NudopManinoHHbIN TOKYMEHT

IIpuBnjIerupoBaHHasi AaKIUS POCCUICKOT0 AKIIMOHEPHOTI0 001IeCTBA

HpCHOCTaBJIHeTCH B COOTBCTCTBUM C YCTAHOBJICHHBIMU Tpe6OBaHI/I}IMI/I. He saBusercs
PIH,HI/IBI/I,Z[yaJIBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCHﬂaHHCﬁ U1 PEKIIaMHBIM MaTcpHraJIoM.
I/IH(bOpMaI_[I/ISI INpuBCACHA I IIOHHMMaHHA CYHICCTBCHHBIX XapaKTCPUCTUK MW  PUCKOB

MPUBUIICTUPOBAHHBIX K[ POCCUICKUX aKIIHOHEPHBIX OOIIECTB.

9TO0 He BKJIAJ

Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHIHN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B ciiyuae noreps KoMneHcauuii He Pe1yCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH lel/IBI/IJ'[eI‘I/IPOBaHHOﬁ aKIUN .

[IpuBunerupoBanHas akius — A3TO IleHHas Oymara, 3aKperJisionias MpaBa €€ BIlajelnblia
(akpoHepa) Ha MOTyYeHHEe YaCTH MPUOBUIN aKIIMOHEPHOTO 001IecTBa (IUBUACHIOB), HA Y4acTHE
B YMPAaBJICHUH AKIIMOHEPHBIM OOIIECTBOM M HA YaCTh WMYIIECTBA, OCTAIOIIETOCS IOCIE €ro
JTUKBUJAIMU. B oTiaudnre oT OOBIKHOBEHHBIX aKIUW MPUBUJIIECTHPOBAHHBIE AKIIMH MOTYT OBITh
Pa3HBIX TUIOB Jake y OJHOTO aKIMOHEepHOro obiiecTBa. Kak mpaBuio, y mpUBHIETHPOBAHHBIX
Ak eCTh MPEUMYIIECTBO MO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKIHUSMU TpPH MOJY4YEHUU
TUBUJIEHI0B. OHO 3aKJIIOYaeTCcsi B TOM, YTO JI0 T€X IOP, MOKA BIAJENbIbl TPUBUIECTUPOBAHHBIX
aKIIMI HE TTOJTyYaT ONpe/IEICHHBIEC B YCTaBE TUBUJICH/IbI, BJIaICNIbIIbl OOBIKHOBEHHBIX aKITUH TAK)KE
HE MOTYT MOJYyYHUTh JUBHACHABI. Takke MperuMyIecTBOM BJIAIENIbIERB NPUBUIECTUPOBAHHBIX
Ak MOXKET OBITH MPaBO Ha TOJYYCHHE OIpPENCTICHHOW B YCTaBE CyMMBI MPH JIMKBUAALNU
aKIMOHEPHOTO OOMIECTBA, JI0 MOJTYYCHUS KOTOPO UMYIIIECTBO HE MOXKET PacpeeNaThCs Cpen
BJAJIENIbLEB OOBIKHOBEHHBIX aKIIUI.

Kaxc;[a;l NMPUBUICTUPOBAHHAA aKIIUA OAHOTO THUIIA UMECT OJIMHAKOBBIN 00BeM Ipas.




Ax1us UMeeT HOMUHAJIbHYIO CTOUMOCTh, KOTOpasi [Uls BJIaJENblla aKIIMKU HE UMEET Kakoro-auoo
3HAYEHUS U HE OTPAXKaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJryyeHHe YACTH MPHOBLIM AKIIMOHEPHOTO 001IeCcTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s53aHO BBIIUIAYMBATH JUBUACHABI AK€ IO TNPUBHICTHPOBAHHBIM AKILIUSM.
Pemienue o BbImiaTe IMBUCHIOB U UX pa3Mepe MPUHUMAETCS 00IUM coOOpaHueM aKIIMOHEepoB. B
Cllydae BBIILUIAThl JAWBHUACHIOB YCTAHABIMBAETCSA JaTa, HAa KOTOPYIO ONPEICIAIOTCS JHIA,
UMEIoIMe [IPaBO Ha IOJydyeHHe AUBUICHIOB. s momydyeHus nuBUAECHIOB Bam HeoO6xoanmo
OBITH BJIAJICTBIIEM aKIMM HA YCTAaHOBIEHHYIO AaTy. [IOCKOIbKY pacdeTsl 1Mo CAeNKaM C aKIHsIMA
Ha OHMpXXe MPOM3BOMIATCS HA CIEAYIOIIWH paboduii JE€Hb IOCIE COBEPIICHUS CHCIKH, IS
NOJTy4eHUsl OOBSIBIICHHBIX IUBHIEHI0B Bam Heo0XoauMO MpHoOpecTH akLUio 3a OAUH JEHb J10
YCTaHOBJICHHOM JAThI.

