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1. OBHIUE NOJOXKXEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o03Ha4yaeT BKIIOYCHHE ITOJIOKECHUH
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS yclIoBUIl JloroBopa nonoxeHusMm PernameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapausMA O PUCKaX M COTIIACeH C HUMHL.

1.1.5. B gacrtu, He yperyInpoBaHHOU MONOKeHUsIMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
otHomiennit Kimenra m Bpokepa, B TOM umcie K BO3MOKHOCTH 3akioueHus Joroeopa
MOCPEICTBOM 3JIEKTPOHHOH MMOIANMCH, MOAJEKAT HNPUMEHEHHIO YCIIOBHS OaHKOBCKOI'O
oOcyxuBanus (pru3ndecKkux i, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennsie Ha caiite AO Kb «Cutnbank» B cetu IHTEpHET.

N3menenne Periiamenra

1.2.1. Bpokep BpaBe BHOCHUTH ITONPABKH B PernaMeHT, N3MEHATh U (W) JOTIOIHATE TOJIO0XKESHHS
PernamenTa, B TOM umclie OCPEACTBOM MpUHATHS PernamenTa mim Kakol-Tubo ero 4acTu
B HOBOW peJlaKklUU.

1.2.2. Tlopsmok moBeAeHUs MOMPABOK, U3MEHEHWH WM JOTIOJIHEHUI B PermaMeHT 10 cBeneHUs
Kmuenra ycranaBmmuBaercs Permamenrom. llompaBku, W3MEHEHUS W JIOTIOJNHEHUS B
PeriaMeHT BCTyHarOT B CHIIY B CPOK, YKA3aHHBIA B COOTBETCTBYIOIIEM HH(POPMAIIMOHHOM
co001IeHNY (JIEKTPOHHOM YBEIOMJICHHUH ), ITYOJIMKYyeMOM Ha ouIHaibHOM caiite bpokepa
B ceTu MHTEpHET, HO B MFOOOM Cilydae He paHee, YeM Ha TPeTuil pabouwnii JeHb ITOCIIe TaThI
TaKOT0 co00MIeH s (ITyOIUKaIMy n3MeHeHn i PermaMenTa) Ha opunpansHoM caiite bpokepa
B cetu MIHTEpHET.

1.2.3. KumeHT MOXeT B JIT000 MOMEHT MOIyYUTh KOIHIO JISHCTBYIOMIEH pepakiuu PernamenTa B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu MIHTEpHET.

Omnpenesenust

1.3.1. Ecmu uHoe He YCTAHOBJICHO B I[OFOBOpC win Permamente CIICIIUAJIbHO, YKAa3aHHBIC HUIKEC
TEPMHUHBI UMCIOT CJICAYIOINE 3HAYCHUA:

«bankoBckmii cuer» o3Havaer cuyetr Knmenra, oTkpeiTeiii B AO Kb «CutnOank» B pamkax makera
oankoBckux ycuyr Citibank, Citione wu Citigold.

«bpoxep» o3nauaetr AO Kb «Cutnbank», ocymiecTpisiomniee OpOKepCKyI0 ASSITEILHOCTh Ha PHIHKE
LeHHbIX Oymar B coorBercTBuu ¢ nuensueid @KLB Poccun ot 09 HostOps 2000 1. Ne 045-
02738-10000 u 3axmouunsimii JloroBop ¢ Kimrenrom.

«[lenosurapuii bpokepa» o3naudaet nenosutapuii AO Kb «Cutubank», Homep nurien3uu Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Bergana OKIB Poccun, nubo wHOW nemo3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHHUH JIOTOBOPA JICTIO3UTAPHOIO 00CITY)KHBaHUS.

«JloroBop» 03Ha4aeT IOrOBOp 00 OKa3aHUH OPOKEPCKHUX YCIYT.

«doxomnocts LleHHoil Oymarm» o3Ha4aeT XapaKTEPUCTUKY (UHAHCOBOH S(PPEKTUBHOCTH
nHBecTUpoBaHus B lleHHyl0o OyMary W pacCUMTBHIBA€TCSI KaK IMPOLEHTHOE OTHOIICHHE
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TOZI0BOTO 0X0/a (B TOM 4Hcie B popMe TUBHIEHAA MM CYMMBI IIpOLeHTOB) no LlenHoi
Oymare K peIHOYHOM cTonMocTH LleHHO# Oymarn.

«HocTpannsie llenHpie Oymarm» o3HadaeT (UMHAHCOBBIE MHCTPYMEHTHI (IIEHHBIE OyMaru WiTN
MPOM3BOIHbIE (PUHAHCOBBIC WHCTPYMEHTHI), BBINYIIECHHBIC 3a Mpenenamu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBamuduuupoBaHHEIE HWHBECTOP» O3HauYaeT (PU3MYECKOE JHIO, OTBEYANoLIee TPEeOOBAHUSIM,
ycraHoBieHHBIM B DenepanbHoM 3akoHe ot 22 amnpenst 1996 1. Ne 39-03 «O pbIHKE [IEHHBIX
Oymar» u Ykazauuu LlentpansHoro banka Poccuiickoit deaepaunu ot 29 anpens 2015 r.
Ne 3629-Y «O npu3HaHUH JIUI KBATU(QUITIPOBAHHBIMIA HWHBECTOPAMH H TTOPSIIKE BEACHIS
peecTpa JIuL, MPU3HAHHBIX KBATH(UIUPOBAHHEIMA HHBECTOPAMI.

«KimenT» o3HauaeT pusudeckoe auIo, 3akatounsinee JJoroop ¢ bpokepom.
«Kirroun noctyna» o3nadaet [lyommansiii u Cexkpernsiii Kiroun goctyma.

«Kommpomeranmst Kitroua mocryma, maposs, TIIMH» o3nagaet npekpaiieHre KoHQUIeHIHATFHOCTH
Kiroua nocryna, naposs, TIIMH, mornMaeMoe kak cuTyalus, Ipyu KOTOPOM UMeeTcs yTpara
noBepust K ToMy, uto Kitou gocryma, mapons, TIIMH Knuenra He MoxeT ObITh AOCTYIIEH
[TOCTOPOHHUM JIMIIaM, B TOM YHCJIE€ BO3HUKIIAS B pE3yNIbTaTE:

a) yrtparsl KilMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (MIIN)
0) HmocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIIUM HOCUTEIISIM, @ PAaBHO

B) HACTYIUIEHUS! MHBIX OOCTOSATENBLCTB, MPSIMO HJIM KOCBEHHO CBHAETEIBCTBYIOIIUX O
HaJIMYUHU BO3MOKHOCTH JIOCTYTIa HOCTOpOoHHUX JuIl K Kitouy noctyna, naposto, TITMH
Krnuenta (B TOM uncie B pe3yibpTare Mepefadyd JaHHBIX MO HE3aIIMIEHHBIM KaHajlaM
CBSI3H).

«Hetoprosas Onepauus» o3Ha4daeT ACHCTBHE, HE CBA3AHHOE HEMOCPEICTBEHHO C COBEPIICHHEM
cienok c¢ llenHpiMu Oymaramu nMOO0 B WX OTHOIIEHWH, COBEpIIEHHE KOTOPOTO
MIpeyCMOTPEHO NoApa3iesioM 5.4, a Takke (B COOTBETCTBYIOLIEH 4acTH) moapasnenamu 5.1,
53us.5.

«Omepanus» o3HadaeT Toproeyro Onepanuto win Hetoprosyto Omnepariuto.

«OpraHmuzatop TOPTOBJIM» O3HAYAET OpraHu3aTopa OMpPKEBBIX TOPrOB Ha PHIHKE IIEHHBIX Oymar,
obecnieunBaroniero Topru LleHapiMu OymaraMu, sSBIstoIuMucs npeameroM Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOProBOM CHCTEME).

«[lopyuyenue» o3HauaeT nopydeHue Ha ocylecTsiieHue Onepaiuu, HalpasisieMoe (BbLIaBaEMOE)
Knuenrom Bpokepy.

«IIpumMeHHMMOE 3aKOHOJATENIbCTBO» O3HA4aeT 3aKOHBI, IOA3aKOHHBIE HOPMATHBHBIE aKTHI,
Pa3bsSCHEHMS, IPUKa3bl, PACHOPSIKEHUS W WHBIC AKThbl, HM34ABAaEMble KOMIIETEHTHBIMU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @enepannd U MHOCTPaHHBIX TOCYIApPCTB, a
TaKXKe MpaBUja WICHCTBA M MpaBuja OUPKEBOH TOProBIM M PACUETOB, YCTAaHOBIICHHBIC
OpraamzaTopaMy TOPTOBIIH.

«Paboumnii 1eHp» 03HaYaeT paboumii 1eHb B T. MOCKBE, TIPH 3TOM JOTIOJTHUTEIIBHO MTPEIbIBIISIOTCS
KpUTEPUN TIPUMEHUTEIHHO K UCTIOJTHEHHIO CIIEYIOIINX 00S3aTeIbCTB:

a) B OTHOIIIEHUU IIATEXKA B JIIOOOH BAIIOTE — TAaKOU JACHDb TAKXKC JOJIKCH OBITh JHEM, KOI'J1a
KOMMEPUYCCKUE OaHKU U COOTBETCTBYIOINUE IJIATCIKHBIC WJIM KIIMPHUHI'OBBIE CUCTCMbI
MOpOBOJAT IIJIATCKU B TaKOH BaJIFOTE B COOTBETCTBUHU C YCTOHBmeﬁCH HpaKTI/IKOf/i B
OTHOIIICHUH COOTBGTCTByIOIJ.[CfI BaJIIOTHI U (1)I/IHaHCOBOFO PBIHKA,

0) B OTHOIICHWUU MOCTAaBKHU LIeHHBIX OyMar — Takoi JeHb TaK)Ke MOJKEH OBIThH THEM, KOT/Ia
OCYIIECTBISIETCSl TTOCTaBKa Takux [[eHHBIX OymMar B COOTBETCTBHU C YCTOSBIICHCS
MIPAKTUKOW WIJIH MTPABIWJIAMHU MPUMEHUMOH TJIATS)KHOU WIIH KITMPUHTOBOM CUCTEMBI,
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st nenelt onpeneneHus O4epeIHOCTH UCTIONHEHUS ¢IeIoK BpeMs nonayu [lopyuenus Kinuentom u
npuema ero bpokepoM o MECTHOMY BPEMEHHU EPECUYUTHIBAETCS B 4aCOBOH mosic r. MockBa.
«PacdeTHBINt TIEHTp» O3HAYaeT OpraHWU3aNHi0 (B TOM YHCIE — KIMPUHTOBBIA IIEHTD),
OCYIIECTBIISIONTYIO ICHEXKHBIE pacuyeTsl o Onepanusim.

«CperncTBa CBS3M» O3HAYACT CPEICTBA TeleTaiimHOM, TemedonHo# (Opokepckas JuHUS bpokepa;
WNuBectnnmionHas tenedoHHas NTWHUS bpokepa, cBeZieHHS O KOTOPOH OMyOJIMKOBaHBI Ha
caiite bpokepa), (hakCUMUIIBHOH, 3JICKTPOHHOH (B TOM YHCIIE: JICKTPOHHYIO TIOUTY, CUCTEMY
Citibank Online, uHple cuCTeMBbI TUCTAHIIMOHHOTO 00OCTYKHBaHHs KireHTa mocpencTBoM
MOOWIIPHBIX M DIIEKTPOHHBIX YCTPOWCTB) WJIM WHOW CBS3H, TO3BOJIAIONIECH ITOATBEPANUTH
JIUYHOCTH (MaeHTUu(uImMpoBath) KineHnTa, Ha UCIOIB30BAHNE KOTOPHIX IS Iesiel 0OMeHa
nH(pOopMaIueil COrIacHiIuCh CTOPOHEI.

«CTaHOapTHBI YPOBEHb PHCKa» — OMpeAensieMblid BpokepoM 1O yMONYaHWIO, €CIH WHOE He
OTOBOPEHO OTAEIHFHBIM COTJIAIIICHHEM, YPOBEHb PHCKA KITUEHTA.

«Cuer gaemo» oO3Ha4YaeT WMEIOMIWH HWHAMBUIAYAIBHBIH HOMep cyeT (cyOcdéT) nemo, KOTOpBIH
OTKPBIBACTCS B COOTBETCTBUH C JIE€NO3UTapHBIM JOrOBOPOM (IOTOBOPOM O CHETE JEIO)
JHenosurapuem bpokepa Kimmenty nis xpanenus u yuéra npas Ha Llenasie 6ymaru KimnenTa.

«Tapud» o3HauaeT pasmMep KOMHCCHOHHOTO BO3HArpaKJcHHs, B3MMaceMblii bBpokepoM, u
oTpeesieMblii coTiIacHO moApasaeny 6.1 Hacrosmero Permamenra.

«ToproBas Omneparus» o3HadaeT cAenky c llenasiMu OymaramMmu MO0 B WX OTHOIICHUH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOoApa3zaesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yacTu) nogpazaenamu 5.1,5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MTePCOHANTBHBIA HACHTU(UKAIIMOHHON HOMED.

«YTIOTHOMOYEHHBIH  JETIO3UTapuii» O03HAYaeT OpraHu3alfio, OCYIIECTBISIONIYIO (YHKIIUU
JICTIO3UTAPHOM CHUCTEMBI B OIPEJIEIEHHOW TOPrOBOM CHUCTEME, €Clid NpaBUJaMU JaHHOUN
TOPTrOBOM CHUCTEMBI JUIsl OCYIIEeCTBIEHUs pacdyeToB mo OnepamusiM ¢ LleHasiMu Gymaramu
MPeIyCMOTPEHO 00s13aTeNIbHOE OTKPHITHE cueTa (cyOcdera) ero.

«YTIOTHOMOYEHHbIE JIMI[@» O3HauaeT TpeicTaBUTeNed wuiu (MpUMEHUTENbHO K bpokepy)
COTPYIHUKOB TOH HII HHOW CTOPOHBI, ICHCTBYIOIINX OT €€ HMEHH 03 IOBEPEHHOCTH B CHITY
MOJTHOMOYMH, JHOO YKa3aHHBIX B JOBEPEHHOCTSX WM HMHBIX JIOKYMEHTaX, MPIMO
[TOMMEHOBaHHBIX B PeriiaMenTe, COCTaBIsIEMbIX COOTBETCTBYIOIIEH cTOpOoHOH. [TomHOMOUNS
npencraBuTesieli Bpokepa MOTyT Takke SIBCTBOBAaTh M3 OOCTAHOBKH, B KOTOPOU JIEHCTBYET
JaHHBIN MPEICTABUTEIND.

«d)opc—Ma)Kop» O3Ha4YacT:

a) O0OCTOATENhCTBA  HEMPEOJOIMMOW  CHJIBI, TaKuWe Kak TIoXap, HaBOJHCHUE,
3eMIIeTpsiCeHHe, BOCHHBIE JICUCTBHS JIOOOTO Xapakrepa, MSATeX, W T.J., €CIIH TaKHe
0OCTOSITENILCTBA OKA3bIBAIOT MPSIMOE BIHMSIHUE HA CIIOCOOHOCTH COOTBETCTBYIOLICH
CTOPOHBI HCTIONHATH CBOM 00s13aTeNbeTBa M0 J[oroBopy; a Takxke

0) TpHUHATHE aKTOB TOCYAapCTBEHHBIMH OpPraHAMH, OTBETCTBEHHBIMH 3a PETYJIMPOBaHHE
pPBIHKa IIEHHBIX OyMmMar Wid JIOOBIM HHBIM TOCYJIApCTBEHHBIM OPTaHOM, KOTOpBIE
MPEISITCTBYIOT UCIIOJIHEHUIO 0053aTENIbCTB CTOPOHAMH 1O JlOroBOpY WM HM3MEHSIOT
YCJIOBHSI TAKOT'O MCIIOJIHEHUS.

«llennsie Oymarm» o3nauaeT MHOCcTpanHbie LleHHbIe Oymaru u pMHAHCOBBIC HHCTPYMEHTHI (IIEHHBIE
OyMaru WM MPOW3BOHBIC (PHMHAHCOBBIE WHCTPYMEHTHI), BEIMYIIICHHBIE HAa TEPPUTOPUU
Poccuiickoit ®enepanuu.

«llenHble Oymaru, npeiHa3HaueHHbIC IS KBAIU(UIIMPOBAHHBIX MHBECTOPOB» O3HAYACT IIEHHBIC
OyMaru WHOCTPAHHBIX AMHUTCHTOB, HE JIOMYIICHHKIC K MyOJIMYHOMY pa3MEUICHHUIO U (WJIN)
myoamuHoMy oOpamieHuto B Poccuiickoit ®enepannu B cooTBeTcTBHH ¢ DenepanbHbIM
3akoHOM 0T 22 anpeins 1996 r. Ne 39-®d3 «O pbIHKE IIEHHBIX OyMar», a Takke pOCCUHCKUE
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IOCHHBIC 6YMaI‘I/I, npeaAHa3HAYCHHBIC I KBaJ'II/I(bI/IHI/IPOBaHHI)IX HWHBECTOPOB B COOTBECTCTBUU
C IIPOCHEKTOM ILIEHHBIX 6YMal".

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI>Ie B €IMHCTBEHHOM 4YHCJIC, MOT'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4dacB, KOorjga us
KOHTEKCTa IpAMO CJIIEAYET NHOE.

Jia meneit BOZHWKHOBEHUs 00si3aHHOCTH bpokepa mo Hadany ucnoiHeHwnto [lopydeHus
Kiuenta BO BHMMaHWE NPUHUMACTCS CPOK €ro MoidydeHHus bpokepom (TOCTYIUICHHS B
cucremy bpokepa) u cioco6 nogauu [opyuenws.

B ciyuae nomyuenus bpokxepom [lopydenns 10 HacTyIUIeHUs] CPOKOB M BPEMEHHM, YKa3aHHBIX Ha

caiite bpokepa, B paboune 1y Bpokepa qHH (TO €cTh JO UCTEUEHUs OMEPALMOHHOTO JTHS
Bpokepa) (Takke — 4Yachl COBEpIICHMs [CHCTBWI, HAIPaBICHHBIX HA WCIIOJIHEHHE
MOpYYEHUI Ha OCYIECTBIIEHHE W TPOBEACHWE OMNEpaliii B OTHOIIEHWH LIEHHBIX Oymar),
00s3aHHOCTh W CpPOK Hayala COBEPIICHHs ACWCTBUI, HANpPaBIEHHBIX HA HCIIOJHEHUE
[Topyuenusi, BO3HUKAIOT U HAUMHAIOT Te€4b C AaThl noiydeHus [lopyuenus u Ilopyuenue
MIPUHUMAETCS K MCIIOIHEHUIO B 1aTy monydeHus bpokepom [lopyuenws.

B cnydae monyuenust bpokepowm Ilopydenus mocie HaCTyIUIEHHs CPOKOB M BpEMEHH, YKa3aHHBIX Ha

caiite Bbpokepa, nubo B Hepaboume s bpokepa mHH (TO €CTh IOCIE HCTEUCHHUS
oreparioHHoro JHS bpokepa), 00sf3aHHOCTP W CpPOK Hadaja COBEPIICHHS IeHCTBHIA,
HaIpaBJIEHHBIX HA HcronHeHue [lopydeHns, BO3HUKAIOT U HAYMHAIOT T€Yb CO CIETYIOIIEro
pabouero ana bpokepa mus u IlopyueHue mpuHHMAETCs K UCIOJHEHUIO HA CIIETYIOIIHI
pabouwii 1t bpokepa nieHs.

YkazaHHBIE CPOKH MOTYT OBITh MPOAJICHHI B CITy4ae TEXHUUECKUX MTpobieM Ha cropoHe bpokepa nim

Ha CTOPOHE €ro KOHTpareHToB, 0 4YeM bpokep BmpaBe yBegomuth Kimenta. Ilpu stom
Bpoxep BmpaBe, HO He 00s3aH MPHUCTYNUTH K Hadady UcnonHeHus [lopyueHust u mocie
WCTEYCHUS ONEePaIMOHHOTO AHs bpokepa, omHako B m000M cirydae CTOPOHBI IPU3HAIOT U
COTJIAIIAIOTCS C TEM, YTO 3TO ocTaeTcst Ha yeMoTpenue bpokepa u Bpokep He MoxeT ObITh
MPUBJICUCH K OTBETCTBCHHOCTU 3a Ha4daJlo HUCIHOJIHCHUA HopyqumI II0CJIE OKOHYAaHUA
oreparrionHoro A bpokepa mim 3a He Havano ucnonHeHus [lopydeHns, TOCTyHUBIIETO
Bbpokepy nocne ucreueHus onepairioHHoOro aHs bpokepa, ykazaHHOro Ha caiite bpokepa.

VYKazaHHblE CpPOKM TIPUMEHHMMBI TakK€ M B OTHOILICHMM COBEpPUIEHUS MHBIX JAEHCTBUM,

colepKalluXcsl B  IOPUOMYECKH 3HAYMMbIX cooOmeHusx (kpome Ilopydenwmii),
a/IpecoBaHHBIX bpokepy, OIHaKo NpaBOBbIE MOCIEACTBUS HACTYNAIOT HE paHee CpoKa
00pabOTKH 1 HCTIOJTHEHUS TAKUX COOOIIIEHHH, 3a UCKITIOUCHUEM CITy4daeB, IPEAyCMOTPEHHBIX
JeMCTBYIOUIMM 3aKOHOAATENILCTBOM MIIM HAaCTOALIMM PerinaMeHToM.

Hagano tedeHus CPOKOB, YKa3aHHbIX B HOPUAWYCCKH 3HAYHUMBIX COOGH_IGHPIHX, AAPCCOBAHHBIX

Knuenty (ximeHTam), OCyIIECTBISETCS C JaThl, YKa3aHHOM B TaKOM COOOIIEHHH (eciu He
yKa3aHa CIEIMAIBbHO, TO C JAaThl, CIEAYIOIEH 3a JHEM pa3MEIleHHs WIN HalpaBICHUSI
TAKOro COOOIICHHS) 32 HUCKIIOUYEHUEM CITy4aeB, KOTa HHOW MOPSIIOK HCUHCIICHHUS CPOKOB
yKa3aH B HacTosmeM Pernamenre.

OmneparmmoHHBIN  JTIeHb bpokepa, TO ecTh dYachl COBEPIINCHHUS JEHCTBUN, HANpaBICHHBIX Ha

HCIIOJTHEHNE MOPYYEHUH Ha OCYIIECTBIEHNE U IPOBEICHUE ONIEpalliii B OTHOIIEHUH LIEHHBIX
Oymar, o3HayaeT NEepPHOA, B KOTOPBIH ONEpalMOHHBIA JenapTaMeHT bpokepa, a Taxke
Bpokepckoil NMHUM MO NOPYYEHUSIM, IOJYYEHHBIM €10, NPEANPUHUMAIOT JEHCTBHS,
HarpaBJICHHbIE Ha BBICTaBJICHHE MOPYYCHUs] KOHTPAreHTy, Ha OUpKy WM UHBIM 00pa3oM
MPEANPUHAMAIOT JEHCTBYSI, HAIIPABICHHBIE B KOHEYHOM HTOIE Ha 3aKJIIOUEHHE CIIEIKU B
OTHOIICHUY LIEHHBIX OyMar W MpoJaKy WK MOKYIKY TaKWX [EHHBIX OyMmar Juis KJIMEHTA.
OnepannoHHbIH 1eHb bpokepa He 03HaYaeT Cpoka 3aKITIOYEHHUS CIACNKH, HE 03HAYaeT CPOK
MPOAAKH WIIM TIOCTaBKH LIEHHBIX OyMar, a Takyke He 03Ha4aeT CPOK UTOTOBOTO UCTIONTHEHHUS
ITopyuenus.

Cpoxu aeiictBus Ilopydenuit nmpemxycMoTpensl HactosmuM PernamenTom. Ilpu aTom mara momayuu

[opyuenus Knuenrom Bpokepy, a paBHO marta HampaBieHus yepe3 CpencTBo CBsI3U (BHE
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1.4.

1.3.4.

citi
3aBUCUMOCTH OT CpOKa Hauaja ero ucrnojHeHus bpokepom, a Takxke mojadud €ro A0 WU
MocIie UCTeUEHHs OTePAalMOHHOTO AHS bpokepa) BKItOYaeTcs B pacdeT KOJMYecTBa JHEH
cpoka neictBus [lopyuenus, u cpok neictBus [lopydeHus HauMHAET Teub C JAThl OJAYU
(manpasnenus) Kinnenrom [Topydenus bpokepy, kpoMme ciiydaeB 1oJjauy WM HAIIPABICHUS
[lopyuenuss B momHOCTHIO Hepabounii s bpokepa wnm mpa3gHUYHBIA JeHb. B ciydae
T0/Ta4 ¥ WIIM HaIpaBIeH!s Topy4eHus: KiimeHToM B MOTHOCTRIO Hepabouwii 1151 bpokepa mimm
Mpa3AHUYHbBIN JICHb CPOK AercTBUs [lopyueHUs HaunHACT TeUb ¢ OJIMKANMIIEr0 paboyero s
bpokepa ans.

Pabouee Bpems bpokepa ompenenseTcsi B COOTBETCTBHM C PEXHMOM paboTel bpokepa.
Pesxxum pabotel bpokepa, a Takxke Bpems nogauu [lopydyenunit, B TOM 4ncie TOCPEACTBOM
TeneOHHOM CBSI3M Yepe3 OpoKepcKylo JHHHIO bpokepa, a Takxe OmepannoHHBINA JEHb
Bpoxepa omybnmkoBaHbI Ha caiite bpokepa.

1.3.5. PabGouee Bpemss Bpokepa, a Takke CPOKM HCUUCIICHHUS OIEpallMOHHOTO JHS bpokepa,

oIyOITMKOBaHHBIE Ha caifTe (TO ecTh BpeMs, ykazanHoe B 1. 1.3.3, 1.3.4 PernamenTa), MmoryT
ObITh M3MeHeHBl bpokepom 0e3 yBemomuieHuss KimeHTa B OJHOCTOPOHHEM TMOPSAKE U
Ha4YMHAIOT JCHCTBOBATh C JaThl MX MyOJUKalMu Ha caiite Bpokepa.

Bpemst paboTsl u OnepannonHsiii IeHb bpokepckoii muann Bpokepa, a Takke MOPSIOK MprUeMa

ucnonHenus e [lopyuennit Knuenrta, onpenenstorcs ¢ y4eTOM MOJOXKEHUN HACTOSILIErO
PernamenTa u ony0sukoBaHbI Ha caiite bpokepa.

CcblIKH

14.1.

1.4.2.

CchuikHu B I[OFOBOpe Ha 000U JAOKYMCHT IOOJDKHBI TOJIKOBATBHCA KaK CCBUIKHM Ha TaKOH
JOKYMCHT M BCC 0e3 HCK/IIOUECHUS M3MEHCHHS WIIN JONOJHCHUA K HEMY HJIM €T0 HOBBIC
pe€aaKkuun, COrjiiaCoOBaHHbIC MOCIIC NOATTNCAHUA I[OFOBOpa.

Ecimm Tonpko nHOE HE Tpe6yeTc;1 IO KOHTCKCTY, CJIOBA «pa3acyibl», «IIOAPA3ACIbD> B TECKCTEC
Permamenta JOOJIKHBI TOJIKOBATbCS KaK CChbUIKHW Ha pa3Aaciibl U MOAPAa3aCIIbl Pernamenra.



citi

2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKII0YAIOT JAOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JACTIO3UTAPHBIN IOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpbiBaeT OpoKepcKuii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOMICH BaIIOTE
JUI  ydeTa JeHEeXHbIX cpeiactB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYILIECTBJICHUSI pacyeToB IO JCHEXKHBIM O0s3aTelIbcTBAM IO  ONEPALUSIM,
OCYILECTBISIEMBIM BO MCIIOJIHEHHE MMOJOXeHus1 JloroBopa o0 oka3zaHHM OpOKEpCKUX
YCITyT.

6) Kiment ynmomHomounBaeT Bpokepa ncnonb3oBaTh JACHEXKHBIE CPEACTBA, MEpeAaHHbIC
Bpokepy m yuuThiBaeMble Ha OpOKEpPCKOM cueTe, Jis MOKynku lleHHBIX Oymar mo
IMopyyenusiM. Bpokep CHHCBIBAET € OPOKEPCKOTO cuUeTa CYMMBI, TpEHA3HAUYCHHBIC
Knuentom anst mokynku IleHHBIX Oymar (BKIrodas NEHCTBYIOIUE KOMHCCHOHHBIE,
HaJIOTrH U cOopsl). bpokep 3aunciser Ha OpOKEPCKU W/MIU OAHKOBCKUI CYET CYMMBI,
HE WCIONB30BaHHbIC s TOKynkKH LleHHBIX Oymar (BKJIOYas JeHCTBYIOIIHE
KOMHCCHOHHBIC, HAJIOTH ¥ COOPBI).

B) bpoxep Hanpasisier Opranusaropy TOproBiu MopydeHue Ha peructpanuio Kiuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO PErNIAaMEHTOM
OpranuszaTopa TOProOBIIN.

r) bpoxep nanpasnser [eno3urtaputo bpokepa nopydenus (BHyTpeHHUE PacHOpSKEHUS)
no cuety (cueram) nmemo KimeHnta mo omeparusiM, ocymiecTBIeHHBIM bpokepoMm Bo
ucnondenue Ilopyuenuss Knuenra, nepenannoro Kmmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosmero Pernamenra.

3akimounB JloroBop 00 OKa3aHWU OPOKEPCKUX YCIYT U MPUCOETUHHUBIINCH K HACTOSAIIEMY
PernamenTy 06 okazaHnn OPOKEPCKUX YCIYT (PU3MUYECKUM JIMLaM Ha PhIHKE [ICHHBIX OyMmar,
a TaKke BO McrojHeHue 1. 3.6 JJoroBopa 00 okazaHuu Opokepckux yciyr KimeHt, Taxke
seistroruiics: [lemonentom mo 3akmoueHHOMY ¢ AO Kb «Cutubank» JlemosurapHomy
noroBopy (taxxe Jemonent mnu Knuenr), naznagaer AO Kb «Cutubank» onepatopom
CYETOB JIETIO U AAET €My MOPYUYECHHUE BBICTYNATh ONEPATOPOM CUETOB JIETIO, OTKPHIBAEMBIX B
pamkax Jlemosutaproro goroBopa ¢ AO Kb «Cutubank» v YCIIOBHI OCYIIECTBICHHS
JETI03UTAPHOM AEATENFHOCTH, B LEJISIX II0AAYH OIIEPATOPOM CUETOB JICTIO COOTBETCTBYIOIINX
NOPYYEHHUH M pacHOpsUKEHUH O 3a4MCIICHHM Ha cyeTa JAeno /lemoHeHTa WM CIHCaHWU C
JAHHBIX CYETOB JIENO IEHHBIX OyMar, MpHOOpPETEHHBIX WM MPOJaHHBIX J[enoHeHTOM Ha
OCHOBaHUHM COOTBETCTBYIOIIETO €r0 MOPYYEHHUsl Ha OocyllecTBiIeHne ToproBoil omeparum,
kotopoe aaHo uM AO Kb «Curnbank» kak Bpokepy B pamkax JloroBopa o0 oxazaHHU
Opokepckux ycuyr, 3akmodeHHoro ¢ AO Kb «Cutnbanky.

[lopy4yenuss Ha 3aumcieHue / CIMCAaHWE LEHHBIX Oymar (BHYTpEHHHE paclopsyKEHUs)
(GopMHPYIOTCSI Ha OCHOBaHMM NPHUHATHIX OT KiMeHTa M MCIOMHEHHBIX OpOKEPCKUX
MOPYYEHHH 110 pe3ysIbTaTaM TOPTOBOTO JHS 110 UTOTaM COBEPIICHHBIX TOPTOBBIX OTEpannii
U NIEPESAI0TCs ONEPaTOPOM CUETOB JEMNO B [leno3urapuii Mo pe3ysipraTaM TOProBoro JHs B
3JIEKTPOHHOM BHUZE MO (hopMam, COrmacoBaHHBIM Mex 1y bpokepom u Jlenosurapuem.

AO Kb «Cutnbank» OCYIIECTBISET IMOJHOMOYHMS olepaTopa cueToB jAemno Kimenta Ha
OCHOBaHUM Hacrosiero JloroBopa Ha Opokepckoe oOciyxuBaHnue W Pernamenra o0
OKa3aHWU OpPOKEPCKHUX yCIHyT (PM3MYECKUM JIMIIaM Ha PBIHKE IIEHHBIX OyMmar, B paMKax
YKa3aHHBIX B HUX MOJTHOMOYHH, 6€3 0(hopMIIeHUS JOBEPEHHOCTH.

JlenoHeHT yrmoIHOMOYMBAET OlepaTopa CYeTa JEMO Ha MoJavyy OMepaToOpoOM CUETOB JEIO
COOTBETCTBYIOILINX MOPYUYEHHH (BHYTPEHHUX PACIOPSHKEHHUN) O 3a4UCIIEHUH Ha CYETa JeTI0
JlemioHeHTa WU CIIMCAHWH C JIJAHHBIX CYETOB JICTIO IIEHHBIX OyMar, KOTOpble IPUOOPETCHBI
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win npojanbl JlemoHneHToM B pamkax JloroBopa o0 okazaHHM OpOKEPCKHX YCIYT,
saxmoueHHOTO ¢ AO Kb «CutnbOank», Ha OCHOBAaHMHM COOTBETCTBYIOIIETO TOPYUECHHUS
KimenTa Ha ocymectsierne Toprosoit oneparmn, koropoe qano M AO Kb «Cutnbanky
kak bpoxepy.

Kmment nopysaer AO Kb «Cutnbank» BBICTYIIaTh ONEPATOPOM yKa3aHHBIX CUETOB JETIO B
paMKax npeAyCMOTPEHHBIX TOJTHOMOYHI B Te€UEHUE CpoKa eiicTBus JloroBopa 00 okazaHuH
OpOKEPCKUX YCIIYT.

Knuent takxke ynomnomoumBaer AO Kb «Cutubank» mpenocTaBUTh HHQOPMAIHIO U
HEOOXOIUMBIE JOKYMEHTHl O Ha3HaYeHWW IIOCIEAHETO OIEepaTopoM CUYETOB JENo B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.1.3. 3axmouass JloroBop 00 okazaHMM OpPOKEPCKHX YCIYT W MPUCOSAUHUBIIUCH K
HacTosmeMy PerimamenTty o0 okasaHMM OpPOKEpCKHX yCIyr (pH3WYEeCKUM JIMIAM Ha PBHIHKE
HeHHBIX Oymar, KimmeHT 00s3yeTcs aeiicTBoBaTh J0OPOCOBECTHO U 3aBepsieT bpokepa, 4To
YCIYTH TIO BBINIEYKa3aHHOMY JIOTOBOPY M B paMKaxX HAcCTOSIIEro periiaMeHTa He OyayT
HUCIIOJIB30BaThCA B KaKI/IX'HI/I6O OeJsIx, NOpeCiICAYIONIUX WX HAIlpaBJICHHBIX Ha O6XOI[ HJIN
HapylIeHHEe TPUMEHUMOTO 3aKOHOIaTeIILCTBA.

2.2. [enexnnie cpencrBa u Llennbie 6ymaru Ha cuerax Kiimenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

Knuent no Hanpasienust bpokepy Ilopydenust Ha ocymecteieHue Toprooit Onepauuu mno
nokytike [[eHHpIX Oymar nomkeH 00ecnednTs HaTndre Ha OpOKepcKoM cueTe (OpOKepCKuxX
cyeTax), MCIOJB3YeMOM Uil pacdyeToB Mo JlOroBopy, CyMMBI JEHEXKHBIX CpPEACTB IS
HUCIIOJIHCHUA HOpy‘-ICHI/ISI B IIOJITHOM O6’beMe, BKJIIO4Yasg yIrjaTty KOMHCCHOHHOI'O
BO3HArpaXII€HUs B COOTBETCTBUHM ¢ TapupoM (MM AONONHUTENBHBIM COIJIAIIEHHEM B
CIy4ae ero 3aKJIIoueHuss W TnpuMeHeHHs K llopydeHnio) ¥ HCHONHEHMS JECHEXKHBIX
oOs3arenscTB KimeHra, coneprkaHue KOTOPBIX ONpeAemnseTcs moapasienoM 6.2, KoTopble
JOJDKHBI OBITH UCIIOJIHEHBI B Aary ucnoigHeHus [lopydenus. B ciyuae HemocrtaTouHOCTH
JIEHEXHBIX cpelcTB Ha bpokepckom cuete (cuerax), KimnenT o0s3an npegoctasuth bpokepy
[Mopyuenue Ha ncnonaeHre Hetopropoii oneparmy A7is epeBojia HEAOCTAIONINX ASHEKHBIX
cpeacTB ¢ OaHKOBCKOro cuera (OaHKOBCKHMX c4eToB) KiiMeHTa, B COOTBETCTBUH C
[IpunoxeHueM 6.

[epeBon neHEXHBIX CPECTB HA OPOKEPCKHUI CHET OCYIECTBIsieTCs ¢ baHKOBCKOro cuerta,
OTIPEJICJICHHOTO B COOTBETCTBHH C 1. 1.3. HacTosmiero Permamenra.

[lopsimox (B TOM dYucClie YCIOBHUS M CpPOKM) 3a4yHCICHHS, BbIIAYH, MEPEUUCIICHUS,
nepepacnpeieyeHusl JCHEKHBIX CPEACTB, YYUTHIBAEMBIX Ha OaHKOBCKOM U OpPOKEPCKOM
cuere (OaHKOBCKMX W Opokepckux cueTtax) KimeHTa ycTaHaBIuBaeTCs JaHHBIM
PernamenToM u J0roBopoM 0aHKOBCKOTO 0OCITY>KUBaHHSI.

HOpHZLOK (B TOM 4YHCIIC YCJIOBUA U CpOKI/I) HUCIIOJIHCHUA ACIIO3UTAPHBIX HOpy‘ICHI/Iﬁ
YCTaHABJIMBAIOTCA ACTIO3UTAPHBIM JOI'OBOPOM.

Bpoxep He mpenocTaBiIseT BO3MOKHOCTh OCYLIECTBIEHUS CAEIOK C HEMTOKPHITON MO3UIHEN
0 ULEeHHBIM OymaraMm, a TaKKe MapKUHAJIBHBIX CHENOK I0 LEHHBIM Oymaram; He
MPEIOCTABISAET BO3MOXKHOCTH BO3HWKHOBEHHUS HEMOKPHITONH MO3WIMH IO KaKUM-THOO
HeHHbIM Oymaram. He gnomyckaercst coBepiieHHe OpOKEpPCKHX —Omepanuid  1pu
HEI0CTaTOYHOCTHU JICHEKHBIX CPEACTB U/UIN LIEHHBIX OyMar Ha cyeTax KJIMEHTa.

B ciyuae pacropikeHuss mOTOBOpa 00 OKa3aHMM OpOKEPCKHX YCIYr MO OCHOBaHUSIM,
MPEIyCMOTPEHHBIM  JEHCTBYIOIIMM  3aKOHOJATENbCTBOM, a TakXke B  CIyd4asX,
MpenycMOTpeHHbIX 1. 9.2.2. u 9.2.6. [loroBopa 00 okazaHuu Opokepckux ycayr, KimeHt
00s13yeTcsl peAoCTaBUTL bpokepy COOTBETCTBYIOIIEEe MOPYyUYEHHE Ha MEPEBOJ ACHEKHBIX
CpelcTB ¢ Opokepckoro cuera B TeueHue 30 THEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEIOMJICHHSI O PAaCTOPKEHHUHU JI0rOBOpa 00 OKa3aHUM Opokepckux yciayr bpokepom miam
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YBEIOMJICHUH, MPEAyCMOTPeHHBIX 1M, 9.2.2 m 9.2.6 JloroBopa 00 OKa3aHWU OpPOKEPCKHUX
YCITyT.

B cnywyae mnpekpaimieHus JeicTBUS JOroBopa 00 OKa3aHWU OpOKEPCKHUX YCIYT TI0
OCHOBaHUSM, MPEAyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHWU OPOKEPCKHX
yenyr, KimeHT o00si3yeTcss TmpenocTaBuTh bpokepy COOTBETCTBYMOIEe MOpydYeHHE Ha
MEPEBOJT IEHEKHBIX CPEJICTB C OPOKEPCKOTO CUETA B IATY HAMPABIICHHS COOTBETCTBYIOIIETO
YBEIOMJICHUS O 3aKPBITHH OAHKOBCKHX HIIU JICTIO3UTAPHBIX CUCTOB MJIM OT3bIBA COTJIACHSI.

B cnywae HempencTaBieHHS COOTBETCTBYIOIIETO TOPYYCHHS B CPOKH, YKa3aHHBIC B
HACTOAIIEM ITyHKTE, bpokep OCYIecTBIsET MepeBo] NeHEeXKHBIX cpeacTB KimeHTta ¢ ero
Opoxepckoro cuera Ha baHKOBCKHIA cUeT.

B cityuae 3akpuiTist Bpokepom 6pokepckoro cueta KiueHnra B CBSI3U ¢ IEPEBOIOM PacieToB
o llennpiM Oymaram Ha npyroil Opokepckuii cuer KimeHTa B cirydae HeNpeCcTaBICHUS
KiineHToM COOTBETCTBYIOLIETO MOPYUYEHUSI HA MEPEBOJ CPEIACTB B TEUCHHE 3 THEU C ATkl
OTIIPaBKM  COOTBETCTBYIOILIETO YyBeAOMJIeHHs bpokepoM JeHexHble CpeiacTBa C
3aKpbeIBaeMOro Opokepckoro cuera KimeHra mnomnexar NEepeuyuCICHHI0O Ha Jpyrou
Opoxepckwii cuetr Knmenrta 6o Ha bankoBckmii cyer.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.15.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlOrOBOpOM.

JelicTBus YIOJTHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUSMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnons3zoBaHue VYNOJIHOMOYEHHBIMA JHLAMH CTOpOH CpeacTB CBS3M OT HMEHU
COOTBETCTBYIOIIEH CTOPOHBI (TP OCYMIECTBICHHWH TIPOLIEAypPHl HIACHTH(DHUKAIIN)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

Ynonnomouennsble Juna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIIAHHBIMH BpoKkepoM, a Takke pacrlopsuKeHUSIMHE, JIOKaJTbHBIMA HOPMATHBHBIMUA aKTaMHU
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoauomouennnie guna Kauenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

[Homnomounst YionHoMO4YeHHBIX Jull KineHTa 10 KHBI MOATBEPKIATHCS IOBEPEHHOCTHIO,
BbIaHHOW  KimeHTOM, yZOCTOBEpEeHHOH  HOTapuaibHO, JHOO  YIOCTOBEPEHHOMN
YnomHOMO4EHHBIM TMIIOM bpokepa.

JloBepeHHOCTH Ha YToTHOMOYEHHOE JTULO (Y TIoMHOMOYeHHbIX Jinil) Kiuenra coctaBnsercs
mo d¢opme, pekomenaoBaHHONH bpokepom. @opma JOBEpPEHHOCTH TPUBOAMTCS B
[Ipunoxenun 1 k Hacrosimiemy Pernamenry.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NuIo (YmomHOMOYeHHbIX jmi) KimeHTa B memsx
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonnoMoueHHbIX Ul KnueHTa u noayiexxut xpaneHuto y bpokepa.

Perucrpanus (yder) YnonHomMoueHHBIX Jun KiveHTa mpousBoautcs bpokepom cormacHo
BHYTPEHHUM TipolieaypaM bpokepa.

C momenta peructparuu (yuéra) bpokepom VYmomnomouenHoro nuiia Kimenra ero
MOJIHOMOYHMSI TPHU3HAIOTCS BpokepoM W OHO MONy4YaeT MpaBO COBEpIIATH JCHCTBUS,
MPeyCMOTPEHHBIE COOTBETCTBYIOIIEH JIOBEPEHHOCTHIO, OT MMeHU KineHTa.

YnomHoMmouenHoe nuio KinmeHTa, B OTHOIIEHHH KOTOPOTO HE IMPOM3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMeIIMTENbHO YBEAOMIIATE bpokepa B mucbMeHHOH Qopme o J00bIX
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MPEJOCTaBICHUsT HOBOM JIOBEPEHHOCTHM M, IPH HEOOXOIUMOCTH, OT3bIBA IpeXKHEH
JOBEPEHHOCTH.

3asBneHne 00 OT3bIBE paHee BBIAAHHON [TOBEPEHHOCTH HA YTOJHOMOYEHHOE JIHIIO
(Ymoaromouennsix nui) KimeHTa MOXET COCTaBIATHCSA MO (opMe, PEKOMEHIOBAHHOM
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3.3.10.

3.3.11L

3.3.12.

3.3.13.

3.3.14.

citi

Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyudeHust bpokepom yBemomiieHuST 00 OT3BIBE OBEpEHHOCTH, paHEe
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHe ¢ perucTpanuu (y4era) Juia B Ka4ecTBe YIIOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOM TOBEPEHHOCTH UM OT3BIBOM IIPEKHEN T0BEPEHHOCTH, B
TOM YHCIIe pUCKH HEBO3MOXKHOCTH Tiepeayu [lopydenuit TuIom, morHOMOYHsI KOTOPOTO HE
ObUIM HaJUIeXKAIUM 00pa3oM IMOATBEPKJICHBI, a TAKXKE PHUCKH, CBS3aHHBIC C Ieperadci
[Topyuenus murom, moaTHOMOYHS KoToporo KimeHT HamepeBacs IpeKpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHume mepemaercsi ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WiIK) 00s3aHHOCTH MO yIutate mTpadoB no Onepanusm u (Wiim)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

Bpokep wumeer mpaBo JeiicTBOBaTh B COOTBETCTBMM C BbIIaHHBIM KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
noHumaercs Kak akruuecku BoiganHoe Kimmenrom Ilopydenue, Tak u takoe Ilopydenue,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BbliaHHOe KimeHToM, 0e3 Kakux-mu0o JanbHEHIIMX
3alpocoB B OTHOIIEHHWH MOJUIMHHOCTH llopydeHus WM TONHOMOYHMM Juna (JII),
BbiaBmero Ilopydenne or mMenm Kimenta. Ilepenava Ilopydenns VYTHoaHOMOYEHHBIM
nutoM KitneHnTta Bo3MOXHa TOJEKO Ha OyMaKHOM HOCHUTEIIE 10 MECTY HaXoxAeHus bpokepa.
[Monaua [NopydeHus: mocpeCTBOM TeleOHHON CBS3M MOXKET OBITh MPOU3BEICHA TOJIBKO
camuMm  Kimmenrom. Ilomawa  [lopyueHust mocpeactBoM — TeneoHHOW  CBSI3U
YnonHoMoueHHBIM MnoM KineHTa He fomyckaercs.
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4. UHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
Bpoxepom ocyiecTBISIeTCs PU YCIOBUU COOJTIONICHUS CISAYIONINX TPeOOBaHUI:

a) oOMeH COOOMIEHWSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEIyCMOTPEHHBIMU
PermamenTom;

0) cooOIeHHs MOTYT HAPaBIATHCS TOJIBKO MO PEKBU3UTAM, coriacoBaHHbIM KineHToM u
bpokepowm;

B) COOOIICHHS MODKHBI OBITH O(QOpPMIICHBI HAIJISKAIIAM O0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PeriaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAPABJISIOIICH.

Coo0rieHns1, HarrpaBJieHHBIE C HAPYIIIEHHEM YKa3aHHBIX B mofpasene 4.1.1 tpeboBanuii, He
HUMEIOT IOPUINYECKON CHJIBI U HE IPUHUMAOTCSI CTOPOHAMH.

OOMEH COOOIIEHUSIMU MOXKET OCYIICCTBIIATHCS CICIYIOIIMMHU CIIOcO0aMu, MPH HaTHMYUU
BO3MOXKHOCTH TTOTBEPIUTH TUIHOCTH (MACHTUUINpOBaTh) Kinenra:

a) TMOCPEJCTBOM HANPaBIICHUS OPUTHHATA HAa OYMaKHOM HOCHTEIE;
0) mocpenctBoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3H,

— TtenedOHHOM CBsI3M (@ UMEHHO Opokepckas iuHus bpokepa mo Teneponam: +7 (495)
775-78-58 B Mockse; +7 (812) 346-78-58 B Cankt-IleTepOypre; 8 (800) 700-78-58
B Ipyrux ropoxaax Poccuny;

—  (paKCHMUIILHOH CBSI3H;
—  DJIEKTPOHHOM cBs3H (B ToM uncie: cuctembl Citibank Online, snekTpoHHO# TOYTHI);

— HHBIX CHCTEM JHUCTAHUMOHHOIO OOCIYXHBAaHUS IOCPEACTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMCTB,;

— UVHBECTHIIMOHHOW TeneQoHHOW INWHUM bpokepa, CBemeHUS O KOTOPOH
omyOJauKoBaHBl Ha caiite bpokepa. JlanHoe CpeincTBO CBsS3M MOXET OBITh
HCHOJB30BAaHO MWCKJIIOUUTEIBHO B MOPSAAKE W s Lesed, NpeayCMOTPEHHBIX
. 4.3.2.3 gacrosmero Peritamenra.

Knuent mmeer mpaBo HampaBisiTh bpokepy cooOmienuss npu momomin CpeicTB CBS3H,
yKazaHHBIX B mompasgene 4.1.3 (6), mpu ycrmoBum cornacus KimeHta Ha  Bce
COOTBETCTBYIOLLIME YCIOBUS HMX HCIIOJNB30BAaHUS M OIUIAThl COOTBETCTBYIOLIUX YCIYT
Bpoxepa B cootBetcTBUM ¢ Tapudamu.

Bpoxep BmpaBe B OZHOCTOPOHHEM TMOpPSAKE BBOAWTH JIFOObIE OTpaHWYEHHS Ha CIOCOOBI
nepeaayd cooOIIeHNH ¢ ucroib3oBaHueM CpelacTB CBs3M, KaK B OTHOLIEHWH BCEX
KrnmenTos, Tak u oTHOIEeHNH Jt000ro KinenTa B OT/IeNbHOCTH, B TOM YHCIIE B 3aBUCUMOCTH
OT THIAa WHBECTHIIMOHHBIX OTHOIICHWH, BRIOpaHHBIX KIMEHTOM BO B3aWMOOTHOIICHHSAX C
AO Kb «Cutnbank». Mnpopmanusi 0 BBEACHUH U CHATUHM TaKUX OTPAaHUYCHHUN JOBOIUTCS
1o ceenenus KimeHToB myTeM ee pa3merieHus Ha caiite bpokepa B ceru MuTepHeT 1mbo
HaTpaBJIseTCsl COOTBETCTBYIONEMY KimeHTy ofHuM u3 criocoboB oOmena CooOIICHUIMH,
YCTaHOBJIEHHBIX PermameHTom, BEIOMpaeMbIM 0 yCMOTpeHHI0 bpokepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KilMeHTa, MOHECEHHBIE BCIEACTBUC
WCTIOJIB30BaHMS MO0 HEBO3MOXKHOCTH Hcmonb3oBanust Kirentom CpencTB CBSI3H, B TOM
YUCJIe W3-3a HEHCIPABHOCTH WM OTKa3a 00OpYyMOBaHWS, TEXHHMUECKHX COOCB M OIMIMOOK
Cpencts cBsi3H, TPOGMITAKTHYSCKUX PadoT min 00HOBIeHUH CpeliCcTB CBS3U, @ PABHO WHBIX
CJIy4aeB, IPeyCMOTPEHHBIX HACTOAIIUM PerimaMeHToM.
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4.2.

4.1.7.

4.1.8.

4.1.9.

4.1.10.

4.1.11.

4.1.12.
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B ciayyae HeBO3MOXXHOCTH HCHONb30BaHus KimeHTOM Kakoro-nmu6o u3 CpencTB CBs3U
Kiment BrpaBe HanpaBiaTh coobmeHus bpokepy HHbIMU crioco0amu, MperyCcMOTPEHHBIMA
PernamenTtom, u B cOOTBeTCTBMM C HHUM. Eciu KiueHT B cllydae HEBO3MOXHOCTH
WCIIONIb30BaHUS Kakoro-nuOo w3 CpencTB CBSI3W HE TMOJB3YeTCs HMHBIMH CHOCOOaMu
HampaBlieHUs cooOmeHnt bpokepy, mpemrycMoTpeHHBIMU PermaMeHToM, U B COOTBETCTBHHU
¢ HuUM, To KimWeHT mpH3HAeT OTCYTCTBHE y HETO HAMEPEHHs HAaIPaBJIATH COOOIIECHUS

Bbpokepy.

Bpoxep He HEceT OTBETCTBEHHOCTH 3a OIMMOKHU U UCKAXKCHHS B COOOIICHUAX, HAPABICHHBIX
Kmuentom bpokepy mpu momormm CpencTB CBS3H, €CIIM TaKhue OMIMOKA M HMCKAKEHUS
BO3HUKJIM HE 110 BUHE bpokepa.

Ecmu coobmenne Knuenra myOnmpyer paHee HampaBieHHoe KimeHToM cooOmieHue,
HE3aBUCHMO OT crocoba ero HampaBieHus, KimeHT o0s3aH yKa3blBaTb B TEKCTE
IyOIHUPYIOMIETO COOOIIEHHS, YTO HAIIPABIIIEMOE BHOBb COOOMICHNE SBISETCS TyOIMKATOM.
B cnydae orcyrcTBHs Takoro ykasaHus bpokep BmpaBe paccMOTpETh M TPHHATH K
UCIIOJTHEHHUIO TaKOe HOBOE COOOIIEHNE KaK HOBOE W HE 3aBUCSIIEE OT paHee MepeJaHHBIX
Kmmentom bpokepy cooOmeHuii.

Bpokep BmpaBe NMpHOCTAaHOBUTH MpueM OT KiimeHTa COOOIIEHHM NMpH HAIUYUH y HEro
nHpopManu 00 M3MEHEHHSAX B COCTaBe YTOTHOMOYEHHBIX MpeicTtaButeneit Kimenrta,
MOOBIX M3MEHEHNH peKBH3WTOB KiMeHTa, M3MEHEHWI MpaBOBOTO IOJIOKEHHs (CTaryca)
KnuenTa, Bnusiommx, 1Mo MHEHHIO bpokepa, Ha cnocoOHOCTh KiimeHTa HCIONHATH
00s13aTeNbCTBA, BOSHUKAIONKE 13 JloroBopa WK B CBSI3H C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NMpUYMHEHHBIE KIiMeHTy B pe3ynbrare
NEHCTBUI TPETHUX JIUI], COBEPIIEHHBIX C HCIONb30BaHHeM CpelncTB CBA3M OT HMMEHHU
Kinuenra.

Cpox geiictBus [lopyuenuss Knuenra oroBapuBaercs mexay Kmuentom u bpoxepom u
ykaszbiBaetcs B [lopyuennn Knuenra.

JoxkymeHTapHBIH HH(POPMAIMOHHBII B3aIM0O00OMEH

4.2.1.

4.2.2.

4.2.3.

OpwurunanaoMm cooOIieHnss Ha OyMa)KHOM HOCHTENe, HCXoasmuM oT KinenTa, mpusHaeTcs
JIOKYMEHT, yJIOCTOBEPEHHBI COOCTBEHHOPYYHOU momuchio KimenTa (YmoimHOMOYeHHOTO
nuna Knnenra).

OpuruHaioMm cooOIeHnst Ha OyMa)XXHOM HOCHTENe, UCXOIIIUM OT bpokepa, mpusHaeTcs
JNOKYMEHT, yIOCTOBEPEHHBI COOCTBEHHOPYYHOM HOAMKCHI0 YTOJIHOMOYEHHOIO JIMIA
Bpokepa.

[onanucey Knuenra (YmomnomouenHoro juia Kiuenra) Ha OpuruHaiie cOOOILICHHs Ha
OyMa)KHOM HOCHTEJIE JIOJDKHA OBITh YJIOCTOBEpEHa HOTAPUAIBHO JIMOO YTOJIHOMOYEHHBIM
munioM bpoxkepa, mnonmyuyuBIIMM (TIPUHSBIIMM) COOOIIEHHE, €CIU COOTBETCTBYIOIIEE
TpeboBaHMe MpeayCMOTPeHO (HhOPMO JOKYMEHTA, yTBepKIeHHOU bpokepom.

4.2.4. PaBHO3HAYHBIM JJOKYMEHTY WJIA COOOIICHUIO Ha OYMa)KHOM HOCHTEIIE TIPU3HACTCS COOOIIICHUE

4.2.5.

WY JOKYMEHT, B TOM 4YMCIIe, HO HE€ OIDaHUYUBASCH MOPYYEHUAMU, JOIOIHUTEIBHBIMU
COTJIAIICHUSIMUA K JIOTOBOPY OO0 OKa3aHMM OPOKEPCKHUX YCIYr, MOANHMCAHHBIE aHaJIOrOM
coOCTBEeHHOpYYHON moanucu KimeHTa wiu yMOJIHOMOYEHHOTO COTpyAHHMKa banka, B
YaCTHOCTH IPOCTOH 3EKTPOHHOM OAIUCHIO, TPEyCMOTPEHHON HacTOsIIUM PernamenToM
WM OTZEIBHBIM coryamenuemM Mexay Knuenrom n bpokepom.

