO(peCCHOHaJILHOﬁ
ACATCIIbBHOCTH C MHBIMU BHUIAAMH JC€ATCIBHOCTU, CYHIECTBYCT PUCK BO3HMKHOBCHHUA HCAOCTATOYHOCTU
KamuTraJia IJis1 UCIIOJTHCHUA BCCX 00513aTENBCTB 10 BO3Bpatry (bI/IHaHCOBBIX AKTHBOB.

YunThIBas BHIIIEU3I0KEHHOE, MBI pEKOMEHIyeM BaM BHIMAaTEIHbHO PACCMOTPETH BOTIPOC O TOM, SIBIISTFOTCS
JI1 PUCKH, BO3HUKAIOIIUE IMPH IMPOBEACHUU COOTBETCTBYIOLIUX ONEpalldid, mpueMiaeMbiMH s Bac c
y4eToM Bammx MHBECTHUIIMOHHBIX Ielieil n (pruHaHCOBBIX BO3MOKHOCTeH. lanHas [lexmaparus He mMeeT
CBOEH I1IEJIBI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHUS TaKUX ONEPALMi, a MpU3BaHA IOMOYb Bam
OIICHUTh UX PUCKU U OTBETCTBEHHO MOJOWTH K PEIICHUIO BOIPOCca O BhIOOpe Baieli WHBECTHIIMOHHOM
CTpaTEeTuy U YCJIOBUH oroBopa ¢ Bamum Opokepom.

Iara: [Mognucek Kanenra: /
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