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1. OBHIUE NOJIOKEHUSA
Cratyc Pernamenra
1.1.1. Hacrosmuii nokymeHT — PermamenT siBisercst popmoii [Ipunoxxenus k JJorosopy.

1.1.2. 3Bakmouenne Kiuentom u bpokepom JloroBopa o3Ha4yaeT BKIIOYCHHE TOJOKEHHIM
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

1.1.3. Tlonoxenus Pernamenra xak [Ipunoxxenus k J[oroBopy HMEIOT TaKyiO K€ FOPUIAHYCCKYIO
CWIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEIOCPEACTBEHHO B TekcTe JloroBopa. B cimyuae
HECOOTBETCTBUS yclIoBUI JloroBopa nosioxeHusM PernamenTta npuMeHSIOTCS MOJIOKEHUS
Pernamenra.

1.1.4. 3akmouas [oroeop, KimeHT monareepkgaet, 4To OH MPEABAPUTEIIEHO O3HAKOMMUIICS CO
BCceMH yclioBUsMH J[oroBopa, B TOM YHCIIE U3JIOKEHHBIMUA B PernamenTe, yBeJOMICHUAMHU
1 ACKJIapalisIMA O PUCKaX M COTIIACeH C HUMHL.

1.1.,5. B gacrtu, He yperyInpoBaHHOW MoNokeHnssMU PernmamenTa u JloroBopa, K peryimpoBaHHIO
orHomenndt Kimenta u bBpokepa momiexar NpUMEHEHHIO YCIOBHS OaHKOBCKOTO
o0CITy>)KUBaHUsl (QU3MUYECKUX JIHII, pazpadorannbie U yTBepkacHHble AO Kb «Cutnbanky,
pasmemiennsie Ha caiite AO Kb «Cutnbank» B cetn UHTEpHET.

N3menenne Periiamenra

1.2.1. bBpoxkep BIpaBe BHOCHTH MONPAaBKK B PernamMeHT, M3MeHsITh U (WJIK) TOTIOTHSATH MOJI0KEHUS
PernamenTa, B TOM umciie MOCPEACTBOM NpUHATHS PernmamenTa uin Kakol-mubo ero yacTtu
B HOBOH peJaKLIHH.

1.2.2. Tlopsaok IOBeACHUS MOMPABOK, U3MEHEHHUH WM JOMOJIHEHUI B PeriaMeHT 10 cBeneHUs
Kmuenrta ycranaBmmuBaercss Permamentom. llompaBku, W3MEHEHHS W JOTOJNHEHHS B
PermaMeHT BCTymarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM HH(POPMAITMOHHOM
coOOIeHNH (JCKTPOHHOM YBEAOMJICHHM), NYOJIMKYeMOM Ha O(HUIMAILHOM CalTe
Bpoxkepa B cetu MHTEpHET, HO B JIOOOM Cilydae HE paHee, YeM Ha TPETUH pabouuil IeHb
MOCJIE JIaThl TAKOTO coOOIIeH s (MyOaUKank n3MeHeHni PeriaMenTa) Ha o(QUIMATBEHOM
caiite bpokepa B cetu IHTEpHET.

1.2.3. KiueHT MOKeT B Jito00 MOMEHT IOJIyYUTh KOIHIO JIEHCTBYIONICH pepakiyu PeriiaMmenTa B
oTneNneHns X bpokepa mim o3HaKoMHThECs ¢ PeritaMenToM Ha odunmansHOM calite bpokepa
B cetu UHTEpHET.

Onpenenenus

1.3.1. Ecmu uHoe He YCTAHOBJICHO B I[OFOBOpe win Permamente CIICIIMAJIbHO, YKAa3aHHbIC HUWIKC
TEPMUHbI UMCHOT CJICAYIOIINEC 3HAYCHUA:

«bankoBckuii cuer» o3Havaer cuetr Knmenra, oTkpsiTelii B AO Kb «CutnOank» B pamkax nakera
6ankoBckux ycuyr Citibank, Citione unu Citigold.

«bpokep» o3nagaer AO Kb «Cutnbank», OCylIecTBISIIONIEe OPOKEPCKYIO JIESATEIBHOCTh Ha PhIHKE
1eHHBIX Oymar B cootrBercTBuU ¢ smneH3neir @KIB Poccun ot 09 Hos6pst 2000 1. Ne 045-
02738-10000 u 3axmouunBiwmii Jloroop ¢ Kirenrom.

«[lenosurapuii bpokepa» o3naudaet neno3utapuii AO Kb «Cutubank», Homep aurien3un Ne 045-
02719-000100 ot 1 HostOpst 2000 r., Beigana OKIB Poccun, nmubo uHOW nemno3uTapui,
Ha3HA4YCHHBI BpokepoM, OCYIIECTBISIONINNA Aemo3uTapHoe oOcimykuBaHue KimeHnra Ha
OCHOBaHUH JIOTOBOPA JIETIO3UTAPHOTO 00CITYKUBAHHSI.

«JloroBop» 03HavaeT 1OroBop 00 OKa3aHUU OPOKEPCKHX YCIIYT.

«doxonHocts lleHHoit Oymarm» oO3HadaeT XapaKTepUCTUKY (UHAHCOBOH 3¢ (deKTUBHOCTH
nHBecTUpoBaHus B lleHHylo OyMary W pacCUMTBIBAeTCSI KaK INPOLEHTHOE OTHOIICHHE
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TOJIOBOTO JI0X0/a (B TOM 4HCIlie B opMe JUBHACHIA WIM CYyMMBI MPOIeHTOB) 1o [leHHOM
Oymare K ppIHOYHOU cTomMOCTH L{eHHO# Oymaru.

«HocTpannsie llenHpie Oymarm» o3HadaeT (MHAHCOBBIE WHCTPYMEHTHI (IIeHHBIE OyMard WITH
MPOM3BOIHbIE (PUHAHCOBBIC WHCTPYMEHTHI), BBINYIIECHHBIC 3a Mpenenamu Poccuiickoi
denepaiiu U IOMyIICHHBIC K pacueTam B Euroclear.

«KBanmuuupoBaHHbIi WHBECTOPY» O3Ha4YaeT (U3NYIECKOe IUI0, OTBedarollee TpeOOBaHUSM,
ycTaHOBJIeHHBIM B @DenepanbHoM 3akoHe OT 22 ampenst 1996 r. Ne 39-03 «O poiake
IeHHBIX Oymar» u Ykazanuu llenTpansHoro banka Poccuiickoii @eneparu ot 29 ampens
2015 1. Ne 3629-Y «O mpusHaHUW JUTT KBATUGUIIHPOBAHHBIMA HHBECTOPAMHU M TIOPSIKE
BEJICHUS peecTpa JINL, MPU3HAHHBIX KBATU()UIPOBAHHBIMI HHBECTOPAMI».

«KimenT» o3HauaeT pusudeckoe auIo, 3akatounsinee JJoroop ¢ bpokepom.
«Kimroun moctyna» o3nadaet [lyommansnii u Cexkpernsiii Kimroun goctyma.

«Kommnpomeranus Kuntoua JOCTYIIa, napoJts, TITH» O3Hayaet npeKpalieHue
koHpuneHnuansHocTH Kiroua nocrymna, maponsi, TIIMH, nmonnmaemoe kak cuTyanusi, npu
KOTOpOI MMeeTcs yTparta JoBepus kK Tomy, 4to Kimtou nocryna, mapons, TITMH Knuenra
HE MOXXET OBITh IOCTYIIEH IOCTOPOHHHUM JIMLIAM, B TOM YKCJIe BO3HUKILAS B PE3YJbTaTe:

a) yrtparsl KIlMeHTOM COOTBETCTBYIOLINX HOCUTENEH, U (WIIN)
0) ImocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIIUM HOCUTEIISIM, @ PAaBHO

B) HACTYIUIEHUS! MHBIX OOCTOSATENBCTB, MPSIMO WM KOCBEHHO CBUAETEIBCTBYIOIIUX O
HaJIM4YUU BO3MOXHOCTH JOCTyHa INMOCTOpOHHMX aun kK Kirouy nocrtyma, mapoito,
TIINH Knuenta (B ToM yHcie B pe3yiabTaTe Nepefaud JaHHBIX [0 HE3allUIIEHHBIM
KaHaJIaM CBSI3H).

«Hertoprosas Onepauus» O3Ha4aeT NCUCTBHUE, HE CBSI3aHHOE HEMOCPEACTBEHHO C COBEPUICHUEM
caenok c¢ llenHpiMu Oymaramu 100 B WX OTHOIIGHHH, COBEpIIEHHE KOTOPOTO
MPEAYCMOTPEHO TofpasaeioM 5.4, a Takke (B COOTBETCTBYIOIICH 4YacTH) MOIpa3iciiaMu
5.1,53us5.5.

«Onepanus» o3Havyaet Toproyro Onepauuio uinu Heroprosyro Oneparuro.

«OpraHmuzatop TOPTOBJIM» O3HAYaeT OpraHU3aTopa OMPIKEBBIX TOPrOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBaroniero Topru LleHapiMu OymaraMu, sSBIstoIuMucs npeameroM Onepanuu, Ha
OpPTraHN30BaHHBIX TOPrax (B TOPrOBOM CHCTEME).

«[lopyuyenue» o3HauaeT nopydeHue Ha ocylecTsiieHue Onepaiuu, HalpasisieMoe (BbLIaBaEMOE)
Knuenrom Bpokepy.

«IIpuMeHHMMOE 3aKOHOJATENBCTBO» O3HAYaeT 3aKOHBI, ITOA3aKOHHBIE HOPMATHUBHBIE AaKTHI,
Pa3bsICHEHMS, IPUKA3bl, PACIOPSIKEHUS W MHBIC AKThl, W34aBAa€Mble KOMIIETEHTHBIMHU
rocyJapcTBEHHBIMH opraHamu Poccuiickoil @enepanni M MHOCTPaHHBIX TOCYJIApCTB, a
TaKXe MpaBHUjIa WICHCTBA M NpaBHja OUPKEBOM TOProBIM M PacyeTOB, YCTAHOBJICHHBIE
OpraauzaTopaMu TOPTOBIIH.

«Pabouwnii neHb» 03Ha4YaeT pabouwmii eHb B I. MOCKBE, ITPH 3TOM JIOTIOIHUTEIBHO TPEIbSIBIISIOTCS
KpUTEPUHU PUMEHUTETHHO K UCTIOJTHEHHIO CIEIYIOIINX 003aTeNbCTB!

a) B OTHOIICHHH IIIATE€KA B JIFOOOM BalIOTEe — TaKOM JCHb TAKXKC OOJIDKCH OBITh JHEM,
Korga KOMMEPUYECKUEC 0aHKH U COOTBCTCTBYIOINHME INIATCKHBIC WJIN KIWPUHIOBBIC
CUCTCMbI TPOBOAAT IIJIATCKHU B TaKOM BaJIIOTE B COOTBETCTBHHU C yCTOS[BIHCfICSI
HpaKTHKOﬁ B OTHOIICHHHA COOTBeTCTByIOH.[efI BaJIIOTHI 1 (bHHaHCOBOFO PBIHKA,

0) B OTHOIICHWH TOCTaBKH lIeHHBIX OyMar — TakoW NIEHb TaKXe JOJDKCH OBITh THEM,
KOT/Ia OCYHIIECTBIISIETCSl TIOCTaBKa Takux LleHHBIXx Oymar B COOTBETCTBHH C
yCTOsIBIIEHCA MMPAKTUKOHN WM MPaBUIaMHU IPUMEHUMOH TUIaTEXHON WIH KIMPUHTOBON
CHUCTEMBI,
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s ueneit onmpeneneHus: O4epeIHOCTH UCIIOJIHEHUS cAeNIoK Bpems nofauu [lopydenus Knuentom
U mpueMa ero bpokepoMm 1Mo MECTHOMY BPEMEHH IEepPEeCUMTHIBAETCS B YacOBOM MOAC T.
MockBa. «PacueTHBIN IIeHTp» O3HAYaeT OpPraHU3aNHUi0 (B TOM YHCIIE — KIUPHHTOBBIMA
LIEHTP), OCYIIECTBISIONLYIO ICHEKHBIE pacyeThl o Onepanusm.

«CpencTBa CBA3M» 03HAYaeT CPEACTBA TeJeTaiHoM, TeaedonHoit (Opokepckas auHusA bpokepa),
(baKCUMHIBHOM, 3JIEKTPOHHON (B TOM YHCIIE: DJICKTPOHHYIO mourty, , cuctemy Citibank
Online, wuHBIE CHUCTEMBI JUCTAHIMOHHOTO oOOCTy)XuBaHus KiueHTa MOCPEICTBOM
MOOWJIBHBIX U DJICKTPOHHBIX YCTPOWCTB) WM WHON CBSI3H, MO3BOJISIOIICH IOATBEPAUTH
TIHOCTH (MaeHTHduIupoBaTs) KimenTta, Ha UCITOIB30BaHNE KOTOPHIX TS IIee oOMeHa
nH(pOopMaIueil COrIacHiIUCh CTOPOHBI.

«CTaHgapTHBIM YpOBEHb pHCKa» — ompeienseMblii bpokepoM mo yMoil4aHHIO, €CIM HHOE He
OTOBOPEHO OTAEIBbHBIM COTJIAILICHUEM, YPOBEHb PUCKA KJIHEHTA.

«Cder pgemo» O3HaYaeT WMEIIIWNA WHAWBUAYaIbHBIH HOMEp cdeT (CyOcdér) memo, KOTOPBIi
OTKPBIBACTCS B COOTBETCTBHU C JICTIO3UTAPHBIM JIOTOBOPOM (IIOTOBOPOM O CYETE JIEIO)
Henosurapuem bpokepa Kimenty mns xpanenus u yuéra mnpaB Ha llenHble Oymaru
Knuenra.

«Tapu¢» o3HauaeT pa3Mep KOMHCCHOHHOTO BO3HArpaXKACHUs, B3MMaeMblii bpokepoMm, u
olpeAeisieMBbli coraacHo noxapaszaeiy 6.1 Hacrosmero Pernmamenta.

«ToproBas Omnepauus» o3Ha4aeT caeiky c LleHHbIMH Oymaramu MO0 B WX OTHOIICHHH,
COBEPIIICHUE KOTOPOH MPEeayCMOTPEHO MOoApa3aesioM 5.2, a Takke (B COOTBETCTBYIOIICH
yactn) noapasaenamu 5.1, 5.3 u 5.5.

«TIINH» o3HadaeT TenedOHHBIN MePCOHATBHBIN HACHTU(UKAIIMOHHON HOMED.

«YTIONTHOMOYEHHBII  JEMO3UTapUi» O3HAYaeT OpraHu3aluio, OCYIIECTBISIIONYI0 (QYHKIMH
JEMO3UTAPHOM CHCTEMBI B ONPEIACICHHOW TOPrOBOIl CHUCTEME, €CIU IMpaBUIAMH AaHHOU
TOPIrOBOW CHCTEMBI JUIS OCYILIECTBIEeHUs pacueToB o Onepauusm ¢ LlennpiMu Oymaramu
IpelyCMOTPEHO 00s3aTeNbHOE OTKPBITHE cyeTa (cyOcueTa) aero.

«YTIOJTHOMOYCHHBIC JIMI[A» O3HAYaeT IpeACTaBUTeNed wWin (IPUMEHUTEILHO K bBpokepy)
COTPYIHHUKOB TOW WIIM WHOW CTOPOHBI, JEHCTBYIOIIMX OT €e UMEHH 0e3 JOBEPEHHOCTH B
CHJIy TOJHOMOYHH, MHO0 yKa3aHHBIX B JOBEPEHHOCTSIX WM MHBIX JOKYMEHTaX, MPSIMO
IOMMEHOBAaHHbIX B  PeriiameHTe, COCTaBIISIEMBIX  COOTBETCTBYIOIIEH  CTOPOHOM.
[Nomnomounst mpexncraButeneld bpokepa MOTyT Takke SBCTBOBaTh W3 OOCTAHOBKH, B
KOTOPOU AEMCTBYET JaHHBINA MPEACTABUTEIb.

<<®opc-Ma>i<op>> O3HA4YacT:

a) OoOCTOATENhCTBA  HEMPEOAOIMMON CHIJIBI, TaKhWe Kak IIoXap, HaBOJHEHHE,
3eMIIETpsICEHUE, BOSHHBIC JEHCTBHS JIIOOOTO XapakTepa, MATEX, M T.I., €CIIU TaKue
0OCTOSITENILCTBA OKA3bIBAIOT TPSIMOE BIHUSHHWE HA CIIOCOOHOCTH COOTBETCTBYIOLICH
CTOPOHBI HCTIOJHATH CBOM 00513aTeNILCTBA 0 JloroBoOpy; a Takxke

6) NPUHATUC AKTOB IOCYAAapCTBCHHBIMHU OpraHaMu, OTBCTCTBCHHBLIMHU 3a PCTYyJINPOBAHUC
PbIHKa HOECHHBIX 6yMar WA TIOOBIM HMHBIM rocyaapCTBEHHBIM OpPraHoM, KOTOPLIC
MPENATCTBYIOT HCIIOJTHCHHUIO 00513aTeNLCTB CTOpOHaMu I10 HOFOBOpy WJIN U3MCHSIOT
YCJI0BUA TaKOT'O UCIIOJIHCHU.

«llennsie Oymarm» o3HauaeT WHocTpannbie lleHHBIE OymMaru W (UHAHCOBBIE HHCTPYMEHTHI
(ueHHble Oymard WJIM TPOM3BOJHBIC (PHUHAHCOBBIE HHCTPYMEHTHI), BBINYIICHHBIC Ha
tepputopuu Poccuiickoit denepanuu.

«Uennple Oymaru, mpeaHa3HauEHHbIE Ui KBAJIM(HUIMPOBAHHBIX MHBECTOPOB» O3HAYAET LICHHBIC
OyMaru WHOCTPAHHBIX AMHUTEHTOB, HE JOMYIICHHbIE K MyOJMYHOMY pa3MEIeHUIo U (MIIH)
myonuaHOoMy oOpameHnto B Poccuiickoit deaepanny B COOTBETCTBUH ¢ DenepaibHBIM
3akoHOM 0T 22 ampens 1996 r. Ne 39-03 «O priHKe LIEeHHBIX OyMar», a TakKe pOCCHICKHe
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IOCHHBIC 6yMar u, NpeAHA3HAUYCHHBIC  JIA KBaHI/I(i)I/IL[I/IPOBaHHI:IX HWHBECTOPOB B
COOTBETCTBUMU C ITPOCIICKTOM LEHHBIX 6YMaI‘.

B COOTBCTCTBYIOIIUX CJIy4YasdX TCPMUHBI, ynOTpe6J'ICHHI>Ie B €IMHCTBEHHOM 4YHCJIC, MOT'YT
O3HadyaTb W MHOXCCTBCHHOC H, HaO60pOT, 3a HUCKIIOYCHUCM TCX CJIy4dacB, KOorjga us
KOHTEKCTa IpAMO CJIIEAYET NHOE.

B ciywasx ykasaHus Ha CPOKH BBHIIIONHEHUS! KaKOW-THOO U3 CTOPOH OTAETHHBIX NeHCTBHI
(B TOM 4HCIie UCTIONHEHHS KaKUX-THOO 00A3aTeNbCTB) MOMEHTOM HampaBieHHs Ju0o (B
3aBUCUMOCTH OT TOJNOXKEHHH PerigameHTa) mosydeHHsi yKa3aHHBIX PermameHToM
coOOMIeHN U (W) JOKYMEHTOB, TEYEHHE TaKOTO CPOKa, 32 MCKIIIOUEHHEM TeX CITydaes,
KOr'/la U3 KOHTEKCTa MPSMO CIEAYET HHOE, HAUHHAETCSL:

a) B PabOouwmii neHp HampaBieHus uO0 (B 3aBUCUMOCTH OT IOJIOKCHHU Periamenra)
MOJTyYeHHs TAKMX COOOMIEeHNH 1 (MIJIN) TOKYMEHTOB, €CITH OHH OBLTH HANPaBJICHBI THO0
(B 3aBHCHMMOCTH OT TOJIOKEHUI PernmamenTa) momydeHbl B 3TOT ke Pabouwii neHs 10
WCTCUYCHUSl OIEPAIMOHHOTO CpOKa mpuemMa U o00paboTku mopydeHuit KimeHra,
YCTaHOBJICHHOTO BHYTPEHHHUM OIEpallMOHHbIM PernamenToM bpokepa;

6) B Paboumit nmews, crenyromuii 3a AHEM HampaBieHUS JHUO0O0 (B 3aBUCHMOCTH OT
MOJIOKECHUH PernamMeHTta) Moy4eHUs TaKUX COOOIICHWH M (WIM) JOKYMEHTOB, €CIIU
OHM OBUIM HANpaBJICHBI JIMOO (B 3aBUCUMOCTH OT TOJIOKEHHUM PeriiameHTa) moiay4eHbl
WIKM B JIeHb, He sBsgmonmiics Pabouumm auéMm, mian B PaOouuii neHb, HO moOcJie
OTIepaIIOHHOTO CpOKa TMprueMa U o0paboTku mopydeHUil KimeHTa, ycTaHOBIEHHOTO
BHYTPEHHHM OIepaIiioHHbIM Pernamentom bpokepa;

PaGouee Bpems bpoxepa ompenensieTrcs B COOTBETCTBHH C PeXHMOM pabotel Bpoxepa.
Pexxum pabotsr bpokepa, a Takxe Bpems nogaun [lopydenwii, B TOM Yrciie TIOCPEICTBOM
TeneOoHHOI CBsI3U uepe3 Opokepckyto nHII0 bpokepa, omyOnrkoBanbl Ha calite bpokepa.

CcblIKH

14.1.

1.4.2.

Ccputkn B JloroBope Ha J00OW JOKYMEHT JOJDKHBI TOJIKOBATHCSA KaK CCBUIKM Ha TaKOH
OOKYMCHT M BCC 0€e3 UCKIIOYEHHUS W3MEHEHHUS WIIH JONOJHCHUA K HEMY HJIM €TO0 HOBBIC
penakuuy, corjacoBaHHble I0cie noanucanus Jlorosopa.

Ecimu Tonpko nHOE HE Tpe6yeTCH 10 KOHTCKCTY, CJIOBa «Pa3acCiibl», «IIOAPA3ALCIIbD B TCKCTC
Pernamenta JAOJIZKHBI TOJIKOBATBCS KAaK CCBhUIKHW HA pa3ACiibl U MOAPA3ACIIbL Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nagana mpoBeacHus MoObx Omeparuii CTOPOHBI 3aKIIOYAIOT JOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JCTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep oTkpriBaeT OpoKepcKuii cueT (OpOKepCKHe cYeTa) B COOTBETCTBYIOMICH BallOTE
JUI  ydeTa JeHEeXHbIX cpeAcTB Kimenra, mnepenaBaeMbix bpokepy B 1ensx
OCYIICCTBJICHHS pPAacueTOB IO JICHOKHBIM  00s3aTeIbCTBAM 10  OMEPALUM,
OCYIIIECTBIISICMBIM BO HWCIOJTHCHHE TMOJIOKEeHUs [loroBopa 00 oka3zaHUM OpPOKEPCKUX

YCIIyT.

0) Kiment ynmomHomounBaeT Bpokepa ncnonb30BaTh JCHEKHBIE CPEACTBA, MEpeaHHbIe
Bpokepy u yuuTpiBacMble Ha OpOKEpCKOM cuere, sl MOKynku LleHHbIX Oymar mo
[Mopyuennsm. Bpokep crmckiBaeT ¢ OpOKEpCKOro cueTa CyMMBI, IpeIHa3HAuYCHHBIC
Knmenrom s mokynku LlenHbix Oymar (BKirodast AeHCTBYIOMIME KOMHCCHOHHEIE,
Hayioru u cOoopbl). Bpokep 3auncnser Ha OpOKEPCKUI 1/UaK OaHKOBCKHI CYET CYyMMBEI,
HE WCIONB30BaHHBIE s TOKynku LleHHbIX Oymar (BKioyas JeHCTBYIOIINE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep Hanpasiser Opranusaropy TOproBiu MOpydeHue Ha peructpanuo Kinuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO PErNIaMEHTOM
OpranusaTopa TOProBIIN.

r) bpokep Hampasnser leno3urapuio bpokepa nopy4yenus: (BHyTpeHHHE PACIIOPSDKEHUS)
no cuety (cueram) nmemo Kinenra mo omeparusiM, ocyilecTBIeHHBIM bpokepoMm Bo
ucnonnenue Ilopyyenuss Knmenra, nepenannoro Kmnmentom Bpoxepy, B mopsake,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosamero Pernamenra.

3akmounB J{oroBop 00 oka3aHWU OPOKEPCKUX YCIYT U MPUCOSTUHHUBIINCH K HACTOSILEMY
Pernamenty 00 okasaHMHM OpPOKEPCKHX YCIYyT (DM3NYECKMM JIMIAM Ha PHIHKE LIEHHBIX
Oymar, a Takxe BO ucnoiHeHue 1. 3.6 Jlorosopa 00 okazanuu Opokepckux yciyr Kimenr,
takke sBAonmiics [enonenTom 1o 3akimroueHHOoMy ¢ AO Kb «CutubaHk»
Henosutapaomy norosopy (takxe Jenonment wmm Kimenr), nazHauaer AO Kb
«CutnbaHk» OmepaTopoM CUETOB JAENO W JIaeT €My IOpyYeHHE BBICTYNATh ONEPaTOpOM
CYETOB JIeN0, OTKPBhIBaeMbIX B pamkax JlenmozutapHoro gorosopa ¢ AO Kb «Cutubank» u
VYciioBUi OCYLIECTBICHUS JACMO3UTAPHONW AEATEJLHOCTH, B LENAX MOJaud ONEepaTopoM
CYETOB JIENO COOTBETCTBYIOLIMX MOPYYEHHH M PACHOPSKEHMH O 3a4MCICHUHM Ha cyeTa
neno JlemoHeHTa Wi CIIMCAaHUM C JaHHBIX CYETOB JEINO IIEHHBIX OyMar, MpHOOpETeHHBIX
WIM TpOAaHHbIX J[ETTOHEHTOM Ha OCHOBaHHM COOTBETCTBYIOIIETO €ro MOpYy4YeHHs Ha
ocyuecteienne Toprosoii oneparun, kotopoe gano M AO Kb «Cutnbank» kak bpokepy
B pamkax JloroBopa 00 okazaHuu OpOKepcKuxX yciyr, 3akimoueHHoro ¢ AO Kb
«Cutnbdank».

IlopyueHust Ha 3aumcieHue / CIUCAHWE LEHHBIX Oymar (BHYTPEHHHME PpacIOPSLKEHUS)
(GOopMHPYIOTCSI Ha OCHOBaHWM TPUHATHIX OT KiMeHTa W WCIIONHEHHBIX OpPOKEPCKHX
MIOPYYEHMI 110 Pe3yJIbTaTaM TOProBOr'0 JIHS I10 UTOTaM COBEPILIECHHBIX TOPrOBBIX ONEpalui
U NIEPEJAI0TCs ONEPATOPOM CUETOB JENO B Jleno3urapuii Mo pe3ysibraTaM TOProBOro JTHS B
AJIEKTPOHHOM BHJIE 110 (hopMaM, coriacoBaHHBIM Mex 1y bpokepom u Jlernosuraprem.

AO Kb «Cutnbank» ocymiecTBISIeT MOJHOMOYMSA oreparopa cueToB aeno Kiumenra Ha
ocHOBaHMHM HacTosimero [loroBopa Ha Opokepckoe oOciyxuBaHue W Permamenra o6
OKa3aHMW OpPOKEPCKHUX yCIyr (pU3MYECKMM JIMIIaM Ha pBIHKE IEHHBIX Oymar, B pamkax
YKa3aHHbIX B HUX MOJHOMOYHH, 6€3 0(opMIICHHS JOBEPEHHOCTH.