YuyacTue B ynpaBjeHMH AKIHOHEPHBbIM o0mecTBoM. Kak mpaBuiio, NpuBUIETHPOBAHHBIE
aKUMU HE MPEIOCTABIIAIOT IpaBa rojioca. VckitoueHueM ABIISE€TCS TOJIOCOBAHHUE 10 OTAEIbHBIM
BOIpPOCaM, B YAaCTHOCTH, O JIMKBMJAIMU (peopraHus3alnuu) oouiecTBa, 00 OrpaHUYEHUs IpaB
BJIaJIeNIbLIEB NPUBUJIETUPOBaHHbIX akuui). Kpome toro, B ciyuyae, eciau obuiee cobOpaHue
aKLMOHEPOB HE NMPUHUMAET PELICHUSI O BBIILJIATE AUBHJIECH/OB, BIIAENbLIbl IPUBUIETUPOBAHHBIX
aKIuii, pa3Mep IUBUICHIOB IO KOTOPBIM ONPEAEIICH B yCTaBe, MPUOOPETAIOT 110 CBOUM aKIIHAM
IIPaBO roj10ca Mo BCEM BOIIPOCaM M MOT'YT y4acTBOBATh B OOIMX COOpaHUSIX aKIIMOHEPOB HapaBHE
C aKLUMOHEpaMU — BIIAJENbllaMU OOBIKHOBEHHBIX aKIMi, 00jajas MO KaKIOH aKIMU OJHUM
rojocoM, A0 TeX IOop, MOKa aKIMOHEPHOE OOIECTBO HE BHIIUIATUT ONPEJCIICHHBIX B yCTaBe
JTUBUCH]IOB.

YuacTHe B pacmpeaeneHHH HMYIIECTBA, OCTAIOIIErocsi NpH JUKBHAALNK (0aHKPOTCTBE)
o0mectBa. [Ipn mMKkBUAAIIMN OOIIECTBO MPEKPAILAET CBOIO AEATEIbHOCTb, UMYILIECTBO O0IIECTBA
pacripeniensercss MeXay KpeauTopamu (Kak MpaBHIIO, MyTEM MPOJIaXXU UMYIIECTBA U Hepeaayn
JICHE)KHBIX CPEACTB KPEIUTOpaM), a 3aTeM CPEAM BIIAJENblIeB IPUBUIETMPOBAHHBIX aKLUH, IO
KOTOPBIM OIIPEJENIEH pa3Mep JIUKBUIALMOHHOW CTOMMOCTH. Ecimm pa3smep JIMKBHIAIMOHHOMN
CTOMMOCTH IO IPUBWJIETMPOBAHHBIM aKLUSM HE ONPEIEIICH, BIIAJENbIbl IPUBUIETUPOBAHHBIX
aKLM y4acTBYIOT B PAaclpeAeI€HNN UMYILECTBA B ITOCIEAHIOI0 OUEPElb HApaBHE C BJIAJENIbLIaMU

OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIE PUCKHU:




PbIHOYHBII pHCK (PUCK HEraTUBHOIO H3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
npuHaIexaniet Bam npuBmierupoBaHHOM aKIIUK MOXKET KaK pacTH, TaK U CHUXKATbCA, U €€ pOCT
B IIPOIIJIOM HE O3HAUaeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4To Bel moHeceTe yObITKH
B pe3y/bTaTe CHIXKEHUS 1IEHBI aKIUU. Takxe B OTAEIbHBIX CIydasX PhIHOYHAS CTOMMOCTD aKI[UU
MOJKET yNacTh J0 «HYJS», Toraa Bel MoxeTe noTepaTh Bce BJIOKEHHBIE CPEICTBA.