PaBHOo3HayHbIM mOpyueHnto KinmeHTa Ha OyMa)KHOM HOCHUTENE NPHU3HAETCS TMOpYyYeHHE
Knuenra, mojanHoe UM TOciie €ro WACHTH(OUKAIMH MOCPEJICTBOM CPEJCTB Tese()OHHOU
CBs3M, yKa3aHHOW B HacToslleM Perimamenrte u Ha caiite bpokepa, B agpec bpokepa, B
kotopoM KimeHT nmaer bpokepy ykasaHHe Ha COBEpIIEHHE T€X WJIM HMHBIX JEHCTBUH B
OTHOILICHNH JICHSKHBIX CPEICTB M/MIIN IIEHHBIX Oymar.
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4.3. WndopMauuoHHbI B3aUM0O0OOMeEH ¢ HCNOIb30BaHueM CpeacTB CBA3M

4.3.1.

4.3.2.

Knuent nmeer npaBo HanpasiasaTe bpokepy nocpeactBom CpeacTs CBs3U, IEPEUNUCIECHHBIX
B myHKTe 4.1.3., cnemyiomme THIBI COOOIICHWH, B TOM YHCJIE TOIIFCAHHBIE IMPOCTOH
3IIEKTPOHHOM MOAMHUCHIO (€CITM COOTBETCTBYIOIIAs BOBMOKHOCTh MPENLyCMOTPEHA B paMKax
mapHoro CpencTBa CBS3W W TOmAepkKwBaeTcsl bpokepom) (ecin HWHOW  MOPSIOK
ucnonb3oBanus CpencTBa CBA3M HE yCTAaHOBJIEH bpokepoMm, B TOM 4HCiIe B HACTOAIIEM
Pernamenrte):

a) Ilopyuenus Ha coepuieHue Onepaunii (Toproeeix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit nocryna, maposneii;

B) uH(OpPMAIMOHHBIC 3ampockl bpokepy ¥ OTBeTHl Ha HH(OPMAIMOHHBIC 3aIpPOCHI
Bbpoxkepa.

r) Iloamucanneie // moaTBepkKIcHHbIE KIMEHTOM JOTMONHUTENBHBIC —COTJIAIICHHUS,
yKa3zaHHbIe B a03. 4 1. 6.1. HacTosmero Pernamenra,

1) OITMCAaHWE PUCKOB, CBSI3aHHBIX C MHBECTHPOBAHHEM B IIEHHbIE OyMaru, mpruoOpeTeHrneM
WHOCTPAaHHBIX HMHBECTHLMOHHBIX TI1A€B I1a€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
YIpaBICHUEM MEXIYHAPOIHBIX YIPABIAIOINX KOMIIAHNM;

e) Caoanblii cicok mopyuenuit Knmenra, ykazanusiii B 1. 4.3.9. Hacrosmiero Pernamenra.

Bbpokep umeer npaBo Hanpapnatk Kinuenty nocpeactBom CpeacTB CBsI3U, MEPEUUCICHHBIX
B myHkTe 4.1.3., cinemyromme THMBI COOOIIEHWH, B TOM YHUCIE TOIMNFCAHHBIE MPOCTOU
3JIEKTPOHHOM MOJIHUCHIO!

a) nonTBepxkAeHus o npueme [lopyuenuii Ha coBepiienue Onepanuii;

6) Oruer Opokepa 110 cAEIKaM, COBEPIICHHBIM 32 OTUYETHBIN NEPUOJ;

B) uH(pOpMaIMOHHbIC 3ampochkl K KimMeHTy u OTBeThl Ha HMH(OPMAIMOHHBIC 3aIPOCHI
Knuenra;

r) llepedeHb cienok, COBEpIICHHBIX IO TOPYUYSHHUIO KIIHEHTA
B TCUCHHE JHS, HE TTO3HEE OKOHYAHUS pad0Uero JHsI, CICIYIONIETO 32 OTYCTHBIM JTHEM;

II) OTYECT O COCTOAHUM CUCTOB KJIIMCHTA 110 CACIIKaM M OIi€panusam ¢ HCHHbIMHA GYMaFaMI/I 3a
MCCALl B TCUCHHUC IICPBLIX IISATU paGOqu ,I[Hefl Mecsla, CICAYHLICTO 3a OTYCTHBIM
MECSIEM,

€) OT4YeT 00 UCTIOIHEHUH / HEBO3MOKHOCTH MCITOJTHEHUS 3asBIICHUS 00 OTMEHE ITOPYUCHUS;
0 HEBO3MOYKHOCTH MCIIOJHEHUS] MOPYYEHHUs] — HE MO3HEE OKOHYAaHUS padodero IHs,
CJIETYIOILETO 332 OTYETHBIM JTHEM;

) OINMCAaHHE PUCKOB, CBSA3aHHBIX C MHBECTHPOBAHNEM B IIEHHBIE OymMaru, npruodpeTeHneM
WHOCTPAaHHBIX WHBECTHIIMOHHBIX I1a€B I1aeBbIX HMHBECTUIMOHHBIX (OHJIOB TIOJ
yIpaBieHHEM MEXAYHAPOAHBIX YIPABISIOUINX KOMIAHUH;

3) moOANMCaHHbIE // TIOATBEpPXJACHHbIE bBpOKepoM IOMOJHUTENBHBIC COIJIAIICHHUS,
yKa3zaHHBIE B a03. 4 1. 6.1. HacTosAmero PermamenTa.

4.3.2.1. CTOpOHBI TaKK€e COTJIACHBI U TIOJTBEPHKIAIOT, YTO IMOCPEACTBOM TEeIE(POHHOU CBAZH
(a UMEHHO W WCKIIOYUTENHFHO Opokepckod nmHMM Bpokepa w/mnm HBecTHIIMOHHON
TenedoHHOW NMMHUM bpokepa), OHM BIPaBe 3aKIFOYUTH JOTIOJIHUTEILHBIC COTJIAIICHWS,
yKkaszaHHbIe B 1. T) 1. 4.3.1. v . 3) 1. 4.3.2 Hacrosimero PerimamMenTa, v onpeieiuTs pa3mep
KOMHUCCHOHHOIO BO3HarpaxjeHuss bpokepa mo koHkpeTHoMl ToproBoi omepanuu u
Tlopyuenuto Knuenra.

3aKII04YeHUE TaKOTO JOMNOJJHUTCIIBHOI'O COITIAICHUA OCYHICCTBIIACTCA ITYTEM O(bepTBI
COTPYAHUKOM BpOKepa B XO0A€ 3allMChIBACMOIO TCJ'IG(i)OHHOFO 3BOHKA ¢ KimmenTom (nocne
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ero  wuiaeHtudukamuu)  pa3Mepa  KOMUCCHOHHOTO  BO3HarpaxiacHus  bpokepa.
IlontBepxknenne (cormacue) KimeHToM pasmepa KOMHCCHOHHOTO BO3HArpaKICHHS
Bbpokepa wu momaua Ilopydenus(-uii) ¢ yKa3aHHBIM pa3MEPOM KOMHCCHOHHOT'O
BO3BHATpaXKJICHUs NPU3HAETCS aKIENTOM CO CTOpOHBI KimeHTa, a Takoe MOTOJHUTEIBHOE
COTJIANICHUE — 3AKJIFOYEHHBIM M PACIIPOCTPAHSIIONIMMCS UCKITIOYUTEIBHO Ha TOAaHHOE(-bIe)
Kiuenrom IMopyuenue(-ust) B paMKax yKa3aHHOTO 3aMHUCHIBAEMOr0 TEJIC(OHHOTO 3BOHKA.
IMogaua Knwentom Ilopyuenus(-uif) ¢ pasMepoM KOMHCCHOHHOTO BO3HAIPaKICHUS
COTJIACHO  JIOMIOJHUTENbHOMY  cornameHuto  CTOpOHBI  NPHU3HAIOT B KAauecTBe
JIOTIOTHATEIHPHOTO JTOKA3aTelbcTBA ero(WxX) AEHCTBUTENBHOCTH W 3akiodeHHocTH. K
mociuenyonmM  nopydeHusMm — KineHta  MOMIEKUT NPUMEHEHHI0 KOMHUCCHOHHOE
BO3HArpaxkJeHue, npeaycMorpernoe m. 6.1 Pernamenra u Tapudom, eciu wHOM pasmep
KOMHCCHOHHOTO BO3HarpaxaeHusi mo ToproBoil omepamuu HEe OyneT ompeieneH B
JIOTIOTHATEIHFHOM COTJIAIICHHH.

3akmroueHue (MOANMCAHUE) JOTOJHUTEILHOTO COTJIAIICHUS HAa OYMaKHOM HOCHUTENIC HE
Tpebyerca. Odepra coTpyaHHKOM Opokepckod JuHUM bpokepa wmimu MHBECTHITMOHHON
TeneoHHOW JTUHUU Bpokepa Takoro JOMOTHUTEILHOTO COTIAIICHHS SIBISICTCS MTPABOM, HO
He o0s3aHHOCTBIO bBpokepa, MPOAWKTOBAaHHBIM JIKOHOMHUYECKHM 0OOCHOBaHHEM
00CTyKUBaHMS.

4.3.2.2. CTOpOHBI TOTOBapUBAIOTCS U 3aBEPSIOT APYT ApYyra, 4To NoATBepxaAeHne Kinuenra
00 03HAKOMJICHUH C IOKyMEHTaMH 00 OTIETbHBIX IIEHHBIX OyMarax ¥ X XapakTepUCTHKAX,
npuobpetaembix Kimenrtom depe3 bpokepa, 00 o3HakoMieHHH M MOHMMaHUHM KimeHToM
OCOOEHHOCTEW TaKMX IIEHHBIX OyMar, a paBHO MOATBEpkIeHHe KIIMEeHTOM MOHWMaHUS U
MIPUHSATHUS PUCKOB, CBONCTBEHHBIX JIAHHBIM IIEHHBIM OyMaram, a Takke nojmnucanue Oryera
ceccuu (ompenensieMoro corjiacHo Jloropopy o0 MHBECTHIITMOHHOM KOHCYJIBTHPOBAHUU B
AO Kb «Cutunb6asHk») MOXeT OBITh OCYIIECTBICHO B JJIEKTPOHHOM BHUJE B CIEIYHOIIEM
TIOPSTIKE.

Bpokep Bpase HapaBUTh YKa3aHHbIE JIOKYMEHThI HA OCHOBHOM aJIpeC 3JIEKTPOHHOW MTOYTHI
Kimenra (comeprkamieiics B 0a3e MaHHBIX O KIHEHTaX y bpokepa) B 3IeKTpOHHOM BHJIE.
Takoe 5JEKTPOHHOE MHCHMO HaIpaBsIETCS C ajapeca AJIEKTPOHHON mnoutkl bpokepa,
3aKaHYMBAIOIIETOCs 0003HAYEHHEM IOYTOBOTO cepBepa (@Citi.COM u  OJHOBPEMEHHO
OTHOCAILErocss K IOYTOBOMY CEpBEPY MOJ YIpaBieHUEM U KOHTpoiem bpokepa, u
pacnonoxeHus (IPUKPETUICHNUS ) YKa3aHHBIX JIOKYMEHTOB B 3JIEKTPOHHOM THICHME.

Ionmucanne u coriacue KiueHTa ¢ yKa3aHHBIMA JOKYMEHTaMH, IIOJyYEHHBIMH B
3JICKTPOHHOM BHJIC B TOPSAKE, MPEAYCMOTPSHHBIM HACTOSIIMM IYHKTOM, B TOM YHCIIE
O03HAKOMIIEHHE C COOTBETCTBYIOIIMMHU IMPEIYNPEKISHUIMH U PHCKAMH, MOXET OBITh
ocyiiecTBiaeHO KJIMEHTOM B 3JIEKTPOHHOM BH/IE TOCPEJACTBOM OTIPABKH OTBETHOI'O MHCHhMa
Knmenta m11000r0 yTBEPAWUTEIHHOTO COACpKAHWS Ha DJICKTPOHHBIA ampec bpokepa, ¢
KOTOPOTO TIPUIIIO DJIEKTPOHHOE MHUCHhMO (TIOJYYEHHOE ITMChMO C OCHOBHOTO ajpec
ANEKTPOHHOM  mouthl  KimeHTa  mpu3HaeTcs  OCTATOYHBIM  JOKa3aTEILCTBOM
UACHTU(GUKAIINKM, YTO OHO ToilydeHo oOT KimeHTta), WM TOCPEICTBOM YCTHOTO
MOJTBEPKIACHHUS B XOJie Teie(pOHHOTO 3BOHKA MO OpPOKEPCKOW JIMHHMM OpoKepa WM IO
WuBectunmonnoii  tenedonHort smuaMM AO Kb «CutnbOank» (mpu 00s3aTEIBHOM
uaeHtudukanun KiMeHTa ¢ ycTaHOBJIEHHEM, YTO BOJICH3BSBICHUE HA MOATBEPXKICHHE
COJIEPIKAIMXCST JAHHBIX HCcXoauT oT Kirenrta).

I[O IMOATBCPIKACHUA Knuent 00s3aH BHHMATEIBLHO O3HAKOMUTHECS C COACPIKAaHUEM
JAOKYMCHTOB U HC HaBaTb KaKUX-TH0O OTBETOB WU HO,Z[TBCp)K}_ICHI/Iﬁ J0 CBOCTO ITOJIHOI'O
IIOHUMAaHU HHq)OpMaHHH 1 T'OTOBHOCTHU €€ IMOATBEPAUTD.

VYkazaHHOe MOATBCPIKACHUC KauenTom OPpU3HACTCA CTOpOHaMI/I €ro HpOCTOﬁ 3J'ICKTpOHHOI‘/1
MOANMUCHIO YKa3aHHBIX TOKYMCHTOB, conepmameﬁcx BO BCCX MOJYYCHHBIX UM JOKYMCHTAaX.
Tloanucanue nnn YCTHOC HMJIM DJICKTPOHHOC MHOATBCPNKIACHUC KineHToM 03HAKOMJIEHHS C
YKazaHHbIMHU JOKYMEHTaAMM O0O3HA4acT, YTO KnueHT cormaceH ¢ H3I0KEHHOW B HHX
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4.3.3.

4.3.4.
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uH(pOPMAIUCH, TTOJITBEPKAACT €r0 OCBEAOMIICHHOCTh C M3JIOXKCHHBIMA B HHX JIaHHBIMH,
pUCKaMU ¥ TPEAYNPEXKACHUAMH, a TaKKe IMOATBEPKIACT CAMOCTOSTENBHBI BHIOOD
KimenToM 1ieHHBIX OyMar Juisi MHBECTHPOBAHMSL.

VYka3aHHbIC CBEACHHUS H TOATBEpXJICHUSA mpu3HarTcss CTOpoHaMH, MOTYT OBITh
ucnonp3oBaHsl  CTOpOHAMHM B KadecTBe OECCIOpPHOrO JIOKa3aTenbcTBa BO  BCEX
TrOCy/IapCTBEHHBIX OpraHax M MHBIX OpTaHu3anusx. JlaHHoe moaTBepKaeHue He TpeOyeT ero
MOJIMTUCaHNsI COOCTBEHHOPYYHOM IMOJIKUCKHIO, 8 YKa3aHHOE AJIEKTPOHHOE MHchbMO KineHnrta
W/WIM  3alMCaHHBIA TENC(POHHBIM 3BOHOK SBJISIOTCA JO0KAa3aTeIbCTBOM BBIPAKCHHUS
BoJlen3bsBNeHNsT KimeHTa Ha TOHMMaHWE ¥ OCBEIOMJICHHOCTh C HWH(pOpMAaIUe,
coJieprkalienicsa B JOKYMEHTax.

4.3.2.3. NuBectunnonHas tenedonHas auHus bpokepa. JlaHHOE CpeaCTBO Teae(pOHHOM
CBSI3U MOXET OBITh HCII0Ib30BaHO CTOPOHAMH MCKIIIOUUTENIBHO AJIS LieJiel Mo1auy U IpueMa
nopyuenuii Ha Toproseie Oneparuy, a TakyKe 3aKTI0YSHHSI COTJIAICHUN, TPETyCMOTPEHHBIX
n. 4.3.2.1 HacTtosmero PerimameHTta, W TMONy4eHUs MOATBEPXKIASHUH cormacHo m. 4.3.2.2
HacTosero Permamenrta. MHBIe cooOmieHuss HE MOTYT OBITH mepemaHbl CTOpOHAMHU
nocpeacTBoM aHHoro Cpesctsa CBA3H.

[Tpu sTom WuBecTunmonHas TenedoHHas nuHHUA Bpokepa sBusiercs CpeacTBOM CBS3H,
JOCTYIHBIM HCKIIFOUUTENBHO U UCXOASMIUX OT bpokepa u Bxoasmux KimeHTy 3BOHKOB €
o0si3aTenpHON MAeHTHQUKanueld (MHauBHAyanu3zaunueil) Kiumenra. Knuwent, mnonydus
3BOHOK, 00513aH yJJOCTOBEPUTHCS, YTO 3BOHOK MOCTYNWJI UIMEHHO OT Bpokepa, B wacTHOCTH
CBEpHB HOMEpP BXOJSIIETO 3BOHKA C HOMEPOM, OMyOJIMKOBaHHBIM Ha caiite bpokepa. [Ipu
Hanmmunu comMmHeHnid KimeHT 00s13aH peKpaTUTh 3BOHOK.

Coo0mieHnss U IOKyMeHTHI, HampaieHHble Kimentom bpokepy mocpenctBom Cpencts
CBSI3HM, TIOATBEPXKACHHBIE (TIOJITUCAHHBIE) IOCPEICTBOM YCTAHOBJICHHBIX aHAJIOTOB
cOOCTBEHHOPYYHOH nojinucy KineHnTa niy noAmnyucanHble POCTON 3JEKTPOHHOH MOIHCHIO
Kiuenra, ompenensieMbiMu cTopoHamu B HactosimieM Pernamente (TIIMH, mapons ot
nyHoro Kabuueta B cucteme Citibank Online, unbie ciocoObr unentudukamu Kirenra,
yCTaHOBJIEHHbIe bpokepom) wminu momaHHble (HampaBlieHHble) Kimentom bpokepy mnpu
MOMOIIU CPECTB TeneOHHOM CBsI3M (MPH NpoBeaeHUN HAcHTUHKauK Kinenra), B ToM
yucne corjacHo n. 4.3.2.2 HacTosiero PernaMeHTa, a paBHO 3aKJIIOYEHHBIE COIVIACHO II.
4.3.2.1 mHacrosmiero PernameHTa AONONHUTENBHBIE COTJIALLICHUSA, €CJIH YKa3aHHBIC
BO3MOXKHOCTH TOJIMCAHUSI U HANpaBiICHUs JOKYMEHTOB U COOOIICHHUN MPEyCMOTPEHBI B
pamMKax COOTBETCTBYIOIIETO KaHajia TUCTaHIIMOHHOTO 00ciyxuBanus Knuenrtos B AO Kb
«CuTnbaHKy.

a) TPHU3HAIOTCS PAaBHO3HAYHBIMH M BIEKYT TaKHe K€ IPABOBBIE IOCIEACTBUSA, YTO U
SKBHUBAJICHTHBIE 110 CMBICTY M COJIEP)KaHUIO OPUTHHAIBI COOOIIEHHH (IOKyMEHTOB) Ha
OyMa)XKHOM HOcHTelle, IOANMCAHHBIE COOCTBEHHOPYYHOW moanuchio KimeHTa
(Bpokepa); n

0) ABIAIOTCS OCHOBaHWMEM s coBepmieHuss Omnepanuii ot wumenn KimeHra.
JononaHuTeNnpHOE 3aBEpeHHE WM IOATBEPXKACHHE COOOLIEHWH M JOKYMEHTOB HE
TpeOyercs; u

B) MpPHU3HAIOTCS TOANMHCAHHBIMU (TMOATBEepkAeHHBIMK) CTOpOHAMH W TIOJaHHBIMU

Knuentom bpokepy uist coBepilieHUsI yKa3aHHbIX B HUX JICHCTBHUIA.

Bpoxep mpenocrasnser Knuenry nuunbeiii kabuner B cucreme Citibank Online, Bxox B
KOTOPBI OCYIIECTBIISIETCSl ¢ caiita bpokepa B cern MHTepHeT, B TOM 4HCIE, B LEIIX
HampasieHuss bpokepom KimeHTy coOOIIeHHH H yBEIOMIICHHH, IPEeayCMOTPEHHBIX
PermamenToM u noroBopom 00 oKa3zaHUHM OPOKEPCKUX YCIYT.
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4.3.9.

citi

B mnpouecce oOmena coobuienusimu Mexay Kimentom u Bpokepom mocpeacTBoM
TeneOHHOM CBs3M bpokep, B TOM 4HCIe, IPH COBEPIICHUHN JIEHCTBHH, MPETyCMOTPEHHBIX
m. 4321 u 4.3.2.2 nHacrosmero Permamenrta, OCYyIIECTBISIET 3amucCh Tene(OHHOTO
pasroBopa ¢ KineHToM ¢ NCHoIp30BaHMEM TEXHHUUECKUX CPEICTB, B TOM YHCIE A Leiel
WCTIONTHEHMsI TpeOOBaHWN IEHCTBYIOMIET0 3aKOHOMATENhCTBA, & TAaKKe MOIATBEPKICHUS
(hakTa HampaBIEHUS CTOPOHAMH APYT APYTY COOTBETCTBYIOIINX TOKYMEHTOB U COOOIICHMIA,
MIPeyCMOTPEHHBIX HACTOSIIUM J[0roBOpOM Kak BO3MOXKHBIX K HAIIPABJIECHHUIO MTOCPEACTBOM
coorBercTBylomero CpeactBa cBsisu, H (akTa BBIPAKEHHS COOTBETCTBYIOLIETO
BOJICU3BABIICHUS U JOCTIDKEHUS coriacusi. CTOPOHBI MPU3HAIOT B KAYECTBE JOCTATOYHOTO
JI0Ka3aTeNIbCTBA, MPUTOJHOTO MPU Pa3pelIeHuH CIOPOB B CyAE C Y4acTHEM JIOOBIX JIHII,
npenbaeienne bpokepom 3anucu Tenedonnoro pasrosopa Knuenra u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHme mocpenctBoM TenedOHHOW CBszu 06e3
MTOATBEPKIAEHUS] COOCTBEHHOPYYHOU TIOJITUCHIO TPU OJHOBPEMEHHOM COOIIOICHUU BCEX
CIEAYIOLIUX YCIOBUM:

a) cymma Omneparuu, Tojyiexaiieidl coBepiieHno bpokepoM Ha OCHOBaHHH TOAAHHOTO
Kinuenrom Ilopyuenus ¢ ucnonnenueM Ha ITAO «MockoBckast bupixka, coctaBisieT He
6omee Ttpuminarn MmmwutHoHoB (30 000 000) py6neit Poccuiickoit ®enmepaiiu WK
9KBHUBAJICHT B BAJIIOTE CIENKH 3a Kaxkaoe noganHoe Kimuenrom [lopyuenue;

0) cymma Ormepanuu, MOAJIeXaIlel CoOBepIIeHHI0 bpokepoM Ha OCHOBaHHWH TOJAHHOTO
Kmuentom IlopyueHus ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOMPIKEBOM pBHIHKE,
cocTaBisieT He Ooliee 4YeThIpexcoT msTuaeciaTd MwiroHoB (450 000 000) pyb6reit
Poccuiickoli ®@enepauuu WM SKBUBAJICHT B BalIOTE CHOEIKM 3a KaXJ0€ IMOAAHHOE
Kinuenrom Iopyuenue;

B) coBoKymHas cymma Omeparuii, coepuieHHbIX bpokepom no [lopyuenusm Knuenra,
MOJIAaHHBIM TOCPEJACTBOM TeJIe(OHHOW CBSI3M, COCTABISET HE 00J€€ YETBIPEXCOT
matuaecatd MIITHoHOB (450 000 000) pyoueit Poccuiickoit Deneparinil Wil 3KBUBAICHT
B BAJIIOTE CIEIKU B MECSII.

Knuent nmeer npaBo HanpaButh [lopydenue depe3 nuuHblii kabuHet B cucteme Citibank
Online ©0e3 mnoaTBepkKACHHUS COOCTBEHHOPYYHOH IOANUCHIO MPU  OJHOBPEMEHHOM
COOJIFOJICHNH BCEX CIEIYIOIINX YCIOBHIA:

a) cymma Omnepanuu, ToJyIekaniell coBepieHnio bpokepoM Ha OCHOBaHWU TIOJAHHOTO
Kmuentom Ilopydyenns ¢ ucnonnenneM Ha ITAO «MockoBckast brupxkay», cocTaBiseT He
oonee gecsitu mmntroHoB (10 000 000) py6neit Poccuniickoit @enepanyy Ui SKBUBAICHT
B BaJIIOTE CIEJIKM 3a Kaxxaoe noganHoe Kimentom Iopydenue;

6) cymma Omeparuu, MOAJEKAIIECH COBEPIICHUI0 bpokepoM Ha OCHOBAaHWU TOJAHHOTO
Knuenrtom IlopyueHus ¢ HWCIONHEHMEM HA HHBIX OWMp)KaX M BHEOMPKEBOM DBIHKE,
cocraBisier He Oonee mrectrcor MuLHOHOB (600 000 000) py6useii Poccuiickoit
Oenepanii WM SKBUBAICHT B BANIOTE CAEIKU 3a KaxJjoe MojaaHHoe KimeHToM
ITopyuenue;

B) COBOKyIHasi cymma Onepanuii, coBepuieHHbIX bpokepom mo Ilopyuennsam Kimenra,
MOJaHHBIM Yepe3 JuuHbld KabuHeT B cucteme Citibank Online, coctaBiser He OoJiee
nessitucot MuwutroHoB (900 000 000) py6ieit Poccuiickoit denepanuy nim SKBUBAIEHT B
BAJIIOTE CHIEJIKH B MECAL.

Kiment umeet npaBo Hanpaeuth [lopydeHne mocpecTBOM MPEOCTaBICHHs] OpUTHHATA
Ha OyMa>KHOM HOCHTeJIE ITPU YCIOBHH, 4T0 cyMMa Oneparu, Mo yIeKamiei CoBepIIeHUIO
Bpokepom nHa ocHoBanum nomganHoro Kimentom Ilopyuenus coctaBnsier He Oojee
nsatucotr MuuonoB (500 000 000) py6uneit Poccuiickoii denepanyu uiu SKBUBAJICHT B
BAJIIOTE CIENIKH [UIsl Kaxoro [TopydeHus.

CBonHblil cincok nopydeHuid Kinrenta B muceMeHHON (hopMme, BKITIOYAIOLINHA MOPYUYECHUS
Knuenra, nmepemannsie bpokepy mpu momomu CpencTB CBS3H, AOMKEH OBITH 3aBEpeH
cobcTBeHHOPYUYHOH noamuchio KimnenTa (v Y IoTHOMOYEHHOTO JINIA) | TiepenaH bpokepy
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4.3.10.

4.3.11.
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B TeueHue oniHoro (1) Mecsma co nus nepenayn Kimrenrom ykazanHoro [lopyuenus bBpokepy
mpu momormun CpeicTB CBA3WM, 3a HCKITIOYeHHeM NopydeHnid KimeHTta, MOANMMCaHHBIX
MPOCTOM IEKTPOHHOM MOJIMUCHIO.

«IlopyueHue» oO3HayaeT MOpPy4YeHUE HaA ocyliecTBicHue Ornepanuy, HaNpaBIIeMOe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3Hadaer Toproyro Ormepannio WU
Heroprosyro Oneparuro.

Henoanucanue KnuenToM cBogHOTO crucka mopydeHui (B ToMm uucie otka3 Kimuenra ot
MTOAITMCAHMS CBOJIHOTO CIMCKAa MOPYYSHHH 10 MOTHBaM, CBA3aHHBIM C OIPOTECTOBAHHUEM
[Nopyuenwuii, HanpaBiaeHHBIX MpU oMol CpelCTB CBSI3U) BICUET 32 COOOW BpEeMEHHBIN
3ampeT Ha MPUHATHE W UCIONHEHHE MopydeHuit oT KimeHTa m0 MOMEHTa ycCTpaHEHUA
BO3HUKIITNX 0OCTOATEIHCTB.

Tpebosanus 1. 4.3.9 u 4.3.10 HacTosmero PermamenTa, B TOM 4YWCiIe B YacTH 3aBEPEHUS
coOcTBeHHOpY4YHOM mnoanuckio Knuenta nomanHeix Ilopyuenwii, a Takxke NpaBOBbIE
MOCNIEACTBAS B BHUJAE BPEMEHHOIO 3alpeTa Ha MNpHUHATHE W HcnonHeHwe llopydenwmid,
pacnpoctpanstorcs Ha [lopyuenwns, mogannbie (HanpasieHHbie) Kimmentom bpokepy o0 30
centss0pss 2017 ronma (BxmrouuTenbHO). B orHomenunm Ilopydenuit, mogaHHBIX Mocie
yKa3aHHOM 1aThl, TPEOOBaHMUS yKa3aHHBIX IYHKTOB M ITOCIEACTBHSI HE TIOANMCAHUS CBOTHBIX
CIIMCKOB NTOPYYEHUI HE MPUMEHSIOTCA.

B cnyuae HeuwcnonHeHnus tpebOoanmii 1. 4.3.9. HacTosmiero PerjameHTa B OTHOIICHUH
[Nopyuenwuii, momanubix (HampasieHHbIX) Knnentom bpokepy mo 30 centsiops 2017 roxna
(BKITIOUHMTENHHO), HACTYMAIOT IPABOBBIE IIOCIENCTBUS, MpexycMoTpeHHsie 1. 4.3.10
HacTodAmero Pernamenra.

OTBETCTBEHHOCTh 3a KOH(HJICHIIMAIILHOCTh aHAJIOIOB COOCTBEHHOPYYHOW IOMANUCH WU
HWHBIX KOJOB, MAapoJIell, CHUMBOJIOB, MPU3HABAEMbIX IPOCTON 3JIEKTPOHHOU MOANHUCHIO
Kiuenra (TTIMH, maposnp ot nmunoro kabuuera B cucreme Citibank Online), a Taxke
CpeICTB U cnocoOoB uacHTu(ukanuu KiueHTa, B TOM 4Hcie 32 KOH(UIACHIIMAIbHOCTh
OCHOBHOW JJICKTPOHHOW mouThl KimeHTa, mpu momade UM JOKYMEHTOB, COOOIICHHN U
MOATBEPXKIeHM, a Takke IlopydeHuit mocpencTBoM cpeAcTB TeneOHHOH CBSI3U
BO3JIaraeTcs UCKIOYNTENbHO Ha KimeHTa, 4To 03Hayaer, B TOM YHCIIe, CIeIyoIIee:

a) B cmydae KommpomMeranuu aHaJIOTOB COOCTBEHHOPYYHOW MOANNCH WA HHOU
HHPOPMAIIMK W JaHHBIX, YKa3aHHBIX Bbilie, KiMeHT 00s3aH He3aMeIIUTEbHO
yBeJIOMUTHh Bpokepa 0 BOSHUKHOBEHHUH YKa3aHHOW CUTYaIUH;

0) ysemomiieHue o Komrmpomeranyu aHajaoroB COOCTBEHHOPYYHOW IMOJNUCU WM WHOH
nH(pOpMAIIMU M JaHHBIX, YKa3aHHBIX BBIIIE, JOJDKHO OBITh HampariieHo KimeHTOM
Bpoxepy B muceMeHHOM (hopMe, 110 3NeKTpOHHON nouTe b0 uepe3 CpencTBa CBs3H;

B) B ciyuae ecnu Kiument He yBemommin bpokepa o Kommpomeramuu anamoros
COOCTBEHHOPYYHOMW TIONMCH WJIM HHOW MH(OpMAIIMY U TaHHBIX, YKa3aHHbBIX BBIIIE, BCE
[Mopyuenusi, mnomannsie ot  uMeHn  Kimenta  Bpokepy — mocpenctBom
KOMITPOMETHPOBAHHBIX aHAJIOTOB COOCTBEHHOPYYHO! TIOJITMCH WIH WHOU MH(OpPMAIIUN
U JaHHBIX, YKa3aHHBIX BBIIIC, CUUTAKOTCA IMOJAaHHBIMU KHI/IGHTOM, a COBCPUICHHBIC
Bbpokepom Ha ocHoBanuu Takux Ilopydenunii Onepanuu cUUTaIOTCS COBEPIICHHBIMU OT
HMMEHHU U 1o nopyuyeHuto Knuenra.

4.3.11.1. JoKyMeHTBH W COOOIICHMs, NOANMUCAaHHbIE KIMEHTOM ¢ TMOMOIIBIO €ro IPOCTOM

AJIEKTPOHHOM TMOANKMCH WM TOATBEPKICHHBIC B XOJIE 3alTUCAHHOTO TeJIe()OHHOTO 3BOHKA
WIH TIONyYeHHBIE TI0 JJIEKTPOHHOW mouTe (eciu maHHOoe CpeAcTBO CBS3U CIICIUATBHO
MpeayCMOTpeHO PerimamMeHToM I AaHHOTO THIA COOOINCHWI), WM JOIOJHHUTCILHBIC
COrJIallleHHus, 3aKJIIoUeHHble corjlacHo 1. 4.3.2.1 PerimamMenTa, sIBASIOTCS OCHOBAaHHEM JIJIS
COBEpIICHUS HEOOXOAMMBIX omepanuii bpokepom ot umenu Kimenta wium mo ero
MTOPYYCHHIO; HE MOTYT OBITH OCIIOPEHBI TOJLKO HA TOM OCHOBAaHWH, UTO 3TH JECHCTBUS HE
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MOJITBEPKIAOTCS JOKYMEHTaMH, COCTABICHHBIMU Ha OyMakHOM Hocwutene. [loanucanue
KnneHtoM mpocToil 37I€KTpPOHHOW MOANMCHI) AOKYMEHTAa WJIM 3aBEPEHUE B MOPSIKE,
YKa3aHHOM BBIIIIE, CBU/ICTENHCTBYET O €T0 OCBEJOMIIEHHOCTH C COJEpKaHHEeM TaHHOTO
JIOKYMEHTA, a TAKXKE O €r0 YKa3aHUU Ha COBEPIICHUE YKA3aHHBIX B HEM JCHCTBUI.

4.3.11.2. bpokep nMeeT mpaBo B Cilydae BBIABICHHS MPH3HAKOB HApYIIEHHS OE30MaCHOCTH WU
MOIICHHUYECTBA TIPH OCYNICCTBICHUHM JIUCTAHIIMOHHOTO OOCITY>KUBaHHS BPEMEHHO
MPEKPATUTh NPUEM W HCIIOJHEHHE 3JICKTPOHHBIX JIOKYMEHTOB, MepeaaBaeMbix KimmeHTom
Bpoxepy 1 moAnMcaHHBIX MPOCTOM AMEKTPOHHOU moanumckio Kiuenra.

4.3.11.3. CropoHBI TpPH3HAIOT B Ka4yeCTBE JOCTATOYHOTO JOKa3aTelIbCTBA, IPHUTOMTHOTO IIPH
paspeiieHur CIIOPOB B CyJA€, UPEIbSBICHUE (ailJIOB 3JICKTPOHHBIX JOKYMEHTOB,
MOJITBEPKJACHHBIX AJICKTPOHHOW TMOJANKUCHI0, B TOM YHCJIE SJICKTPOHHON IEPEIHCKHU.
CropoHsl pU3HAIOT, 9TO (hopMUpYyeMBId BpokepoM AIIeKTPOHHBIN apXuB, PUKCHUPYIOIIHN
nepeaady SJICKTPOHHBIX JOKYMEHTOB, MOAIMCAHHBIX MPOCTOM 3JIEKTPOHHOMN MOJIHUCHIO
COTJIACHO TOJIOKCHHUSAM HACTOSIIEro PeriameHTa, sIBISETCS HaICKAIIUM FOPUITICCKUM
JIOKa3aTeNbcTBOM (hakTa MOANMUCAHUS W Tepelayd TOr0 WM HHOTO BIIEKTPOHHOTO
JIOKYMEHTa OIPECICHHOTO COJICPKaHUs, MPUTOJHBIM JUIS MPEIbSIBICHUS B CYAC IMpH
pa3pelieHuH CIIOPOB.

43.11.4. CropoHBl TIPH3HAIOT, YTO HCIOIB3yeMOE B paMKaX CHUCTEM JMCTaHIMOHHOTO
oOciy>)kuBaHMs TPOrpaMMHOE 00OpyIOBaHME M CpencTBa, uMeromuecss y bpokepa,
JOCTaTOYHBl AN 3aIIUTBl  MHGOPMALMM M DJICKTPOHHBIX  JIOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOIO JI0CTYyIa, BHECEHUS U3MEHEHUH, MOTBEPKACHHS TOJJIMHHOCTH U
aBTOPCTBA 3JICKTPOHHBIX JOKYMEHTOB, a TAKKe pa300pa KOH(IMKTHBIX CUTYALUH.

4.3.11.5. Ilonoxxenust u npasuna m. 4.3.11.1 — 4.3.11.4 nacrosawmero PernameHTta mogHOCTBIO
NPUMEHUMBI [0 aHAJIIOTUHM IpH HampaBieHWH KIHMEHTOM AOKYMEHTOB W COOOIIEHHI
Bpokepy mocpencTBoM cpeicTB TeneOHHOM CBA3H.

4.3.12 HckmroyeH.

4.3.13. TIpocToi 3JEeKTPOHHOW MOJMUCHIO I IeJied HOJNKMCAaHus W HanpaBieHus KiueHTom
coo01eHuil, ykasanneix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiamMenTa, a Tak:xe CBOJHOTO
criucka nopydyennid Kimenra (ykasan B 1. 4.3.9 Hacrosmero PeriamenTa), ¢ mMOMOIIBIO
CHCTEMBI JUCTAHIMOHHOTO obOcimyxwuBanusi Citibank Online mpusHaeTcss anamor
coOcTBeHHOpY4YHOH moamucy KimeHTa, mpencTaBieHHBIH B BHIE MApOIsl, - U3BECTHBIN
Tolbko  KiMeHTy  moClieoBaTeNbHOCTH  CHMBOJIOB,  TO3BOJSIONIEH  OJHO3HAYHO
uaeHtuduuuposath Kiuenta bpokepy npu MoANMCaHUM YKa3aHHBIX JOKYMEHTOB 4epe3
JU4HbIN kabuneT. [Taponiem npusHaeTcs co3naBacMas KITMEHTOM B MOMEHT perucTpalvu B
cucreme JUCTAHIIMOHHOI'O 0OaHKOBCKOI'O 00CITy)KHBaHUS Citibank Online
MOCJIETOBATEIFHOCTh CUMBOJIOB, HAOPaHHBIX B ONPEEICHHONW MOCIEAOBATEILHOCTH, IS
BXOJa B Ju4YHBIA KaOumHeT KimeHTa B cHCTEMe JUCTAHIMOHHOTO OAaHKOBCKOI'O
obcmyxuBanus Citibank Online.

Ilpocroii »neKTpPOHHOW MOANUCHIO JJIsl 1ieJIeM MoJANUCcaHusi U HampaBieHus KiueHtom
coo01eHuit, ykasansoix B 1. 4.3.1 (a, T, 1, €) Hacrosmero PeriiaMenTa, a Tak:xe CBOJHOTO
criucka nopyueHuit Kimmenra (ykasas B 11. 4.3.9 Hacrosiiero PermameHnTa), ¢ HOMOIIBIO HHBIX
CHCTEM JUCTAHIIMOHHOTO 00CTyKUBaHMs bpokepom, HampuMep, B paMKaX CeCCUU CUCTEMBI
CitiPlanner (to ecth aBTOMaTH3MPOBAHHOTO AHAJMTHYECKOTO MPOrPAMMHOIO KOMILIEKCA
(cuctemsr) bpokepa, KOTOpBIH, cpemyd MPOYEro, MOMKET B YCTAHOBIEHHBIX CIydasx
npenocTapiaTh KIMEHTY WHIUBUAYAIEHYI0 WHBECTHIIMOHHYIO DPEKOMEHAANHIo (OT4eT
CeCCHH) B TIOPANIKE W HA YCIOBUSAX, MPETYCMOTPECHHBIX JOTOBOPOM 00 WHBECTHUITMOHHOM
KOHCYJbTHPOBAaHMM (B Cllydae 3aKJIFOYCHUS COOTBETCTBYIOIIETO JIOTOBOpa 00
WHBECTUIIMOHHOM KOHCYJIBTHPOBAHHM), a TAKXKE MO3BOJIsAeT KIIMeHTy mogaBaTh MOpy4IeHUs
Ha coBepmieHue Oreparnuii ¢ MOMOIIBI0 CUCTEMbI TUCTAHITMOHHOTO OOCTY)KWBAaHUSA) TPH
BcTpeue Knmenta ¢ coTpyaHukoM bpokepa mnpu3HaAeTCs aHANIOT COOCTBEHHOPYYHOU
nonnucu Knmenra, mpenctaBneHHsld B Buae mapons uian TIIMH, - u3BecTHON TOJIBKO
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KnuenTy nocienoBaTeIbHOCTH CHMBOJIOB, TTO3BOJISIONICH OJTHO3HAYHO WACHTH(PHULIUPOBATH
Knuenra Bpokepy npu HOANMCAaHWM YyKa3aHHBIX JOKYMEHTOB. [laponb oTmpasisieTcs
bankom B BHme SMS-coobmenns Ha HoMep MoOmiIsHOTO TenedoHa KimmeHra (TO ecTh
aboHeHTCcKuit HoMep KineHTa B ceTH TeneOHHON COTOBOM CBSI3M (OCHOBHOM MOOMIIBHBIN
tenedon Kimenrta), ykazanuenii B 0a3e manHeix o kinueHTax AO Kb «Cutmbank» Ha
OCHOBaHMM COOTBETCTBYIOLIEro 3asBieHUsl KimeHrta, ucnonb3dyembli KimeHtom aiis
nosydeHus: SMS-cooOmieHus, cocTosero u3 OykB, IUGpP WIA HHBIX CHMBOJIOB
(omHOpa3oesii mapoiss win TIIMH), HaOpaHHBIX B OMPE/IEICHHOM MOCIIEI0BATEILHOCTH.

CTOpOHBI COTJIAIIAIOTCS, YTO IOJYYCHHBIC OIJIEKTPOHHBIC IOKYMEHTBHI, TMOAMUCAHHBIC
KOPPEKTHOM MPOCTON 3JIEKTPOHHOW moanuchio KimeHTa (KoTopas Jana MmoJOKHUTENbHBINR
pe3ylbTaT HpU €€ TPOBEpKe Ha COOTBETCTBHE IIapOJII0, OTIPABICHHOMY Ha HOMEp
MobuipHOTO TenedoHa KimeHTa wim HEOOXOAMMOMY ISl BXOJa B JIMYHBIA KaOWHET
Kmuenta B cucteme gucraHiimoHHoro oocmyxuaHust Citibank Online), sBustorcs
HEOOXOJUMBIM M JOCTATOYHBIM YCJIOBHEM, ITO3BOJISIONIMM YCTaHOBUTH, YTO JAaHHBIHA
ANIEKTPOHHBIN TOKYMEHT MOANUCAH M UCXOAUT OT CTOPOHBI, €T0 OTIIPABUBIIIEH.

OnHOM MPOCTOM 3JICKTPOHHOM MOAMUCHI0 MOTYT OBITh ITOANUCAHBI HECKOJIBKO 3JIEKTPOHHBIX
JIOKYMEHTOB, YKa3aHHBIX B HacToslleM Perimamenrte (makeT 3MEeKTPOHHBIX JTOKYMEHTOB).
IIpy mnoanucaHuu OOHOM IIPOCTOM ANEKTPOHHOM MOANMUCBHI IAKETa 3JIEKTPOHHBIX
JIOKYMEHTOB KaXX/Ibli M3 3JIEKTPOHHBIX JOKYMEHTOB, BXOJAIIMUX B 3TOT IMAKET, CUUTAETCS
MNOANUCAHHBIM JIEKTPOHHOU MOANKCHIO TOrO BUAA, KOTOPOUM MOJAINUCAH MMAKET 3JEKTPOHHBIX
JOKYMEHTOB.

4.3.14. ITpocToil 3NEKTPOHHON HNOAMUCKHI0 CO CTOPOHBI bpokepa nis neneid noAnucaHus u
HanpaBieHus: KiimeHTtaMm JTOKYMEHTOB M COOOIIEHHH, IPU3HAETCS Mapolib, UCIOIb3yeMBbIi
npezctaButeneM (corpynHukom) bpokepa, koTopblit BeicklIaeTcs SMS-coobOmieHneM Ha
MOOWJIBHBIN HOMEp TelieoHa YIIOIIHOMOUYEHHOTO COTpyaHNKa Bpokepa, npenocTaBieHHbINH
corpynHukoM Bpokepy ycraHoBieHHBIM Bpokepom crmocobom, i MOAMUCaHUs MPOCTON
AJIEKTPOHHOH MOMKMCHI0 OT MMEHU bpokepa COOTBETCTBYIOIIUX JIOKYMEHTOB M COOOIICHUH
(omHopazoserii mapoibs win TITMH). Bpokep W ero coTpyaHHKH OOS3yIOTCSI COXPaHSTh
KOH(HICHINAIBHOCTH aHAJIOTOB COOCTBEHHOPYYHON MOATIHCH.

CTOpOHBI COTNAIIAIOTCS, YTO IIOJIyYE€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJANMCAHHBIE
KOPPEKTHOM NPOCTON 3JEKTPOHHON MOINMCHIO NpelcTaBuTelNs (coTpynHuka) bpokepa
(xoTopas nana MOJOXKHUTENBHBINA PE3yNbTaT MpU €€ MPOBEpKEe Ha COOTBETCTBHE IMAapOIIIo,
OTIPaBJICHHOMY Ha HOMEpP MOOWIBHOTO TellepOHA TaHHOTO COTPYJHHKA), SIBIISIOTCS
HEOOXOIUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJIIOIIMM YCTAHOBUTb, YTO JaHHBIN
3JIEKTPOHHBIN JOKYMEHT MOANKCAH U UCXOAUT OT CTOPOHBI, €r0 OTIIPABUBILEH.

4.4. OrtuetHocTh Bpokepa

441

4472

OT4eTHOCTH BpOKepa OCYHICCTBIIACTCA B COOTBCTCTBUHU C ,Z[eﬁCTBYIOH_IHM
3aKOHOATCJILCTBOM, PCTIIAMCHTUPYIOIIUM BpOKepCKyIO ACATCIIBHOCTD.

OT4YeTHOCTD EpOKepa BKJIFOYACT, HO HE OI'paHUYUBACTCA CICAYIOIIUMU OTUCTaAMMU:

— llepeueHsb caenok, COBEPIICHHBIX M0 TOPYUYEHHUIO KIIMEHTA (€KEeJHEBHBIN).

— Oruer Opokepa 1o CAeIKaM, COBEPIIEHHBIM 3a OTYETHBIN IIEPHOJ, B TOM YHCIIE 110
[TOPYYEHUSIM, UCITOJTHEHHBIM YaCTHYHO (€KEMECIUHBIN ).
— Oruer (yBemoMIIEHHE) O HEBO3MOKHOCTH HCITOIHeHUs [TopydeHust.

— Ortuer (yBemOMIJICHWE) O HEBO3MOXKHOCTH WCIIOJTHCHHS 3asBICHUS 00 OTMEHE
[Hopyuenus.

— Caognslii crircok nmopyuennii Kimmenra (B ciayyae IpUMEHUMOCTH).
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Otuer (yBEIOMJICHHE) O HEBO3MOXKHOCTH HCIONHEHMs [lopydeHus/ o HEBO3MOXHOCTH
WCTIOJIHEHUsI 3asiBIieHHsI 00 oTMeHe [lopydyeHuss HANpaBISIOTCS KIHUEHTaM TI0 BhIOOPY
Bpokepa omHUM W3 CIHEIYIOMUX CIOCOOOB: TIOCPEJCTBOM Telne)OHHOW CBs3U
(ncxrounTenRHO OpOKepcKas auHUA Bpokepa), ero M0CTaBKH B INYHBIH kabuHeT Kirenra
B cucteme Citibank Online, 21eKTpOHHOM TOYTHI WITH, TIPU HEBO3MOKHOCTH HHBIX CIIOCOOOB,
[TOYTOBBIM OTIIPABIICHUCM.

CBeJieHUs O TICHHBIX OyMar, IIeHaX ¥ MHbIX PEKBU3UTAX IICHHBIX OyMar MpeIoCcTaBisIOTCS B
cootBeTcTBHH ¢ DenepanbHbIM 3aKoHOM 0T 05 Mapta 1999 1. Ne 46-D3 «O 3amute mpaB 1
3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE LICHHBIX OyMary.

Bpokep ummeer mpaBo HampapnsaTh KimeHTy mro0Oble WHBIE OTYETHI M YBEAOMIICHHS,
IpeyCMOTPEHHBIE ICHCTBYIOINM 3aKOHOIATEIECTBOM. bpokep Takxke 00s3aH HAIIPABIIATH
KimeHTy 0TUeT 10 ero nuCbMEHHOMY 3aIpocy, MOJaHHOMY Yepe3 OTAeIeHe 0aHKa, Wd 1o
3anpocy MocpeacTBOM Opokepckoii muHum bpokepa, a umenHo, OTueT Opokepa 1o celkam,
COBEpIICHHBIM 32 OTYETHBII IEpUOA, B TOM 4YHCJIEe MO HOPYYCHUSM, HCIIOTHEHHBIM
gacTu4yHO, B TedeHue 10 paboumx mHeW B ciydae, €ClIM CPOK XpaHEHHs 3alpaninBacMoOin
OTYETHOCTH HEC UCTCK.

I[lo wuspmM 3ampocam Kimenta bpokep mnpenocraBiseTr OTBET B TEYEHHE CPOKOB,
MPENYCMOTPEHHBIX ACHCTBYIOIINM 3aKOHOJATEIbCTBOM.

Bpoxep BmpaBe B3uMaTh miaTy ¢ KimeHTa B ciydae NpemocTaBlIeHUs JONOIHUTEIHHON
nHGOPMALIMHN U OTYETHOCTU B COOTBETCTBUH C ACHCTBYIOILUM 3aKOHOJATEIbCTBOM.

4.4.6 Oryetsl Bpokepa, ykazanusie B 1L 0) — ) 1. 4.3.2 Hactosimiero PerimamenTa, a Taxoke ab3are 2

— 5 nm. 4.4.2, nanpasmustores Knuenty bpokepoM myTem AoCTaBKM B JUYHBIN KaOWUHET
Kiuenra B cucreme Citibank Online, mocpeacTtBoM 37I€KTPOHHOW MOYTHI WM, TIPH
HEBO3MO>XHOCTH MHBIX CIIOCOOOB, TIOYTOBBIM OTIPABICHUEM, €CIIM HHOE HE MPELYCMOTPEHO
HactosmuM  PerimamenTtom. BwiOop KkoHKpeTtHOoro crocoba HampamieHuss Otuera
ocymecTsisiercs bpokepom.

KimeHnt BmpaBe O3HAKOMHUTBCS C yKa3aHHBIMH OTYETaMHM IyTeM JIOCTyHa K
COOTBETCTBYIOILIEMY HH(POPMAIMOHHOMY PECYpCY HIIH JOKYMEHTY, COIepKaLIeMy JaHHYIO
UHQOPMAITHIO.

OTtueTHOCTH cunTaercsi ogoopeHHoil Kimentom mpu orcyrcTBum Bo3paxenuil Kimenra B
TedyeHne 3 pabourx THEW ¢ MOMEHTa HampasiieHus oT4eTHOCTH bpokepom. Knnenr Brpase
HAIPaBUTh BO3PAXKEHUS ocpeacTBOM CpeacTB CBSI3M.

447 KnmeHt corjamaercs ¢ TeM, 4To bpokep WMeeT mpaBo MpeAocTaBisaTh KimeHTy myTem

4438

BpYYCHHUS] WJIM HampaBlieHHs IO 3JCKTPOHHBIM KaHajlaM CBSI3M HH(OpMAIMOHHBIE H
aHaNMTUYecKue Marepuansl. HecMoTps Ha TO, 4TO cojepiKaliascs B HUX WHQOPMAIUIX
MorJia OBITh OJTYYeHa U3 PA3INYHBIX OITyOJIMKOBAHHBIX U HEOYOJINKOBAHHBIX HICTOYHHUKOB,
KOTOpBIE CUUTAIOTCS AOCTOBEPHBIMHU, bpokep He rapaHTHpyeT TOYHOCTH U MOJIHOTBI 3TOH
uHpOpPMAaLMM ¥ HE HECeT OTBETCTBEHHOCTH 3a IpSAMble WIM KOCBEHHBIE YOBITKH,
BO3HUKAIOIME B CBSI3U C €€ HCIIOJIb30BaHUEM. bpokep He OTBedaeT 3a CBOEBPEMEHHOCTb
0OHOBJIEHUS! MH(OPMALMOHHBIX MaTepuajoB. J[10Oble pelieHusi O COBEpPLICHWH CHEIKU
NpUHUMaroTcs KIMeHToM caMoCTOSTENBHO.

KnuenT nim ero YnoxHoMo4eHHOE JIHIO He BripaBe 0e3 MMChbMEHHOTO pa3pelnieHus bpokepa
pacrpoCcTpaniaATb MNPEAO0CTABICHHBIC I/IH(i)OpMaI_II/IOHHBIe U aHaAJIUTUYCCKUE MaTepHraibl
KakuM-Tuoo crocobom. KiMeHT HeceT OTBETCTBEHHOCTh 3a Jr000it ymepo bpokepa
BCleACTBUE HapylieHus KimeHToM uW/wiM ero YTMOJHOMOYCHHBIM JIMIIOM TPaBHIT
WCTIONB30BaHus HWH()OPMAIMOHHBIX W aHAJUTHYECKUX MATEPUANIOB, IPEIOCTABICHHBIX
Bpokepom, B TOM uUHClie BCIEACTBAE HEIMPABOMEPHOTO pPACIpPOCTPaHEHUS JTaHHBIX
MaTepHasoB.
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4.5. HNudopmupoBanue 0 puckax, CBA3aHHBIX ¢ ocylecTBjenneM Onepanuii

45.1.

[onmucannem Ilpunoxennst 8 u Ilpmmoxenus 11 x Hactosmemy Permamenty Koment
npuHUMaeT Ha cebs 00s3aTenbcTBO mpH Hampaelenuu [lopydeHuii Ha coBepiieHHe
Omnepauuii caMOCTOSITENBHO OLICHUBATh M NPUHMMAaTh HA ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymectsiaeHneM Onepanuii 1 HHBECTULIMOHHOM 1eATEIbHOCTHIO (B TOM YHCIIE CBS3aHHbIE
C BO3MOXHOCTBIO Je(ONTOB SMHUTEHTOB 1o LleHHbIM OymaraM M KOHTPareHTOB IIO
Omneparusim).

4.5.2. KitmeHT moaTBEpXKAAET, UTO Mepe moaadeii modoro [lopydeHns oH 03HAKOMUIICS W ITOHUMAET

PUCKHU, CBsS3aHHBIE C ocyllecTBieHueM Ornepaunu, ykazaHHele B Ilpunoxenunun 8 wu
[Ipunoxenun 11 k HacToAmemy Pernamenry.

I[Ipu sTom KimeHT moHMMaeT, 4T0 yKa3aHHBIN NEepeYeHb PUCKOB SBJISAETCS JHIIb OOMINM H
HE MOXXET OXBaThIBATh BCE BO3MOXKHBIC DPHUCKH, MPUCYIIHE ONEPalsIM C EHHBIMH
6YMaFaMI/I, B CBsi3U ¢ 4yeM KimeHrt O65[3yeTC$l OIICHMBATHL W B3BCHIMBATL BCC PHUCKHU OO
Ormepanyu 1 corjaceH NMPUHUMATh BO3MOKHBIE HETATUBHBIE SKOHOMUYECKHE MOCIIEACTBHS
Oneparnuii Ha ceOsl.

O3HaKOMJICHHE ¢ PUCKAMU M OCOOCHHOCTSIMHU OTJEIBHBIX PHOOPETAEMBIX [IEHHBIX Oymar
MOJXKET OBITh TaK)Ke OCYIIECTBICHO B MOPAIKE, MPEAYCMOTPSHHOM I1. 4.3.2.2 HACTOSIIEro
Pernamenra.

4.5.3. Taxxe KnueHT moJTHOCTRIO0 TOHMMAET U OCO3HAET, YTO JIEHE)KHBIE CPE/ICTBA, IIepelaBaeMble B

454,

pamkax Bpoxkepckoro moroBopa m Hacrosmiero PermamenTa, 3auucisieMble Ha OpOKEpCKUit
CYeT, a TaKkKe MPHUOOpeTaeMble HHBECTUITMOHHBIE HHCTPYMEHTHI U IIEHHBIE OyMaru B paMKax
Bpoxepckoro noroBopa u HacTosIero PernamenTa He 3acTpaxoBaHbI TOCYJaPCTBOM M MOTYT
MOTEPSTh BCIO CBOIO CTOMMOCTh. OKa3bIBaeMble B paMKax bpokepckoro moroBopa u
HaCcTOsIICIrO Pernmamenta YCIIyru HE ABJIAIOTCA YCIIyraMiy 110 OTKPBITHIO 0aHKOBCKHX CUETOB
Y TIpUEMY BKJIAJIOB.

Wmymecteo Kimenra, mpemocTaBieHHOE B KauecTBe OOecCredeHHs 0053aTeNbCTB,
OONYHICHHBIX K KIWPWUHTY, U O6H33TCJ'II)CTB, BO3HUKIIUX M3 JOrOBOPOB, 3aKJIHOUYCHHBLIX
BpokepoMm kak y4acTHHKOM KITUpUHTA 3a cueT KiueHTa, OyeT yYUThIBATHCS COBMECTHO C
aHaJIOTMYHBIM UMYIIIECTBOM U 00s13aTeNbcTBaMu Ipyrux Kinrentos bpokepa.