JleroHeHT yIIOJIHOMOYMBAET OllepaTopa CYETA JIENO Ha I10Jady OIEepaTOpOM CUETOB JEIO
COOTBETCTBYIOLINX MOPYUYEHHUH (BHYTPEHHHUX PACTIOPSIKEHHI) O 3a4MCIIEHUN Ha CYeTa JIET0

8



citi

JlemioHeHTa WM CIMCAHUM C TAHHBIX CYETOB JENO LEHHBIX OyMar, KOTOpble IPHOOPETECHBI
wi Tpofanel JlemoneHToM B pamkax JloroBopa 00 oOkasaHMH OpOKEPCKHX YCIYT,
3axmoueHHOT0 ¢ AO Kb «CutnbOank», Ha OCHOBAaHHHM COOTBETCTBYIOIIETO TOPYYECHUS
Kimnenrta Ha ocymectsienue Toprosoii onepanuu, kotopoe aano uM AO Kb «Cutubank»
Kak bpoxepy.

Knuent nopyuaer AO Kb «Cutnbank» BRICTYNATh ONMEPaTOPOM yKa3aHHBIX CYETOB JIETIO B
paMKax TMpeayCMOTPEHHBIX MOJHOMOYMK B Te4YeHHE cpoka JeiictBus [loroBopa 00
OKa3aHWUU OPOKEPCKUX YCITYT.

Knuent takxke ynomHnomounBaer AO Kb «Cutubank» mnpenocTaBUTh HHPOPMALHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JEHO B
Heno3urtapuii no 3anpocy Jleno3urapus.

2.2. [lenexnnie cpencrBa u Llennbie 6ymaru Ha cuerax Kimenra

2.2.1.

2.2.2.

2.2.3.

2.24.

2.2.5.

KimenT no nampasnenust bpokepy [lopyuenus Ha ocymectsierne Toprosoit Onepainu mo
nokynke LleHHbIX Oymar gomkeH o0ecneunTh HaTnaue Ha OpOKepcKoM cueTe (OpOKepCKuX
cYeTax), MCIOJB3YeMOM Uil pacdyeToB Mo JlOoroBopy, CyMMBI JEHEXKHBIX CpPEACTB IS
ucrnionHeHuss [lopydeHuss B TMONHOM 00beMe, BKIIOYAs YIUIATy KOMHCCHOHHOTO
BO3HArPaXJICHUS B COOTBETCTBMH C Tapu(oM M HMCHOIHEHUS JCHEKHBIX 00S3aTCILCTB
KnuenTa, copepikaHre KOTOPBIX OMpeJelseTcs noapasaeiaoM 6.2, KOTOpble AOJKHBI ObITh
UCTIOJIHEHBI B JaTy ucrnonHeHus [lopydueHus. B ciiyyae HEmOCTATOYHOCTH JICHEXKHBIX
cpenctBs Ha bpokepckom cuere (cuerax), KimenT o00s3aH mpenoctaButh bpokepy
[Mopyuenue ©a wucnonHeHne HeTtoproBoil omepamuu A TepeBOAa HEAOCTAIOIIMX
JICHEXKHBIX CPEJICTB C OAaHKOBCKOTO cueTa (0aHKOBCKHMX cueToB) KimeHTa, B COOTBETCTBUU
¢ [Ipunoxenuem 6.

[epeBon neHEXHBIX CPECTB Ha OPOKEPCKHIA CYET OCYIIECTBIsieTCS ¢ baHKOBCKOTO cueTa,
OTIPEICIICHHOT'0 B COOTBETCTBHH C 1. 1.3. HacTosero Permamenra.

Iopsimox (B TOM 4YHCIIE YCIOBHS M CpPOKH) 3a4KCICHUS, BBIAYH, MEPEUUCIICHHS,
nepepacnpeiesiCHusT JCHESKHBIX CPEACTB, YYUTHIBAEMBIX Ha O2HKOBCKOM U OpPOKEpPCKOM
cuere (OaHKOBCKMX U Opokepckux cuerax) KimeHTa ycTaHaBIUBaeTCS JaHHBIM
PernameHTOM ¥ JJOrOBOPOM OAHKOBCKOTO 0OCITYKUBAHHS.

[lopsimox (B TOM umcie YCJIOBUSI M CPOKH) HCHOJHEHHS JEHO3UTapHBIX IOPYYCHUH
yCTaHABJIMBAIOTCS JIETTO3UTAPHBIM JI0TOBOPOM.

Bpoxep He nmpenocTaBiIsieT BOZMOXKHOCTh OCYIIECTBIEHUS C/IEJIOK C HEMOKPHITON MO3ULINEeH
M0 I[EHHBIM OyMaraMm, a TakKe MapKUHAIBHBIX CIEIOK 10 I[IEHHBIM Oymaram; He
MPEIOCTABISAET BO3MOKHOCTH BO3HHKHOBEHHUS HEMOKPBHITONH MO3WIMHM IO KaKUM-THOO
HeHHbIM Oymaram. He fomyckaercss coBeplieHHEe OpOKEpCKHX —oOllepanuid  1pu
HEZI0CTATOYHOCTH JIEHEKHBIX CPEACTB W/WIIH IIEHHBIX OyMar Ha cYeTax KIMEHTA.

B caywsae pactopxkeHus moroBopa 00 OKa3aHUM OPOKEPCKUX YCIYT TIO0 OCHOBAHHSM,
MPEeIyCMOTPEHHBIM  JICMCTBYIOIIMM  3aKOHOJATENbCTBOM, a Takke B  Clydasx,
MpeaycMOTpeHHbIX 1. 9.2.2. u 9.2.6. [loroBopa 00 okazaHum Opokepckux ycuyr, KimeHt
00s13yeTCsl IPeIOCTaBUTh bpoKepy COOTBETCTBYIOIIEE MOPYYCHUE HA MEPEBO| JCHEKHBIX
CpencTB ¢ Opokepckoro cuera B TeueHue 30 AHEH ¢ JaThl HAIIPaBJICHHS COOTBETCTBYIOIIETO
YBEZIOMJICHHA O PAacCTOP)KEHHH JOTOBOpa 00 OKa3zaHUM Opokepckux ycimyr bBpokxepom wmm
YBEIOMJICHUH, TpeAyCMOTpeHHbIX 1. 9.2.2 m 9.2.6 JloroBopa 00 OKa3aHWU OpPOKEPCKHUX
YCIIYT.

B cnywyae mnpekpamieHus JeicTBUS JOoroBopa 00 OKa3aHWU OpOKEPCKHX YCIYT TI0
OCHOBAHUSM, TMPEeNyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHWUU OPOKEPCKUX

yeayr, Kiument obssyercs mpenoctaButh bpokepy cooTBETCTBymollee NOpydYeHHE Ha
MEepeBO]] [IEHEXKHBIX CpPEACTB C OpOKepckoro cdera B JarTy  HalpaBlIeHUS
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COOTBCTCTBYIOIIICTO YBCAOMJICHHUA O 3aKPBITHUU 0AHKOBCKHX HIIH ACTIO3UTAPHBIX CUYCTOB
WJIK OT3bIBA COTJIaCu:.

B cmywae HempeacTaBieHHS COOTBETCTBYIOIIETO TOPYYEHHS B CPOKH, YKa3aHHBIE B
HACTOSIIEM IyHKTE, BpoKep OCYIIECTBISIET MepeBO JCHEKHBIX cpeacTB KiueHta ¢ ero
Opokepckoro cueTa Ha bBaHKOBCKHIA cUET.

B cmydae 3akpeiTusi bpokepom Opokepckoro cdera KimeHTa B CBS3M C TIEPEBOJIOM
pacueroB mo llenHeiM Oymaram Ha napyroit Opokepckuii cuer Kimenra B ciydae
HenpeacTaBieHuss KIMEHTOM COOTBETCTBYIOIIETO TMOpPYYEHUS Ha ITIEpeBOJ CpPEACTB B
TeueHue 3 JHel ¢ JaThl OTIPABKU COOTBETCTBYIOIIETO YBEAOMIICHUS bpokepoM NeHEXHbIe
CpeAcTBa C 3aKpbIBaeMoro Opokepckoro cuera KimeHTa mojjiexaT MEpeuuCIeHHI0 Ha
npyroii 6pokepckuii cuet Knuenra nubo Ha baHkoBCckuii cuerT.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO W Ha CBOM PHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] ¥ OTMEHSITh TAKHE HA3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpPMALIMIO, TpPUHUMATh W OTMEHATH [lopydeHus, coBepmaThb WHBIC JEUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JelicTBus YIOJTHOMOYEHHBIX JIUIL TPU3HAIOTCS I€UCTBUSMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonb3oBanne YTNOJTHOMOYCHHBIMH JTHIIAMH CTOpOH CpeicTB CBSI3U  OT WMEHHU
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYIIECTBICHHWH TPOUEAYpPHl HIACHTH(DHUKAIN)
JIOITYCKAETCSI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

YnoanomouyeHnblie auna bpokepa

3.2.1.

3.2.2.

[TonHoMOUMS YTOTHOMOYEHHBIX JHUI bpokepa MOryT moaTBepkIaTbCs TOBEPEHHOCTSIMH,
BBIJIAHHBIMH BpoKkepoMm, a Takke pacrlopshKeHUSIMH, JIOKaJTbHBIMH HOPMATHBHBIMU aKTaMU
Bpokepa, a Takxke cienoBath U3 00CTAHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoanomouennnie auna Kinnenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOUMS YIOITHOMOYEHHBIX JINIT Knnenra OOJIKHBI MOATBEPKAATHCA JOBEPEHHOCTHIO,
BETaHHOW  KimeHTOM,  yZOCTOBEpEeHHOH  HOTapuanbHO, JHOO  YIOCTOBEPEHHOMN
YnonnoMoueHHbIM THLIOM Bpokepa.

JloBepeHHOCT, Ha  YIHOJHOMOYeHHoe JHuHo (YmomHoMmo4yeHHbIX Jjun) Kinenra
coctaBimsieTcs 1o ¢opMme, pekomMeHaoBaHHOHW bpokepom. @opma IOBEpeHHOCTH
npuBoautcs B [Ipunoxkenuu 1 k HacToseMy Permamenty.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONHOMOYeHHOEe N0 (YMmomHOMOYeHHbIX jnil) KimeHTta B memsax
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonHoMoueHHbIX ULl KiueHTa u nouieskut xpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jui KimenTta mpousBogurcs bpokepom coriacHo
BHYTPEHHUM Npoueaypam bpokepa.

C wmomenta peructpanuu (yuéra) bpoxepom VYmomHomouenHoro mmna KimeHta ero
MIOJTHOMOYHS TIPU3HAIOTCS BpoKepoM W OHO MOJydYaeT IMpaBO COBEpIIATh JCHCTBUS,
MIpeyCMOTPEHHBIE COOTBETCTRYIOIIEH JOBEPEHHOCTHIO, OT UMeHHU KineHra.

YnonHoMmouenHoe nuio KinueHTa, B OTHOIIEHMH KOTOPOTO HE IMPOM3BENIEHa MpOoIleypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnuenT nomkeH He3aMenIMTENbHO YBEAOMIATE bpokepa B mucbMeHHOH (opme o mro0bIx
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MPEeIOCTaBICHNs] HOBOM JOBEPEHHOCTH W, TPH HEOOXOAMMOCTH, OT3bIBA TPEXKHEH
JIOBEPEHHOCTH.

3asBieHHEe 00 OT3bIBE paHEe BbLAAHHON JIOBEPEHHOCTUM HA YIIOJHOMOYEHHOE JIUIO
(YnonmHoMo4eHHBIX Juil) KireHTa MOMET COCTaBNsAThCA 1O (opme, peKoMeHIOBaHHON
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3.3.12.

3.3.13.

3.3.14.
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Bpoxepom. ®opma 3asBiIcHUS 00 OT3bIBE paHEe BHIIAHHOW JOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxenun 2 k HacToseMy Perimamenry.

Jlo momenTta momyudeHust bpokepom yBemomuiieHHST 00 OT3BIBE JTOBEpPEHHOCTH, paHee
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIICHHBIMH Ha/JIeKaIluM 00pa3oM YTOTHOMOYCHHBIM
oM Knuenra.

CHsATHe ¢ perucTpanuu (y4era) Juia B Ka4ecTBe YIIOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENTbHO HECET BCE PHUCKH, CBS3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOMl JOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCJIe PUCKH HEBO3MOXKHOCTH Tiepenaun [lopydeHuit Iuimom, TOTHOMOYHS KOTOPOTO
He OBUTH HaJUIekKAIUM 00pa30M MOATBEPIKICHBI, a TAKXKE PUCKH, CBI3aHHBIC C Nepenavei
[Topyuenus nuiioM, HOTHOMOYHUS KOTOporo KinueHT HamepeBalics MpeKpaTUTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHume mepemaercsi ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxojibl, YOBITKH U (WJIM) 00s3aHHOCTH Mo yIuiate mTpadoB no Omepauusm u (Uim)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

Bpokep wumeeTr mnpaBo [AEMCTBOBAaTH B COOTBETCTBUM C BblOaHHbIM  KineHTOM
(HemocpeZICTBEHHO WM 4epe3 YIoJHOMOYeHHoe Juio) llopydeHuneM, moa KOTOPHIM
MOHMMaeTcs Kak ¢aktuiecku BomanHoe Kimuentom [lopydenue, Tak u takoe llopydenne,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 KakuX-muOO JanbHEHIIMX
3allpocOB B OTHOIICHWUH MOAJMMHHOCTH [lopydeHWs WIM TOJIHOMOYMH juua (JInI),
BoigaBuero Ilopyuenue or umenu Kiuenta. Ilepegaua I[lopydyenus YnoaHOMOYEHHBIM
munoM KimeHTa BO3MOXHA TOJNBKO Ha OYMa)KHOM HOCHTENE IO MECTY HaXOXKICHHS
Bpokepa. [Tomaua [Topydenus: nocpenctsom teiae(oHHONM CBSI3H MOXKET OBITH MPOU3BECHA
tonbko camuMm Kimentom. I[lomawa IlopyueHust mocpenacTBoM TeleOHHOW CBS3H
VYnonHomoueHHbIM oM KireHTa He 1ommycKaeTcsl.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe M0JI0KEeH ST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

4.1.7.

Ob6men cooOmenusmMu (B ToM uuciie Hampasienue [lopydenmit) mexny Kimentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMEeH COOOMICHHWSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEIyCMOTPEHHBIMHU
PermamenTom;

0) cooOIeHns MOTYT HalPaBIATHCS TOJNBKO IO PEKBU3UTaM, COTJIacOBaHHBIM KimeHToM
u bpokepowm;

B) COOOIIECHHSA MODKHBI OBITH O(QOPMIICHBI HAIJICKAITAM OO0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PerjaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAIPABJISIOMICH.

Coo0mienns1, HampaBJIeHHBIE ¢ HApYIICHWEM yKa3aHHBIX B moapaszaene 4.1.1 tpeboBaHui,
HE UMEIOT FOPUINICCKON CHITBI U HE TIPUHUMAIOTCS CTOPOHAMH.

OOMeH COOOIICHUSMH MOMKET OCYIIECTBISITHCS CIICAYIOIIUMH CHOCO0aMHU, MPH HAIUYAU
BO3MOXXHOCTH TOATBEPIUTD JIMYHOCTD (MAeHTUUIIMPOBaTh) KinenTa:

a) MOCPEACTBOM HANpaBJICHUs OPUTHHANA HA OYMaXKHOM HOCHUTEJIE;
0) mocpenctsoM CpeacTB CBSI3M:

—  TeJICTAMITHOM CBS3H,

— TtenedoHHOI cBsi3u (Opokepckas muHus bpokepa);

—  (bakcuMuUIBHOHU CBSA3H;

— 2NeKkTpoHHOU cBs3u (B ToM umcie: cuctembl Citibank Online, anmexTpoHHON
[IOYTHI);

— WHBIX CHCTEM JHUCTAaHLIUOHHOTO OOCITYXHBAaHUS TOCPEACTBOM MOOWIBHBIX H
3JIEKTPOHHBIX YCTPOMUCTB.

Knuent mMeer mpaBo HampaBisiTh bpokepy cooOmienuss npu momomin CpeicTB CBS3H,
yKa3aHHbIX B mozapazaene 4.1.3(0), mpu ycioBum cornacus KimeHta Ha Bce
COOTBETCTBYIOIME YCJOBUSI HMX HCIIOJIb30BAaHUS W OIUIATHl COOTBETCTBYIOIIUX YCIIYT
Bbpoxkepa B cootBercTBuu ¢ Tapudamu.

Bpokep BmpaBe B OJHOCTOPOHHEM TOPSIAKE BBOJHTH JIFOOBIE OTpaHUYEHHS HA CIIOCOOBI
nepefayn cooOIeHnit ¢ ucnoiap3oBaHueM CpencTB CBS3M, Kak B OTHOIIEHHWH BCEX
KnuentoB, Tak u orHowmeHuu Job6oro KimeHTa B OTHENBHOCTH, B TOM 4YHCIE B
3aBHCHUMOCTH OT THIa WHBECTUIMOHHBIX OTHOIIEHWH, BBIOpaHHbIX KimneHtom Bo
B3aumooTHOmEeHHAX ¢ AO Kb «Cutubank». MHpopmanus o BBEJEHHH M CHATUH TaKUX
OrpaHNYEHUN JOBOIUTCSA A0 cBeaeHus1 KineHToB myTeM ee pasMeleHus Ha caiite bpokepa
B cetn MHTepHeT MO0 HampasiisieTcs COOTBeTCTBYIomeMy KiueHty ogHuMm u3 cnoco6oB
oomena CoOOIIEHHUSIMHU, YCTAHOBJICHHBIX PeriaMeHToOM, BBHIOMpaeMbIM MO YCMOTPEHHUIO
Bpokepa.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM KilMeHTa, IMMOHECEHHBIE BCIIEICTBUE
HCIIONIB30BAHUS JINOO0 HEBO3MOXHOCTH HcToNb3oBaHmsl Kimenrom CpencTB CBs3H, B TOM
YHUCJIe M3-3a HEMCIPABHOCTH WJIM OTKa3a O0OPYIOBaHHUS, TEXHHMUECKUX COOEB U OLIMOOK
Cpencts cBsizH, TPOGMIAKTHYECKUX PadoT miin 00HOBIeHUH CpelicTB CBS3U, @ PABHO WHBIX
CIIy4aeB, IPeTyCMOTPEHHBIX HACTOSIIIUM PerimamMerTom.

B ciayyae HEBO3MOXXHOCTH HCHONb30BaHUS KimeHTOM Kakoro-nmu6o u3 CpeincTB CBs3U
KimneHT BripaBe HanpaBisTh cooOmmeHus bpokepy HHbIMU crioco0amu, MperyCMOTPEHHBIMU
Pernamentom, u B cooTBeTcTBUM C HuUM. Eciu KiueHT B ciiydae HEBO3MOXHOCTHU
WCIIONB30BaHUST Kakoro-mu0o u3 CpeacTB CBsS3W HE MOJB3YeTCS HWHBIMH CcIiocoOaMmu
HarpaBlieHUs cooOIeHni bpokepy, mpemrycMoTpeHHbIMU PeriiaMeHToOM, U B COOTBETCTBUU

13



4.2.

4.3.

4.1.8.

4.1.9.

4.1.10.

41.11.

4.1.12.

citi

¢ HuUM, TOo KiHMEHT mpH3HAeT OTCYTCTBHE y HETO HAMEPCHHS HAIPABJATH COOOIIECHUS
Bbpokepy.

Bpokep He HeceT OTBETCTBEHHOCTH 3a OIMMOKH W WCKWKEHUS B COOOIIEHUSX,
HanpasieHHbIX Knuentom Bpokepy npu momornu CpencTB CBs3H, €CIM TaKHe OIIUOKU U
WCKa)XEHHsI BOSHUKIIM HE 10 BUHE bpokepa.

Ecmi coobmenne Kmmenra nyOnmupyer panee HampaBieHHoe KimeHTOM cooOieHue,
HE3aBHCUMO OT CIocoba ero HampamieHus, KimeHT o00s3aH yKas3blBaTh B TEKCTE
JTyOJIMPYIOIIEro COOOIIEHUS, UTO HAIIPABIIEMOES BHOBb COOOIICHUE SBIISETCS JTyOIUKATOM.
B cnydae orcyTcTBHs Takoro ykazaHus bpokep BIpaBe paccMOTPETh M MPHHATH K
WCTIONIHEHHUIO TaKoe HOBOE COOOIIeHNE KaK HOBOE M HE 3aBHCSIIEE OT paHee MepeJaHHbIX
Kiuentom bpokepy cooOieHuii.

Bpoxep BmpaBe mprocTaHOBUTH mpueM OT KimeHTa cooOmeHW Mpu HAIWYUH y HEro
nHpOpMaIMi 00 M3MEHEHHSX B COCTaBe YTIOJTHOMOYCHHBIX TpencTaBuTenceit Kimenra,
JMOOBIX M3MEHEHMI peKBU3UTOB KilMeHTa, M3MEHEHWI MpaBOBOTO IMOJIOKEHUs (cTaryca)
KmuenTa, Bnusitommx, 1o MHEHMIO bpokepa, Ha crocoOHOCTh KimeHTa WCHONHATH
00s13aTeIhCTBA, BO3HUKAIOIIHE U3 JIoroBOpa WiTH B CBS3H C HHIM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKHM, NMpUYMHEHHbIE KIMEeHTy B pesynbrare
HeﬁCTBI/Iﬁ TpCTI)I/IX JIAII, COBepH_[eHHI)IX C HCIIOJIB30BAaHUCM CpCI[CTB CBA3U OT HMCHU
Kimenra.

Cpok nevictust Ilopyuenus Kiumenrta oroBapuBaercsi Mexay Kimentom u Bpokepom u
yka3zbiBaetcs B [lopyuenuu Knuenra.

JdoxyMeHTapHbIii HH(POPMALMOHHBIH B3aIMO00OMeEH

4.2.1.

4.2.2.

4.2.3.

424,

4.25.

OpuruHamoMm cooOmIeHns Ha OyMaKHOM HOCHTele, UcxomammmM oT KimeHnrta, nmpu3HaeTcs
JOKYMEHT, YJOCTOBEPEHHBIH COOCTBEHHOPY4YHOM moanuchio KirenTa (Y oJTHOMOYEHHOTO
suia Kivenra).

Opurunanom cooOImeHns Ha OyMa)XKHOM HOCHTENe, HCXOIIMM OT bpokepa, mpu3HaeTcs
JIOKYMEHT, yJIOCTOBEPCHHBIH COOCTBEHHOPYYHOH MOAMKMCHI0 YTOJHOMOYEHHOIO JIMIA
Bbpoxkepa.

[onmuces Knmenra (YmomaomouenHoro numa Kiuenra) Ha OpuruHaie cooOmieHust Ha
OyMa)XHOM HOCHUTEIIe JIOJDKHA OBITh YJOCTOBEpEHa HOTAPUAIBHO JTMOO YIIOJHOMOYEHHBIM
muioM  Bpokepa, monmy4ywBmIMM (TIPUHSIBIIMM) COOOIIEHHE, €CIH COOTBETCTBYIOIICE
TpeboBaHHE MperycMOTPeHO (hopMOIl TIOKyMEHTa, YTBEPKACHHOH bpokepom.

PaBHO3HAYHBIM JOKYMEHTY WM COOOLICHHI0O Ha OyMa)KHOM HOCHUTEJIE IpHU3HAETCA
COOOIlleHNEe WM JOKYMEHT, B TOM 4YHCJIe, HO HE OrpPaHUYUBAsICh IMOPYUECHHUSIMH,
JIOTIOJTHATENILHBIMU ~ COTJIAIICHUSIMU K JIOTOBOPY 00 OKa3aHWM OpOKEPCKHX YCIYT,
MOJNHCAaHHBIE aHAJOroOM COOCTBEHHOPYYHOM moimucu KiueHTa WM yHnoJHOMOYEHHOTO
COTpyJHMKA baHKa, B 4aCTHOCTH INPOCTON 3JIEKTPOHHOW IOJIHKCHIO, NPEAYCMOTPEHHON
HacTOALINM PermaMeHTOM WM OTAENbHBIM corjiamenneM Mexnay Kinentom u bpokepom.

PaBHO3HauHBIM TOpy4eHnto KimeHTa Ha OyMa)kHOM HOCHUTENE MPU3HAETCS IMOpYyYEeHUE
KimenTa, momanHoe WM TOcie e€ro MASHTH(UKAIUK TOCPEACTBOM CPEACTB Tene(oHHOU
CBsI3W, YKa3aHHOW B HacrtodileMm PerjameHnte u Ha caiite bpokepa, B aapec bpokepa, B
kotopoM KimeHT naetr Bpokepy yka3zaHue Ha COBEpIIEHHWE TEX WIIM WHBIX JEUCTBUH B
OTHOIIIEHUH JICHEKHBIX CPEACTB W/WJIM IEHHBIX OyMar.

HNudopmannonnbiii B3auM000MeH ¢ HcoJib30BaHueM CpelcTB CBA3U

4.3.1.

Kimment nmeeT mpaBo Hamparisith bpokepy nocpeactBom CpencTB CBSI3H, MEPEIUCICHHBIX
B myHkte 4.1.3., cnemyromme THIBI COOOIICHHN, B TOM YHUCJIE TOJIMCAHHBIE IMPOCTOH
AJIEKTPOHHOH MOJIHCHI0 (€CJIH COOTBETCTBYIONIAS BO3MOXKHOCTh MPEyCMOTPEHA B paMKax
nmanHoro CpencTBa CBSI3U U TOIEp)KuBacTcst bpokepom):

a) Ilopyuenus Ha coepuenue Onepauuii (Toproseix 1 HeToprossix);
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4.3.2.

4.3.3.

citi

0) ysemomnenus o Komnpomeranuu Knroueit nocrymna, naposnei;

B) uH(pOpPMAIMOHHBIE 3ampochl bpokepy W OTBeTHl Ha WH()OPMAIMOHHBIE 3aIpOCHI
Bbpoxkepa.

I') MOANMCAHHbBIE JIOTIOJIHUTEIILHBIC COTJIANICHHS, YKa3aHHbIe B a03. 4 1. 6.1. HacTosIIero
Pernamenra,

Jl) OTMCaHWE PUCKOB, CBS3aHHBIX C MHBECTHUPOBAHNEM B IIEHHBIE OyMaru, npuoOpeTeHnemM
WHOCTPAHHBIX WHBECTUIIMOHHBIX I1a€B IAaeBhIX WHBECTHIIMOHHBIX (DOHIOB TOJ
VIPaBICHUEM MEKIYHAPOJHBIX YIIPABIISIIONINX KOMITAHUM;

e) Commprii cmucok mopydeHuii Knmenta, ykasammeiii B 1. 4.3.9. Hacrosiero
Pernamenra.

Bpokep umeer npaBo HampasiaTe Kimenty nocpeactsom CpeacTB CBs3H, NEPEUNCICHHBIX
B myHkre 4.1.3., cinemyromme THIBI COOOIICHWH, B TOM YHUCIIE TOIMNFCAHHBIE MPOCTOU
3JIEKTPOHHOMU MOJIHUCHIO:

a) mnoaTBepxkAeHuA o npueme [lopyuenuii Ha coBepiienue Onepanuii;

0) Oruer Opokepa 10 cAeTKaM, COBEPLICHHBIM 32 OTYETHBIH MEPHOJ;

B) wuH(popManuoHHble 3ampockl K KiueHTy u oTBeThl Ha WH(OPMAIMOHHBIE 3arpoChl
Knuenra;

r) llepedeHb cienok, COBEpIICHHBIX IO MOPYUYSHHUIO KIIHEHTA
B TeUeHHWe IHs, HEe TMO3/JHEe OKOHYaHWs padodero MHsS, CIEMYIOMIETO 3a OTYETHBIM
JTHEM,

1) OTYET O COCTOSIHHU CUETOB KIIMEHTA IO CIENKAM W OINEepanusiM C [EHHBIMA OymMaramu
3a MecCAIl B TeYCHHE MEePBHIX MATH pabovmx JHEH MecsIa, CIEeTYIOIEro 3a OTYETHBIM
MECHILIEM;

€) oTYeT 00 WCIOJHEHWU / HEBO3MOXHOCTH WCIIOJIHCHUS 3asBJICHUS 00 OTMEHE
MOpyYEHUsl; O HEBO3MOXKHOCTH HCIIONHEHHS TOPYYeHHS — He TO03[HEe OKOHYAHUS
pabouero JHs, CICAYIOMIETO 32 OTYETHBIM JTHEM;

) OITMCaHUE PUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHEM B IICHHBIE OyMaru, mpruoOpeTeHneM
WHOCTPAHHBIX HMHBECTHLIMOHHBIX I1a€B Ia€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
yIpaBJIeHUEM MEKIYHAPOJHbIX YIPABIISIIOIIUNX KOMIIAHUH,;

3) MOAINKMCAHHbBIE JIOTIOJIHUTEIIbHBIC COMVIAIICHHS, YKa3aHHbIe B a03. 4 1. 6.1. HacTosIIEro
Pernamenra.