Puck muKBUAHOCTH. JIMKBUTHOCTD, TO €CTh BO3MOKHOCTh MPOIATh aKIHUIO B JIF000I MOMEHT 0e3
CYILIECTBEHHOTO CHMKEHUS €€ CTOMMOCTH, 3aBHUCUT OT CHpOCa U MPEAJIOKECHHS Ha pPHIHKE.
Haunbonee TMKBUIHBIME SBJISIOTCS aKIIUU, OOpaIIAOIIEcss HA OPTAaHW30BAaHHOM pPBIHKE, aKIIHH,
He o0palraronirecs Ha OpraHu30BaHHOM PHIHKE — MEHee JTMKBUIHBI, OJTHAKO B JIIOOOM ciy4yae Bri
MOJKETE€ CTOJIKHYTHCS B ONPEAETICHHBIA MOMEHT C HEBO3MOXKHOCTBIO MPOJIaTh CBOU aKIIMH HIIU C
TeM, 9T0 Bam mpuaercst mpoaath UX ¢ CynIeCTBEHHBIMU YOBITKAMH HM3-3a CHWDKCHHSI CIIpOca Ha
HUX WIA KaKuX-THOO OrpaHMuYeHUN Ha ux oOpamieHue. [IpennochuikaMu JUisl CHUKCHHS
JUKBHUIHOCTU TPUBUIIETUPOBAHHBIX aKIMIl MOTYT SIBIATHCSA: MCKIIOUYEHUE aKIUid U3 (HOHIOBBIX
MHJICKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U IPYTHe 00CTOSTEIbCTRA.

Puck HemosrydyeHusi /10X010B (IMBHUIEHI0B) MO NPUBUWJIETHPOBAHHBIM akuuaM. OOmee
coOpaHHe aKIMOHEPOB MOXKET HE MPHUHSITH PEHICHHE O BBHIILIATE JWBHJCHAOB JIaXe B Cllydae
PEKOMEHIallud COBETa JUPEKTOPOB HX BBIIUIATUTH, KaK MPU HAJIWYUU, TaK U OTCYTCTBUHU
JOCTATOYHOM AJIsI 9TOTO MPUOBLIH, AaXKe 10 MPUBUIETUPOBAHHBIM aKIIUAM, pa3Mep TUBUICH/IA 10
KOTOPBIM OTIPEJIeTICH B YCTaBe.

Puck 6ankpoTrcTBa akuMoHepHOro odmecrBa. B ciydae 6aHKpOTCTBa OOIIECTBA pa3Mep €ro
HMMYIIECTBA HEJOCTATOYEH JUIsl pACUETOB CO BCeMH Kpeautopamu. lloramenue 3a10mKeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATENIbHO YCTAaHOBJIEHHOM OouepeAHOCTH. BhImnaTel ocraBiierocs
MMYIIECTBAa MPOU3BOIATCS BIAAENbllaM NPUBUIETUPOBAHHBIX AaKIWW, MO KOTOPHIM B YCTaBe
ofpezieNieH pa3Mep JUKBHUJIALMOHHON CTOMMOCTH, B ONPEJECIEHHOM pa3Mepe, U B IMOCIEIHIOI0
ouepeb — M0 MPUBWICTHPOBAHHBIM aKIIMSAM, 110 KOTOPBIM pa3Mep JTUKBUAAIMOHHONW CTOUMOCTH
HE OMpeJeNieH, U 10 OOBIKHOBEHHBIM akiusaM. Kak mpaBumo, B caydae 0aHKPOTCTBAa UMYIIECTBA
o0IecTBa HEAOCTATOYHO MJIs BBHIIUIAT KaK MO MPHUBHICTHPOBAHHBIM AaKIUSM, MO KOTOPBIM
ompesiesieH pa3Mep JTUKBUAAIMOHHOW CTOMMOCTH, TaK W TIO NMPUBUIECTHPOBAHHBIM aKIIHAM, I10
KOTOPBIM pa3Mep JMKBHIAMOHHON CTOMMOCTH He ompeneneH. B pesynprare Bel Moxere

IMOTEPATH BCE CBOU BJIOKCHUA B IIPUBUJICTUPOBAHHBIC aKITUN O6HIGCTBa.




Komuccun

[Ipu caenkax ¢ MPUBUIIETUPOBAHHBIMU AKITUSMH B3UMACTCs KOMHCCHS OpoKepa 3a MCIIOJTHCHHUE
MOPYYEHUH, a TaKKE MOTYT B3MUMAThCS KOMHUCCHUM OUPKM M KIMPUHTOBOW OpraHU3allH 3a
COBEpIIICHUE CJICJIKM, KOMHUCCHsSI JCTIO3MTApUs 3a y4eT IpaBa COOCTBEHHOCTH HWHBECTOpA Ha
aknuio. Pa3mepsl Bcex Tapru(oB MOKHO HalTH Ha caiiTe Opokepa, JEmo3UTapHsl, KIMPUHTOBOM

OpraHu3aly U OUpPKU.

7KanoOb1 1 npeasoKeHust
XKanoOsl 1 npeayioxxeHust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpsIM Bbl corpynnuuaere, B
CaMOpEryJIMpyeMyl0 OopraHu3anuio B chepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOW SIBISETCA

Takoi Opokep, miu B bank Poccun.