Knuent BmnpaBe moTpeOoBaTh BEACHUS  OTACIBHOIO  ydeTa €ro  HMYLIECTBa,
MPEJOCTAaBJICHHOrO0 B KauecTBe oOecneueHus 00s3aTeNbCTB, NOMYLUICHHBIX K KIMPUHTY, U
00513aTENbCTB, BO3HUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX BpokepoM Kak y4acTHHKOM
KJIMPUHTA 32 €T0 CYeT.

VYcinyra mo BeACHHIO OTIENBHOTO ydeTa YKa3aHHBIX B HACTOAIIEM ITyHKTE MMYIIECTBA U
00513aTeIBCTB ABJISIETCS MJIATHOM; €6 CTOMMOCTD M MOPSAIOK OIIATHl OyJIET ONpenesaThCS B
cooTBeTcTBUU ¢ Tapudamu.

OTcyTCTBHE OTACIBHOTO yueTa uMyIecTBa KimeHTa, MpesoCcTaBICHHOTO B KadecTBE
obecrniedeHust 0053aTeNbCTB, JONYIICHHBIX K KIUPHUHTY, U O0S3aTEeNbCTB, BOSHUKIINX W3
JIOTOBOPOB, 3aKIIOUYEHHBIX BpoKepoM Kak yyaCTHUKOM KJIMpHUHTa 3a cyeT Kiuenra, Moxet
OBITH COTPSDKEHO, B TOM YHCIIE B CIIydae HECOCTOSTEIBHOCTH bpokepa, ¢ pHCKOM
HCIIOJIb30BaHUA KHI/IpHHFOBOﬁ opraHmauHeﬁ TaKOIo UMYIICCTBa Knuenra JJIsL oOecrieueHust
W/WIM UCTIONIHEHUs 00s3aTenbCTB bpokepa, mojyiekaiux UCIOIHEHUIO 32 CYET JIPYTHX
kieHToB bpokepa, W/WIK BKIIIOUEHUS] TAKOTO UMYIIIECTBA B KOHKYPCHYIO Maccy.

Jns ueneil HacTOSILIEro MyHKTa IMOJA YYETOM COOTBETCTBYIoLIero umyiiectBa Kinenra,
MPEIOCTABICHHOTO B Ka4eCTBE 00ECIEUCHUsT 00sI3aTeIbCTB, JONMYIICHHBIX K KIUPUHTY, U
0053aTeIbCTB, BO3HUKIIUX W3 JOTOBOPOB, 3aKIIOUYEHHBIX bBpokepoM Kak Yy4acTHHKOM
KmupuHra 3a cderT KimeHrta, moapa3yMmMeBaeTcsl y4eT WCKIIOYHTEIhHO B paMKax
LIEHTPAIbHOI'O KOHTpParcHTa, MPU3HABAEMOI'O TAKOBBIM B COOTBETCTBUU C POCCHUHUCKHUM
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3aKOHO/ATENbCTBOM M coryacHo PenepanpHoMmy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KIIMPHHTE, KIMPUHTOBOH AEATEIBHOCTH U IEHTPAIEHOM KOHTPAreHTe.

Ha ydver wumymectBa W 0053aTENLCTB B WHBIX KIHPHUHTOBBIX OPraHH3aIMsIX MU
MPUPABHEHHBIX K HHAM, B TOM YHCJIEC WHOCTPAHHBIX, YCJIOBHS HACTOSINETO MYHKTa HE
pacIpoCTPaHSIOTCSI.

4.6. KoHpuaeHuaIbHOCTh

4.6.1.

4.6.2.

4.6.3.

4.6.4.

4.6.5.

4.6.6.

CymectBoBanue [loroopa, [lopyuenuii, Onepanuii u m000¥ oTHOCsIEHCs K JloroBopy,
[opyuenusm nmu Oneparusm uHGOPMAIUK, HE3ABUCHMO OT ()OPMBI €€ TIPEIACTABICHHUS, B
moboit gopme, B TOM dYHCIe, TOMHMO IIPOYEro, B MHUCHMEHHOW WM YCTHOH (opme,
BHU3YQJIBHOH WJIH 3JICKTPOHHOH (hOopMe, Ha MarHUTHOM HOCHUTEJIE WIH B IIUPPOBOI Gopme),
nepeaaBaeMol cropoHamu 10 JloroBopy WIM B CBSI3M C HHM, COCTaBIISIIOT
KoH(pUAeHIHaNbHYI0 wH(OpMaIuio (HE3aBUCHMO OT TOTO, OTMeYeHa JH JIaHHas
WHpOpPMAIUS KaK KOH(GUICHIMATbHAS WIK HET) KOTOpasi He JOJDKHA TPSAMO MM KOCBEHHO
NpeaAoCTaBJIATHCA WM PACKPbIBATHCA TPETbUM JIMIAM, 3a HCKIIIOUCHHUEM CIIy4acs,
YCTaHOBNICHHBIX [IpHMMEHUMBIM 3aKOHOJATENBCTBOM (B TOM YHCIIE — TPEIOCTABICHUEC
uHpopmarun OpraHu3aTopaM TOPTOBJH, YIOJTHOMOYCHHBIM OpraHaM TOCYIapCTBEHHOMN
BJIacTH) W moxpazaenamu 4.6.3, 4.6.4 1 4.6.6.

CropoHBbI 00s13aHBI IPEIOTBPALIATH JIIOOOH HEITPaBOMEPHBII JOCTYI KO BCe MHPOPMAIIH,
Kacarouleiics JforoBopa n Onepanuii, B TOM YUCIE XHUILIECHUE JOKYMEHTOB, a TAKXe MPSIMO
HE pa3pelleHHble JCHCTBUS, HalpaBlIeHHBIE Ha TOJyYeHHEe Takoi WH(opMayun
(koMMepYecKkni TMOAKYN, Jada B3sSTKH, BBeleHHE B 3a0NyXKIeHHE, HapylICHHE WU
MOJICTPEKATEIbCTBO K HAPYIICHUIO 0053aTENILCTB MO COOIOACHUIO KOHPHUICHINAIBHOCTH,
YTPO3BI U TOMY TTOJI0OOHEIE).

Kaxxast u3 cTopoH Brpase mpeaocTaBiisiTh nHpopMmanuio o JJoroBope u Onepaiusix CBOUM
IOPUINYECKUM, HAJOTOBBIM M (DMHAHCOBBIM KOHCYJIbTaHTaM, a(UIMpOBaHHBIM IUIAM,
ecnu 3T0 OyneT HeoOXOAWMO 0 MHEHHUIO MIPEeIOCTaBIAIONIeH HH(POPMALUIO CTOPOHBI
BCJIEJICTBHE JICTIOBBIX MTOTPEOHOCTEN 3TOM CTOPOHBI.

B cnyuasx, ycranoeneHHsIX [IpumennMbM kK bpokepy u (WiH) K €ro KOHTPOJIUPYIOIIEMY
JUIy 3aKOHOJATeNbCTBOM, Ha bpokepa MoOryT OBITH BO3JIOXKEHBI OOS3aHHOCTH IO
OCYILECTBJICHUIO OTAEIbHBIX KOHTPOJBHBIX (DYHKUUH B OTHOIIEHHHM HEKOTOPBIX BUAOB
Onepanuii u (wim) 00sA3aHHOCTH TpeocTaBiIATh uHpopMaiuio o Jloroope, Kinenre u
Onepanusax HMHOCTPaHHBIM TOCYHAPCTBEHHBIM, IPaBOOXPAHUTEIBHBIM, KOHTPOJIBHO-
HaJ30pHBIM U MHBIM OpraHaM, OpraHu3alysIM Wik JOJDKHOCTHBIM JIMiam. i BBIOIHEHUS
YCTaHOBJIEHHOM 3aKOHOM 00si3aHHOCTH Bpokep Brpase 3anpamuBarh y Kiuenra, a Kimnenr
COTJIAIIAETCSl MPEAOCTABIATh X Bpokepy HEOOXOqMMbIE TOKYMEHTBI U CBEJICHHS B CPOK,
yKa3aHHBIAH B COOTBETCTBYIOLIEM 3ampoce bpokepa, a Takke okaszpiBaThb bpokepy HHOE
HE00XO0MMOe COAEMCTBHE B HMCIIOJIHEHUH YCTAaHOBJIEHHOW 3aKOHOM OOS3aHHOCTH, B TOM
yucne KiueHT cornamaercs 3anpamuBaTh, 0JIy4aTh U NepeaaBatbh bpokepy crpaBky 1o
cuetaM ® onepauusM KimeHTa, HeoOXomuMylo0 il TepeAadd  HMHOCTPaHHBIM
rOCyZapCTBEHHBIM, MPAaBOOXPAHUTENBHBIM, KOHTPOJBHO-HA/J30PHBIM M HHBIM OpraHaM,
OpTraHMU3alHAM WIH JOKHOCTHBIM JIUIAM.

Knuent o0s13yeTcst HezameuTesbHO coodate bpokepy o nomymensaom Kimenrom, mu6o
CTaBLIEM €My M3BECTHOM (aKTe HECAHKIHOHHUPOBAHHOIO TMPEJOCTABICHHUS WU
pa3TIIalieHns Wiu yTPo3bl PE0CTABICHNS HITH Pa3TialleH s, HE3aKOHHOM MTOJTyYeHUH WITH
HE3aKOHHOM HCIIOJIb30BaHUN HH(POPMAIIH TPETHUMH JINIIAMH.

Kmuent B mensax 3akmodenus JloroBopa W HaAJIeXallero WCIIOJHEHUS CTOPOHAMHU
00s13aTenbCTB 10 [loroBopy NMpUHUMAET PElIeHHe O MPEIOCTaBICHIHH KOH(PUACHITUATBHON
nH(pOpMaIuK, yKazaHHOW B mojapasaene 4.6.1, mpsMo WM KOCBEHHO OTHOCSINEHCS K
KimnenTy, B kauecTBe CBOMX IEPCOHATBHBIX JAHHBIX Bpokepy Kak onepaTopy MepcoHaIbBHbBIX
naHHbIX. KnmueHTt mocpeacTsoM mojanucanus JJoroBopa cBoOOIHO, CBOCH BOJICH U B CBOEM
uHTEepece naet bpokepy cBoe KOHKpeTHOE, MHPOPMUPOBAHHOE M CO3HATEIBHOE MMCHbMEHHOE
corjacue Ha JIFoOyr0 00paboTKy JIFOOBIMH CTIOCOOaMHM CBOMX IEPCOHATBHBIX TAHHBIX,
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KOTOpasi MOXET TOTPEeOOBAaThCSA JUIS WCIOJNHEHMsI 00S3aTeNIbCTB CTOPOH Mo Jloromopy,
BKITIOYAs Tiepeliavy JaHHBIX, B TOM YHCIe, TPAHCTPAHUYHYIO Tepeaady NaHHBIX, JUIT HX
WCTIONB30BaHMs KOHTpareHTaMu bpokepa, ykasaHHBIM B moxpasgenax 2.2.1 u 2.2.2
Joroeopa, OpraHu3zatopaM TOPTOBJIM W HHOCTPAHHBIMU TOCYAApCTBECHHBIMH OpraHaMH,
OpTaHM3aANHAMHU U TOKHOCTHBIMH JINI[AMH, YKa3aHHBIMHU B Tiofpasnenax 4.6.3 n 4.6.4.

4.6.7. B cirydae nomy4uennst bpokepom OT KOHTpareHTa WK yIIOJHOMOYEHHOTO OpraHa 3ampoca Win
TpeOOBaHUS O TPEAOCTABICHWM IEPCOHAIBHBIX NaHHBIX KiueHTa mpu mpuoOpeTeHuu
(oOMeHe, moramieHun, 1epKaHnum ) HeHHbIX Oymar Bpokep oOpariaeTcst ¢ COOTBETCTBYIOIIUM
3anpocoM k Kimmenty, a KiimenT o0s13an npenoctaButh bpokepy cormacue 06 00padoTke u
nepeaaye MepCOHATBHBIX JAaHHBIX, 0(OPMIIEHHOE COTJIACHO IMOJIOXKECHUSAM ACHCTBYIOMIETO
3aKOHOJATENbCTBA, B CBSI3M C HaJlWM4HMeM B COOCTBEHHOCTH COOTBETCTBYIOLIMX LIEHHBIX
Oymar. B ciydae oTKaza B MpEAOCTABICHWH COTIACHS MOTYT HACTYyHaTh MOCIEACTBUA,
MPEeIyCMOTPEHHBIE COOTBETCTBYIOIIMMH SMICCHOHHBIMU JTOKYMEHTAMHU WIIN TPaBUIAMHA
BBIIICCTOAMICTO ACTIO3UTApHd B OTHOIICHUH IIaHHOﬁ HCHHOI;'I 6YM3FI/I, YCTaHaBJIMBACMBIC
OMUTEHTOM HWJIM BBIIIECTOAIIUM [IEMO3UTAPHEM, B YaCTHOCTH, HO HE OTPaHUYHBASCH,
JOCPOYHOE TIOTallleHne YKa3aHHOW IleHHOW Oymarw, a paBHO bpokep Bmpase
BOCITIOJIB30BAThCS IIPABOM, IIPEAYCMOTPEHHBIM T1. 5.1.7 Hactosmero Pernamenta.
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5. NMOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.15.

5.1.6.
5.1.7.

Bpoxep ocymectisier Onepariuu 1Mo mopydeHuto u 3a cdet Kimenrta, oT cBOero MMEeH! WIIH
ot umenu Knuenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MPeICTaBICHHbIX Kimuenrom, nim npu nomoriu CpeicTB CBA3H.

[lopy4yenusi, mnpuHsThle bpokepoM © TONHOCTHIO OTBEYAKOUIME TPEeOOBAHUSIM,
IpeabsaBsieMbIM K JaHHOMY BuAy Ilopydenuii, ucnonnstorcs bpokepom ¢ cobmironeHreM
MIPUHIIMIIA PABEHCTBA YCIIOBU 17151 Bcex KiMeHToB M mpuopuTeTHOCTH HHTEpecoB KineHToB
Haj uHTepecamu bpokepa, B ToM uMcie mpu coBepiieHnu Oneparuii Ha OpraHM30BaHHBIX
Toprax (B ToproBoii cucteme) OpranuzatopoB Toproiu. Bee Ilopydenns npuHUMArOTCS
Bpokepom B mopsiake ouepeAHOCTH HMX MOCTyIJIeHHS OT KIMEeHTOB W B COOTBETCTBUH C
BHYTPEHHUMM Npoueaypamu bpokepa.

Iopyuenus Knuenra moryT ObITh UCTIONIHEHB! BpokepoM B OJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTeNBCTB MM OTBETCTBEHHOCTH 34 HEHMCIIOJIHEHHE WM YaCTHYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMH OOCTOSTENLCTBAMHU (B TOM YHCIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WM B CWJIy MHBIX MIPUYUH, HE BEI3BAHHBIX JIeHcTBUsIMI/Oe3ericTBieM bpokepa.

s ucnonnenus Iopydenus bpokep MoKeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnonHeHno bpokepom n/unm bpokep Bnpase oTkazarbes HCHONHATE NpuHsToe [lopyyenne
MIOJIHOCTBIO WJIM B COOTBETCTBYIOLIEH YacTH MO CIETYIOIIUM OCHOBAHMSIM:

a) B pesynbrare ucnonnenus: takoro Ilopyuenus Knuent w/unu Bpokep Hapymiaer miu
MO>KET HapyIIUTh NOJ0XKEHN PernamenTa, mpaBuia TOProBou IIIOIAAKH, TPaBHiIa WIIH
TpeOOBaHMsI PACUETHOrO areHTa (Jeno3Wrapusi), KIMPUHTOBOTO IIEHTpa W/HIH
IIpuMeHNMOro 3aKOHOATENBCTBA;

0) VYcnoBus, ykasanssle B [lopyueHnu, He COOTBETCTBYIOT TPEOOBAHMUAM, yCTAHOBIEHHBIM
U1l KAKOW-JINOO U3 CTOPOH B COOTBETCTBHUH C [IpMEHNMBIM 3aKOHOAATEIECTBOM;

B) IlopydeHnue He oTBeuaeT TpeOOBAHUAM, YCTAHOBIEHHBIM PeTriIaMeHTOM K TaHHOMY BUY
IMopyyenuit, unu BUj LEHHBIX Oymar, yka3aHHbIX B [lopydeHWH, HE COOTBETCTBYET
TpeboBaHusIM I1. 5.2.2 HacTosIero PernamenTa aubo B ciiydasx, IpeayCMOTPEHHBIX 1.
4.1.5 macrosmero Perimamenra;

r) Ha OankoBckoM u/miau OpokepckoM cuere (OaHKOBCKHMX HM/MJIM OPOKEPCKHX CUeTax)
KimenTa HemoCTaTOYHO NIEHEXKHBIX CPEACTB I UCHONHEHUs llopydyeHus B MOIHOM
o0beMe, BKJIIOYAs YIIATy KOMHCCHOHHOTO BO3HArpPaKICHHS B COOTBETCTBHH C
TapudoMm U HcHoNHEHUS ACHEXKHBIX 00s3areibcTB KilMeHTa, comepikaHue KOTOPBIX
ompeaensieTcss mojapasfenoM 6.2, KOTOpbIE JIOJDKHBI OBITh HCIONHEHBI B ATy
WCTIOJTHEHUS;

n) Ha cuere (cuerax) memo Knmenra Hemoctarouno LleHHBIX Oymar i MCIIOTHEHUS
[Topyuenus;

e) B oTHOmeHHN cpencTs Ha OaHKOBCKOM cueTe (0aHKOBCKUX CUETax), OPOKEPCKOM cueTe
(Opokepckux cyeTax) WM cUere (cueTax) Merno OBLIM MPEembIBICHB IMPETCH3UH,
MOJUIeKAIIE BBHINIOJHEHUIO B IIEPBOOYEPEJHOM TIOPSJKE B COOTBETCTBHU C
[IpuMEeHUMBIM 3aKOHOIATEIECTBOM;

k) llennsle Oymaru, ykazaHHble B llopydyeHuH, SBISFOTCS IPEAMETOM 3ajiora WU
obpeMeHeHbI HHBIM 00pa3oMm;
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u)

p)

c)
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Knuent wmHapymmn cpoku TOANUCAaHUS U BO3Bpara bpokepy JOKYMEHTOB,
MIpeIyCMOTPEHHBIX PerimamenToMm;

ITopyueHue He OTBEYaeT Pa3yMHBIM TPEeOOBAaHUSM, YCTAHOBJIEHHBIM BHYTPEHHUMH
npoueaypamMu bpokepa, Ipu ycioBuUM IpeaBapuUTEIbHOrO yBenomiieHus Knuenra o
HapyLIeHUU UM TaKUX TpeOOBaHUA;

[lepenannoe Kimentom Ilopydenune 3amoHeHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
[NopyueHun He yKa3aHbI WM yKa3aHbI HEBEPHO KaKHe-IH0O0 00s3aTeIbHbIC CBEICHUS,
cojiepXKaliuecs WM YCTaHOBJIEHHbIE PermamMeHToM K COOTBETCTBYIOUIEMY THITY
[Topyuenwus, B Tom umncie, o ¢popmam llpunoxennii 3-7 x HacTosmeMy Permamenry,
WK OTCYTCTBYET noanuchk Kimenra, B cnydyae HecoOmoaenus Gopm [punoxenuit 3-
7 x HactosimeMmy Permamenty, a paBHO B ciiydae eciu gaHHoe CpeacTBO CBSI3H HE
MpeIHa3HAYeHO IS TOJa4d YKa3aHHOTO BHaa llopydeHus wim B ciaydae €ciid, 1o
MHeHHI0 bpokepa, KimeHT He O3HaKOMWJICS WM HE MOATBEPAMII 3aIllPOIICHHYIO
Bpokepom mHDOpManuio 00 03HAKOMIICHHHM C XapaKTEPUCTUKAMHU, OCOOCHHOCTAMHU
WA PUCKaMH OTAEIBHBIX ITproOpeTaeMbIx KilneHTOM eHHBIX Oymar;

Kmuentom Hapymeno tpeOoBanue, mnpexycmorperHoe 1. 2.1.1 Hacrosiero
Pernamenra;

HeBo3MoxxHO  ocCymiecTBUTh uacHTH(uKammoo KimeHTa B COOTBETCTBUM  C
JEHCTBYIONINM 3aKOHOIATEIbCTBOM MJIH HEBO3MOXHO OCYIIECTBUTH UACHTU(UKAITIIO
(ayTeHTH(]HKAIMIO, YCTAHOBJICHHUE JIMYHOCTH) COTJIACHO HACTOSAIIET0 PernaMenTa uiu
BHYTPCHHUX TIpaBmiI bpokepa, B TOM uwucie, HO HE OTPAaHUYHUBASCH, IIPH
rcnonb3oBaHuu CpeacTB CBSI3Y;

Ecmu 3T0 MoOXeT moBIeYs HapylIeHHE JIOOBIX OrpaHMYCHUH, YKa3aHHBIX B
COOTBETCTBYIOIIMX TPOCHEKTAaX H/WIM 3MHUCCHOHHBIX JOKYMEHTax IEHHBIX Oymar,
YCIOBUSIX BBIIYCKAa W/WIM PACIPOCTPaHEHHWs] ILIEHHBIX OyMar WM HapylleHue
OTpaHWYEHHId, YCTaHOBJICHHBIX KOHTpareHToM bpokepa B NHChMEHHOM W/HIH
AJIEKTPOHHOM BHJE, JHOO B cly4ae HEBO3MOXKHOCTH TMOCTaBKH lLleHHBIX Oymar
Knmenty, B TOM umciie HEBO3MOXKHOCTH MX 3a4MCIICHHS Ha CUeTa AEMNO, OTKPHITHIEC B
Henosurapun bpokepa, nmbo ecnu lLleHHsle Oymarm He BXOAAT B IepeyeHb
00CITy’)KUBaeMbIX BBIITYCKOB IICHHBIX OyMar, omyOJuKoBaHHBIN J[lemozuTapuem
Bpokepa;

B cnydae oTcyTcTBUST HEOOXOAMMBIX (OPM COTJIACHH W/WIIM 3alOJIHEHHBIX |
nepefaHHblx (opM O craTyce KIMEHTa B KauyecTBE HAJOTOIUIaTelbIMKa — B
OTHOILICHHUH LICHHBIX OyMar aMepHKaHCKHX YMUTECHTOB,;

B ciyuae BbIsiBieHus, mo MHeHHIO bpokepa, ¢akToB mManumynupoBaHus Kimentom
PBIHKOM H/HJIH UCTIONIB30BaHUS UM HHCalaepckoi nHpopmannu win eciu [lopyuenue
npecieayeT Jro0ble HHbIE HEPaBOMEPHBIE LISIH.

B caywgae, ecim Kimentr 3akmounmn ¢ AO Kb «Cutubank» moroBop 00
WHBECTULIMOHHOM KOHCYJBTUPOBAHUM U YKJIOHSIETCS OT MOJYYECHUS U MOAIMUCAHUS
WHIAWBUIYaJbHOW HMHBECTUIMOHHOW pPEKOMEHAAIMH, JIMOO TMpH  OTCYTCTBUHU
YKa3aHHOTO JOTOBOpPA YKJIOHSAETCS OT TOJYYCHHWS W TIOANMUCAHUS CTaHIapTOB
HeKOHCyNbTamoHHOTro 00cyxuBanus B AO Kb «Cutubank».

B unbIX ciydasix o ycMoTpeHuto bpokepa.

[MpunsToe k ucrnonHenuro [lopyuenne Mmoxet ObITh 0T03BaHO (0TMeHEeHO) KimenTtom, eciu
Ha MOMEHT 0T3bIBa (2 IYMEHHO Ha MOMEHT MOJIy4YeHHsI u 06padotku Bpokepom 3asBiieHus
00 orMeHe) takoe [lopyyenne He OBUIO HCIIONHEHO bpokepoM XOTsa OBl YaCTUYHO (TO €CTh
ele He ObIIO OCYIIECTBICHO KaKUX-THOO CAENOK MOKYNKH WM MPOAaKu LEHHBIX OyMar B
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5.1.10.

5.1.11.

5.1.12.
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pamMKax WCHOJHEHHS JaHHOrO llopydyeHus) 3a HMCKIIFOUCHHEM OTMEHBI IOpYYCHUM Ha
MpHOOpeTeHNe WIM TPOJAXy aKIWid, OWpP>KEeBBIX (POHAOB, MEMO3UTAPHBIX PACIUCOK W
obuTarii, HOMUHUPOBAHHBIX B HHOCTPaHHOU Baitore. I1pu sToMm:

a) IlopyueHne MoxxeT OBITh WU3MEHEHO HCKJIFOUUTEIIEHO MyTEM €ro IOJIHOH OTMEHBI
(oT3BIBa) M MOCHEMyTOIIEH TToa9n HOBOTO llopydenns ¢ m3MEeHEHHBIME YCIIOBUSIMU,

6) or3eB (otMeHa) Kimmentowm [lopydenns He ocBoOoxaaer Kimenta ot 0043aTenbCTB 110
KoMIeHcaru bpokepy pacxooB, MOHECEHHBIX TOCICHUM JI0 OT3bIBA/OTMEHBI TAKOTO
[TopyueHus u CBSI3aHHBIX C OTO3BAaHHBIM/OTMEHEHHBIM [lopyueHueM.

B) €CJIH K MOMEHTY 00pabOTKH 3asBIIeHUS Ha 0TMeHY Takoe [lopyuenwe yxe Oyner 4acTUIHO
WCTIOJNIHEHO, TO JIEHEKHBIE CPEelICTBa OYAYT MOCTYIHBI HA COOTBETCTBYIOLUIEM OPOKEPCKOM
cueTe He paHee CIIeAYyIoLero padouero aH;

T') eciM Ha MOMEHT OT3bIBa (0TMeHbI) [TopydeHre Ha MPUOOPETEHHE WU TIPOJAKY AKIIHH,
OupkeBBIX (OHAOB, JCMO3UTAPHBIX PACHUCOK W OONUTalui, HOMHHUPOBAHHBIX B
WHOCTPAHHON BaJIOTe, OBUIO YaCTUYHO HCHOIHEHO bpokepom, 1o Takoe Ilopydenue
MONJISKAT OT3BIBY (OTMEHE) W MOXET OBITh W OTO3BaHO (OTMEHEHO) TOJIBKO B
HEUCIIOIIHEHHOMU €ro 4acTH.

3asBnenne o6 ormeHe [lopydeHuss MOXKET COCTaBIATHCA O (GopMe, PEKOMEHIOBAHHOU
Bpokepom. ®opma 3asBnenuss 06 ormene llopyuenus mpuBogutcs B [lpunmoxkenun 4 x
HactosauemMy Permamenty. Takoe 3asiBIeHHE MOXKET OBITh MOJAHO MCKIIOUHUTENBHO Yepes
Otnenenne Bbpokepa, a Takke Npu HaIMYUM y bpokepa TEXHUYECKOW BO3MOMXKHOCTH -
mocpeacTBoM bpokepckoit muann bpokepa u depe3 nmuuHblii kabuHet B cucteme Citibank
Online.

®axTt coBepuieHus Onepannn otpaxkaercs: bpokepom B [lepeune cienok, COBEpIIEHHBIX IO
MOPYUYEHUIO KIMEHTA.

Pacuerst mo OmepanusiM  OCYIIECTBISIIOTCS  bpokepom ¢ ydeToM TpeboBaHMI
3aKOHOJATENBCTBA O BAIIOTHOM PEryJIMPOBAHMM W BaJllOTHOM KOHTposie Poccuiickoi
®denepanuu.

Kinuent moaTBepkmaeT, dYrO OCBEAOMIIEH 00  YCTAHOBJICHHBIX JCHCTBYIOIIMM
3aKOHO/IATEIbCTBOM 3ampeTax Ha WCIONIb30BaHUE WHCamepckod WHQOpManmud W Ha
MaHUNYJIHNpOBaHHE phIHKOM. B pamkax pmanHoro [lorosopa KimeHT 00s3yercs
CaMOCTOSITEILHO KOHTPOJIUPOBATh COOJIIOICHUE UM B €ro JIeHCTBUSIX DeepaabHOro 3aKkoHa
«O TPOTHBOJEHCTBIM HEMPABOMEPHOMY HCIIONB30BAHUIO WHCAWIIEPCKONH MHPOpPMAIMA U
MaHUITYJIUPOBAHUIO PHIHKOM UM O BHECEHUHM M3MEHEHUH B OTICNIbHBIC 3aKOHOJATEIbHBIC
axThl Poccuiickoit @enepammm» ot 27.07.2010 Ne 224-D3. Hannuue B nerictusax Kimenra
MPU3HAKOB HEMPABOMEPHOIO HMCIOJb30BAHMS HHCAHaAepCKoW HHGOPMAIUM  H/WIU
MaHUITYJIUPOBAHUS PBIHKOM  SBISIETCSI OCHOBAaHMEM JJi1 €ro MPUBJICYCHUS K
OTBETCTBEHHOCTH B COOTBETCTBMHM C JICHCTBYIOIIUM 3aKOHOJATECJILCTBOM  H/WJIH
KOMIICHC AU YOBITKOB/yIiep0Oa, IoHeCeHHbIX bpokepom.

5.1.13.1 Knuenty npenoctaBiieH AOCTYII K ClieAyroleil nHQOpMaMy U JaHHBIM 10 [I€HaM 3asBOK,

1 (WIM) YKa3aHUIO Ha OTCYTCTBHE COOTBETCTBYIONIUX 3asiBOK B OTHOIICHHUH IIEHHBIX OyMar,
JIOTYIEHHBIX K oOpatenuto Ha [TAO «MockoBckast bupskay: uadopmanus o HanbobIIeH
IIeHEe TIOKYIIKH, YKa3aHHOW B 3aperUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIH 3asBKaX Ha
MOKYNKY B TEYEHHWE TEKYIEro TOPrOBOTO JHS MO COCTOSHHIO Ha MOMEHT IOyYeHUS
KJIMEHTOM HH(OPMAIIUH, U HAMMEHBIIICH [ICHe MPOJIaKH, YKa3aHHOM B 3aPETUCTPUPOBAHHBIX
OpPraHU3aToOpOM TOPIOBJIM 3asBKaX Ha MPOJAXy B TEUCHUE TEKYIIETO TOPrOBOTO JIHS IO
COCTOSTHHIO Ha MOMEHT IOJyYeHHUS KIMEHTOM WH(OpMaIuu JH00, B CIIydae OTCYTCTBHS
3apEeTUCTPUPOBAHHBIX OPraHW3aTOPOM TOPTOBJIH 3asSBOK Ha MPOAaxy M (MIU) 3asSBOK Ha
MOKYIIKY, — YKa3aHUE Ha OTCYTCTBUE COOTBETCTBYIOIIHX 3a5IBOK.
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5.1.13.2. VYkazaHHBI AOCTYNl K COOTBETCTBYIOIIECH HH(OpMANMK TMPEJOCTAaBISETCS OAHUM U3

clenyromux crnocoboB: 1) mpu momade coorBeTcTByomero llopydeHwst mocpeacTBoM
cuctems Cithank Online win B pamkax ceccun cuctemsl CitiPlanner— nyrem pasmerieHus u
HaJIMYUs TUTICPCCHUIKY B JIMYHOM KaOMHETE Ha 3Tarle Moiayu MOPYUYCHHs B JAHHOM OKHE Ha
caiir ITAO «MockoBckas Oupskay» (WWW.MOEX.COM), Iocile HaXaThs W Iepexoja IIo
KoTopoil KnneHT moymkeH 03HAKOMHTHCA C NaHHBIMHA M YKa3aHHON WHQopMammel, B TOM
qrciae 0 HauOONBIION LeHe MOKYNKE M HAaMMEHBIIEH LeHe MPOAaXH COOTBETCTBYIOIIEH
LEeHHOM OyMaru, A0 MoAayd MOpy4YeHus JUOO0 MOCPEACTBOM Crocoda «2)», yKa3aHHOTO B
HACTOAIIEM TIOJNYHKTe; 2) IMpH mojave coorBercTByomero [lopydenus B oraenenun AO
Kb «Cutrbank» wau npu nmogaue takoro Ilopydyenus mocpenctBoMm bpokepckoii TMHUY WiIn
B X0JI¢ TeJIC(POHHOTO 3BOHKA — ITyTeM pa3MelieHus u Hanuuus Ha caiite AO Kb «Cutubanky»
(www.citbank.ru) B pasmene «YmpaBieHHE KamuTaaom» - mompasmaen «HBecTHIHN» -
karanor «JlokampHBIE MHBECTHUIIMHM» - TOJKATANOT «AKIWKM W OOJIHTalué POCCHHCKHIX
SMHUTEHTOB» - ceKums «JlomonmHutenbHas uHbopMmanus» B pazaene «MHbopmannoHHbe
pecypcel» runepcceuikn  (mepexoma) Ha caWt IIAO  «MockoBckas — Oupikay
(Www.moex.com), Tiociie HaskaThs | TIepexo/ia 1Mo KOTopoi KITHeHT H0KeH 03HAKOMUTHCS
C JaHHBIMH W yKa3aHHOW MHQOpMaIMel, B TOM YHCJIC O HauOOJBIICH LEHE MOKYIKE U
HauMEHbIIEH TICHe IPOIaYKH COOTBETCTBYIOIEH IICHHOM OyMaru, 10 MoJla4yu MOpy4YCeHHUsI.

5.1.13.3. Bpokep mnpemocrtaBisier KiumeHTaM aocTyn IHyTeM pa3MEIIEHHsS COOTBETCTBYIOIIEH

THIIEPCChUIKY Ha caiiTe bpokepa B ykazaHHOM paszzere W B IMYHOM KaOuHere Knmenra, a
Knuent maer 3aBepeHue, 4TO 00S3yeTcCsl O3HAKOMHTBLCS C YKa3aHHOW WHQopManuend 1o
nogaun cootsercTBytomero llopyuenus. B ciaydae HEBO3MOKHOCTH WM HEXEJIaHUS
3HAKOMMTBCSI ¢ MH(pOpMauMel COriacHO MPEIOCTaBICHHOMY crocoOy moctyna Kiument
00s13aH Bo3zepxkarbesi oT nojnaun [lopydenusi. HeratuBHbIe MOCIEACTBHS HEBBITOTHEHUS
JAHHBIX TOJIOKEHUI U yKa3aHHOTO 3aBepeHMs BozJararoTcs Ha KiimeHta u He MOTYT OBITH
npenbssieHsl bpokepy.

5.1.13.4. B ykazannom B 1. 5.1.13.2 pasnene caiita bpokepa pasmernieHa HHCTPYKITUS O MOPSIIKE

MOJTYYEHUs] COOTBETCTBYIOMIeH nHPopManyu Ha caiite [TAO «MockoBckast Oupskay.

5.1.13.5. Ilepen momaueii [lopy4yenus Ha cenKy B OTHOIICHUH [IEHHBIX Oymar, 0Opalaronuxcs Ha

I[TAO «MockoBckasi OMp:ka» Ha yCIOBHUSIX «I10 PHIHOYHOW IIEHE», a IMEHHO 0e3 yKa3aHus
LIeHbl McnoaHeHus1, KimrmeHT 00s3aH caMOCTOSTENBHO 03HAKOMUTLCS ¢ HAHMOObIIEH IEHOM
MIOKYTIKM, YKa3aHHOW B 3apeTHCTPUPOBAHHBIX OPTraHW3aTOPOM TOPIOBIM 3asBKax Ha
MOKYNIKY B T€YEHHE TEKYLIEro TOPrOBOIO JHS IO COCTOSHHIO HA MOMEHT IOJIyYEHUS
KIMEHTOM  HMH(pOpPMAllMM, W  HAaWMEHBbIIEH [EHOM MpoJaKH, YKa3aHHOH B
3apEruCTPUPOBAHHBIX OPTAaHU3aTOPOM TOPTOBIIM 3asBKaxX Ha MPOJAXy B TEUEHHUE TEKYILETO
TOProOBOIO JHSA MO COCTOSHUIO Ha MOMEHT MOJYYEHHUs] KIMEHTOM HH(popMmauuu 1udo, B
Clly4ae OTCYTCTBHS 3apETMCTPHUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIH 3as8BOK Ha MPOJAXKY U
(mmm) 3afBOK HaA TMOKYIIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK.
O3HakoMJIEHME M CIOCOO0 MPEAOCTABICHUS JOCTYNa, a TAKXKe HEUCIIOJIHEHHWE JaHHOTO
3aBepeHusi co CTOpPOoHBI KiMeHTa perynupyroTcs 1 BIEKYT MOCIEACTBHS, IPETyCMOTPEHHBIE
HacToammM pasfenoMm 5.1.13 Hacrosimero Permamenta W €ro COOTBETCTBYIOIIUMH
MOAITYHKTaMH.

5.2. Toproebie Onepamuu. O01IHE NOT0KEHUS

5.2.1.

5.2.2.

Oco0eHHOCTH TOPTOBBIX MPOIIEAYP, COOM0IaeMbIXx bpokepom mipu coBepieHrn TOProBhIX
Omnepanyii B pa3IHYHBIX TOPTOBBIX CHCTEMAaX U HA BHEOMPIKEBBIX PHIHKAX, OMPEIEIISIOTCS
MpaBUIaMH  OWPXKEBOH TOPrOBIM M PACUYECTOB, YCTAHOBJICHHBbIMH OpraHuzaTopamu
TOProB/IM, IpaBUJIaMHU COOTBETCTBYIOIIHUX TOPIrOBbIX CHCTEM H OGBIT-IaSIMI/I JCJI0OBOTO
obopora.

Kmuent mmeer mpaBo mojaBath bpokepy [lopyueHusi Ha OCYIIECTBICHHE CIICTYIOIIHX
Toproeeix Oneparnwii:
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5.2.3.

5.24.

5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

citi

a) Omeparun ¢ [leHHBIMH OyMaraMu POCCHHMCKHX SMUTCHTOB B TOPTOBBIX CHCTEMax, B
KOTOPBIX bpokep 3aperucTpupoBaH B KAYeCTBE yUYaCTHUKA TOPTOB;

6) Onmnepanuu ¢ LlenHpIMHI OymMaraMu poCCHIICKHX 3MUTEHTOB Ha BHEOMPIKEBBIX PHIHKAX;

B) Omepaunu ¢ LlenHpiMu Oymaramu u (UHAHCOBBIMH HHCTPYMEHTAMH HHOCTPaHHBIX
SMHUTEHTOB B TOPrOBBIX CHCTEMax, B KOTOPBIX bpokep 3aperucrpupoBaH B KauecTBE
YYacTHHKA TOPIOB, HA BHEOUPIKEBBIX PHIHKAX U TOPrOBBIX IUIOIMAAKAX MHOCTPAHHBIX
OpranuzaTopoB TOproB. bpokep BmpaBe orpaHu4mBaTh CHHCOK LleHHBIX Oymar u
(hMHAHCOBBIX MHCTPYMEHTOB HHOCTPAHHBIX IMUTEHTOB, PHIHKOB 1 TOPT'OBBIX ILIOIIAJIOK,
10 KOTOPHIM IPEAOCTABIISIETCS] BO3MOKHOCTD Iofauu [lopydeHuil u, COOTBETCTBEHHO,
BO3MOXXHOCTb TIpoBeAieHHsd Toproseix Omnepauuii. Knuent, wumerommuii craTtyc
KBaJIM(HULIMPOBAHHOTO MHBECTOPA, B MUCBMEHHOW WM YCTHOW (opMe, B TOM 4HCIE
IIOCPENICTBOM TeIe(hOHHOM CBSI3U, MOKET 3alpOCUTh y bpokepa Hanmuune BO3MOKHOCTH
mpoBeneHust Toproeoit Omnepanun ¢ wHTEpecyrommMu ero LleHHpIMEH Oymaramu u
(MHAHCOBBHIMH MHCTPYMEHTaMH HMHOCTPAaHHBIX IMUTEHTOB. B ciydae oTCyTcTBUS Y
Bpoxepa Bo3moxHOCTH TipoBeaeHus Toproeoi omneparuu ¢ lleHHBIMH Oymaramu u
(MHAHCOBBIMM MHCTPYMEHTAMU HMHOCTPAaHHBIX AMUTEHTOB WM OTCYTCTBUS JAHHBIX
LEHHBIX OyMar B TepedHe IOCTYNHBIX IS TpHoOpereHus depe3 bpokepa moryt
HACTYIUTh MOCIEACTBUS, IIpeTycMOoTpeHHbIe 1. 5.1.7 Pernamenra.

JIro6oe mogannoe Kimentom Ilopyuenne momKHO cofepKaTh BCe CYIIECTBEHHBIE YCIOBHUS
Toprosoit Omnepanmu, TOJIEKAIIECH COBEPIICHHIO B TOpProBod cucreme OpraHuzaropa
TOPrOBIM WJIM Ha  BHEOMPIKEBOM  pBIHKE, NOpeAycMOTpeHHble [IpuMeHHMBbIM
3aKOHOJATENbCTBOM.

Kinent Bopase nogaBate [lopydenus Ha coBepiieHue Toproeix Omnepanuil clieayronmx
BUJIOB:

a) peiHOuHOe [lopyuenme — Ilopyuenme kymuTh WM mpojath LlenHeie Oymaru 1o
HaWIy4IIeil TOCTYITHON Ha PBIHKE LIEHE;

6) mumutupoBanHoe I[lopyuenue — [Topyuenne Kynuth uinu npojaath Llennsie Oymaru mo
(UKCUPOBAHHOH IICHE.

Ucknrouen.

[Nopyuenue Knnenra Ha ocymiectBinenue Toprosoit Onepaiiuu JoHKHO OBITH 3aITOTHEHO TI0
(dhopMme, peKOMEHI0BaHHOM bpokepom, koTopas npusezeHa B [IpunokeHuu 3 kK HaCTOSIIEMY
Pernamenry.

B cnyuae ecnu B [lopyueHuu He yka3aHa 1eHa wid JJoXxoqHOCTh cOOTBEeTCTBYIOMIEH LleHHOM
Oymaru, oHO CUMTAETCs BBLIAHHBIM JIJIsl HCIIOJHEHUs] bpokepoM «1mo Tekyieil pplHOYHOH
IIEHEe», T.C. TI0 IIeHe, NEHCTBYIOMNIEH B TeKyIuii Pabouwnii JeHs BO BpeMsI HCITOJTHEHHS TAKOTO
[Hopyuenus.

Hns nmumutupoBaHHbIX [lopydeHuH ykas3bIBa€TCsd MaKCUMalbHasg II€HA MOKYNKU WIIH,
COOTBETCTBEHHO, MUHUMAaJIbHAS TIeHA MPOaaKu oHOH LlenHoi Oymarny.

[Nopyuenus Ha ocymiectBienue Toproseix Onepannii npuHUMaroTca bpokepoM B TeueHue
BpPEMEHH TIPOBEJICHUSI OCHOBHOW TOPrOBOM ceccuu B JtoOoii Paboumii mis Opranuzaropa
TOPTOBIIM COOTBETCTBYIOIIEH TOPTOBOM CHUCTEMBI JI€HB, €CIIM WHOE HE IMPETyCMOTPEHO Ha
caiite bpokepa. Bpemss Hauara W OKOHYaHHMS TOPIOBOM CECCHMU YCTaHABIMBAETCS
Oprann3aTopoM TOPrOB COOTBETCTBYIOIIENH TOPTOBOW CUCTEMBI.

Cpok neiictBust [lopydenust cocrapisier 5 Pabounx aHEH, eciiv uHOE HE MPeycCMOTPEHO
¢dopmoit [TopyueHus: WM HE OrOBOPEHO OTICIIBHBIM COTrJalmicHHeM Mexay KimenToMm u
Bpokepowm, a Taxke cinydaes, koraa bpokep He npunsi [lopydenue, 1mbo oTkazancs OT ero
ucnonnenus. [lenp momaun [lopydyenus (BIUIOTH 10 24 4acoB MO MECTHOMY BPEMEHH)
BKJIFOYAETCS B CPOK €T0 ACHCTBHS, C yIeTOM ToyioxkeHui . 1.3.3 Hacrosmero Permamenra.
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5.3.

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

5.2.16

citi

[Mopyuenust Ha coBepuienue Omepauuu ¢ OUPKEBBIMH IICHHBIMH Oymaramu, MOJaHHBIC
ITOCPENCTBOM OpoKepckoi MTMHUK bpokepa, IeiCTBUTENBHBI 10 KOHIIA TOPTOBOW CECCHH Ha
COOTBETCTBYIOIIEH OWpKEeBOW IUiomaake B AeHbp mnomaun llopydenms. llopydenms Ha
coBepmienne Omnepanuu ¢ BHEOUPKEBBIMH OONUTALMSIMU, MOJAHHBIE IOCPEICTBOM
Opokepckoit nuHMH bpokepa, IeHCTBUTENBHBI [0 KOHIA TeKymero PabGodero mHs.
[Hopyuenus Ha coBepmieHre Oneparuu ¢ masMd HHOCTPAHHBIX WHBECTHIIMOHHBIX ()OHJIOB,
MOJaHHbIE TIOCPEACTBOM OpOKEpCKOW JWHMH Opokepa, IeHCTBUTENbHBI A0 KOHIA
crenytomiero Paboyero aus.

[Nopyuenne Kimenrta Ha cosepmienne Toprosoit Omepanuy MOAJIEKUAT WUCHOTHEHUIO TI0
BpeMeHr OpraHuszaropa TOPrOB COOTBETCTBYIONIMM (DHMHAHCOBBIM WHCTPYMEHTOM,
SIBJISIFOIITUMCSL TIPEIMETOM YKa3zaHHo# Onepanuu.

[lopyuenne Ha ocymectBienne Toprosoit Omeparmu, HE cojepikaliee yKazaHusS Ha
TOPIOBYIO CUCTEMY (OpraHH30BAaHHBIE TOPTU), B KOTOpo# Takoe [lopydueHue noyxHbI OBITH
WCTIOJIHEHO, MOXKET OBITh MCHOJIHEHO BpokepoM Mo ero ycMoTpeHuto B J1r000i TOPTOBOM
cucreme (Ha JFOOBIX OPTaHU30BaHHBIX TOPraxX) WK Ha BHEOMPIKEBOM PHIHKE.

Bpoxep Bmpase cosepmmts onHy Toproyro Omepanyio BO WCIOTHEHHE IBYX WK Ooliee
[Hopyuenwuii, moganHeix ogHUM KineHTOM MM HeCKONbKUMH pa3HeiMU Knuenramu, eciu
TAaKO€ UCIIOIIHEHHUE HE TPOTUBOPEUNT yKa3aHHbIM [lopydeHUsIM.

Bpokep BopaBe coBepIUTh HECKONIbKO ToproBeix Omnepauuid BO HCIONHEHHE OJHOIO
[Hopyuenus, ecan ykazanHoe [lopyuenue He COEPKUT UHBIX MHCTPYKIIUHA.

Toprosas Omneparusi, coBepiiaeMas B TOPrOBOH CUCTEME, CUUTAETCA COBEPIIEHHOM Mmocie
perucTpaudd B COOTBETCTBYIOIIEH TOProBOo cucreMe (akTa MCHOIHEHHUS 3asBKH,
OCHOBAaHHOU Ha cooTBeTcTBYytouIeM Ilopyuennu Kinenra.

. Eciiu mpaBuiiaMu OMp KK yCTaHOBJIEH IIAr IIEHBI JIJIs [ICHHOM OyMaru, KOTOPbIH He COBIAIaeT
/ He KpaTeH IIeHe, yKa3aHHOH B TOPrOBOM MOPYYCHHH, TOJIy4eHHOM oT Kinenra, To Bpokep
M3MEHSIET YKa3aHHYIO0 LIEHY B Moib3y KineHTa ¢ yueToM yCTaHOBJIECHHOIO 1ara.

OcobenHoctu copepiieHusi Omnepammii 3a c4eT M B HHTepecax KBATH(GUIMPOBAHHBIX

HHBE

5.3.1.

5.3.2.

5.3.3.

5.34.

CTOpOB

Bpokep mpunumaer Ilopyuenus Ha coBepumienne Cnuenok B oTHomeHHH LleHHBIX Oymar,
MpeHa3HaYCHHBIX B COOTBETCTBUU C [[pUMEHUMBIM 3aKOHOJATEILCTBOM H/HJIH PEIICHHEM
SMHUTEHTa 11 KBaIM(UIMPOBAHHBIX HHBECTOPOB, TOJBKO IPH YCJIOBHH, 4To KimeHt
SBIISIETCS. KBANU(UIMPOBAHHBIM HHBECTOPOM B CHTy IIpMMEHMMOTO 3aKOHOATENbCTBA WIH
Ha OCHOBaHUM pelieHust bpokepa o npusHanuy Kimenra kBanu@uiupoBaHHBIM HHBECTOPOM
B OTHOIICHWH yKa3zaHHOTO B [TopydyeHun GUHAHCOBOTO HHCTPYMEHTA.

Cratyc KBaqu(pUIMPOBAHHOTO HHBECTOpA MPUCBAUBACTCI BpPOKEpOM B COOTBETCTBHUHU C
[IpuMeHUMBIM 3aKOHOIATEIHLCTBOM, pETVIAMEHTaMH U TIporierypamMu bpokepa.

Hns ueneit coepmienuss Omepanuii B OTHONICHWH (DUHAHCOBBIX WHCTPYMEHTOB,
MpeJHa3HaYeHHBIX IS KBATM(HUIUPOBAHHBIX HHBECTOPOB, KiMeHT 00s13aH NperocTaBiIsiTh
Bpokepy nokymeHTHl M (W) MHYIO HHQOpMAIHIO, 3ampamuBaeMyio bpokepom B memsix
MTOATBEPKICHHSI CTaTyca KBATH(PHUIIMPOBAHHOTO HHBECTOPA.

Uckmrouenne Knuenra u3 peectpa KBann(UIMPOBaHHBIX MHBECTOPOB B COOTBETCTBUH C
[IpyMeHNMBIM 3aKOHOJATENBCTBOM M perylaMeHTaMH bpokepa, B TOM 4YHCIE MO NMPUYMHE
Henpenactapnenuss Kmmentom  bpokepy  JTOKYMEHTOB, TOATBEPKAAIONMIUX  CTaTyC
KBaIM(UIIMPOBAHHOTO HHBECTOPA, SIBIIAETCS OCHOBAHUEM JIJIsl IPUOCTAHOBIICHHUS ITpHEMa U
ucnonnenust bpokepom Ilopyuenmit or Knuenta B orHomenuu LleHHBIX Oymar u
(PMHAHCOBBIX HHCTPYMEHTOB, PEeIHA3HAYCHHBIX I KBATH()UIPOBAHHBIX HHBECTOPOB.
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5.4. Hetoprosbie Onepanun

5.5.

5.4.1.

5.4.2.

5.4.3.

Hapsiny ¢ Toproeemmu onepanusimu bpokep ocymiectBiser B uHTepecax Kimenra
cnenyromue Heroproseie Oneparym:

a) 3ayMCIICHUE JCHEKHBIX CpPEJICTB Ha OpoKepckuil cuer (Opokepckue cuera) C
0aHKOBCKOTO cuera (0aHKOBCKMX CUETOB) MO MopydeHHio KimeHTa, B COOTBETCTBHH C
IIpunoxenuem 7;

0) chnucaHue JEHEXHBIX CPEICTB C OpOKepckoro cuera (OpPOKEpCKMX CUETOB) Ha
0aHKOBCKHI cueT (OaHKOBCKHME cueTa) MO mopydeHuto KimeHTa, B COOTBETCTBHH C
[Ipunoxenuem 6;

B) 3aumcieHue Ha cuera KinneHnrta nqeHeXHBIX CPEJCTB, BO3HUKIIUX B PE3YIbTATE BHIILIATHI
JIOXOJTIOB TI0 IICHHBIM OyMaram;

I') HHbIE ONEpaLUH, IpeaycMOTpeHHbIE [ [puMeHNMBIM 3aKOHOIATEIBCTBOM.

Bpokep Bemer BHyTpeHHUl yudeT Kaxaoil Hertoprooit Omnepauuu B COOTBETCTBUU C
JEHCTBYIOLIMMU IIPaBUJIAMUA BHYTPEHHETO Y4eTa.

Ucknrouen

Oco0ennoctu copepmenusi Onepanuii B otHomienun Unocrpannpix Hennsix Oymar

5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

[Topyuenuss Ha coBepiienue Ormeparuii B otHomeHun HMuoctpanHbix lleHHBIX Oymar,
KOTOpBIE MOTYT OCYIIECTBIISITBCS MCKIIOYUTEIHHO KBATH(DHIIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HanpasJsAThCA KieHToM, MPUHUMATECS U UCTIOTHATHCS BpokepoM HCKIIIOUUTETHHO
npu yciiopun Hanmuus y KiimenTa npucBoeHHOTo bpokepoM cTatyca KBaTu(UIUPOBAaHHOTO
HWHBECTOPA.

Bpoxep ucnonnsier [lopydenuss Kimenrta B otHomennn MuOCTpanHBIX LleHHBIX Oymar,
cosepirast Onepanyy co CBOUMU KOHTpareHTamH.

Bpoxep 006s3aH OCYIIECTBIATh pacyeThl MO JIEHEKHBIM CPEJICTBAM C OPOKEpPCKUX CUETOB
Kmuenra B cymmax, HEOOXOMUMBIX WM JOCTATOYHBIX JUIsl OCYIIECTBIEHHS PACUETOB II0
Oneparusam B oTHomeHnH MHOCcTpaHHbIX LleHHBIX Oy™mar.

Bpoxep 00s13an moaate nopyueHue B Jlenosurapuii bpokepa s ocyIecTBICHUS PacyeTOB
o LlenHpiM Gymaram co cueToB jerno KimenTta B konnmdecTBe HE0OX0IMMOM U JJOCTATOYHOM
JUTSL OCYIIECTBIICHUS pacdeToB 1o OnepanusM B oTHoIeHnn MHocTpanHbix LleHHBIX Oymar.

Konrtparentsl mo Omepamusim B oTHomeHMH WHocTpanHbIX LleHHBIX Oymar He HecyT
orBeTcTBeHHOCTH Tnepen Knmentom. KnmeHT He BmnpaBe NpeabaBIATh K KOHTpareHTam
HUKakuxX TpeOOBaHWI, €CIM HHOE HE YCTaHOBJIECHO corjameHusMu Kimenra c
KOHTpareHTaMH.

Onepanvu ¢ MHoctpanubiMu LleHHBIMEM OyMaramMu MOTYT TakkKe peryJIHpOBaTHCS
3aKOHO/ATENBCTBOM TE€X HMHOCTPAHHBIX TOCYJapCTB, B KOTOPBIX OHHU IPOBOAATCH,
WHUIMUPYIOTCS Wik oOpabaThiBatroTcs. YcioBus coBepineHuss Orepanuii B OTHONICHUH
Wnoctpannbix [leHHpIx Oymar, B TOM YHCie OTpaHHYCHUS 110 BpEMEHH MTPOBEICHHS TOPTOB,
[0 THUMAaM JAOMyCTUMBIX llopydeHM M HMX CyIIECTBEHHBIM YCJIOBUSM, MOTYT TaKke
yCTaHaBIMBAaTbCsl ~ INpaBWJIaMH  HMHOCTpaHHBIX  OpraHm3atopoB  TOProBiM,  Ha
OpPraHW30BaHHBIX TOPrax (B TOPTOBBIX CHCTEMAax ) KOTOPBIX 00paIatoTCs COOTBETCTBYIOIINE
Wnoctpannsie Llennsie Oymaru u noiexut ucnonnenuto [lopyuenne Knuenra. B cinyuasx,
YCTAHOBJICHHBIX NPHUMEHUMBIM K bpokepy M (WiM) K €ro KOHTPOJIHMPYIOLIEMY JIHILY
3aKOHOJIATEILCTBOM HHOCTPAHHBIX TOCYJapcTB, Ha bpokepa MOryT OBITH BO3JIOKEHBI
0053aHHOCTH IO OCYLIECTBJICHUIO OTIEIbHBIX KOHTPOJIBHBIX (DYHKIMH B OTHOLICHUH
HEKOTOpBIX BHIOB Ormepanuii 1 (MIH) 00S3aHHOCTH NPEAOCTABIATH WHPOPMAIHUIO O
Horosope, Knuenrax u Onepanusx HWHOCTPaHHBIM rOCyJIapCTBEHHBIM,
[IPaBOOXPAHUTEIIbHBIM, KOHTPOJIbHO-HAJA30PHBIM W HMHBIM OpPraHaM, OpPraHu3alusiM HIN

33



citi

JIOJDKHOCTHBIM JUIaM. JIJsl BBITIOJTHEHMSI YCTAHOBJICHHOW 00s3aHHOCTH bpokep Brpase
3anpammBath y Kinuenra, a KimeHT cornamraercst mpeaoctaBisate bpokepy HeoOXoaumbie
JIOKYMEHTHI ¥ CBEJICHHS B CPOK, yKa3aHHBIN B COOTBETCTBYIOIIEM 3ampoce bpokepa a taxke
OKa3bIBaTh bpokepy HHOE HEOOXOAMMOE COJIEHCTBHE B WCIOJHCHHHM YCTaHOBJICHHOMN
00s13aHHOCTH.

5.5.7. bpoxkep He HeceT niepen KitmeHTOM COOTBETCTBYIOMIMX 00s13aHHOCTEH 110 00Y4IeHHUIO U (WIIH)
nH(OPMHUPOBaHUIO O TpaBwiax OpraHu3aTopoB TOProeiau. KIIMEHT BmpaBe MO CBOEMY
YCMOTPEHHUIO CaMOCTOSITEIILHO 03HAKOMHUTBCS C IMpaBWJIaMU MHOCTpaHHoro OpraHusatopa
TOPTOBIIM, Ha OPTaHW30BaHHBIX TOpPrax (B TOPrOBOW CHCTEME) KOTOPOTO TIOIJIEHKHT
ucnosHenuto [lopyuenue.