Coo0mieHns U IOKyMEHTHI, HampaieHHble Kimentom bpokepy mocpenctBom Cpencts
CBSI3M, TIOJATBEP)KACHHBIE (TIOMMUCAHHBIE) TIOCPEICTBOM YCTAHOBIEHHBIX aHAJIOTOB
coOCTBEeHHOpPYYHOH moxmucu KiMeHTa Wi TMOMMUCAHHBIE MPOCTOH AIEKTPOHHOM
noanuceio Kimenta, ompenemsiemMbiMu cTOpoHamu B HacTosmieM Permamente (TITMH,
mapoJis OT JUYHOro Kabuuera B cucreme Citibank Online, uusie criocoOb1 uaeHTHOUKAIHH
KiuenTa, ycranoBiennsie bpokepom) ninu nmoganHeie (HanpasieHHabie) Kinnernrom bpokepy
MIpU TIOMOIIH CPEJCTB TeneoHHOU cBs3u (MpHU mpoBeeHNN uaeHTH(uKanun Knmnenra),
€CJIM yKa3aHHbIE BO3MOYKHOCTH TOJNKMCAHUSA M HAIMPABJICHUS JOKYMEHTOB M COOOIECHUH
MIPEAYCMOTPEHBI B paMKaX COOTBETCTBYIOIIETO KaHaja JUCTAHITMOHHOTO OOCITYKHUBAHUS
Kauentos B AO Kb «Cutubanky:

a) MNPU3HAIOTCS PABHO3HAYHBIMH W BIIEKYT TaKHE JK€ IPABOBBIC MOCIEACTBUS, YTO H
HKBHBAJICHTHBIC 10 CMBICITYy M COJICPKAHUIO OPUTHHAJIBI COOOIIEHNH (IOKYMEHTOB) Ha
OyMa)XHOM HOCHTENe, TMOJNUCaHHbIE COOCTBEHHOPYYHOH moamucklo KimeHra
(bpoxkepa); n
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4.3.4.

4.3.5.

4.3.6.

4.3.7.

citi

0) sBISAIOTCS OCHOBaHMEM s coBepmwieHus Omnepanuid ot wuMeHn Kiumenra.
JIONOJHUTENPHOE 3aBEPEHHE WM IOATBEPXKAEHHE COOOILIEHUHl M JOKYMEHTOB HE
TpedyeTcs; u

B) MPHU3HAIOTCS MOAMUCAHHBIMH (TIOATBEPKIACHHBIME) U TIoJaHHbIMU KinenToM Bpokepy
JUTSl COBEPLIEHUS YKa3aHHBIX B HUX IEUCTBUM.

Bpoxep mpenoctasnser Kimenty nuaseiii kabuaetr B cucrteme Citibank Online, Bxon B
KOTOPBI OCYIIECTBIISICTCS ¢ caiita bpokepa B ceru MHTepHeT, B TOM 4HCIE, B LEIIX
HamnpaBieHus bpokepom KimeHTy cooOIIeHWE © yBEIOMIICHUH, IPEIyCMOTPEHHBIX
PermamenToM u moroBopom 00 oKa3zaHUHM OPOKEPCKUX yCIYT.

B mnpouecce oOmena coobuienusmu Mexay Kmmentom u bpokepom mocpeacTBoM
tenedonHoi cBsi3u Bpokep ocymecTsusieT 3anuch TeaeoHHOro pasrosopa ¢ Kimnentom c
HCTIONTF30BAaHNEM TEXHUYECKHUX CPEJICTB, B TOM YHCIE JJIS [eIel MCIIONHEHUS TpeOOBaHUH
NEHCTBYIOMIET0 3aKOHOAATEIhCTBA, a Tak)Ke MOATBEPXKACHHUA (aKTa HaNpaBICHUSA
CTOPOHAMH APYT APYTY COOTBETCTBYIOIIUX JOKYMEHTOB M COOOIICHUH, IPETYyCMOTPEHHBIX
HactosmuM  JloroBopoM  Kak ~ BO3MOXHBIX K  HalpaBICHHIO  MOCPEICTBOM
cootBeTcTBytomero CpenctBa cBs3u. CTOPOHBI TPU3HAIOT B KA4eCTBE JOCTATOYHOTO
JI0Ka3aTeNIbCTBA, MPUTOAHOTO MPH Pa3pelleHUH CIOPOB B CyAe, NpeabsiBieHue bpokepom
3amucH TeneoHHoro pasroBopa Knmenra u bpokepa.

Kmuent wmeer mpaBo HampaBuTh llopydeHue mocpenacTBoM TenedOHHOW CBs3u 0Oe3
MOATBEP)KACHNUS COOCTBEHHOPYYHOH IMOAIMUCHIO NPH OJHOBPEMEHHOM COOJIONEHHH BCEX
CIEYIOLIUX YCIOBUM:

a) cymma Omneparuy, TojyIexainieidl coBepiieHno bpokepoM Ha OCHOBaHHH TOAAHHOTO
Kinuenrom Ilopyuenusa ¢ ucnonnenueM Ha ITAO «MockoBckast bupxka, coctaBisieT He
6onee Ttpuminatn MmmwutHoHoB (30 000 000) py6meit Poccuiickoit ®enmepaiin MK
SKBHBAJICHT B BAJIIOTE CAENKH 3a kKaxkaoe nojnanHoe Knuenrom [lopyuenue;

0) cymma Ormepanuy, MOAJIEXaIle cCoBepIIeHHI0 bpokepoM Ha OCHOBaHHWH TOJAHHOTO
Kmuentom IlopyueHuss ¢ WCHONHEHHMEM Ha HMHBIX OUpXax W BHEOHPIKEBOM DBHIHKE,
cocTaBisieT He Ooliee 4YeTHIpeXcoT TsTuaecaTH MWuioHoB (450 000 000) pybGreit
Poccuiickoli ®@enepauuu WM SKBUBAJICHT B BalIOTE CHCIKU 3a KaXJ0€ IMOAAHHOE
Knuenrom Iopyuenue;

B) coBoKymHas cymma Omeparuii, coBepuieHHbIX bpokepom mo [lopyuenusim Knuenra,
MMOIaHHBIM TIOCPEACTBOM TelIe(OHHOW CBS3HM, COCTaBIsIET He Ooyiee YeThIPEeXCOT
msruaecstd Mmuwutroros (450 000 000) pyo6iteit Poccuiickoii deepaliuy Wik SKBUBAJIEHT
B BAJIIOTE CIEIKU B MECSII.

Knuent umeer npaBo HanpaButh [lopydenue yepe3 nuuHblii kabuHet B cucteme Citibank
Online ©0e3 mnoaTBepkKACHHUS COOCTBEHHOPYYHOH IOANUCHI0 NPH  OJHOBPEMEHHOM
COOJIIOJICHNUH BCEX CIIEIYIOIUX YCIOBUIL:

a) cymma Omnepanuu, TojyIekaniell coBepiieHnio bpokepoM Ha OCHOBaHWU TIOJJAHHOTO
Knuentom Ilopydyenns ¢ ucnonnenneM Ha ITAO «MockoBckast bupixkay», cocTaBiseT He
oonee pmecarn wmmumoHoB (10 000 000) py6Omeit Poccuiickoit ®epeparu  wim
SKBHMBAJIEHT B BAJIIOTE CJIEJKH 32 Kaxkoe nmonanHoe Knuenrom [lopydenue;

6) cymma Omeparuu, MOAJIEKAIIEH COBEPIICHUI0 bpokepoM Ha OCHOBAaHWU TOJAHHOTO
Knuenrtom IlopyueHuss ¢ HCHONHEHMEM Ha WHBIX OWpKaX W BHEOMPKEBOM pBIHKE,
cocraBisier He Oonee mrectrcor MuuHOHOB (600 000 000) py6uneiit Poccuiickoit
Oenepanii WM SKBUBAICHT B BANIOTE CAEIKH 3a Kaxjoe MojaaHHoe KimeHToM
ITopyuenue;

B) COBOKyIHasi cymMmma Omnepanmii, coBepiieHHbIX bpokepom mo Ilopyuennsm Knmenra,
MOJAaHHBIM Yepe3 JuuHbld kKabuHeT B cucteme Citibank Online, cocrtaBiser He Oosiee
nessitucotr Muuimonos (900 000 000) py6reii Poccuiickoit @enepanuy Wiv SKBUBAJICHT
B BJIIOTE CAEIKU B MECSII.
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4.3.8.

4.3.9.

4.3.10.

4.3.11.

citi

Knuent umeer npaBo HanpaButh [lopyyeHre mocpencTBOM MpeNoCTaBICHUs] OpUTHHATIA
Ha OyMa)XHOM HOCHWTEJEe TIpuU YyCIOoBHH, 4YTo cymma Omnepanuu, mojexamen
coBeplIeHHI0 bpokepom Ha ocHoBanuu nonaHHoro Knmentom IlopydyeHus cocraBisier
He Oonee msaTucor MwuiroHoB (500 000 000) py6meit Poccuiickoit denepanmu nnm
SKBHBAJICHT B BAJIOTE CACNKH TSt Kakaoro [lopyuenwst.

Cognblii ciricok mopydenuii Kimenra B nuckMeHHON (hopMe, BKITIOYAIOMINNA MTOPYYeHUS
Kmuenra, nepenanneie bpokepy mpu momomu CpeiacTB CBsI3W, JOJDKEH OBITH 3aBEpeH
coOcTBeHHOpPYYHOH moanuchid KimeHta (Mau YTMOJHOMOYCHHOTO JIMIIA) W TepelaH
Bpokepy B Teuwenme omuoro (1) mecsma co gHS mepenaun KimeHTOM yKa3aHHOTO
[Topyuenus bpoxepy npu nmomomu CpelcTB CBsI3HU, 3a UCKIIOUeHUEM nopyuenuit Kimenra,
MOAMUCAHHBIX TPOCTON 3MEKTPOHHOM MOIMHUCKIO.

«[lopyuenne» o3HauaeT MOpy4YeHHWE Ha ocymecTBieHne Ornepainuu, HampaBiIseMoe
(BermaBaemoe) Kimentom bpokepy. «Omepamms» o3Hadaer Toproyro Ormepannio WU
Heroprosyto Oneparuro.

Henonmucanne KinmueHToM cBOJHOTO CIUCKa MOpy4eHui (B ToM uucie otka3 KnmeHTa ot
MIO/INIMCAHMs CBOJIHOTO CIHCKA MOPYYEHHUH [0 MOTHUBAM, CBS3aHHBIM C ONPOTECTOBAHUEM
[Mopyuenwuii, HanpaBiaeHHBIX MpU oMol CpencTB CBSI3HM) BICUYET 32 COOOW BpEMEHHBIN
3a0peT Ha MPUHATHE U HCIONHEHHE MopydeHui oT KnmeHTa OO0 MOMEHTa yCTpaHEHHUS
BO3HHUKIITNX 0OCTOATEIHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 Hacrosimero Pernmamenra, B TOM 4uciie B 4acTH 3aBEPEHHUS
coOcTBeHHOpPYYHOH moamuckio Kimenta mnomaHHbix [lopyueHwii, a Takke NpaBOBBIE
MOCJCACTBUA B BUAE BPEMEHHOrO 3ampeTa Ha NpuHATHE W ucnoiHeHue [lopydenuit,
pacnpoctpansitorcs Ha [lopyuyenust, mogannslie (HanpasneHnHsle) Knuentom bpoxepy g0 30
centsiOpss 2017 ronma (BxmrouuTenbHO). B orHomenun Ilopydenuit, mogaHHBIX MoOcCie
YKa3aHHOH maTel, TpeOOBaHMs YKa3aHHBIX IIyHKTOB W IIOCJIEACTBUS HE MNOIMHCAHUS
CBOJIHBIX CIIMCKOB MOPYYEHHUH HE IPUMEHSIOTCS.

B cnyuae HeuwcnonHenus tpeboanuid 1. 4.3.9. Hacrosiiero PerimamMeHTa B OTHOIICHUU
[lopyuenwuii, mogannbix (HampasieHHbIX) Kimnertom bpokepy mo 30 centsiops 2017 roma
(BKIIIOUHMTENBHO), HACTYMAIOT TPABOBBIE TIIOCIEJCTBHs, MpeaycMoTpeHHbie 1. 4.3.10
Hacrosiuero PerimamMenra.

OTBETCTBEHHOCTh 32 KOH()UJCHIMATLHOCTh AHAIOTOB COOCTBEHHOPYYHOH MOMANUCH HITH
WHBIX KOJIOB, TApOJjieH, CHMBOJIOB, MPH3HABAEMBIX MPOCTON 3JIEKTPOHHON MOAMUCHIO
Kiuenra (TTIMH, maposne ot nmunoro xabunera B cucreme Citibank Online), a Taxxke
CPEICTB U cr1oco00B uaeHTuukanuu Kiuenra npu nojgadye UM J0KYMEHTOB U COOOIICHMIA,
a Tarke [lopyueHWi TOCPEICTBOM CPEJACTB TelneOHHON CBA3M  BO3Jaraetcs
HCKITIOYUTEIbHO Ha KilneHTa, 4To 03Ha4yaer, B TOM YUCIIe, CIICAYIOIIee:

a) B cmydae Kommpomeranuu aHaJIOrOB COOCTBEHHOPYYHOW MOANNCH WA HHOU
WHPOPMAIIMK W JaHHBIX, YKa3aHHBIX Bbille, KIMEHT 00s3aH He3aMeIIUTENbHO
YBEIOMUTH Bpokepa 0 BOBHUKHOBEHHH YKa3aHHOW CUTYaIUH;

0) ysemomiienue o Kommpomeraryu aHajaoroB COOCTBEHHOPYYHOW IMOJIUCH WM HHOH
nH(pOpMAIIMU M JaHHBIX, YKa3aHHBIX BBIIIE, JOJDKHO OBITh HampariieHo KimeHTOM
Bpoxepy B nmuceMeHHON (hopMe, 110 3IEKTPOHHOH nouTe 100 yepe3 CpeacTBa CBS3H;

B) B cimyuae ecnu Kiment nHe ysemommn bpokepa o Kommpomeranum aHaioros
COOCTBEHHOPYYHOH TOAMNKCH WM WHOW WHGOpPMAIMM W JAHHBIX, YKa3aHHBIX BEHIIIE,
Bce Ilopyuenus, mnomanHele oT wuMmeHn Kimenta bBpokepy mocpeactsom
KOMIIPOMETHPOBAaHHBIX ~ aHAJOroB  COOCTBEHHOPYYHOH  MOANUCH  WJIM  HHOU
I/IH(l)OpMaIH/II/I WU JJaHHBIX, YKa3aHHbIX BBIIIC, CUYHUTAIOTCA IMOJaHHBIMU KHI/ICHTOM, a
coBeplIeHHble bpokepoM Ha ocHoBaHuM Takux [lopyuenuit Omepanuu cuuTaroTCA
COBEpPIIEHHBIMH OT UMEHH U 0 NopyueHHto KnneHnra.
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4.3.11.1. JokyMeHTBI W COOOIICHHUS, MOJAINUCaHHble KIMEHTOM C TOMOINBIO €ro MPOCTOM

SIEKTPOHHOHN MOJITUCH, SBIISIOTCS OCHOBAaHWEM IS COBEPIICHHS HEOOXOIUMBIX OTIEpaIHi
Bpoxepom ot umenn KimeHnTta uiu 1Mo ero mopy4eHunio; He MOTYT OBITh OCIIOPEHBI TOJIBKO
Ha TOM OCHOBaHMHM, 4YTO OTH JCHCTBUS HE TMOATBEPXKIAIOTCS JOKYMEHTaMHU,
COCTaBJIeHHBIMH Ha OymakHoM Hocwutene. [lognucanne KimmeHTOM TpOCTO# 31eKTpOHHOM
MOJITUCHIO JOKYMEHTa CBHIETEIECTBYET O €r0 OCBEJIOMIIEHHOCTH C COJEPKAHHEM JaHHOTO
JIOKYMEHTA, a TAKXKE O €ro YKa3aHWU Ha COBEPIICHUE YKA3aHHBIX B HEM JCHCTBUM.

4.3.11.2. Bpokep MMeeT MpaBO B ciy4yae BBIABICHHUS MPHU3HAKOB HapyIIEHHs OE30MacCHOCTH WIN

MOLICHHUYECTBA IPH OCYLICCTBICHUH JAWCTAHLHMOHHOIO OOCIY>KMBaHHUA BPEMEHHO
MPEKPAaTUTh NPUEM U HCIIOJHEHHE 3JEKTPOHHBIX JTOKYMEHTOB, MepeaaBaeMbix KineHToMm
Bpoxepy u nmoanucaHHBIX MPOCTON MEKTPOHHOM noanuckio Knuenra.

4.3.11.3. CropoHBI TpPH3HAIOT B Ka4deCTBE JOCTATOYHOTO JOKa3aTelIbCTBA, IPHUTOMHOTO IIPH

paspelieHur CIOpOB B Cyle, NpeabsBieHue (AMIOB 3NMEKTPOHHBIX JIOKYMEHTOB,
MOATBEPXKICHHBIX 3JEKTPOHHOH moAnuchio. CTOPOHBI NPU3HAIOT, YTO (POpPMUpPYEMBIH
BpokepoM 35eKTpOHHBIN apXuB, (QUKCUPYIOIIMN Tepenavdy >JIeKTPOHHBIX JTOKYMEHTOB,
NOJNHMCAHHBIX IPOCTON 3JEKTPOHHOH IOJIHCHIO, SIBISICTCS HAIUICKAIIUM FOPUANIECKUM
JIOKa3aTeNbcTBOM (haKTa TMOANUCAHUS W TIepelladyd TOTO WM HHOTO BIIEKTPOHHOTO
JIOKYMEHTa OIpPeNEJICHHOTO COJEepXaHUs, MPUTOAHBIM Ul TPEAbSBIECHUS B Cylae MpH
pasperIeHNH CIIOPOB.

43.11.4. CTOopoHBI TPU3HAIOT, YTO HCIOIB3YyeMOE B paMKaX CHCTEM TUCTAHIIMOHHOTO

oOciy>)KuBaHHs TPOrpaMMHOE O0OpyIOBaHWE M CpEACTBa, HMeromuecs y bpokepa,
JOCTaTOYHBl AN 3allUThl  HMHGOPMALUMM U DJICKTPOHHBIX  JOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOTO OCTYIA, BHECEHUA U3MEHEHNH, TOATBEPKIACHNS TOJUINHHOCTH U
aBTOPCTBA JICKTPOHHBIX JOKYMEHTOB, a TAKKE pa300pa KOHMIMKTHBIX CUTYAIHH.

4.3.11.5. Ionoxenust u mpabmna . 4.3.11.1 — 4.3.11.4 nmacrosmero PerimameHta mogHOCTHIO

4.3.12

4.3.13.

NPUMEHUMBI [0 aHAJIOTHUM IpH HamnpaBieHMH KIHMEHTOM AOKyMEHTOB M COOOILEHHH
Bpokepy mocpencTBoM cpecTB TeneOHHOM CBA3H.

Hckarouen.

[IpocToil ANEKTPOHHON MOANUCHIO NI Leded moamucaHusi W HampasieHus: KiueHTom
coo01eHuil, ykasanubix B 1. 4.3.1 (a, T, 1, €) Hacrosiero PeriiaMenTa, a Takxe CBOJIHOIO
criucka nopyyennid Kimenra (ykasan B 1. 4.3.9 Hacrosimero PeriamenTa), ¢ mMOMOIIBIO
CHCTeMbl JHCTaHIMOHHOTO oOciayxuBanusi Citibank Online npusnaercst anamor
coOcTBeHHOpYYHOU moamucu KineHTa, mpeacTaBieHHBbIH B BUIC MApOJIsl, - W3BECTHBIN
TombKko  KimmeHTy  mocienoBaTelhbHOCTH  CHMBOJIOB,  TO3BOJIAIONIEH — OJHO3HAYHO
uneatudunupoBats Kimenta bpokepy mpu MOANMCaHWM YKa3aHHBIX JOKYMEHTOB dYepe3
JU4HbIN kabuneT. [Taponem npusHaeTcs co3naBaemasi KIMEHTOM B MOMEHT pEeriucTpalvy B
cucreMe JIUCTAHILIMOHHOTO 0OaHKOBCKOT'O 00CITy)XKHBaHHS Citibank Online
MOCIIEIOBATENIEHOCTh CHMBOJIOB, HA0OPAaHHBIX B OIPEJIEIICHHON MOCIeIOBATEIbHOCTH, IS
BXOJa B JUYHBIA KaOmHeT KimmeHTa B CHCTEME JUCTAHIMOHHOIO OAHKOBCKOI'O
obemyskuanus Citibank Online.

[IpocToil AIEKTPOHHON MOANUCHIO NI Leded moanmucaHusi W HampasieHus KimeHTom
coo01eHui, ykasanubix B 1. 4.3.1 (a, 1, 1, €) Hacrosiero PeriiaMenTa, a Takxe CBOJIHOIO
cnucka nopyyennid Knmenra (ykasan B 1. 4.3.9 Hactosimero PermamenTa), ¢ mMOMOIIBIO
WHBIX CHCTEM JIMCTAHIIMOHHOTO OOCIY>KWBaHUS BpokepoMm, Hampumep, B paMKax CECCHUU
cuctembl CitiPlanner (To eCTh aBTOMAaTH3MPOBAHHOTO AHAIUTHYECKOTO MPOrPaAMMHOIO
KoMIUIeKkca (cuctembl) bpokepa, KOTOpBIH, Cpeaud MpOYero, MOXKET B YCTaHOBJICHHBIX
CIIy4asix TpeaocTaBisATh KIIMEHTY WHAMBHIyalbHYI) HHBECTHUIIMOHHYI) PEKOMEHIIAITUIO
(otyer ceccuw) B TOpAAKE W HAa YCIOBUSX, HPEAYCMOTPEHHBIX JOTOBOPOM 00
WHBECTUIIMOHHOM KOHCYJIbTHPOBaHMH (B Cllydae 3aKJIIOYCHHS COOTBETCTBYIOILEIO
JIOTOBOpa 00 HMHBECTUIMOHHOM KOHCYJIbTHPOBaHHMH), a TakkKe Mo3Boister KimeHty
MoJIaBaTh MOpy4YeHUs Ha coBepiieHue Orepanuii ¢ MOMONIBIO CUCTEMbI JTUCTAHIIMOHHOTO
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oOcmyxuBanus) mpu Bcrpeue Kimenra ¢ corpynuukoM bpokepa mpusHaeTcss aHayior
cobctBeHHOpYUHO# moammcu Knmenra, mpeacTaBieHHb B Buae mapons wmm TIIMH, -
M3BECTHOM ToibKO KimeHTy mocienoBaTebHOCTH CUMBOJIOB, ITO3BOJISIOIIEH OJHO3HAYHO
uaentuduuupoBars Kinnenra bpokepy npu noanucannu yka3aHHBIX TOKyMeHTOB. [laponb
otnpasisieTcsa bankom B Buae SMS-coobmieHus Ha HoMep MOOMIbHOTO TenedoHa Knuenra
(To ecthb aboHeHTCKHMiI HOMep KimeHTa B ceTm TenmeOHHON COTOBOM CBSI3M (OCHOBHOM
MoOMNBHBIA Tenedon Kimenra), ykasansbelii B Oaze nmaHHbeix o kimeHTax AO KB
«CutnbaHk» Ha OCHOBAaHWU COOTBETCTBYIOIETo 3asBieHHs KimeHrta, MCmonb3yeMbli
Kmmentom mist momyderns SMS-cooOmienus, cocrosimero u3 OykB, nudp WIH HHBIX
cUMBOJIOB  (omHopa3oBblii mapons win  TIIMH), waOpanHelIXx B  omnpeaercHHON
MOCIIE0BATENBHOCTH.

CTOpOHBI COTTANIAIOTCS, YTO TIIOMYYEHHBIE HJICKTPOHHBIE JOKYMEHTHI, MOAIMCAHHbIC
KOPPEKTHOM MPOCTON 3JIEKTPOHHOW moanuchio KimeHTa (KoTopast Jana MmoJOKHUTENbHBINR
pe3yiabpTaT MpHU €€ MPOBEpPKEe Ha COOTBETCTBUE MApOJII0, OTIPAaBICHHOMY Ha HOMED
MobuipHOTO Tenedona KimeHTa wiam HEOOXOAMMOMY ISl BXOJa B JIMYHBIA KaOWHET
Knnenta B cucreme auctanuumonHoro oobciyxuBanus Citibank Online), sBistroTcs
HEOOXOMUMBIM M JIOCTaTOYHBIM YCJIOBHEM, IIO3BOJISIONIMM YCTAaHOBUTH, YTO JAaHHBIH
ANIEKTPOHHBIN TOKYMEHT MOANMCAH U UCXOAUT OT CTOPOHBI, €T0 OTIPABUBIIIEH.

OpHOM MpOCTOM  3JCKTPOHHOW MOAMHMCHIO MOTYT OBITh TOJIINHCAHBI  HECKOJIBKO
3JIEKTPOHHBIX JOKYMEHTOB, YKa3aHHBIX B HacTosleM PerjameHte (IakeT 3JIEKTPOHHBIX
nokymeHToB). Ilpm moammcaHuu OXHOW TPOCTON IIEKTPOHHOW TIOAMHKCHIO ITaKeTa
JNIEKTPOHHBIX JTOKYMEHTOB KaXKIBIH W3 3JEKTPOHHBIX JOKYMEHTOB, BXOJALIMX B 3TOT
MaKeT, CYUTACTCS MOANMCAHHBIM JEKTPOHHOMN MOAMNKCHIO TOTO BUIA, KOTOPOU MOANHCAH
MAKEeT AIIEKTPOHHBIX TOKYMEHTOB.

4.3.14. ITpocToil 3NEKTPOHHON NOAMUCKHI0 CO CTOPOHBI bpokepa A ueneil noanucaHus u
HanpasieHus KimeHntam TOKyMEHTOB M COOOILICHHH, IPU3HACTCS MAPOJib, UCIOIb3YEeMBbIH
npezactaButeneM (corpynHukom) bpokepa, koTopblit BeicklIaeTcs SMS-coolOmieHneM Ha
MOOWJIBHBIN HOMEp TelieoHa YIIOIIHOMOUYEHHOTO COTpyaHNKa Bpokepa, npenocTaBieHHbIH
corpynHukoM bpokepy ycraHoBieHHBIM Bpokepom crmocoboMm, Ui MOAMUCaHUs MPOCTON
AJIEKTPOHHOH MOMKMCHI0 OT MMEHU bpokepa COOTBETCTBYIOIIUX JIOKYMEHTOB M COOOIICHUH
(omHopa3zoseiii mapoibr win TIIMH). Bpokep m ero coTpymHHKH OOS3yHOTCS COXPaHSTh
KOH(HICHINAIBHOCTH aHAJIOTOB COOCTBEHHOPYYHO! MOATHUCH.

