NudopManinoHHbIN TOKYMEHT

NHBecTMIMOHHBI NAall MaeBOro MHBECTHIHHMOHHOIO (poHIa (Kpome OHMPKEBOr0 MaeBOro

HHBECTUIMOHHOTO GoH/IA)

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHJMBHUYQJIbHOW  WMHBECTHUIMOHHOW  pEKOMEHJAUueld WIM  PEKIAMHBIM  MaTepUaIOM.
Wndopmanus mnpuBeneHa A TMOHUMaHMS CYHIECTBEHHBIX XapaKTEPUCTUK M PUCKOB
WHBECTUIIMOHHOTO Tasg TAaeBOr0 HMHBECTHIIMOHHOTO (oHAa (KpoMe OUpIKEeBOro IaeBoOro

WHBECTHIITMOHHOTO (OH/IA).

ITO He BKJIAJ
Bb1 MoskeTe OTEPSATH BCE, YTO BJIOKHUIU
CpeacTBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM

B cayuae moreph KoMNneHcauMii He MPeIyCMOTPEHO

HeKOTOPBIe HHBECTUIIHMOHHBIC ITAH MTACBbIX HHBECTHIIMOHHbBIX (l)OHIlOB
NnpeaHasHA4Y€CHbI AJd KBaJII/Iq)I/IIII/IPOBaHHBIX HHBECTOPOB, HEKOTOPLIC TOCTYIIHBI K
l'lpldOﬁpeTEHPllO HeKBaJ’II/I(l)I/IIII/lpOBaHHI)IMPI HHBECTOPAMMU IPHA MOJOKHUTECIILHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoBHbBIE XapPaKTEPUCTUKH HHBCCTHIHUOHHOIO Imasg mnmaeBoro MHBECTUIHUOHHOIO (1)01-[)13

(kpome OMpP KeBOr0 NAeBOr0 HHBECTUIIMOHHOTO GoH/IA):

WuBecTUIIMOHHBIN Mail maeBoro MHBeCTHIIMOHHOTO (QoHaa (maii [IM®D) - sTo nenHas Oymara,
KOTOpasi yJ0CTOBEpsieT JOJI0 €ro BiaJesblia B MpaBe oOIIed COOCTBEHHOCTH HAa MMYIIECTBO,
COCTaBJISIIOLIEE M1aeBOIl MHBECTULIMOHHBIN (OH[, MTpaBo TpeOOBaTh OT YNPABIAIOLIEH KOMIIAaHUU
HAJIJIeXKaIEro JOBEPUTEIBLHOrO yrpaBieHus umyniectBoM [IM® B cOOTBETCTBUMU C IpaBUIAMHU
JNOBEpUTENLHOrO yrpasieHusd. Taxxke nan [IM® ynocrosepser mpaBo MOJy4EHHS JOXOAa OT
JOBEPUTENILHOrO  ympasieHuss umymecrsoM [IM®, ecnu mnpaBwiamMu  TOBEPUTEIBHOIO
YIPABJICHUs NPELyCMOTPEHA BBIILUIATA TAKOro noxoja. IIpaBuia nOBEpUTENIBHOIO YIPABIICHUS
[MN® g HexkBanU(PUIIMPOBAHHBIX HHBECTOPOB NYOIMKYIOTCS Ha caiiTe ympaBisiomen

KOMIIaHHWH.




[TNU®D moryT 6bITh OTKpBITEIME (OITN®D), nuatepBanbabiMu (UITUD), 3akpeireiMu (3ITUD). TTait
OIIN® paer mnpaBo BiIaAEIbIly TpeOOBaTh OT YHOPABJISIONICH KOMIAHWW TIOTAIllCHUS
WHBECTUIIMOHHOTO Tas M BBIIIATHl JCHEKHOM KOMIIEHCALIUU, COPa3MEPHOI MpUXOASIIEHCs Ha
Hero none B obmem umymecte OIIN®, B moboii pabounii aenp. [lait UTIM® moxer OBITH
IIPEIBABIEH K MOTAIIEHUIO TOJIBKO C OMPEEIIEHHON NEPUOANYHOCTBIO - HE PEXE OJJHOTO pas3a B
roJl B TEYCHHE CPOKa, OMPEAEICHHOI0 IPaBUIaMU JIOBEPUTEIHLHOTO YIPABICHUS 3TUM (POHIOM.
[Tait 3IINUD noramaercs npu npekpamieHun IO u B ciiyyasx, npe1yCMOTPEHHBIX 3aKOHOM, a
TaKXKe JaeT MPaBO y4aCTBOBAThH B 00IIEM cOOpaHUH BIIAJEIbIIEB HHBECTUIIMOHHBIX MACB.

IIepedyeHb akTHBOB, B KOTOPBIE YIIPABJIAOIIAs KOMIIAaHUS MOKET HHBECTUPOBaTh cpeacraa [T,
CTPYKTypa 3THX aKTHUBOB OIPENESIOTCS B MHBECTUIIMOHHOW JEKJIapaluu, cojaepiKalleics B

MIpaBWJIAX JIOBEPUTEIHLHOTO YIIPABICHUS (POHIOM.

Kasxp1ii ”HBECTULIMOHHBIN Nall yI0OCTOBEPSIET OJJUHAKOBYIO JIOJIO B ITpaBe 00111eii COOCTBEHHOCTH

Ha UMYIIECTBO, cocTasistomee [T1ND.