5.5.8. Ilopydenue Ha coBeprenue Onepanuii MOKyNKH B OTHOIICHUN HOCTpaHHbIX [leHHBIX OymMar
¢ (DUKCHPOBAHHOMN TOXOTHOCTHIO (B yacTHOCTH, OONHTAINi) Yepe3 OTAeIICHUE MOXKET OBITh
MOJIAaHO TOJILKO B (hopMe JTMMUTHPOBaHHOTO [TopyueHus.

[Mopyuenune na coBepmenune Ormepanuii MOKYNKA B OTHOHIEHWH LleHHBIX Oymar c
(bMKCHpPOBaHHOW JOXOAHOCTHIO (B wacTHOCTH, OOmmramuit) m AKIOWH MOCPEICTBOM
TeNe(OHHON CBSI3M MOXKET OBITH ITOJIaHO TOJBKO B (hopMe TUMHUTHPOBaHHOTO [Topydenus.

5.5.9. [lns coBepuienus Onepaiuii B oTHOMICHUH MHOCTpaHHBIX IIEHHBIX Oymar, Bpokep Oyner
BpeMsi OT BpEMEHH TpHBJekaTh komnanuto Cuturpyn ['modan Mapkerc Jlumuren (Citigroup
Global Markets Limited), anpec: Cuturpyn Llentp, ILnomaas Kanana, 33, Jlonmon, E14 5LB
(Citigroup Centre, 33 Canada Square, London, E14 5LB), a Takke mpuBjieKaTh HWHBIE
OpTraHu3aliy B KaUeCTBE KOHTPAreHTOB.

5.6. HeB03MOKHOCTDb OCYLIECTBJICHHUS PACY€TOB

5.6.1. B cmyuasx HaCTyIJICHHWS YCIIOBHH WIM COOBITHH, NPH KOTOPBIX pacyeThl MO paHee
3aK/IIOYCHHBIM CACJIKAM Ha MWHOCTPAHHBIX TOPTOBBIX IIJIOOIAAKaX HE MOIryT 6[)ITB
OCYIIECTBJICHbI (MJIM OCYIIECTBIGHBI B CpPOK) MO He 3aBUcAmMM OT bpokepa
obcrosTenbcTBaM (B CHIIy OCOOCHHOCTEH pEryiIMpOBaHUs pPBIHKA IIEHHBIX OyMar B
COOTBETCTBYIOIIEM T'OCYJApCTBE MM OCOOEHHOCTEH pacdyeToB IO ONpPEAETICHHBIM BHIAM
Lennpix Oymar ¥ (UHAHCOBBIX MHCTPYMEHTOB WHOCTPAHHBIX AMHTEHTOB MM pEIICHHUN
TOCY/IapCTBEHHBIX (PETYJIUPYIONIMX) OPraHOB WM CIIOXKHBLICHCS JEJIOBOW TPAKTUKH,
OrpaHnYeHHil MHQPACTPYKTYPHBIX OpraHM3alMi, B TOM YHCJIE OPraHU3aTOPOB TOPIOB,
KIMPUHTOBBIX WJIM PACYETHBIX OpraHW3alui, B TOM YHCIIE KaCTOAMAaHOB, OpPOKEpOB,
JETIO3UTapHeB WIM WHBIX JIUI, Bbpokep He HeceT OTBEeTCTBEHHOCTH mepen KimenTom 3a
yOBITKM W BO3MOXHBIA ymiepd (B TOM 4YHCie, HO HE OIPAaHWYMBAsICh, CBS3AHHBIH C
HEBO3MOXKHOCTBIO OcylllecTBIeHUs1 KiTMeHTOM mpaB Biajieblia IeHHBIX OyMar), BhI3BaHHBIH
HEBO3MOXKHOCTBIO/33IEP’KKON OCYIECTBIEHHS PaCueTOB.

5.6.2. B cnyuae HacTyIuieHUs YCIOBUM WM COOBITHH, yKa3aHHBIX B 1. 5.6.1 Pernamenta, bpokep
UMeeT MPaBO OTKa3aThCsl OT WCIIONHEHHWs paHee mpuHATOro [lopydeHust ¢ BO3BpaTOM
KnmeHTy BHECEHHBIX UM CPEACTB JUIs Lienel npruolOperenus LlenHoit Oymaru, mo KOTopoi
HEBO3MOXKHA/OTpaHWYEHa €€ II0CTaBKa; 3aKJIIOYWTh CHENKY, KOTOpas MpHUBEAET K
MpeKpaleHnI0 00s13aTeNbCTB W/WiM TpeboBanuii bpokepa mo paHee 3aKIIOUEHHBIM B
uHTepecax KimeHTa clienkaM Ha HMHOCTPAHHBIX TOPIOBBIX IUIOIMIAJAKAX, a TaKkKe
MpeaNpUHUMATh APYTHe BO3MOXKHBIE IEHCTBUS IS Pa3peleH s CIIOKHUBILEHCS CUTYallH B
CBSI3U C HEBO3MOKHOCTBIO OCYIIECTBUTE PACUETHI 110 CICIIKE.

5.7. Hcnoanenune mopy4yenuii Ha copepuienne Toprospix Onepanuii Ha Jy4IIMX YCIAOBHAX

5.7.1. Tlpu ucnonnenun Ilopyuenuit Knuenros na cosepmenue Toproeeix Omepauuii bpokep
PYKOBOACTBYETCS IPUHLIUIIOM HCIIOJHEHUS MOPYYEHUH Ha JTYUIINX YCIOBHIX.

5.7.2. Jlnsa peanu3anuu JaHHOTO NpHHIMIIA Bpokep npeanpuHuMaeT pa3yMHbIE U JOCTYITHBIE MEPHI
o obecnieuenuto ucronHenus [lopydyennit Knuenros Ha coBepiienue ToproBoix oneparuii
Ha CJICAYIOLNX YCIOBHSIX!

34



5.7.3.

5.7.4.

5.7.5.

5.7.6.

5.7.7.

citi
a) B MIOPSIAKE U Ha YCJIOBUSIX, IPEAYCMOTpEeHHBIX PerimamenToM u JloroBopowm;

0) C y4eTOM CJIOKUBLIEHCS MTPAKTUKU U OTPAHUYEHUI Ha COBEPIIEHUE CIEIOK Ha PhIHKE
[ICHHBIX OyMmar;

B) C YYE€TOM KOHKPETHBIX OOCTOATEIBbCTB, CIIOKMBIIMXCA HAa MOMEHT IOJAauu HU
ucnionaenus: [lopydenus: Knuenra Ha coBepmieHne TOProBeIX omepaiuil, WMEIOIINX

3HAYEHHWE JJIS €ro BBINOJIHEHMS M CBS3aHHBIX C NapaMeTpaMH JaHHOTO MOPYYEHMs,
(MHAHCOBOTO MHCTPYMEHTA, XapaKkTepa U MeCTa UCIIOJTHEHHUS CIEIKH.

Bpokep obecneunBaer ucnonHenne l[lopyuenuit KnmentoB Ha coBepmeHue ToproBwix
Oneparuii Ha Ty4YIIUX YCIOBUSX KaK HA OPTraHM30BAHHOM PBIHKE, TaK U Ha BHEOUPIKEBOM
PBIHKE.

Ucnonmuenne [lopyuenmii KnmentoB Ha coBepmieHne Toproeix Omnepanuii Ha JIyHIIHX
YCIIOBUSIX IPEATOJIAraeT COONI0ICHUE CIEAYIOIINX YCIOBHIA:

a) Jy4mas BO3MOXKHas JocTynHas bpokepy nena ILleHHodt Oymarn Ha MOMEHT
ucnonHenus [lopyuenus Knuenra (c yuetom o0bemMa U BpeMEHHU OIEpalin), KOTOPO
OH peajbHO MOT' BOCIOJIb30BaThCH,;

0) MUHUMaJbHBIE pacxolbl Ha coBeplleHue Bo ucrnonHenue I[lopyuyenuss Knuenra
CEIIKU U pacyeThl 110 Hell;

B) HUCITIOJTHCHHEC HopyquH;I KJ'II/ICHTa, 110 BO3BMO>XHOCTH, B ITIOJJHOM 06’L€Me;

) MUHUMHU3AIMS PUCKOB HEUCIONHEHHUS CJIEJKW, 3aKIIOYEHHOW BO WCIOJHEHUE
ITopyuenus Knrienra, a Tak:ke OpU3HAHUS €€ HEIEUCTBUTEIBHOM.

IIpu 3tom bpokep camMocCTOSTENHHO OMpEenseT MPUOPUTETHOCTh yKa3aHHBIX B M. 5.7.4.
YCIIOBHH, TEHCTBYs B uHTepecax KiMeHTa U MCXO/s U3 BCEX CIIOKUBIIUXCS 00CTOSITEIILCTR,
UMEIONINX 3HaYeHWe AJs BbINoiHeHHs [lopydeHns ximeHTa. CTOPOHBI COMIALIAOTCS, YTO
HEeCcOOJII0IeHNE KaKuX-JIMOO yCIOBUil, YKa3aHHBIX B 1. 5.7.4, HE ABISIOTCS OCHOBAHUEM IS
BO3JIOXKEHMsI OTBETCTBEHHOCTH Ha bpoxepa, ecinu bpokep neiicTBoBan J006pOCOBECTHO H
JI0OPOCOBECTHO MpENTPUHUMAN ACHCTBUS, HEOOXOIUMbIE WJIN JOCTYIHbIE AJISI UCTIONHEHUS
ITopyuenust Knmenta Ha coBepiieHue ToproBoil omepauuu, HIM PYyKOBOJACTBOBAJICS
uHTepecamu Kimenta nipu ncnonsennu ero [lopydenus.

Bpokep npeanpuHuMaeT pa3yMHbIE U 1OCTYIHBIE JEHCTBHSI 10 BBISIBJICHHIO JIYYILINX YCIOBUH,
Ha KOTOPBIX MOKET OBITh COBEpIIIeHa caenka Bo ucnonHenue [lopyuenus Knnenra.

ITopyuennss KnneHTOB, MCIOIHEHHBIE Ha OPraHUW30BAaHHBIX TOpraXx Ha OCHOBE 3asBOK,
aIpeCOBAaHHBIX BCEM y4aCTHHUKAM TOPTOB, Ha MOKYIKY U Ha MPOJaxKy [EHHBIX Oymar min
Ha 3aKJII0UEHHE JJOTOBOPA, SIBIISIOMIETOCS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
10 HAWJTYYIIIUM U3 YKa3aHHBIX B HUX LIEHAM, IPU3HAIOTCS IOPYYEHUSMU, BBITIOJTHEHHBIMHU
bpokepom Ha JTydIIux yCIOBUSIX.

5.7.8. IlonoxeHns HACTOSAIICH CTaThH HE PACIPOCTPAHSIOTCS Ha YCJI0BUs HcnioyHeHus [lopyuennii

Knuenros, ecnu Takue yCIOBUS OTIEIBHO YyCTaHOBIEHbI JloroBopoM MO0 caMuM
IlopyyeHuem.
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6. TAPHU®bI, BOSMEHIEHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPaXKICHHE 32 BCE NPEAOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, necTBYIONIMMHA Ha MOMEHT (DAaKTHYeCKOro OKa3aHWsl YCIyT, €CIM WHOE HE
MPEAYCMOTPEHO TOMOJHUTEIBHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep KoMHUCCHOHHOTO BO3HArpaJIeHUsI HA MOMEHT 3aKitoueHus JloroBopa 00 okazaHun
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMOro bpokepom, ompe/ensercs: COrIaCHO aKTyaJlbHOUM Bepcuu Tapudos k
JloroBopy 00 oka3zaHuM OpPOKEPCKUX YCIyT, coaepxamuxcs Ha caiite AO Kb «Cutnbank» B
cetu «Mutepuer» mo aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, ecnu
HWHOE HE NPEAYCMOTPEHO JOIIOJHUTEIBHBIM COTJIAIIEHUEM CTOPOH.

Kimment npu 3axmrodenuu JloroBopa 00 oka3aHUM OPOKEPCKHUX YCIYT BIIPaBe MOTYyYUTH OT
Bpokepa nmoanucaHHbpie YIIOJIHOMOYCHHBIM npectaButesieM bpokepa Tapudst k JloroBopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxammecs Ha caiite AO Kb «Curubank» B cetu «VHTEpHET» MO ajpecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IeHoM JloroBopa, eciM HMHOE HE IPEeLyCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIAIIEHUEM CTOPOH.

B HeoOXxoauMbIX ciydasix pa3Mep BO3HArpaKACHUS, IMOAJEKAIlero Bhimiate bpokepy
KinenToM, MokeT OBITH ONEpaTUBHO COTNIAaCOBaH MexAy Kimentom m bpokepom, B ToM
yyclie B opsKe, IpeaycMoTpeHHoM 11. 4.3.2.1 HacTosiero PernamenTa.

Pacxoapl 1 HHbIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kiment Bo3memaet bpokepy Bce HE0OXOAMMBIE PacXo/Ibl, TIOHECEHHBIE bpokepoMm B cBs3u
¢ ucnonHenueM [lopyuenuit Kiwmenra, ¢uHaHCOBBIC 3aTpaThl WM YOBITKM bBpokepa,
CBsI3aHHBIC ¢ ucnoHeHueM [lopydennit unu oOcimykuBanueM nanHoro Kiuenta (mamee —
HE0OXOIMMBIE PacXo/Ibl), B pa3Mepe paKkTUISCKH MOHECEHHBIX 3aTpaT WITU 3aTpaT, KOTOPHIS
NOJbKeH OyzeT moHectu bpokep.

CyMMBI TIOJIJISKAIIAX BO3MEIIEHUIO HEOOXOMUMBIX PAaCcX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHHUH MPE/CTABICHHBIX BpOKepy TPEThbUMH JIMI[AMU CUETOB, CYCTOB-(DAKTYP U MHBIX
JOKYMEHTOB, TOJTBEP)KJAIOIIUX BBIMOJHEHHE COOTBETCTBYIOIIMX paboOT, OKa3aHHe
COOTBETCTBYIOIIMX YCIYT (J1ajee B pazjene 6 — cueTa) WM COOTBETCTBYIONIUX OOpaIieHni
niu TpeOOBaHMIA TPETHUX JIHII.

Bpokep npenocrasinsier no TpedoBannio Knnenra Tapudsl TpeThux UL,

Bbpoxkep ne npencrasiser KimmeHTy TOKyMEHTOB, TTOATBEP K TAFOIINX HECCHIE HEOOXO0TUMBIX
pPacxoJloB, 3a HCKIIFOUEHHEM CJIydaeB MOJydeHUs: BpokepoM B KaKJIOM KOHKPETHOM CIIy4ae
000CHOBaHHOT'O MUCEMEHHOTO 3anpoca KireHnTa o mpecTaBlieHuu yKa3aHHBIX JOKYMEHTOB.

B coctaB HE0OXOUMBIX PAcX0/I0B BKIIOYAIOTCS CIEAYIONINE BUIbI PACXO/IOB!
a) pacxoasl bpokepa, cBsi3aHHbIE ¢ JJoroBOpOM;

6) KOMHCCHH OpFaHI/BaTOpOB TOPIroBJIN, PacueTHbBIX HOCHTPOB U  JACIIO3UTAPHCB,
06GCHC‘II/IBaIOH_II/IX XpaHCHHUC U YUCT IIpaB Ha HCHHLIG 6YMaI‘I/I;

B) WHBIE COOPHI M KOMICCHH, MTO/JIEKAIIIE B3MMaHHUIO B CBSI3U C coBepienneM Onepanmid,
3aKJIFOYEHUEM WM UCTIOHEHUEM MHBIX CIENOK, AEHEKHBIMU pacdeTaM, XpaHEHUEM U
WHBIMH oniepanusmMu ¢ LlenHsiMu Oymaramu;

T) WHBIE Pacxojbl, HEMOCPEACTBEHHO CBs3aHHBIE ¢ UcTonHeHneM bpokepom [lopyuenus
Kimenra n (wm) coBepienueM caenku o [lopydaennro u B uHTepecax KiuenTa, B ToM
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citi

YHUCJIC B ClIy4ac COBCPUICHUA CACJIKH 110 HOpy'-ICHI/IIO KJ'II/IGHTa, 10 KOTOpOMY Knuenr ue
nepeaal BpOKepy J0CTAaTOYHBIC CPEACTBA NJIA €€ NCIIOJTHECHU A, BKIIFOYass KOMHUCCHOHHBIC
BO3HArpaxJicHus,

) CyMMBI HEYCTOHKM H YOBITKOB, VIUIAYCHHbIC bBpOKEpOM TPETHUM  JIMIIAM,
00yCIIOBIIGHHBIE HEWCIIONIHEHHWEM WM HEeHaJIeKalluM HCTHOoJIHeHneM Kimentom
obs3arenscTB Mo JloroBopy, a paBHO HenpexactaBieHneMm Kimentom bpoxepy
uH(pOpMaIuY, O0A3aTEILHOM ¥ TPSAMO TPEAYCMOTPEHHOH K IPEIOCTABICHUIO
Knuentom cornacHo AeHCTBYIOIIETO 3aKOHOAATENbCTRA;

€) CyMMYy, VIUIAYeHHbIE U KOTOPBIE TOJDKHBI OBITh yIUIa4eHbl bpokepoMm TpeThiM JIHIiaM, B
CBs3M C WX TpeOoBaHMSAMH K bBpokepy o Bo3MelieHMM (BO3BpaTe) W3JIMINHE WU
OIIMOOYHO MEePEUNCIICHHBIX BpoKepy IEHE)KHBIX CPEICTB, KOTOPHIC OBLIH MIEPEYHCICHBI
Bpoxepom Knmenty Ha ero cuer, omnako emy (KnueHty) He nmpryurarorcs;

’K) WHBIE OMMOOYHO, W3IUIIHWE WM HEOOOCHOBAHHO 3a4HCICHHBIE bpokepoM Ha cyer
KnuenTa nenexxHsle cpeacTsa.

Bpokep Tarkke wmeer mpaBo MOTpeOOBaTh mepedncieHus emy KimeHToM cymm,
COCTABJISIOIINX

a) HEYCTOWKY M YOBITKH, CBSI3aHHBIC C HCUCIIOJHECHUEM HITH HEHAIJISKAITUM UCTIOJTHEHUEM
Kiuentom o6s3arenbeTs 1o JloroBopy;

0) wHamoru, cOOpHl W WHBIE OO0s3aTeNbHBIE IUIATEeXKH, KOTOpble bpokepy Tpebyercs
yaepxkuBath B cBs3u ¢ Omeparnusmu 1o [lopyuenusim KinueHTa B COOTBETCTBUU C
[TpuMeHNMBIM 3aKOHOAATEILCTBOM.

6.3. Ilopsimok yniaTbl BO3HArpa:kaeHusl, BO3MELIEHHs] PACX010B M YIIAThI HHBIX IIaTexKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

JHenexxnbie oOs3arenbcTBa KimeHTa 10  BBIIUIATE BO3HATPAXKICHUS, BO3MELICHHUIO
HEOOXOJIMMBIX PAcXo/ioB bpokepa u ymiare WHBIX TUIATEXKEH, cojepikaHhUe KOTOPBIX
ompezieNnseTcs — NoApasgenoM 6.2,  HCHONHSIOTCS —IIyTeM  chucaHus — bpokepom
COOTBETCTBYIOIIUX CYMM U3 CPEJCTB, YUUTHIBAEMBIX Ha OPOKEPCKOM cuere (OpOKEepPCKHX
cuetax) Knuenra. B cinydae oTCyTCTBUSI M/WIM HEIOCTATOYHOCTH CPEACTB Ha OPOKEPCKHX
cuerax KimeHTa - ¢ 0aHKOBCKHX CYETOB, OTKPBITBIX KJIMEHTYy BO HCIIOJHEHHE JOTOBOpA
0aHKOBCKOTO 00CITy)KMBaHHs, 0€3 MPeIBapUTEILHOrO aKIenTa co cTopoHsl KimeHra.

Hcnonaenne neHexHBIX 00s3aTebCTB KiTMeHTa OCYIIECTBISETCS B CICIYIONTHE CPOKHU:

a) Bo3HarpaxkaeHue bpokepa, HeroCpeICTBEHHO CBsI3aHHOE C coBepiieHreM Ornepanyn 1o
[lopyuenuto Knuenra, yaepxuBaeTcs B JIeHb COBEpIUEHHs ykKaszaHHOW Omnepauuu (B
Bamote Omeparun);

0) BozHarpaxaenune bpokepa, He CBSI3aHHOE HEITOCPEICTBEHHO C coBepIeHneM Ormepartuit
no Ilopyuenusim Knmenra, ynepxkuBaercss B mocienHuii Pabouuii neHb oTyeTHOTO
MecsIa;

B) CyMMBI HEOOXOAMMBIX PACXOJI0B yAEPKUBAIOTCS IO MEPE MX BOZHUKHOBEHHUSI, €CITTH HTHOE
HE yCTaHOBJIEHO PermameHToMm.

O06s3aTenbcTBa KimeHTa 1o BBIIIATE BO3HATPaXKICHHS bpokepy HCHOTHSIOTCS MOCIe
HCTIOTHEHHSI 0053aTEITHLCTB TI0 BO3MEIICHUIO HEOOXOIUMBIX PACXOI0B.

Hanorwu, cOops! 1 uHBIE 00s13aTeNbHBIE TIATEKH, KOTOphIe bpokepy Tpedyercs ynepxuBarh
B cBs3u ¢ Omnepauusimu no Ilopyuenussm Knmenra B coorBercTBUM ¢ [IpuMeHHMBIM
3aKOHO/IATENbCTBOM, YAEPKUBAIOTCA bBpOKEpoOM HEMOCPEACTBEHHO TPH  IEPEBOJIE
JIEHEKHBIX CPEACTB Ha OaHKOBCKHUH cueT KimmeHTa B pasMepe 3agopkeHHocTH KimenTta 1o
pacdeTHoOi cymme Hanora (cOopa, MHOTO O0O0S3aTENBHOTO IUIATEkKa), B COOTBETCTBUHU C
MOJIOKEHUSMU HAJIOTOBOT'O 3aKOHOIaTEIHCTRA.
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Kiuent o0s3aH cBOeBpeMeHHO HMH(DOpPMHUPOBATHL Bpokepa o0 CBoeM cTaryce B KadecTBE
HAaJIOTOBOTO PE3WIICHTA, JINOO JIUIA, HE SBIITIONIETOCS HAJOTOBBIM PE3HICHTOM, a TaKKe
W3MEHEHWI CcTaTyca HaJOrOBOTO pE3HIEHTa, C MPEeIOCTaBICHHEM ITOATBEPKIAIOIIIX
JIOKYMEHTOB B COOTBETCTBHU C [[pUMEHUMBIM 3aKOHOJATECITLCTBOM.

Knment moxarBepkmaer, 4TO OH SIBISICTCS JIUIIOM, UMEIOMNUM (aKTHIEeCKOoe IIPaBO Ha
npuuuTaromuecs Knuenty noxozst no LleHHBIM OymMaram 1 IOCTYIIICHHUS OT COBEPIIIa€MbIX
oneparuii ¢ [leHHbIME OymMaramu, 1 KOHEYHBIM UX OcHeduimapoM. [1pu u3MeHeHUN 3TOTO
craryca KimneHT 00s3yeTcsl He3aMeTUTENLHO TIPEJ0CTaBUTh bpokepy yka3zaHHbIE JTaHHBIC
Y TIOATBEP KIAOIINE 3TO U3MEHEHHE JOKyMEeHTHI. [lo mpeacTaBieHnsl yka3aHHbBIX JaHHBIX
Bpoxep paccmarpuBaeT KineHTa B kauecTBe KOHEUHOTO OeHEQUIMapa U JIUIA, UMCIOIIETO
(hakTHYECKOE TIPaBO HA JOXO.

Pucku, cBs3aHHBIE C HENPEAOCTABICHHEM JHMOO HECBOEBPEMEHHBIM IPEIOCTABICHUEM
YKa3aHHOU WH(OpMaINU 1 JOKYMEHTOB, HeceT KitneHr.

B cj1ydyac OTCYTCTBUA Ha O0ankoBCKUX cuerax Kimenra xonmuecTBa JACHCKHBIX CPEACTB B
COOTBETCTBYIOILIEH BaIOTE, IJOCTATOYHOIO MAJSl HMCIOJHEHUS JACHEKHBIX 00s3aTENbCTB
Kunuenra, conepxanue KOTOpBIX ompenensercs noapasaenoM 6.2 Hacrosamero Pernamenra,
Bpokep BmpaBe KOHBEpTHpPOBaTh HEOOXOAWMBIE CYMMBI JICHEKHBIX CPEICTB B BalIOTy
MIPOBEJICHUSI pacueToB.

B cayuae momyuenus KnueHtom moasekaiiero HaaorooONOKEHHIO HAJIOTOM Ha JO0XOJBI
(bM3UYECKUX JIUIT JJOX0/a B MTHOCTPAHHOH BaJIIOTe M BO3HUKHOBEHUS Y bpokepa 00s13aHHOCTH
WCYMCIUTh, YAepKaTh U MepeurciInuTh cymMMy Hajora KiueHTa B KauecTBE HalOrOBOTO
areHTa KnueHr cornamaercs u ynonHoMounBaeT bpokepa ocylecTBUTh KOHBEPTALUIO U
MepeBo] HEOOXOAMMON CYMMBI IEHEKHBIX CPEACTB B MHOCTPAaHHOU BaimoTe B pyosn PO (o
odunmansHoMy Kypcy LlenTpanbHoro 6anka Poccuiickoii @enepanyu Ha naty yaep:kaHus
Hajiora), epeyrcieHue He0OX0AUMBIX CPEJICTB JUIS YILIaThl HAJIOTa Ha COOTBETCTBYIONIUI
BHYTPEHHHMH CYET JUIA LieJed UCIIOJIHEHHS YKa3aHHOW BbIIIE 0053aHHOCTU (00SI3aHHOCTH
Bpoxepa BbIcTynaTh HaJOTOBBIM areHToM 1o jgoxonaMm KimeHnra npeaycMoTpeHa riaBoi 23
Hanorosoro xonexca Poccuiickoit deneparun). [Ipu 3ToM nepeBeneHa 1 KOHBEPTHPOBaHa
MOJKET OBITh TOJILKO Ta CYMMa M TOT Pa3Mep JACHEKHBIX CPEICTB, KOTOPhIE HEOOXOIUMBI IS
WCTIOJIHEHHUsSI HAJIOTOBOM OOS3aHHOCTH, ONpPENEJIEHHOH W pacCYMTaHHOHM CTpOro B
cooTBeTcTBHM ¢ TiaBoi 23 HamoroBoro kozgekca Poccuiickoit @enepannu. OcraBmasics
CyMMa JI€HEKHBIX CPEJCTB B BAJIOTE JI0XOJa IMOAJIEKHUT NEPEUUCICHUIO Ha YKa3aHHBIN
Knuenrom cuer.

CooTBeTCTByIOIIEE COTJIaCHe W TOJHOMOYWE B OTHOIIEHMH HAJIOTOBBIX O0S3aTENBCTB
KnuenTa mo 1oxoaam ot onepanuii B paMmkax OpOKepCKOro JI0r0BOpa M HAJIOTOBOTO areHTa
naercst Kimnenrom Bpokepy Ha cpok nefictust Jlorosopa 06 okazaHHMHM OpPOKEPCKHUX YCIYT U
HE BJIEYET KAKUX-IIHOO JOMOJHUTEIIBHBIX PACX010B IJIA Kimenra.
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INPUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea «_oama_» _mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
UMEIONIHIA TACTIOPT CEPUU HOMEP , BBITAHHBIN «_dama_» _mecaua T._HauMeHOBaHUe
opeana 8 MEOPUMeNbHOM naoeoice (xon MoIpa3ieCHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOWUMU TUYHOCIb (hachopmom (nanee —
JoBepurens), yoJTHOMOYHUBAECT

damunus, ums, omuecmeo (eciu NpUMEHUMO) npedcmagumens ,
HMEIOILIEr0 TMAacnopT Cepuu HOMED , BBUIaHHBIH « dama_» _mecayd
T. HAQUMEHOBAHUEe  Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApa3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsuU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOUUMY_TUYHOCHYb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPENCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutubdank», OI'PH 1027700431296 MHH 7710401987) u coBepmiaTe OT MIMEHU
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutmbank», a TakkKe COOTBETCTBYIOIIMMU
Pernamentamu u Y clioBusIMHU:

[ommemumb HeobX0O0UMblEe NYHKMbL, OCMAbHBIE — YOAIUMb]

a)  3aKJIouaTh U MOMKMCHIBATH JIFOOBIC coramieHus 00 n3MeHeHnu ycinosuii Jlororopos [/Jocosopa] 06
OKa3aHUU OPOKEPCKHUX YCIYT, IOTOJHHUTEIbHBIC COTJIAIICHHUS, COIVIAIICHHUS W YBEIOMIICHUS O
pPacTOpPKEHUU K HUM [k HemY/;

0)  3axIoyaTh M HOANKCHIBATSH JIIOOBIE COrTAIeHus] 00 M3MEHEHNH YCI0BUH [lemo3uTapHbIX 10TOBOPOB
[Henosumapnozo 002060paj, NONOIHUTENIBHbIE COTJAIICHUS, COTJIAIICHUS M YBEAOMIICHUS O
pacTOpXKEHUH K HUM [K Hemy]);

B)  IOAIMCHIBATbH, HAIPABJIATH (110J1aBaTh), a TAKXKe OT3bIBaTh I lopyueHus Ha ocymecTsiaenre ToproBeix
Onepanuii B pamkax JloroBopos //[oco6opa] 00 okazaHun OPOKEPCKHUX YCIYT B MUCBMEHHOM (opme
o Mecronaxoxaenno AO Kb «Cutnbanky;

r)  Tmoiy4aTh KOH(UACHIMANBHYIO WHGpoOpManuio B pamkax JloroBopoB [/ozoeopa] 00 okazaHun
Opokepckux ycryr o MectoHaxoxaeHo AO Kb «Cutubanky;

)  T0AaBaTh MOPYYEHHUS HAa OTKPHITHE U (MIJIN) 3aKphITHE CyOCYeTOB Ha OAHKOBCKUX CUeTax [ykasamo
nHeobxooumvie] Jlosepurens no mectoHaxoxkeHH0 AO Kb «Cutubanky;

€)  moJaBaTh MOPYYEHUS Ha IEPEBOJI U (HUJIH) BHIBOJI IEHEKHBIX CPEJICTB C 0AHKOBCKUX CUETOB [YKa3amb
Heobxooumvbie] JloBeputeiis B mucbMeHHOM popme mo MmectoHaxoxaeHuio AO Kb «CutnbaHk,

) TI0OAaBaTh MOPYYEHMS Ha COBEPILICHHE JIOOBIX JENO3UTapHBIX onepauuii B pamkax JloroBopoB
[lloco6opa] 00 oxazaHMM OpPOKEPCKUX YCIyr, Jlemo3uTapHBIX IOrOBOpOB [/lenozumapnoco
0oeogopa] B mucbMeHHOH Gopme o mecToHaxoxaeHHio AO Kb «Cutrbanky;

3) MoJTydaTh JOXONIBI OT mpuHaiexkamux Jloeputemo LleHHBIX Oymar, B TOM YHCII€ CYMMEI
KYIIOHHOTO JTI0OX0J1a, IUBUJICH Bl U JJOXObI OT TorameHus [[eHHbix Oymar;

M)  ToamuchkIBaTh, momaBath B AO Kb «Cutubanky, a Takke momydats oT AO Kb «Cutnbanky 1ro0nie
COOOIICHNUS W JTOKYMEHTBI, CBSI3aHHBIE C BBITONIHEHHEM JloroBopoB [/[ocosopa] 00 okazaHUU
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbBIE yenoBusamMu JloroBopa u PerimamenTa.
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Oo6pasen nopnucu  Pamunus Y. O. 6 sunumenvhom nadesce | / yIOCTOBEPSIIO.

Hacrosiast moBepeHHOCTh BBIJaHA CPOKOM 1O «_Odama_» _mecaya 20 T. BKIFOYATENHHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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ITPUJIOKEHHUE 2. @OPMA 3ASIBIEHUA
Ob OT3bIBE PAHEE BbIJIAHHOU JOBEPEHHOCTH

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

damumnus, ums, 1 oT4ecTBO KineHnra

Jara 3akmrouenus: Jlorosopa

20

Howmep orosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4u JOBECPCHHOCTHU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMLA YTPAauYMBaAIOT IIOJTHOMOYUA JICCTBOBATh OT MOETO MMCHH.

ITonnuce Kimnenra

®.1.0. Knuenra

Jara

Hata nomyueHnus
3asBIeHUs bpokepoM

Bpewms nonyuenus

3asBieHus1 bpokepom

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMbI IOPYUYEHUM

THau mexrcoyHapooubix uHeecmuyuoHHbIX Gondos. Ilokynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IIOPYUCHUSA: T. OTACJIICHUEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMma caenku Bantora Komuccus Opokepa %*

*Komuccus Opokepa B3uMaeTcs €XXeTHEBHO CO CTOMMOCTH BCEX MMPHUOOPETEHHBIX 32 JIeHb IEHHBIX Oymar
Y HE BKJIIOYEHA B CYMMY CJICJIKH.

Llena nenHoit Oymaru (masi MEXIyHApOJAHOTO MHBECTUIIMOHHOrO ()OHIA) PaBHA OTHOIIEHHIO YMCTBIX
aKTHBOB ()OH/Ia K KOJIMUYECTBY MAcB, PACCUNTAHHOMY 10 COCTOSIHUIO HE paHee, YeM Ha KOHEIl JIHS IT01a4un
HIOPYYEHMUS.

Cpoxk neiictBust mopyueHust - 5 (msitb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIH MHOE HE
oroBopeHo Mexay bpokepom n aBectopom.

Pa3mep BozHarpaxaeHus yIpaBIAOMEld KOMIAHUN BKJIIOYEH B CTOMMOCTB Mast ¥ cocTaBiseT [ % B rof
OT CpEIHEroJI0BOH cTOMMOCTH 4YUCThIX akTHBOB (CYA) QoHma, BHIIIAUYMBACTCS €KETOJHO 3a CUET
nmymectBa ¢oHga. AO Kb «CurtnbaHk» moiryyaeT KOMHUCCHOHHBIE OT YIPAaBJSIFOIIUX KOMIIaHWH,
BBIIIJIAYMBACMbI€ KaK YacTh BBIINICYKa3aHHBIX BO3HATPaKICHUH, U MOKPBITHS aIMHHUCTPATUBHBIX
pacxosoB B CBS3M C NMPHOOpPETEHHEM WM TOTAlIeHWEM KJIMEHTaMH MaeB MaeBBIX WHBECTHUIIMOHHBIX
¢honnoB. Komuccuu peecTpoB U CTOPOHHUX JICTIO3UTAPUEB, B CITy4ae UX HAJIWYHS, B3UMAIOTCS OTAEIHHO
COTJIAaCHO MX Tapudam.

AO Kb «Curubank» siBisieTcsi OpOKEpOM B OIEpalisiX C MHBECTHIMOHHBIMHU TasMH HHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHJOB M HE SBISETCS JIMIIOM, BBIJAMOMMM Mau. JloBepUTEIbHOE YIpaBIICHHE
WHBECTULIMOHHBIM (OHIOM M BbIJA4y MaeB OCYLIECTBISIET YNPABIAIOMIAs KOMIIAHUS JTaHHOTO
HMHBECTUIIMOHHOTO (hOH/IA.

A oznakommiica ¢ denepanbHbIM 3ak0HOM Poccuiickoit @enepanym ot 7 Masg 2013 r. Ne 79-®3 «O
3aIpeTe OTAEIbHBIM KaTerOPHSIM JIML OTKPHIBATh U UMETh cUeTa (BKJIAAbI), XpaHUTh HAIMYHBIC ICHEKHbIC
CPEICTBa M IEHHOCTH B MHOCTPAHHBIX OaHKaX, PACIlONOKEHHBIX 3a MpeaenamMu Tepputopun Poccuiickoit
®denepanyy, BIageTh U (MIHM) NOJIb30BATHCS HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3aMpemaeT OINpeNeNeHHbIM TIpylnaM TocClayXalluX W JMIaM, 3aHUMAloMM JODKHOCTH B
rOCYJapCTBEHHBIX KOPIOpalMAxX (KOMIIaHUSX), OTKPhIBaTh U UMETh cUeTa (BKJIA/bl), XPAHUTh HATUYHbIE
JICHEXXHbIE CPEACTBA U LIEHHOCTH B MHOCTPAaHHBIX OaHKaX, PaclOIOKEHHBIX 3a IpPEeAeIaMu TePPUTOPUU
Poccuiickori  ®epepauuu, BiaageTb W (WIKM) TOJAB30BATHCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMH
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HUHCTPYMCHTAMMU. Sl moHumar Bce TpC6OBaHI/I$I YKa3aHHOI'0 3aKOHa, OCO3Har IMOCJICACTBUA €Iro
HCBBIIIOJIHCHUA W TOTOB  HCCTH  OTBETCTBCHHOCTL B  CJIy4a€ HapyLICHHUSA  YCTAaHOBJICHHBIX

COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHHMUA. S Takke MOATBEP)KAAI0, YTO HE 3aHUMAIO OJHKHOCTEH,
KOTOpBIE TIOTIAJIAf0T MO/ JeMCTBHE YKa3aHHOTO 3aKOHA.

Onun sx3eMiutsap [lopydyenns Ha HOKYNKY LEHHBIX OyMar MHOIO TIOJTy4eH.

[oanuce MuBectopa: /

ITpuHATO K UCTIOTHEHHIO
AO KB «Cutnbank»: /
CepTu(uKaIMOHHBIN HOMEp TIEPCOHATLHOTO MEHEKepa: Komx RM:

Jlyis oTMeTOK OaHKa:
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THau mexncoynapoonvix uneecmuyuonnvix Gonoos. loxynka. /JJucmanyuonnoe oociyicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

I[Hopyuaro kynuTh cjeaymonue HeHHble yMaru:

Tun neHHsIx Oymar HammenoBanue neHHOM Oymaru

HanmenoBanwne amutenTa nenHoit Oymaru | ISIN

Cymma crenku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAETCsI €XKEeTHEBHO CO CTOMMOCTH BCEX TIPUOOPETEHHBIX 3a IeHb IIEHHBIX Oymar
Y HE BKIIIOYEHA B CyMMY CJICIIKH.

Lena nennoit Oymaru (masi MEXIyHApOJHOTO WHBECTUIIMOHHOTO (DOHIIA) PaBHA OTHOIIECHHIO YHCTHIX
aKTUBOB (POHJA K KOJIMYECTBY I1a€B, PACCYMTAHHOMY 10 COCTOSIHHIO HE paHee, YeM Ha KOHEIT JTHS 10Ja9u
MOPYYEHHUS.

Cpoxk neiictBust mopyueHust - 5 (msiTb) pabounx AHEH ¢ aThl MOANMCAHUS MOPYYEHUS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MuBecTopom.

VYnpasnsromias KOMIIAHUS [10JIy4aeT BO3HArpa)JeHHe, pa3Mep KOTOPOr0 MOXKET COCTaBIATh A0 5% ot
cpeaneronoBoii Crommoct Ynetbix AktiBoB (CHA) GoHma B 3aBUCUMOCTH OT YIPABISIONICH KOMITAHHH
u ctpateruu GoHaa. Bo3HarpaxxaeHre BBIIIJIAYMBAETCS €KEroAHO 3a cueT uMmymectsa (ponna. AO Kb
«CutnbaHK» TMONydaeT KOMHCCHOHHBIE OT YIMPaBIAIONINX KOMIIAHUH, BBIIIAYMBAEMble KakK YacTh
BBIINIEYKA3aHHBIX BO3HATPAXKICHWN, IS TIOKPHITHA AIMHHHCTPATUBHBIX pPAaCXOJOB B CBS3U C
npuoOpeTeHreM WM TOTallleHMeM KIMEHTaMH I1aeB IaeBbIX MHBECTHUHMOHHBIX (oHmoB. Komwuccun
pEECTpOB M CTOPOHHMX MAETO3UTApUEB, B CIy4Yae WX HAIUYHA, B3UMAIOTCA OTJENBHO COIVIACHO HX
tapudam.

AO Kb «CutnbaHK» SIBISETCS 6pOK€pOM B oncpanusax € HMHBCCTULIUMOHHBIMU IMasIMU HHOCTPAHHBIX
MHBCCTHIIMOHHBIX q)OH)IOB 1 HEC ABIACTCA JIMIIOM, BBIAAIOIIHMM IIau. HOBepI/ITCHBHOC YIIpaBJICHUC
MHBCCTUIITMOHHBIM (1)0H)IOM U BblJa4Yy Ia€B OCYHICCTBIIACT YIpaBIAOIlasd KOMIIAHHUA JaHHOT'O
HMHBCCTUIIMOHHOTI'O (bOHZ[a.

S oznakommiica ¢ @enepanpabiM 3aKk0HOM Poccuiickoit @enepanym ot 7 masg 2013 r. Ne 79-®3 «O
3aIpeTe OTAEIbHBIM KaTerOPHSIM JIML OTKPHIBATh M UMETH cUeTa (BKIAAbI), XpaHUTh HAIMYHBIC ICHEKHBIC
CpeACTBa M LICHHOCTH B MHOCTPAaHHBIX OaHKaX, PACHON0KEHHBIX 3a IpeielaMu TeppuTopun Poccuiickoit
deneparyu, BIaseTh U (WIN) MOJIH30BATHCS HHOCTPAHHBIMH (PUHAHCOBBIMH HHCTPYMEHTAaMM», KOTOPBIH
3alpemaeT ONpEle]CHHBIM TPYyNIaM TOCCIYXKAaluX ¢ JIMIaM, 3aHUMAIOIIUM JOJDKHOCTH B
rOCYJapCTBEHHBIX KOPIOpAMAX (KOMIIaHUSX), OTKPHIBaTh U UMETh cUeTa (BKJIAAbl), XPaHUTh HaJTHYHbIC
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JICHE)KHbIE CPEICTBA U IEHHOCTH B MHOCTPAaHHBIX OaHKaX, pacloOKEHHBIX 33 TpeieiaMu TePPUTOPUH
Poccuiickoli  ®epepauuu, BiageTb W (WIKM) TOAB30BATHCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMH
HHCTpYMEHTaMH. Sl IOHMMair Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAI0 IOCJIENCTBUS €ro
HEBBIIIOJTHEHUS W T'OTOB HECTH OTBETCTBEHHOCTb B Cllyyae HapyLIEHUs] yCTaHOBJIECHHBIX
COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHWH. S Takke MOATBEpXKIOAar0, YTO HE 3aHUMAIO JIOJDKHOCTEH,
KOTOpBIE ONAAA0T IO ACUCTBUE YKa3aHHOIO 3aKOHA.

OHI/IH OK3CMILIAP HOpy‘IeHI/I}I OTIIPABJICH HA 3JICKTPOHHYIO IMOYTY I/IHBGCTOpa.

[Toamuces MaBecTopa: /
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Cmpyxkmypuposannvie Homuwi. Iloxynka

IlopyyeHne Ha MOKYNKY HEeHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHEC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

Hopy4arw KynuTh cjieayomue HeHHble OyMaru:

HaumeHoBaHue U THUIT OCHHbIX HaunmeHnoBanue sMuTEHTa ISIN/CFI
Oymar [EeHHOU OyMmaru
Homunan KonuuectBo CymMa clienku Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 IeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pelicTBus nopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANMUCAHHS TOPYUYEHHS, €CIH UHOE HE
orosopeHo Mexay bpokepom n MHBECTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HomMuHana.

Husepcudukanus moptdens apiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH ClIelyeT YYUTHIBATH HHBECTOPY NPH
MPUHATHU MHBECTUIIMOHHBIX perieHuii. KoHIeHTpupoBaHHBIN MOpTdhenb MOXKET HECTH B cebe Ooubliie
PHUCKOB, YeM JuBepCH(PpHUIIMPOBAaHHBINH. J[OCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIbIM PSIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bammux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TIIAaTEeNhbHO OLIGHWIM BECh CBOH
WHBECTUIIMOHHBIN OPTQEIb Ha COOTBETCTBHE BallliM HHBECTUIIMOHHBIM IEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PHUCKY, BKIIIOYasl T€ 3a7a4yu, KOTOpble BeI pemaere mocpenctsom auBepcupukanmu nHBecTuimid. [1o
BONPOCAM pacrpeAeNIeHNs] aKTHBOB U BO3MOXKHBIX CTPATETHH MO CHIDKEHUIO PHCKA W/WITH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO HopTdeis npocum Bac oOpamaThCst K epcoHAIbHOMY MEHEIKEPY.

AO Kb «Cutnbank» SBIsieTcs HaJOTOBBIM areHTOM IO OIepalysiM KIWEHTOB CO CTPYKTYPHUPOBAHHBIMHU
Hotamu. AO Kb «CuTnbank» mpou3BOJUT pacyeT JOXOJO0B OT peallu3alliy IEHHBIX OyMar Jjisl TaKux
KITMEHTOB COTJIACHO JEHCTBYIOIIEMY HaJIOTOBOMY 3aKOHOAATEIHCTBY. Sl MOHMMAr0, YTO MOM MHBECTUIINU
B HOTBI BJIEKYT 32 COOOH HAJIOTOBBIE TOCIIEACTBU U, X0Ts1 CUTHOAHK BBINOIHSAET 00513aHHOCTH HAJIOTOBOTO
areHTa B OTHOIICHUH IOJYYCHHBIX MHOIO JIOXOJIOB IO OIEpalisM C HOTaMH, MHE HEOOXOJIUMO
MPOKOHCYJIBTHPOBATHCA CO CBOMM HAJIOTOBBIM KOHCYJBTAHTOM.

AO Kb «Cutubank» sBisieTcss OpOKEpOM B OIEPANUAX C CTPYKTYPHUPOBAHHBIMU HOTAMH M HE SBJISETCS
JIUIIOM, BBIJJAIOIIMM (BBITYCKAIOIIMM) MX. BBITyCK CTPYKTYpUPOBaHHBIX HOT, ONPE/ICIIEHUE UX YCIOBUH, a
TaKKE€ PAcCUeT WX CTOMMOCTH OCYIICCTBIBIET AMHUTCHT CTPYKTYPHPOBAaHHBIX HOT. Sl O3HAKOMMIICS C
®enepanbHbiM 3ak0HOM Poccuiickoit @enepanuu ot 7 Mag 2013 r. Ne 79-d3 «O 3ampere oTaEIbHBIM
KaTETOPHsSIM JIUI] OTKPBIBATh M UIMETh cueTa (BKJIAJIbl), XPAHUTh HAJMYHBIC IEHSXKHBIC CPEICTBA U IICHHOCTH
B MHOCTPAHHBIX OaHKax, paCHoJIOKEHHBIX 3a MpezeiaMu Tepputopun Poccuiickoit denepany, BIaaeTh U
(M1K) TONB30BAThCSA HHOCTPAHHBIMM ~ (DMHAHCOBBIMH ~ MHCTPYMEHTaMH», KOTOPBIM  3amperiaet
ONpENICJICHHBIM TpyNaM TOCCIYXAlllUX M JIMIAaM, 3aHUMAIOIIMM JOJKHOCTH B TOCYIapCTBEHHBIX
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KOpIopanusx (KOMITAHUSX ), OTKPBIBATh M UMETh cueTa (BKJIAJIbl), XPaHUTh HAJTMYHBIC JICHESKHBIC CPEIICTBA
W IEHHOCTH B HWHOCTPAaHHBIX OaHKaxX, pAacHOJIOXKEHHBIX 3a TpeaelamMu Tepputopun Poccuiickoit
®Denepany, BIaIeTh U (MITH) TIOIH30BATHCSI HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTaMU. S| moHNMaro
BCce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAK0 TIIOCIEACTBHS €r0 HEBBINIOJHCHHUS W TOTOB HECTH
OTBETCTBEHHOCTh B CIIy4ae HAPYIIEHHS yCTAHOBJIECHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHUil. S
TaKk)Ke MOJATBEPXKIAl0, YTO HE 3aHMMAI0 JOJDKHOCTEH, KOTOpHIE MOMAAaroT ITOA JCHCTBUE yKa3aHHOTO
3aKOHa.

Opun 3x3emiuisip [lopyueHns Ha MOKYIKY [EHHBIX OyMar MHOO IIOJTy4eH.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO Kb «Cutubasg»: /

CepTrduKaOHHBIA HOMEp MTEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Cmpyxmypupoeannvle Homwl. [loxynka. JJucmanyuonnoe o0Cayicusanue nocpeocmeom
9/IeKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymMaru:

HaumMmeHoBaHme 1ieHHOH HamnmenoBaHMe SMUTEHTA IEHHOM
Tun nenHsIx 6ymar

Oymaru Oymaru
ISIN/CFI Homunan KomnnuectBo
Cymma cienku Bantora Komuccus Opokepa %*

*Komuccus 6p01<epa B3UMACTCA CKCIHCBHO CO CTOMMOCTH BCEX HpHOGpeTCHHBIX 3a I€Hb IICHHBIX 6YMal"
1 HC BKIIIOYCHA B CYMMY CICJIKH.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouynx IHEW C JaThl HOANHCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBeCcTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHni. KoHneHTpupoBaHHbIil mopTdens MOXKET HeCTH B cebe Ooblie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC U3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAjIM3a aKTHBOB, YYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBl TINAaTeNhbHO OLGHWIM BECh CBOH
WHBECTUIIMOHHBIN OPTQENb Ha COOTBETCTBHE BallnM WHBECTUIIMOHHBIM IENISIM U YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKJIIOUYas Te 3aJa4d, KOTopsie Brl perraere mocpeacTBoM auBepcuukanuy uHBecTUIMM. T1o
BOIPOCAM pacrpeecHUs] aKTHBOB W BO3MOYKHBIX CTpaTEryi M0 CHI)KEHHUIO PHCKA W/WJIH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO TOpTdens npocuM Bac oOpamaThcst K mepcoHANEHOMY MEHEIDKEDY.

AO Kb «CutnbaHk» sBIsieTCS HaJOTOBBIM areHTOM IO ONepanysiM KIHEHTOB CO CTPYKTYPHUPOBAHHBIMU
Hotamu. AO Kb «Cutnbank» npousBOAUT pacdeT JOXOAOB OT peaM3alliy LEHHBIX OyMar Ajsl TaKHX
KITMEHTOB COTJIACHO JEHCTBYIOIIEMY HaJIOTOBOMY 3aKOHOAATEIHCTBY. Sl MOHMUMAI0, YTO MO MHBECTUIINU
B HOTBI BJIEKYT 32 COOOH HAJIOTOBBIE TIOCIIEACTBUS U, X0TsI CUTHOAHK BBITIOHSET 0053aHHOCTH HAJIOTOBOTO
areHTa B OTHOLICHHH TIIOJYYEHHBIX MHOIO JIOXOJOB IO OINEpalusM € HOTaMH, MHE HEOOXOAMMO
MIPOKOHCYJIBTHPOBATHCSA CO CBOMM HAJIOTOBBIM aHTOM.

AO Kb «Cutnbank» SBISETCS OPOKEPOM B OIEPAIUAX ¢ CTPYKTYPHUPOBAHHBIMH HOTAMH M HE SIBIIICTCS
JIUTIOM, BBIJAIOIIMM (BBITYCKAIOIIMM) MX. BBITYCK CTPYKTYpHUPOBAaHHBIX HOT, ONPE/ICIICHUE UX YCIIOBUH, a
TaK¥Ke pacyeT UX CTOMMOCTHU OCYIIECTBISIET SMUTECHT CTPYKTYPHPOBAHHBIX HOT.
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S o3nakommiics ¢ denepansubiM 3akoHOM Poccuiickoit @enepanuu ot 7 mast 2013 1. Ne 79-03 «O 3anpete
OTJCNTEHBIM KaTETOPHSIM JIUI OTKPHIBATH U UMETh cUeTa (BKIIAJIbl ), XPAHUTh HAJTMYHBIE JICHEKHBIC CPEICTBA
W TICHHOCTH B WMHOCTPAHHBIX OaHKaX, PpACIONIOKEHHBIX 3a TpeaeiaMu TeppuTopun Poccuiickoit
Odenepanyu, BIAACTh U (MIHM) TOJIH30BAThCSI MHOCTPAHHBIMY (DMHAHCOBBIMU MHCTPYMEHTaMU, KOTOPBIH
3ampeniaeT ONpeNeNICHHBIM TPYNIaM TOCCIYKAllUX H  JIUIAaM, 3aHUMAIONIMM  JIOJDKHOCTH B
TOCYJAPCTBEHHBIX KOPIOPANUAX (KOMITAHUSX), OTKPBIBAT M UMETh cueTa (BKJIAJbl), XpaHUTh HAJTHYHbBIC
JICHEXKHBIC CPEJICTBA U IIEHHOCTH B MHOCTPAHHBIX 0aHKaX, PACIIOJIOKEHHBIX 32 MpE/esiaMu TEPPUTOPUN
Poccwuiickoii deneparuu, BianeTh U (MIH) TOIH30BATHCS HHOCTPAHHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMMU.
S noHmMato Bce TpeOOBaHHS YKA3aHHOTO 3aKOHA, OCO3HATO MOCIIE/ICTBHUS €T0 HEBBIMOJIHEHHS U TOTOB HECTH
OTBETCTBEHHOCTh B CJIy4a¢ HAPYIICHHS YCTAaHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuit. S
TaKk)Ke MOJNTBEPXKIAI0, YTO HE 3aHMMAK0 JIOJDKHOCTEH, KOTOPBIC TOIAJAar0T MO JCUCTBUE yKa3aHHOTO
3aKOHa.

Onun sx3emmsp [lopyueHus oTnpaieH Ha JIEKTPOHHYIO routy VHBecTopa.

[Moanucek MuBecTopa: /

49



citi

Axyuu, 6upoicegvle honovl, denosumaprwle pacnucku u ooaueayuu. Iloxynka

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: TI. OTACICHUC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro kynuTh cjeayronue HeHHble yMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN Llena KomnuectBo | Bamtora Komuccus 6pokepa %*

* Komuccust Opokepa B3MMaeTCs EXKEIHEBHO CO CTOMMOCTH BCEX MNPHOOPETEHHBIX H/HIH
MPOJAHHBIX 32 ICHb IIEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIIEIIKH.

Cpok neiicTBust mopydeHus - 5 (IsiTh) paboUYMX AHEH ¢ MAThl MOAMHUCAHUS MOPYUCHHS, €CIIA HHOE
HE OroBOpeHo Mexay bpokepom u HBecTopoMm.

Hacrodamum mnoareBep:kiaro, 4ro B COOTBETCTBUM € M. 5.1.13 M €ro cOOTBETCTBYIOLIMMHU
MOJIMyHKTaMH PeriaMeHTa 00 Oka3aHUM OPOKEPCKHX yCIyT (PU3NUECKUM JIMIAM Ha PhIHKE IIEHHBIX
oymar AO Kb «Curubank» nepea mojaveit nopydueHus MHE ObUT MPeIOCTaBIeH AOCTYI IS
O3HAKOMJIEHUS C HauOObIIIEH [IEHON MOKYNKH, YKa3aHHOH B 3apEerUCTPUPOBAHHBIX OPTaHN3aTOPOM
TOPrOBIIM 3asBKaX Ha MOKYIKY B TEUEHHE TEKYIETO TOPrOBOTO JHS MO COCTOSIHUIO HA MOMEHT
MoJTy4eHus: nHPOpMalry, 1 HaMMEHbLICH LEHOW NpPOJaXy, YKa3aHHOH B 3aperucTpHUpOBaHHBIX
OpPraHU3aTOPOM TOPTOBJIH 3asBKax Ha MPOAAXy B T€YEHHUE TEKYIIIETO TOPTOBOTO AHS MO COCTOSHUIO
HA MOMEHT TIONydYeHHss WHPOpManuu 7ub0, B Clydae OTCYTCTBHS 3aperHCTPHPOBAHHBIX
OpPTraHU3aTOpOM TOPIOBIM 3asgBOK HA IMpOAaxy W (MIM) 3asBOK Ha IMOKYIKY, — yKa3aHHEM Ha
OTCYTCTBHE COOTBETCTBYIOLIHUX 3asiBOK B OTHOLIEHNUH TEX IIEHHBIX Oymar, KOTOpbIe 00paiaTcs Ha
I[MTAO «MockoBckast Oupxa» W SBISIOTCS IMPEIMETOM MOEro mopydeHus. S o3HaKoMuics ¢
yKa3zaHHOH nH(opMalyeli HocpeaACcTBOM Iiepexoa ¢ caiita bpokepa mo runepccbuike Ha cait [TAO
«MockoBckast oupxka» (WWW.MOEX.COM) 1 IIOHUMAIO ee.