CTOpOHBI COTNAIIAIOTCS, YTO IIOJIyYE€HHBIE JJIEKTPOHHBIE JIOKYMEHTHI, IOJANMCAaHHbBIE
KOPPEKTHOM NPOCTON 3JIEKTPOHHON MOINMCHIO NpelcTaBuUTeNs (coTpynHuka) bpokepa
(xoTopast nana MOJIOKHUTENbHBIA Pe3yabTaT IPU €€ MPOBEPKE HAa COOTBETCTBUE MApOJIIO,
OTIPaBJICHHOMY Ha HOMEp MOOHWIBHOTO TelieOHA IaHHOTO COTPYJHHKA), SBIISIOTCS
HEOOXOMUMBIM M JIOCTaTOYHBIM YCIIOBHEM, IIO3BOJISIONIMM YCTAaHOBUTH, YTO JAaHHBIH
3JIEKTPOHHBIM JOKYMEHT MOJIMCAaH U UCXOIUT OT CTOPOHBI, €r0 OTIIPABHUBLICH.

4.4. OrtuetHocts Bpokepa

441

4472

OtuetHocts  bpokepa  ocymiecTBisieTcss B COOTBETCTBHM  C  JICHCTBYIOIIUM
3aKOHOJIaTENbCTBOM, PErJIAMEHTUPYIOIUM BpoKkepCcKyto AesITEeNbHOCTb.

OT4eTHOCTH BpOKepa BKJIFOYACT, HO HC OIrpaHUYUBACTCA CICAYIOIIUMU OTYCTAMU:

— llepeueHsb cAenoOK, COBEPIIEHHBIX M0 HOPYUYEHUIO KIIMEHTA (€KEeJHEBHBIN).

— Oryer Opokepa 10 cAeIKaM, COBEPLICHHBIM 32 OTUYETHBIH NEPHO/], B TOM YHUCIIE 110
MIOPYYEHUSIM, HCITOTHEHHBIM YaCTHYHO (€KEeMECIIHBIN ).
— Oruer (yBenoMIIeHHE) O HEBO3MOXKHOCTH HcnoHeHus [TopyueHust.

— Oryer (yBemoMJIeHHME) O HEBO3MOXXHOCTM HCIOJHEHHs 3asBiICHHA 00 OTMEHe
[Topyuenus.
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— Caognslii crircok nopyueHnii Kimmenra (B ciayyae IpUMEHUMOCTH ).

Otuer (yBemoMIIeHHE) O HEBO3MOXKHOCTH HcrojHeHUs [lopydeHus/ o HEBO3MOXKHOCTH
UCTIONHEHUs 3asBieHus o0 ormene IlopydeHms HampaBISIOTCS KIMEHTaM IO BBIOOpPY
Bpoxepa omHUM H3 cilexyrOmuX CrocoO0B: MOCcpencTBOM Tene(oHHON cBs3u (Opokepckas
nunust bpokepa), ero nocraBku B auuHblid kadbuHet Knmuenta B cucreme Citibank Online,
SNMEKTPOHHOM TOYTHl WM, NPU HEBO3MOXKHOCTH HMHBIX CIIOCOOOB, MOYTOBBIM
OTIPABIICHUEM.

CBeJieHUs O TICHHBIX OyMar, IIeHaX ¥ MHbIX PEeKBU3UTAX IICHHBIX OyMar MperoCcTaBisIOTCS B
cootBeTcTBHH ¢ DenepanbHbIM 3aKkoHOM 0T 05 Mapta 1999 1. Ne 46-D3 «O 3amute mipaB 1
3aKOHHBIX HHTEPECOB WHBECTOPOB Ha PHIHKE LICHHBIX OyMar.

Bpokep mmeer mnpaBo HampaBiaTh KiueHTy r00bIe WHBIE OTYETHI W YBEAOMIICHHS,
MpeIyCMOTPEHHBIE ACWCTBYIOIINM 3aKOHOJATENFCTBOM, a TakKe O05M3aH HaIpaBIATh
KnueHTy oTueT mo ero mucbMeHHOMY 3ampocy B Teuenne 10 nHel B ciydae, e€Clid CpPOK
XPaHEHHUs 3aIPallliBaeMON OTUETHOCTH HE UCTEK.

Bpokep BmpaBe B3uMmaTh IaTy ¢ KiMeHTa B cilydae mpenoCTaBICHUS IONOJHUTEIbHOU
nHGOPMALIMHN U OTYETHOCTH B COOTBETCTBUH C ACHCTBYIOIINM 3aKOHOJATEIbCTBOM.

Oruetsl Bpokepa, ykasanueie B mi. 0) — e) m. 4.3.2 Hacrosmiero Periamenra, a Takke
abzane 2 — 5 m. 4.4.2, nanpapnsitores Kimenty bpokepom myTeM HOCTaBKM B JIMYHBIN
kabuner Kimenra B cucreme Citibank Online, mocpencTBoM 3eKTpOHHOM TOYTHI HITH, TIPH
HEBO3MOXHOCTHU HHBIX CHOCO6OB, IIOYTOBBIM OTIIPAaBJICHUCM, €Cclin HHOC HE
NpeyCMOTPEHO HAcTOsIIMM PeriameHToM. BbIOOp KOHKpETHOTrO crioco0a HarpaBieHUs
Ortyera ocymectisiercs bpokepom.

Kinment BmpaBe O3HAaKOMHUTBCS C yKa3aHHBIMH OTYETaMH IyTeM JOCTyma K
COOTBETCTBYIOILEMY UH(POPMALIMOHHOMY PECYpCy HIH JOKYMEHTY, COAEpKaIIeMy AaHHYIO
WH(POPMAITHIO.

Ot4eTHOCTH cumMTaercsi omo0perHoi KimeHToMm mpu oTcyTcTBUU Bo3paxkeHH KimenTa B
TedeHue 3 pabounx THEW ¢ MOMEHTa HampaBlieHHs 0T4eTHOCTH bpokepom. KimeHT Bripase
HaIPaBUTh BO3PAXKEHHS ocpeacTBOM CpeacTB CBS3U.

Kmuent cornmamaercs ¢ teM, uto bpokep mmeer mpaBo mpemocTaBiaTh KimeHTy myTem
BpY4YEeHHs] WM HaIlpaBJIICHUS MO DIIEKTPOHHBIM KaHallaM CBS3M WH(OpPMAIOHHBIE U
aHAJIMTUYECKUE MaTepuaybl. HecMoTps Ha TO, 4TO cojepkamascs B HUX HH(POpMAIMIX
Morja OBITh TIOMy4YeHAa U3 Pa3IMYHBIX OIyOJUKOBAaHHBIX W HEOIMyOIMKOBaHHBIX
HMCTOYHUKOB, KOTOpPBIE CUUTAIOTCS JIOCTOBEPHBIMHU, bpokep He rapaHTHpyeT TOYHOCTH U
MOJHOTHI ATOH I/IH(i)OpMaIlI/II/I N HE HCCET OTBCTCTBCHHOCTH 3a IIPAMBIC WJIM KOCBCHHBLIC
yOBITKH, BO3HHUKAIONIME B CBSI3M C €€ WHCIOIB30BAaHHMEM. bpokep HE oOTBedaeT 3a
CBOEBPEMEHHOCTh OOHOBJICHUS HH(OPMAIMOHHBIX MaTepuaioB. JIoOble pemeHus o
COBEPIIICHUH CACIKH MPUHUMAIOTCSI KITHEeHTOM caMOCTOSTEIBHO.

Knuent wnu ero YmoJgHOMOYEHHOE JUII0 HE BIpaBe 0e3 MHUCHBMEHHOTO pa3pelieHHs
Bpokepa pacrpocTpaHAT, TpeAOCTaBICHHbIE WH(GOPMAIMOHHBIE W aHATUTHYECKUE
MaTepuaibl KakuM-IIM0o criocobom. KIMEHT HeceT OTBETCTBEHHOCTH 3a IIFO0OW yIepO
Bpokepa BciencTBue Hapyienus: KireHTOM W/win ero Y OJTHOMOYEHHBIM JIMIIOM TTPaBHIT
WCTIONB30BaHUA HMH()OPMALMOHHBIX M AHAJUTUYECKUX MAaTEpUaliOB, INPEI0OCTaBICHHBIX
Bbpokepom, B TOM umnCie BCIEACTBUE HENPABOMEPHOIO pAacCHpOCTPAaHEHUsS AAHHBIX
MaTepHUaoB.

4.5. HndopmupoBaHnue 0 puMCKaX, CBSI3aHHBIX ¢ ocyllecTBIeHneM Onepauuii

45.1.

Honmucannem Ilpunoxenust 8 u Ilpumoxenus 11 x Hactosmemy Permamenty Kiment
MpUHUMAaeT Ha ceOs 00s3aTeNbcTBO MpH HampaelieHnd [lopydeHuii Ha coBepileHHe
Omnepaunii caMOCTOSITENBHO OLIEHUBATh W NPUHMMAaTh Ha ce0sl BCE PHUCKH, CBSI3aHHBIE C
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ocymiectBiacHueM Ornepanuii 1 UHBECTHIIMOHHON JESITEIHHOCTHIO (B TOM YHUCIIE CBS3aHHBIC
C BO3MOXHOCTBIO JIe(ONTOB SMHUTEHTOB 1O lleHHBIM OymaraM W KOHTPareHTOB II0
Omneparusam).

4.5.2. Kiouent moaTBepkIaer, 4Tto nepes momaueit moboro IlopydeHus OH O0O3HAKOMHIICS U

MIOHMMAeT PHUCKH, CBA3aHHBIE C ocymiecTBiIeHneM Omneparyu, ykaszanusie B [Ipunoxennn 8
u [lpunoxennn 11 x Hactosmemy Permamenry.

ITpu sToM KireHT moHUMaeT, 4TO YKa3aHHBIN MepeueHb PUCKOB SBIISICTCS JIUIIb OOIIMM M
HE MOXET OXBaThIBAThH BCE BO3MOXHBIC PHCKH, MPHUCYIIHE OMEPAIUSIM C ICHHBIMU
Oymaramu, B CBsi3H ¢ 4eM KimeHT 0O0si3yeTcsi OlCHWBATh W B3BCIIMBATH BCE PUCKH [0
Omepanyu 1 COTJIaCeH MPUHUMATh BO3MOXKHBIC HETATHBHBIC SKOHOMHUYUECKUE TIOCIIEACTBHUS
Oneparnuii Ha ce0sl.

4.5.3. Taxke KiueHT MOTHOCTHIO ITOHUMAET W OCO3HAET, UTO ICHEKHBIC CPEICTBA, TIEpeIaBacMbIe

45.4.

B pamkax bpoxkepckoro moroBopa u Hacrtosamero PermamenTta, 3adncisieMble Ha
OpOKEpCKHIl CUeT, a TakKe MPHOOpPETaCMbIC MHBECTUIIMOHHBIC MHCTPYMEHTHI U IICHHBIC
Oymaru B pamkax bpokepckoro jgoroBopa u Hactosiiero PeriiameHTa HE 3acTpaxOBaHBI
TrOCyIapcTBOM W MOTYT TIOTEPATH BCIO CBOIO CTOMMOCTh. (Ka3plBaeMble B paMKax
Bbpokepckoro gmoroBopa u HacTosimiero PernaMeHTa yciyrd HE SIBISIOTCA yCJIyraMu IO
OTKPBITUIO 0aHKOBCKHX CUETOB U IIpueMy BKJIa0B.

UmymectBo KinmeHnrta, mnpenocraBieHHOE B KadecTBE oOOecleYeHHsl O00s3aTesbCTB,
JOMYUICHHBIX K KIUPUHTY, M 0053aTENbCTB, BOSHHUKIIMX M3 JIOTOBOPOB, 3aKIFOUEHHBIX
Bpokepom kak yyacTHHKOM KiMpuHTa 3a cueT KimeHra, OyleT y4uThIBaTHCSI COBMECTHO C
aHaJIOTMYHBIM UMYIIECTBOM M 00s13aTenbeTBaMu Apyrux Kinuentos bpokepa.

Knuent BmpaBe moTpeOoBaTh BEACHUS  OTACIBHOIO ydeTa €ro  WMYIIECTBa,
MPEJOCTaBICHHOTO B KauyecTBe oOecneueHus 00s3aTeNbCTB, JOMYIICHHBIX K KIUPUHTY, U
00513aTEeNbCTB, BO3HMKIIMX M3 JOIOBOPOB, 3aKJIIOYEHHBIX BpoKepoM Kak y4acTHHKOM
KJIMPUHTA 32 €T0 CYeT.

VYcayra mo BeJSHUIO OTAENBHOTO ydeTa yKa3aHHBIX B HACTOSIIEM ITyHKTE MMYIIECTBA H
00513aTeNBCTB SABJIACTCS TUIATHOW; €€ CTOMMOCTB U TIOPSIOK OIUIaThl OyAET ONpPeAeNAThCS B
cootBercTBHU ¢ Tapudamu.

OTcyTcTBUE OTACNBHOIO yueTa umyniectBa KiMeHTa, NpegoCTaBICHHOIO B KayecTBE
oOecrnieueHus1 0053aTeNbCTB, JONYIICHHBIX K KIUPHHTY, U O0S3aTE/IbCTB, BO3ZHUKIIUX M3
JIOTOBOPOB, 3aKIIIOUYEHHBIX bpoKepoM Kak y4yaCTHHKOM KJIHMpHWHTA 3a cdeT KiineHTta, MOXeT
OBITH CONPSHKEHO, B TOM YHCIE B CIy4dae HECOCTOSTEIbHOCTH bpokepa, ¢ puckom
WCTIONB30BAHUSI KJIMPUHTOBOM  oOpraHusanueid Takoro wumymiectBa Kimenra mis
oOecrieueHusl W/UM MCIIOMHEHMs 00513aTeNibeTB Bpokepa, MoJIekKaliux UCIHOIHEHUIO 3a
CYeT JpPYrMX KIHEHTOB bBpokepa, W/HWIM BKJIIOYEHHUS TaKOTO UMYIIECTBA B

KOHKYPCHYIO Maccy.

Jlns ueneil HACTOSAIIEro MyHKTa TOJ| YYETOM COOTBETCTBYIOIIEro mMmyiiectBa KiueHTa,
MPEJOCTABICHHOTO B KA4eCTBEe OOeCHeueHus 0053aTeNbCTB, JOMYIICHHBIX K KIUPHHTY, U
00513aTeIbCTB, BO3HUKIIUX W3 JOTOBOPOB, 3aKJIIOUEHHBIX BpokepoM Kak y4acTHUKOM
KIupuHra 3a cdyer KimeHTa, TOApasyMeBaeTcs Y4YeT WCKIIOYHTEIbHO B paMKax
LIEHTPaJIbHOTO KOHTpPAreHTa, MPU3HABAEMOI'O TAaKOBBIM B COOTBETCTBHH C POCCHHACKHM
3aKOHOJIATENHCTBOM U corjacHo DemepambHoMy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KIIMPUHTE, KHHpHHFOBOﬁ ACATCIIBHOCTH U IEHTPAJIBHOM KOHTPArcHTeE).

Ha yver wmymectBa u 0053aTENbCTB B WHBIX KJIMPUHTOBBIX OPraHU3aIUsIX TN
MPUPaBHEHHBIX K HUM, B TOM YHCJEC WHOCTPAHHBIX, YCJIOBHS HACTOSIIETO MYyHKTa HE
pacipoCTPaHsOTCS.
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4.6. KoupuaeHuuaabHOCTH

4.6.1.

4.6.2.

4.6.3.

4.6.4.

4.6.5.

4.6.6.

CymectBoBanne [loroBopa, [lopyuenuii, Onepanwmii u 1r000# oTHOCsMIEHCS K [loroBopy,
[opyuenusm nmm OneparusiM nHGOPMAIIH, HE3ABUCHMO OT ()OPMBI €€ TIPEACTaBICHHS, B
mo0Ooii gopme, B TOM 4YHCIE, TOMUMO TPOYEro, B MUCHMEHHOW WM YCTHOW (opme,
BH3YaJIbHOU WM 3JIEKTPOHHOH (hopMe, Ha MarHUTHOM HOCHUTEIE WIH B TUPPOBOM dopme),
nepeaaBaeMold  cropoHamu 1o JloroBopy HWIM B CBSI3M  C HHM, COCTaBJISIOT
KOH(UICHIIMAIbHYI0 HH(OpMaIUoo (HE3aBUCUMO OT TOr0, OTMEYEHA JIM JIaHHas
nH(popMaIus Kak KOH(QUACHIIMAIbHAS WM HET) KOTOpasi HE JIOJDKHA MPSIMO MM KOCBEHHO
MPENOCTABIAThCS WM PACKPBHIBATHCS TPETHUM JIUIAM, 32 HCKIIOYCHUEM CIyJaeB,
YCTaHOBJICHHBIX [IpUMEHUMBIM 3aKOHOAATEILCTBOM (B TOM 4YHCIE — MPEJOCTaBICHUC
nHpopmaruu OpraHuszaropaM TOPrOBIIM, YIOJHOMOUEHHBIM OpPTraHaM TrOCYAapCTBCHHOMN
BIIACTH) M moapazaenamu 4.6.3, 4.6.4 u 4.6.6.

CropoHbI 00513aHBI TPEIOTBPAIIATh JIF000I HETTPaBOMEPHBII TOCTYH KO Bcel MH(OpMAaInH,
Kacatomeiicst Jloropopa u Omnepanuii, B TOM YHciie XUIICHUE JOKYMEHTOB, a TAaKXKe MPsIMO
HE pa3pelleHHble JACHCTBUS, HampaBlIeHHbIE Ha TOJNyYeHHEe Takoi HH(opManun
(koMMepYecKri TMOJAKYN, Jadya B3STKH, BBelCHHE B 3a0dyXKICHHE, HApYIICHHE WU
MOJICTPEKATEIBCTBO K HAPYLICHUIO 0053aTENLCTB MO COOMIOACHUIO KOHPHICHIMAILHOCTH,
yTPO3bl U TOMY MO0OHBIE).

Kaxxnas u3 cTopoH BripaBe npefocTaBiste nHbopmMaluio o JloroBope u Oneparusx cBOuM
IOPUIMYECKUM, HAJOrOBBIM M (DMHAHCOBBIM KOHCYJIbTaHTaM, a(uinpoBaHHBIM JHLAM,
ecau 3To OyaeT HEoOXOAMMO IO MHEHHIO IPeNOCTaBIsomield MHGOPMAIMIO CTOPOHBI
BCJIE/ICTBHE JIETIOBBIX TOTPEOHOCTEH 3TOI CTOPOHBI.

B cnyuasx, ycranosnenssix IlpumennmbiM kK bpokepy u (unn) K ero KOHTPOJIUPYIOIIEMY
JIUIYy 3aKOHOJIATeJIbCTBOM, Ha bpokepa MoOryTr OBITh BO3JIOKEHBI OOS3aHHOCTH IIO
OCYIICCTBJICHUIO OTACIBbHBIX KOHTPOJBbHBIX q)YHK]_[I/Iﬁ B OTHOIICHUH HEKOTOPBLIX BHI0B
Onepanuii u (wim) 00sS3aHHOCTH TpenoCcTaBiIATh nH(popMaruio o [loroope, Kimenre u
OHCpaHI/IﬂX HWHOCTPAHHBIM TOCYJApCTBCHHBIM, MPaBOOXPAHUTCIBHBIM, KOHTPOJBHO-
HaA30pHBLIM U UHBIM OpraHaM, OpraHusanyiaM Wik JOJKHOCTHBIM JIMIAM. IIJ'IH BBITIOJTHCHU S
YCTaHOBJIEHHOH 3aKOHOM 00s13aHHOCTH bpokep Brnpase 3ampamuBath y Kiuenra, a Kinent
COIJIallaeTcss MPeAOoCTaBIsTh X bpokepy HeoOXoaMMble TOKYMEHTHI U CBEACHHS B CPOK,
yKa3aHHBIH B COOTBETCTBYIOIIEM 3ampoce bpokepa, a Takxke okaspiBaTh bpokepy wHOe
HEoO0XoIuMoe coJieiicTBUE B MCIIOJHEHWH YCTAHOBJICHHOW 3aKOHOM OOS3aHHOCTH, B TOM
yrcie KnueHT cornamaercst 3anpaiuimBaTh, NOJIy4aTh U NepeaaBaTh bpokepy chpaBKy IO
cuetaM u omepauusM Kinenta, HeoOXoauMmyro [uid Tepedadyd  HWHOCTPAHHBIM
TOCYAapCTBCHHBLIM, IIPABOOXPAHUTCIBbHBIM, KOHTPOJbHO-HAA30PHBIM W HWHBIM OpraHaM,
OpTaHU3alMsAM HIH JODKHOCTHBIM JIMLAM.

KiueHT 00s13yercs He3aMeIuTelIbHO coo0111ath bpokepy o gonymienHoM KiueHrowm, u6o
CTaBIIEM €My H3BECTHOM (l)aKTe HECAHKIIMOHUPOBAHHOT'O mpeaoCTaBJICHUA  WUJIN
pasriameHus WIK yrpo3bl NPEJIOCTABICHUS WU pasriallieHus, HE3aKOHHOM TMONyUYeHUH
WJIA HE3aKOHHOM HCIIOJIb30BAHHH HHPOPMAIUH TPETHHMH JTUIIAMH.

Knuent B mensx 3akmodeHust JloroBopa W HajieXallero HWCIONHEHHS CTOPOHAMU
00s13aTeNBCTB 10 JIoroBOpYy NPUHUMAET PElIeHHE O MPEeIOoCTaBICHUHN KOH(DHUISHITUATEHON
nH(pOpMaIuK, yKa3aHHOH B mojpasjene 4.6.1, mpsAMO MM KOCBEHHO OTHOCSIIEHCS K
Knuenty, B KadecTBe CBOMX TIEpCOHAIBHBIX JaHHBIX bpokepy Kak olepaTopy
MepPCOHANBHBIX JaHHBIX. KnmeHT mocpencTtBoM moamucanus JloroBopa cBoOOAHO, cBOEH
BoJieil M B cBoeM uHTepece naeT bpokepy cBoe KOHKpETHOE, HMH(POPMHUPOBAHHOE U
CO3HAaTeNbHOE NMUCHbMEHHOE corjacue Ha JIoOyl oOpaboTKy JOOBIMH CIIOCOOaMH CBOHMX
MEPCOHANBHBIX JIAHHBIX, KOTOPas MOXET MOTpe0OBaThCs JIsi MCIIONHEHUST 00s3aTeIbCTB
cTopoH 1o JloroBopy, BKJIOUas mepenavyy JIaHHBIX, B TOM YHCJIE, TPAHCTPAHUYHYIO
nepeAayy JaHHBIX, AJS WX MCIONB30BAHUS KOHTpareHTamMu bpokepa, yka3aHHBIM B
noapazaenax 2.2.1 m 2.2.2 JloroBopa, OpraHuzaTopaM TOPTOBIM W HHOCTPAaHHBIMHU
rOCYJJApCTBEHHBIMU OpPraHaMH, OPTaHU3aIUSMH U JOJDKHOCTHBIMH JIHIIAMH, YKa3aHHBIMU B
noapasaenax 4.6.3 u 4.6.4.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.1.4.

5.1.5.

5.1.6.
5.1.7.

Bpoxep ocymectBisier Onepanyu o mopy4eHuto u 3a cuer KimeHTa, OT cBoero nMeHu
nnu oT nMenu Kinenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: kK HCIIONHEHUIO B (pOpMe OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MPeICTaBICHHbIX Kimuenrom, nim npu nomoriu CpeicTB CBA3H.

[Mopyuenusi, mpuHATEIC bBpokepoM ¥  TIOJHOCTBIO  OTBEYAIONIUE  TPEOOBAHMSM,
MpeIbIBIsIeMbIM K NaHHOMY BHIY [lopydenuii, ucrnonnstorcs bpokepoM ¢ cobroneHreM
MPUHIIMIIA PABEHCTBA YCIOBWM JUisi BceX KIMEHTOB W TPUOPUTETHOCTH WHTEPECOB
KmuentoB Ham wHTepecamu bpokepa, B ToM uucie mnpu coBepuieHuu Onepainuii Ha
OpraHW30BaHHBIX TOprax (B TOproBoil cucreme) OpraHu3aTopoB TOProBiIu. Bcee
[Mopydyenus: mpuHumarorcsi BpokepoM B TOPSJKE OYEPETHOCTH WX TMOCTYIUICHHS OT
KineHTOB 1 B COOTBETCTBUY ¢ BHYTPEHHUMH ITpolieaAypaMu bpokepa.

[Nopyuenus: Knuenra MoryT ObITh HCTIONHEHBI BpoKkepoM B MOTHOM 00bEeMe HITH YaCTUYHO.
Bpokep He HeceT 0053aTeNBbCTB MM OTBETCTBEHHOCTH 34 HEHMCIIOJIHEHHE WM YaCTHYHOE
ucnionHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CIIOKUBIIUMUCS PBHIHOYHBIMU OOCTOSITENLCTBAMHU (B TOM YHCIIE OTCYTCTBHEM
MpeUIOKeHNs WK cipoca Ha LlenHsle Oymaru), 00CTOATEILCTBAMHU HETIPEOLOIUMOM CHIIBI
WK B CUJIy MHBIX IPUYMH, HE BBI3BaHHBIX JeiicTBUsME/Oe3aericTBreM bpokepa.

s ucnonnenus Iopydenus bpokep MoeT IpUBJIEKaTh TPETHUX JIMIL.