3a cuer wumymecrBa I[IM® ynnauuBaercs BO3HArpakA€HUE YIPaBISIIOLNIEH KOMIIAHMU,
CICLMAIM3UPOBAHHOMY JICIIO3UTAPHUIO, PETUCTPATOPy, a TaKKe OIUIAYUBAIOTCA PacXOpbl,
CBSA3aHHBIE C JOBEpUTENbHBIM yrpasieHneM [IM®. MakcumanbHbIi pa3Mep TakKMX pacxol0B U

BO3HArpa)<JICHUH yKa3aH B NIPAaBWJIAaX JOBEPUTEILHOTO yrpasieHus [T1D.
OcCHOBHBIE PUCKHU:
PoiHOYHBIN pHCK (PUCK HEraTUBHOTO N3MeHeHus croumoctu nasi [IA®).

Croumocts npuHamnexamero Bam unBecTunnonHoro mnas [IM® moxker kak pacT, Tak U
CHMJKATbCs, U POCT CTOMMOCTH B NIPOIUIOM HE O3HadaeT pocta B OyaymieMm. CyliecTByeT pucK
TOro, 4to BbI MoHeceTe yOBITKM B pe3ynbTaTe cHUbKeHus: crouMmoctd nast [IM®. Puck yOpITKOB
CBSI3aH MPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistommx [T,
HampuMep akiui, o0nuranuii, HeABMKUMOCTH U T.II., U3MEHEHUEM KYPCOB BAJIIOT, IPOLEHTHBIX
cTaBOK. Takke B OTAENbHBIX ciaydasx croumMocTs nas [IM® moxer ynacts 10 «HyIsg», Toraa Bel

MOKETE MOTEPATH BCC BIIOKCHHBIC CPEACTBA.

Puck JUKBUIHOCTH




JIMKBUAHOCTB, TO €CTh BO3MOXHOCTh Ipoaath naii [IN®D, nmeromnuii IMCTUHT Ha OUpiKe, B JTFO00M
MOMEHT 0€3 CYIIECTBEHHOTO CHIKEHHSI €r0 CTOMMOCTH, 3aBUCUT OT CIIPOCa W MPEIJIOKECHHS Ha
pBIHKE, a Takke MHBIX (hakTopoB. M3 oOpamiaronuxcss Ha OpraHW30BaHHOM pBIHKE HambOoJjee
nukBuaHBIME sBIsitOTCS nTau OIIN®, nau UTTU® u nau [N, kak npaBusio, MeHee JIMKBUTHBI,
OJTHAKO B JIFOOOM ciiydae Bbl MOXKETE CTOJNIKHYTHCS B ONPEACICHHBI MOMEHT C HEBO3MOKHOCTBIO
npoaath cBou nau [TMD unu ¢ Tem, uro Bam npugercs mpoaaTh UX ¢ CylIeCTBEHHBIMU YOBITKAMHU

M3-32 CHIDKEHHS CTIPOCa Ha HUX WM KaKUX-TMO0 OrpaHUYEHUI Ha UX OOpaIlieHue.

Taxoke mis moramenus nas [IM® Bel MojkeTe 00paTUTHCS HAMIPSAMYIO K YIIPaBISIOMEH
KOMITIaHUU. TTOPSIIOK M10J1a4M 3asiBOK Ha MOraleHue NHBECTULIMOHHBIX MaeB [IN® 3aBucsr ot
tuna GoH/a M YyKa3bIBaIOTCS B TPAaBUIIAX JTOBEpUTEIbHOTO ynpasienus [TND.

Puck HapyumeHusi NpaBuJI 10BepUTEILHOIO ynpasJjeHus [IM®D

Brl HEceTe puck nosTydeHus yObITKOB BCIIEACTBUE HAPYIICHUS YIIPABJISIONIEH KOMIIAHUEH MPaBHII
noseputenbHoro ympasinenus [IM®, B ToM uuciae HECOOTBETCTBUS COCTaBa aKTHUBOB (hOHA
WHBECTUIIMOHHON Jeknapauud (oHAA H3-3a HEKOPPEKTHBIX JEHCTBUN uin Oe3aeicTBUs
YOpaBJISIOMEH KOMITAHWUM, HECOBEPIIEHCTBA WM OMIMOOYHBIX BHYTPEHHUX IPOIECCOB
VIPABISIONEH  KOMIIAHWH,  OICPAlMOHHBIX  COOEB, HEJOCTATKOB  WH()OPMAIMOHHBIX,

TEXHOJOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipn cpenkax ¢ masmu [IM® uepe3 Opokepa B3uMaeTcsi KoMuccusi Opokepa 3a HCIIOJIHEHHE
MOpYYEHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCUM OUpPXHM M KIMPUHTOBOM OpraHU3ally 3a
COBEpILIEHHE CNIEIKH, KOMUCCHUS JIETIO3UTapUs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3mepsl Bcex TapudoB MOKHO HAWTH Ha cailTe Opokepa, JETMO3UTapusi, KIUPHUHTOBOU

opraHu3anvu U 6I/Ip)KI/I .

Kano0bl u npeaioKeHus




XKanobsl u npemnoxenuss Bel Moxkere HarpaBuTh OpOKepy, ¢ KOTOpbIM Bbl coTpyaHuydaere, B
CaMOpEryJIupyeMylo opraHu3aiuio B cepe (HUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SBIISETCS

Takoi 6pokep, wm B bank Poccun.