S o3nakomuics ¢ denepanbubiM 3akoHOM Poccuiickoit @enepanuu ot 7 mas 2013 1. Ne 79-03 «O
3amnpere OTMASIHHBIM KaTeTOPHUSM JIMII OTKPBIBATh W MMETh cueTa (BKJIAJbI), XpPaHUTh HATNIHBIC
JEHE)KHBIC CPEACTBA W IIEHHOCTH B HMHOCTPAHHBIX OaHKaX, PACIONIOKCHHBIX 3a TpeeIaMu
tepputopun  Poccmiickoii ®Denepanuu, BiIanetb W (WIM) IIOJIb30BAaThCS HHOCTPAHHBIMHU
(hMHAHCOBBIMU WHCTPYMEHTaMM», KOTOPBIHA 3aIlpeliacT ONPeAeICHHBIM IPYIIIaM TOCCITYKaIUX H
JIATIaM, 3aHAMAFOIINM JOJKHOCTH B TOCYAapCTBEHHBIX KOPIOPANUAX (KOMITAHHSIX), OTKPHIBATH U
UMeTh cYeTa (BKIAQJbBI), XPaHUTh HAIWYHBIC JCHEXKHBIC CPEICTBA U IIEHHOCTH B MHOCTPAHHBIX
0aHKaX, PacIlOJIOKEHHBIX 3a Ipeaenamu Tepputopun Poccutickoit deneparuu, BiIajgeTh U (HITH)
10JIb30BaThCSl MHOCTPAHHBIMU (DMHAHCOBBIMH HMHCTpyMEHTaMu. S1 NMOHMMar Bce TpeOOBaHMS
YKa3aHHOTO 3aKOHA, OCO3HAIO TIOCJICACTBHS €TI0 HEBBITIOJHCHUS ¥ TOTOB HECTH OTBETCTBEHHOCTH B
clly4ae HapyIICHUs YCTaHOBJICHHBIX COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHui. S Takxke
MOATBEPKIAI0, YTO HE 3aHMUMAIO JODKHOCTEH, KOTOpBIE MONAAAroT MOJA ACHCTBUE YKa3aHHOIO
3aKOHa.
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[Ipu ucnioHEHUH MOPYYEHUS B OTHOIICHUY IICHHBIX OyMar, HOMUHUPOBAaHHBIX B MHOCTPAHHOMH
BaJIIOTE, B3UMACTCS KOMHUCCHUS B pasMepe TpaH3aKIIMOHHBIX U3JCpKEK cornacHo Jlorosopy u
Tapudam x Horosopy.

HpI/I HCIIOJIHCHUHU IMOPYUCHUA B3UMACTCA KOMUCCUA 6I/Ip)KI/I corjiaCHoO I[OFOBOpy u TapmbaM K

Horosopy.
AxryanpHas Bepens Tapudos noctymna Ha caiite AO Kb «Cutnbanky.

Onun sx3eMiutsap [lopydyenuns Ha TOKYNKY LEHHBIX OyMar MHOIO TIOJTy4eH.

[Moanuce NuBecTopa: /

ITpuHATO K UCTIOTHEHHIO
AO Kb «Cutnbanky: /

CepTrduKanioHHBIH HOMEp MTEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Axyuu, 6upoicesvle ponovl u denozumapnsvie pacnucku. Ilokynka. Jucmanyuonnoe
obcmyscusaHue nocpeoCcmeom 1eKMpPOHHbIX YCMPOUCME

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cyera:

Hopy4arw KynuTh cjieayoumme HeHHble OyMaru:

HaumenoBanue nennou | Haumenosanue sMuTeHTa 1ieHHOM

Tun neHHbIX Oymar Gymaru Oymaru

ISIN/CFI Iena* KomnuectBo Bamora | Komuccus 6pokepa %**

* Ecmu none «llena» mycroe, TO 3asBKa OyAeT HCIOJHEHA IO PHIHOYHOM LIEHE HA MOMEHT
UCTIOJIHEHHS TOPYYeHHs Ha MOKYyNKy. Ecin B JaHHOM Toje IeHa yKa3aHa, TO 3asBKa Oyner
UCIIOJIHEHA 110 IIeHE He BBIIIE YKa3aHHOTO 3HAYCHHS.

** Komuccusi Opokepa B3UMaeTcsl €XKEAHEBHO CO CTOMMOCTH BCEX MPUOOPETEHHBIX W/WIIN
IMPOAAaHHBIX 3a J€Hb HCHHBIX 6YMaI‘ 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok aeicTBus OpydeHus - 5 (IsTb) pabounx JHEH ¢ JaThl MOIMCAHUS IOPYUYESHHUS, €CIIH HHOE
HE OroBOpeHO Mexy bpokepom u lHBecTOpOM.

Hacrosiuium nmoaTBepkaato, 4TO B COOTBETCTBUM € M. 5.1.13 W ero COOTBETCTBYHOUIMMU
MoANyHKTaMu PernamenTa o0 oka3aHuu OpPOKEPCKUX YCIyr (U3MYECKUM JIMIIAM Ha pPHIHKE
nennbix 6ymar AO Kb «Cutubank» mepex mojaueil mopydeHdss MHE OBLI MPEIOCTABIICH
JOCTYII 11 O3HAKOMJICHUS C HauOOJbILIEH EHOH MOKYIIKH, YKa3aHHOM B 3apEerHCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIM 3asBKaX Ha TMOKYNKY B TEYEHHE TEKYIIEr0 TOProBOrO JHS IIO
COCTOSTHHIO Ha MOMEHT NOJy4YeHHs HH()OPMAaIuy, 1 HANMEHBIIEeH [IeHOH po1axy, YKa3aHHOW B
3apETUCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIM 3asBKaX Ha MPOJAXY B TEUECHUE TEKYLIETro
TOPrOBOI'0 JHS MO0 COCTOSIHUIO HA MOMEHT HOJIy4YeHHs HHPOpMAIMK MO0, B ClIydyae OTCYTCTBHUS
3apEruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asBOK HA TIPOAAXY U (WIIH) 3asIBOK HA IMTOKYTIKY,
— yKa3aHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOIICHWH TeX IICHHBIX OyMar,
KoTopeie oOpamatorcsi Ha IIAO «MockoBckass Oupika» H SBIFIOTCA TPEIMETOM MOETO
nopy4eHus. 5 03HaKOMUJIICS ¢ yKa3aHHOM MH(OpMalnel mocpecTBOM Iepexoza ¢ caita bpokepa
no runepccbuike Ha cait [TAO «MockoBckas ouprka» (WWW.MOEX.COM) 1 TOHUMAIO €€.

51 o3nakommics ¢ @enepanapHbIM 3aKkoHOM Poccuiickoit @eaeparun ot 7 mast 2013 r. Ne 79-03
«O 3anpere OTJENBHBIM KaTETOPHUSIM JIUI] OTKPBIBATH U UMETh cUeTa (BKIIAIbl), XpPaHUTh HAIMIHBIS
JICHE)KHBIE CpPEACTBa W IIEHHOCTH B HMHOCTPAaHHBIX OaHKax, PacIoONIOKEHHBIX 3a Ipe/elaMu
tepputopun  Poccmiickoit ®eneparnuu, BIageTh Hu (WIH) TOJIH30BATHCSA WHOCTPAHHBIMHU
(hMHAHCOBBIMHU HHCTPYMEHTaMM», KOTOPBIA 3aIpeniaeT OMpe/IeICHHBIM TPYIIIaM FOCCIyXKaluX U
JUIaM, 3aHUMAIOIINM JIOJDKHOCTH B TOCYIapPCTBEHHBIX KOPHOpausx (KOMIAHUIX ), OTKPBIBATh H
UMETh cYeTa (BKJIaJbl), XpaHUTh HAIWYHBIE JIEHEKHBIE CPEICTBA M LIEHHOCTH B MHOCTPAHHBIX
OaHKax, pacoJIOKEHHBIX 3a TpefeaMu Teppuropun Poccuiickoit Deaepanuu, BIaaeTh U (FIH)
MOJIL30BaThCS WHOCTPAHHBIMY ()MHAHCOBHIMM WHCTpYMEHTaMmu. S MOHUMaro Bce TpeOOBaHUS
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YKa3aHHOT'O 3aKOHa, OCO3HAIO MOCJE/ICTBUS €r0 HEBBIMOIHEHUS U TOTOB HECTH OTBETCTBEHHOCTD
B Cly4yae HapyLIEHUS YCTAHOBJIECHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuil. S Takxke
NOATBEP)KIAt0, YTO HE 3aHUMAI0 JOJDKHOCTEH, KOTOpPhIE MOMNAaJar0T IOA ACHCTBHE YKa3aHHOTO
3aKOHa.

IIpn mucnoaHEeHNN MOPyYEHUsT B3UMAaeTCs KOMHUCCHUs Oupxu cornacHo JloroBopy u Tapudam k
Horosopy. Ilpu ucnomHeHnn TOpYyYeHHsI B OTHOIICHHHM LIEHHBIX Oymar, HOMHHHPOBaHHBIX B
MHOCTPaHHOH BalIOTe, B3UMAETCA KOMHUCCHUS B pazMepe TpaH3aKIIMOHHBIX M3JEPKEK COTIacHO
Horosopy u Tapudam K Horosopy.
AxryanbHas Bepcus Tapudos nocrynna Ha caiite AO Kb «Cutnbank».

Opwn sx3emiisip [lopydenus oTnpaBieH Ha IIEKTPOHHYIO mouty HBecTopa.

[Moanuce MuBecTopa: /
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IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara u Bpems MCK momryuenust mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cyera:

Hopy4arw KynuTh cjieayoumme HeHHble OyMaru:

/i\lm

Obaueayuu. Ilokynka. Jucmanyuonnoe obcayscuanie nocpeocmeom 1eKmpoOHHbIX
ycmpoucme

q . | HauMmeHOBaHME SMUTEHTA LICHHON
Tur LeHHbIX Gymar anMEHOBaHNE LIEHHON Gymaru
Oymaru
eHa, He BbIie %
ISIN/CFI ](;IT HO,MI/IHaJ'Ia KomnnuecTtso Banrora | Komuccus 6pokepa %*

* Komuccusi Opokepa B3MMaeTcs €XKEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/UIIN
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJIEIIKH.

Cpok aeiicTBusI TOpydeHus - 5 (ITh) pabounx JHEW C JaThl MOJITHCAHUS TOPYUYCHHUS, €CITH HHOE
HE OrOBOPEHO Mex 1y bpokepoM u THBECTOpOM.

Hacrosmum moaTBepkaar0, YTO B COOTBETCTBHH C M. 5.1.13 W ero COOTBETCTBYIOIIMMH
NOJNyHKTaMu Permamenta o0 okazaHum OpOKEpCKUX YCIyr (pU3MYecKHM JHIaM Ha PHIHKE
nennsix Oymar AO Kb «Curnbank» Tepes mojadeii mopydeHdss MHE OBLT IMPEIOCTaBIICH
JIOCTYTI ISl O3HAKOMJICHUS ¢ HAaOOJbINEeH IEHOH MOKYIKH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX
OpPraHU3aTOpPOM TOPIOBJIM 3asBKaX HA MOKYNKY B TEYEHHE TEKYyLIero TOProBOrO AHS IO
COCTOSIHUIO Ha MOMEHT TIOJTyueHHs HHPOPMAIIMU, H HAUMEHBIIIEH IIEHOH MPOAaXy, yKa3aHHOH B
3aperuCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIM 3asBKax Ha MPOAAXY B TEUEHHE TEKYIIEro
TOPTOBOI'0 JHSI TI0 COCTOSIHMIO HA MOMEHT MOJy4YeHUs] HHPOpMauu U0, B Ciiyyae OTCYTCTBUS
3apEeruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIHM 3a5IBOK Ha MPOJAXy U (MIIH) 3asBOK Ha MOKYIIKY,
— yKa3aHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOIIEHWH TEX IIEHHBIX OymMmar,
koTopble oOpamatorcsi Ha [IAO «MockoBckas Oupka» W SIBIAIOTCS TPEAMETOM MOETO
nopyueHus. 51 o3HaKOMMIICS ¢ yKa3aHHOH HH(OopMaIrel HocpeacTBOM nepexoaa ¢ caiita bpokepa
no runepccbuike Ha cait [TAO «MockoBckast Ouprka» (WWW.MOEX.COM) u TIOHUMAIO ee.

S o3nakomuiics ¢ @enepanbHbiM 3akoHOM Poccuiickoit @enepanuu ot 7 mast 2013 r. Ne 79-03
«O 3ampeTe OTAEeTbHBIM KaTeTOPUSM JIUIT OTKPHIBATH U UMEThH cUeTa (BKJIAIb] ), XpaHUTh HATMIHEIE
JICHEXKHBIE CPEICTBA W IIEHHOCTH B HMHOCTPAHHBIX OaHKaX, PAcCIOJIOKEHHBIX 3a IpeleinaMu
tepputopun  Poccuiickoii ®enepanuu, Biaaer W (WIM) TOJH30BATbCS WHOCTPAHHBIMH
(MHAHCOBBIMHM HHCTPYMEHTAMHY, KOTOPBIH 3aMpelIiacT Onpe/IeICHHBIM IPYIIaM FOCCIyKalluX 1
JIUIIaM, 3aHUMAIOIIIAM JOJKHOCTH B TOCYAAPCTBEHHBIX KOPITOPANUIX (KOMIAHUIX ), OTKPBIBATh U
UMETh cYeTa (BKJIAJbl), XPAaHUTh HAIUYHBIC JICHEXKHBIC CPEJCTBA U IIEHHOCTU B MHOCTPAHHBIX
OaHKax, pacoJIOKEHHBIX 3a TpefeaMu Teppuropun Poccuiickoit Deaepanuu, BIaaeTh U (FIH)
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MOJIb30BaThCSl MHOCTPAHHBIMU (DMHAHCOBBIMH HHCTpyMEHTaMu. Sl MOHMMAaio Bce TpeOOBaHUS
YKa3aHHOTO 3aKOHA, OCO3HAIO MOCJIEJCTBUS €r0 HEBBIIIOIHEHHS U TOTOB HECTH OTBETCTBEHHOCTh
B Cly4yae HapyLIEHUS YCTAHOBJIECHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuil. S Takxke
MOJATBEPKIAl0, YTO HE 3aHMMAI0 JOJDKHOCTEH, KOTOphIE MOMaAaloT MOJ JAeHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ucnonHeHNH MOpYy4YeHHsT B3MMaeTcs KOMHUccusi Oupxku cormacHo HoroBopy u Tapudam k
Horosopy. Ilpu ucnonHeHWH TOpYyYEHHsI B OTHOLICHHHM LIEHHBIX Oymar, HOMHHHPOBaHHBIX B
WHOCTPAHHOM BalIfOTE, B3UMAETCS KOMHUCCHS B pa3mepe TpaH3aKIMOHHBIX H3JIEPKEK COTTAcHO
Horosopy u Tapudam k lorosopy.

AxryanbHas Bepcus Tapudos nocrynHa Ha caiite AO Kb «Cutubanky.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IMoamuce MuBecTopa: /
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Tau mesxcoynHapoousix uneecmuyuorHuix ¢ponoos. Ilpodasica

ITopy4yenne Ha mMpoaaxKy HEHHbIX Oymar

Jata u BpeMs Moy4yeHus IOpydeHus:

OTACJICHUEC

/t\lg

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne bpokepckoro [Jorosopa:

O/H oT

Neo Bpokepckoro cuera:

IMopy4aro npoaarts ciaeayrolme HeHHbIe OyMaru:

HanmenoBaHue U THII ICHHBIX 6YMaI‘

HanmMenoBaHnue sMHUTEHTa IICHHOW Oymaru

ISIN

KomumuectsBo

Baxrora

Lena menHoi Oymaru (mas MeXIyHAPOIHOTO WHBECTUIIMOHHOTO (DOHNIA) paBHA OTHOIIECHHUIO

YHUCTHIX aKTHBOB (I)OHILa K KOJIMYCCTBY I1acB, paCCYUTAHHOMY IO COCTOSAHHUIO HE paHEC, YEM Ha

KOHEN AHS MOAa4YH NOPYyYECHHUS.

Cpok aeicTBust mopy4eHus - 5 (11s1Tb) pabouux AHEH ¢ AaThl MOANUCAHUS TOPYUEHUS, €CIIM HHOE
HE 0roBOpeHo Mexx 1y bpokepom u MHBecTopoMm.

AO Kb «CutnbaHk» sBJIsIeTCS HAIOTOBBIM areéHTOM II0 ONepaIiusM KIMEHTOB ¢ HHOCTPaHHBIMH
MaeBbIMM WHBECTHIIMOHHBIMKM (OHIAMHU I0J YIPABJICHUEM MEXIYHAPOIHBIX YIPABJISIONIINX
koMmmanuit. AO Kb «CutudaHk» npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis
TaKUX KIMEHTOB COTIIACHO JIEHCTBYOMIEMY HAIOTOBOMY 3aKOHOIATEIHCTRY.

OnuH sx3emiursap [lopyuenns Ha npoaaxy LEHHBIX OyMar MHOIO IOJTyYeH.

[Moanuce MuBecTopa:

[IpuHATO K UCTIOJHEHUIO
AO Kb «Cutnbank»:

CepruduKalMOHHbIH HOMEP TIEPCOHATLHOTO MEHEKepa:

Kong RM:
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Tau mexncoyHapoonvix uneecmuyuonnslx ¢pondos. Ipodasca. JJucmanyuonnoe oocnysxcueanue
NnoCpeOCcmeoM IeKMPOHHBIX YCMPOUCNE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HaumMmeHoBaHme 1ieHHOH HaumeHoBaHMe SMHUTEHTA

Tun nesHsIx Gymar o
H Y Oymaru LEHHOH Oymaru

ISIN KomnunuectBo Banrota

Lena menHoi Oymaru (mas MeXIyHAPOIHOTO WHBECTHUIIMOHHOTO (DOHNIA) paBHA OTHOIIECHHUIO
YHCTBIX aKTUBOB (DOHJIAa K KOJIMYECTBY IMaeB, PACCYUTAHHOMY II0 COCTOSIHWIO HE paHee, YeM Ha
KOHEI] THS TI0/1a4 ITOPYYEHHS.

Cpok aeicTBust mopy4eHus - 5 (T1s1Th) pabouux JAHEH ¢ AaThl MOJIUCAHUS TOPYICHUS, €CIIA UHOE
HE OTOBOPEHO Mexy bpokepoM u MHBECTOPOM.

AO Kb «CutnubaHk» sBJIsIeTCS HAIOTOBBIM areéHTOM II0 ONepaIusM KIMEHTOB ¢ HHOCTPAHHBIMH
MaeBbIMM WHBECTHLIMOHHBIMYM (OHIAMHU TOJ YNPABJICHUEM MEKIYHAPOIHBIX YITPABIISIONIUX
koMmmanuit. AO Kb «CutudaHk» npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis
TaKWX KIMEHTOB COTJIACHO JIEHCTBYIONIEMY HAIOTOBOMY 3aKOHOIATEILCTRY.

Opun sx3emIusip [lopyueHus oTnpaBiieH Ha 3JeKTpOHHYIO rouTy MHBecTopa.

[oanuce MuBecTopa: /
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Cmpyxmypuposanuvie Homut. IIpooadsica

ITopyuyeHnne Ha IpogaKy HeHHbIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX Oymar HanmeHnoBaHnue SMUTEHTa IEHHOM Oymaru

Ne Beimycka/ISIN/CFI | Homunan KomnuuecTBo Bamora

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUYCHUS, €CIIH HHOE
HE OroBOpeHO Mexay bpokepom u MHBEcTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHoii HoTel) Oyzer ompezeiicHa B COOTBETCTBUHU C
PBIHOYHBIMH YCJIOBUSIMHU B MOMEHT HCTIOTHEHUS [lopyueHus.

AO Kb «CutubaHk» SBIS€TCS HAJOTOBEIM areHTOM TI0 ONepanusM KIUEHTOB CO
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT J0XO0A0B OT peain3aliui
LIEHHBIX OyMar JijIsl TAKUX KJIIMEHTOB COTJIACHO JICHCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTRY. S
MMOHUMAl0, YTO MOW WHBECTHIIMH B HOTHI BIEKYT 3a COOOI HAJIOTOBBIC TOCIEICTBUS U, XOTS
CuTnOaHK BBITTONHSAET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWU TONYYEHHBIX MHOKO
J0XO04O0B IIO0 omnepaunusaM C€ HOTaMHM, MHE HeO6XO,Z[I/IMO IMPOKOHCYJILTUPOBATLCA CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

Opun 3x3emiusip [lopyuenns Ha npoaaxy HEHHBIX OyMar MHOIO MOJTyYEeH.

[onnucs MuBecropa: /

TIpUHATO K MCIIOJTHEHUIO
AO KB «Cutubang»: /

CeprudukaoOHHBI HOMEP IEPCOHATILHOTO MEHEKepa: Kon RM:

58



C

"i:\lﬂ

Cmpyxmypupoeantvle Homol. I[Ipooasca. Jucmanyuonnoe 00Cayxicueanue nocpeocmeom
9JIeKMPOHHBIX YCMPOUCME.

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UnBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo Bpokepckoro cuera:

Ilopyuaro npoaaTh cieayromme HeHHbIe OymMaru:

Tun nenHsIx Oymar HaumenoBanue nieaHoi Oymaru

HanmeHnoBanune sMuUTEHTA IIEHHOMN

ISIN/CFI Homunan KomnuuectBo | Bamrora
Oymaru

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUYCHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHoii HoTel) Oyzer ompezeiicHa B COOTBETCTBUHU C
PBIHOYHBIMH YCIIOBUSIME B MOMEHT ucnoiaHenus [lopyuenus.

AO Kb «CutubaHk» sBJSIETCS HAJIOTOBBIM arcéHTOM II0 OIepalusM KIHEHTOB  CO
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT JOXO0A0B OT peain3allui
[EHHBIX OyMar JiJIs TAKUX KIIMEHTOB COTJIACHO JISHCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTBY. 51
MMOHUMAl0, YTO MOW WHBECTHIIMH B HOTHI BIEKYT 3a COOOI HAJIOTOBBIC ITOCIEICTBUS U, XOTS
CuTtnOaHK BBITIONHSET OOS3aHHOCTH HAJIIOTOBOTO areHTa B OTHOLICHWH IONYYEHHBIX MHOIO
JIOXOJIOB TIO OIepanusM C HOTaMH, MHE HEOOXOJUMO MPOKOHCYJIBTHPOBATHECSI CO CBOUM
HAJIOTOBBIM KOHCYJIBTaHTOM.

Opnun 3x3emiuisip [lopyuenns oTnpaBieH Ha 3JIEKTPOHHYIO ouTy MHBecTopa.

[onnucs MuBectopa: /
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Axyuu, 6uporcesvle poHobl, denosumaphwvle pacnucku u ooaueayuu. IIpooasica

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa " BpEMA MMOJTYUCHUS ITOPYUCHUA: TI. OTACJIICHUEC

Knuentckuit HoOmep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HanmeHoBaHue 1 THIT IICHHBIX OyMmar HanmeHoBaHnue SMUTEHTa IEHHOM OymMaru

ISIN Llena Komuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3WMaeTCsl €XKETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/ HIN
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJICIIKH.

Cpok aeicTBus Iopy4deHust - 5 (TIsITh) paboYrX THEH ¢ AaThl TOAMKUCAHUS TIOPYUSHHS, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MuBecTopom.

Hacrosmum moaTeepknaio, 4To B COOTBETCTBUM € M. 5.1.13 W ero COOTBETCTBYIOIIUMHU
MONMyHKTaMHu PeriameHTa 00 OKa3aHUM OpPOKEPCKUX YCIYT (U3WYECKHM IJUIAM Ha pPHIHKE
nennpix 6ymar AO Kb «Cutubank» mepes mojadeil mopydeHuss MHE OBLT MPETOCTABIICH
JOCTYII Il O3HAKOMJICHUS ¢ HAauOOJIbIIEH EHOH NOKYIKH, YKa3aHHOM B 3aperuCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBJIM 3asBKaX Ha MOKYIKY B TEUYEHHE TEKYIIEr0 TOPrOBOTO IHS IIO
COCTOSTHHIO HA MOMEHT NOJIyYeHHs HH(GOPMAIIUH, 1 HAMMEHBIIICH 1IEHOM MPOAaKy, YKa3aHHOH B
3aperuCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIM 3asBKaX Ha TMPOAAXY B TEUCHHE TEKYIIETO
TOPTOBOTO JHS 110 COCTOSTHAIO Ha MOMEHT MOJTyueHus nH(popManuu Judo, B ciydae OTCYTCTBUS
3apErUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIH 3asIBOK Ha MPOAAXKY U (WIIH) 3asBOK Ha TIOKYTIKY,
— yYKa3aHHeM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHONICHWH TeX IICHHBIX OyMar,
KoTopeie obOpamarorcsi Ha [IAO «MockoBckass Oupka» U SBISIOTCS IPEAMETOM MOETO
nopyueHus. Sl 03HAKOMHWIICS C YKa3aHHON HWH(popMalMel MOCPeJCTBOM Iepexoja ¢ caiTa
Bpokepa 1o rumepcceiike Ha cailT [TAO «MockoBckas ouprkay» (WWW.MOEX.COM) 1 TOHMNMA0
ee.

AO Kb «CutnbaHk» SIBISETCS HAJOTOBBIM aréHTOM II0 OMEpanusM KIHNCHTOB C IEHHBIMH
oymaramu. AO Kb «Cutnbank» mpou3BOIUT PacyeT JOXO0B OT peasln3alliy [IEHHBIX OyMmar Jiis
TaKUX KIIMEHTOB COTJIACHO JACHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOIATEIIbCTBY.

i IIOHUMAro, 4YTO MO MHBCCTHUIIMH B IICHHBIC 6yMal"I/I BJICKYT 3a €000 HAJTIOT'OBLIE IOCJICACTBHUA
", XOTA CutnbaHK BEITTONHAET OOS3aHHOCTH HAJOTOBOI0 areHTa B OTHOIIECHHH IMOJTY4YCHHBIX
MHOIO JOXOJOB ITI0 orepamnusaM ¢ ICHHbBIMU 6YMaI‘aMI/I, MHC HeO6XOJII/IMO IIPOKOHCYJIbTUPOBATHCA
CO CBOUM HAJIOT'OBBIM KOHCYJIbTAHTOM.

[Ipu ucnonHEHUN OPYYCHUS B3UMAaeTCs KOMHUccHs Oupxu cornacHo JloroBopy u Tapudam k
Horosopy.
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[Tpu ucnonHeHNH MOPYYEeHUsI B OTHOILICHUH LIEHHBIX OyMar, HOMUHHUPOBAaHHBIX B HHOCTPaHHOU
BAJIIOTE, B3UMAETCsS KOMHUCCHUS B pa3Mmepe TpaH3aKLIHOHHBIX M3IEpXKeK coriacHo [loroBopy u
Tapudam K Horosopy.
AxryanbHas Bepcus Tapudos gocrynna Ha caiite AO Kb «Cutubank».

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH Ha Ipoaaxy HCHHBIX 6yMar MHOIO IOJIYYCH.

[Toamuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO Kb «Cutubank. /

CepTuduKaIMOHHBIA HOMEpP MEPCOHAITBHOTO MEHEDKEpa: Konx RM:
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Obaueayuu. Ilpooasica. /fucmanyuonnoe 06Cayicuganue nocpeocmeom 2NeKmpOoHHbIX
yempoucme

ITopyuyeHnne Ha mpoaaXy HEeHHbIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

Ilopy4aro npoaarth cienyriiue HeHHble Oymaru:

HaumenoBanue nieHHou HaumenoBanue sMUTEHTa [IECHHON

Tumn neHHelx 6ymar Gymaru Oymaru

Lena, ne umxe % ot
HOMHHAJIA

ISIN/CFI KonuuectBo Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCs €KEITHEBHO CO CTOUMOCTH BCEX MPUOOPETEHHBIX W/HITH TIPOJAHHBIX
3a IC€Hb IICHHBIX 6YMaI‘ 1 HC BKJIFOUCHA B CYMMY CACIIKH.

Cpok seicTBHs TOpyUueHHs - 5 (T1Th) pabouuX JIHEH ¢ AaThl TOATMCAHHUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u lHBECTOpOM.

Hacrosumum moarBepxaatro, 4YTO B COOTBETCTBUM ¢ M. 5.1.13 u €ro COOTBETCTBYIOIIMMH
noAnyHkTamu PeriamMenTa 00 oka3zaHUHM OPOKEPCKHX YCIYT PU3NUSCKUM JIMIIAM Ha PhIHKE IIEHHBIX
oymar AO Kb «Curubank» niepes mojaueil mopydeHus MHE OBLIT MPEAOCTABIICH JAOCTYM IS
03HAKOMIIEHUS C HAMOOJbIIIeH IIEHOM MOKYITKH, YKa3aHHOH B 3aperUCTPUPOBAHHBIX OPTAHU3ATOPOM
TOPTOBJIM 3asBKAaX Ha MOKYNKY B T€UCHHE TEKYIIETO TOPTOBOTO JHS MO COCTOSHUIO Ha MOMEHT
nosrydeHusl wHpOpManuy, ¥ HaUMEHBIeH [EHOW MPOJaKd, YKa3aHHON B 3apEeTUCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIH 3asiBKaX Ha MPOJIAXKY B TEYEHUE TEKYIIETO TOPTOBOTO AHS IO COCTOSIHHIO
HA MOMEHT IMOJyueHUS HUHpopMaluu JKM00, B Cily4ae OTCYTCTBHS 3aperHCTPUPOBAHHBIX
OpraHWU3aTOPOM TOPTOBIM 3asBOK Ha TpoAaXy W (WIHM) 3asBOK Ha TOKYNKYy, — YKa3aHHEM Ha
OTCYTCTBHE COOTBETCTBYIOIIMX 3asSBOK B OTHOIICHUH TEX IIEHHBIX OyMar, KOTOpPbIe 00paliarTcs Ha
ITAO «MockoBckast Oupka» W SIBIAIOTCS MPEIMETOM MOEro MopydeHus. 1 o3HakoMmics ¢
yKa3aHHOU MH(OpMaIrell MocpeACTBOM Mepexo/ia ¢ caiita bpokepa o runepccoiike Ha cat [TAO
«MockoBckas Gupxa» (WWW.MOeX.Com) 1 MoHUMAIO ee.

AO Kb «CutubaHK» SIBISETCS HAJIOTOBBIM areHTOM IO OIEparusaM KIUEHTOB C IEHHBIMH
oymaramu. AO Kb «CutnbaHk» npou3BOAUT pacydeT JIOXOJOB OT peau3alliy IIEHHBIX Oymar It
TaKUX KIMEHTOB COMIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENIBCTBY. Sl MIOHUMAr0, YTO MOM
WHBECTUIIMUA B IICHHBIC OyMard BJICKYT 3a COOO¥ HajlOrOBbIC MOCICACTBHS U, XOTS CHTHOAHK
BBITIOHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH IIOJIYYEHHBIX MHOK JIOXOJOB IIO
oTiepaIysIM ¢ EHHBIMU OyMaramu, MHE HEO0X0IMMO IIPOKOHCYIETUPOBATHCS CO CBOUM HAJIOTOBBIM
KOHCYJIbTAHTOM.

IIpu UCTIONHEHHUH MOpYYCHHsS B3UMacTCs KoMHccHs Oupku coriacHo Jlorosopy m Tapudam k

Horosopy.
[Ipu ncnomHeHUH TIOPYYEHUS] B OTHOIICHUM ILIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON
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BaJIIOTE, B3MMACTCsS KOMHCCHUS B pa3Mepe TpaH3aKIMOHHBIX HU3JEPIKEK cOrinacHo JloroBopy u
Tapudam x orosopy.

AxryanbHas Bepcus Tapudos nocrynHa Ha caiite AO Kb «Cutnbanky.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MMOYTY HHBGCTOpa.

Iommrcs MuBecTopa: /
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Axyuu, 6upoicesvle hponovl, denosumapmule pacnucku. [lpooasxca. [Jucmanyuonnoe
obcmyscusaHue nocpeocmeom 1eKMpPOHHbIX YCIMPOUCmE

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI | Ilena* KomnnuecTtso Bamrora | Komuccus 6pokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA M0 LICHE HEe HIDKE YKa3aHHOIO 3HAUCHHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIIN
IMPOAaHHBIX 3a JI€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok seicTBHs TOpyUYeHHs - 5 (TTh) pabouuX JTHEH ¢ AaThl TOANMCAHHUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u THBECcTOpOM.

Hacrosmum noarsepkaar, YTo B COOTBETCTBUH C M. 5.1.13 U €ro CoOTBETCTBYIOIIMMH HNOAIYHKTaMHU
PernamenTta 00 okazaHuM OpOKEpCKUX yCIyr (U3MYECKUM IMIlaM Ha pbiHKe mneHHbIx Oymar AO Kb
«CutrbaHk» rmepe]| Tmojaveil mopy4eHduss MHE OBLT MPEAOCTaBICH JOCTYN JUISl O3HAKOMIICHHUS C
HanOOJbIIEH EHON MOKYNKH, YKa3aHHOH B 3apETHCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asBKax Ha
IMMOKYIIKY B TCUCHUEC TCKYUICTO TOProBOro AHA IO COCTOAHUIO Ha MOMCHT ITOJIYUYCHUA I/IH(bOpMaIII/II/I, u
HaMMEHbILEH [IEHOH MPOJaXKH, YKa3aHHOH B 3aperHCTPUPOBAaHHBIX OPraHU3aTOPOM TOPI'OBJIH 3asBKaxX Ha
NPOJAXY B TEUCHUE TEKYILEro TOProBOro JHS 110 COCTOSIHHIO HA MOMEHT NOJIy4eHus! nHpopManuu i1uoo,
B CJIydae OTCYTCTBUS 3apPETUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIHM 3asBOK HA TIPOAAXY U (MIJIH) 3aSBOK
Ha MOKYIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOIICHHWU TE€X LIEHHBIX OyMmar,
KoTopble oOpamatorcst Ha [TAO «MockoBckasi Oupa» U SIBISIOTCS MIPEIMETOM MOEro mnopydenus. S
03HAKOMMUIICS C YKa3aHHOM WH(pOpPMAaIIUEH MOCpe/ICTBOM Iepexo/ia ¢ caita bpokepa 1o runepcchuike Ha
caitt ITAO «MockoBckast Gupskay» (WWW.MOEX.COM) 1 MOHUMAIO €e.

AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areHTOM II0 OIEpalHsiM KIUEHTOB C IEHHBIMHU
oymaramu. AO Kb «CutnbaHk» NpOU3BOAUT pacyueT JOXO0J0B OT peajau3alliy ICHHbIX Oymar s
TaKUX KJIMEHTOB COINIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENbCTRY. Sl MOHUMAI0, YTO MOU
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE IMOCIEACTBHS M, XOTs CHUTHOAHK
BBITOJIHIET OO0SI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOIICHHM ITOJIYYEHHBIX MHOKO JIOXOJOB II0
oTiepaIysIM ¢ EHHBIMU OyMaramu, MHe HEOOXO0IMMO IIPOKOHCYIIETUPOBATHCS CO CBOUM HAJIOTOBBIM
KOHCYJIbTAHTOM.

[Ipu ucnonHeHuH mopy4yeHus B3uMaeTcss Komuccus Oupxu cornmacHo HoroBopy u Tapudam k

Horosopy.
[Ipu wcromTHEeHNU MOPYYCHUsST B OTHOIICHWU IIEHHBIX OyMar, HOMHUHHPOBAaHHBIX B WHOCTPAHHOM
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BaJIIOTE, B3MMACTCsS KOMHCCHUS B pa3Mepe TpaH3aKIMOHHBIX HU3JEPIKEK cOrinacHo JloroBopy u
Tapudam x orosopy.

AxryanbHas Bepcus Tapudos goctynna Ha caiite AO Kb «Cutnbank».

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MMOYTY HHBGCTOpa.

Iommrcs MuBecTopa: /
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3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

P ornY)
Citl
IIPUJIOXKEHHUE 4. DOPMA 3ASBJIEHUSA

OBb OTMEHE INIOPYUYEHUS

KnuenTtckuit Homep:

®.1.0. UnBectopa:

Ne bpokepckoro [Jorosopa:

O/H oT

YBenomiisito bpokepa 06 otMene cienyromero Ilopydyenus

Jlarta u BpeMst IPUHATHS TTOPYICHHS
Opokepom

Hanpasnenue Toprosoii onepanuu
(mokymka/mpopaaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

Komnuaectso

Cymma

Ilena

C YCTAHOBJICHHBIMHA I[OFOBOPOM YCJIOBUSAMH, a TAKIKE NOCICACTBUAMU OTMCHBIL HOpy‘leHI/ISI O3HAKOMIJICH.

IMonnuce Kinuenra /
VYnoaaomoueHuoro auna Kianenra

®.1.0. nuna, OaMMUCaBIIETO 3asBICHUE

Jara

[Jata mosryuenus
3asBJIeHUs bpokepoM

Bpewms nonyuyenus
3asBieHUs bpokepom

AxuenTtoBaHo: bpokep
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IIPUJIOXKXEHHUE 5. DOPMA I[OJIFOCPO‘IHOFI HHCTPYKIIUA
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

JoarocpouyHnasi HHCTPYKIIUSI HA ePeBO/ ICHEKHbIX CPeJACTB

Mara:

Knuenrtckuit Homep:

®.1.0. UnBecropa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cyera:

Neo BankoBcKkoro cuera:

Hacrosimum mnopydaro nepeBOOUTh JEHEXHbIE CpPEACTBA, MOIy4YeHHble bBpokepom B pesyibTaTe
MOTAIIeHNsT [EHHBIX Oymar, CyMMBI MPOIEHTHOTO (KYIOHHOTO) J0XOJa W IUBUACHIBI 10 IEHHBIM
Oymaram, WHBIE JOXOABI OT BiaaeHusi LleHHpIMU Oymaramu winm peanusanuu L[eHHBIX Oymar ¢ moero
OpOKEPCKOTo cueTa Ha MO OAaHKOBCKUI CUET.

JlanHas MHCTPYKIUS BBIaHa 6e3 CpoKa JIeHCTBUS, 1O MOMEHTA €€ OT3bIBA.

I[aHHaH HUHCTPYKIUSA OTMCHACT ,[[eflCTBPIG paHeC MOAaHHBIX AHAJIOTMYHBIX I/IHCTPYKL[I/Iﬁ Ha TEpeBOO
CpeACTB C 6p01<ep01<0r0 cycra (HpI/I nux HaJ'II/ILII/II/I) B OTHOIICHWHN JAHHOT'O 6p01<ep01<0r0 cycTa.

OnuH 3x3eMiursap [lopyyeHns MHOIO TOJTyU€eH.

[Moanuce NuBecTopa: /

[TpUHSATO K UCIIOJTHEHHIO
AO KB "Curu6ank": /

CeprudukanoOHHBI HOMEP EPCOHATILHOTO MEHEDKepa: Kox RM:

AO Kb «Cutnbank» B MperyCMOTPEHHBIX 3aKOHOM CIIydasX 00si3aH YMEHBIIMTH CyMMY IEpeBoja Ha
CYMMYy HaJiora Ha J0X0J (PU3NYECKUX JIUI] OT CACJIOK C IIEHHBIMU OyMaraMu, IoJUIe)Kallyio yIep:KaHUuio
Y TIEPEUUCIICHUIO B OIOKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHUS HA IEPEBO/
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

l'[opy'lelme Ha nmepeBoa 1€HEKHBIX CPEACTB € 6p0KepCKOF0 caera

Hara

Knuenrtckuii HOMep:

@®.1.0. UnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne Bpoxkepckoro cyera:

Howmep 6ankoBckoro cueta B AO Kb «Cutubank»

Hacrosmum nopyyaro nepeBecTH JAeHEeKHbIE CPeICTBA* ¢ MOEro OpPOKEpCKOro cyera Ha MOU
6ankoBckuii cuer/ MUC B npyroit opranu3amnuu:

Cymma niepeBosia™ (mudpamn):

Cymma niepeBoia™ (IIpONKCHIO):

JanHbIi (cnemyromuii) pa3aen 3anoiHsIeTcs NCKITIYUTEIpHO Tpu BeiBoje cpenctB ¢ MUC B AO Kb
«Curnbank» Ha MMC B npyroii opranuzanuu:

HNUC B AO Kb «Cutubank»: Howmep cuera

Cymma nepeBopa:

PexBuzute MUC B npyroii opraHu3anuu:

- Homep Opokepckoro cuera

- HaumenoBanue 1 MecToHaxox/ieHre OaHKa
- BUK

- Koppecnonnenrckuii cyet

- UHH

- SWIFT

- Ha3znauenue miarexa:
O6paTI/ITe BHHUMAHUCEC, UYTO IPU BBIBOJC CPEACTB C I/H/IC BO3HUKAIOT ITPABOBLIC MTOCJICACTBUA,
MPETyCMOTPEHHBIE JIEMCTBYIOIIUM 3aKOHOIaTEICTBOM.

Opun sx3eMIusip [lopydeHust MHOIO TIOTYYeH.

HaHHOC HopyquI/Ie OTMCEHACT I[ef/iCTBI/Ie PaHeC NMOJAHHBIX aHAJIOTMYHBIX HOpy‘leHI/Iﬁ Ha IepeBOJ CPpCACTB
C 6pOKCpCKOFO cycTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOLICHWH JaHHOT'O 6pOK€pCKOI‘ O CUcTa.

[Moanuce MuBecTopa: /

HpI/IHSITO K UCIIOJTHCHHIO

AO KB "Curu6ank": /

CepTrdHKaIlIMOHHBIA HOMEP IEPCOHAILHOTO MEHEKEPa.: Kon RM:

*A0O Kb «Cutnbank» B MPpeayCMOTPEHHBIX 3aKOHOM CIydasx o0s3aH YMECHBIIUTH CYMMY II€pPEeBOZIa Ha
CyMMY HaJIoTa Ha J0X0J (PU3NIECKUX JIUI] OT CACIIOK C IIECHHBIMU OyMaramMu, ImojIeKaIlyto yIepKaHuio U
MIEPEYUCIICHUIO B OIOIKET.
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NPUJIOKEHHUE 7. ®OPMA IIOPYUEHMUS HA IEPEBO/
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHne Ha mepeBO/I I€HEKHBIX CPEICTB ¢ 0AHKOBCKOI0 CYeTa

MHara:

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Neo bankoBcKkoro cuera:

Ne Bpokepckoro cyera:

Hacrosmum nopydaro nepeBecTH JAeHEeKHbIE CPEICTBA ¢ MOET0 OAHKOBCKOTO CUYeTa Ha MO OpOKepcKuit
cUerT:

Cymma niepeBojia (nuppamu):

Cymma niepeBo/ia (TPOTHUCHIO):

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

IMoanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO

AO KB "Curubask": /

CepTrduKalMOHHBIA HOMEp MEPCOHAILHOTO MEHEKEPa.: Ko RM:
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IMPUJIOXKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onucanue PUCKOB,
CBA3AHHBIX ¢ UYHBECTUPOBAHUEM B IICHHBIC 6yMaru

Hacrosimum s moATBepAar0 MOPUHATHE MHOIO CICAYIOIIUX OrPaHUYEHUH M OCHOBHBIX PHCKOB,
BO3HUKAIOIIUX B CBA3U C MpHoOpeTeHHeM [IeHHBIX Oymar, B TOM YHCIIE PHCKOB, HM3JI0KCHHBIX B
[Ipunoxenun 11 Perimamenra, a Takke HEKOTOPBIX MOCIEACTBHI TAKOTO TIPHOOPETCHUSI.

1.

Sl mormnmato, uto mokynka LleHHpIx Oymar coBepiaeTcs o Moeii mpoch0e 1 OCHOBBIBAETCS Ha MOe

CaMOCTOSITETIbHOM OIIEHKE SMUTEHTOB Ka)I0TO BU/Ia IICHHBIX OyMar M CBS3aHHBIX C HUIMH PHUCKOB.
AO Kb "Curub6ask", Cuturpyn UeK. n ux adhpumupoBaHHbIe TUIa HE HECYT OTBETCTBEHHOCTH HH
3a Kako# ymepO MM YOBITKH, KOTOPhIE MOT'YT BO3HUKATh B CBSA3U C YKa3aHHBIMH BIIOXKCHHUSIMHU.
Brnoxennsbie B LleHHbIe Oymaru IeHeKHbIE cpelicTBa U camu LleHHbIe Oymaru, a Takxke JIeHEeKHbIC
CpENCTBa, IepelaBacMble 110 HACTOAIIEMY JIOTOBOPY O OPOKEpPCKOM 0OCITYKHBaHUH, 3a4HCIIIEMbIe
Ha OpOKEPCKHii cueT, He 3aCTPaXxOBaHBI B COOTBETCTBUHU ¢ DepepanbHBIM 3aKOHOM OT 23 nexadps
2003 toma N 177-®3 «O cTpaxoBaHWH BKJIaNOB (U3MUEeCKHX JHIl B OaHkax Poccwuiickoit
q)enepauﬂn» U HC TapaHTHUPOBAHblI TOCYAApPCTBCHHBIMHU OpraHaMu HWJIHW KOMMCPUYCCKUMU
opranuzanuaMu. OkaspiBaeMble OpOKEpOM (MHAHCOBBIE YCIYTHM HE SBISIFOTCA YCIyraMu IO
OTKPBITHIO OAaHKOBCKUX CUETOB U IIPHUEMY BKJIAJOB.

Llennbie Oymaru He SIBISIOTCS HU OaHKOBCKUM BKJanoM, HH o0si3aTenscTBoM AO Kb "Cutnbank",
Curturpyn Muk. n ux addunmmpoBanHbix num. [IprobperaembiM LleHHBIM Oymaram mpucyIu
VMHBECTUIIMOHHBIE PHUCKH, BKIIOYas BO3MOXKHYIO MOTEPI0 IEPBOHAYAIBHO WHBECTUPOBAHHOTO
Karuraa.

[Ipomuasie pe3ynbTaThl HE ABISIOTCS TapaHTHEH YCIIENTHOW eaTeIbHOCTH B OyayiieM. CTOMMOCTD
IlenHprx Oymar MOKET MOHMXKAThCS W TOBBIMIATECA. Bce omepammu ¢ llenHsiMu Oymaramu, B
YaCTHOCTH, WX NPHOOpPETEHHE W MPOAaXKa, OCYHIECTBISIOTCS B COOTBETCTBHU C JCHCTBYIOIIUM
3aKOHOJIaTeJIbCTBOM. 3asiBJICHHUS JIFOOBIX JIMI[ O BO3MOXHOW OyayIlIel JTOXOAHOCTH OIEpaIuii ¢
IlenHpIMu GymMaraMu MOTYT pacIleHHBATHCS HE HHAYE KaK MPEATIOI0KEHNS.

AO Kb "Curnbasnk" sBisieTCsl HaJOTOBBIM areHTOM IO OIepalysM KIHeHTOB ¢ LleHHBIMU
oymaramu. AO Kb "Cutnbank" npou3BOIUT pacueT A0X0J0B OT peali3allii LIECHHBIX OyMar st
TaKUX KJIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOATEIBCTBY. S MOHUMAI0, YTO MO
uHBecTHINY B lleHHBIE Oymaru BIEKyT 3a cOOOH HaJOTOBBIE TOCIENCTBUS M, X0Tsd CHTHOAHK
BBITIOJTHAET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH IOTYYEHHBIX MHOIO JOXOJOB IIO
oneparusiM ¢ lleHHpIMM OymaramMu, MHE HEOOXOJMMO IPOKOHCYJIBTUPOBATHCS CO CBOUM
HAaJIOTOBBIM KOHCYJIbTAHTOM.

51 ocBeIOMIIEH O CYLIECTBOBAaHUH PUCKA BOSHUKHOBEHHS KOH(IMKTOB HHTEPECOB PA3IUYHOIO THIIA
Mexay AO Kb "Cutubank", Cuturpyn Muk. u ux adhGuimpoBaHHBIMH JIUIIAMA H JIEPKATEISIMH
Lennpix Oymar B pe3yibTare OCYIIECTBICHNS WHBECTHIIMOHHBIX, KOMMEPYECKHX M MHBIX BHIOB
nesitrenbHocTd nozapaszaeneHusiMu AO Kb "Cutubank", Cuturpyn Muk. u ux adduiampoBaHHBIX
yuir. CylecTBOBaHHE MOJJOOHBIX KOH(IMKTOB HHTEPECOB HE MOXKET ObITh HCKITFOUEHO U MOXKET B
HEKOTOPBIX CITy4Yasx naryOHO BIMSTH Ha IOJIOKEHHE Jepkarernei LIeHHbIX Oymar.

Husepcudukanust moprdens sBusgercss BaXHbBIM (aKTOPOM, KOTOPBIA CJIEOyeT Y4YUTHIBAThH
WHBECTOPY NPY NPUHITHN WHBECTHULHMOHHBIX pelieHnid. KoHIeHTpupoBaHHbBIN MOPTQEns MOKET
HecTH B cebe Oolbllle PHCKOB, YeM auBepcuUIpoBaHHbId. JlocTaTouHOCTh AMBEpCcUUKAIIN
oTpenesieTcs UeNbIM PSAoM (aKTOPOB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh HEOUEBHIHBI U3
aHajM3a aKTHBOB, YUUTHIBaeMbIX Ha Bammx cuerax B Curubanke. IloaTromy BaskHO, 4TOOBI BbI
TINATEBHO OLCHWIN BECh CBOM HWHBECTHUIMOHHBIH mopTdens Ha CcOOTBETCTBHE Bammm
MHBECTHUIIMOHHBIM LIEJISIM U YPOBHIO TOJICPAHTHOCTH K PHCKY, BKJIIOYAs T€ 3aJa4yd, KOTOpble Bl
pelaeTe mocpeicTBOM AUBepcH(UKAMY MHBECTHLMH. Bl moATBepKAaeTe, YTO MOHUMAETe, 4TO
MHBECTHIIMH B OJTHY WJIN HECKOJIBKO IIEHHBIX OyMar 0THOr0 SMUTEHTa, KOTOPBIE COCTAaBIISAIOT OoJee

70



Py

citl

10% cronmMocTn TpHHAIEKAMUX Bam akTHBOB 3a BeIYeTOM Bammx 0053aTenbCTB, HECYT PUCK
KOHIICHTpAITMy Barero "HBECTHITMOHHOTO TTOPTdEIs.

Bormpocsr npuobpeTenust nHOCTpaHHBIX [[eHHBIX OyMar, BBIITYCK KOTOPBIX HE 3aPETUCTPUPOBAH Ha
tepputropun Poccuiickoit @enepannn, peryJIupyroTcss HHOCTPAHHBIM 3aKOHOIATEIbCTBOM U
HaXOZTCA B FOPUCIUKIINY MHOCTPAaHHBIX CYA0B. Poccuiickoe 3aKOHOAATEhCTBO JIOTYCKAeT
packpbITie UHGOPMAIIUU B OTHOIIICHUN MHOCTPaHHBIX [IeHHBIX Oymar 1o npaBuiiam,
JICHCTBYIONIUM 32 pyOekOM, M Ha aHTJIMKACKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh
nH(GOPMAITUIO Ha aHTITUHCKOM S3BIKE, a TAK)KE TO, IOHIMAETe JIM BBl OTIINYHS MeX Ty PUHATHIMU
B Poccuu mpaBunamu puHaHCOBOW OTYETHOCTH, MEKIYHAPOAHBIME CTaHAapTaMu (DMHAHCOBOH
OTUYETHOCTH HJIU MPaBWIaMU ()UHAHCOBOU OTYETHOCTH, MO KOTOPHIM ITyOIMKYeTCsl MH(pOpMAIHsI
SMHUTEHTOM WHOCTpaHHBIX L[eHHBIX Oymar.

o ocymiectBienus: nHBecTupoBanusa MHBecTOpY 00s3aTENBHO CIeAyeT 03HAKOMUTHCS C
MPOCTIEKTOM 3MHCCHH MPUOOpETaeMoii IEeHHOW OyMaru, 4To0bl U3yYUTh M IOHUMATh NIepeveHb
Pas3InYHBIX 0OCTOATENILCTB U PUCKOB, KOTOPBHIE MOT'YT OTHOCHUTHCS K (PUHAHCOBOMY HHCTPYMEHTY,
B KOTOPBIY OH/OHA MHBECTHPYET, B YACTHOCTH BIIUSIOIIUE HA €r0 JOXOAHOCTh, NHBECTUPOBAHHBIN
KaIuTall, pa3Mepbl BO3MOKHBIX BBIILIAT, BO3MOYKHOCTh JIOCPOYHOTO MOTaIeHHsI, COCTOSIHHAE
SMUTEHTa U Mpoyee.

WnBectupoBanue B lleHHble Oymaru Takke MOXET BKIKOYaThb, HO HE OrPaHUYUBATHCH,

CIEAYIOINUMHU PUCKAMU:

e PoiHOYHBIH pHCK, cBs3aHHBIA C KonebaHumsMu TieH LleHHBIX Oymar BclencTBue
BOJIATWJIBHOCTH PBIHKA, WU3MEHEHMsI LIEH Ha TOBapbl M CHIPHE, KypCOB BAIOT, MPOIEHTHBIX
CTaBOK, HEOJIArONMPHSITHBIX N3MEHEHNUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

e [IloauTH4yeckHMe W 3KOHOMHYECKHME PHCKHM, CBS3aHHBIE C BO3MOXXHOCTBIO H3MEHEHUS
MOJIMTUYECKON CHTyalluW, SKCIPONpHALMK, HalMOHAIN3alluu, TPOBEICHUS TOJIHTHUKH,
HanpaBJICHHON Ha OrpaHWYeHUE WHBECTUIMH B OTPACIU 3KOHOMHKH, SIBISIOIecs cdepoit
0COOBIX TOCYJIaPCTBEHHBIX HHTEPECOB, MAJCHHUEM IIEH Ha DHEPropecypchl M MPOYUMH
00CTOSTEILCTBAMH.

o CyBepeHHbIH pHCK, CBS3aHHBIM C TeM, 4TO Ha IulaTexkax Ho LleHHBIM Oymaram MoOryT
OTpaKaTbCsi OJKOHOMHYECKHE U IONUTHYECKHE COOBITHS, TPOHMCXOAAIINE B CTpaHe
COOTBETCTBYIOIIET0 SMUTEHTa. HacTyruienne coObITHS CyBEPEHHOTO PUCKa MOXKET IIPUBECTH K
noTepe BCEW WIJIM 4YacTH OCHOBHOW CYMMbI HMHBECTHULHMH, €CIIM BCJIEICTBHE KaKUX-THOO
SKOHOMUYECKUX WM TOJMTHYECKUX NPUYMH TUIATEXH TMPOU3BOJATCS B MECTHOW BajloTe
CTpaHbl COOTBETCTBYIOIIETO 3MUTEHTA, @ HE B IEPBOHAYAILHON BaTIOTE HHBECTHUIINH.

e PeryJsiuMOHHBIA PHCK, CBSI3aHHBIA C HENPEACKA3yEMOCTbIO H3MEHEHHUH AEeUCTBYIOLIETO
3aKOHOJIATENIbCTBA, a TAK)KE C HECOBEPIIEHCTBOM 3aKOHOB M MHBIX HOPMAaTHUBHBIX MPABOBBIX
aKTOB, B TOM YHCIIE, PETYIHPYIONIUX yCcIOBHs oOparieHus LleHHpIx Oymar.

e Puck 3MHuTeHTA, CBS3aHHBIA C BEPOATHOCTHIO YXYALICHUS (DUHAHCOBBIX PE3YJIBTATOB €r0
JeSITeIbHOCTH, TOTEPel KOHKYPEHTOCTIOCOOHOCTH, COKpAIlEHEM PHIHKOB COBITA U T..

e KpeauTHsblii puck u puck aedora 3MUTEHTA, CBSI3aHHBIN, B YACTHOCTH, C BO3MO>XHOCTBIO
HEHCIIONHEHUS! TPUHATBIX 00s3aTelIbCTB CO  CTOPOHBI 3MUTEHTOB LleHHBIX Oymar,
KOHTPAareHTOB IO CJAENKaM, OaHKOB, KJIMPHHTOBBIX OPraHM3alMil M NPOYMX HHCTHUTYTOB,
YUaCTBYIOIIMX B pacyeTax I1mo JIEHSKHBIM cpelicTBaM U L[eHHbIM Oymaram.

e Puck JUKBUIHOCTH, 3aK/IIOYAIONMACI B TOM, YTO B YCJIOBHIX HEOIAronpUATHON
KOHBIOHKTYPBI PbIHKA AepskaTelu LIeHHBIX Oymar MOTYT OBITb JIMIIEHBI BO3MOXXHOCTH ITPOAATH
BCE WM YacTh cBoMX LleHHBIX Oymar, Kak M Korga 3To MM HeoOxomumo. Kpome Toro,
HekoTopble [leHHble OyMaru MOXKeT OBITh CIIOKHO peaii30BaTh Ha PhIHKE.

e PacuyeTHBIi PpHCK, CBA3aHHBIM C TOTEHIMAJIbHOM HEBO3MOXHOCTBIO WM 3aJEpPiKKOH
NPOBEIEHHS PACUETOB I10 CHIEJIKE B CHIIy 0COOEHHOCTEH perynupoBaHus peiHKa LleHHbIx Oymar
B COOTBETCTBYIOILEM TOCYNapCTBE WIM OCOOEHHOCTEH PacdyeToB IO ONPEAEICHHBIM BHUIaM
Ilenupix Oymar U (UHAHCOBBIX HHCTPYMEHTOB WM pPEIICHUH TIOCyNapCTBEHHBIX
(perynupyomux) OpraHoB MM  CIOXKUBIICHCS JETOBOW NPAaKTHKH, OTPaHUYCHUIH
MHQPACTPYKTYPHBIX OpraHU3alUi, B TOM YHCIIC OPTraHW3aTOPOB TOPTOB, KIMPHHIOBBIX HIIH
pacyeTHBIX OpraHU3aluii, B TOM YUCJIE KACTOUAHOB, OPOKEPOB, ACMIO3UTAPUEB UIIU UHBIX JIMII,
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a TaKxe ¢ TeM, 4YTO 10 HACTYIUICHWH CPOKAa BBIIUIATH TUBHJICHIOB ICHEXXHBIE CPENCTBA
nepexoiT K Aepxkarersm Lleaasrx Oymar Toapko mocie ux nomydernst AO Kb "Cutubank"” ot
smuTeHTa. CIeICTBHEM 3TOTO MOXKET OBITh MEpPEUUCICHNE ACHEKHBIX CPEACTB ACpiKaTelsiM
LlennpIx Oymar yepe3 HECKOJIBKO JHEW IOCIIe YCTAHOBICHHOTO SMUTEHTOM CPOKA.
BanioTHbIi pHCK, CBSI3aHHBIA C BO3MOXHBIM HEOJIATONPHUSTHBIM H3MEHEHHEM BaJIFOTHBIX
KYpCOB M SIBIISIIOLIMICS YacTHBIM CIIyd4aeM PBIHOYHOTO pHCKa. Eciau BBl MHBECTHpYETE B
Llennbie Oymaru, IeHOMUHUPOBAHHBIC B HHOCTPaHHOHN BaNIOTE, BBI JOJDKHBI OCO3HABATH PUCKH
KonebaHuii OOMEHHOrO Kypca, KOTOpbIE MOTYT HPHUBECTH K IIOJYYCHUIO ITOHHXECHHOU
MIPOLIEHTHOM CTaBKY WJIM KyTIOHHOW CTaBKU. TakyKe BaTIOTHBIN PUCK MOXKET IMPUBECTH K ITOTEPE
OCHOBHOW CYMMBI HW/WIM TOTEpe NEPBOHAYAILHOW WHBECTUPOBAHHOW CYMMBI MpHU
KOHBEPTALMH B Ballly MECTHYIO BaJIFOTY.