[lopyuenne Kimenta Ha ocymecTtBieHne Ormepanuu MOXET OBITH HE MPHHITO K
ucnionHeHno bpokepom w/mnum  Bpokep BmopaBe OTKa3aThCsl HCHONHATH IPHHATOE
HopyquI/Ie IIOJIHOCTBIO UJIH B COOTBCTCTBy}OHICI‘/'I YacCTHU 110 CJICOYIOUINM OCHOBAHUAM:

a) B pesynbrare ucnonnenus takoro Ilopyuenus Knuent w/unm Bpokep Hapymaer wiu
MOJKET HapyIIUTh IMOJIOKeHUs1 PermameHTa, mpaBuiia TOProBOH IUIOIIAJKH, NpaBHiIa
Win TpeOOBaHMsI PacUETHOTO arcHTa (Jemo3uTapHsi), KIMPUHTOBOTO ILIEHTpa W/HIH
[IpuMeHnMoro 3aKOHOAATENbCTBRA;

0) VYcnoBus, ykazaHuele B llopyuyeHMH, HE  COOTBETCTBYIOT  TPEOOBaHHSIM,
YCTAHOBJICHHBIM Uil KaKOM-THOO W3 CTOPOH B COOTBETCTBUH C lIprMeHHMBIM
3aKOHOJATEJIbCTBOM;

B) llopyuenue He oTBewyaeT TpeOOBaHMSAM, YCTAaHOBJICHHBIM PermamMeHTOM K JaHHOMY
Buay Ilopyuenmii, unam Bua UeHHBIX Oymar, ykazaHHbIX B Ilopyuenun, He
COOTBETCTBYeT TpeOoBaHMsAM I. 5.2.2 Hacrosmero Permamenta nmbo B ciydasx,
MperycMOTpeHHBIX 1. 4.1.5 HacTosmero Pernamenra;

r) Ha OankxoBckoM w/mimm OpokepckoMm cuere (OaHKOBCKHX W/MIU OPOKEPCKHX CUETax)
KnmneHnrta HemocTaTOYHO JICHEKHBIX CPEICTB AJIs WcnonHeHus [lopydeHus B MOIHOM
o0beMe, BKJIIOYAs YIUIATy KOMHCCHOHHOTO BO3HATPAXKACHUS B COOTBETCTBHH C
Tapudom 1 ucCromHEHHsS NEHEXHBIX 00s3aTenbcTB KimeHTa, conepikaHne KOTOPBIX
ompezeNnseTcs MonpasfenoM 6.2, KOTOpble MJODKHBI OBITh HCIIOJNHEHBI B ATy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) memo Kimenrta HemoctatouHo lLleHHBIX Oymar mJis WCITOJTHEHUS
[Topyuenus;

¢) B oTHOmeHNM cpeacTB Ha OAHKOBCKOM cueTe (0aHKOBCKHX CUETaxX), OPOKEPCKOM CUETE
(Opokepckux cUeTax) WM cUere (cueTax) Meno OBLIM MPEeIbSBICHB TPETCH3UH,
MOJAJIKAIINE BBHIIOIHCHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBHUH C
[IpyMeHUMBIM 3aKOHOIATENECTBOM;
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5.1.8.
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k) llennsle Oymaru, ykazaHHele B [lopydyeHuu, SBISIOTCS TPEIMETOM 3ajiora WU
obpeMeHeHbI HHBIM 00pa3oMm;

3) Kiwment Hapymmn Cpoku TIOAMUCAaHWS ¥ BO3Bpara bpokepy IJOKYMEHTOB,
pEeAyCMOTPEHHBIX PernmamenTom;

n) llopyuenme HEe oTBedaeT pa3yMHBIM TpeOOBaHWSM, YCTAHOBIEHHBIM BHYTPEHHUMHU
npouenypamMu bpokepa, mpu yCIOBHH NPEIBAapUTEIBHOIO yBeaomieHus Knuenra o
HApYIICHUU UM TaKUX TPCOOBAHUIA;

k) Ilepenannoe Knuentom [lopydyeHue 3amoiaHEHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
ITopy4eHun He yKa3aHbl WIIM YKa3aHbl HEBEPHO Kakue-1100 00s3aTeNIbHbIE CBEACHUS,
COZEpKAIIKMECS] WM YCTaHOBJEHHbIE PernmamMeHToOM K COOTBETCTBYHOLIEMY THUILY
[Mopyuenwusi, B ToM uncie, no hopmam [Ipunoxennii 3-7 x HacTosemy Pernamenry,
WIN OTCYTCTByeT mnoxamuch KimeHnra, a paBHO B ciy4yae HecoOmromeHus Qopm
[Tpunoxxenwuii 3-7 k HacTosmeMy Permamenty;

n) Knumentom HapymeHo TpeOoBaHWe, mpenycMoTpeHHoe m. 2.1.1 HacTosmero
Pernamenra;

M) HeBo3moxxHO ocymecTBuTh wuAeHTH(UKamuioo KimeHTa B COOTBETCTBHH €
JEeUCTBYIOLIUM 3aKOHOAATEIECTBOM WIIN HEBO3MOXKHO OCYILIECTBUTH
WACHTUQHUKALWIO  (ayTeHTU(UKAIMIO, YCTAaHOBJIEHHE  JIMYHOCTH)  COIJIACHO
HacTrosmiero Pernmamenra wiam BHYTpeHHUX TpaBwil bpokepa, B TOM 4mciie, HO He
OTpaHNYUBASICh, IPU HCTOJIB30BaHUN CpPENICTB CBS3H;

H) Ecmm 310 MOXET TOBNIEYHh HapyIIeHHWE JIOOBIX OTpaHWYEHHWH, YKa3aHHBIX B
COOTBETCTBYIOIINX IPOCIEKTaX W/MIIN SMUCCHOHHBIX JOKYMEHTaX IEHHBIX OyMar,
YCIIOBUSIX BBIMYCKAa W/WIM PAcCIpOCTpaHEHHs] IIEHHBIX OyMar WM HapylleHue
OTpaHWYEHHI, YCTAaHOBJICHHBIX KOHTpareHToM bpokepa B NHChMEHHOM W/WIIH
ANIEKTPOHHOM BHjE, JIHOO B CiIy4ae HEBO3MOXXHOCTH TMOcTaBkH lleHHBIX Oymar
KJ]I/ICHTy, B TOM YHMCJIC HCBO3MOXHOCTH MX 3a4YHMCIICHUA Ha CUYETaA ACNO, OTKPLITHIC B
Henosurapun bpokepa, nubo ecnu lleHHble Oymarm HE BXOIAT B IEpPEUCHb
0o0CITy’)KMBaeMbIX BBITYCKOB IIEHHBIX OyMar, oIyOJauKoBaHHBIN Jlemosutapuem
Bpokepa;

0) B caywae orcyrctBus HEoOXOAMMBIX (OPM COTJIACHM W/WIIM 3alOJHEHHBIX H
nepeaHHslx (opM O craTyce KIMEHTa B KadyecTBE HAJOroIUiaTesblIuKa — B
OTHOIIIEHUH IIEHHBIX OyMar aMepuKaHCKUX 3MUTEHTOB;

n) B ciyuae BoisiBnenus, no MHeHuto bpokepa, ¢aktoB MaHumynuposanusi Kinuentom
PBIHKOM W/WJIA UCIIOJIL30BaHUS WM HHCAHIEpcKkod WHGOpPMAlMK WIH  eCIH
[Nopyuenue npecienyer Mo0ble HHbIE HEMPABOMEPHBIE EITH.

p) B uHbBIX cnyyasx nmo yemorpenuto bpokepa.

[punsitoe k ucnonuenuto [lopydyeHne MoxkeT OBITH OTO3BaHO WM M3MeHEHO KimeHToM,
€CJIM Ha MOMEHT OT3bIBa WJIM U3MeHeHus Takoe [lopydyenne He Obu10 HcnoaHeHo bpokepom
MOJIHOCTBIO MJIM 4acTU4HO. [Ipu 3TOM:

a) Ilopyuenmne MoxkeT ObITh M3MEHEHO HCKIIOYHUTENHHO IyTEM €ro OTMEHBI (OT3hIBA) U
nocieayrouiel nmogaun Hoporo IlopyueHus ¢ N3MEHEHHBIMU YCIIOBUSMU;

0) eciM HA MOMEHT OT3bIBa WJIM H3MeHeHus [lopydeHue OBUTIO YaCTHMYHO HCIOTHEHO
bpokepom, To Takoe IlopydyeHue NOMJIEKUT OT3bIBY WIM HM3MEHEHHIO TOJBKO B
HEUCIIOJTHEHHON YacTH;

B) or3biB wiu usMeHeHue Kimentom I[lopyueHuss He ocBoOoxmaer Kimenra ot
00s13aTENIBCTB IO KOMITCHCAIUM bpoKepy pacxojoB, TOHECEHHBIX IOCICTHUM [0

24



5.1.9.

5.1.10.

5.1.11.

5.1.12.

citi

0T3bIBa/U3MEHEHUsT Takoro [lopydeHuss M CBS3aHHBIX C OTO3BaHHBIM/U3MEHEHHBIM
ITopyuenuem.

3asBnenne 06 ormeHe [lopydeHuss MOXKET COCTaBIATHCA MO (Qopme, peKOMEHIOBaHHON
Bpokepom. @opma 3asBrnenus o6 ormeHe [lopyuenus mpuBoautcst B [Ipunoxkennn 4 x
HacrosiuieMy PernameHTy.

®daxkr coBepmrenns Omnepaiuu oTpaxaercs bpokepom B Ilepedne caenok, COBEPIIEHHBIX
0 MOPYYEHUIO KIIUEHTA.

Pacgerst mo Omepamusm ocymecTBisiorcss bpokepom ¢ yderom  TpeboBaHHWI
3aKOHOJIATEIHCTBA O BAJIOTHOM PEryJIUPOBAaHUU U BalllOTHOM KoHTpolie Poccuiickoit
®denepalyu.

Knuent moxaTBepkImaer, YTO OCBEIOMJIEH OO0  YCTAHOBIEHHBIX JEHCTBYIOLIUM
3aKOHOJATENbCTBOM 3alpeTax Ha WCIOJIb30BaHWE WHCaljepckod HH(GOpMAaluUd U Ha
MaHHUITyJUpOBaHUWE phIHKOM. B pamkxax ganxHoro JloroBopa Kmuent o0s3yercs
CaMOCTOSITEIbHO KOHTPOJINPOBAaTh coOironeHne WM B ero neiictBusax dDexepanbHOro
3akoHa «O OPOTUBOACHCTBUM HENPABOMEPHOMY  HCIIONB30BAHUIO  HMHCAHIEPCKOU
WHPOPMALIUM W MaHWITYyJUPOBAHWUIO PBHIHKOM M O BHECEHWH HM3MEHEHHH B OTIENIbHBIC
3aKoHO/AaTeNnbHbIe akThl Poccmiickoit Denepanum» ot 27.07.2010 No 224-D3. Hanmuune B
nedctBuAx KiumeHTa DOpU3HAKOB HENPAaBOMEPHOIO HKCIOJNb30BAaHUSL HHCAHAEPCKOU
WHPOPMALMK W/WIH MaHMITYJHPOBAHUS PBHIHKOM SIBIISIETCS OCHOBaHWEM ISl  €ro
MPUBJICUCHUA K OTBCTCTBEHHOCTU B COOTBECTCTBUU C I[eﬁCTBYIOHlHM 3aKOHOAAaTCJIbCTBOM
W/WI¥ KOMIIEHCAUK yOBITKOB/yiep0a, MOHeCEeHHBIX bpokepoM.

5.2. Toproesie Onepamuu. OouIue MOJI0KeHUs

5.2.1.

5.2.2.

Oco0eHHOCTH TOPTOBBIX MPOIIEAYP, coOmoaaeMbIx bpokepom mnpu cosepieHnn ToproBeix
Ormepanuii B pa3Mu4HBIX TOPTOBBIX CUCTEMaX M Ha BHEOMPIKEBBIX PBHIHKAX, OMPENEIISIOTCS
npaBWwiIaMi OWPXKEBOH TOProOBIM M PAacyeTOB, YCTaHOBJIECHHBIMH OpraHuzaTopamu
TOPrOBJIH, MpPAaBWJIAMU COOTBETCTBYIOIIMX TOPTOBBIX CHCTEM M OOBIYasIMH JEJIOBOTO
obopora.

Kimuent umeer mpaBo momaBath bpoxepy IlopydeHusi Ha OCYIIECTBICHHE CIICTYFOIIIX
Toproseix Onepariwii:

a) Omnepanun ¢ LlenHpIME OymaramMu pOCCHHCKMX 3MUTEHTOB B TOPIOBBIX CHCTEMax, B
KOTOpBIX bpokep 3apeructpupoBaH B KaueCTBE y4aCTHUKA TOPTOB;

0) Omnepamun ¢ LleHHBIMU OyMaraMu poCCHICKAX YMUTEHTOB Ha BHEOUPIKEBBIX PhIHKAX;

B) Omepanuu ¢ lleHHpIMH OymaramMu W (PUHAHCOBBIMH MHCTPYMEHTAMH WHOCTPAHHBIX
SMUTEHTOB B TOPTOBBIX CHUCTEMax, B KOTOPBIX Bpokep 3aperucTpupoBaH B KauecTBE
yYacTHHKA TOPIroB, Ha BHEOMPIKEBBIX PhIHKAX M TOPTOBBIX ILIOMIAJKAX WHOCTPAHHBIX
OpranuzaTopoB TOproB. bpokep BmpaBe orpaHMuMBaTh CIUCOK LleHHBIX Oymar u
()MHAHCOBBIX WHCTPYMEHTOB HHOCTPAaHHBIX OSMUTEHTOB, PHIHKOB W TOPTOBBIX
IJIOMIAIOK, MO KOTOPBIM TIPEIOCTABIISIETCS BO3MOXHOCTH mogauu [lopydenwmii W,
COOTBETCTBEHHO, BOBMOXHOCTH MpoBeAeHus Toproseix Onepanuii. KimneHT, nmeronmit
CTaryc KBaIM(UIIMPOBAHHOTO MHBECTOPA, B MUCHMEHHOW WJIM YCTHOW (opMme, B TOM
YHClie TOCPEACTBOM Tele(hOHHON CBS3W, MOXKET 3amnpocuth y bpokepa Hammume
BO3MOXKHOCTH TIpoBeneHus Toprosoit Omepanuu ¢ wHTepecyomuMu ero LleHHsMu
Oymaramu ¥ ()MHAHCOBBIMM WHCTPYMEHTAMH WHOCTPAHHBIX 3MHTEHTOB. B ciyuae
otcyTcTBUsA y bpokepa Bo3aMoxkHOCTU mpoBeneHus Toprooi omepauuu ¢ LleHHBIMU
OymaraMu ¥ (UHAHCOBBIMH HMHCTPYMEHTaMH HMHOCTPAHHBIX OSMHUTCHTOB HJIH
OTCYTCTBHUS JJaHHBIX IICHHBIX OyMar B MEpedYHe JOCTYIHBIX IJIs MPHOOPETEHHS uepe3
Bbpokepa MoryT HacTynuTh NOCIAEACTBUS, NpeaycMOTpeHHbIe 1. 5.1.7 Pernamenra.
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5.2.3.

5.2.4.

5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

citi

JIroboe mogannoe Kinenrom [opyueHne T0KHO coAepKaTh BCE CYIIECTBEHHBIC YCIOBHUS
Toprosoit Omnepanuu, TOIICKAINIEH COBEPIICHHIO B TOProBoi cucreme OpraHuzaropa
TOPrOBIM WM Ha  BHEOWPHKEBOM  pBIHKE, TpeaycMoTpeHHble [IprMeHnMBIM
3aKOHO/IaTEIbCTBOM.

Kmuent Bupase nonmasath l[lopydenns Ha coseprnenne ToproBeix Omeparuii cieayronmx
BH/IOB:

a) peiHouHOoe [lopyuenue — IlopydeHue kynuth wiau npojaats lLleHHble Oymaru 1o
HaWuIy4Iieil TOCTYIMHON Ha PHIHKE LIEHE;

6) mumutupoBanHoe llopydenne — Ilopydenne Kynmuth wim nponath LleHHsie Oymaru mo
(UKCUPOBAaHHOH IICHE.

Hckmrouen.

[Nopyuenune Knmenra ma ocymectienue Toprosoit Onepanun TODKHO OBITH 3alOTHEHO
mo ¢opMe, peKOMeHIOBaHHOW bpokepom, koropas mnpuBeneHa B Ilpunmokenun 3
Hacrosiemy Permamenty.

B cinywyae ecim B IlopyueHun He yka3zaHa LeHa WiM JOXOIHOCTh COOTBETCTBYIOILIEH
LlenHoii Oymaru, OHO CUHMTAeTCS BBIIAHHBIM TSI MCIIONHEHUS Bpokepom «Imo Tekymiei
PBIHOYHOM IICHE», T.e. 1O IIeHEe, ACHCTBYIOIICH B TEeKylIui PaGoumii neHb BO BpeMs
ncnonHenus Takoro [lopyuenus.

Hns numutrpoBaHHbIX llopyueHuii ykasblBaeTcs MaKCHUMajibHas I€HA IOKYNKH MWIIH,
COOTBETCTBEHHO, MUHUMAITbHAS TIeHa TTpoAaku ogHou Llennoit Oymaru.

[Nopyuenus Ha ocyuiectBienue Toproseix Onepanuii npuHUMaroTcst bpokepoM B TedeHue
BpPEMEHH TIPOBEICHUSI OCHOBHOW TOPTOBOM ceccuu B JtoOoit Pabounit mis Opranuzaropa
TOPrOBIIM COOTBETCTBYIOIIEH TOPrOBOM CHUCTEMBI I€Hb, €CIIM MHOE HE MPETyCMOTPEHO Ha
caiite bpokepa. BpemMsa Hayasia W OKOHYaHHMS TOPrOBOM CECCHMM YCTaHABJIMBAETCS
OpranuzaTopoM TOProB COOTBETCTBYIOIIEH TOPTOBOM CUCTEMBI.

Cpoxk geiictBus [lopyuenust cocrasisier 5 Pabounx qHEH, ecinw WHOE He MPEAYCMOTPEHO
¢dopmoit [TopyueHus: WM HE OTOBOPEHO OTICIIBHBIM COTJalicHHeM Mexay KimentoMm u
bpoxkepowm, a Taxxke ciydaes, korna bpokep He npunsi [lopyuenue, 1mbo oTkazancs oT ero
ucnionHenus. [lenp momaun [lopydenus (BIuioTh 10 24 4acoB MO MECTHOMY BPEMEHH)
BKJIIOYAETCs B CPOK €ro JIeiicTBuSI.

[lopyuenus Ha coseprienne Orepanuu ¢ OWP)KEBBEIMH IIEHHBIMH OymaraMu, TOJaHHbBIE
MOCPEACTBOM TelNe(POHHOW CBSI3U, JACHCTBUTENBHBI JIO KOHIIA TOPrOBOM CECCUU Ha
COOTBETCTBYIOIIEH OWp)KeBOW IUiomiagke B jaeHb mojaun [lopydenus. [lopydenus: Ha
copeprieare Ormepanid ¢ BHEOWP)KEBBIMH  OOJHTalUsIMK, TIOJaHHBIE ITOCPEICTBOM
TeJIe(OHHOW CBS3W, ACHCTBUTENBHEI 10 KOHIA Tekymiero Pabouero musa. Ilopydyenus Ha
copepiieHre Ornepanuy ¢ MasMd WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB, TOJAHHBIC
MOCpeACTBOM TeneOHHOU CBS3H, JEHCTBUTENBHEI 10 KOHIIA clieaytomiero Pabouero mHs.

Ilopyuenue Knnenra Ha cosepiieHne Toprosoi Omnepanuy MOAJEKUT WCIOIHEHUIO T10
BpemeHn OpraHm3aropa TOPTOB COOTBETCTBYIOIIMM ()UHAHCOBBIM HWHCTPYMEHTOM,
SIBIISIOIIUMCS] IPEAMETOM yKazaHHoM Onepanuu.

[lopyuenne Ha ocymectBieHue Toprosoil Omnepanmu, He cojepikallee yKa3aHUs Ha
TOPTOBYIO CUCTEMY (OpraHM30BaHHBIE TOPTH), B KOTOpo# Takoe [lopydyeHnue p0KHbBI OBITH
WCTIOJTHEHO, MOKET OBITh MCIIOIHEHO BpOKepOM IO ero yCMOTPEHHIO B JIF00OM TOPTOBOMH
cucreme (Ha JI00BIX OPraHU30BaHHBIX TOPTaX) MM HA BHEOMPIKEBOM PBIHKE.

Bpokep Bmnpase coepinth oaHy Toproyto Omneparuio Bo MCIIOJHEHHE ABYX WK Oonee
ITopyuyenuii, noganHeIX oAHUM KIIMEHTOM MM HECKONBKMMHU pa3HbIMU KimeHTamu, eciu
TAaKO€ UCIIOJIHEHUE HE TPOTUBOPEUNT yKa3aHHbIM [lopydeHusm.
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5.2.14.

5.2.15.

5.2.16.

citi

Bbpokep BmpaBe coBepmUTh HECKOIbKO ToproBeix Omnepauuid BO HCIOIHEHHE OJHOTO
ITopyuenus, ecnu ykazanHoe [lopyueHue He COIEPKUT UHBIX MHCTPYKITUH.

Toprosas Onepamnus, coBeprmacMas B TOPrOBOH CHCTEME, CUUTACTCS COBEPIIICHHON ITOCITe
perucTpandd B COOTBETCTBYIOIICH TOProBoi cucTeMe (akTa MCHOIHEHHs 3asBKH,
OCHOBAaHHOU Ha cooTBeTcTBYytoneM Ilopyuennn Kinenra.

Ecimn mpaBunmamum OMpXM YCTaHOBJIEH INar IIEHBI JJIs IIEHHON OyMard, KOTOpBIA He
COBMajacT / HE KpaTeH IleHe, YKa3aHHOH B TOPrOBOM IOPYYCHHH, ITOJIYYCHHOM OT
Knuenta, To bpokep wusMensier yka3zaHHyl0 ILieHy B mons3y Kinenra ¢ ydetom
YCTaHOBJICHHOTO IIIara.

5.3. OcoOennoctu coBepmienusi Onepanmii 3a c4eT W B HHTepecax KBaJH(UUMPOBAHHBIX
HHBECTOPOB

5.3.1.

5.3.2.

5.3.3.

5.3.4.

Bpoxep mpurnmaet Ilopydenns Ha coBepmieHne Crenok B oTHommeHWH LleHHBIX Oymar,
MpeIHA3HAYCHHBIX B COOTBETCTBUU C [[pMMEHUMBIM 3aKOHOATEIHCTBOM W/MITH PEIICHUEM
SMUTCHTA OJI1 KBaJII/Iq)I/ILII/IpOBaHHLIX HWHBECTOPOB, TOJLKO IIpU YCIOBHUH, YTO Kaunenr
SIBIIIETCSl KBaTU(UIIMPOBAHHBIM HHBECTOPOM B ciuly [IpuMEHMMOro 3aKOHONATENbhCTBA
WIM Ha OCHOBaHWHU pemieHus bpokepa o mpusHanmu KimeHTta kBanuduuupoBaHHBIM
WHBECTOPOM B OTHOIICHUH yKa3aHHOTO B [lopyueHnn (GpMHAHCOBOTO HHCTPYMEHTA.

Craryc kBanM(UUIUPOBAHHOIO MHBECTOPA IPHUCBANWBAEeTCi bpokepoM B COOTBETCTBUH C
[IprMeHNMBIM 3aKOHOAATENBCTBOM, PETJIAMEHTAaMH U npolerypamu bpokepa.

Hns uenmeit coepmienuss Omepauuii B OTHOLICHWH (DMHAHCOBBIX WHCTPYMEHTOB,
MpeJHa3HAYCHHBIX IS KBATU(HUIUPOBAaHHBIX HHBECTOPOB, KIMeHT 00s13aH NpenocTaBisiTh
Bpokepy moxkymeHTHI M (WIM) MHYIO MHpOpMAIHIO, 3ampamuBaeMyio bpokepom B memsx
MOJTBEP KICHHS CTaTyca KBATU(PHUIMPOBAHHOTO HHBECTOPA.

Ucknrouenne Knnenta u3 peectpa KBanu(UIMPOBAHHBIX MHBECTOPOB B COOTBETCTBUH C
[IpuMeHUMBIM 3aKOHOJATENBCTBOM M periaMeHTaMu bpokepa, B TOM 4HCIie MO MPUYUHE
HenpenacTtapnenuss  Knnentom  Bpokepy  TOKYMEHTOB, MOJTBEP)KIAIOMIMX  CTaTyC
KBaJTM(HUIIMPOBAHHOTO WHBECTOPA, SABJSIETCS OCHOBAHUEM [T IPHOCTAHOBJICHUS TIpUEMa U
ucrionHeHust bpokepom I[lopyuenuit or Kimenta B otHomeHnuu lleHHBIX Oymar u
(PMHAHCOBBIX MHCTPYMEHTOB, NIPeIHA3HAYCHHBIX U KBATH()UIIUPOBAHHBIX HHBECTOPOB.

5.4. Heroprossie Onepauuu

54.1.

54.2.

5.4.3.

Hapsiny c¢ ToproBeimu onepauusimu bpokep ocymiectBiser B uHTepecax Kimenra
cnenyromue Hetoproseie Onepanum:

a) 3ayuCIICHUE JICHEeXKHBIX CpPEJICTB Ha OpOKepCcKuil cuerT (OpOKEepCcKHe cueTra) C
0aHKOBCKOTO cuera (0aHKOBCKMX CUETOB) MO MopydeHHio KimeHTa, B COOTBETCTBHH C
IIpunoxenuem 7,

0) chnucaHue JEHEeXHBIX CPEICTB C OpOKepcKoro cuera (OpPOKEPCKUX CUETOB) Ha
0aHKOBCKHMI cueT (OaHKOBCKME cueTa) Mo mnopydeHuto KimeHta, B COOTBETCTBHHU C
[Ipunoxenuem 6;

B) 3auuciieHue Ha cyeTta KiimeHTa JeHe HBIX CPEIICTB, BOSHUKIINX B PE3yJIbTaTe BHIILIATHI
JIOXOJIOB T10 IIEHHBIM OyMaram;

1") HHBIC oncpannu, NpeaAyCMOTPCHHBIC HpI/IMeHI/IMI:IM 3aKOHOAATCIILCTBOM.

Bbpokep Bemer BHyTpeHHHWI ydeT Kaxmodl Hetoprosoit Omepamuwmi B COOTBETCTBHU C
JIEUCTBYIOUTMMH MPAaBUJIaMU BHYTPEHHETO YUeTa.

Ucknrouen
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5.5. Ocobennoctu copepuenusi Onepanuii B orHomennu Mnocrpannsix Lennpix Oymar

5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

5.5.7.

5.5.8.

5.5.9.

[lopyuenuss Ha cosepmierne Ormepanmii B otHomeHHH MuHocTpanHeix lleHHBIX Oymar,
KOTOpBIE MOTYT OCYIIECTBIATHCA UCKIIOUUTENHHO KBANH(DUIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HanpasJsThCs KireHToM, MpUHUMATECS U UCTIOTHATHCS BpokepoM HUCKITIOUUTENHHO
mpu  ycinoBun  Hammuus y  Kimenra — mpucBoeHHoro — bpokepom  craTyca
KBTN(UIINPOBAHHOTO HHBECTOPA.

Bpoxep ucnonuser [lopydenus Kimenrta B otHomenun MuocTpanHbIX lleHHBIX Oymar,
coBepias Onepanuu co CBOUMU KOHTPAareHTaMu.

Bpoxep 00si3aH OCYIIECTBIATh pacdeThl MO IEHEKHBIM CPENICTBAM C OPOKEPCKUX CUETOB
Kiuenta B cymmax, HEOOXOIUMBIX M JIOCTATOYHBIX JUISI OCYIICCTBICHHUS PACUYCTOB II0
Oneparnusm B otHomeHnn MHOCcTpaHHbIX L{eHHBIX OyMmar.

Bpoxep ob6s3an moxate mopyuenue B Jlenosurapuii bpokepa st ocymiecTBIeHNsS pacieToB
mo lleansiM Oymaram co cuetoB aerno KimeHTa B KomM4ecTBE HEOOXOIUMOM U
JIOCTaTOYHOM JJIsl OCYILIECTBIIEHHUS pacdyeToB no OnepanusaM B OTHOIIEHHN MHOCTpaHHBIX
Lennpix Oymar.

Kontparentst mo OmnepamussmM B oTHomeHnHn MHOcTpanHBIX LleHHBIX Oymar He HeCyT
OTBCTCTBCHHOCTH IICPEa Kaunenrom. KinmeHnr ne BIpaBC MPEALABIATE K KOHTpAarcHTam
HUKaKuX TpeOOBaHWI, €ClIM WHOE HE YCTaHOBJICHO corjameHusMu KimeHta c
KOHTpareHTaMu.

Onepanuu ¢ HuoctpanHbiME LleHHBIME OymaramMd MOTYT TakKe pPeryJIupOBaThCS
3aKOHO/ATENbCTBOM TE€X HWHOCTPAHHBIX TOCYAAapCTB, B KOTOPBIX OHHU TPOBOASATCA,
VHUIMHPYIOTCS WM 00pabaTeIBaroTCs. YcloBus coBepiieHus Orepanuii B OTHOIICHUH
Wnoctpansapix LlenHbix Oymar, B TOM YHCIE OTpPaHHMYEHHUs IO BPEMEHU INPOBEACHUS
TOPIoOB, 10 THUMaM JOMYCTUMBIX [lopydeHnii u X CyIECTBEHHBIM YCIOBHUAM, MOTYT TaKKe
yCTaHaBIMBAaTbCsl ~ IpaBWJIaMH  HHOCTpaHHBIX ~ OpraHm3aTtopoB  TOProBiM,  Ha
OpPraHM30BaHHBIX  Toprax (B  TOPrOBBIX  CHCTEMax) KOTOPHIX  OOpamaroTcs
cootBercTByIomMe MHocTpanHbie LleHHbIe OymMaru u moiexxut ucnoidHenuto [lopyyenne
Knuenta. B cnywasx, ycTaHOBIEGHHBIX NpPUMEHUMBIM K bpokepy u (wim) K ero
KOHTPOJIMPYIOLIEMY JIMIy 3aKOHOJATEIbCTBOM MHOCTPAaHHBIX TOCynapcTB, Ha bpokepa
MOTYT OBITH BO3JIOKEHBI OOSI3aHHOCTH IO OCYLIECTBJICHUIO OTAEIBHBIX KOHTPOJBHBIX
(YHKIMHI B OTHOILIEHHH HEKOTOPBIX BUI0B Oriepaiuii 1 (1in) 00s13aHHOCTH TPEIOCTABIISATh
uHpopmanuto o [lorosope, Kimentax u Onepauusix MHOCTPaHHBIM TOCYAAPCTBEHHBIM,
MIPaBOOXPAHUTEIILHBIM, KOHTPOJIBHO-HAJA30PHBIM M HMHBIM OpPraHaM, OpraHu3alusiM HIN
JOJDKHOCTHBIM JIUIaM. /{71 BBITIOJTHEHHSI yCTaHOBJIEHHOW 00s3aHHOCTH bpokep Bmpase
3anpammBath y Kimenra, a KinueHT cornammaercst mpefocTaBisaTh bpokepy HeoOXoaumbie
JOKYMEHTBl M CBEICHHUS B CPOK, YKa3aHHBIH B COOTBETCTBYIOIIEM 3ampoce bpokepa a
TaKXe OKa3bIBaTh bpokepy nHOE HEOOXOMMOE COJICHCTBUE B HCIIOJTHEHUH YCTaHOBIICHHOM
0053aHHOCTH.

