NudopManinoHHbII TOKYMEHT
NHBecTUIMOHHBINA Al POCCUIICKOT0 OMPKEBOr0 MAeBOr0 MHBECTUIHOHHOTO GoHaA

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VHIUBUYAIbHON  WMHBECTULIMOHHOM  PEKOMEHJALMENW WM  PEKIaMHBIM  MaTEpPHaJIOM.
Nudopmanust mnpuBeneHa il TMOHMMAHMs CYIIECTBEHHBIX XapaKTEPUCTUK W  PUCKOB

MHBCCTUIMOHHOI'O I1ast pOCCHfICKOI‘O 6I/Ip)KCBOF0 1a€BOro HHBCCTUIIMOHHOI'O (1)0H£[a.

9TO0 He BKJIAJ
Bbl MokeTe mMOTEpATH BCe, YTO BJIOKHJIHN
CpeacrBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B cayuae moreph KoMNIeHcaMii He MPeIYCMOTPEHO

Oﬁmne XaAPaKTCPUCTUKU HHBCCTHUIIUMOHHOTO Ias pOCCHﬁCKOFO 6npmeBor0 maeBoro

UHBECTULMOHHOTO oHaa:

WHBecTUIIMOHHBIN Mall pOCCUICKOT0 OMPKEBOTO MA€BOr0 MHBECTULIMOHHOTO GoHa (rait BITN®)
- 3TO IIeHHas Oymara, KoTopas yA0CTOBEpSIET JOJIIO €ro BiaieNblia B paBe o011el coOCTBEHHOCTH
Ha UMYIIECTBO, COCTaBJsIOIIEEe MaeBOW WHBECTMLHMOHHBIM (oHA, MpaBo TpeboBaTh OT
YOPABJIAOMEH KOMIIAHWM HAJUISKAIEro JOBEPUTEIBHOIO yrpasieHus umyiiectsom [IMD B
COOTBETCTBUHM C IMpaBWJIAMU JIOBEPUTEIBHOTO YIPABJICHMsS, MOKYNKAa M MpoJaka KOTOPOM
IIPOUCXOJIUT Ha OupskeBbIX Toprax. Takxke nait [IM® ypocToBepsieT mpaBo MoIydyeHHs J0X0a OT
JOBEPUTENILHOTO  ynpasiieHuss wumyniectsoM [IM®, ecinm mnpaBunamu  TOBEPUTEIBHOTIO
yIpaBieHUs MPeAyCMOTpEHa BBIIIaTa Takoro noxoxaa. [IpaBuiia 1OBEpUTENHHOTO YIpaBICHUS

[N ® myOnuKyrOTCs Ha caifTe ynpapisioed KOMIIaH!H.

JlukBunnocts maeB bBIIM® wu comocTtaBUMOCTP HMX LEH C PaCYETHOW CTOMMOCTBIO

MHBCCTUIIMOHHOT'O IIasd obOecrieunBaeTCs MapKCT-MeﬁKCPOM, l[eﬁCTBYIOHlHM Ha OCHOBaHHH




CHEIHaIbHOTO JOroBOopa ¢ Oupkel Ha NPeayCMOTPEHHBIX MpaBWJIaMU JOBEPUTEIHHOTO

YIPABJICHUS YCIOBUSX.

Pacuetnas nena oanoro nast bIIM® onpegensieTcs Ha OCHOBAaHMM TEKYIIMX PHIHOYHBIX LIEH Ha
akTuBbl, Bxojsmue B bBITN®, u mybiaukyercs Ha caiiTe OUpxKu.

IIepedyeHb akTUBOB, B KOTOPBIE YIIPABIIAIOIIAs KOMIIAHUS MOKET MUHBECTUPOBATh cpencrsa bIIND,
CTPYKTypa 3THUX aKTHUBOB OIPEICISAIOTCS B WHBECTULIMOHHOW JEKJIapaluu, CcoAepKaiiencs B

MIpaBWJIAX JIOBEPUTEIHLHOTO YIIPABICHUS (POHIOM.

Kaxnpiii maii BIIM® ynoctoBepsieT OAMHAKOBYIO JIOJIIO B IpaBe 0OMmIeld COOCTBEHHOCTH Ha

HUMYILIECTBO, cocTasistomiee bIINO.

3a cuer wumymecrtBa I[IM® ynnauuBaeTcs BO3HArpakJ€HUE YIpPaBISAIOLIEH KOMIAHUM,
CICLMAIIM3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPATOPy, a TaKKe OIUIAYUBAIOTCA PacXOpbl,
CBSA3aHHBIEC C OBEpUTEIbHBIM yrnpasieHueM [IM®. Pasmep Takux pacxonoB U BO3HArpaKACHUN

yYKa3aH B IPaBWJIAX JOBEPUTEIBbHOrO ynpasieHus [TO.
OcCHOBHBIE PUCKHU:
PpIHOYHBIN PHCK (PHCK HETATHBHOIO M3MeHeHHs ctouMocTH nast BIIN®).