Puck KOHBepTHPYEMOCTH BAJIIOThl, OTHOCUTCS K JEHCTBUSIM IPABUTENIbCTBA, KOTOPHIE MOTYT
3allpeTUTh CBOOOAHYIO KOHBEPTAIIMIO MECTHON BaNIOTHI CTPAaHBL. B 3THUX YCIOBHSAX 3MUTECHTY
JOJTOBBIX LIEHHBIX OyMar pa3BUBAIOIIMXCA CTPaH MOXKET ObITh 3alpelieHO MEepeBOIUTH
nosnapel CLHA unu apyrue BaItOThl, HE SIBJISIOLIMECS MECTHBIMH, 711 BBIIJIATHI IPOLIEHTOB U
OCHOBHOM CyMMBI Jtonra. KpoMe Toro, HHBECTOpPY MOKET OBITh 3alpelieHO KOHBEPTUPOBATh
IJIaTEXXU B MeCTHOH BastoTe B gojutapel CIIA wam npyrue MexxayHapOIHBIC BaIOTHI.

Puck npoaaxu LleHHbIX Oymar 10 HACTYIUIEHUS] CPOKA NOTrallleHUs1, KOTOPBII 3aKIH0YaeTCs
B TOM, YTO B ciiy4ae nponaxu LleHHpIx OyMar 10 HacTYIUIEHHs CpOKa norameHus: Bel moxere
IMOJIy4YUuTh CYMMY, KOTOpas 6yaeT MCHBIIIC CYMMBI BallIUX IE€PBOHAYAJIBHBIX HHBGCTI/IHI/Iﬁ H/Unu
MEHbIIIE HOMUHAJIBHON CTOMMOCTH COOTBETCTBYIOIIMNX LleHHbIX Oymar.

Puck nocpounoro moramenus IleHHbIX OymMar 3MUTEHTOM, KOTOPBIA 3aKJIIOYAETCS B TOM,
YTO OCYIIECTBJIEHHE SYMHUTEHTOM JOCPOYHOTrO BhIKyna OOIUTanuii MOKeT MPUBECTH K TOMY,
4T0 BBl HE cCMOXeTe PeHMHBECTHPOBATh MOIyUYEHHBIE IEHEXKHBIE CpeAcTBa MO 3(h(HEeKTUBHOIM
CTaBKE CTOJb JK€ BHICOKOM, KaK M CTaBKa M0 JOCPOUYHO moramraemoit Oomurarmm. Kpome Toro,
Br1 MoxeTe moHECTH JONOJIHUTCIIBHBIC paCXodbl B CBA3U C pCUHBCCTHUPOBAHNUEM ITOJTYUCHHBIX
JACHCXKHBIX CpE€ACTB, B TOM YHCJIC Ha YIUIaTy KOMHCCHOHHOI'O BO3HArpaxxiacHHs.
JononaurensHo, ecian O0auranus 10CpOYHO BBIKYIIAETCS SMUTEHTOM 110 HOMUHAITY WM LIEHE
OJIM3KOM K HOMHHAJTY, HHBECTOPBI, KOTOpBIe IpruoOpesn OOauramio 1o neHe BhIlle HOMUHAIA,
PHUCKYIOT ITOTEPEN YIUIAUEHHOM IIPEMUU K LIEHE BBIKYIIA.

BHenianoBoe 0CpPOYHOe TMOrailleHHe, KOPPEeKTHPOBKA, W3MeHeHHe, CyOCTHTYHHS,
KOHBEPTALMA WIH 3aMeHa 00 IUramuu. Y CIIOBHS BBIITyCKa KQKJOH OOJUraliiy pa3indaroTcs
" IpeayCcMaTpuBaroT COOBITHS 1 O6CTO$ITGJ'II)CTB3, CHOCO6HI)IG IMPUBECTU K BOSHUKHOBCHUIO Y
OMUTEHTA TIpaBa (HO He O0S3aHHOCTH) OCYLIECTBHTH BHEIUIAHOBOE JIOCPOYHOE IOTalIeHHE,
KOPPEKTUPOBKY, W3MEHEHHME YCJIOBUH, CYOCTHTYIIMIO, KOHBEPTAIMIO WJIA 3aMEHYy IICHHOMN
Oymaru.

MHBecTOpHI HOIKHBI IOHUMATh, YTO B CBSI3U ¢ U3MEHEHNEM KOHBIOHKTYPBI PhIHKA TPOUCXOAST
onpezeneHHbIE COOBITHS 1 MEHSFOTCSI OOCTOATENBCTBRA, U YTO 3TO MOXKET MPOAOIIKATHCS KaKoe-
TO BpeMsI M OTPaXXaThCs Ha OTAETBHBIX SMUTEHTAX U 1IeJIbIX cekTopax. lHBecTopy HeoOXo1umMo
M3y4YUTh MPOCHEKT 3MHUCCHH, YTOOBI 3HATh IOJHBIA NEpedeHb COOBITUM M OOCTOSITENbCTB,
KOTOpBIE MOTYT UMETh OTHOLLIEHUE K npuodpeTaeMoin oOyuranuu.

Takue coObITHA U OOCTOATENBCTBA BKIIOYAIOT B ce0s, MOMHMO MPOYEro, H3MEHEHHUE
KBaJTM(PUKAMOHHBIX KPUTEPHEB, BIMSIOIIMX Ha IEHHYI0 Oymary, u (win) TpeOoBaHue
MEePEOPUEHTHUPOBATh IMHUTHPOBAHHBIC IIEHHbIE OyMarn Ha COOTBETCTBHE OINPE/ICICHHBIM
YPOBHSIM KalluTajla B CBSA3M C H3MEHEHMSMH B 3aKOHOAATEJILCTBE MM TOJKOBAaHHU €0
MOJIOKECHUH; U3MEHEHHsI B KOHTpPOJIE HaJl KOMIaHKEH, CIOCOOHBIE OTPa3UThCs HE TOJIBKO Ha
CTPYKType COOCTBEHHOCTH, HO W IOTEHIMAIBHO Ha YINPaBICHHM KOMITAHWEH, YTO IPSIMO
BIIMSICT HA €€ JIEATENbHOCTh M CTPATETHIO; U3MEHEHUS B 3aKOHOAATENIHCTBE WIIN TOJIKOBAaHUH
€ro IMOJIOXKEHUH, CIIOCOOHBIE IPUBECTH K YMEHBIICHHIO CYMMBI MPOLEHTOB, TIPUHIUMAEMBIX B
YMEHBIICHHE HAJIOTOBOW 0a3bl, OKa3aTh BIMSHHE HAa pa3Mep HAJoOra, yIEepKHBAeMOIo Yy
MCTOYHMKA BBIIJIATHl JIOXOJAA, WINM JpyTHe CBS3aHHBIE C HAIOTOOOJIOKEHHEM (haKTOPBHI,
MU3MEHEHUS, BIEKYIIUE 005S3aHHOCTh 3MUTEHTA MPOU3BECTH AONOIHUTENBHBIE BRIILIATHI THOO
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NPEMSATCTBYIONUE YIUTATe MPUYUATAOIIUXCS MO IICHHBIM OyMaraM CyMM B IIOJIHOM O0BeMe;
WU3MEHEHUS B CTAHJApTaxX OyXraiTepckoro ydera, criocoOHbIe, HalpuMep, OKa3aTh BIMSHIE Ha
BO3MOXXHOCTh OTPa)XKCHHS 00sI3aTEIILCTB B MaccHBe OanaHca; M3MEHEHUS PEUTHUHIOB IICHHOMN
OyMaru mim coOCTBEHHOT'O KarmuTala JIM00 METOAONIOTHIA UX IPUCBOCHHS, CIOCOOHBIE OKa3aTh
BIMSHHE Ha JOCTAaTOYHOCTh COOCTBCHHOI'O KalMTajla WX MOTPeOOBaTh peKIacCUpUKALIUN
KpEeAWTa; CHIDKEHUE HE TIOTAIICHHOW IO IEHHOW Oymare WM TPYIIe IICHHBIX OyMar CyMMBbI
HWKE OMNPECIICHHOTO TIOpPOTa, YCTAHOBICHHOTO SMHUTCHTOM; HECIOCOOHOCTh ASMHTEHTA
3aperuCTPUpPOBaTh IIEHHYI0 OyMmary; HECOOTBETCTBHE OSMUTEHTA WM UEHHOW Oymaru
KBJTM()MKAIIMOHHBIM KPUTEPUSIM, MPUMEHHMBIM K LIEHHOW Oymare; W (WJIM) MHBIC TIPUYHHBI
YpE3BBIYAMHOTO XapakTepa (B T. 4. MPOTUBO3aKOHHOCTh, HEMPEOJOIMMAas CHia H Jp.).

DTN COOBITHSA M OOCTOATENHCTBA (M WX KOMOWHAIIMM) MOTYT OBITh Pa3iMYHBIMU AaXKe IS
LEHHBIX OyMar OJHOTO U TOT'0 )K€ 3IMUTEHTA, IIPU ATOM B CIIyyae KaKHX-TO [IEHHBIX OyMar Takux
COOBITHH u 00CTOSITENBCTB MOXET OBITH OoJIbIIIE.

Hu o1HO 13 3THX COOBITHI M 00CTOSITEIBCTB HEB3S NMpeAcKa3aTh Hik 3PpQPEeKTUBHO OLEHUTh
Ha TpeIMET BEPOSTHOCTH BO3HUKHOBEHHUS. Tak, HampuMep, U3MEHEHHUS B KOHTpOJE Haj
KOMITAaHUEH MOTYT MPOUCXOIMTH B TEUYCHHWE HEKOTOPOrO BPEMEHH JO TOTO MOMEHTA, KOorna
OyzeT mpeosoJIeH OPOr KOHTPOJIS; N3MEHEHHS B 3aKOHOJATEIbCTBE MM HAJIOr000I0KEHHN
MOTYT TPOUCXOIUTh BHE3alMHO H 0€3 MpeABapUTEIBHOTO yBEJOMJICHUS H©  T.1.;

OTu coObITHS M OOCTOSATENBCTBA MOTYT MMETh MECTO M IPHBECTH, CPEOH MPOUYEro, K
BHETJIAHOBOMY JIOCPOYHOMY TIOTAIlIeHHIO, KOPPEKTUPOBKE, H3MEHEHHWIO, CYyOCTHTYLWH,
KOHBEPTALIMH WM 3aMEHE OOJIMTallii IMUTEHTOM 0€3 COTIIACOBAHMUS C MHBECTOPAMHU. DMUTEHT
He 00s53aH YYWTBIBaTh HMHTEPECHl JepXaTelneldl Npu OCYILECTBICHHHM JTOr0 Ipasa.

B ciyuae BHEIUTAHOBOTO JIOCPOYHOI'O MOTAICHHSI, KOPPEKTUPOBKU, H3MEHEHHUS, CYOCTUTYIINH,
KOHBEPTallUU 17001 3aMEeHBI oOyuranumn SMUTEHTOM:
(a) nmeHexxHBIE CpEICTBA, IMOJydaeMble OT TOTAIICHUs, W (WIIM) CTOMMOCTH (PHHAHCOBBIX
BJIOYKCHUM HWHBECTOPOB MOTYT OBITH CYIIECTBEHHO HIDKE IPEOOIaatonieid PhIHOYHON
CTOMMOCTH ® (WJIM) TIEPBOHAYAILHO WHBECTHPOBAHHOW CYMMBI, W (WJIM) HOMHHAIHHOH
CTOWMOCTH, ¥l HHBECTOPHI JIOJDKHBI COTTIACUTHCS C TEM, YTO OHUA MOTYT TIOHECTH 3HAYUTEIHHBIE
yOBITKH;

(b) moHeceHHbIE HWHBECTOpaMH YOBITKM OyayT OoJiee 3HAUMTENIBHBIMH B Ciydae, €CIu
WHBECTOPHI TPHOOPETAIN IIEHHYIO OyMary ¢ peMueii 1 (W) eCIIH PeodIaaaroas phHOYHAs
CTOUMOCTD dhopmupyeTcs c MpeMHUeH;
(c)npu HauxyjamieM CIEHAPUU IOTEPU HHBECTOPOB MOTYT COCTaBUTh BIUIOTh 1O BCEH
MIEPBOHAYATILHO WHBECTUPOBAHHOW CyMMBI.

e Puck uHBecTHpOBaHHMSI B pPa3BHBaIOIIHecs] PbIHKHM, CBS3aHHBIH C TEM, 4YTO
WHBECTUIIMA B PA3BUBAIOIINECS PBIHKH TIOJBEPKEHBI JIONOJHUTEIHLHOMY PHCKY,
CBSI3aHHOMY C BBICOKOW BOJIATHJILHOCTBIO (PE3KHMMM KojieOaHusIMH IieH Ha lleHHbIC
OyMarw), HEBBICOKOW JIMKBHJIHOCTBIO (BO3MOXKHOCTh OBICTPO peallu30BaTh CBOU
aKTHUBHI), IOTIOJTHUTEIHHBIMU ITOJTUTUICCKUME U SKOHOMHYECKUMHU PUCKAMHU.

Puck unBectupoBanusi B O0Juranuu pa3BUBAIOLIUXCA PHIHKOB M BBICOKOTOXOIHBIX
OO0auraumii, cBS3aHHBIA ¢ TeM, 4To Takue OOJUramuu, Kak IPaBWIO, MpeaiararoT Oosee
BBICOKYIO JIOXO/JHOCTb, YeM OOJUTalliil WHBECTHIIMOHHOTO YPOBHS, HO HECYT 0OJiee BBICOKHE
PUCKH OTHOCHTENBHO JIMKBHIHOCTH, BOJATHJILHOCTH M HE BBIILIATHI IPOIICHTOB M OCHOBHOM
CYMMBI JIOJITa.
OOnuranuy  pa3BUBAIOIIMXCS PBHIHKOB — 3TO KOPIOPAaTHBHEIC, CYBEPEHHBIE H KBa3W-
cyBepeHHble OONUTanMu 3MUTEHTOB, pacroyiokeHHBIX 3a mnpexenamu CIHIA, Kananer,
Snonnn, CeBepHoit m 3amagHoit EBpombl, ABcrpanmm, HoBoit 3enanamm, Cunramypa u
l'onkonra. Bricokomoxomaasie O0nuUranuy, KOTOPHIM MPHUCBOSH KPEAWUTHBIA PEHTHHT — 3TO
OO6muranun c pelTHHTOM HUKE WHBECTUIIHOHHOTO YPOBHS.
BBICOKOIOXO/IHBIE OOJIUTAIlM - JTO JIONTOBBIC I[EHHbIE OyMaru, KOTOPBIM pPEHTHHTOBAs
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opranm3anus, Hampumep Standard & Poor’s mmm Moody’s, mpucBomsia peWTHHT HIDKE
«WHBECTHUIIMOHHOTO YPOBHS» WIIH JOJTOBBIE IIeHHbIE OyMaru, y KOTOPBIX HET peHTHHTA.
HasioroBblii puCK, CBS3aHHBIA C BEPOSTHBIMUA HETATHBHBIMH HAJIOTOBBIMH TIOCJICICTBUSMU
JUTSI HTHBECTOPOB, a TaK)Ke C BO3MOYKHOCTHIO M3MEHEHHS JIEHCTBYIOIIETO 3aKOHO/IATEIhCTBA B
obmacTy HanoroooIokeHus. JINIo, paccMaTpuBaroee BO3MOXKXHOCTh IprodpeTeHust LleHHbIx
OyMar, JOJDKHO CaMOCTOSITEIIEHO OIICHUTH BO3MOXKHBIC HAJIOTOBBIC ITOCIEACTBYS, CBA3aHHBIC C
TaKUMU WHBECTHIIUSIMU.

Puck naBecTupoBanusi B uHocTpaHHble IlenHble Oymaru U (pMHAHCOBbIE MHCTPYMEHTHI,
CBSI3aHHBIN C 0COOCHHOCTSIMH HAlIMOHAJILHOT'O 3aKOHOAATEIhCTBA, BAIFOTHOTO PErYTHPOBAHHUS,
CTETNICHH Pa3BUTOCTU (DMHAHCOBOHM M CyAcOHOW CHCTEMBbl B MHOCTPAHHBIX TOCYAapCTBax, B
KOTOPBIX MOTYT OBITH 3aperucTpupoBansl LleHHpie Oymaru. BoaMokHOCTH Cyie0HON 3aIUTHI
MpaB IO HWHOCTpaHHBIM LleHHBIM Oymaram W (UHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPaHUYCHBI HEOOXOAMMOCTBIO OOpalleHHs B 3apyOCKHbIC CyAcOHBIC U
MIPaBOOXPAHHUTEIBHBIE OPTaHbl 0 YCTAHOBJICHHBIM IPaBUIIaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTJIMYAThCS OT AeicTByrommX B Pocculickoit @eaepanuu.

Puck cyoopauHupoBanHbIX OO0JMUTanuii, CBSI3aHHBIN ¢ TeM, 4To Takue OONHUraluu UMEIOT
0oJiee HU3KUU MPHUOPHUTET MO CpaBHEHHUIO co crapmumu OoOmuranusmu. B cmyuae nedonra
SMUTEHTa, BO3MEIIECHUE TI0 CyOOpAMHUPOBAHHEIM OOIHUTaIiusIM MOXKET HE BBHITUIAYHBATHCS IO
TeX TOp, IMOKa He OyAyT MOTHOCTHIO MOTAIIEHBI 0053aTeNbCTBA TIepe KpeauTopamMu ¢ Ooiee
BBICOKHMM TpuoputeToM. CyOOpAMHUPOBAHHBIC OOJIUTAIIMU SIBIISIOTCS CyOOpIUHIUPOBAHHBIMHU
IO OTHOIIEHHIO KO BCEM J0JITaM dYMHUTEHTA U UMEIOT NMPEHMYIIECTBO B MOTAIEHUH TOJIBKO 10
CPaBHGHHI0O C aKIWIMA OMHUTEHTa B  CIydyae HECOCTOATEIHHOCTH  DMHTEHTA.
CyOopauHUpOBaHHBIN JTOJT OyAeT HecTh 0oJiee BBICOKHE PUCKH, YeM NPUOPUTETHBIN JTOIT
SMUTEHTA U3-32 00JIee HU3KOTO IPUOPUTETa TPEOOBAHUS B Cllydae OaHKPOTCTBA SMUTCHTA. DTO
MOXKET TPUBECTH K HEBO3MOXKHOCTH BHIILIATHI MHBECTOPAM JI0 TEX IOp, TOKa BCE IICHHBIC
OyMaru BBICOKOIIOCTABIICHHBIX KPEAUTOPOB HE OYAyT IOTAllleHbl B IOJHOM OOBEME.
CyILeCTBYIOT YPOBHH CYOOPAMHUPOBAHHOIO J0JIra, PY STOM CTapIIHii CyOOpIMHUPOBAHHBIH
JIONT UMeeT OoJiee BHICOKHE TPEOOBAHHSA K MOTAICHHUIO, YeM MIIAIIINAN CyOOpIMHUPOBAHHBIN
JIOIT.

Puck wHBecTHpoBaHusi B OO0JHranum ¢ nepeMeHHBIM WJIH IUIABAKIIUM KYINOHOM,
CBSI3aHHBIM C HEONpPEJEIIEHHOCTRI0 pa3Mepa OyIyIIWX KYIOHHBIX TUIaTeXKeW 0 Takou
O6murammu. JloxogHocts Takoi OOnwramuu OyaeT 3aBHCEeTh OT OyAyIIero YpoBHS
MPOIIEHTHBIX CTABOK (MMOMUMO JIPYTHX (PAKTOPOB), KOTOPHIE MOTYT 3HAYUTEIBHO OTIUYATHCS
OT TEKYIIUX PHIHOYHBIX OXKHJIAHHUM.

Puck unBecTupoBanusi B O0Juranuu ¢ AJMHHBIM CPOKOM 10 NMOTalleHUsl, CBSI3aHHBII C
TeM, 4YTO IeHbl Takux OOnuranuii Oojiee BOJATWIBHBI M HMEHOT 00Jiee BBICOKYIO
YYBCTBUTEJIBHOCTh K U3MEHEHUSM PBIHOYHBIX (hakTOpoB. B cilydasx, Korja KyrmoH 1o TaKuM
OO6muranusM HyJIeBOH Wi HeOOIBIION, N3MEHYHBOCTH I1eH TakuX LIeHHbIX Oymar MOXKeT OBITh
elIIe BHIIIIE.

Puck wuHBecTHpoBaHus B QOO0JMranmMd ¢ HHU3KO0H JHMKBHIHOCTBIO, CBS3aHHBIA C
TPYJHOCTSMU B IIOUCKE TOTOBOTO TIOKYIATEsl, KOT/Ia BBl 3aXOTHTE MPOAaTh cBoM O0yuraruu,
YTO TPUBEIET MO0 K HEBO3MOXXHOCTH MpojaaTh cBou OOmuramuu, JUOO K IPOJaxKe CO
3HAYUTEITHLHON CKUIKON MO CPAaBHEHHMIO C TOCIEAHEH phIHOYHOM 1eHou OOmurammii. Puck
JIMKBUJHOCTH BBIIIIE Ui OOJMTraliMid ¢ OrpaHHYEHHBIM O0BEMOM TOProB (Hampumep,
Ob6nurauumii ¢ 6onee HU3KUM peiTuHrom, OOMUranuid, KOTopele ObUIM YacThlO0 HEOOJBILIOTO
BbIycka, OOnHranuii, KpeauTHBIH PEUTHHT KOTOPBIX HENABHO OBLI TOHIKEH, W / WU
OOsuranuid, OPOJAHHBIX 3MHMTEHTOM, OCYIIECTBJSIONIMM BBIMYCK IICHHBIX OyMar Ha
HEpEeTyJISIpHON OCHOBE). Bo BpeMst HEOIaronpusATHBIX PIHOYHBIX YCIOBHA BBI, BO3MOXHO, HE
CMOJKETE MOJIHOCTHIO WIIH YaCTUYHO MTOTacuTh cBor OOIUranuu, Kak 1 KOr/ia BaM HY>KHO, WIH
BBl CMOJXKETE JIMKBUIUPOBATH CBOKO OOJIMIalnio, HO TOJIKO 10 3HAYMTEIILHO 3aHHUKCHHBIM
1eHaM. PHCK IMKBHIHOCTH Tak)Ke€ MOXKET TIOBIMATh HA Bally CHOCOOHOCTh KYIHTH
OO0suranuio, Korjaa Ha peIHKE HET TOTOBOTO IIPo/IaBia win korjaa OOauranuii Maso.

Puck uHBeCcTMPOBaHUSI B OecCpoYHbIe 00JUranuu: OCCCPOUHBIC TICHHBIC OyMaru OOBITHO
HE UMEIOT 3asBJICHHOTO CPOKa MOTalIeHHs] U OOBIYHO HE TOJUIeKAT IMOTAIIEHUIO 110 BEIOOPY
JepKaTeIns (hmHAHCOBOTO WHCTPYMCHTA.
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Beccpounslie neHHbIe OyMars 0OBIYHO MOTYT OBITH OTO3BaHbI UCKITFOYHUTENBHO M0 YCMOTPEHHUIO
sMuTeHTa. Ecnm Takas meHHas Oymara OTO3BaHa SMHUTEHTOM, WHBECTOPHI HE CMOTYT
PEHHBECTHPOBATh BBIPYYKY OT TAKOTO JOCPOYHOTO TOTALICHWS B JIPyrue HHBECTHLUH C
AQHAJIOTUIHBIMH XapaKTePUCTHKAMH JTOXOTHOCTH 1 prucka. Eciu Takas neHHas 6ymara He Oynet
O0TO3BaHa AIMHUTEHTOM, y WHBECTOPOB MOXET HE OBITh 3asSBJICHHOTO CPOKa BO3BpaTa CBOEH
OCHOBHOM cyMMBI. B TakoM ciiydae WHBECTOpPBI MOTYT IPOJIaBaTh LIEHHYIO OyMmary TOJIbKO Ha
BTOPUYHOM PBIHKE, TUKBUAHOCTH KOTOPOTO MOXKET OBITH OrpaHUueHa. ITO MOXKET MIPUBECTH K
MoTepe YacTH WM BCEW IMEpPBOHAYAIFHO WHBECTHPOBAHHONW CYMMBI B 3aBHCHMOCTH OT
peo0Iagaronmx PBIHOYHBIX YCIIOBUH.
Beccpounsie nenHple OyMaru oObIYHO CyOOpPAWHUPOBAHBI IO OTHOLICHUIO KO BCEM JOJITaM
SMUTEHTAa ¥ UMEIOT IPEUMYIIECTBO MPH MOTAIIEHIH TOIBKO 110 CPABHEHHIO C aKIUsIMH. Takue
WHCTPYMEHTHI OyIyT HECTH 00Jiee BRICOKHE PUCKH, YeM CTAapIIHiA JOJT SMUTEHTA U3-3a OoJee
HU3KOTO MIPUOpHUTETa TPEOOBAHMSI B CIydae HECOCTOSTEILHOCTH IMUTEHTA.

e Puck noHM:KeHUs1 peTHHra 00JIUMrauMii, CBSI3aHHBI C TEM, YTO MOHWKEHHE KPEAUTHOIO
pelTHHTa PEeUTHHTOBBIMHA areHTCTBAMH OOBIYHO COTPOBOXKIACTCS CHIDKEHHEM PHIHOYHOMN
CTOMMOCTH STHX OOJIMTaINid. B HEKOTOPHIX 00CTOATEIHCTBAX MHBECTOPHI HA PHIHKE OOJTUraIiii
MOTYT OXHWAATb TaKOro ITOHMXXCHUA peI\/'ITI/IHI‘a B PpE3yJbTATC TOI'O, YTO O3THU KPCAUTHI
MMOMEIIAIOTCS Ha «KPETUTHBIA KOHTPOINb» PEHTHHTOBBIMH AareHTCTBAMH, YTO BBI3BIBAET
HeCTaOMIIPHOCTh U CIIEKYIISAIINY Ha JalbHEHIIee YXyIIIeHne KPeIuTOCTIOCOOHOCTH.

e  DKOHOMHYECKHIi PUCK MO 0OJIUTAIHASIM, OTHOCUTCS K OOIIEH YSA3BUMOCTH OOJIMIaIivid u3-3a
crmaza B OSKOHOMHKE. B CIOXHBIX HSKOHOMHUYECKHX VYCIOBHSX M / WIH JUIHTEIHHBIX
SKOHOMHYECKHX CIafax OONUranuy ONpeAeNieHHBIX CEKTOpPOB / HampaBJeHWH Ou3Heca,
KOTOPBIC 60.]1]31]16 3aTpPpOHYTBI, MOT'YT 6I)ITI) 60.]]66 BOCIIPUMMYUBBIMHA K BOJIATUJIBHOCTU IICH,
MOCKOJIBKY UHBECTOPHI MOTYT MEPEOLIEHUTh CBOM aKTUBBL. OOECIIOKOEHHOCTh YacTO CBsI3aHa
CO CTIOCOOHOCTBHIO SMHUTEHTA OCHOBHOT'O KPEIUTA BBIIUIATHTH MPOIEHTHI M OCHOBHYIO CYMMY,
€CJI1 YKOHOMHWYECKHI CItal HETaTUBHO ITOBJIHACT HaA 6I/I3HeC KOMITaHUU.

e Puck 00uMraimoHHOr0 coOLITHS, BKIIIOYACT B ce0sl MHOXKECTBO COOBITHII, KOTOPhIE MOTYT
OTPHUIIATETFHO TOBJIHITh HA 3MHTEHTa JOJTOBBIX IIEHHBIX OyMmar H, CIeJ0BaTellbHO, Ha
CIIOCOOHOCTh 3MHUTEHTA BBIMOIHATH 0053aTEIbCTBA 10 OOCITYKHUBAHHIO JIOJTA JJISI BHITLIATHI
OCHOBHOM CyMMBI H ITPOLIEHTOB JiepKaTe/siM o0yMranuid. PUCK COOBITHSI MOXKET OTHOCHUTBCS K
SMUTEHTY, OTPAcid WIH OW3HEC-CEKTOPY AMHTEHTA, WIU B IIEJIOM K 3KOHOMHKE B IIEIIOM.
Hampumep, y aMmuTeHTa MOXKET OBITh CMEHA PYKOBOJICTBA, HA3KAs MPHOBLIH WIH TPYAHOCTH C
MOJTYdCHUEM JIOTIOJIHUTEIBHOTO KpenuTa I MOJICPKKU omeparuil. OTpacieBoil CEeKTop
OMUTCHTA MOKET HUCIIBITHIBATH (1)I/IHaHCOBI)Ie TPYAHOCTH H3-3a YCUJICHUA KOHKYPCHIINH, POCTa
3aTpar Wik U3MEHEeHHsI HOpMaTHBHOH 0a3bl. KpoMe Toro, MOTyT NOSIBUTECS HEOIaronmpusiTHhIE
TCONOJIMTUYECKUE WU TJI00allbHBIe JKOHOMHYECKHE HOBOCTH, TaKHE KaK pereccus,
U3MCHCHUA B HaJ'IOI‘OBO-6IOIL)KeTHOI7[ HJIN I[eHe)KHO-erIlPITHOﬁ ITOJIMTUKE HIIn
HEOJIarONPHUATHBIE PHIHOYHBIE YCIOBHS, KOTOPBIE MPSAMO WM KOCBEHHO BIHSIOT HA IMUTEHTA
o0nurannii 1 X HEMOTAIlICHHBIH JOJIT.

e PHCKk NpoOUEHTHOIH CTaBKU: KaK TMPaBHJIO, TOBBIIICHUE IPOLEHTHBIX CTaBOK MOXET
OTPHLATENILHO CKa3aThCsl HAa LIEHE PHIHOYHBIX OOJIMTalMid, MOCKOJIBbKY LIEHBl Ha OOJIUralun
HUMEIOT TeHICHIHIO IBUTaThCsI B TPOTUBOIIOJIOKHOM HaNpaBJIEHUH OT cTaBOK. Clie0BaTeIbHO,
POCT CTaBOK MOXKET BBI3BAaTh CHIDKCHHE IIeH Ha obnmuranun. KpoMe Toro, obymraruu ¢ 6oiree
OJIATEIIbHBIM CPOKOM ITOralli€HUus MOTYT ObBITEL OOJIEE YYBCTBUTCIIBHBIMU K TaKUM KOHCGaHI/IHM
MPOLIEHTHBIX CTaBOK.

Taxoke K pUcKaM OCYLIECTBICHHs OIepaluii OTHOCATCS PUCKH, repeurcieHnslie B [Ipunoxenun 11
Pernamenry.

10. S o3HaKOMIIEH CO BCEMHU BO3HATPAXKICHUAMH U KOMHUCCHUSMU, CBS3aHHBIMH C MPHOOPETCHHEM U
BnageHneM lleHHpiMu Oymaramu. BosHarpakieHHS ¥ KOMHCCHM YMEHBIIAIOT JOXOJHOCTh
WHBECTUILIMH.

11. IlpuoOperas CyOOpPAMHUPOBAHHYIO OOJIMraIlMi0, SMHTEHTOM KOTOPOH SBISETCA (PUHAHCOBOE
YUpEXKJICHUE, ST TOHUMAIO:

(1) gaTo B HacTOsIIICE BPEMS B MEXIYHAPOTHOE M MECTHOE 3aKOHOAATEIILCTBO MPEIaracTCsl BHECTH PSIT
HW3MEHEHHUI, B TOM YHCJIC BO HMCIONHeHHe TpeboBanuil «bazens II» u «IlnarexecnocobHocTs 11», B
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COOTBETCTBHH C KOTOPBIMU PETYIUPYIOIIHIA JESITETBHOCTh IMUTCHTA CYOOPAMHUPOBAHHOM OOIHTaiiu
opraH JHOO caM 3MUTEHT IO YKa3aHUIO PEryJIUPYIOIIEro opraHa BIpaBe B MPUHYIUTEIHHOM MOPSIKE
OCYIIECTBUTh PECTPYKTYPH3AIMIO JOJITOBBIX 00S3aTEIbCTB AIMHUTCHTA ITyTEM MX YMCHBIICHUS W/HIH
KOHBEPTALIMH IIPaB TPeOOBAHMS 110 HUM B aKIIMOHEPHBIM KallUTal SMUTEHTA (T.H. MeXxaHu3M bail-in);

(2) gro BciencTBUe MpUMEHEHUST MexaHu3Ma bail-in monroBbeie 00s13aTeNBCTBA IO CyOOpIMHIPOBAHHOMN
0o0nUranuu MOryT ObITh CIHMCAHBI TOJHOCTHIO MJIM YaCTUYHO (M B 3TOM cilydae s He Oyay UMETh B
JIATBHEUIIIEM HUKaKUX IpaB TPeOOBaHUS B OTHOIICHUM CIHCAHHOH TakMM OOpa3oM CYMMbI) WA
KOHBEPTHPOBaHBl TpPU COOJIIOJICHUH OIPEICICHHBIX YCIOBUH B OOBIKHOBEHHBIE aKIUHM IO
€MHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIEr0 OPraHa;

(3) 4TO B HacCTosAlee BpEMA OTCYTCTBYCT SCHOCTb OTHOCHUTCIBHO TOI'O, OTpa3ATCA JU IOTU
3aKOHOJATCJIbHBIC N3MCHCHNA Ha CYIICCTBYIOIINX CY60pI[I/IHI/IpOBaHHBIX JOJII'OBBIX 00513aTeNBCTBAX U
€CJIM OTpasATCsi, TO B KaKOM CTEIICHHU.

S cornariarocsk ¢ TEM, 4YTO B CJIydac BCTYIIJICHUA YKAa3aHHBIX U3MCHCHUH B Cuiy:

(a) s MOT'Y OTEPSTH YaCTh HIIM BCIO CyMMY CBOMX IT€PBOHAYAIBHBIX HHBECTUIINH H/HIIN YaCTh MITH BCIO

COBOKYITHOCTh CBOMX TIpaB Ha KaKOH-TMOO TPOUEHTHHIN (KYIMOHHBIA) IOXOJ, W/ KaKue-Tudo
JANbHEUIIINE TIpaBa TpeOOBaHMsSI 110 CYOOPIMHUPOBAHHOW OOJIMTallUU JJAXKe B CIy4ae HE HACTYIUICHUS
COOBITHSI HEUCTIOIHEHHSI 0053aTENILCTB B COOTBETCTBUH C YCIOBUSMH SMHUCCHU CYOOPIUHUPOBAHHOM
00IUranum;

(6) MoryT TpOM3OWTH HEONAroNpHSTHbIE W3MEHEHHS B PBHIHOYHOW CTOMMOCTH W JHKBUIHOCTH
CcyOOpIMHUPOBAHHOM OOJIUTAIINY;

(B) mocencTBUS yKa3aHHBIX 3aKOHOJATETFHBIX M3MEHEHHH [T OJJHUX U TEX YK€ OOIHUTaIiii MOTYT OBITh
Pa3IMYHBIMA B PA3HBIX IOPUCIUKIIHAX.

11. lMoanucanue HACTOAMIETO JOKYMEHTA W/WIIN KaKUX-TUOO0 MOPYyYeHUH B paMKax HEero He JIOJDKHO He
MokeT paccmarpuBathesi kak npemiioxkenne AO Kb «Cutubank» Kakux-mu00 NpOIYKTOB WM
ycayr, a mo0oe pelieHne o MNpUOoOPEeTeHHH/IPOoJIaXke HMHBECTHIIMOHHOTO NpPOAyKTa (-OB)
MPUHUMAETCSI HUCKIIOUMTENbHO KJIMEHTOM 10 COOCTBEHHOMY ycMOTpeHuto. Ecim mpu
npuoOpeTeHNH HMHBECTHLMOHHOTO MPOAYKTa MNPEAYCMOTPEH NPOLECC OLEHKH INPHUIOAHOCTU
caenku, AO Kb «Cutnbank» OCyIIeCTBUT HPOBEPKY HPUTOAHOCTH, PE3YJIbTaThl KOTOPOH OyIyT
JOCTYTIHBI B OTYETE CECCUU HA TAKYIO CIIENKY.

12. Hacrosiiee onricaHne pUCKOB HE pacKpbiBaeT MH(QOpMAaIUU 000 BCEX PHCKaX, BO3HUKAIOIINX B
CBs13U ¢ ipuoOpeTenneM LIeHHBIX Oymar, BcleIcTBHE pa3HO00pasus CUTYalui, BO3HUKAIONINX IPU
OCYIIIECTBIEHNH UHBECTULIUMN.

Baxunas undopmanys Npyu HHBECTUPOBAHNHU B OUpiKkeBble HHBecTHIMOHHBIE (hoHABI (ETF)

[Ipexne uem nnBectupoBath B ETF BasKHO 03HAKOMUTBCS € KITIOUEBBIMH OCOOEHHOCTSIMU M PUCKAMHU
ETF.

Hwxe onmceiBaroTCA KITFOUEBBIE PUCKH (HE BCE PHCKH ONKCAHBI U MOTYT OBITh M3JI0’KEHBI), CBI3aHHBIE

c uaBectuuusmu B ETF, B nononnenue k o0muM puckaM MpoayKTa, OIMCAHHBIM B COOTBETCTBYIOIIEM

PaCKpBITHH MTPOIYKTA.

A) Ilpu unBectupoBannu B ETF Bbl moaBepeHbl MOMUTUYECKUM, SKOHOMHUYECKHM, BAaJIOTHBIM U

JPYTUM pHCKaM, CBS3aHHBIM C 0a30BBIMM LIEHHBIMH OyMmMarami, WHAEKCAMH WJIH CEKTOPaMH,

otcnexuBaeMbiMu ETF.

b) Croumocts uncteix aktiBoB (CHA) ETF Oymer MeHAThCS ¢ M3MEHEHHEM PBIHOYHOW CTOMMOCTH

0a30BBIX IIEHHBIX OyMar Wiu APYTrUX aKTHBOB, KOTOpPBIE OH JAEPXKUT. Takue M3MEHEHHS MOTYT OBITh

YCUJICHBI WJIM 0OpaTHO KOPPEIHpOoBaTh ¢ 6a30BBIMHU LIeHHBIMU Oymaramu B cirydae ETF ¢ ¢punancoBeiM

“poruarom” wiau ETF ¢ oOpatHoli koppemsuueii. [Iunamuka ETF MoxxeT oTiuuaThesi 0T 0a30BOroO

aKTHUBA, MHJEKCA UK CEKTOpa. Pa3HUIa B TMHAMUKH MOXKET OBITh CBSA3aHA C KOMHCCHUSIMH M PACcX01aMu

ETF, HenpaBUIBHOHN cTpaTerueil OTCIEKUBAaHUSI U KypCOBOH Pa3HULIEH.

B) ETF moxer ObITh OIlCHEH co ckuakoi mim mpemued k ero CUA m3-3a dakTopoB cmpoca u

npenoxenusi. Ecniu ETF oTciexxuBaeT MHAEKC WM PBIHOK, KOTOPBIM MOJIEKUT OrpaHUYEHHOMY
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JI0CTyIy, 3¢ GEKTUBHOCTD CO3AaHUsI WIN BbIKyNa eanHun 1yt noanepxanus uensl ETF B coorBercTBUN
¢ CYA napymaercs.
I') ETF moxeT ObITh MEHEe TUKBUAHBIM, YeM 0a30BbIe IIEHHbIC OyMaru, KOTOpbIe OH OTCIIC)KHUBAET, U B
pesynbrate Bbl MokeTe HOABEprHyThCs OOJBIIEMY PUCKY JHMKBUIHOCTH B Cllydae IOCPOYHOIO
npekparienns, deM eciau 061 ETF Opln cBs3aH HEmOCpeACTBEHHO ¢ 0a30BBIMH IIEHHBIMH Oymarammu.
Kpome Toro, ETF, koTopble MHBECTHPYIOT B JEPUBATHBLI, BEPOSTHO, MMEIOT 00Jiee BHICOKHE PUCKH
JMKBUIHOCTH, €CIIM IEPUBATHBBI HE UMEIOT aKTUBHBIX BTOPUYHBIX PHIHKOB, U MOTYT IIOHECTH yOBITKH,
€CJIU CTIpEbl IPEAJIOKEHNUSI Ha TAKKe IEPUBATHUBbI LIUPE, YEM OOBIYHO IPOMCXOAMNT.
) Ecniu ETF copmeput aepuBaTUBBI, OH MOABEPKEH PHCKY TOTO, YTO KOHTPAareHTHl HE CMOTYT
BBITIOJTHUTH CBOU 00513aTENbCTBA, YTO MOXKET MPUBECTH K O0Jiee BBHICOKUM TMOTepsiM. PUCK KOHTpareHTa
yBenuuuBaercs, eciu ETF cuimbHO CKOHIIEHTpUPOBaH B OJHOM KOHTpPAareHTe WM €CIM OTKa3 OHOTO
KOHTpareHTa 10 AEpUBAaTHBAM BIMAET Ha CTaOMIBHOCTH Apyrux KoHTpareHToB. ETF Tawke moryr
MMETH 3aJI0T 711 CHUKEHHS pUCKa KOHTPareHTa, HO phIHOYHAs CTOMMOCTB 3aJI0ra MOXKET CYIIECTBEHHO
ynactse, korga ETF ctpeMutcst peann3oBaTh 3a10r0BOE UMYILIECTBO.
E) AxtuBs! 1 nennsie Oymaru ETF MoryT OBITE IEHOMUHUPOBAHBI B BATIOTE, OTIIMYHOW OT BATIOTHI, B
kotopoii aeHomuHupoBana CUA ETF. CooTBercTBeHHO, J0ObIE KOJeOaHUS B COOTBETCTBYIOIIUX
BAIIOTHBIX Kypcax MOBJHSIOT Ha CTOMMOCTh 0a30BBIX IEHHBIX OyMar, aKTUBOB M JIPYTUX MHBECTHLIUI
ETF, a Tacoke Ha CHA ETF, uro B cBot0 ouepenp MoxeT moBnusATs Ha ieHy ETF.
7K) Cutnbank pexomenmyetr Bam ozHakomuThes ¢ pocriektoM ETF i momrydenus monoaHUTeTsHON
uHQOpMaIUK, BKIIIOYasi Oosee moApoOHOE ONMMCcaHue COOTBETCTBYIOIIMX PUCKOB, cBs3aHHbIX ¢ ETF,
MpeXKIe YeM MPUHUMATh PElIeHne O 3aKIIIOUeHIN JIF000H cienku, ces3annoi ¢ ETF.

Baxnan l/IH(l)OpMaIIPIﬂ Nnp1u UHBECTUPOBAHUU B OﬁﬂI/IFaHHH, CBfI3aHHBIC (ZIOXO)IHOCT]) MO0 KOTOPbIM HJIA

KOTOpPbIe HHBIM 00pa3oM cBsi3aHa) co craBkoii LIBOR

IIpeocmoawuii_omkaz om_ucnoyib308aHus_J10HOOHCKOU MENCOANKOBCKOU CMAGKU NPEOJ10ICeHUA
LIBOR u opyeux mexcoankoeckux npoueHmuslx CnagoK-0pueHmupos

PerynupyrommmMu opraHamu 3asiBI€HO O HEOOXOJIMMOCTH OTKa3a OT ucnoib3oBaHus ctaBku LIBOR B
cpok Jio koHIa 2021 rosa u BemeTcst padboTa Mo CONEHCTBUIO MPUHSATHIO ATbTEPHATUBHBIX O€3PUCKOBBIX
ctaBok Jutst 3aMeHbl ctaBku LIBOR (paccuntsiBaemoit i poiutapa CLIA, eBpo, pyHTa CTEpIUHTOB,
HIBeUapckoro GpaHka, SMOHCKOW UEHBI) U aHAIOTHYHBIX KPATKOCPOYHBIX MPOIIEHTHBIX CTABOK, TAKUX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u map.

B cimyuae oTkaza OT WCHOJIb30BaHMS YKA3aHHBIX CTaBOK IOCJCACTBUS JUIS YCJIOBHUH BBINYCKAa U
CTOUMOCTH KXKJOM OONUranuu, HWMEINIeH MPUBA3KY K OSTHM IPOICHTHBIM CTaBKaM, MOTYT
BapbUpPOBaTh B 3aBUCUMOCTH OT KOHBIOHKTYPbI PBIHKA M YCJIOBHUH JIOrOBOpa / TIOJIOKEHUH,
COJICPIKAIIMXCS B JIOKYMEHTAIMM 10 (PMHAHCOBOMY HMHCTPYMEHTY, KOTOpbIC, B YaCTHOCTH, MOTYT
NpeyCMaTpUBaTh JUIi SMHUTEHTOB / PACUYETHBIX arcHTOB BO3MOXHOCTH JICHCTBOBATH MO CBOEMY
YCMOTPEHHUIO TIPY COBEPIIICHUH PA3IMYHBIX JCHCTBUM, TAKUX KaK OMPECTICHUE TOr0, CYIECTBYET JIN
MOAXOJAIIAs 3aMeHa W/WiIK ajibTepHaTHBa JUIi OTMEHSEMOW CTaBKHM HPUMEHHUTEIBHO K KaKIOMY
(hMHAHCOBOMY UHCTPYMEHTY.

JaTa: IMognucey Knuenra: /
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Onucanue pucKoB,
CBSI3aHHBIX ¢ MPHOOpPeTeHNEeM HHOCTPAHHBIX MHBECTUIIHOHHBIX MaeB
NMaeBbIX HHBECTHHMOHHBIX (DPOHIOB 1O/ yIIPABJIEHHEM MEKIYHAPOIHBIX YIIPABJISOIIHAX
KOMIIaHUH

Hactodmmum s moaTBep)kJar0 MPHUHATHE MHOIO CIEAYIOIUX OrPaHMYEHUH M OCHOBHBIX PHCKOB,
BO3HMKAIOIIUX B CBSI3U C IPHOOPETEHNEM MHOCTPAHHBIX MHBECTULIMOHHBIX M1AEB Ta€BbIX MHBECTHULIMOHHBIX
(OHIOB MMOJ YIMpaBIeHUEM MEXAYHAPOAHBIX ympapistomux kommnanuii ("Ilan"), B TOM 4mcie PHCKOB,
nznoxeHHbIX B [Ipunoxennn 11 Pernmamenta, a Takxe HEKOTOPBIX MOCIEACTBUN TAKOTO MPHOOPETECHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIa0M, HU 00s3aTtenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGwiupoBaHHBIX JHUL. VHBECTHINMH B INacBbleé MHBECTULMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbI TOCYAapCTBEHHBIMH OopraHaMu. [IpuodpeTtaempimM [lasim mpucyM HHBECTULMOHHBIE PUCKH,
BKJIIO4Yas BO3MOKHYIO IMOTEPIO NEpBOHAYAJIIBHO HWHBCCTHPOBAHHOTI'O Karuralia. Broxxennnie B
WHBeCTULIMOHHbIC Ilay maeBBIX WHBECTUIMOHHBIX (OHIOB ICHEKHBIE CPEACTBA, a TAaKXKE JICHEKHbIC
CpeACTBa, IepeAaBaeMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCIY>KUBaHWH, 3a4HCIsieMble Ha
6p0KepCKHI71 CU€T, 1 CaMM HWHBCCTHIIMOHHBIC ITan He 3aCTpaxoBaHbl B COOTBETCTBHUU C qbe}lepaﬂbeIM
3akoHOM OT 23 mekabps 2003 roga N 177-®3 «O cTpaxoBaHWU BKIAJ0B (PM3MYECKHUX JIHIl B OaHKax
Poccwmiickoit Denepannn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
W3MEHCHUEM pPBIHOYHOW CTOMMOCTH HWMYIIECTBA, COCTABJIAIONIEIO MACBOW WHBECTHUIIMOHHBIA (DOHI.
Oxa3zpiBaeMble OPOKEPOM (PMHAHCOBBIEC YCIYTH HE SIBJISIOTCS YCIYTaMH 110 OTKPHITHIO OAaHKOBCKHX CUETOB U
prUeMy BKJIaJ0B.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-nubo goxona B Oyaymem. Ctoumocth [laeB MOKET MOHMKATHCS U MOBBIIATHCS. Bee oneparuu ¢
[Tastmu, B yacTHOCTH, UX NIPUOOPETEHHE U MOTALICHUE, OCYIIECTBIISIOTCSI B COOTBETCTBUH C I€HCTBYIOIIUM
3aKOHOJIaTEIbCTBOM.

3. Bnoxenue cpenctB B [lan ocymectsisiercss Ha Moit coocTBeHHbIH cTpax u puck. AO Kb "Curubank",
Cuturpyn MHK. 1 ux adGuapoBaHHbIE JTUIa HE HECYT OTBETCTBEHHOCTH HH 32 KaKOW yuiep0d i yObITKH,
KOTOpbIE MOTYT BO3HUKATh B CBSI3U C yKa3aHHBIMU BJIOXKCHUSIMH. 3asBICHUS JIIOOBIX JIUI O BO3MOXKHOM
YBEIMUEHUN B OYAyIEeM CTOMMOCTH MHBECTHIIMOHHBIX [laeB (OHIOB MOTYT paclieHWBaThCs HE MHAYE KaK
MIPEIITOIOKEHHS.

4. AO Kb «Cutubask» siBisieTcst OpokepoM B onepanusix ¢ [lasmu HHOCTpaHHBIX HHBECTULIMOHHBIX (POHIOB
Y HE OCYIIECTBIIAET BBIJAUy W IOTallleHue naes. JJoBepuTeNbHOE YIpaBiIeHHE MAaeBbIM HHBECTHUIIMOHHBIM
($oHJIOM, a TakKe BbIJady M MOTralieHre HHBECTHIMOHHBIX [laeB ocylecTBIsIeT ynpaBistonias KOMITaHHsI
COOTBETCTBYIOIIETO Ma€BOT0 MHBECTUIIMOHHOTO (OHIA.

5. AO Kb "Cutnbank" sBisieTcsi HaJIOTOBBIM areHTOM IO OIIEPAIUsIM KJIMEHTOB C HHOCTPAHHBIMH MAaCBBIMU
WHBECTUIIMOHHBIMH (DOHJAMU TIOJ] YIpaBJICHHEM MEXAyHApOJHbIX yrpapistomux kommanuid. AO Kb
"CutnOaHK" MPOU3BOIUT PAacUeT JOXOJOB OT peaju3aluy LUEHHBIX OyMmar AJisi TaKUX KIMEHTOB COTJIACHO
JeMCTBYIOLIEMY HAJIOTOBOMY 3aKOHOJIATEIIbCTBY. Sl MOHMMAl0, YTO MOM MHBECTHUIIMM B MaH BIEKYT 32 COOOH
HAJIOTOBBIE TIOCJIEACTBUS U, X0Tsd CUTHOAHK BBITIONHSET OOSM3aHHOCTH HAJIIOTOBOTO areHTa B OTHOIICHUH
MIOJTy4E€HHBIX MHOIO JIOXOJIOB I10 orepanusiM ¢ [lasmu, MHE HEOOXOIMMO MMPOKOHCYIBTHPOBATHCS CO CBOUM
HaJIOTOBBIM KOHCYJIbTAHTOM.

6. [luBepcudukaius moprdes ABASCTCS BaXHbIM (aKTOPOM, KOTOPBIH CIIEAYET YYUThIBATh HHBECTOPY MPH
MPUHATAN MHBECTHUIIMOHHBIX pemieHui. KoHleHTprupoBaHHbId mopTdeas MOXKET HECTH B cebe Oosblie
PHUCKOB, YeM nuBepcUPHUIMPOBaHHBIA. J[OCTATOYHOCTh MUBEpCU(MUKAINMN OINPENSISeTCS LENBIM PSIOM
(hakTOpOB, HEKOTOPHIE U3 KOTOPHIX MOTYT OBITH HEOUEBH THBI M3 aHAIM3a AKTUBOB, YYUTHIBAEMBIX Ha Bammx
cyetax B Cutmbanke. IloaToMy BakHO, 94TOOBI BBI THIATENTHEHO OIEHWIM BECh CBOW WHBECTUIIMOHHBINA
noptdenb Ha COOTBETCTBHE BarimM WHBECTUIIMOHHBIM IIEIISIM M YPOBHIO TOJEPAHTHOCTH K PUCKY, BKITFOYAs
Te 3aj]]a4d, KOTOpble BhI perraere mocpeacTBOM JUBEpCUBUKAIITN HHBECTHITHIH.

7. Bompocsl mpuoOpeTeHnss WHOCTPAHHBIX IIEHHBIX OyMar, BBITYCK KOTOPBIX HE 3aperMCTPHUpOBaH Ha
Tepputopun Poccuiickoit deaepanuun, peryJIupyroTcss HHOCTPAaHHBIM 3aKOHOAATENIHCTBOM M HAaXOASATCS B
FOPUCIHKIIMA WHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIATENILCTBO JOMYCKAET PACKPBITHE WH(pOPMAIIHH B
OTHOIIIEHWH WHOCTPAHHBIX IEHHBIX OyMar 1o mpaBwiiaM, JEUCTBYIOIINUM 3a pyOe oM, U Ha aHTIMHCKOM
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si3pike. OIIGHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh MH(MOPMAIMIO HA AHTJIMHCKOM SI3BIKE, a TaKkKe TO,
MOHMMAaeTe JIM BBl OTAMYUS MEKIy NpUHATBIMA B Poccum mnpaBwiiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOIHBIMA CTaHAapTaMH (PMHAHCOBOIM OTYETHOCTH WU MpaBMJIaMU (PHHAHCOBOW OTYETHOCTH, ITO
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilog PUCKOM IIpU OCYHICCTBJICHUU onepaunﬁ 0 MHBECTUPOBAHNIO MOXCT INOHUMATHCA BO3MOXKHOCTDH
HaCTYIJICHUA C06I>ITI/I$[, BJICKYLICTO 3a co0oii nmaaCHUC CTOMMOCTH 4YHCTBIX aKTHUBOB (I)OH,I[B. u,
COOTBCTCTBCHHO, pacquHoﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O Ha;[, YTO B CBOIO OYEPEAb ABJIACTCA y6I>ITI(OM
JIIS BIIafeliblla MHBECTULIMOHHBIX I1aeB.

Pucku mHBeCTHpOBaHHMS, TIOMUMO H3JIOKCHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CICAYIOIIAMHE
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBSI3aHHBIA C KOJNEOAHUSIMH KYPCOB BAJIIOT, MPOLEHTHBIX CTABOK, IIeH (PMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIOMINX A€BOMH HHBECTULIMOHHBIN (oHI.

* Puck ynpapisiiomiero M pPHUCK HEJIOCTHKCHHS! MHBECTHIHOHHBIX Iejeid, CBSI3aHHBIA C TEM, 4YTO
pe3yabTaThl poHIa cpear MPOYHX (B TOM YKCIIe PHIHOYHBIX) (DaKTOPOB 3aBUCAT OT pe3yIbTATOB YIIPABICHUS
WHBECTUIIMOHHBIM TOpTdeneM (oHIa, KOTOPOE OCYILECTBISET YNpaBismomas KoMmmaHus. [laHHbId BUA
pHCKa BBIIIE B CIy4asix, KOra y yIpaBJIsOLIEro B COOTBETCTBUE C MHBECTULIMOHHOM cTpaTeruei (oHaa ectb
OosblIe cBOOOB! B IPUHATHH MHBECTULIMOHHBIX PELICHUH.

* BagloTHbIi PHCK, CBSA3aHHBI C BO3MOKHBIM HEONArompHsATHBIM H3MEHEHHEM BaJIOTHBIX KYPCOB H
SIBIISIOLUICS YaCTHBIM CITy4aeM PhIHOYHOT'O PUCKa.