Bpokep He Hecer mepen KiMeHTOM COOTBETCTBYIOLIMX OOS3aHHOCTEH MO OOYyYEHHIO U
(umn) umHOpMuUpoBaHMIO O mpaBwiax OpraHuzaTopoB ToproBiau. KimeHT Bmpase 1o
CBOEMY YCMOTPEHHIO CaMOCTOSITEIbHO O3HAaKOMHUTHCS C TMpPaBWJIaMH HHOCTPAHHOTO
OpranuzaTopa TOProBIM, Ha OPraHU30BaHHBIX TOprax (B TOPrOBOW CHCTEME) KOTOPOTO
MOJUIeXKHT HcioiHeHuto [lopyuenue.

[Topyduenune Ha coBepmierre Onepamnuii TOKYNKH B OTHOIEHUH MHOCTpaHHBIX lleHHBIX
Oymar c (UKCHPOBAHHOW MTOXOIHOCTBIO (B dYacTHOCTH, OOnuraimii) depe3 OT/EICHHE
MOKET OBITH [TOJAHO TOJIEKO B (hopMe TUMUTHPOBAaHHOTO [lopydenust.

[Nopyuenue Ha coBepmienne Ormepanuii MOKYNKd B OTHOIIEHWH lleHHBIX Oymar c
(hUKCUpOBaHHON NOXOAHOCTHIO (B dWacTHOCTH, OOnwranuii) M AKIHH ITOCPEICTBOM
TeJIe(OHHOM CBSA3H MOXKET OBITh IMOIaHO TOJIEKO B (JOPME TUMUTUPOBAHHOTO [lopydeHust.

Jus coBepmenust Onepanuii B oTHOIIEHHH VHOCTpaHHBIX IeHHBIX Oymar, bpokep Oyxer
BpeMs OT BpeMEHH IMpuBiekaTe KommaHuio Cuturpyn I['moban Mapkerc Jlumwuren
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5.6.1.

citi’
(Citigroup Global Markets Limited), anpec: Cuturpyn Llentp, ITnomans Kanana, 33,

Jloumon, E14 5LB (Citigroup Centre, 33 Canada Square, London, E14 5LB), a taxxe
IIPUBJICKATh MHBIC OpraHu3ali B Ka4€CTBE KOHTPAarcHTOB.

B ciyuasx HacTymieHHsi YCIOBHH WJIHM COOBITHH, NMPH KOTOPHIX pacyeThl MO paHee
3aKJIIOYEHHBIM CHENKaM Ha WHOCTPAHHBIX TOPTOBBIX IDIOMIANKaX HE MOTYT OBITh
OCYIIECTBICHBI (WM OCYIIECTBICHBI B CpPOK) IO HE 3aBUCSIIIUM OT bpokepa
oOcTosiTeNbCTBAM (B CHIIy OCOOCHHOCTEH peryquMpoBaHUS phIHKAa LEHHBIX Oymar B
COOTBETCTBYIOIIEM TOCYJapCTBE WM OCOOCHHOCTEH pacdyeToB MO OIMpeAeSICHHBIM BUAAM
Lennpix Oymar u (pMHAHCOBBIX HHCTPYMEHTOB HHOCTPAHHBIX DMHUTEHTOB WM pPEIICHHUN
TOCYJapCTBEHHBIX (PETYIHPYIOMIMX) OPraHOB WJIM CJIOXHBIIECHCS JEeT0BOM MPaKTHKH,
OrpaHUYeHU WHQPPACTPYKTYPHBIX OpTraHU3alMid, B TOM 4YHCJIE OPraHU3aTOPOB TOPTOB,
KIIMPUHTOBBIX WM PAcUETHBIX OpTaHW3alliii, B TOM YHCJIE KacTOJUAHOB, OPOKEPOB,
JETIO3UTAPHUEB UM WHBIX JUI, bpokep He HeceT oTBeTCTBEHHOCTH mepen Kimentom 3a
yOBITKM M BO3MOXHBIH ymepO (B TOM 4YHMCIE, HO HE OIPAaHHYUBAsICh, CBS3AHHBIA C
HEBO3MOXKHOCTBIO ~ OcymlecTBIeHHsT KimeHToM TmpaB Blajzenblia LEHHBIX Oymar),
BBI3BaHHBI HEBO3MOKHOCTHIO/3a/IEPIKKON OCYIIIECTBICHHUS PACUETOB.

5.6.2. B cnyyae HacTyIuieHUs! YCIOBUI WM COOBITHH, yYKazaHHBIX B 1. 5.6.1 Pernamenta, bpokep

HUMECT IIpaBO OTKA3aTbCA OT HCIOJHCHUA PAHCC IPUHATOIO HOpy‘-ICHI/I}I C BO3BpaToM
KimeHTy BHECEHHBIX MM CPEICTB ISl Lenel npruobperenus LleHHo¥ Oymaru, mo KOoTopou
HEBO3MO)XHA/OTpaHWYEHa €€ IIOCTaBKa; 3aKJIIOYWTh CHENKY, KOTOpas IpHUBEAET K
MpeKpaleHuio 00s13aTebcTB W/ uin TpeboBanuii bpokepa mo paHee 3aKIIOUCHHBIM B
uHTepecax KimeHTa crenkaM Ha MHOCTPAHHBIX TOPIOBBIX IUIOINAAKAX, a TaKkKe
IpEeaNpUHUMATh APYTHe BO3MOXKHBIE ACHCTBUSA AJISL Pa3pelliCHUs CIOXKUBIICHCS CUTyaluu
B CBSI3U C HEBO3MOKHOCTBIO OCYIIECTBUTD PACUEThI 110 CEIIKE.

5.7. HWcnoanenue mopy4yenuii Ha copepuienue Toprospix Onepanuii Ha JTy4IINX YCIAOBHAX

5.7.1.

5.7.2.

5.7.3.

5.74.

IIpu ucnonuenun Ilopyuenuit KnuentoB Ha cosepuienune Toproseix Omepauuit bpoxep
PYKOBOJCTBYETCSI IPUHILIUIIOM HUCIIOJHEHUS MMOPYUYEHUH Ha JTYUIIUX YCIOBHUIX.

Jns peanu3anuy JaHHOTO IpUHLMNA bpokep mpeanpuHUMaeT pasyMHblE M JOCTYIIHBIE
Mepsl 1o obecniedeHuto ucnonHenus Ilopydenuii KnmentoB Ha cosepuienne Toprosbix
onepauui Ha CIeayIOIIUX YCIOBUSIX:

a) B IOPAJKE U HA YCIOBUSIX, IPEAYCMOTpeHHBbIX Pernamentom u JloroBopom;

0) C y4eToM CJOXKUBIICHCA NPAKTUKA M OTPaHUMYEHUN HA COBEPILICHHE CHCJIOK Ha
PBIHKE LICHHBIX OyMar;

B) C Y4Y4eTOM KOHKPETHBIX OOCTOSATENCTB, CIIOKHMBIIMXCA Ha MOMEHT IOAAa4Yd U
ucnonnenus Ilopyuyenus Knuenra Ha cosepuieHue Toprosbix omnepanuid, MMEROIIUX
3HAYEHHUE NJIS €ro BBINOJIHEHHMA M CBS3aHHBIX C NAapaMeTpaMH JaHHOIO IOPYYECHMs,
(MHAHCOBOTO HHCTPYMEHTA, XapaKTepa U MECTa UCIOJTHEHUS CIICNIKH.

Bpokep oOecnieunBaer ucnonHenue [lopyuenuit KimeHToB Ha coBepieHue Toprombix
Oneparnuii Ha Ty4YIIMX YCIOBUSAX KaK HA OPTraHM30BAHHOM PBIHKE, TaK U Ha BHEOUPIKEBOM
PBIHKE.

Ucnonnenne Ilopyuennit KnuentoB Ha coBepumieHne Toproseix Onepanuii Ha JIyqIINX
YCIIOBHSX HPEANOIaraeT CoOM0AeHIE CAEAYIOIUX YCIOBUIA:

a) Jy4mas BO3MOXKHasi nocTynHas bpokepy mnena llenHo#t Oymarm Ha MOMEHT
ucnonHeHus [lopydenns Knmenra (c yuetom o0bemMa U BpeMEHHU OIEPAIN), KOTOPOM
OH PEaJIbHO MOT BOCIIOJIb30BaThCH,;

0) MUHMMalbHBIE pacxXxoAsl Ha coBepuieHue Bo ucnonHeHue [lopydenuss Knuenta
CIETKHA U PAacuUeThI MO HEH;

B) HUCIIOJTHCHHUEC HopyquHﬂ KJ'II/ICHTa, 10 BO3BMOXHOCTH, B IIOJTHOM O6’L€Me;
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5.7.5.

5.7.6.

5.7.7.

5.7.8.

citi

) MUHUMHU3AIMS PUCKOB HEUCTIOJHEHUS CJHEIKW, 3aKIIOUYEHHOW BO WCIOJHEHUE
ITopydenus Knuenrta, a Takke NpuU3HAHUS €€ HEJIEUCTBUTEIHLHOM.

[Ipu 3Tom Bpokep caMOCTOSTEIBHO ONpEICIseT MPUOPUTETHOCTh YKa3aHHBIX B M. 5.7.4.
YCIIOBHH, NeHCTBYA B MHTepecax KimeHTa U ucXoas w3 BCeX CIOKUBIINXCSA 00CTOSITEIHCTB,
UMEIOIUX 3HaueHue ais BeinmonHeHus [lopydenus knuventa. CTOpOHBI COIVIAIIAIOTCS, YTO
HECOOJIFO/ICHUE KaKUX-JIMOO YCIIOBUH, YKa3aHHBIX B I 5.7.4, HE SBJISIOTCS OCHOBAHHUEM JUISI
BO3JIOKCHHSI OTBETCTBEHHOCTH Ha bpokepa, ecmu bpokep meicTBOBal TOOPOCOBECTHO H
JI0OOPOCOBECTHO MPEANTPUHAMAI JAEUCTBUS, HEOOXOAMMBIE WM JOCTYITHBIC JJISi HCITOTHEHUS
[Mopyuenuss Knmenta Ha coBepuieHue ToOproBoil omepanuud, WIA PYKOBOICTBOBAJICS
uHTepecamu Kimenra npu ucnoiaHenuu ero Iopydenus.

Bpokep mnpenmpuHHMaeT paszyMHbIE W JOCTYIHBIC ICHCTBUS IO BBISABICHUIO TYYIINX
YCIIOBHM, Ha KOTOPBIX MOXKET OBITh COBEpIIEHA Cleika BO wucnoiHeHHe [lopyueHus
Kimenra.

ITopyuenuss KinueHTOB, MCIOJIHEHHBIE HAa OPraHU30BAHHBIX TOPIrax HA OCHOBE 3asBOK,
a/IpeCOBAaHHbIX BCEM YYaCTHHKAaM TOProB, Ha MOKYNKY M Ha MpPOAaxy LIEHHBIX Oymar
WIM Ha 3aKJIIOYCHHE JIOrOBOpPA, SABJSIIOLUIETOCS  MPOU3BOAHBIM  (DMHAHCOBBIM
UHCTPYMEHTOM, II0 HAWIy4dlIMM W3 YKa3aHHbIX B HHUX LI€HaM, IPHU3HAKOTCS
[OPYYEHHUAMH, BBIIIOJHEHHBIMU BpOKEpOM Ha Iy4IlIUX YCIOBUSAX.

[TonokeHusT HACTOSIIEH CTaThH HE PACHPOCTPAHSIOTCS HA YCJIOBHSI HCIIOJHEHUS
ITopyuenuii KnueHToB, eciii Takue yCJIOBHS OTJEIbHO yCTaHOBJICHBI J[oroBopom nbo
camuM Ilopyuenuem.
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6. TAPU®BbI, BOSMEHLIEHHUE PACXOJ10B U UHBIE IIJIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HATPaKICHUE 3a BCE MPEIOCTABICHHBIC
Bpokepom Kimuenty cormacuo Permamenty um JloroBopy yciayrm B COOTBETCTBHUH C
Tapudamu, neHCTBYIONMMA HA MOMEHT (PAKTHYECKOTO OKa3aHHs YCIYT, €CIIA WHOE HE
MPEAYCMOTPEHO IOMOJHUTEIbHBIM COTJIAIIEHUEM CTOPOH.

Pa3mep koMuCCHOHHOTO BO3HArpakIeHUsI HA MOMEHT 3aKitoueHust JloroBopa 00 oxazaHUU
OpOKEepCKUX YCIIyT, a Takke B xoje ucnoiHeHwst JloroBopa o0 OKa3aHWU OpPOKEPCKUX
yCIIyTy, B3UMaeMoro bpokepom, ompe/ensercsi COriacHO aKTyallbHOUM Bepcuu Tapudos k
JloroBopy 00 okazaHuu OpoKepcKux yciyr, coaepxkamuxcs Ha caiite AO Kb «Cutubanky»
B cetu «MHTepHe™ 1o aapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, eciu
HWHOE HE MPEAYCMOTPEHO AOIIOJIHUTEIBHBIM COTIIAIEHUEM CTOPOH.

KimmenT nipu 3akmouennu [loroBopa 00 okazaHWU OpOKEPCKUX YCIYT BIPaBEe MONYIUTH OT
Bpokepa nmoanucanHble yoJIHOMOYEHHBIM IpeacTaBuTeneM bpokepa Tapudsl x JJorosopy
00 OKa3aHUM OPOKEPCKUX YCIIYT.

Copmepxammecs Ha caiite AO Kb «Curubank» B cetu «VHTEpHET» MO ajpecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy 00 okazaHHH
OpOKepCKUX yCIOyr sBISIOTCA IieHoM JloroBopa, eciu HHOE HE IPeayCMOTPEHO
JOTIOJTHUTEJIBHBIM COTJIAIIEHUEM CTOPOH.

B HeoOXoauMbIX ciydasix pa3Mep BO3HATrpPaKACHUS, MOAJIEKAIlero Bhimiate bpokepy
KimenTom, MoxeT OBITh OTIEpaTUBHO cOTiTacoBaH Mexay Kimmenrom n bpokepom.

PaCXO}IbI U MHBIC IIJIATCKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Kiuent Bo3memaer bpokepy Bce He0OXOAMMEBIE PacXobl, MOHECEHHBIE bpokepoM B cBsI3u
¢ ucnonaernneM llopyuenuii Kimenra, ¢wHaHCOBBIE 3aTpaThl WM YOBITKH bpoxepa,
CBsI3aHHBIC ¢ UCTONHECHUEM [lopydeHuit win obciry)xuBanueM nanHoro Kiuenra (manee —
HEOOXOIMMBIE PacXoibl), B pa3mepe (pakTUUeCKH TOHECEHHBIX 3aTpaT WM 3aTpaT, KOTOphIe
JoJKeH Oyznet noHecTd bpokep.

CyMMBI TIOJJIeKAIIUX BO3MEIIEHHIO HEOOXOIMMBIX PAacXO0B MCUHCISIOTCS bpokepoM Ha
OCHOBaHUH MPEJCTABICHHBIX Bpokepy TpeThbUMH JIMIIAMU CUETOB, CYETOB-(AKTYP U MHBIX
JNOKYMEHTOB, MOJTBEP)KIAIOIINX BBHIMOJHEHWE COOTBETCTBYIOIIMX padoT, oOKa3aHHe
COOTBETCTBYIOIIUX YCIYT (Jayiee B pazaelie 6 — cueTa) Wi COOTBETCTBYIOIINX OOpaleHnit
WK TpeOOBaHUHN TPETHUX JIUIL.

Bpokep npenocrasinsier no TpedoBannto Knrenra Tapudsl TpeThux UL,

Bpokep He mpencraBmsier KimeHTy OOKyMEHTOB, IOATBEPXKIAIOIIMX  HECEHHE
HEOOXOJIMMBIX PAacXOOB, 32 HCKIIOYCHHEM CIy4aeB MoJy4deHus bpokepom B KaxaoMm
KOHKPETHOM Cllyyae OOOCHOBAaHHOI'O NHChbMEHHOro 3ampoca KimeHra o npencrasieHun
YKa3aHHbBIX JOKYMEHTOB.

B coctaB HE0OXOIUMBIX PACXOI0B BKIIOYAIOTCS CIIEIYIONIUE BUBI PACXOIOB:
a) pacxoasl bpokepa, cBsi3aHHbIE ¢ J[JoroBOpOM;

6) KOMHUCCHH OpFaHI/I3aT0pOB TOProBJIH, PacuerHpIx LOCHTPOB W  ACIO3UTAPUCB,
06CCHC‘H/IBaI-OH_II/IX XpaHCHHUC U YUCT IIpaB Ha HCHHBIG 6yMal"I/I;

B) HUHBIC C60pBI U KOMHCCHHU, IOMICKAINIME B3MMAaHHUIO B CBA3M C COBCPIICHUEM
Onepaum‘/'l, 3aKJIFOUCHUEM WJIM HUCIIOJIHCHHUEM HHBIX CACJIIOK, ACHCKHBIMU pacy€TaMu,
XpaHCHHUEM U UHBIMU OIICpALIUSAMU C HCHHLIMI/I 6yMaFaMI/I;

T) WHBIE Pacxojibl, HEMOCPEACTBEHHO CBsI3aHHbBIE C McmonHeHneM bpokepom [lopyuenus
Knuenta u (nnum) coBeprnennem caenku o Ilopydernto u B uHTepecax Kimenra;
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) CyMMBl HEYCTOHKM ® YOBITKOB, VIUIAYCHHbIE bpoKepoM TpeThUM  JIHIIAM,
00yCIIOBJICHHBIC HEHUCIIOJIHEHHEM WM HEHaJIe)KAIIUM HUCHoJIHeHHeM KiueHToM
o0s3aTensCTB 1Mo JloroBopy;

€) CyMMy, YIUIQYCHHBIC U KOTOPHIC JOJDKHBI OBITh YIUIAYCHBI BpokepoM TpeThUM JIHIIaM,
B CBSI3W C WX TpeOoBaHMAMH K bpokepy o Bo3MemeHWH (BO3BpaTe) HM3IUIIHE HIH
omMrOOYHO TICPEUUCICHHBIX BpOKepy JEHEXKHBIX CpEJACTB, KOTOpble  OBLIH
nepeunciensl  bpokepom Kimenty Ha ero cuer, omHako emy (Knmenty) He
MIPUYUTAIOTCSH;

’K) WHBIC OIIMOO0YHO, M3JIMINTHHAE WJIH HEOOOCHOBAHHO 3a4MCIICHHBIE bpokepoMm Ha cder
Knuenra nenexxHole cpecTaa.

BpOKep TAaKXXC HMCCT IIpaBoO HOTpe6OBaTB NepeUncCICHUd CMY Kiauentom CyMM,
COCTaBJIAOIINX

a) HEYCTOWKY © YyOBITKH, CBSI3aHHBIE C HEWUCIOJHEHHEM WM HEHaJIeKaIuM
ucnoHeHreM KitneHntom o0s13aTenseTB 1o Jlorosopy;

0) nanoru, cOopsl M HHBIE O0s3aTelbHBIC IUIATEXKH, KOTOpble bpokepy Tpebyercs
yaepxkuBath B cBsi3u ¢ Omnepauusamu o Ilopydenusm KineHTa B COOTBETCTBHH C
[IprMeHNMBIM 3aKOHO/IATENHCTBOM.

6.3. Ilopsinok ymiiaTbl BO3HAIPaKAeHUsl, BO3MELLEHUS] PACX010B M YIIAThl HHBIX IIaTesKeil

6.3.1.

6.3.2.

6.3.3.

6.3.4.

Henexnele oOs3arenscTBa KimeHTa 1o BBIIUIATE BO3HArPaKICHUS, BO3MELICHUIO
HEOOXOIMMBIX PacXoJoB bpokepa u ymiare WHBIX TUIATeXeH, cofepKaHUe KOTOPBIX
ompenensieTrcss noApasgenoM 6.2, HCHONHSIOTCA IyTeM  CIOHCaHus  bBpokepom
COOTBETCTBYIOIINX CYMM W3 CPEJCTB, YUUTHIBAEMBIX Ha OpPOKEepPCKOM cueTe (OpOKepCKHux
cuetax) Knuenra. B cinydae oTCyTCTBUSI M/WIM HEIOCTATOUHOCTH CPEACTB Ha OPOKEPCKHX
cuetax Kiwmenra - ¢ 63HKOBCKI/IX CUYCTOB, OTKPBITBIX KJ'H/ICHTy BO HCIIOJIHCHHUE OOTOBOpa
0aHKOBCKOT'0 00CITYy)KHBaHHUs, 0€3 MPeIBapUTENHFHOTO aKIIeNTa cO CTOpOoHbI KireHTa.

HcnonmHeHne NeHeKHBIX 00s13aTebCTB KITMEeHTa OCYIIECTBIIACTCS B CICAYIONINE CPOKHU:

a) BO3HarpaxzaeHue bpokepa, HEMOCPEJCTBEHHO CBS3aHHOE C coBeplieHHeM Onepanuu
no [lopyuenuto Knuenra, ynepxusaercsi B 1eHb COBEpIICHUs yKkazaHHOH Onepanuu (B
Bamore Onepanun);

0) Bo3HarpaxaeHue bpokepa, He CBS3aHHOE HENOCPEACTBEHHO C COBEPIICHUEM
Omnepaunii o Ilopyuennsm Knmenta, ynepxuBaercs B mocineanuil PaGoumii nesHb
OTYETHOI'0 MECsLa;

B) CyMMBI HEOOXOAMMBIX Pacxo/IOB yIEp>KUBAIOTCSA [0 MEpPE WX BO3HUKHOBEHUS, €CIU
HMHOE HE YCTaHOBJICHO PermamMeHTOM.

Ob6s3aTenscTBa KimeHTa 1o BBIIIaTE BO3HATPaXKIeHWsS bpokepy HCHOTHSIOTCS MOCIe
HCIIOJTHEHMSI 005I3aTEILCTB 110 BO3MEIIEHUIO HEOOXOIUMBIX PACXO0JI0B.

Hauoru, c6opbl 1 nHBIE 00s13aTeIbHBIC TUIATEKH, KOTOphle bpokepy TpedyeTcs ynepKuBaTh
B cBi3u ¢ Omnepanusmu 1o [lopyuenusm Kimenta B coorBerctBuu ¢ llpuMeHUMBIM
3aKOHOJIATEILCTBOM,  YJICPIKHBAKOTCA BpOKepOM HEMOCPENCTBEHHO TIPU  TEPEBOJIE
JICHS)KHBIX CPEIICTB Ha OaHKOBCKUH cuer KimenTa B pasmepe 3amomkeHHOCTH KireHra mo
pacdeTHOi cymMme Hajora (cOopa, MHOrO 0O0s3aTENbHOTO IUIATEKa), B COOTBETCTBUH C
TTOJIOKEHUSIMHU HAJIOTOBOT'O 3aKOHOIaTEIILCTRA.

Knuent o0s3an cBoeBpeMeHHO HMH(GOpPMHUpPOBaTH bpokepa o cBoeM craTyce B KadecTBe
HAJIONOBOTO PE3UJCHTA, JUOO JIMIA, HE SBJIIOLIErOCs HAJIOTOBBIM PE3UICHTOM, a TaKKe
M3MEHEHUI CcTaTyca HaJOrOBOTO PE3HUJEHTa, C IMPEJOCTaBICHUEM ITOATBEP)KIAOIINX
JIOKYMEHTOB B COOTBETCTBHH C [IpuMEHNMBIM 3aKOHOAATEIHCTBOM.
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KimenT monTBepkaaer, 4TO OH SIBISETCS JIMIIOM, UMEIONIMM (aKTUYECKOe IMpaBO Ha
npuuntatomuecs KiueHty goxomel mo lleHHBIM OymaraM W TOCTYIUICHHS OT
coBepiaeMbix omepanuii ¢ lleHHpIMr Oymaramu, ¥ KOHEYHBIM WX OeHedurmapom. [lpu
WU3MEHEHUH 3Toro craryca KiueHT o0s3yeTcsi He3aMeJIMTENILHO MPEIOCTaBUTh bpokepy
yKa3aHHbIC JJAHHBIC M MOJTBEPIKIAIOIINE 3TO U3MEHEHNE JOKyMEHTHI. Jlo TpecTaBieHus
yKa3aHHBIX JaHHBIX bpokep paccMmaTtpuBaet KimeHTa B kadecTBe KOHEUHOTO OeHeuImapa
W JTUIa, IMEIONIero (pakTHYECKOE MIPaBo Ha TOXO/.

Pucku, cBsizaHHBIE C HENMpPEAOCTAaBICHHWEM JHOO HECBOCBPEMEHHBIM IpElIOCTaBICHHEM
yKa3aHHOU WH(OPMaINU 1 JOKYMEHTOB, HeceT KineHr.

B cnyuae orcyrcTBus Ha OaHKOBCKMX cueTax KitMeHTa KONMMYeCTBa JIEHEXKHBIX CPEICTB B
COOTBETCTBYIOIICH BaJltOTE, JOCTATOYHOTO JJIsS HWCIOJNHCHHS JICHEKHBIX O0O0sI3aTEIILCTB
KrnmenTa, comepkanue KOTOPHIX ONpeernsercs moapasaenom 6.2 Hacrosero PermamenTa,
Bpokep BmpaBe KOHBEpTHPOBaTH HEOOXOAWMBIE CYMMBI IEHEKHBIX CPEICTB B BAIIIOTY
MIPOBEICHUSI PACUECTOB.