Croumocts mpunaiexkamero Bam mas BIIM® moxer kak pacTH, Tak W CHMXXAThCS, U POCT
CTOMMOCTH B MPOIIJIOM He 03Ha4aeT pocta B OynymeM. CyIecTByeT puck Toro, uto Bel moHecere
yOBITKH B pe3ynbTare cHiKeHus: crouMocTH nasi BITN®. Puck yOBITKOB CBSI3aH MPEXkKIE BCETO C
W3MEHEHUEM PBIHOYHOW CTOMMOCTH AaKTHUBOB, cocTaBisitonux bIIM®, nanmpumep akuui,
oOnuraruii, ¥ UHBIX aKTUBOB, JIOMYIIEHHBIX K OPTraHU30BaHHBIM TOpraM. Takke, B OTIEIbHBIX
cinydasx, croumocts nasg bIIM® moxker ymacte 10 «Hymns», Torga Bel Moxkere moTepsTh Bce
BIIO’KEHHBIE cpejicTBa. OOpaTuTe BHHMMaHHE, 4TO Tekymias pbiHOYHas IeHa BIIM® wmoxer

oTinyaTbes oT pacuetHoi neHsl BITN®, nmybnukyemoii Ha caiite OupKu.
Puck muxkBUaHOCTH

JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTH Tpoaath naii bITN® B m000if MOMEHT 6€3 CYIIIECTBEHHOTO
CHIJKEHHMSI €r0 CTOMMOCTH, 3aBUCUT OT CIpOCa W MPEIJIOKEHUS Ha PBIHKE, a TaKXKE HHBIX

(akTopoB. B cBs13u ¢ 0cOOEHHOCTAMU pa3MellleHus, MOKyNKy 1 rnpojaxu nau bIIN® moryt 6bITh




OoJiee JIMKBHUJIHBI, YeM T1au IpYyrux (PoHI0B, oOpamarmmxcs Ha Oupke, OMHAKO B JIFOOOM ciiydae
Br1 MOkeTe CTOTKHYTBCS B OITPEAEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITpoaaTh cBou nau bITU®
WJIH ¢ TeM, 9TO BaMm mpuaercs mpojaTh X ¢ CYIMECTBEHHBIMH YOBITKAMH U3-3a CHIDKEHUS CIIpoca
Ha HUX WIM KaKUX-THO0O OrpaHMYeHHMd Ha uX oOpameHue. OOpaTHTe BHUMaHHE, YTO O00BEM
MOKYIKH  YIOJHOMOYCHHBIM JIMIIOM HWHBECTHIIMOHHBIX I1a€B  OTpaHU4YeH O00BEMOM,

MPEyCMOTPEHHBIM MPaBUJIaMU JOBEPUTEIBHOTrO yripasieHus [T O.
Puck HapyumieHHus NpaBUJI 10BepPUTEILHOrO ynpasJjeHus [IM®D

Brl HEceTe puCK nosTydeHHs YOBITKOB BCIIEACTBUE HAPYIICHUS YITPABJISIONISH KOMIIAaHUEH TPaBHII
noBepuTebHOTO yrparienus [IM®, B TOM dmciIe HECOOTBETCTBUS COCTaBa aKTUBOB (DOHIA
WHBECTUIIMOHHON Jekimapanuu (oHAA H3-3a HEKOPPEKTHBIX JICHCTBUN WM Oe31eiCTBUS
pabOTHUKOB YIPaBIAIOIIEH KOMIAHUHM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHUX
MIPOLIECCOB YMPABJISAIONICH KOMIIAHUH, OMEPAIMOHHBIX cO0OEB, HEAOCTATKOB MH()OPMALIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax ¢ nassmu BITN® B3umaetca komuccust Opokepa 3a UCIIOJHEHHUE OPYUEHUH, a TaKxKe
MOTYT B3MMAaThCS KOMHUCCHUM OMpXKH M KJIMPUHTOBOM OpraHu3alliy 3a COBEPILIEHUE CAEIKH,
KOMUCCHS JETO3UTapHs 3a yueT IpaBa coOCTBEHHOCTH MHBecTopa Ha nail BITM®. Pazmeps! Bcex

Tapu(poB MOKHO HANTH Ha cailTe Opokepa, eno3uTapus, KIMPUHIOBON OpraHU3allud U OUPXKHU.
7KanoOb1 1 npeanoxKeHust

XKanobsl u npennoxenus Bel Mokere HampaBUTh Opokepy, ¢ KOTopbIM Bbl coTpynHuudaere, B
CaMOpEryJIMpyeMyI0 OpraHu3anuio B chepe (PUHAHCOBOTO PBIHKA, YWIEHOM KOTOPOW SIBISETCA

Takoi Opoxkep, wiu B bank Poccun.