* HajioroBbIii PHCK, CBA3aHHBIM C BEPOSTHBIMH HETAaTHBHBIMH HAJIOTOBBIMH MMOCIEACTBHAMHU JUIS
WHBECTOPOB, a TaKKe C BO3MOXXHOCTHIO HM3MECHEHHS JACWCTBYIONIETO 3aKOHOJATENIhCTBA B 00J]aCTH
Hasoroobnokenus. JIuno, paccmarpuBarolice BO3MOKHOCTh HPUOOpPETCHUS! WHBECTHUIMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIBHO OLIGHUTh BO3MOXKHBIE HAJOrOBBIE IOCIEACTBHA, CBS3aHHBIE C TaKUMHU
MHBECTULIHAMHU.

* KpenuTHBIN PUCK, CBSI3aHHBIN, B YACTHOCTH, C BO3MOXKHOCTHIO HEHCIIOTHEHHSI IPUHATHIX 0043aTEIbCTB
CO CTOPOHBI SMUTEHTOB LIEHHBIX OyMar, KOHTPAareHTOB 110 cIeNKaM, 0aHKOB, KJIMPUHIOBBIX OpraHU3aluil 1
MPOYMX MHCTUTYTOB, YUACTBYIOIIMX B pacyeTax Mo JACHEKHBIM CPEICTBAM U LIEHHBIM OyMmaram.

* Puck pbIHOYHOM JIMKBMIHOCTH, CBSI3aHHBIN C NOTCHIIMAJILHON HEBO3MOKHOCTBIO PEAIM30BATH AKTUBBI
MO OJIArONPHUSITHBIM IICHAM.

* PeryiIsuMOHHBI  PHCK, CBSI3aHHBIM C  HENPEACKAa3yeMOCTbIO  HM3MEHEHUH  JEHCTBYIOLIETO
3aKOHO/IaTENbCTBRA, a TAK)KE C HECOBEPIIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX MPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX AeHCTBUI TPETHUX JIMI B OTHOWIEHUH UMYLIECTBA, cocTaBiasomero Ooua.
* Prick MHBeCTHPOBAaHHUSI B MHOCTPAHHbIE NIEHHbIe OyMaru U (pMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C 0COOEHHOCTSIMHA HAIMOHAILHOTO 3aKOHOJATENbCTBA, BAIIOTHOTO PETyIHMPOBaHUS, CTEIICHH Pa3BUTOCTH
¢uHaHCOBOII M cCyneOHOW CHCTEMBl B HHOCTPAaHHBIX TOCYHAapCTBax, B KOTOPBIX MOTYT OBITH
3apETUCTPUPOBAHBI IOPUANYECKUE JIUIA, LEHHbIE OyMaru KOTOPBIX MOTYT OBITH MPHOOPETEHBI B COCTAB
akTBoB ®oH/1a. BOo3M0OXXKHOCTH Cy1e0HO 3aIUTHI TIPaB 110 MHOCTPAHHBIM [IEHHBIM OyMaraM U (PMHaHCOBBIM
WHCTPYMEHTAM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHbl HEOOXOJAMMOCTHIO OOpalleHHUs B 3apyOciKHBIE
cyAeOHbIE W IPAaBOOXPAaHUTEIbHBIE OPTraHbl 10 YCTAHOBJICHHBIM NpaBUiaM, KOTOPbIE MOTYT CYLIECTBEHHO
OTJIMYATHCS OT AeUcTBytoIMX B Poccuiickoit @enepanumu.

B 3aBucmmocTtu ot I/IHBGCTHHI/IOHHOﬁ IMOJIMTUKU U CTPATCruun q)OHJIa HWHBECTULIUMN MOTYT TaKXKXC HECTU
JOIIOJTHUTCIIBHBIC PUCKH, B TOM YHUCJIC, HO, HC OTPaHUYHBAACH CICAYIOIMMHN PUCKAMMU.

* PHCK KOHIEHTpanuy HHBECTHIMOHHOro moptdessi ¢oHAa, CBA3aHHBIA C TeM, 4TO (QOHA HMeeT
KOHIIEHTPUPOBAHHBI HHBECTUIIMOHHBIA TOPT(EIh, COCTOSIINN U3 BIOKEHUH B IEHHBIE OyMard SMUTEHTOB
OJTHOH CTpaHbl, CEKTOpa, TPYIIbl CTpaH WM CEKTOPOB W/WiIM W3 (UHAHCOBBIX WHCTPYMEHTOB
OIpeAeNEHHOr0 Klacca akTUBOB.

* Puck mHBecTHMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOH BOJIATWIIBHOCTHIO (PE3KUMHU
KOJIcOAHUSIMH IICH Ha IICHHbIC OyMaru), HEBBICOKOW JIMKBHIHOCTHIO (BO3MOXKHOCTB OBICTPO pealin30BaTh
CBOM aKTHUBBI), TOTIOJIHUTENBHBIMH TOJTUTUIECKUMH U SKOHOMUYECKUMH PUCKAMH aKTUBOB Pa3BUBAIOIIMXCS
PBIHKOB.

* Puck Hcnosib30BaHusl NPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIH C TeM, YTO (OH I
Hesiell  XeKUPOBaHMS, MOJIYYCHUS HWHBECTHUIMOHHOTO JA0Xoda W/Wwin 3(PQPEKTHBHOTO YHpPABICHUS
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noptdeneM MOKET HHBECTUPOBATh B MPOU3BOJIHBIC (PMHAHCOBBIC MHCTPYMEHTHI U CTPYKTYPHBIC TIPOTYKTHI,
Takue KakK. CTPYKTYpUPOBaHHBIC HOTBI, CBOIBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pPbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIii PHIHOYHBINA PHCK, CBSI3aHHBIN C TeM, 9TO (OHI MOXKET OTKPHIBATh HE TOJIBKO JITMHHBIC
(cTaBUTH Ha POCT aKTHBA), HO W KOPOTKHE MO3UITUH (CTAaBUTHh HA CHIDKEHHE €r0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToB (DOH/IA OTHOCHTEIHHO €T0 OpUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOi JMKBHIHOCTBIO, CBS3aHHBIM C TeM, 4TO (POHI MOXKET
MHBECTUPOBATh B MAJIOJINKBHUJIHBIC aKTUBBI, TOPTOBBIC OIEPAIINH, 10 KOTOPHIM MPOUCXOJIAT PEXKE, YEM TI0
MHCTPYMEHTaM, OOpalialmuMcs Ha Oupkax, W H3MCHCHHUS IICH Ha KOTOPhIe HUMCIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck MHBECTHIHIA B aJIbTEPHATHBHbIE HHBECTHUIIMOHHBIE GOHIBI. ATbTCPHATUBHBIC UHBECTHIIMOHHBIC
¢oHOBI — 5TO (OHABI, KOTOpPBIE HCIOJIB3YIOT HETPAAULIMOHHBIE TOPTrOBBIE CTPATETHH, OOBIYHO
ACCOLMUPYIOMIHECS C XeK-POHIaMH, W/WIIN HHBECTUPYIOT B albTepHATHBHBIC U CIICIIUAIBHBIE KIIACCHI
aKTHUBOB. PUCKM MHBECTUINII B allbTepHATHBHBIE WHBECTUIIMOHHBIE (DOHIIBI MOTYT BKJIIOYATH CIETYIOIINE
PUCKH, HO HC OrpaHUYMBAIOTCAd HWMHU:. MOBBIIICHHBIC PUCKH YIIPABIAIOUICTO, PUCK HUCIIOJIb30BaAHUA
MPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, PUCK (PMHAHCOBOTO pblYara, HeMHEWHBIH PHIHOYHBIA PUCK,
PHUCK MHBECTHIINH B aKTHBBI C MaJIOW JIMKBUIHOCTHIO.

Taxxe K puCKaM OCYIIECTBIEHUS ONEpaluii OTHOCSATCS pHUCKH, nepedncieHHble B Ilpumoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo wuHpOpPMALKIO O TAEBHIX WHBECTUIIMOHHBIX ()OHIAAX TMOJ YNpPaBICHWEM HHOCTPAHHBIX
VOPaBJISIOUIMX KOMIAHUHM, BKJIOYash WHGOPMALHUI0 O KOMHCCHSX, CBA3aHHBIX C NPUOOPETEHHEM U
BJIaJICHUEM HHOCTPaHHBIMH WHBECTULUHOHHbIMHM Ilasimu, a Tarke MHQOpPMAIMIO O BO3HArPaXIECHHUAX
YIPaBISIONINX KOMIIAHWI, BBHIMJIAYMBACMBIX 3a CcUYeT HMMyllecTBa (pOHIA, BKIIOYEHHBIX B PACUETHYIO
CTOUMOCTH [last, MOYKHO TOJTyYUTh, 03HAKOMHBIIKCH C IPOCIIEKTOM SMHUCCHH (POHIIA, KOTOPBI MOXKET OBITH
npenoctasiied o Tpebosanuio B otneneHusx AO Kb "Curtubank", a Taxke Ha oUIHMATBHBIX HHTEPHET-
caiiTax ympaBJsOIUX KOMITAHUH.

10. A o3HaKOMIIEH C BO3HATPKACHUSIMH YIPABJISIFOIIMX KOMIAHUH, BBIIUIAYMBAEMBIX 33 CYET MMYILECTBA
(oHIa, BKIIIOYEHHBIX B pacyeTHYI0 cTouMocTh [1as. [logpoOHble ycaoBus ynpasiaeHus GOHAOM COAEPKaTCS
B IIPOCIIEKTE SMHUCCUH (POHIA, KOTOPBIM MOXET ObITh MPEAOCTABJICH IO TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHUEM WHBECTUIIMOHHBIMH [lasmu,
YMEHBIIAET JOXOAHOCTh BJIOKCHUH B ITA€Bble HHBECTULIMOHHBIE (DOHIBI. BO3HATpaXkKACHUS U U3IEPKKH IIPU
WHBeCTUPOBaHWU B [lau maeBBIX WHBECTUIIMOHHBIX (POHIOB MOTYT OBITH BBIIC, YEM IIPHU BIOKEHHUAX B
OTJIENbHBIE aKIIUU U OOJTUTaIINH.

12. Tloanucanue HACTOAIIETO JTOKYMEHTA W/MIM KaKUX-TH0O MOpYyYeHHI B paMKax HEro He JOJDKHO W He
MOKeT paccMmarpuBaThes Kak npemiokeHne AO Kb «CutubaHk» Kakux-I1nOO MPOAYKTOB MM YCIYT, a
moboe pemieHne O MPHOOPETEHHH/TIPOIaKe WHBECTHIIMOHHOTO TPOJNYKTa (-OB) TPUHHMAETCS
WCKITIOYUTEIHHO KIMEHTOM 10 COOCTBEHHOMY yCMOTpeHHuio. Ecnu mpu nproOpeTeHnn WHBECTHIIMOHHOTO
MPOAYKTa MpeaycMOTpeH mpouecc oueHkd mnpuroaHoctu caenkd, AO Kb «CutubaHk» oCyIiecTBUT
MPOBEPKY MPUTOJHOCTH, PE3YIbTATHl KOTOPOH OyIyT AOCTYIHBI B OTYETE CECCHU HA TaKYIO CHIENKY.

13. Hacrosiee onrcanne puckoB He pacKkpbiBaeT HHpopMaIyu 000 BCeX PUCKaX, BO3HUKAIOIIUX B CBSI3H C
npuoOpeTeHreM WHBECTHIIMOHHBIX [laeB MaeBbIX WHBECTHIIMOHHBIX (OHJMIOB, BCIEJCTBHE Pa3zHOOOpa3us
CUTYyal1, BOZHUKAIOIINX IPH OCYIIECTBICHUN HHBECTULIUI.

Hara: IMoamucey Knuenra: /
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IPUJIOKEHME 9. ®POPMA 3ASBJIEHHAS HA OTMEHY JOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUH HA NMIEPEBO ACHEKHBIX CPEACTB

Mara:

Knuenrckuit Homep:

®.1.0. UuBecropa:

Ne Bpokepckoro [loroopa: | 6/H ot

Ne Bpokepckoro cyera:

Neo baHkoBcKoOro cuera:

Hacrosmum nopyyaro OTMEHUTh PaHEE BBIJAHHYIO HHCTPYKLUIO OT (AAMM.ITTT) na
MEPEBO/JI IEHEKHBIX CPEICTB, MOTYUCHHBIX B pe3yJbTaTe MOTalleHHsI IEHHBIX OyMar, CyMM IPOIIEHTHOTO
(KyIOHHOT0) 0X0Aa ¥ JUBHMICHIOB IO MHOCTPAHHBIM LIEHHBIM OymaraMm, HHbIM JA0XO/AaM OT BJIaJACHHUS
Lennpivu Oymaramu wim peanuzanuu LleHHBIX Oymar Ha MOH OaHKOBCKHH CUeT.

OnuH >K3eMIUTsIp 3asiBICHUS] MHOIO TIOJTyYeH.

IMoanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB «Cutubask»: /

CeprudukanroHHBI HOMEP IEPCOHATIBHOTO MEHEKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBauue MHBectopa:

Investor's Registration Code / Ko NuBecropa:

Brokerage Agreement / JToroBop Ha GpOKepcKoe 00CITy>KHBAHHE:

Instructing period / Tlepuox moga4u NOpy4eHHIA:

CI/t\I ®

MNPUJIOXKEHUE 10. ®°OPMA CBOJHOI'O CIIUCKA MOPYYEHUM KJIUEHTA
SECURITIES TRADING ORDER / IOPYYEHHME BPOKEPY HA COBEPIIEHUE CJEJOK C IEHHBIMH BYMATAMU

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ BEEBBE BEEE B EBEBEBEBBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM TITTIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ JJIMMMM ITIT
o JYI MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hactosiuim moarsepskaaio momanusie MHOIO uepe3 AO Kb

«Cutnbdanky IMOpy4Y€HUA Ha COBEPIICHUC CACIIOK C SMUCCUOHHBIMHA IICHHBIMU 6YMaFaMI/I, HWHBCCTUIIMOHHLIMU MIasIMH, a TAK)XKC Ha COBCPIICHUE
CPOYHBIX CACJIOK.

Buy and Sell Orders/ ITopyuenus Ha MOKYIKY B TPOIAXY

Date and time of
receipt of order

JlaTta u Bpemst
TIOTy4CHUS
TIOPYUCHUS

Security state
registration

LIEHHOIT Oymaru

Issuer

ILIEHHOH Oymaru

Price (% of nominal

CTOUMOCTH)

Transaction number . - —
type (buy/sell) Number of securities / | value) as applicable | Currency of | Order expiration
ISIN code Haunmenosanue Amount* price date State
T'ocynapcrBenn o
N 9MHUTEHTA, BHI, Ilena omgHOM
Bup cnenku BIA . o .
Koz ISIN KaTeropus (Tum), Kon-Bo uennsix Oymar | uensoit 6ymaru (% Bamora Cpok neiicTBus Cratyc
(mokyrmika / perucTpannoHH - o
. BBINYCK, TPAHIII, CEpus / Cymma OT HOMHHAJILHON L[CHBI MOPYYCHUS
poaxa) BIii HOMEp

Order cancelation instruction/ MuCTpyKIMM HAa OTMEHY MOPYYSHHUI
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Security
. state Price (% of
. Date and time ; . (
Date and time of - registration nominal
: of receipt of . Issuer
receipt of Transaction number . value) as A
- canceled Number of securities . Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmeHoBanue / Amount Currency of price date
Tocynapcrs code
. SMUTEHTA, BUI, .
Jata u Bpems Bun cnenku CHHBII Lena ognoit . Craryc
Jara u Bpemst Kareropus (TuI), Koun-Bo nieHHBIX N Barora neHst Cpok peiicTBust
MOJy4EHUs. (mokymka / peructpam | Kox ISIN . LICHHOM
MOJIy4YEHUS o BBIITYCK, TPAHIII, CEPUst 6ymar / Cymma o HOpYyYEHUS
MOpYyYEeHUs Ha pojaxa) OHHBIN o oymaru (% ot
OTMCHCHHOT'O IOECHHOU 6yMam o
OTMERHY HOMEpP HOMHUHAJIbBHOU
MIOPYYECHUS o
LIEHHOMH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order signed
/ Llena tieHHo# Oymaru (mast MeXIyHapOIHOTO HHBECTUIIMOHHOTO ()OH/Ia) paBHA OTHOIICHHUIO YUCTHIX aKTHBOB (POH/IA K KOJIMYECTBY MAEB, PACCYMTAHHOMY TI0 COCTOSIHHIO HE paHee,

YCM Ha KOHEII AHA MMoJa4YH IMMOPYy4YCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlanusie [TopyueHus: aefiCTBUTENbHBI B
TEYCHUC OJJHOT'O TOProBOIO JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cutuéank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHHUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYHIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jexaapanusi 0 puCKaXx, CBI3aHHbIX C MHBECTHPOBAHMEM HA d)llHaHCOBOM PbIHKE.

Lenpro HacTosmielt Jlexmapannu sBiseTcs npepocTapienne Kimmenty nadopMannm o piuckax, CBI3aHHBIX
C OCYIICCTBIICHHEM OIepannii Ha (UHAHCOBBIX PHIHKAX, U MPEAYIPEKACHUE O BO3MOKHBIX MOTEPAX MPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnTt oco3HaeT, 4To MHBECTUPOBaHHE CPelNCTB B MHCTpyMEHTHI ()MHAHCOBOIO PHIHKA CONPSDKEHO C
OIIpECICHHBIMH PUCKaMHU, OTBETCTBEHHOCTD 3a KOTOPbIE HE MOXET OBITh BO3JIOXKEHA Ha bpokepa, Tak Kak
OHM HaXOZATCs BHE pa3yMHOro KOHTpoJjisi CTOpOH M MX BO3MOXKHOCTH TPEABHIAETH U NPEAOTBPATUTH
MOCJEACTBUS TAaKUX PUCKOB OrpaHWYEHbl. OTH PHUCKH CBSI3aHbI, B TOM 4YHCJIE€ C HECTaOMJIBHOCTHIO
MTOJIMTUYECKON W IKOHOMHUYECKOH cuTyanmu B PO 1 HecoBepIIeHCTBOM 3aKOHOMATENbHOM 0a3el PO. Ha
OCHOBaHHH BBIIICHU3JIOKCHHOI'O Knuent JOJIDKCH CaMOCTOATCIIBHO OLICHHBATH BO3MOXXHOCTB
OCYILECTBJICHUSI CBOMX HMHBECTUIMA, MpH 3ToM Bpokep Oyder mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEeHTy COKpaTWUTh BO3MOXKHBIE PHUCKH IPH MHBECTHPOBAHMHU IOCIEIHHUM CPEACTB B paMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocb0e KimeHTa u OCHOBBIBAaeTCS Ha €ro caMOCTOATEILHON
OIIEHKE DMHTEHTOB KaXXJIOTO BUIA IEHHBIX Oymar u cBsi3aHHBIX ¢ HUMU puckoB. AO Kb "Cutubank",
Cuturpyn UHK. 1 ux adpuiupoBaHHbIE JHLA HE HECYT OTBETCTBEHHOCTH HH 3a KaKO! yIepO win yOBITKY,
KOTOPBIC MOT'YT BO3HUKATH B CBA3U C YKa3aHHBIMU BJIOKCHUSIMU. BrnoxxenHsie B HCHHbIC 6YMaFI/I JCHCXKHBIC
CpeZACTBa U CaMH LICHHBIE OyMary, a TaKkke JeHEKHbIEC CPENICTBA, IEPEAaBaeMble [0 HACTOAIIEMY IOTOBOPY
0 OpOKEepPCKOM O0CITYKMBaHUH, 3a4UMCIIIEMble HA OPOKEPCKHUI CUET, HE 3aCTPaXxOBaHbl B COOTBETCTBHH C
denepanbubiM 3ak0HOM OT 23 nexabpst 2003 roga N 177-03 «O crpaxoBaHUM BKIAI0B PU3MYECKHUX JIUI]
B Oankax Poccuiickoii ®enepanum» W HE TapaHTUPOBAHBI TOCYJAPCTBECHHBIMH OpraHaMd WIIH
KOMMEPUYECKUMH OpranuzanusiMu. Oka3piBaeMble OpokepoM (HMHAHCOBBIE YCIYTH HE SBISIFOTCS yCIyraMu
10 OTKPBITHUIO 0OaHKOBCKHX CUETOB U IIpUueMy BKIIaJ10B.

Llennpie Oymaru He SBISIOTCS HH OaHKOBCKMM BKJIagoM, HU oOs3arensctBoM AO KB "CutnbGank",
Cuturpyn HMek. u ux addunupoBanHbix mun. [IpuoOperaeMbIM LEHHBIM OyMaraMm NPHCYIIH
WHBECTULMOHHbIE PUCKH, BKIIIOYast BOSMOXKHYIO [TOTEPIO EPBOHAYAIbHO MHBECTUPOBAHHOTO KanuTama.

[Iporuibie pe3ybTaThl HE SIBJISIOTCS FrapaHTUEH YCIICIIHOM AeITEeIBHOCTH B Oy 1yiieM. CTOMMOCTD IICHHBIX
OyMar MOXXET TOHIKAThCS M TOBBINIATHCS. Bce omepanuu ¢ NEHHBIMA OyMaramu, B YaCTHOCTH, HX
MpUOOpETEHNEe M MPOJAXKa, OCYIIECTBIISIOTCS B COOTBETCTBHU C JCHCTBYIOIIMM 3aKOHOJATEIHCTBOM.
3asBieHus JIOOBIX JIUIL O BO3MOXKHOM OYJIylIei JOXOMHOCTH OINEpanuil ¢ IEHHbIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

K.]'H/IGHTy PEKOMCHAYCTCA NHBCCTUPOBATH TOJIBKO B TC MHBCCTUIIHUOHHBIC IPOAYKTHI U TIOATNIMCBIBATH TOJIBKO
TC NOKYMCHTBI, KOTOPBIC OH NOHUMACT U KOTOPBIC COOTBCTCTBYIOT €ro (I)I/IHaHCOBLIM O6CTO$ITCJ'IBCTB3M,
WHBECTUIIMOHHBLIM LEJIAM, TOJICPAHTHOCTU K PUCKY, MHBCCTUIIMOHHBIM 3HAHUAM.

AO Kb "Curubank" uMeeT npaBo MpelocTaBiIsATh HHPOPMALHIO OTHOCUTEIBHO OCYLIECTBISIEMBIX MHOIO
oreparuii ¢ IeHHpIMU Oymaramu Cuturpyn MHK. 1 ee apuipoBaHHBIM JIUIAM, a TAKKE TPETHUM JIUIIAM,
npuBsiekaeMbiM AO KB "Cutubank" mis oOecriedeHus WU OKa3aHUs COACUCTBHUS B MCIIOJIHEHUU UMHU
CBOUMX 0053aTEILCTB IIEPEI0 MHOK B COOTBETCTBHH ¢ JIoroBOpamH, 3akmrodeHHBIMA AO Kb "Cutnbank" u
MHO# (B TOW Mepe, B Kakol Takas wH(opMalus HeoOXOoJuMa TaKUM TPETHUM JIMIAM JUIsl UCTIOJTHEHUS
cBouX (YHKITHI), a TaKKe TOCYIAapCTBEHHBIM OpraHaM B CIIydasX, MPEAyCMOTPEHHBIX JCHCTBYIOIIAM
3aKOHOAATEILCTBOM PD.

A ne sBistock "pesunentom CIIA" u npusHato, yto LleHHble Oymarun He MOTYT NMpUHAAJIEKATh WIN
nepeaaBaThCs IUaM, KoTopele sBistorcs "pesuaentamu CIIA". B cinyuae npuoOpeTeHrs MHOIO KOT/ia-
6o cratyca "pesugenta CILIA", s 0053yt0Ch He3aMeUIUTENBHO yBeaoMUTh 00 3ToM AO Kb "Cutnbank"

A noarBepxaar cBoe cormacue ¢ TeMm, uto AO Kb "CutubaHk" MOXET MOJy4aTh BO3HATPAXKICHUS,
KOMHUCCHOHHBIC WJIM WHBIE KOMIIGHCanmu (B JIEHSXKHOM WM HATypalbHOW (opMe) B CBS3H C
IpUOOPETEHUEM HITH TIpoJIakeit MHOIO [leHHBIX Oymar.

84



AW,

citi

AO Kb «Cutnbank» ocymiecTBisier cOop, 00pabOTKy M mepefady MepCOHaIbHBIX AaHHBIX KIMEHTOB B
COOTBETCTBHU C TpeOoBaHMsIMH JOeiicTByromero 3akoHogarenbcTBa. AO Kb «Cutubank» 3amumaet
JAHHYIO0 HHPOPMAITHIO C TIOMOIIBIO (PU3MUECKIX, HJICKTPOHHBIX W TPOLEAYPHBIX MEP MPEIOCTOPOKHOCTH,
KOTOPBIE COOTBETCTBYIOT aHaJOTMYHBIM TpeOOBaHUSIM 3aKoHonaTelbcTBa. Jlrobas wHpoOpMamus o
KIIMEHTaX MOXKET HCIOJIb30BAaThCS TOJNBKO B TIOPAAKE, MPEIYCMOTPEHHOM 3aKOHOJATEIbCTBOM,
PETYNHPYIONUM BOIIPOCH KOH(MUACHINATBHOCTH, PACKPBITH HPOPMAINH 1 00padOTKH TepCOHATBHBIX
MaHHBIX, a Taoke mpaBmiamu Citigroup. bomee moapoOHyr0 MHpOpMANHMIO MOXHO HAlTH Ha caiiTe
http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PaKTOpOM, KOTOPBIH CIIEAYeT yUYUTHIBATH HHBECTOPY IPU
MPUHATUYA MHBECTHLMOHHBIX perieHuil. KoHneHTpupoBaHHbIM nOpTdhens MOXXET HecTH B cebe Oomblie
PHUCKOB, YeM IUBEPCUPHUIMPOBAHHBINA. J[oCTaTOUHOCTH MTUBEPCU(PHUKALNN ONPENEIICTCS LENbIM PSIIOM
(akTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOYECBHIHBI M3 aHANM3a aKTHBOB, YUUTHIBAEMBIX Ha
cuetax Kimenta B Cutmbanke. [losTomy BaxHO, 4ToObl KiMEHT TIATENbHO OLEHWI BECh CBOU
I/IHBCCTI/IHI/IOHHBH‘/'I HOpT(I)eHB Ha COOTBETCTBHUEC CBOMM MHBCCTULIMOHHBLIM LECJISIM U YPOBHIO TOJICPAHTHOCTU
K PHCKY, BKJIIOUasl T€ 3a7a4u, KoTopble KiMeHT perraer mocpeacTBoM AuBepcuuKaniuyu naBecTului. [1o
BOIIPOCAM paclpeesieHHsI aKTUBOB U BO3MOXKHBIX CTPATETUil M0 CHUXKEHHUIO PUCKA W/WIIM BOJATUIBHOCTH
KOHIIEHTpupoBaHHOro noptdenst KinueHt MoxxkeT o0pamarbcsi K MHBECTULUOHHOMY COBETHHKY.

Huxe, a Takxke B omucaHMAX PHCKOB, mpezcTaBieHHbIX B [Ipunoxxenuu 8 Permamenrta, mpuBonaarcs
KOHKpETHBIE BUJbI PHUCKOB, CIHMCOK KOTOPBIX HE SIBJIIETCS MCUEPNBIBAIOIIMM, HO mo3BossteT KiueHty
UMeThb o0lIee NpeACTaBlICHHE 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET CTOJKHYTHCS IpPHU
WHBECTUPOBaHUHU cpeacTB B MHCTpyMeHTHI (hnHaHCOBOTO phiHKa B Poccuiickoii denepannu.

Jisa ueneit Jleknapalinu moJi pUCKOM IPH OCYIIECTBICHUH OTepaIiii Ha (PMHAHCOBBIX PHIHKAX TOHUMACTCS
BO3MOXKHOCTh HACTYIUICHUS COOBITHS, BICKYIIETO 3a co0oii morepu st KinenTa.

Prinounbiii puck - pucK CBsI3aHHBIA ¢ KoneOaHusiMU 1eH LleHHbIX Oymar BCIEACTBUE BOJIATHIBHOCTH
pBIHKA, M3MEHEHHUsS 1IeH Ha TOBaphl M CBHIPHE, KYPCOB BAJIOT, MPOIEHTHBIX CTABOK, HEOIarOMpHsSTHBIX
W3MEHEHUI PEIHOYHON KOHBIOHKTYPHI U T.1I.

Ilonumuueckuii puck - puck (QUHAHCOBBIX MNOTEph co cTOpoHbl Knumenra Bpokepa, cBsi3aHHBINA C
W3MEHEHUEM MOJUTHYECKON curyannu B Poccun (M3MeHEeHHe MOJUTHYECKOM CHCTEMBI, CMEHA OpTaHOB
BJIACTH, M3MEHEHHE TIOJMUTUIECKOTO W/WIIM IKOHOMUYECKOro Kypca). Hanbonee pannkanbHbie N3MEHEHUS
MOTYT HPUBECTH K OTKa3y WJIM OTCPOUYKE WCIIOJIHEHHS SMHUTEHTaMH CBOUX O0S3aTEJIbCTB IO LEHHBIM
Oymaram, K OTpaHHYECHHIO OTpeJIeIeHHbIX (HAmpuMep, WHOCTPAHHBIX) MHBECTHIIMH, a BO3MOXKHO U K
KOH(UCKAIIUKN MO0 HAIIMOHAIHU3AIUN UMYIIECTBA ONpeIeIeHHBIX KaTerOpHii MHBECTOPOB.

DKkonomuueckuii puck - puck (HUHAHCOBBIX MOTEPb cO CTOpoHbI KimeHnta Bpokepa, cBsi3aHHBIA c
W3MEHEHHEM OHKOHOMHYECKOH curyaunu B Poccum. J1000H ydacTHHK mpouecca HHBECTUPOBAHUS
Kmmentom cpencts B HCTpyMEHTBI (PMHAHCOBOTO PHIHKA MOXKET OKa3aThCsl B CUTYAllWH, KOTJIA B CHITY
SKOHOMHMYECKHX NPUYMH OH HE CMOXET HaJuIe)XalluM o00pa3oM HCHOJHUTH CBOM 0053aTeNbCTBA,
CBsI3aHHBIE C OOpalleHHeM W OOCIy)KMBAaHHEM BBIIYCKOB LEHHBIX OyMar, WM HMHbIE 00s53aTebCTBa,
KOTOpBIE MOTYT TIOBIUATH Ha TipaBa KinenTa.

Puck oeiicmeytoujezo 3akonooamenbcmea u 3aKkonooamenvhovix usmetnenuil (Ilpasosoii puck) -

PUCK TIOTEpPh OT BIIOKEHWH B MHCTpyMEHTHI (PUHAHCOBOTO pPBIHKA, CBS3aHHBIA C TPUMEHEHHEM
JIEMCTBYIONIETO 3aKOHOJATeNbcTBa Poccuiickoit deneparyu, MosiBICHHEM HOBBIX W/WIIM H3MEHEHHEM
CYIIECTBYIOIIMX 3aKOHOJATENIbHBIX M HOPMATUBHBIX akToB Poccuiickoit @enepanuu. [TpaBoBoil puck
BKJIFOYAET TAKXKE€ BO3MOXHOCTb MOTEPh OT OTCYTCTBUS HOPMATHBHO-TIPABOBBIX AKTOB, PETYJIUPYIOLIUX
JeSATeNILHOCTh Ha (PMHAHCOBBIX PHIHKAX U B KAKOM-THOO0 CeKTOpe (PJMHAHCOBOTO PHIHKA.

Puck nanozoeozo 3axonooamenvcmea - puck (UHAHCOBBIX MOTepb co cTopoHBl Kimenra bpokepa,
CBSI3aHHBIM C NMPUMEHEHHUEM JICMCTBYIOIETO HAJIOIOBOrO 3akoHojartenbeTBa Poccuiickoit denepanuu,
M3MEHEHHUEM CYIIECTBYIOIIETO MOPSAAKA HaJOr000I0KEHUS onepaliuii Ha (PMHAHCOBBIX PHIHKAX.

Knuent, apnstomuiicss Hepe3ugeHToM P®D, N0JKeH y4uThIBaTh PUCK, CBSI3aHHBIA C PACTOPIKEHUEM HIIU
M3MEHEHUEM IMOANMKCAHHBIX Poccuiickoit deneparineii MeXIyHApOMHBIX CONIANICHUNH 00 m30ekaHme
JIBOMHOTO HAJIIOTOOOJIOKECHHUS, YTO MOXKET HEOJarompusTHO MOBIUATh Ha ToJjiokeHWe KimeHTa, 4bs
JEATEIBHOCTh MOJMaana MoJl PeryaupoBaHHE TaKOTO COTJIAIICHUS, U KOTOPHIA MMEN Ha OCHOBAHHUU
YKa3aHHOTO COTJIAIIEHHUS KaKWe-JIN0O HAIOTOBBIE JIBIOTHI M TPEUMYIIECTBA.
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Bantomuotit puck - 3T0 PUCK YOBITKOB, KOTOPHIC MOTYT BO3HHMKHYThH BCJICICTBUE HEOIAronpusTHOTO
HU3MEHEHUS KYPCOB MHOCTPAHHBIX BAJIIOT.

Co cTopoHBI TOCyIapcTBa KypC POCCHICKOM BaOTHI KOHTpoOJHpyeTcs bankom Poccnn mytem BBeneHMs
OTPAaHUYCHUM MPEeNesIOB H3MEHEHHM Kypca pPOCCHHCKOW BaIOTHI, IMyTEM IMPOBEACHUS BalIOTHBIX
WHTEPBEHIIMH HA BAJIOTHOM DPBIHKE, a TaKXKE IIyTeM HCIIOJIb30BaHUSI MHBIX NOCTYNHBIX banky Poccun
MEXaHHU3MOB.

3akoHonaTrenbcTBO P®D yCTaHABIMBAET PEKUM OCYIIECTBICHHS BAIIOTHBIX ONEpaIiiii, KOHTPOJb, 3a
COOJIFOICHUEM KOTOPOTO ocymiecTBisieT bank Poccuu v yrmoiHOMOYEHHBIE UM KPEIUTHBIC YUPEKICHUS.
[Ipu strom bank Poccum mMeeT mpaBO CaMOCTOSITENTFHO MEHSATH MOPSIIOK OCYIIECTBIECHHS BATFOTHBIX
oTieparyii ¥ BBIIaBaTh COOTBETCTBYIOIIHE pa3pelieHs] Ha OCYIIECTBIEHHE TAKHUX OIEpaIrHii, KOraa 3To
HE00X0I1MO.

Y Knuenra, B ciiy4ae MpoBEICHUS TOPTOBBIX onepanuii ¢ OUHAHCOBHIMU aKTUBAMHU, MOXKET BOSHUKHYTh
HE0OXOMMOCTh OCYIIECTBIIATH MPSIMBIE W 0OpaTHBIE KOHBEPCHUHU BAIOT. VIHBECTHIINH, OCYIIECTBIISIEMBIE
W/WIN OlICHWBacMble B WHOCTPAHHOHM BaJlIOTE, PaBHO KaK W BaJIOTHO-OOMEHHBIC (KOHBEPCHOHHEIC)
ornepanun, MOryT 6I)ITI) MOABCPIKCHBI PUCKY 3HAYUTCIbHBIX IMCPCOLCHOK H I/I3MCHCHI/II>1, CBA3aHHBIX C
BBICOKHM YPOBHEM HH(MIISIH B TOW FITH HHOW BAITFOTE M BO3MOXXHBIMHU HEOIArONMPUATHBIMA H3MEHEHUSAMHU
BaJIIOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanubiM, y KiTlieHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep KOTOPBIX HE OTPAaHHYCH H HE MOXKET
OBITh JIO KOHIIA OIICHCH HA MOMEHT 3aKJIIOYCHHS COOTBETCTBYIoMICH CAEIKN BBUy OTCYTCTBHSI CBEICHUIN
0 IBW)KCHHUU BAFOTHO-OOMEHHBIX KYpPCOB.

Puck penampuayuu O0eHexicHvIx cpedcme - puck GUHAHCOBBIX MOTEph co cTopoHbl Knmenra Bpokepa,
CBSI3aHHBIN ¢ penaTpuanuet JeHeXKHBIX cpeacTB KinuenTa bpokepa.

Penarpuanus [OeHEXHBIX CPEICTB HHOCTPAHHBIX HHBECTOPOB  OCYILIECTBISIETCS. B  IMOPSIKE,
MIPeyCMOTPEHHOM POCCHICKHAM 3aKOHOAATEIHCTBOM, HO HE CYIIECTBYET HUKAKUX TapaHTHH, 9TO HE OYAyT
BBEJICHBI OrPAaHUYCHUS MO0 3alpeThl HAa TaKyK pernaTphanuio, Ju00 OyJeT M3MEHEH IOpSIOK ee
ocymectBieHns. ClIeICTBHEM YKa3aHHBIX OOCTOSTENLCTB MOTYT CTaTh YObITKM KimmentoB bpokepa, Ha
KOTOPBIX 3TH OTPaHWYCHUS WIH 3aIIPeThl OyIyT PaclpoOCTPaHSTHCA.

Puck ungppacmpykmypor punancogvix pvlnkog - pucK (PUHAHCOBBIX TOTEPb cO CTOpoHBl Kimenra
Bpokepa, cBs3aHHBIH C HEJOCTATOYHO BBICOKUM YPOBHEM pa3BUTHs HH(PACTPYKTYPHI (HUHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHOAATENBCTBO MpelycMaTpUBacT BO3MOXKHOCTh OOpalleHus IEeHHBIX Oymar B
0e3I0KyMEHTapHO QopMe, MpaBa Ha KOTOpbIEe (UKCHPYIOTCS B BHJIE AJIEKTPOHHOM 3alMCH Ha cUYeTax
«EIIO» B meno3urapuu. [lpu ocymectnennn toproB B Toprosoii cucreme (TC) mepexon mpaB Ha
LEeHHble Oymard (DUKCHUpPYETCsl YIOJIHOMOYEHHBIM JAEMO3UTapueM. 3aKIIOUEHHE CHEJNOK C LEHHBIMHU
Oymarame W pacueThbl 10 HUM OCYIIECTBIISIIOTCS pa3InYHbIMU TofpasaencHusMi TC ¥ yIOITHOMOYEHHBIM
nenozutapueM TC B COOTBETCTBUM C NPENyCMOTPEHHBIMH Uil 3TOro mpoueaypamu. Kak u Bce uHble
CHCTEMBI, TEXHUUECKHE CPEICTBA U CUCTEMBI, HCIIOJIb3YyeMble 1151 (pUKCcaly IpaB Ha LIEHHbIE Oymaru, Ajs
3aKITIOYEHUS CJCTOK C IEHHBIMH OyMaraMy U OCYIIECTBIICHHSI PAacUeTOB IO HUM, MOJBEPKEHBI COOSIM U
omubOkam B padore. Oprannzanvu, YIOJHOMOYEHHBIE COOTBETCTBYIOIIUMH PETYIHPYIOMIUMH OpTaHaMHU
MIPEIOCTABIATE YYaCTHUKAM TOPrOB JOCTYI K YKa3aHHBIM CHCTEMaM, COKPAIAlOT B COOTBETCTBYIOLINX
JIOTOBOpAx ¢ YYaCTHUKaMH CBOIO OTBETCTBEHHOCTH IO JAHHOMY BHJy pucKa, moaTomy Kiment obnmamaer
OTPaHUYEHHBIMH BO3MO)KHOCTSIMH TT0 BO3MEIICHHIO YOBITKOB, BEI3BAHHBIX TAKIMHU OOCTOATEIHCTBAMHU.

Puck 6ankoeckoit cucmempl - puck GUHAHCOBBIX MOTEPh co cTOopoHb! Kimenta bpokepa, cBi3aHHBIN C
HECBOEBPEMEHHBIM MCIIOJIHEHUEM H/WJIM HEMCIIOJIHEHUEM TuiaTexeil mo onepauusim Knuenta bpokepowm.
Pacuetsl cTropoH Mexay coboif, a Takke C JPYrUMH CyObeKTaMH MPaBOOTHOIICHH, BOSHUKAIOIINE B
paMKax WCTHOJHEHUs monoxeHud CormameHnus ocymecTBIsaoTes depe3 Pacuernyro I[lamaty TC,
obcirykuBarome 6anku bpokepa u Knuenra, uHble KpeAUTHBIC YUPEXKICHHUS, SBISIOLUIMECS SIEMEHTAMH
JNEHEe)KHBIX pACUETHBIX CHCTEM, a TakKKe I[OCPEICTBOM pPacUETHO-ONEPAMOHHBIX MOApa3ieIeHUN
Hentpansaoro banka P® (PKL], OIIEPY), koTopsie MOTyT OBITH 3a/ieiiCTBOBaHbI B pamMKax CorianieHus.
Kak pesynbrar, BO3HHKAeT PUCK HECBOCBPEMEHHOI'O MCIIOJIHEHHS W/WIKM HEHCIIOMHEHUS IUIATEXKEH, YTo
MOKET NMPHUBECTH KaK K YBEJIWYEHHIO CPOKOB PACUETOB, TaK M K BO3MOXKHOM MOTEpE ACHEKHBIX CYMM,
SIBIISIIOINUXCA 00BbEKTaMH TaKUX IUIATEXKEH.

Puck ucnonvzosanus ungopmayuu Ha QGuHAHCOBBIX PLIHKAX - PUCK (PUHAHCOBBIX NOTEPH CO CTOPOHBI
Knmenta Bpokepa, cBsS3aHHBII C MCTIONB30BaHUEM KOPIIOPATUBHON HHPOpMAIK HAa (PUHAHCOBBIX PHIHKAX.
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Wndopmanus, ucnonszyemas bpokepom npu okazanuu yciyr KireHTaM, OCTynaeT 13 3aciyKHUBaIOLINX
JIOBEpUSI HCTOUHUKOB, OTHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTh 3a TOYHOCTH U JOCTOBEPHOCTH
noirydaemoii nHpopmarn. CienoBaTelbHO, CYIIECTBYET PUCK OTYUSHHS HEAOCTOBEPHON HH(POPMAITHH,
HCIIOJIb30BaHME KOTOPOM MOKET IPUBECTH K HAapyIIEHHIO HHTepecoB CTOPOH.

Hns KnuentoB bBpokepa, He sBustomuxca pesugeHtamu P®, HE00XOAWMO YYHTHIBaTh pas3linune
CTaH[IapPTOB M IMOAXO0J0B B MMOATOTOBKE M MPEIOCTaBICHNH WH(OPMAIUH, HCIIONB3yeMbIX B Poccuiickoit
Qenepanny ¥ IPUHATHIX 32 ee IpeaenaMu. Tak, pocCHiCKHe CTaHIAPTHl U MPUHIIAIEI OyXTalTepCKOTo
yueTa CHUJIBHO OTJIMYAIOTCS OT MEXKAYHApOIHBIX, YTO 3aTPYAHSAET BO3MOXHOCTH aJ€KBAaTHOW OLIEHKU
Pe3yIbTaTOB JEeSTENFHOCTH M aKTHBOB YMHUTEHTOB.

CTOpOoHBI JOIKHBI OCO3HABATDH, YTO HEOOXOAMMAsi UM MH(POPMAIIHS MOXKET ITOCTYIaTh C ONpeeIeHHBIMU
3aJep)KKaMy, 9TO MOMKET MPHUBECTH K Oa3upyloleicss Ha Takod WHQOPMAIMM HENpPaBHIBLHOW OLICHKE
00CTOSITENLCTB TUOO K HEBO3MOKHOCTU WX OLIEHKH BBUAY TakoW 3allepKKH. BO3MOXXHBI M3MEHEHHS
MpeIoCTaBIeHHON paHee HH(OPMAIINH, ee TIEPECMOTP B YTOUYHEHHE, YTO MOXKET ITPUBECTHU K BBIHYKIEHHON
MEPEOLIeHKE CTOPOHAMH O0CTOSITEIbCTB, OLIEHKAa KOTOPBIX 0a3upoBajiach Ha Takol HH(OpMAIIHH.

Puck uneecmuyuoHHbIX 02panuyeHull - pucKk (PUHAHCOBBIX MOTEPh CO CcTOpoHBl Kimenrta Bpokepa,
CBSI3aHHBIH C OrpaHMYCHUSAMH B OOPAIEHUH LIEHHBIX OyMar.

B Poccuiickoit ®@enepanuy CyImecTBYIOT yCTAaHOBIIEHHBIE MEHCTBYIONIUM 3aKOHOJATENECTBOM, JIMOO
BHYTPCHHUMHU JOKYMCHTaAMU SMUTCHTOB LIECHHBIX 6YM3F HWHBCCTUIIMOHHBIC OI'paHNYCHUA, HAIIPABJIICHHBIC
Ha TOJJCpKaHWE KOHKYPECHIIMM (OTpaHHYCHHUE MOHOIOJIMCTUYCCKON MEeATeIhbHOCTH), 3allUTy IpaB
OTIENbHBIX KaTErOpHuil MHBECTOPOB M YCTaHOBJICHHE KOHTPOJS 33 MHOCTPAHHBIM Y4YacTHEM B KamuTale
POCCHICKUX KOMMaHWH, 1100 B 00IIEeM pa3Mepe JOJITOBBIX 00S3aTENbCTB OMpPEACICHHBIX 3MUTEHTOB.
Takue orpaHM4YeHHss MOTYT TIPEACTABIATH COOOW Kak TBEpIbIE 3alpeTbl, TaK W HEOOXOAUMOCTH
OCYILLIECTBICHUS Ul MPEOJOJCHUSI TaKUX OTPAHUYEHHH OIpPENEeNCHHBIX MPOLENyp W/WIH HOTYy4eHHS
COOTBETCTBYIOIIUX pa3pewmieHud. [lpumepamu Takux OrpaHHYEHHH MOIYT CIYXHUTb YCTaHOBJICHHBIC
OrpaHUYCHHUA OOJIUM MHOCTPAHHOTI'O KalluTajla B YCTABHOM KaIllUTaJIC HCKOTOPBIX pOCCHﬁCKHX KOMITAaHUH U
CBSI3aHHBIE C 3TUM MPOLEAYPHI ONTyyeHus pasperneHus deaepanbHON KOMUCCHH 110 PHIHKY LIEHHBIX Oymar
IUIL 3aKIIOYEHUS] KOKIOW CAENKH 10 HPUOOPETEHUIO WHOCTPAaHHBIMH HHBECTOPAaMHM AaKLUMH TaKHX
OMUTCHTOB. KJII/IeHTy HGO6XOI[I/IMO B CBOUX ):[eI\/'ICTBI/IHX YUYUTBIBATH BO3MOXXHOCTh CYIIECTBOBAHUSA TaAKUX
orpanuyeHuii, a Bpokep Oyzer uHpopmupoBaTh KimeHTa 000 BCEX HM3BECTHBIX €My OTPaHUYCHHMSIX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompHATHBIM HOCIEACTBUSAM A cTOpoH. K TakuM mocnencTBusM
MOXKHO OTHECTM OTKa3 B NPU3HAHWM 3a TpUOOpeTareneM IEHHbIX OyMar, HapyIIUBIIUM Takue
OrpaHMYCHUs, CTaTyCa BJIaACiiblia ICHHBIX 6YMaF CO BCEMU MPUCYHIUMU 3TOMY CTATyCy MOJIHOMOYUAMU,
a TaKKe NPU3HAHWE 3aKIIOYCHHBIX CHIEJIOK HEJEHCTBUTEIbHBIMH M NPUMEHEHHE MOCIECACTBUN TaKOro
pU3HaHM (KaK IpaBUIIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOT'O 110 CACTIKE).

Pucxk munopumapnozo Knuenma - puck (QUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa, CBS3aHHBIH C
JOCTATOYHO c1aboil 3ammIeHHOCThI0 KiMeHTa, WMEroIero He3HAYMTENbHBIA TMaKeT IEHHBIX Oymar
SMUTEHTA.

[IpaBa BiamenbIleB MEHHBIX OyMar peryJHPYIOTCS HOPMaMH JACHCTBYIOIIETO 3aKOHOJATENbcTBa PO,
YUPEAUTENbHBIMU JIOKYMEHTAMU 3MUTEHTOB M MPOCIEKTaMU 3MUCCHUH OIPEJEIEHHBIX BHUJIOB IEHHBIX
Oymar. Ho 3akperieHHbIE B IIEPEYNCIICHHBIX BBIIIE JOKYMEHTaX MPaBa MOTYT OBITh OTPAaHUYCHHBIMH, YTO
HE II03BOJIAET BJAAEibIlaM IICHHBIX Oymar o00JjajaTh BCEHW IMOJHOTOW HMH(OPMAIMU O COCTOSIHUH
SMUTEHTOB, O BJIAJENbIIaX I[CHHBIX OyMar ¥ MHOH MH(pOpMAaIMel, KoTopas Morja Obl ObITh MHTEPECHA
KimmenTy muist nieneli HHBECTUITMOHHOW JESATEIHHOCTH, JIN0OO NS LIeNel OCYIIECTBICHUSI CBOMX TPaB, KaK
BIIa/IeTIbIIA IIEHHBIX Oymar. IHTepechl MEHBIIIMHCTBA BIIA/ICTbICB IIEHHBIX OyMar akilMOHEPHBIX OOIIECTB
MPAKTUYECKU 3alIHUIIEHbI JOCTATOYHO CJ1ab0 W HMMHU 4acTo MpeHeOperaroT. Beilnka aBTOHOMHOCTH
HCTOJHUTENIbHBIX OPraHOB 3MUTEHTOB U BO3MOYKHOCTh HMX KOHTPOJIA CO CTOPOHBI BJIAJIENbIIEB IEHHBIX
OyMmar orpaHu4eHa, MOCIEIHUE YacTO HE TOJHKO HUKAaK HE KOHTPOJUPYIOT PEIICHHS HCIIOJHUTEIBHBIX
OpPTaHOB AMUTEHTOB, HO OBIBAIOT €200 OCBEJOMIICHBI O TAaKUX pelieHusX. KIMEeHT MOKEeH YIUTHIBATh
M3JI0’)KEHHBIC BBIIIE 00CTOSTENLCTBA, YTOOBI HE JOIMYCTUTh YIIEMJICHUS CBOMX IpaB JIM0O, MO KpaiHen
Mepe, COKpaTUTh HX BO3MOXXHBIE HEOIaroNpHUATHBIEC TOCIEACTBHUS.

Puck nuxeuonocmu - PHUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO NOTEPhb IIPU paIn3alliu DHHAHCOBBIX AKTHBOB
n3-3a U3SMCHCHH OLICHKHU €€ Ka4yCCTBA.

.HI/IKBI/I,Z[HOCTL PBIHKA LICHHBIX 6yMar OTrpaHH4CHa, U, CICA0OBATCIIbHO, MOXKCT CO34aThCA CUTYyallusd, KOraa
HCBO3MOXHO 6y)_'[€T HCIIOJITHUTh COOTBCTCTBYIOIICEC HopyquHe Knuenta B momHoM oO0beMe WU JaxXe
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yacTuyHO. TakuM 00pa3oM, HE BCE OCYIIECTBICHHbIE KIIMEHTOM HHBECTUIIMM MOTYT OBITH JIETKO
JINKBHIUPOBAHBI (ITPOJaHbI B HEOOX0IMMOM 00bEME U B pa3yMHO HEOOXOIUMbIE CPOKH 0€3 TIOTEPh B LICHE)
Y WX OLIEHKa MOXKeT OBITh 3aTpyaHeHa. Kpome toro, Beroop Kimentom toro wimm nHoro tuma [lopyuenus
u/mnu apyrux e€ 3JCMCHTOB YBEJIIMYMBACT OJIHM PUCKA M YMEHBIIACT Apyrue (Hampumep, BHIOOp
nuMutupoBaHHoro IlopydeHus: yBeaMYMBAET PHUCK €ro HEHUCIOIHEHUS B CBSI3U C BO3MOXKHBIMHU
HEONIaronpUATHRIMA W3MEHEHMSIMH KOHBIOHKTYPHI PHIHKA, HO TIPYA ATOM OIPaHUYMBAET IICHOBOU PHCK).

Onepayuonnslii puck - PHUCK NPSAMBIX WIM KOCBEHHBIX IOTEPh IO IPUYMHE HEHUCIIPABHOCTEH
WHPOPMALMOHHBIX, DIEKTPUIECKUX U UHBIX CUCTEM, HJIH HU3-3a OIIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM
UHPACTPYKTYpHI PBIHKA, B TOM YHKCJIE, TEXHOJIOT Uil IPOBEACHHUS Ollepaluii, IpOLEAyp YIPaBICHUs, yieTa
Y KOHTPOJIS, WK M3-3a JIEHCTBHUH (Oe3mericTBus) mepcoHana. B 0ocoOyro Tpymiry onepannoHHBIX PHCKOB
MO>KHO BBIAETUTH HH()OPMAIMOHHBIE PUCKH, KOTOPBIE B TIOCIETHEE BpeMsl TPUOOPETatoT 0COOYIO OCTPOTY
U BKJIIOYAIOT B ce0s1 COCTABIISIIOIINE TEXHUUECKOTO, TEXHOJIOTHUECKOTO ¥ KaJpOBOTO PHUCKOB.

Pabora OosipLlIMHCTBA TPAagULIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXAY MPOAABLOM U
MOKymHareiaeM) W DICKTPOHHBIX CPEICTB OCYIIECTBICHUS OWPIKEBOW TOPTOBIM MOICPKUBACTCS
BBIYHUCIUTENBHBIMU (KOMIBIOTEPHBIMH) CHCTEMaMM PACChUIKM TPUKA30B, WX HCIOJIHEHMS, CBEPKH,
perucTpaunru 1 pacueros no onepauusiM. Kak 1 Bce TeXHUYECKHE CPEACTBA U CUCTEMBbI, OHH HOABEP)KEHBI
BpEMEHHBIM c00sM W ommOKkam B paborte. BosmoxHoctn Kimenra bpokepa B 1utaHe Bo3MeIIeHUs
HEKOTOPLIX y6LITKOB MOT'YT HomagaTb MIoJ OrpaHUMYCHHs OTBCTCTBECHHOCTHU, HAJIaraCMbIC IIPOJaBLIaMHU
TaKHUX CHCTEM, 61/1p>1<aM1/1, paCyYCTHBIMU ITAJIaTaMU I/I/I/IJ'H/I KOMITIaHUAMMU, ABJIAIOIIUMUCA UX YJIICHAMH. Takue
OTpPaHWYECHHS] MOTYT Pa3HUTHCS, TIOATOMY 3a BCell moapoOHo# mHpopMmanuel B qanHO# cBsizu Kiunenty
cieayet oOpaIaThCs B Te KOHKPETHBIE KOMIIAHWH, Yepe3 KOTOPbIE OH padoTaer.

Kpeoummnwtit puck — puck Bo3HukHOBeHHs y Kimenta Bpokepa yOBITKOB BCIIEICTBHE HEHCIIONHEHUS,
HECBOEBPEMEHHOTO  JIMOO  HEMOJNHOTO  WCIIONHEHHWA  (BKJIIOYAs  HEIUIATeKECIOCOOHOCTh  WIIU
HECOCTOSTENFHOCTh KOHTPAreHTa/3MUTEHTA/HHOE) IPYTOM CTOPOHOM CBOUX 00SI3aTEITLCTB B COOTBETCTBHU
¢ ycnoBusiMu CIIEeTKH.

B yxazannoii cutyanuu Knment bpokepa cMoxeT NpuHyAMTENbHO HCTpeboBaTh ucrnonHeHue no Crenke,
OJTHAKO, 3TO TIOTPEeOYET AOIMOTHUTEIBHBIX BDEMEHHBIX U (PUHAHCOBBIX 3aTpar.

Ilpoyenmnulii puck uau puck HNPOUEHMHOU cmaeéKu — PUCK (BO3MOXXHOCTH) BO3HHUKHOBEHUS
(uHaHCOBBIX MOTEPh (YOBITKOB) U3-32 HEOIATONPHUITHBIX U3MEHEHUH MPOIEHTHBIX cTaBOK. [IpoieHTHBII
PUCK MOXeT OBITh OOYCIIOBJIICH HECOBIAJCHHWEM CPOKOB BOCTpeOOBaHMS (TIOTamieHus) TpeOOBaHWU WU
00513aTENbCTB, & TaK)KE HEOJUHAKOBOW CTENEHBIO M3MEHEHUS MPOIEHTHBIX CTaBOK MO TPEOOBAHUSM M
00513aTENTLCTBAM.

Puck ynywennoii (hunancoeoil 6vic00bl — PUCK HACTYIJICHUS KOCBEHHOro (MOOOYHOr0) (hMHAHCOBOTO
ymiepba (HemoiydyeHHass NpUOBLIb) B pe3yibTare HeocymiecTBieHuss CHenku WX OCTaHOBKH
XO03SHCTBEHHON JesITeNbHOCTH (KOoHTparenta mo Caenke, smurenta, TC, nHoe).

Puck nposedenus rneKmponHvIX oOnepayuil - pucK MOTEPh, BO3HUKAIOIINX B CBSI3U C HCIOJB30BaHUEM
KOHKPETHOM 3JIEKTPOHHON TOPrOBON CUCTEMBI.

Onepanuu (coenku), MPOU3BOJUMBIE Yepe3 Ty MM HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATHCS HE TOJNBKO OT OMEpaInii, OCYIECTBIAEMBIX TPAIUIIMOHHBIMA METOAAMH (T.€. TIPH HAJTUYUN
HETNOCPEACTBEHHOTO KOHTAaKTa MEXAy MPOAAaBLOM U TokymateneMm, Kinuentom u Bpokepom), HO u oOT
onepanni, NPOU3BOJUMBIX UEPE3 IPYTHE JJIEKTPOHHBIE TOPrOBbIE CUCTEMBL. B ciydae ocylecTBiieHUs
Kimentom Bpokepa Tex Wi HHBIX CIEIOK Yepe3 KaKyro-Tr00 3JIeKTPOHHYIO TOProBylo cucteMy KimeHt
Bpokepa Oyzer noaBepraTbesi puckam, CBI3aHHBIM € paOOTON TaKOM CUCTEMBI, BKIIIOYAs €€ IPOrpaMMHBIE
W anmapatHble cpeacTBa. PesymbraTom sto6oro c6ost B paboTe 3JIEKTPOHHOM CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BhIMONHEeHNE Kakux-1r00 [lopydennit Kinnenra bpokepa ninm ux HEBBITIOTHEHHE BOOOIIIE.