B cnyyae momyuenuss KnueHntom moasekamiero HajaorooONI0KEHHIO HAaJOroM Ha JTOXOJbI
¢u3MUecKuX JHI O0X0Ja B HHOCTPAaHHOM BallOTE€ W BO3HUKHOBEHUS Yy bpokepa
O6ﬂ3aHHOCTI/I HUCYHUCIINTD, YACPIKATh U MEPECUUCIUTL CYMMY HaJiora Knnenra B kadecTBe
HAJIOTOBOTO areHTa KIMEHT cornamaercs W YHOJIHOMOYMBaeT Bpokepa ocyllecTBHUTH
KOHBEPTALMIO M TEpPEeBOJ HEOOXOOMMOH CyMMBI JEHEXKHBIX CPEACTB B HHOCTPAaHHOU
Bamtote B pyomun PD (mo odummansHOMy Kypcy LleHTpanmpHOoro 6anka Poccuiickoit
Qdenepan Ha JaTy yIepXKaHUS HAIOTa), TNEpeUUCICHHE HEOOXOIUMBIX CPEICTB IS
yIUIaThl HAlOTa Ha COOTBETCTBYIOIUMI BHYTPEHHHM cUeT Ui LeJeld HCIOIHEHUS
YKa3aHHOI! BbIIIe 00s13aHHOCTH (00513aHHOCTH Bpokepa BBICTYNaTh HAJIOTOBBIM ar€HTOM 10
noxonam Kimenta mpenycMoTpena rmaBoit 23 HamoroBoro koaekca Poccuiickoit
Oenepanuu). Ilpu 3TOM NepeBelieHa U KOHBEPTUPOBaHA MOXKET OBITH TOJIBKO Ta CyMMa U
TOT pa3Mep ACHEXHBIX CPEICTB, KOTOPbIE HEOOXONUMBI Ul HCIIOJHEHHS HaJOrOBOM
00513aHHOCTH, OIPEACICHHON M PacCUMTAaHHOH CTPOrO0 B COOTBETCTBHUM C IIaBOH 23
Hanorosoro xonekca Poccuiickoit @eaeparnuu. OcTaBmascs cyMMa JSHEXKHBIX CPEICTB B
BaJIIOTE 0X0/1a MOUIEKHUT IEPEUUCICHHIO Ha yKa3aHHbIH KinenTom cuer.
CooTBeTcTBYIOLIEE COrJIacCHe€ M IOJHOMOYHME B OTHOILICHHH HAJOTOBBIX O0S3aTEIbCTB
KnuenTa mo moxoaam oT onepanuii B paMkax OpOKepCKOro JI0r0BOpa M HAJIOTOBOTO areHTa
naercst Kimnenrom Bpokepy Ha cpok nefictus Jlorosopa 06 okazaHiHM OpPOKEPCKHUX YCIYT U
HE BJIEYET KaKUX-T100 JONOIHUTENBHBIX pacxonoB it Knuenra.
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INPHUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea «_oama_» _mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
MMEIOIIUHA T[acmopT CepUu HOMED , BBIOAHHBIA « dama » _mecsayd
T. HAUMEHOBAHUe  OpeaHa 6 meopumenvHom naodexce_  (KOA — TOIPa3ACICHHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenbCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOUUMYU TUYHOCIb (hacnopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NpUMeHUMo) npeocmasgumennsi ,
HMECIOIIETr0 MAcHOPT CEPUHU HOMEP , BBIJAHHBIA « dama » _mecaya
T. HAQUMEHOBAHUe  Op2aHd 6  MeopumensvHoM naoedxce  (KOm  TOApA3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKa3vléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsUU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPEJCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHUM OaHKOM
«Cutubank» (AO Kb «Cutnbank», OI'PH 1027700431296 THH 7710401987) u coBepmaTh OT HMEHHU
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutubank», a TakkKe COOTBETCTBYHOIIMMU
PernamenTtamu u Y cnoBusmu:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh M TOANMKMCHIBATH JIFOOBIC corjameHus o0 u3MeHeHun yciioBuii Jloroopos [/ozcosopal
00 okazaHWH OPOKEPCKUX YCIYT, NOMOTHHUTENbHBIC COTJIANICHUS, COTJIAICHUS W YBEJIOMIICHUS O
PaCTOP)KEHUH K HUM [K Hem)],

0) 3akmouaTh W IOMANMUCHIBATH JIOOBIE coTriamieHus o0 W3MEHEeHWW YyciaoBuid Jlemo3nTapHbix
JOTOBOPOB  [/lenozumapnozo  0ocoéopal, HNONOTHUTEIbHBIE COTJIAIIEHUS, COTJAICHUS U
YBEJIOMIICHHS O PACTOPKCHUH K HUM [K Hemy]);

B)  MOAIMCHIBaTh, HampaBisATh (IIOJaBaTh), a TaKkKe OT3bIBaTh llopyueHHs Ha OCYLIECTBIECHHUE
Toproseix Omnepanuii B pamkax JloroBopos [/locoéopa] 00 oka3aHWu OpOKEPCKUX YCIyr B
nuceMeHHOH opme o MectoraxoxacHuio AO Kb «Cutnbanky;

r)  TmoiydaTh KOH(QUACHIWANbHYI0 WH(popMamuio B pamkax JloroBopoB [/[ozoeopa] 00 okazaHun
Opokepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TI0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CYOCUETOB HAa OAHKOBCKHX CUETax [yKasamb
nHeobxooumvie] Jlosepurens o mectoHaxoxeHH0 AO Kb «Crutubanky;

€) TmoJaBaTh IMOpPYYEHHUS Ha TepeBOoA M (WIM) BBIBOJ JCHEKHBIX CPEACTB C OaHKOBCKHX CYETOB
[yxazame Heobxooumvie] JloBeputens B NHUCbMEHHOW (opme mo mecroHaxoxiaeHuro AO Kb
«CutnbOaHKy;

’K)  T0/aBaTh MOPYYCHHs] Ha COBEPIICHHE JIFOOBIX JIEMO3UTAPHBIX omepanuii B pamkax JloroBopos
[llocoéopa] 00 oxazaHum OpOKEpCKUX yCiIyT, Jlemo3uTapHBEIX IOTOBOPOB [/lenosumaproeo
0oeosopal B ucbMeHHOH opme 1o MectoHaxoxkaeHUI0 AO Kb «Cutnbanky;

3) MOJIy4aTh JOXOABl OT mpuHaIexamux JloBepuremo lleHHBIX Oymar, B TOM 4YHCIIE CyMMBI
KYIIOHHOTO JTI0XOJ1a, TUBUIACHBI M TOXOBI OT TorameHus [leHapix Oymar;

M)  TOAmUCHIBaTh, mojaBath B AO Kb «Cutubanky, a takke nmomydats oT AO Kb «Cutubanky 1ro0b1e
COOOIIEHUS U JOKYMEHTHI, CBsi3aHHBIC C BbINonHeHHEeM JloroBopoB [/[ocosopa] 00 oxazaHuu
OpOKEPCKUX YCIYT U MpeyCMOTpeHHbIE yeinoBusaMu JloroBopa u PernamenTa.
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Oo6pazen nognmucu  Pamunus U. O. 6 sunumenvhom nadesce | / yIOCTOBEPSIIO.

Hacrosiast moBepeHHOCTh BBIJTaHA CPOKOM 1O «_Odama_» _mecaya 20 T. BKIFOYATENBHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILICHUE ACUCTBUI, yKa3aHHBIX B HACTOALICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIHUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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IMPUJIOKEHUE 2. ®OPMA 3ASABJIEHUSA

OB OT3bIBE PAHEE BbIJIAHHOM JJOBEPEHHOCTH

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

(DaMI/IJ'II/IH, UMsi, 1 OTYECTBO Knuenrta

Hara 3akmouenus JloroBopa

20

Howmep Jorosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4U JOBEPECHHOCTU

20

Homep nosepennoctu

VkazaHHbIE B OTO3BAHHOM JOBEPCHHOCTH JIMLIA YTPAUHUBAIOT IIOJJTHOMOYUA JIEMCTBOBATh OT MOET0 UMCHHU.

ITonnuce Knuenra

®.1.0. Knuenra

Jlara

[ata nomy4yeHus
3asBieHus: bpokepom

Bpemst nonyuyenust

3asBIeHUs bpokepoM

ITonyueno: bpokep
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IIPUJIOKEHUE 3. ®OPMBI IOPYYEHUM

THau mesrcoyrHapoouvix uHeecmuyuorHbix ondos. Ilokynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4yarw KynuTh cjiegyoumme HeHHble OyMaru:

HaumeHoBaHUe ¥ THI IICHHBIX Oymar HaumeHoBaHue 3MUTEHTA [IEHHOW Oymaru

ISIN CymMa clienku Bamtora Komuccus Opokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 JIeHb IEHHBIX OyMmar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

lena menHoit Oymaru (mast MeXIyHApOJHOTO HHBECTHUIIMOHHOTO ()OHIIA) PaBHA OTHOIICHHIO YHCTHIX
aKTHUBOB (I)OH}Ia K KOJIMYCCTBY TAa€B, paCCUUTAHHOMY 110 COCTOAHHUIO HC paHCC, YEM Ha KOHCH AHA IMOoJa4Yn
MIOpYYEHHUS.

Cpoxk geiicTBusa nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl HOANKCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MaBecTOpOM.

Pa3mep Bo3HarpaxxaeHus ynpasisAomEeil KOMIAHUH BKIOYEH B CTOMMOCTB Iast U cOCTaBisAeT [ |% B rox
OT CpEeTHEroJ0BOi croMMocTH 4YHCTBHIX akTHBOB (CUA) ¢oHIa, BHIMIAYMBACTCS €XKErOJHO 32 CUET
umymiectBa Qouma. AO KB «Cutnbank» TONIydaeT KOMHCCHOHHBIE OT YHPaBISIONIMX KOMIAHHH,
BBHIIIJJAYMBAEMBIE KaK YacTh BBIIICYKA3aHHBIX BO3HAIPAXKICHWUH, Ui TOKPBHITUS aJMHHUCTPATHBHBIX
pPacxoJoB B CBSI3M C NPUOOPETEHHWEM WM TOTAllleHWEM KIMEHTAaMH I1aeB MACBBIX HWHBECTULMOHHBIX
(donnoB. Komuccnu peecTpoB ¥ CTOPOHHUX JICTIO3UTAPUEB, B CIydae WX HAJMUUS, B3UMAIOTCS OT/IENBHO
COIJIACHO X Tapudam.

AO Kb «Curubank» sBisercss OpOKepoM B OMEpalHsiX C WHBECTUIIMOHHBIMU TasMA WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHJOB W HE SIBISETCS JUIIOM, BBIAAIONIMM Mau. JlOBepHTENbHOE YIpaBICHUE
WHBECTHUIIMOHHBIM (OHIAOM M BbBIIAYy I1aeB OCYLIECTBISET YNPABISIONIAs KOMIIAHHS JAHHOTO
WHBECTUIIMOHHOTO (hOHIA.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit deneparuu ot 7 mag 2013 r. Ne 79-@3 «O
3amnpeTe OTHNEIbHBIM KaTerOpUsM JIUI[ OTKPBIBATh M HMMETh cYeTa (BKJAJbI), XPaHUTh HaJUYHBIC
JICHEKHBIC CPEJICTBA W IEHHOCTH B WHOCTPAHHBIX OaHKaX, PacroJIOKCHHBIX 3a IpeaesiaMid TePPUTOPHH
Poccmiickoii  ®enepanmu, Biuager W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPHHAHCOBBIMHU
MHCTPYMEHTAMM», KOTOPBIN 3alpeliaeT OMPeAeICHHBIM IPyIIaM roCCIyXallluX U JIULaM, 3aHUMaIOIIUM
JOJDKHOCTH B TOCYIAPCTBEHHBIX KOPIIOpalusAX (KOMITAHUSX), OTKPHIBaTh W HWMETh cueTa (BKJIAHbI),
XpaHUTh HAJIWYHBIC JCHEKHBIE CPEACTBA W IIEHHOCTH B HMHOCTPAHHBIX OaHKaX, PAaCIIONOXEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depeparuu, Brnagerh W (WIHM) TOJIB30BAThCS HHOCTPAHHBIMHU
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(MHAHCOBBIMH MHCTPYMEHTaMH. S MOHMMaro Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAIO TTOCIIE/ICTBHSI
€r0 HEBBIMOJIHEHUS W TOTOB HECTH OTBETCTBEHHOCTh B CIIy4a€ HApPYIICHHUS YCTaHOBICHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWiA. S Takke MOATBEpIKIal0, YTO HE 3aHWMAI JOJKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYNKY HEHHBIX OyMar MHOIO TIOJTy4eH.

[Moanuce MuBecTopa: /

TIpuHATO K MCTIOTHEHUIO
AO Kb «CutrbaHk»: /
CeprudukainoHHBI HOMEP TTEPCOHATHLHOTO MEHEIKepa: Kom RM:

st oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonwix ¢onoos. [loxkynka. JJucmanyuontoe oocayicusanue
NnoCpeOCcmeoM 3IeKMPOHHBIX YCMPOUCNE

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopydeHns:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouiye HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru
HammenoBanue smutenTa ienHort 6ymaru | ISIN
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCsl €XKEJHEBHO CO CTOMMOCTH BCeX MPHOOPETEHHBIX 3a JCHb IEHHBIX Oymar
U HE BKIIIOUCHA B CyMMY CIICIIKH.

Ilena nenHoW Oymaru (mas MEXIYHApOJHOI'O WHBECTUIIMOHHOTO (D)OHJIA) paBHA OTHOUICHHIO YHCTHIX
aKTUBOB ()OHJIA K KOJIHYECTBY MAEB, PACCYNTAHHOMY TI0 COCTOSTHUIO HE paHee, YeM Ha KOHEI[ JHS IMOIaqu
IIOPYYCHHS.

Cpoxk geiicTBusa nopydeHus - 5 (maTh) pabouynx IHEW C JaThl HOANHCAHMSA MOPYUYEHHS, €CIM MHOE HE
oroBopeHo Mexay bpokepom u MHBecTopom.

VYnpassonas KOMIAHKs I0JIy4aeT BO3HAarpakJeHUe, pa3Mep KOTOPOro MOMKET COCTaBIAThH 10 5% oT
cpennerogoBoii  Crommoctr Umcrbix AktuBoB (CYA) QoHIa B 3aBHUCUMOCTH OT YNPaBISIOMICH
KOMITaHUM U cTpateruu (GoHga. Bo3HarpakaeHue BhIIUIAYMBAETCS €KErOIHO 3a CUET UMyIIecTBa (GoHua.
AO Kb «Cutnbank» 1mosry4aeT KOMUCCUOHHBIE OT YIPABISIIOIIMX KOMIIAHUH, BBIIIJIAYMBAEMbIE KaK YacTh
BBIIIEYKA3aHHBIX BO3HArPaKJIEHUM, M TOKPBITHS aJAMHHHACTPATUBHBIX pAacXoJoB B CBA3H C
nproOpEeTeHHEM WM TIOTallleHHEeM KIMEHTAaMH IaeB IAaeBbIX HHBECTUIMOHHBIX (oHIOB. Kommccumn
PEeCTpOB M CTOPOHHHX JENO3UTapUeB, B Cilydyae HMX HAJIMYMS, B3UMAIOTCS OTAEIBHO COIJIACHO HX
Tapudam.

AO Kb «CutubaHK» SIBISETCS 6p0Kep0M B omnepanusax € HWHBCCTULIHUOHHBIMHU IassMU HWHOCTPAHHBIX
NHBCCTHIIMOHHBIX (i)OHI[OB N HC ABIACTCA JIMIIOM, BbIJAOIIUM IIaW. HOBepI/ITeHBHOC YIpaBJICHUC
NMHBCCTHIIMOHHBIM (I)OH,ZIOM U BblJIa4y ITa€B OCYIIECTBIACT YIHpaBIAKOIIAd KOMIIAHUA AJaHHOI'O
HMHBCCTHIIMOHHOI'O (1)OHZ[3..

S oznakommics ¢ DexepanpHbIM 3akoHOM Poccuiickoit @enepammu ot 7 mas 2013 1. Ne 79-@3 «O
3ampere OTHACJIbHBIM KaTeropusiM JIMIl OTKPhIBaTh M HMMETh cdeTa (BKJIaIbl), XpPaHUTb HaJUYHBIC
JCHEXHbIE CPEJCTBA U LIEHHOCTH B MHOCTPAHHBIX OaHKax, pacloJIOKEHHBIX 3a MpelelaMi TePPUTOPUN
Poccuiickoit  ®enpepanuu, Brnagerh W (MIKM) TOJNB30BaThCS  HMHOCTPAaHHBIMH  (DPMHAHCOBBIMHU
WHCTPYMEHTaMM, KOTOPBIA 3aIpeniaeT ONpelelIeHHbIM TPYIaM roCCayXalluX U JIUIaM, 3aHIMAaOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOPHOpAaLMsAX (KOMIIAHHSIX), OTKPbIBATh M HMMETh cueTa (BKJAJbI),
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XpaHUTh HAJIWYHBIC AOCHCKHBIC CPEACTBA M LHECHHOCTH B HMHOCTPAaHHBIX 6aHKaX, PpacCIioJIOKCHHBIX 3a
npeaciaMu TEPPUTOPUN Poccuiickoit (Deﬂepaulxm, BJIaACTh H (I/IJ'H/I) IMMOJIb30BAaTbCA HWHOCTPAHHBIMHU
(bI/IHaHCOBBIMI/I HHCTPYMCHTaMH. Sl moHmMaro Bce Tpe60BaHI/I$I YKa3aHHOTI'O 3aKOHa, OCO3HAr0 MOCICACTBHUSA
€ro HEBLIIIOJIHEHUA ©W TOTOB HECTHU OTBETCTBEHHOCTb B ClIyda€ HaApyHmICHUA YCTAHOBJICHHBIX
COOTBCTCTBYIOIIIMM 3aKOHOM Tpe6OBaHI/II\/'I. A Takxke NOoATBECPKAAKD, 4YTO HC 3aHHUMaArO HOH)I(HOCTCﬁ,
KOTOPBIC IOMAAar0T IO JeicTBHe YKa3aHHOT'O 3aKOHa.

OI[I/IH SK3CMILIAP HOpy‘lCHI/IH OTHPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Cmpyxkmypupogannvie Homuwi. Iloxynka

IlopyuyeHne Ha NOKYNKY eHHBIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU S ITOPYUCHUA: TI. OTACJICHHEC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjeayouue HeHHbIe OymMaru:

HanmenoBanue smMurenra
HawnMmeHnoBaHue U THII TICHHBIX Oymar . ISIN/CFI
LIEHHOW OyMaru
Homwunan KonuuectBo CymMma caenku Bamora Komuccus Opokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 32 IeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CIICIIKH.

Cpok pelicTBus nopydeHus - 5 (maTh) paboyux IHEW C JaThl NOANMUCAHHS TOPYUYEHHS, €CIH UHOE HE
OroBOpeHo Mexay bpokepoM u HBecTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocraBisier 100% ot HoMuHana.

Husepcudukanus moptdens spiaseTcsl BAXXHBIM (aKTOPOM, KOTOPBIH CIIeAyeT YIUTHIBATh HHBECTOPY PH
MIPUHATHN WHBECTUIIMOHHBIX pemreHni. KoHneHTpupoBaHHbIl mopTdeinh MOXKET HeCTH B cebe Ooblie
PHUCKOB, YeM JIuBepCcH(PpHUIIMPOBaHHBINH. JOCTATOYHOCTh MUBEPCU(DUKALIUN ONPEACISACTCS LEIBIM PAIOM
(hakTOpOB, HEKOTOpPHIE M3 KOTOPHIX MOTYT OBITh HEOYEBHIHBI M3 aHAIN3a aKTHUBOB, YUWUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, u9TOOBI BBl TINAaTEeNhHO OLGHWUIM BECh CBOU
WHBECTUIIMOHHBIA TOPT(EIh Ha COOTBETCTBHE BaliMM WHBECTHUIIMOHHBIM IICJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3ajlaud, KOTOpbie BblI perraere MoCpeIcTBOM IuBepcH(UKAIIMN
naBecTunuid. [lo BompocaMm pacmpeneneHus akTHBOB W BO3MOXKHBIX CTpPATETHH O CHIDKEHHIO PHCKA
W/WJIM BOJNIATMJIBHOCTH KOHIICHTPUPOBAHHOTO MOpTQess mpocuM Bac oOpaiiarscs K MepCOHAIBLHOMY
MEHEKEPY.

AO Kb «CutnbaHk» SBIsieTCS] HAJIOTOBBIM areHTOM TI0 OIepalisiM KINEHTOB CO CTPYKTYPHUPOBAHHBIMHU
HotamMu. AO Kb «CutuOaHk» Mpou3BOIUT PacyeT JOXOJOB OT peali3alliy IIEHHBIX Oymar Juis TaKux
KJIMEHTOB COTJIACHO JICHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOAATENBCTBY. S MOHMMAr0, YTO MOM MHBECTHULIUH
B HOTHI BIIEKYT 3a cO0OW HAaJOroBble TMOCIEACTBUS M, XOTsd CHTHOAHK BBIMOJHSIET OOS3aHHOCTH
HAJIOTOBOTO areHTa B OTHOUIEHMHM IOJYYEHHBIX MHOIO JIOXOJOB IO OIEpanysM C HOTaMH, MHE
HE00XOIMMO NMPOKOHCYJIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIBTaHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepoM B OlEpalHsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH U HE SIBIISIETCS
JIUIIOM, BBIAAIOIIKM (BBIYCKAIOMIMM) UX. BBIMYCK CTPYKTYpHPOBAaHHBIX HOT, ONpeZe/ieHNe UX YCIOBH,
a TaKXe PacyeT MX CTOMMOCTH OCYIIECTBIISET 3MUTEHT CTPYKTYPHPOBAaHHBIX HOT. Sl o3HaKomwics ¢
®enepanbHeiM 3akoHOM Poccuiickoit @enepanuu ot 7 mMas 2013 r. Ne 79-@3 «O 3ampere OTAETBHBIM
KaTeropysIM JIMIl OTKPHIBaTh M WMETh cYeTa (BKJIAJbl), XPAaHUTh HAJUYHBIE IEHEXHBIE CPEICTBA U
IIEHHOCTH B WHOCTPAaHHBIX OaHKaX, pacHOJIOKEHHBIX 3a TIpeaesiaMd Tepputopun Poccuiickoid
Denepanyy, BIaAeTh U (WIK) MOJIL30BATHCS HHOCTPAHHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMMU», KOTOPBI
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3amperiaeT ONpPEJENIEHHBIM TpylnaM TOCCIy)KallMX | JHIaM, 3aHMMAaloLUUM JOJDKHOCTH B
TOCY/IapCTBEHHBIX KOPIOpAIHsIX (KOMIAHUIX), OTKPhIBATh U UMETh CcUeTa (BKJIAbl), XpaHUTh HATHMIHBIE
JICHE)KHBIE CPE/ICTBA W IEHHOCTH B MHOCTPAHHBIX OAaHKaX, PacIONIOKEHHBIX 32 MpeesiaMu TePPUTOPUN
Poccuiickoit  ®epmepauun, Braaetb W (WIM) TOJNB30BATHCS  WHOCTPAaHHBIMH  (PMHAHCOBBIMU
WHCTpyMEHTaMHu. Sl TOHMMar Bce TpeOOBaHUS YKAa3aHHOTO 3aKOHA, OCO3HAIO TIOCIEICTBHS €ro
HEBBHIMIOJIHEHNWSI W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWil. S Takke MOATBEP)KAAl0, YTO HE 3aHUMAIO JOJKHOCTEH,
KOTOpBIE TIONAJAI0T MO ACHCTBUE YKa3aHHOTO 3aKOHA.

Opun sx3emiuisip [TopyueHns Ha MOKYIKY HEHHBIX OyMar MHOIO TIOJTy4eH.

IToxmuces MaBecTopa: /

[IpUHSATO K MCIIOJHEHUIO
AO KB «Cutnbask»: /

CepTuduKaIMOHHBIA HOMEpP NIEPCOHATLHOTO MEHEDKEpa: Ko RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposannvie Homul. Ilokynka. /[ucmanyuonuoe 00Cayicusanue nocpeocmsom
2/IEKMPOHHBIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemst MCK nomydenust nopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTsh cjieaymwoumue HeHHbIe OyMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO
Tun ueHHsIx Oymar

Oymaru Oymaru
ISIN/CFI Homunan KomnnuectBo
CymMa clienku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3MMaeTCsl €XKEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboymx AHEW C MaThl MOANHMCAHWS MOPYYCHUS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

Lena uennoit 6ymaru (CtpykrypupoBanaoii Hoter) cocrasisier 100% ot HoMuHana.

Jusepcudukanus noprdens sSBiaseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH CIIEyeT YUYUTHIBATh HHBECTOPY IPHU
MIPUHATHU WHBECTHUIIMOHHBIX pemieHnil. KoHneHTpupoBaHHbIi mopTdhens MOXET HeCTH B cede 0oJbiie
PUCKOB, 4eM IuBepcH(pHUIMPOBaHHBINA. J[OCTATOYHOCTh MUBEPCU(UKANNN OTPENEsIeTcs HENbIM PAIoM
(hakTOpOB, HEKOTOPHIC M3 KOTOPHIX MOTYT OBITh HEOYCBHJHBI M3 aHAIN3a aKTHUBOB, YUYHUTHIBAEMBIX Ha
Bamux cuerax B Curnbanke. IloaTomMy BakHO, 49TOOBI BBI TIIaTeThHO ONEHWIM BECh CBOU
WHBECTUIIMOHHBI TOPTQENs Ha COOTBETCTBHE BammM WHBECTHUIIMOHHBIM IIEJIIM W YPOBHIO
TOJICPAHTHOCTH K PHUCKY, BKJIIOYas T€ 3aj[aud, KOTOpbie BbI perraere MOCpeICcTBOM IuBepcH(UKAIIMN
nHBectTuind. [lo Bompocam pacnpeneneHuss aKkTUBOB U BO3MOXKHBIX CTPATErMid IO CHMXKEHHUIO PHUCKA
W/WIHA BOJNATWIIPHOCTH KOHIIEHTPUPOBAHHOTO TOPTQenss mpocuM Bac oOpamarscs K MEpCOHAITBLHOMY
MEHEKEPY.

AO Kb «CutnbaHKk» SBIISIETCS HAJIOTOBBIM areHTOM II0 OTEPANUsIM KIHNEHTOB CO CTPYKTYPHUPOBAHHBIMU
HotamMu. AO Kb «CutuOaHk» MpoM3BOIUT PacyeT JOXOJOB OT pEalM3alliy IIEHHBIX OyMmar Juis TaKux
KJINEHTOB COTJIACHO JEHCTBYIOIEMY HAJIOTOBOMY 3aKOHOJATENBCTBY. S MOHWMAr0, 9YTO MOW WHBECTHIIHH
B HOTBHI BIIEKYT 3a COOOH HaJOroOBBIE TOCHENCTBUS W, XOTA CHTHOAHK BBINOJHIET OO0S3aHHOCTH
HAJOTOBOTO AareHTa B OTHOIICHUM TMOJIYYEHHBIX MHOIO JOXOJIOB IO ONEpalusM C HOTaMH, MHE
HE00X0AMMO TTPOKOHCYJIBTHPOBATHCS CO CBOMM HAJIOTOBBIM aHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepOM B OIEpalHsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH M HE SIBIISIETCS
JIMLIOM, BBIAAIOLINM (BBITYCKAIOIIMM) UX. BBIMYCK CTPYKTYpUPOBAHHBIX HOT, ONPEACICHUE UX YCIOBHIA,
a TaKKe pacyeT UX CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHUPOBAHHBIX HOT.
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S oznakommiica ¢ denepanbubiM 3akoHOM Poccuiickoit deneparuu ot 7 mag 2013 r. Ne 79-@3 «O
3ampeTe OTACIBHBIM KaTETOPHSAM JIMII OTKPHIBATh W HMETh cYeTa (BKJIAIbI), XPaHUTh HAIMIHBIC
JIEHEXHBIE CPEACTBA W IEHHOCTH B MHOCTPAHHBIX OaHKaX, PacHoJIOKCHHBIX 3a IpeaeiiaMid TePPUTOPHH
Poccmiickoit  ®enepanmu, Biuageth W (WIM)  TI0JI30BAaThCS  HMHOCTPAHHBIMU  (DPMHAHCOBBIMHU
WHCTPYMEHTaMU», KOTOPBIA 3aIlpenaeT ONpeIelIeHHbIM TPYIIaM TOCCIYKAIUX U JIUIaM, 3aHIMaOIIIM
JOJDKHOCTH B TOCYIApCTBEHHBIX KOPIIOpalusiX (KOMITAHUSX), OTKPHIBAaTh W HWMETh cueTa (BKIAMbI),
XPaHUTh HAJIWYHBIC JCHEKHBIC CPEJCTBA W IICHHOCTH B HHOCTPAaHHBIX OaHKaX, PACIOJIOKEHHBIX 3a
npenenamMu Tepputopun Poccuiickoit ®Depepanuu, Brnaaerh W (WIM) TOJIB30BaThCS HHOCTPAHHBIMHU
(MHAHCOBBIMH MHCTPYMEHTaMU. S MoHMMaro Bce TpeOOBaHMS yKa3aHHOTO 3aKOHA, OCO3HAIO TTIOCIEICTBHS
€ro HEBBINOJIHCHUS W TOTOB HECTH OTBETCTBEHHOCTh B ClIydae HApPYIICHUS YCTAHOBIICHHBIX
COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHMid. S Takke MOATBEPXKIAl0, YTO HE 3aHMMAK JOJDKHOCTEH,
KOTOpBIE TIONIAJArOT IO ACWCTBUE YKa3aHHOTO 3aKOHA.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

IToxmuces MaBecTopa: /
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Axyuu, 6upoicegvle honovl, denosumapHle pacnucku u ooaueayuu. Iloxynka

IlopyuyeHne Ha NOKYNKY LeHHBIX Oymar

I[aTa " BpEM: MOJTYUCHUA MMOPYICHUA: TI. OTACIICHHUC

Knuentckuit Homep:

®.1.0. UuBecTtopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywoumye HeHHbIe OymMaru:

HammeHoBaHWe U THTI IIEHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN Llena Komnnuectso | Bamora Komuccus 6pokepa %*

* Komuccus Opokepa B3UMAeTCsl €KEIHEBHO CO CTOMMOCTH BCeX MPUOOPETCHHBIX W/WIIM MPOJAHHBIX 32
JICHb [IEHHBIX OyMar 1 He BKJIIOUEHA B CYMMY CJICJIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C NaThl MOINVCAHUS MOPYYCHHS, €CIId MHOE He
orosopeHo Mexay bpokepom u HBEcTOpOM.