Puck ocywiecmenenun 31eKmponno20 00KyMeHmoodopoma - puck, CBsI3aHHbIN C BO3MOXKHOCTBIO [1OTEPh
npu obMeHe cooOmeHusIMH Mexay bpokepom m KimeHTOM moOCpeacTBOM 3JIEKTPOHHBIX (hailnoB ¢
WCTIOJIb30BAaHMEM CHCTEM SJIEKTPOHHOM MOYTHI.

Hcnonb30BaHue HE3ALIUIIEHHBIX KAHAIOB CBA3M TAKMX KaK JJIEKTPOHHAS I10YTa MOXKET IPUBECTU K
HECaHKIMOHUPOBAHHOMY JOCTYITy TPETBbUX JIMII K MOIydaeMoi/mepenaBaeMoil nHGopManuu, B CBSI3U C
4YeM, PeXHM KOH(HUAEHIMATBHOCTH IeperaBaeMoil/moryyaeMoil nHQOpMaui MOXET OBbITh HapylIeH.
JlaHHbBIE 00CTOATENTBCTBA MOTYT ITPUBECTH K BO3HUKHOBEHMIO y Kimenra bpokepa yOBITKOB, CBSI3aHHBIX C
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HENPaBOMEPHBIM ~ HCIIOJIb30BAHMEM TPETbUMH JIMLAMH TONydYeHHOH wuHpopMmamun o Caenxax,
npoBoauMbix Knnentom Bpokepa onepanusix u cBeaenuit o Kimmenre/ero aktibax.

Puck 63umanus KOMUCCUOHHBIX U Opyzux c6/opoe - pUcK (HMHAHCOBHIX MOTEPh CO CTOpOHBI KimenTa
Bpoxepa, cBsi3aHHBII C IOJHOW MM YaCTUYHOM HeocBeAOMICHHOCThIO Kinenta bpokepa 06 usnepxkax,
CBSI3aHHBIX C OCYIIECTBIEHHEM onepaiuii ¢ MHCTpyMeHTaMu (PMHAHCOBOT'O PHIHKA.

Ilepen HauvamoM TmpoBeJEHUA TeX WM HHBIX onepanuit KinueHT bpokepa nobkeH NpUHATH BCe
HE0OXO0UMBIE MEPHI TSI TIOTYYIeHHS YeTKOTO MPEICTaBICHUsI 000 BCEX KOMHUCCHOHHBIX U MHBIX cOOpax,
KOTOpbIe OyAyT B3uMaThcs ¢ Kiuenrta. Pazmepbl Takux cOOPOB MOTYT BBIYUTATHCS U3 YUCTON MPUOBLIN
KnmenTa (mpu Hamm9uy TakOBOW) FITH YBEITHMYMBATH pacxoab! KimeHra.

Puck nedocmusiceHusA uH6eCMUYUOHHBIX Yeilell - PUCK I0TEPb, BOZHUKAIOIINX B CBA3U C HEAOCTIKEHUEM
Knuentom bpokepa cBoMX MHBECTULIMOHHBIX LENEH.

Her Hukako# rapaHTHH B TOM, YTO COXpaHEHHE U yYBEIMUYEHHE KanuTana, kotoporo Knuent bpokepa xoder
nobutscs, Oyner nocturHyto. Kimment bpokepa Mo)xeT moTepsiTh 4acTh WM BECh KallUTajl, BIOXKCHHBIN B
omnpeneneHubiec OuHaHcoBble akTuUBBL. KimeHT bpokepa MOMHOCTBIO OTHAeT cebe OTYET O pUCKaX Mo
CMBICITY HACTOSILETO MMyHKTa, CAMOCTOSATENIFHO OCYIIEeCTBIsIeT BbIOOp Tuna [lopydeHuii Ha coBepiieHue
caenok ¢ OUHAHCOBBIMU aKTHBAaMH U MX MapaMeTPOB, HAMIYUIINM 0Opa3oM OTBEYAIOIIUX €ro LENsIM U
3aJauaM MHBECTUPOBAHMS, U CAMOCTOSTEIBHO HECET OTBETCTBEHHOCTH 33 CBOU BBIOOD.

Pucku, ceazannvie c oeilicmeuamu/bezdeiicmeuem mpemovux auy - GyHKIHMOHHpPOBaHHE (PUHAHCOBBIX
PBIHKOB TIPEAIoaraeT qesITeNbHOCTh psiaa NpodecCHoHaTbHBIX YYaCTHUKOB PhIHKA IEHHBIX OyMar U HHBIX
IOPUIMYECKUX JIUL, SBJIIFOIIUXCS TPETHUMHU JIMLAMH IO OTHOLICHHIO K Bpokepy, oHaKo, MCIIOTHEHNE
00s13aTebCcTB 0 ClieNikaM B HEKOTOPBIX CIIYYasiX MOKET ObITh HEBO3MOXKHO 0€3 OCYIIECTRBICHUS TAKUMHU
TPETbUMH  JIMLAMH  OMpPEJCIICHHBIX IOPUAMYECKUX W (QaKTHYECKHX JEeWCTBUM  (Hampumep,
neiicreust/Oe3neiicteust banka Poccun, peructpatopos, [eno3utapueB, WHBIX JUIT). B yka3aHHBIX CITydasx
CYIIECTBYET PUCK HEBO3MO)KHOCTH CBOEBPEMEHHOTO HCIIOIHEHHUS 00513aTenbCTB 0 Crenkam.

Puck cogepuenus Coenok, npueooauux K HenOKpulmMoil no3uyuy - B pesyibrare copepiueHus Caeioxk,
MPUBOJAIINX K HETIOKPHITOH MO3UIMH ITPOUCXOJUT YBEIMUYEHHE Pa3MEPOB BBIILICIEPEUNCIICHHBIX PHCKOB
32 CYeT TOro, YTO BEJMYMHA NPUBJICYCHHBIX CPEACTB (IEHEKHBIX CPEICTB W/MIM LEHHBIX Oymar),
npeBkIaeT coocTBeHHbIe cpenicTBa Kimenta Bpokepa u mpu HeGnaronpustHoM Juts Kinnenra Bpokepa
W3MEHEHUH PBIHOYHBIX IIEH 00BbEeM MOTEepPh MOXKET CPaBHATHCS WM Jake MPEBBICUTH pa3Mep CPENCTB,
MPUHUMAEMBIX JJIs pacueTa YPOBHS Map)kKd, YTO MPUBOAUT K MOTEPE YaCTH WIIM BCEX CPEACTB (AaKTHBOB)
Knuenta bpokepa. Taxxe mpu coBepmenun Knnenrom bpoxepa Crenok, NpUBOASIINX K HETTOKPHITON
no3uiyy, y Knuenra bpokepa BO3HUKAIOT ClIeAYIOUINE JOIIOJHUTENIbHBIE BUBI PUCKOB:

Prck HencnonHeHus WM yacTHYHOTO McnosnHeHus [lopydenus Ha coBepuieHue Clenok, NpUBOIALINX K
HETNOKPBITOH MO3UIKH 110 yeMOTpeHHto bpokepa.

Cogepias Cuenky, TpUBOSAILYIO K HETTOKPBITON no3unnu, Kinent bpokepa HeceT puck yBeanueHus ieH
Ha neHHble Oymaru, nepenannsie Knmmenty bpoxepa. Kinuent bpokepa o0s3aH BepHYTh LieHHBIE Oymaru
HE3aBUCHMO OT M3MEHEHHUs MX cTouMOCTH. Ilpu 3TOM Tekyiias pbIHOYHAs CTOMMOCThH LIEHHBIX Oymar
MO’KET 3HAYUTENHHO MPEBBICUTH UX CTOMMOCTD MIPH MEPBOHAYATIHHON TPOIaKe.

Cosepmmas Chenky, MpUBOASAIIYIO K HEMOKpHITONW mo3utnu, KiimeHT bpokepa HeceT IIeHOBOM PUCK KakK 10
aKTHUBaM, pUOOPETEHHBIM HA COOCTBEHHBIE CPEACTBA, TaK W IO aKTHUBaM, SBJISIONIMMCS 00ecrieYeHueM
o0si3arenscTB Knumenra nepex bpokepom. Takum 06pa3zom, BenmMuuHa aKTHBOB, MTOIBEPTAIONIUXCS PUCKY
HEOIaronpusITHOTO W3MEHEHMsI IICHBI, OOJIbINE, HEXKETU NMpU OOBIYHON TOprosie. COOTBETCTBEHHO H
yOBITKH MOTYT HACTYIHUTh B OOJIBIIUX pa3Mepax MO CPaBHEHHIO C TOProBIIEH TOJIBKO C UCIIOIh30BAHUEM
cobcTBeHHBbIX cpeactB Knuenra bpokepa.

Kmment bpokepa o6s3yercss moaaepkuBaTh JOCTATOYHBINA YPOBEHb O0ECIEUYEHHSI CBOMX O00S3aTENbCTB
nepen bpokepa, 94TO B OmMpeneseHHbIX YCIOBUAX MOXET MOBJIEYh HEOOXOIWMOCTh 3aKITIOUEHHUS CIEIIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO0 COCTOSHUS PHIHOYHBIX LIEH M TEM CaMbIM PEaIn3alUIo
PUCKOB IOTEPH JOXONA, PUCKA MOTEPU HHBECTUPYEMBIX CPEICTB WM PUCK IOTEPH, MPEBBILAOIINX
MHBECTHPYEMYIO CYMMY.

[Ipu veOnmarompusitHom s Knuenra Bpokepa ABmKeHMH LieH AJsl MOJJACPKaHHUS YPOBHS MapXH B
ClIy4asx, MPeayCMOTPEHHBIX BHYTPEHHUMHU AokyMeHTaMu bpokepa, Ilo3unma Knuenta Bpokepa moxer
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OBITH MPUHYAUTCIIbHO JIMKBUAUPOBAHA, YTO MOXKET IIPUBCCTHU K pCaIM3allui pHUCKa MOTCPU JO0XO0O4a, pUCKa
NOTEPU NHBECTUPYCMBIX CPCACTB UJIN PUCKA NOTEPH, MMPCBLIIIAIOIINX HHBECCTUPYEMYIO CYMMY.

Puck cosepuwenun onepayuii na Cpounom pvlHKe - PUCK, CBSI3aHHBIA C BO3MOXKHOCTBIO IOTEPH MPH
COBEPILIECHHH CIENOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOUEPCH U ONIMOHBI).
[Ipu coBepiieHNN CAETOK Ha CPOYHOM phIHKE KIIMEHT 1oKeH UMETh B BUJTY CJeTyIOIee:
Pacuetnpie u Kiupunroeie Ilamatel ToproBbIX CHCTEM MNPOU3BOAAT €XKEIHEBHOE HCUUCICHUE
BapHAIlMOHHONW Map)KH B COOTBETCTBHHM C KOTHPOBAJIHHBIMU IIEHAMH, YCTAHABIMBAEMBIMH TI0 HTOTaM
Topros. B cBsa3u ¢ 3tuM, Knuent bpokepa MoxkeT B cpaBHUTENBEHO KOPOTKHI MEpHOJT BpEMEHH TOTEPATH
BCE CBOM CpEJCTBA, NETIOHMPOBAaHHBIE B BUAE TapaHTHUHHOTO obOecmedeHus. C Ipyroi CTOPOHBI, IS
roanep:xanus mosunun Kimenta bpokepa ot KimmenTa bpokepa MokeT moTpeOoBaThCsS BHECTH CPEICTBA
Ha MOKPBITHE MOTEPH MO BApHUALIMOHHOMN Mape 3HAYUTEIBHOr0 pa3Mepa U B KOpoTkuii cpok. Eciau Knuent
Bpoxepa He cMOKET BHECTH 3TH JIOTIOJHUTENBHBIE CPEICTBA B YCTAHOBIEHHBIN CpoK, no3unusa Knuenra
Bpoxepa MoxeT OBITh MPUHYAUTETHHO 3aKphITa ¢ yORITKOM, 1 KitneHT bpokepa Oyner oTBeTCTBEHHBIM 32
0001 00pa30BaBIIUICS B pe3yJIbTaTe ATOr0 AC(PUIIMT CPEICTB.
HpI/I OMPCACICHHBIX CJIOKMBIIUXCA Ha PBIHKE YCIOBUAX MOXCET CTaTbhb 3aTPyAHUTCIIBHBIM WA
HEBO3MOKHBIM 3aKpbITHE OTKPBITOH no3uuuu Kinenra bpokepa. 910 MOXKET IPOU30MTH, HATPUMED, KOraa
B CHITy OBICTPOTO IBVXKEHUS IIeH TOPTH Oy IyT MPUOCTAHOBJICHBI HITH OTPaHUYCHBI.
[lopyuenusi, HanpaBieHHble Ha orpaHuueHue yObiTka Kimenrta Bpokepa, HeoOs3aTenbHO OrpaHuvar
yobITKH KimeHnTta bpokepa 1o mpeanonaraeMoro ypoBHs, Tak Kak B CJIOXHUBIICHCS Ha PhIHKE CHTYallUud
MOJKET OKa3aThCsl HEBO3MOXKHBIM UCIIOMHUTH Takoe [lopydeHue mo oroBOpeHHO 1ieHe.
Hacrosimum Bpokep mpenynpexxnaet Knuenrta, 9to B OMpeneNeHHBIX CIyYasX B IEISIX MUHUMU3AINH
pHCKa HEHCIIOMHEHHUS 00sI3aTENbCTB YYaCTHUKAMU OUPKEBOM TOPTOBIIM M UX KIHMCHTAMU:

- TOpI‘OBaH CHUCTEMa UMECT MPaBO MPUHYAUTCIILHO 3aKPbITh MO3UMIHUKU YYACTHUKOB U UX KIII/ICHTOB,

MIPUOCTAHOBUTH W OTPAaHUIUATE TOPTH;

— bpoxkep umeer npaBo NpUHYAUTENBHO 3aKPbITh NO3ULUK KileHTa 1 ero KIMeHTOB;

— bpoxep nmeer mpaBo nats [lopydenne Toprooii crucreMe Ha MPUHYAUTENBHOE 3aKPBITUE TTO3UITHNA
cBoux KimeHTosB.

[Ipu strom Knment Bpokepa MokeT HETOMONYYUTHh MPUOBLIb, TUOO MOHECTH YOBITKH. B 3TOM citydae
Bpoxep He komneHcupyeT KiTueHTy HEIOMONyYeHHY O PUOBLIb, JIN00 YOBITOK.

Hacrosimum Bpokep obpamjaer BauManue KnneHTa Ha TO, YTO KOTUPOBKM HA PBIHKE (BIOUEPCHBIX U
OIIIMOHHBIX KOHTPAaKTOB MOTYT 3HAYUTEIBHO U3MEHATHCS KaK B TEUECHHE JHS, TaK U OT OJTHOTO TOPrOBOTO
IHSL K JIpyroMy. BBumy 3Toro, Bce CriopHBIE BOIIPOCHI, BO3HHUKAIOUIME TPH TOPTOBie (PHIOUYEPCHBIMHU H
OTIIMOHHBIMHU KOHTPAKTaMH, CIIEAYeT peliaTh He3aMeIJIUTEIbHO.

Pucku, cea3auHble ¢ UCNOBIOGAHUEM RPOZPAMMBL 015 IJIEKMPOHHBIX GbINUCTUMETIbHBIX MAULUH,
nOCpeOCcmeom KOmMopvix npeooCmagialomca UHOUSUOYAIbHbIE UHEECHIUYUOHHbIE DEKOMEHOAY U — B
ciryuae 3akiroueHus KimmeHtom jgorosopa 06 mHBeCTHIIMOHHOM KOHCYbTUpoBaHuH ¢ AO Kb «Curubdanky
MOTYT BO3HHMKAaTh pa3lM4YHbIE PUCKH, CBS3aHHBIE C TEM, UYTO HWHIMBUIYalbHbIE HHBECTHUIMIOHHBIC
pexomennanuu (OT4YeTh CECCUM) PeA0CTaBIA0TCS KineHTy nporpaMMoii B OTHOILIEHHH OTPaHUYEHHOTO
TepeyHs EeHHBIX OyMar (yKa3aHbl B COOTBETCTBYIOIIEM JoroBope). [Ipu 3ToM, MOTYT BO3HHUKATh CUTyallun
BPEMEHHOTO TpeKpalleHus: (OrpaHudeHus)) padoTOCIOCOOHOCTH MporpaMmsbl, koraa KimeHT moinkeH
OyzeT caMOCTOATENFHO OLIEHWTh BBIOpAaHHYIO MM IIeHHYI0 Oymary u chenky. Kpome toro, HemonHoe,
HETOYHOE, HECBOEBPEMEHHOE IIpe/icTaBieHue cBeaeHuil KinenTom o cebe (JOBEPEHHBIM JIMLIOM O CBOEM
IIOBepI/ITeJ'Ie) MOXET IIPUBECTU K HETOYHOCTAM IIPpU IOJATOTOBKE HpOFpaMMOﬁ OTtueToB CeCCuHu, B
YaCTHOCTH, HE YUYMTHIBAIOIIMX OMpeAesieHHble (aKkTuueckue OOCTOSATENbCTBA, BIMAIOLIME HAa HX
cogepxanue. Kpome Ttoro, Otder ceccuum HMeEeT CpPOK [JEHCTBUS, YKa3aHHBIH B J0TOBOpe 00
WHBCCTUIIMOHHOM KOHCYJIBTHUPOBAHUU. OTyer ceccMM HE MOXKET paccMaTpuBaTLCA W HE ABIACTCA
rapaHTueil Kakoi-nmubo 10X0JHOCTH, U pelIeHHe 00 MHBECTHPOBAHUH, a TAKKE (DUHAHCOBBIE MOCIEACTBUS
COBEPILUEHHUS CHIEJIOK C IEHHBIMU OyMaraMu BO3JIararoTcs UCKIIIoUnTeNnbHO Ha Kinenra.

Kpome Toro, HEOOXOAMMO YUMTHIBATH BO3MOXKHOE BO3HHKHOBEHHE KOH(IIMKTa WHTEPECOB B XOJE
nesTensHOCTH bpokepa, Korja OH HCHONMHSAST (YHKIIMM WHBECTHIIMOHHOTO COBETHHKA, MPOSBICHUS
KOTOPOTO TIOJPOOHO OMHCaHBI B JOTOBOPE 00 WHBECTHIIMOHHOM KOHCYJIbTHpOBaHMU U OTYETE CECCHU.
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Bpokep mpennpuHUMaeT pa3iUyYHbIC NSUCTBUS AJs1 HEJOMYIICHUS €ro MPOSBICHUS M OKa3aHUS KaKOTo-
0o BimsAHus Ha Kinendra.

KnueHT BrmpaBe 1o 3ampocy MONy4YUTh WHPOPMAIMIO 0 KOMUCCHU Bpokepa, WHBIX IUIaTe)kKaxX B alpec
Bpokepa wim mopsiike uX omnpeneicHus, WHQOPMAIMI0O O MAacBOM HWHBECTUIIMOHHOM (oHAE U ero
WHBECTUIIMOHHBIX TasX (B ciydae eciu bpokep Oka3pIBaeT yCIyrd MO MPHOOPETCHHIO MACB IaeBhIX
WHBECTUIIMOHHBIX ()OHIOB), O IPOU3BOTHOM (PHHAHCOBOM MHCTPYMEHTE (B CiTydae eciu bpokep okassiBaeT
YCIYTH TIO 3aKJIIOYEHHIO JOTOBOPOB, SIBISIOIIMXCS MPOWU3BOJHBIMU (DMHAHCOBHIMH WHCTPYMCHTaMH), a
TaKKe WHYH HH(popManuio, mpeaycMoTpeHHyro a63. 11 m. 2.3. ba3oBoro craHmapra 3aluThl TpaB U
HWHTEpeCcOB QU3NICCKHUX U FOPUINICCKUX JIUI] — IoNydareneid (HHAHCOBBIX YCIYT, OKa3bIBAEMBIX YICHAMU
CaMOpEeTyIMPYEMBIX OpraHu3aiuii B cpepe PrUHAHCOBOTO PHIHKA, OO TUHSIIOMNX OPOKEPOB.

Bce BbIlIeCKa3aHHOE HMeEET MeEJbK IOMOYb KJ’II/IeHTy NOHATHL PHUCKH ITOr0 BHIA 6n3Heca,
ornpeaeciuTb MX NPUHEMJIEMOCTb, p€aJibHO OUECHUTH CBOU (l)l/IHaHCOBLIe HeJJH U BO3MOYKHOCTH H
OTBETCTBEHHO MOAOMTH K PCIICHUIO BOITpOCa 0 Bblﬁope MHBECTULIMOHHOM CTpaTeruua.

Jexgapanusi 0 puCcKaXx, CBS3aHHLIX C 3aKJI0Y€HHEM JI0T0BOPOB, SIBJSIIOIINXCS MPOU3BOAHBIMH
g)llHaHCOBbIMl/I HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCS IIEHHbIe 0yMaru
MHOCTPAHHBIX J)MUTEHTOB WJIH HHAEKCHI, PACCYMTAHHBbIE 110 TAKHM IIeHHBIM OyMaram.

Lenpro HacTosmel Jlexknapanun siBiseTcs: IpeaocTaBieHne o0meld nHpopManui 00 OCHOBHBIX PHCKaX,
CBA3aHHBIX C 3aKJIHOYCHUCM JOIOBOPOB, ABJIAIOIIUXCSA MPOHU3BOAHLBIMH q)HHaHCOBBIMI/I HUHCTPYMCHTAaMU,
0a3UCHBIM aKTHBOM KOTOPBIX SBJIAIOTCA IICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WJIM HWHIACKCEHI,
paccuMTaHHblE MO TaKUM LEHHbIM Oymaram (zajsiee — MpOW3BOJHbIC (PMHAHCOBBIE HHCTPYMEHTHI C
WHOCTPAaHHBIM Oa3MCHBIM AaKTHUBOM). 3aKIIOUCHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PHCKaMH,
XapaKTCpHBIMU JJI1 BCEX IPONU3BOIHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB, a TaKK€ CHeHI/I(bI/I‘IeCKI/IMI/I pUCKaMHU,
00yCIIOBIEHHBIMH HHOCTPAHHBIM MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

PllCKll, C6A3A4HHbLE C npouzeodnbtmu ¢MH(1HC‘08blMM UHCMpyMmenmamu

JlanHble WHCTPYMEHTHI moaxoaaT He BceM Kimentam bpokepa. bomee Toro, HeKoTopble BHIBI
MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COTIPSKEHBI C OOJIBIINM YPOBHEM PUCKa, yeM Jipyrue. Tak, mpu
MTOKYTIKE ONMIIMOHHOTO KOHTpakTa notepu Knnenrta bpokepa He MpeBBICST BEIMYNHY YIUIAUEHHBIX IPEMUH,
BO3HAIPaXkJICHUsI U PACXO/0B, CBA3aHHBIX C UX coBepLIeHHEM. [Ipogaxka ONIMOHHBIX KOHTPAKTOB ¢ TOYKH
3peHHsI pPUCKA KIIMEHTa W 3aKJIoueHHe (BIOYEePCHBIX KOHTPAKTOB, (hOpBapIHBIX KOHTPAKTOB WM CBOI
KOHTPAKTOB COITOCTaBUMBI — [IPU OTHOCUTENHFHO HEOOBIINX HEOIAronpuATHBIX KOJIEOaHUSIX IEH Ha PhIHKE
Bbl mozasepraerech pHCKY 3HAUMTENBHBIX YOBITKOB, IPHM 3TOM B Cilydyae HpPOJaXd (BIOYEPCHBIX MU
(opBapIHBIX KOHTPAKTOB W IMPOAAXH OINIUOHOB HAa MOKYNKY (OMIIMOHOB «KOJUD») HEOTPaHWYEHHBIX
yOBITKOB. C y4eTOM 3TOr0, COBEpPLICHHE CAETOK IO MPOAAXe OMIMOHHBIX KOHTPAKTOB U 3aKJIIOYCHUE
¢proYepcHBIX U (HOPBAPAHBIX KOHTPAKTOB MOKET OBITH PEKOMEHIOBAHO TOJBKO OMBITHBIM MHBECTOPAM,
00JIaIatoNINM 3HAYNUTEILHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMH M MTPAKTUYECKUMH 3HAHHSIMHU B 00IacTH
[IPUMEHEHUS] UHBECTULIMOHHBIX CTpaTEruil.

Hacrosimass gexnmapanust OTHOCHTCA Takke M K NPOM3BOAHBIM  (PMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJieHHBIM Ha CHH)KEHHE PUCKOB APYTUX Olepannii Ha (poHI0BOM phIHKE. BHUMATENBHO OLIEHUTE, KaK
Bamm npownsBonHbie pUHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OMEpAIMsIMHU, PUCKU IO KOTOPHIM Bbl
HaMEpeHbl OrPaHUYUTh, U yOequTech, 4ro o0beM Barell mo3uuuu Ha CPOUYHOM PBIHKE COOTBETCTBYET
00beMy MO3HLIMH HA CIIOT PhIHKE, KOTOpPYIo BhI Xemkupyere.

Puinounwlii (yenosoii) puck

[Tomumo oOmiero peIHOYHOTO (IIEHOBOTO) pHCKa, KOTOphId HeceT KumeHT bpoxepa, comepriaromuii
olepanuy Ha pBHIHKE LEHHBIX Oymar, Bel, B ciydae 3akimroueHust (ppiodepcHBIX, (GOPBApAHBIX M CBOI
JOTOBOPOB (KOHTPAaKTOB), a TAaKXe B CIIydyae NPOJAKH OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HeOIaronpuaATHOrO U3MEHEHHS LICHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOMINXCS 0a3MCHBIM aKTHBOM
[IPOM3BOJHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUM AaKTUBOB, KOTOPBIE CIyXaT
obecrieyeHUEM.
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B ciydac He6J'Ial"OHpI/I$ITHOFO U3MEHCHHMS 1IeHb BBl MOXKeTe B CpaBHUTCIILHO KOpOTKI/Iﬁ CPOK HOTECPATH
CpCACTBA, ABJIAKOIINCCA obecreueHueM MMPOU3BOJHBIX q)HHaHCOBI)IX HUHCTPYMCHTOB.

Puck nuxeuonocmu

Ecnim Bama wHBeCTHIIIOHHAs  CTpaTerws INpeAycMaTpuBaeT BO3MOXKHOCTh  BO3HHKHOBEHHS
HE00XOUMOCTH 3aKPBHITHS TIO3HUIINH 110 COOTBETCTBYIONIEMY KOHTPAKTY (HMITH 3aKITFOUSHUS CACITKA C MHBIM
KOHTPAaKTOM, KOTOpas CHW)KaeT PUCK MO JaHHOMY KOHTPAaKTy), oOpaimaiite BHUMaHUE Ha JTUKBHIHOCTb
COOTBETCTBYIOIINX KOHTPAaKTOB, TaK KaK 3aKpHITHE IMO3WIMI 10 HEIMKBUIHBIM KOHTPAKTaM MOXET
MIPUBECTH K 3HAYUTEIHHBIM JTOTIOJTHUTEIHHBIM YOBITKAM B CBSI3U C MX HU3KOW JIMKBHIHOCTHIO0. OOpaTnTe
BHUMaHHE, YTO, KaK MPaBUJIO, KOHTPAKTHI ¢ OoJiee OTaIEHHBIMHA CPOKaMH UCTIONHEHHS MEHEE JIMKBHTHBI
M0 CPaBHEHHIO C KOHTPAKTaMHU C OJU3KHUMHU CPOKAMHU HCIOTHEHHUSL.

Ecmm 3axmrouenHsiii BamMu  1orOBOp, SBISIONIMIICA TPOWM3BOIAHBIM (DMHAHCOBBEIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Y Bac BO3HMKIa HEOOXOAWMOCTH 3aKpPBHITh IMO3MIMIO, O0S3aTENBHO paccMaTpuBaiTe
IMOMUMO 3aKpPbITHA MO3UIHKU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BapUAaHTBI HMCKIIIOUYCHUSA PHCKa
MTOCPEACTBOM 3aKIIOUYSHHS CJIIENOK C WHBIMHA TMPOW3BOJHBIMH (PUHAHCOBBIMA WHCTPYMEHTAMHU W C
0a3nCHBIMU aKTHBaMHU. VICIIONb30BaHWE aJbTEPHATHBHBIX BAapUAHTOB MOXKET IMPHUBECTH K MEHBIITUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM IMO3UIUK U MOTEPH B IIEHE MOTYT MPUBECTH K YBEIHUYCHUIO YOBITKOB
10 CPABHEHHIO C OOBIYHBIMHU C/ICTTKAMHU.

Bamm [opyuenusi, HanpaBieHHbIC Ha OTpaHUYCHHE YOBITKOB, HE BCErJa MOTYT OIPaHHYUTH MOTEPHU /IO
MIPENIoIaraéMoro YpoBHs, Tak KaKk B paMKax CKJIa/IbIBAaIOIIEHCS Ha PhIHKE CUTyalluH UCIIOJHEHHE TaKOTo
[Topyuyenus no ykazanHoi Bamu 1ieHe MOXKET OKa3aThCsl HEBO3ZMOMKHBIM.

02paHutteHue pacnopasrxcenus cpedcmeamu, AeaAarwwumuca obecneuenuem

NmymecTBOo (WacTh HMYyIECTBa), NpHHAANIEKamee Bam, B pe3ynbraTe 3akKIOYeHHs JI0TrOBOpa,
SIBJISIFOILIETOCS TTPOU3BOHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET ABISATHCS 00ECIICUSHUEM HCIIOTHCHHUS
Barux 0053aTenbCTB 10 IOTOBOPY M PACIIOPSHKEHUE UM, TO €CTh BO3MOXHOCTh COBepIiieHusI Bamu ¢crienok
¢ HuUM, OyneT orpanndeHo. Pazmep obecriedeHns M3MEHSETCS B MOPSIIKE, PEAYCMOTPEHHOM JIOTOBOPOM
(cnenugukanueli KOHTpakTa), ¥ B pe3yjibrare Bbl Mo)keTe OBITh OrpaHUYEHbI B BO3MOXKHOCTH
pacropspKaThCs CBOMM UMYIIIECTBOM B OOJIBITIEH CTETIEHH, YeM JI0 3aKIIF0UEHUS JJOTOBOPA.

Puck npunyoumensvHozo 3aKpblmus RO3UKUN

HebnaronpustHoe n3MEHEHHE IEHBI MOXET NPHBECTH K HEOOXOAWMOCTH BHECTH JONOJHHUTEIILHBIE
CpeAcTBa JUIsl TOTO, YTOOBI MPUBECTH 00ECIIEYeHHE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMATHUBHBIX aKTOB
u Opokepckoro JloroBopa, 4TO JOIKHO OBITH CHEIaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HejocTaTouHo Juisi Bac. Bpokep B arom ciydyae BmpaBe 0Oe3 Barrero JomomHHUTENBHOTO COTIIACHS
«TIPUHYAUTEIBHO 3aKpBITh MO3HMIHIO», TO €CTh 3aKIIOYUTH JIOTOBOp, SABIAIOLIMICS MPOU3BOAHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, MJIM TPHOOPECTH IIEHHBIE OyMaru 3a cueT Bammx qeHeKHBIX CPEICTB, HITH
npoaaThb Bammu IICHHBIC 6yMaFI/I. ODTO MOKET OBITH CACIIaHO IO CYHICCTBYIOIINM, B TOM YHCJIC HEBBIT'OAHBIM,
LIEHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

[IpunyauTenbHOE 3aKpbITHE MO3UIMM HANpPaBICHO Ha YIpaBJIEHHWE pHUCKaMHu. Bbl Moxere noHecTH
3HAYUTCIBHBIC yGBITKI/I HECMOTpA Ha TO, YTO MOCJIC 3TOI'0 USMEHCHHUE IICH Ha (1)I/IHaHCOBBIe WHCTPYMCHTBI
MOXKET MPHUHATH OmarompusiTHoe aisi Bac nHampasnenwe, n Bol momyumnm Obl moxon, ecnu Obl Bama
MO3ULIMS HE OblIa 3aKphITA.

Pucku, o6ycnoenennsvie uHOCMPAHHBIM BPOUCXOICOEHUEM OAZUCHO20 AKMUEA
Cucmemmule pucku
[IpumenuTensHO K 0a3MCHOMY akTHBY HMPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LEHHBIM OyMaram

WHOCTPAHHBIX YMUTCHTOB W WHACKCAM, PACCUYMTAHHBIM IO TAKUM IIEHHBIM Oymaram, CUCTEMHBIE PUCKH,
CBOWCTBEHHBIC POCCHHCKOMY (DOHIIOBOMY PBIHKY JOTIOJHSIOTCS aHATOTHYHBIMHA CHCTEMHBIMH PHCKAMH,
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CBOWCTBEHHBIMH CTPaHE, TJI¢ BBHIMYIICHB WM OOPaIlaloTCs COOTBETCTBYIOIINE HMHOCTPAHHBIC I[CHHBIC
Oymaru. K OCHOBHBIM (hakTOpaMm, BJIMSIONUM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IICJIOM, OTHOCSITCS
MTOJINTUYECKAst CUTYAIHsI, 0COOCHHOCTH HAIIMOHAILHOTO 3aKOHOIATENIbCTBA, BAIIOTHOT'O PETYIUPOBAHUS U
BEPOSTHOCTh MX M3MCHCHUS, COCTOSHUE rOCYIapCTBECHHBIX (DMHAHCOB, HAJIMYUE U CTCIICHb PA3BUTOCTHU
(hMHAHCOBOI CUCTEMBI CTPAaHbI MECTA HAXOXKACHHUS JIUIA, 00S3aHHOTO IO MHOCTPAHHBIM IIEHHBIM OyMaram.
Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIWSHHE W MHOTHE Npyrue (akTophl, B TOM UHCIE
BEPOATHOCTH BBEJCHHS OTPAHUICHUI Ha MHBECTHIINU B OTIEIBHBIE OTPACITH IKOHOMHKH UIIN BEPOATHOCTH
OJTHOMOMEHTHOHN JICBAJIbBAIlUM HAIIMOHAILHOW BamOThl. OOIICNPUHATON WHTErPaIbHON OIICHKOMN
CHUCTEMHOI'0 PUCKa MHBECTHULIMM SIBISETCS «CYBEPEHHBI PEUTHMHI» B MHOCTPAHHOM WM HALIMOHAIBHOU
BaJIIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOW 3apernMCTPUPOBAH SMUTEHT WHOCTPAHHOW IEHHOW Oymarw,
MEXKIyHapOaAHbIMU pedTuHroBeiMU arenTcTBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEyeT MMETh B BUAY, UYTO PEUTHHIU SIBISIOTCS JIUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEATLHOW CUTYAIHH.

B mactosimiee BpeMs 3aKOHOJATEIBCTBO JIOMYCKACT BO3MOXKHOCTh 3aKIIOYCHHS POCCHUCKUMHU
WHBECTOPaMH JIOTOBOPOB, SBIISIOIINXCS POCCHUCKUMH TPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH,
0a3nCHBIM aKTHBOM KOTOPBIX SBIISTIOTCS IEHHBIE OyMard HWHOCTPAaHHBIX SMHUTEHTOB WM WHIEKCHI,
paccuuTaHHBIE IO TAKUM IIEHHBIM Oymaram. MexIy TeM, CYIIeCTBYIOT PHCKH U3MEHEHHS PETYISATHBHBIX
moAXO0A0B K COOTBCTCTBYIOIIMM OI€paluiaM, B PE3YyJIbTATC YCro MOXKCT BO3HUKHYTH H606XO)Z[I/IMOCTL
COBEpIIATh CIICIKH, HAIIPABJICHHBIC HAa MPEKPALICHUE 00513aTeIbCTB 0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH
Bamum nnanam.

Ilpasoevie pucku

Heo6xonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpPAaHHBbIE (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIINAECS
0a3MCHBIMH aKTHBaMHU MPOHM3BOAHBIX ()MHAHCOBBIX WMHCTPYMEHTOB, HE BCErAa SBISIOTCA aHAIOTaMH
poccuiickux (prHAHCOBBIX HHCTPYMEHTOB. B 1r000M cityuae, mpenocTaBisieMble 10 HUM IIpaBa U IpaBuiia
UX OCYLIECTBIEHHS MOTYT CYLIECTBEHHO OTJIMYaTbcs OT IIpaB IO POCCHUCKUM (PHHAHCOBBIM
WHCTPYMEHTAM.

Bo3moxHOCTH CyseOHOM 3aluThl TIpaB M0 MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTAM C HHOCTPaHHBIM
0a3MCHBIM aKTHBOM MOT'YT OBITH CYLIECTBEHHO OrpaHHuEHbl HEOOXOAUMOCTBIO 00OpAaleHNs B 3apYOeKHbIE
cyJcOHbIE 1 TPABOOXPAHHUTENILHBIE OPTaHbl 110 YCTAHOBJICHHBIM MTPaBUIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT JeHcTBYIOMMUX B Poccun. Kpome Toro, Bel B G0bIIMHCTBE clTydaeB HE CMOYKETE TOJIaraThCsl
Ha 3aIIUTy CBOMX MIPAB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJIHOMOYEHHBIMH OpTaHAMH.

Packpvimue ungpopmayuu

PackpeiTe nH(bOpMaIMU B OTHOIIIEHHH WHOCTPAHHBIX IIEHHBIX OyMmar, sBISIONINXCS 0a3UCHBIM aKTHBOM
MPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISACTCS TI0 MIPaBUIIaM, JICHCTBYIOIINM 32 PyOekKoM,
W Ha aHTJIAHCKOM SI3BIKE. OHeHI/ITe CBOIO TOTOBHOCTbH aHAJIU3UPOBATH I/IH(i)OpMaIII/II-O Ha aHTJIUHUCKOM SA3BIKE,
a TaKkKe TO, MOHMUMaeTe N Bbl oTnmums Mexay NpuHATEIMH B Poccuu mnpaBuiamMu (UHAHCOBOM
OTYETHOCTH, MeXIyHapOJHbIMU CTaHIapTaMi (WHAHCOBOW OTYETHOCTH WIIHM TpaBHiIaMu (UHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM MTyOJIMKYETCS HHPOPMAIHSI SMUTEHTOM HHOCTPaHHbBIX IIEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTopbl TOPrOBIH U (M) OPOKEPHI MOTYT OCYLIECTBIIATh MIEPEBO HEKOTOPBIX
JNOKYMEHTOB (MH(OpMAaIMK), paCKpbIBAEMbIX HHOCTPAHHBIM AMUTEHTOM il Bamero ymo6ctBa. B aTom
ciiydya€ MEpeBOJ MOXKET BOCHPHUHHUMATHECA HCKIIIOUUTCIBHO KaK BCIIOMOraTelibHas I/IH(i)OpMaIH/IH K
o(HIIMATEHO PACKPBITHIM JIOKyMEHTaM (MH(pOpPMAallMK) Ha WHOCTPAHHOM si3biKe. Bcerma yuuThiBaiiTe
BEPOSITHOCTD OIIMOOK NEPEBOJUMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOKHBIM PAa3JIUYHBIM IEPEBOIOM OJTHUX
1 TeX )K€ MHOCTPAHHBIX CJIOB M ()pa3 WM OTCYTCTBHEM OOIIETIPHHSITOTO PyCCKOTO SKBUBAJICHTA.
YunTbiBasi BbIlIeU3/10:KeHHOe, pexkoMenayeM Kiaumentam bpokepa BHUMAaTelbHO paccMOTpeTh
BOIIPOC 0 TOM, SIBJISIIOTCS JIM PUCKH, BOSHUKAOIINE IIPH NMPOBEIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiieMbiMu I Kimenta Bpokxepa ¢ y4eToM ero MHBeCTMIMOHHBIX Heseil M (HHAHCOBBIX
Bo3Mo:kHOcTel. JlanHas Jlekiapauuss He uMeeT cBoel weabl 3actaButh Kumenta Bpokepa
0TKA3aThCA OT OCYIIeCTBJICHUS] TAKUX ollepanuii, a NMpU3BaHA NMOMOYb €My OLEHHTh WX PUCKH H
OTBETCTBEHHO IOAONTH K pelIeHHI0 BONpPOca O BbIOOpe CBOeil MHBECTHIHMOHHOH CTpPaTernu M
ycJaoBHi J0orosopa ¢ bpokepom.
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Jlexkaapanus 0 puCKaX, CBI3aHHLIX C MHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OyMAaru.

Lenbro HacTosmiel Jleknapanuu sBiseTcs npeaocTaBienue Kimenty nHdopManuu o puckax, CBS3aHHBIX
C TpHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar. HWHOCTpaHHBIC IICHHbIE OyMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM MIIH Ha POCCHHCKOM, B TOM YHCIIE OPTaHU30BaHHOM, (JOHIOBOM pPHIHKE.

Wuoctpannbie llenHple Oymaru, He JOMYIIEHHBIC K IMyOJUYHOMY Pa3MEIIEHUIO U (MIH) ITyOIUYIHOMY
obOpamennio B Poccuiickoit ®epepanun, a Takke HWHOCTPaHHbIE (PHHAHCOBBIE HWHCTPYMEHTHI, HE
spisromuecs: LleHHpIMH OymaramMu, HE MOTYT TMpenjiaraThCsi HEOTPAaHUYCHHOMY KpYTYy JHI WIH
HEKBATU(UIIMPOBAHHBIM HWHBECTOPAaM W MOTYT MNPHOOPETAThCS TOJBKO KBAIU(DUIIMPOBAHHBIMU
WHBECTOpPaMH B paMKaX, OMPE/IEICHHBIX POCCUHCKUM 3aKOHOAaTeNbcTBOM (DenepanbHblii 3akoH Ne 39-03
ot 22.04.1996 rona «O phIHKE IIEHHBIX OymMary).

Omnepanusim ¢ ”HOCTPAaHHBIMHU IIEHHBIMH OyMaramu MpuCyl o0IIre PUCKH, CBSI3aHHBIE C OTIepaysIMH Ha
PBIHKE LIEHHBIX OyMar, co CIEAYIOIUMH OCOOCHHOCTIMH:

Cucmemnuvle PUCKuU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIOBOMY PBIHKY, JOMONHSIOTCS aHAJIOTHYHBIMA CUCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMHU CTpaHe, TIie
BBIITYILCHBI WM 00PAIIA0TCsl COOTBETCTBYIOIINE HHOCTPAaHHbIE LIeHHbIe Oymaru. K ocHOBHBIM (akTopam,
BIIMSIOIIMM Ha YPOBEHb CUCTEMHOT'O PUCKA B IIEJIOM, OTHOCSTCSI MOJTUTHYECKAs! CUTYallHsl, OCOOCHHOCTH
HaI[MOHAJIBHOT0 3aKOHOAATENbCTRA, BAJIIOTHOIO PErYJIMPOBAHUS 1 BEPOSATHOCTh UX U3MEHEHUS, COCTOSIHHE
rOCYJapCTBEHHBIX ()MHAHCOB, HAIWYME M CTENEHb Pa3BUTOCTH (DMHAHCOBOM CHUCTEMBI CTPAaHBl MecTa
HaXOKACHUS JINIA, 00SI3aHHOTO 10 MHOCTPaHHOU IIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOro pUCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE JApPYrHe (akTopbl, B TOM YHUCIIE
BEPOATHOCTH BBEJCHHSI OTPAHNYCHHUI HA MHBECTHIIMU B OTACIBHBIE OTPACIH IKOHOMHUKH UIIN BEPOATHOCTH
OJTHOMOMEHTHOH JIeBAJLBAIIMM HAIIMOHAIBEHOW BamoThl. OOIIENPUHATON WHTErpalbHON OIIEHKOMH
CHUCTEMHOTO PHCKa WHBECTHIIMHA B MHOCTPAHHYIO IIEHHYIO Oymary sBIISIETCSI «CYBEPEHHBIN PEHTHHI» B
MHOCTPAHHON MJIM HAIMOHAJIBHOW BAJIIOTE, IIPUCBOCHHBIN CTPAHE, B KOTOPOH 3apEeruCTPUPOBAH SYMUTEHT,
MeXAyHapoaHbIMH pedTHHroBbIMU areHrctBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAyeT WMETh BBUAY, UYTO PEUTHHTH SABISIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYAIHH.

B cnydae coBepumieHust CHENOK C HMHOCTPAaHHBIMU JIENO3UTAPHBIMU paclHCKaMH IIOMHMO PHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMMX PAaCIHCOK, HEOOXOIUMO YUHUTBHIBATh M PUCKH, CBSI3aHHBIE C YMUTEHTOM
MIPEICTaBISIEMbIX JAHHBIMH PACcTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMmar.

B Hacrosmee BpeMsl 3aKOHOAATEIbCTBO pPA3pEHIA€T POCCUICKMM HMHBECTOpPaM, B TOM YHUCIIE HE
SIBIISTIOIIMMUCS  KBaTM(UIIMPOBAaHHBIMHU, NPUOOPETEHUE IOMYLIEHHBIX K MYOJMYHOMY pPa3MEIICHUIO U
(umn) myOnamuHOMY oOpameHuto B Poccwmiickoit ®Depepannu WHOCTPAHHBIX IIEHHBIX OyMar, Kak 3a
pyOexom, Tak 1 B Poccuu, a Taxke TO3BOJISIET BECTH YUET MPaB Ha Takue IEHHbIE OyMaru pocCUHCKUMHU
JENOo3UTapusIMU. MeXTy TeM, CYHIECTBYIOT PUCKM M3MEHEHHUS PETYJIATUBHBIX MOJXOAOB K BIAJACHUIO U
OTIepaIusiM, a TAKXKe K y4eTy TpaB Ha UHOCTPaHHbIe (UHAHCOBBIE HHCTPYMEHTHI, B PE3YJIBTATE YET0 MOXKET
BO3HUKHYTH HEOOXOJUMOCTH 110 MX OTUYXJACHUIO BOTIpeKH Barmmm rmranam.

Ilpasoewie pucku

[Ipu nproOpeTeHn MHOCTPAHHBIX LEHHBIX OymMar HeoOX0AMMO OTAABaTh ce0e OTUYET B TOM, UTO OHHU HE
BCeT/Ia SIBJSIFOTCS aHaJIOraMHi POCCHIMCKUX IIEHHBIX Oymar. B iro0om cityuae, mpemoctaBisieMble 0 HUM
MpaBa ¥ MPaBHIa UX OCYNIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPAB 10 POCCUHCKUM IIEHHBIM
Oymaram.

BosmoxkHOCTH cyneOHON 3allMThl MPaB [0 WHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CyIIECTBEHHO
OrpaHUYeHbl HEOOXOIUMOCTHIO 0OpaIeHus B 3apyOeKHbIE CyIeOHbIe U MPABOOXPAHUTENILHBIE OPTaHbI 110
YCTaHOBJICHHBIM MIPaBUIIaM, KOTOPBIE MOT'YT CYIIECTBEHHO OTJINYAThCS OT AeHcTBYIomuX B Poccun. Kpome
TOTO, TIPU OIEPalUsIX C MHOCTPAHHBIMHU LIEHHBIMH OyMaramMu Bbl B OONBIIMHCTBE CIy4aeB HE CMOMKETE
MOJIaraThes Ha 3aIUTYy CBOMX IPAB M 3aKOHHBIX MHTEPECOB POCCUICKUMHE YIOJTHOMOYEHHBIMH OpPTaHaMH.

Packpvimue ungpopmayuu
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Poccuiickoe 3aKk0HOAATEIBCTBO TOMYCKAET PACKPBITHE HHPOPMAIIMK B OTHOIICHUHA HHOCTPAHHBIX IIEHHBIX
Oymar 1o rnpaBuiaM, JIEHCTBYIONIUM 3a pyOekKOM, H Ha aHIVIMHACKOM si3bike. OICHUTE CBOIO TOTOBHOCTh
aHaJM3UPOBATh WHPOPMAIMIO Ha aHTIIMHCKOM SI3bIKE, a TAKXKE TO, IOHUMAETe JIW BBl OTIIHYHS MEXITy
npuHATEIME B Poccum mpaBuinamMu  (pUHAHCOBOHW OTYETHOCTH, MEXIYHApOJHBIMH CTaHIapTaMU
(h)MHAHCOBON OTYETHOCTHM WJIM TpaBHIaMH (UHAHCOBOM OTYETHOCTH, IO KOTOPHIM ITyOJIMKYeTCs
HHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Taxke poccHiCKIE OpraHU3aToOphbl TOPTOBIHU U (MIIH) OPOKEPHI MOTYT OCYIIECTBIISITH IEPEBOJ] HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAINH), pACKPHIBAEMbIX WHOCTPAHHBIM SMUTCHTOM JiIsi Barrero ynooctea. B aTom
cllydyae TIEPEBOJ| MOXKET BOCIHPHHUMATHCS HWCKIIOUUTEIBHO KaK BCIIOMOTaTeNbHas WHpOpMAIUs K
ouUIHMaTbHO PACKPHITHIM JOKYMeHTaM (MH(OpMarui) Ha WHOCTPAHHOM si3bike. Bcerma yuuThIBaiiTe
BEPOSTHOCTB OIMIMOOK MEPEBOIYUKA, B TOM YHCIIC CBA3aHHBIX C BO3MOKHBIM Pa3JIUYHBIM IIEPEBOJIOM OJTHUX
Y TeX K€ MHOCTPAHHBIX CJIOB M (Dpa3 WK OTCYTCTBUEM OOIICIIPUHSITOTO PYyCCKOTO 3KBUBAJICHTA.

Y49uTBIBas BEIIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMATEIbHO pACCMOTPETH BOIIPOC O TOM, SIBIITFOTCS
JIU PUCKH, BO3HHUKAIOIIME MPH IMPOBEJIEHUH COOTBETCTBYIOIIMX OIepaluii, nmpuemieMbiMu Ui Bac ¢
ydeToM Bammx MHBECTUIIMOHHBIX Liesied W (UHAHCOBBIX BO3MOKHOCTeH. [lannas Jleknapanust He ©MeeT
CBOEH 1IeNIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHUS TaKUX ONEpPalMid, a IpHU3BaHA NOMOYL Bam
OIIEHUTh UX PUCKU W OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIIPOCa O BHIOOpe Bamield WHBECTHUIIMOHHOMN
CTpaTervu U ycloBHi 1oroBopa ¢ Bammm 6pokepom.

Jlekaapanusi 0 pUCKaX, CBI3aHHLIX C COBMelleHneM bpokepoM pa3jH4yHbIX BUJIOB
HDOd_)eCCHOHaJIBHOﬁ J1eSITeJIbHOCTH, NPOGhecCHOHAJILHOM 1eSITEJIbHOCTH ¢ MHHBIMHM BHAAMH

CATCJIbHOCTH.

Bpoxep moBomut mo ceemeHus Bcex KimeHTOB WHGOpPMAIMIO O TOM, YTO, UMES COOTBETCTBYIOIIHE
JIUIICH3UH, COBMEIIAET HECKOJIBKO BHJIOB NMPOGECCHOHAIBHOMN JEATEIBbHOCTH Ha PhIHKE IICHHBIX Oymar:
OpOKEepCKyI0, OWIEPCKYI0 W JCTO3UTapHYIO JEATEIbHOCTh, a TakKXKe JeATEIBbHOCTh B Ka4yeCTBE
WHBECTUIIMOHHOTO COBETHHKA, OYy4H BKIFOUSHHBIM B PEECTP WHBECTUIIMOHHBIX COBETHUKOB.

[Mon puckamMu COBMEIIEHHS Pa3iIUYHBIX BUAOB MPOPECCHOHAILHOW JESTENbHOCTH Ha PBIHKE LEHHBIX
OymMar, B IIeJIIX HACTOSAIIIETO JIOKYMEHTA, TIOHUMAETCS BO3MOYKHOCTh HaHeceHus yiiepba Kinenty bpokepa
BCJIEICTBHE!

— HeNpaBOMEPHOI'0 WCTIOJIb30BaHUS COTPYAHUKAMHU Bpoxkepa, OCYILLECTBIISIOIUMHU
MpoeCCHOHANBHYIO JIeATEILHOCTh Ha PBIHKE LIEHHBIX OyMar, KOH(QHUICHINAILHON HHPOPMAITUH
TIpH MIPOBEEHUM OTIepalyii (CAEI0K) Ha PhIHKE [IEHHBIX OyMar;

— BO3HUKHOBEHHS KOH(IIMKTA WHTEPECOB, a MMEHHO, HapYIICHUS NPUHIMIIA MPUOPUTETHOCTH
nHtepecoB Knmenta bpokepa, mepen wmHTepecamu bpokepa, KOTOpble MOTIYT HpPUBECTH B
pesynbraTe pAeiictBuii  (Oe3melicTBus) bpokepa W ero COTPYAHMKOB K YOBITKAM W/WIH
HeONaronpuaTHBIM mocnencTBusM st Kimenra bpoxkepa,

— HENpaBOMEPHOTO W/WIM HEHAIJICKAIIET0 HWCIOJNB30BaHMUs WHCAWAEepCKoil  WH(pOpManu,
MOJTyYeHHON B CBS3U C OCYIIECTBIICHHEM NPO(ECCHOHATIBHOM JeITENbHOCTH;

— TIPOTUBOIIPABHOTO PACTIOPSDKEHUSI COTPYAHUKaMU bpokepa meHHbIMH OymaraMu M JICHEKHBIMH
cpenctBamu Kinenra;

— OCYILIECTBJICHHUS! COTPyIHHKaMu bpokepa mpoTHBONpPaBHBIX ACHCTBHUM, CBSI3aHHBIX C XpaHEHHUEM
W/WIIN y4eTOM TIpaB Ha IleHHbIe Oymaru KieHra;

— HeobecneueHHs (HeHaIexalero odecneyenre) npas 1o neHHsM Oymaram Kimenra Bpoxkepa,

— HECBOEBPEMEHHOTrO (HEHA/JICKAILEro HCIOJHEHHUS) CIAENOK NPH COBMELICHHH OpPOKEpPCKOH H
JIETIO3UTAPHOU IeSITENHbHOCTH;

—  HEJOCTATOYHO IOJIHOT'O PACKPBITUS MHPOPMAIMH B CBS3U C OCYIIESCTBICHHEM NMPOYECCUOHATBHOM
JeSITETIbHOCTH.

Kpome TOro, Moryr BO3HHMKAaTh PHUCKH, CBSI3aHHBIE C MCIIOJb30BAHUEM INPOIPaMMBbI JUIS 3JIEKTPOHHBIX
BBIUUCIIUTEIbHBIX MALINH, I0CPEICTBOM KOTOPBIX IPEAOCTABIISOTCS MHINBUyaIbHbIE HHBECTULIMOHHBIE
peKOMEHJAaMK B XoJe B3auMopaeWcTBUs KilmeHTa M WHBECTMLIMOHHOTO COBETHHKA, B TOM YHCIE
npenycmotpennsle Permamentom AO Kb «Cutnbank» 00 Oka3aHWU OPOKEPCKHX YCIYT (PU3NYECKUM
JIMIIaM Ha PbIHKE LEHHBIX OyMar, a TakXKe BBITEKAIOIINE U3 XapaKTepa JAesITeNbHOCTH.
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A'W,

citi

[Ipu coBmemeHnr MPOGHECCHOHANBHON JEATEIBHOCTH C JACSTEIBHOCTHIO KPEIUTHOW OpraHU3alluH,
BO3HUKAET PUCK HaHeceHUs yiiepOa KiueHTty Bpokepa npu OT3bIBE JHMIICH3UH KPEIUTHOW OpraHU3allii,
KOTOPBIA BJI€UET 32 COO0I aHHYTHPOBaHUE JTUIEH3UHN MPO(PECCHOHATHFHOTO YIYaCTHHKA.

HpI/I COBMCIICHHUN HECCKOJIBKHX BHJIOB HpO(l)eCCHOHaJ'ILHOfI JACATCIBHOCTH WU HpO(peCCHOHaJILHOﬁ
ACATCIIbBHOCTH C MHBIMU BHUIAAMH JC€ATCIBHOCTU, CYHIECTBYCT PUCK BO3HMKHOBCHHUA HCAOCTATOYHOCTU
KamuTraJia IJis1 UCIIOJTHCHUA BCCX 00513aTeNbCTB 10 BO3Bpatry (bI/IHaHCOBBIX AKTHBOB.

YunThIBas BHIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIITFOTCS
JI1 PUCKH, BO3HUKAIOIIUE IMPH IMPOBEACHUU COOTBETCTBYIOLIUX ONEpalldid, mpueMiaeMbiMH s Bac c
y4eToM Bammx MHBECTHUIIMOHHBIX Ieieil 1 (HMHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekmapanus He UMeeT
CBOEH IIeNIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYLIECTBICHUS TaKUX ONEPAlMid, a MpHU3BaHAa NOMOYb Bam
OIICHUTh UX PUCKU U OTBETCTBEHHO MOJOWTH K PEIICHUIO BOIPOCca O BhIOOpe Baieli WHBECTHIIMOHHOM
CTpaTETuy U YCJIOBUH oroBopa ¢ Bamum OGpokepom.

Iara: [Mogmucek Knnenra: /
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