S oznakommiica ¢ denepanbHbiM 3akoHOM Poccuiickoit @enepamuun ot 7 mas 2013 r. Ne 79-@3 «O
3alpeTe OTACIABbHBIM KaTCTOpUAM JIMI OTKPbBIBATL W HMETH CUYCTa (BKHa)Z[I)I), XpaHUTb HAJIWYHBIC
JICHEe)XHBIE CPEJCTBA U [ICHHOCTH B MHOCTPAHHBIX OaHKax, pacIlOJIOKEHHBIX 32 MpelelaMi TePPUTOPUHU
Poccmiickort  ®enepannu, Buaget W (WIM)  TOJNB30BAaThCS  HHOCTPAHHBIMH  (DMHAHCOBBIMH
MHCTPYMEHTaMM», KOTOPBIN 3aIlpeliaeT ONpeeIeHHBIM TPYIIaM rOCCIyKallluX M JIMLAaM, 3aHUMArOIUM
JOJDKHOCTH B TOCYJApCTBEHHBIX KOpPHOpaUUsaX (KOMIAHHSIX), OTKPbIBATh M HMMETh cueTa (BKIAJbI),
XpaHUTh HAJIWYHBIE ICHEXKHBIE CPEICTBA M IICHHOCTH B HMHOCTPAHHBIX OaHKax, paclOJIOKEHHBIX 3a
npenenamu Tepputopun Poccuiickoit ®depepaunu, BinaneTh W (WIM) IOJB30BATHCS MHOCTPAHHBIMH
(hMHAHCOBBIMH MHCTPYMEHTaMH. S| MOHUMAaI0 Bce TpeOOBaHMS YKa3aHHOTO 3aKOHA, OCO3HAI0 TIOCIICACTBUS
€0 HCBBINIOJIHEHHWA W TOTOB HCECTHU OTBETCTBECHHOCTHL B CJIyda€ HapYUIICHHA YCTAaHOBJICHHBLIX
COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuil. S Takke NOATBEP)KAAI0, YTO HE 3aHUMAIO JOJDKHOCTEH,
KOTOpbIE IONA/IAI0T 110J1 AEHCTBUE YKAa3aHHOI'O 3aKOHA.

[Ipu ucnonHeHny NopyyYeHHs B3UMaeTcsi kKomuccus oupsku coriacHo Jlorosopy u Tapudam x lorosopy.
[Ipu ucnonHeHNK NOPyYEHHS B OTHOILIEHUH LIEHHBIX OyMar, HOMUHHPOBAaHHBIX B MHOCTPAHHOM BaJIIOTE,
B3UMaeTcsl KOMUCCHs B pazMepe TpaH3aKIIMOHHBIX u3liepixkek coriacHo Jlorosopy u Tapudam
Horosopy.

AxryanbHas Bepcust Tapudos nocrynsa Ha caiite AO Kb «Crutnbank».

Onun sx3emiuisip [TopydeHns: Ha MOKYIKY IIEHHBIX OyMar MHOIO TIOJTy4eH.

ITognuce MuBecTopa: /

TIpHUHATO K UCTIOTHEHHIO
AO Kb «CutnbOanky: /

CepTrdHUKaIIMOHHBIA HOMEP ITEPCOHAIBHOTO MEHEDKEpa: Kon RM:

Jlyis oTMETOK OaHKa:
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Axyuu u obnueayuu, HomuHuposauHvle 8 pyonax P®. [lokynka

Ilopyuyenne Ha nokynky HeHHbIX Oymar B pamkax UUC

I[aTa 1 BpEMS IOJTYUYCHUS IIOPYUCHUS: TI. OTACIICHHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaylomme HeHHble Oymaru:

HanmeHoBaHue 1 THIT ICHHBIX Oymar HanmeHnoBaHnue sMUTEHTa IEHHOM OymMaru

ISIN Ilena KonuuecTtBo Bamora | Komuccust 6pokepa %*

* Komuccust Opokepa B3UMaeTCsl €XKETHEBHO CO CTOMMOCTH BCEX MPUOOPETEHHBIX W/UIIM MPOAAHHBIX 32
JICHb [ICHHBIX OyMar U He BKJIIOUEHa B CYMMY CJICIIKH.
[Ipuromuocts: [Suitability]

Cpok neiicTBust mopydeHus - 5 (IATh) pabounx JIHEH C JaThl MOANHCAHHS MOPYUYCHHS, €CIM MHOE HE
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

JIeHeXKHBIE CpE/ICTBA U IICHHBIC OyMaru, KOTOPbIC YYTCHbI HA HHMBHYyaTbHOM HHBECTUIIMOHHOM CYETE,
WCTIOJIBL3YIOTCS TOJBKO JUISI MCIIOJIHCHUS W (MIM) OO€CIeYeHUs O0O0S3aTeNIbCTB, BBITCKAIONIMX U3
JIOTOBOPOB, 3aKIIOYCHHBIX Ha OCHOBAaHHH JIOTOBOpPA HAa BEJACHUEC WHIUBHIYaJbHOTO WHBECTHIIMOHHOTO
cuera, M JUIA UCHOJHEHUs M (wim) oOecrneueHus 00s3aTeNbCTB IO JIOTOBOPY HAa BEJICHHUC
WHMBHUIyaJIbHOTO HHBECTUIIMOHHOTO CUETa.

B cnywae mpmoOpereHuss WM TpOJaXH IEHHBIX Oymar, TOJyIexamuX ydery (y4UThIBaeMbIX) Ha
HHAWBUIYaJbHOM WHBECTUIIMOHHOM CYUETE, Ha HUX PACHPOCTPAHSIIOTCS TPEOOBAHUS, MOPSIOK UX YUeTa,
MOCIIEACTBHS UX TIPHOOPETEHHS WM MPOJaKH, MPEAYCMOTPEHHBIE JeHCTBYIOIINM 3aKOHOIATEIIECTBOM,
a taxoke goroBopamu Mexay Kimmenaramu u AO Kb «Cutubasky.

AO Kb «Cutnbask» sBIsieTCS HAIOTOBBIM areéHTOM IO OTEPalysiM KITUEHTOB ¢ IIEHHBIMH OyMaramu.
AO Kb «CutnbaHk» TpOU3BOJMUT PacyeT JIOXOJOB OT pealiu3allii IIEHHBIX Oymar, OT omeparuil ¢
[ICHHBIMU OyMaraMu, yYWUTHIBAEMBIMH Ha HWHIAWUBUIYaJbHOM HWHBECTHUIIMOHHOM CUETE, ISl TaKUX
KJIIMCHTOB COIJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOIATEIhCTBY. Sl TOHMMAa, YTO MOH
VHBECTHIINM B IIEHHbIe OyMmaru BJIEKYT 3a COOOW HaJOTrOBbIe TMOCIENCTBUS M, XOTs CutHOaHK
BEITIONHAET OO0S3aHHOCTH HAJIOTOBOTO AareHTa B OTHOUICHWH TIIOJYY€HHBIX MHOK) JOXOJOB TIO
orepanusiM ¢ IEHHBIMA OymMaraMu, MHE HEOOXOJMMO MPOKOHCYJIbTHPOBATHCS CO CBOUM HAJOIOBBIM
KOHCYJTbTaHTOM.

[Ipu ncnomHEeHNN TOPYYCHHS B3UMAETCsT KoMuccus oupsxu corsacHo JJorosopy u Tapudam k Jlorosopy.
AxryanbHas Bepcust Tapudos goctynHa Ha caiite AO Kb «Cutrbank».

Opun sx3eMIisip [lopydeHnst Ha MOKYIIKY IIEHHBIX OyMar MHOIO TTOJTY4€H.

[Toanuce MuBecTopa: /

[IpuHATO K UCTIOJIHEHUIO
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AO Kb «Cutubask»: /

CepTu(uKaIMOHHBIN HOMEp TIEPCOHATHFHOTO MEHEKepa:

Jliis oTMeTOK OaHKa:

Kong RM:

citi
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Axyuu, bupoicegvle honovl u denozumapnsie pacnucku. Ilokynka. Jucmanyuonnoe obcaysxcusanue
nOCPeOCcmeoM INeKMPOHHBIX YCMPOUCME

IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hara n Bpemst MCK nonmydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

Hopyyaro KynuTh cjeayouue HeHHble Oymaru:

HaumeHnoBanue 11ieHHOM HaumenoBaHue SMUTEHTA [IEHHOMN

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI Lena* KomnuectBo Bamrora | Komuccus 6pokepa %**

* Ecnu none «llena» mycroe, To 3asBKka OyAeT UCIOIHEHA 110 PHIHOYHON 11l€HE HA MOMEHT UCIIOIHEHHS
HOpyuYeHUs Ha NMOKynky. Eciu B 1aHHOM mole IieHa yKa3aHa, TO 3asBKa OyJeT HCIOJHEHa IO LieHe He
BBIIIE YKA3aHHOTO 3HAYCHUS.

** Komuccus Opokepa B3UMAaeTCsl KEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX /MK MPONAHHBIX
34 IC€Hb LICHHBIX 6YM3I‘ 1 HC BKIIIOYCHA B CYMMY CICIJIKHU.

Cpoxk geiicTBus mopydeHUs - 5 (1ATh) pabodmx AHEH ¢ JaThl MOAMUCAHUS MOPYYCHUS, €CIH WHOE He
orosopeHo Mexny bpokepom u MuBectopoMm.

S o3nakomuiics ¢ @enepanbHbiM 3akoHOM Poccuiickoit @eaepauuu ot 7 mMas 2013 1. Ne 79-®3 «O
3ampeTe OTACIbHBIM KaTerophsSM JIUI] OTKPHIBATH U WUMETh cueTa (BKIJIAJbI), XPaHUTh HATUIHBIC
JICHEe)KHBIE CPEJICTBA M IICHHOCTH B WMHOCTPAHHBIX 0aHKaX, PACIOJIOXKEHHBIX 32 Mpe/elaMid TePPUTOPHH
Poccuiickoii  ®eneparuu, Biameth u  (WIM) TONB30BaThCSl WHOCTPAHHBIMH  (DHWHAHCOBBIMH
WHCTPYMEHTAMM», KOTOPBIM 3ampemiaeT ONpENeICHHBIM TIpyIIaM TOCCHyKaluX ¢ JIAIAaM,
3aHUMAIOTUM JIOJDKHOCTH B TOCYJAapPCTBEHHBIX KOPIIOPANUSIX (KOMIAHUSIX), OTKPHIBATH M UMETh CUETa
(BKnampl), XpaHWTh HaJWYHBIC JIEHE)KHBIE CPEACTBA W IIEHHOCTH B WHOCTPAHHBIX OaHKax,
PacmoyOXeHHBIX 3a mpenenaMu Tepputopun Poccuiickoit denepanum, BIajeTs U (MIH) MOJIB30BATHCS
WHOCTPAHHBIMU (DMHAHCOBBIMH MHCTpYMEHTaMHu. 1 moHuUMaro Bce TpeOOBaHMs yKa3aHHOI'O 3aKOHa,
OCO3HAI0 TIOCTIEICTBUSL €T0 HEBBITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B CIIydae HapyIICHHS
YCTaHOBJIEHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHWU. S Takke MOATBEpPXKIar0, YTO HE 3aHUMAIO0
JIOJDKHOCTEH, KOTOPHIE TOMAAI0T MO JSHCTBHE YKA3aHHOTO 3aKOHA.

IIpyn wucnonHeHuM mOpydYeHHs B3UMaeTcsi Komuccus Oupxu corimacHo Jorosopy u Tapudam k
HoroBopy. Ilpm wncnomHeHMH TOpY4YeHHS B OTHONIEHHWH IEHHBIX OyMar, HOMHUHUPOBAaHHBIX B
WHOCTPAaHHON BaJIOTe, B3MMAeTCd KOMHCCHS B pa3Mmepe TpaH3aKIMOHHBIX H3JEPKEK COTIACHO
Jorosopy u Tapudam K [Horosopy.
AxktyanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpaBieH Ha 3JeKTpOHHYI0 rmouTy MHBecTopa.

IMoanucs MHBecTopa: /

48



iti
Obaueayuu. Ilokynka. /[ucmanyuonnoe obcaysicuganue nocpeocmeom d1eKmpoHHbIX YCMPOUCME

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

[Hata n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro kynuTh cjeaymone HeHHbIe OyMaru:

. HanmeHoBaHnEe S3MHUTEHTa LIECHHOH
Tom wemHmbIx Gymar HaumeHnoBanue 11eHHOM Gymaru
Oymaru
€Ha, He BhIEe % OT
ISIN/CFI I};[OMI/I,HaJIa KonuuectBo Bamora | Komuccus 6pokepa %*

* Komuccnst Opokepa B3UMaeTCs €KETHEBHO CO CTOMMOCTH BCEX TPHOOPETEHHBIX W/WIIH TIPOJAaHHBIX 32
JCHb IICHHBIX 6YMaF 1 HC BKIIIOYCHA B CYMMY CACJIKU.

Cpoxk geiicTBus mopydeHus - 5 (ATh) pabodmx AHEH ¢ JaThl MOAMUCAHUS TOPYICHUS, €CIH WHOE He
OroBOpeHo Mexny bpokepom u MHBecTopom.

S oznakommiics ¢ @enepanbHbIM 3ak0oHOM Poccuiickoit ®enepanmu ot 7 mMasg 2013 1. Ne 79-®3 «O
3alpere OTAENbHBIM KaTErOpHUsAM JIML OTKpPHIBATH M HMETh cueTa (BKJIAbl), XPaHUTh HAIUYHbIC
JICHEKHbIE CPEJICTBA U LIEHHOCTH B MHOCTPAHHBIX OAaHKaX, PAcIOIOKEHHBIX 32 MpeeaMi TePPUTOPUH
Poccuiickori  ®enepanun, BiuameTh W (WIM) IOJNB30BATHCS WHOCTPAHHBIMH  (DHHAHCOBBIMH
MHCTPYMEHTaMW», KOTOPBIM 3ampeliacT ONPEACHCHHBIM TIpyNIaM TOCCIyXalluX U JIAIAM,
3aHUMAIOLIUM JO0JDKHOCTH B TOCYAAPCTBEHHBIX KOPHOPAaLUIX (KOMIAHUSX), OTKPBIBATh U UMETh CUeTa
(BKMazpl), XpaHUTh HAIWYHBIC JICHEXKHBIE CpEACTBA W IICHHOCTH B WHOCTPAaHHBIX OaHKax,
pacroJIOXKEHHBIX 3a mpeaenamMu Teppuropun Poccutickoit Dexepannu, BIaaeTh U (WIH) MOIH30BATHCS
WHOCTPAaHHBIMH (PMHAHCOBBIMH HMHCTpYMEHTaMH. Sl MOHMMai Bce TpeOOBaHMS YKA3aHHOTO 3aKOHa,
OCO3HAI0 TOCTIENCTBUS €r0 HEBHITIOJHEHHWS W TOTOB HECTH OTBETCTBEHHOCTh B CIydyae HapYLICHHS
YCTAHOBJIGHHBIX COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHuil. S Tarkke MOATBEpXKIar0, YTO HE 3aHUMAIO
JOJDKHOCTEH, KOTOPBIE MONANar0T MO/ IEHCTBUE YKA3aHHOTO 3aKOHA.

[lpu wucnonHeHWUM TOpydYeHHs B3UMaeTcss Komuccus Oupxku cormacHo Jlorosopy u Tapudam k
Horosopy. Ilpu wucrnonHeHMM NOpYy4YeHHs B OTHOIIEHMM ILIEHHBIX Oymar, HOMHHUPOBaHHBIX B
MHOCTPaHHOM BaJIOTE, B3UMAETCAd KOMHUCCHS B pasMepe TpaH3aKIUOHHBIX H3IEPKEK COIIACHO
Horosopy u Tapudam k Jlorosopy.

AxktyanbHas Bepcus Tapudos gocrynna Ha caiite AO Kb «Cutubank».

Opun sx3emiusip [lopyueHus oTnpasieH Ha 3JeKTpOHHYI0 mouTy MHBecTopa.

[Moanuce MuBecTopa: /
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Tau mexcoynapoouvix unsecmuyuonHulx ¢ondos. Ilpoodasica

ITopy4yenne Ha mMpoaax Ky HEHHbIX Oymar

I[aTa M BpEM:I IIOJIy4YCHUS IIOPYUCHUA: T. OTACICHUC

Knuenrtckuit Homep:

®.1.0. MuBecTopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro mpogaTh cieayromme HeHHbIe OymMarm:

HawnmeHnoBaHue U THTI TICHHBIX Oymar HanmeHoBaHre sMHUTEHTa IEHHOW OyMaru

ISIN KomnuectBo Basrora

Llena nenHolt Oymaru (mast MeKAyHapOJHOTO WHBECTHUIIMOHHOTO ()OHZA) paBHA OTHOIICHHIO YHCTHIX
aKTUBOB (DOHIA K KOJMWYECTBY TAeB, PACCUYMNTAHHOMY IO COCTOSHHIO HE paHee, YeM Ha KOHeI[ JHS
MIO/1AYU NIOPYYEHHUS.

Cpok gaeiicTBus mopydeHus - 5 (IATh) pabOYNX JHEH C MAThl MTOANKCAHUS TOPYUYCHHS, €CIIH HHOE He
O0roBopeHo Mexay bpokepoM u HBecTOpoM.

AO Kb «Curnbank» SIBISIETCS HAJIOTOBBIM areHTOM IO OMEpalusM KIWEHTOB C HHOCTPaHHBIMH
NaeBbIMH MHBECTULUOHHBIMH (POHAAMH IO yIPaBICHUEM MEKAYHAPOIHBIX YIPABIISIOIINX KOMIAHUH.
AO Kb «Cutnbank» Mpou3BOANT pacdeT JOXOJ0B OT PeaN3allii IEHHBIX OyMar ISl TaKuX KIHEHTOB
COIVIACHO JIeHICTBYIOIIEMY HAaJIOIOBOMY 3aKOHOATENILCTBY.

Onun sx3emmsp [lopyuenus Ha mpofaxy EHHBIX OymMar MHOIO ITOJTy4YeH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CeprudukaoOHHBIA HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:
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Tau medxncoynapoonwvix uneecmuyuontvix ¢onoos. [podasca. Jfucmanyuonnoe oocmyxicusanue
nOCPedCmB8oM 2JIeKMPOHHBIX YCIMPOUCE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hata n Bpemst MCK nonydenus nopy4eHus:

Knuenrtckuit Homep:

®.1.0. MaBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

No Bpokepckoro cuera:

Ilopyuaro mpogaTh ciaeayronue HeHHbIe OymMaru:

HaunmeHnoBaHue 1ieHHON HaumeHoBaHne SMHUTEHTA
Tun ueHHsIx Oymar o

Oymaru LEHHOH Oymaru
ISIN KomnuectBo Banrota

lena menHo# Oymaru (mass MEXIYHApPOIHOTO HMHBECTHUIIMOHHOTO ()OHNIA) paBHA OTHOIIEHUIO YHCTHIX
aKTHUBOB q)OH}Ia K KOJMYECTBY IIa€B, paCCHUTAHHOMY IIO COCTOSAHHIO HC paHEC, Y€M Ha KOHCI AHA
[0Ja4¥ IOPYUECHHS.

Cpok feiicTBus mopydeHus - 5 (ISTh) pabOYMX AHEH C JaThl MOANMCAHUS TIOPYYEHHS, €CIIM MHOE He
OroBOpEeHO Mexny bpokepoM u lHBECTOpOM.

AO Kb «CutnbaHk» SIBIS€TCS HAJIOTOBBEIM areHTOM IO OTEpaIisM KIHEHTOB C HWHOCTPaHHBIMHU
MaeBbIMA MHBECTUIIMOHHBIMU (DOHIAMU T0]] YIIPABICHUEM MEKIYHAPOIHBIX YIIPABJISIOMINX KOMIIAHUH.
AO Kb "Curnbasnk" mpou3BOJUT pacueT JOXOJ0B OT PEaM3alliy IEHHBIX OyMar JJis TaKUX KJIUCHTOB
COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATEIhCTBY.

Opun sx3emmsp [lopyuenus oTnpaiieH Ha NIEKTPOHHYIO routy MHBecTopa.

ITognuce MuBecTopa: /
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Cmpyxmypupoganuvie Homoi. [Ipodasica

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IOPYUCHUS: T. OTACICHUC

KnuenTtckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

HammeHoBaHWe U THTT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

Ne Boimycka/ISIN/CFI Homwuaan KommuectBo Bamora

Cpoxk geiicTBus mopy4deHus - 5 (IATe) pabounx AHEH C MaThl MOINMCAHUS MMOPYYEHUS, €CIH MHOE He
oroBopeHo Mex a1y bpokepom u MHBecTOpoM.

Lena nennoit 6ymaru (CtpykryprupoBanHoi HoTbl) OyneT ompeneneHa B COOTBETCTBUU C PHIHOYHBIMHU
YCIOBHUAMH B MOMCHT HMCIIOJITHCHUA HOpy‘ICHI/Iﬂ.

AO Kb «CutHbaHK» BISIETCS HAIOTOBBIM areHTOM I10 OIEPalisiM KINEHTOB CO CTPYKTYPUPOBAaHHBIMU
HoTamMu. AO Kb "Cutnbank" mpou3BOAHUT pacdeT JOXOJOB OT pealln3allid MEeHHBIX Oymar Uit TaKuxX
KJIMEHTOB COIJIACHO JEHCTBYIOIEMY HaJIOTOBOMY 3aKOHOJATEIbCTBY. Sl IOHMMal0, YTO MOM MHBECTULIMU
B HOTBHI BJEKYT 3a c00OW HaJlOroBbIE MOCHEACTBUS M, XOTsI CHTHOAHK BBITOTHIECT OOS3aHHOCTH
HQJIOTOBOTO areHTa B OTHOIIEHHM IIOJYyYEHHBIX MHOIO JOXOJOB IO ONEpauusiM C HOTaMu, MHE
HE00XO0IMMO MPOKOHCYJIETUPOBATHCS CO CBOMM HaJIOTOBBIM KOHCYJIBTAHTOM.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TTOJTyYEeH.

[Moanuce MHBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CepruduKalMOHHBIH HOMEP IEPCOHATILHOIO MEHEeIKepa: Kon RM:
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Cmpyxmypuposanuvie Homul. Ilpooadica. JJucmanyuorHuoe 00Caylcusanue nocpeocmeom 1eKmpoHHbLX
ycmpoucms.

IHopyuyeHue Ha MPOAAKY HEHHBIX OymMar

Hara u Bpems MCK momryuenust mopy4eHust:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

Ne Bpokepckoro cuera:

IMopyuaro mpoaaTs cieayomme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HammenoBanue neHHOM Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOU
H ISIN/CFI

Homunan Komnyectso | Bamrora
Oymaru

Cpok neiicTBust mopy4eHust - 5 (IATh) pabounx JHEW C JaThl MOANHCAHHS MOPYUYCHHS, €CIM MHOE HE
OroBOpeHo Mexny bpokepom u MHBecTopoMm.

Lena nennoit 6ymaru (CtpykrypupoBanHoii HOoTbI) OyaeT onpesesieHa B COOTBETCTBUU C PHIHOYHBIMU
YCIIOBUSIMU B MOMeHT ucnionHeHus [lopyuenust.

AO Kb «CuTtrbOaHK» SBISIETCS HAIOTOBBIM areHTOM I10 OIEPalUsiM KIMEHTOB CO CTPYKTYPUPOBAaHHBIMU
Hotamu. AO Kb «CutnbaHk» MpoU3BOJUT pacdeT JOXOJOB OT Peau3alluy IICHHBIX OyMar Jjisi TaKux
KJIMEHTOB COTJIACHO JICHCTBYIOILEMY HaJIOTOBOMY 3aKOHOJATENIbCTBY. Sl MOHUMAl0, YTO MOM WHBECTULIMH
B HOTBHI BJEKYT 3a cOOOW HaJOroBble MOCIEACTBUSA M, XOTs CHTHOAHK BBITOJHSECT OOS3aHHOCTH
HaJOrOBOTO areHTa B OTHOIIEHHM TOJIYYEHHBIX MHOIO JOXOJOB MO OIEepanusiM C HOTaMH, MHE
HE00XOIMMO MPOKOHCYJIETUPOBATHLCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAHTOM.

Opun sx3emIusip [lopyueHus oTnpasiieH Ha 3JeKTpOHHYI0 rmouTy MHBecTopa.

[Moanuck MuBectopa: /
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Axyuu, bupoicesvie (honovl, denozumaphvie pacnucku u ooaueayuu. Ilpooasca

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA ITOPYUCHUSA: T. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IMopyuaro nmpoaaThs cieayromme HeHHbIe OymMaru:

HammeHoBaHue U THT IIEHHBIX Oymar HammeHnoBaHue sMuTeHTa IIeHHON Oymaru

ISIN Lena Konuuectso | Bamora | Komuccust 6pokepa, %*

*Komuccust Opokepa B3UMaeTcsl €XKEAHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UITK TPOJJAaHHBIX 32
JIeHb IIEHHBIX OyMar U He BKIIIOUCHA B CyMMY CICIIKH.

Cpok aeicTBusl Opy4eHus - 5 (TsITh) pabounx AHEH C JaThl MOAMUCAHUS MMOPYUYCHHUS, €CIIH WHOE He
OTOBOPEHO Mexy bpokepom u MHBecTOpOM.

AO Kb «CutnbaHk» SIBISE€TCS HAIOTOBBIM areéHTOM IO OTEpAIisIM KIUEHTOB C IICHHBIMH OyMaramu.
AO Kb «Cutubasnk» Mpou3BOAKUT pacyueT J0X0A0B OT pealli3allii IICHHBIX OyMar JijIs TaKuX KIMCHTOB
COTJIACHO JEWCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENbCTBY. S NMOHMMAal0, YTO MOW WMHBECTUIUH B
LEHHble Oymaru BIEKYT 3a co0OH HaJoroBble NOCIEACTBUS U, XO0Ts CHUTHOAHK BBINOIHSET
0053aHHOCTH HAJIOTOBOTO areHTa B OTHOLICHWHW IIOJNyYEHHBIX MHOIO JIOXOJOB MO OIEpalusiM ¢
LEHHBIMH OyMaramu, MHE HEOOXOMMO MPOKOHCYIBTUPOBATHCS CO CBOUM HAJIOTOBBIM KOHCYJIETAHTOM.

[Tpu ucnonHeHNM TOpyUYEHHS B3UMAETCsl KOMUCCHS OUpsku coriacHo Jlorosopy u Tapudam
Horosopy.

[Ipu ucionHeHNM MOPyUYEHHS B OTHOIIEHUH LEHHBIX OyMar, HOMUHUPOBAaHHBIX B HHOCTPaHHON
BaJIFOTE, B3UMAETCSI KOMUCCHS B pa3Mepe TpaH3akIIMOHHBIX u3epxkek coriacHo Jlorosopy u Tapudam
k Jlorosopy.

AxryanbHas Bepcust Tapudon nocrynna Ha caiite AO Kb «Cutnbank».

OnuH sx3emiursap [lopyuenns Ha mpoaaxy LEHHBIX OyMar MHOIO IOJTyYeH.

[Moanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbanky: /

CeprudukanoOHHBI HOMEP IEPCOHATILHOTO MEHEDKepa: Koxg RM:
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Iopyuyenue Ha nmpoaa:xy ueHHbIx Oymar B pamkax MUC

I[aTa " BpEM: NOJTYUCHUA MMOPYICHUA: TI. OTACIICHHUC

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

Ilopyualo mpoaaTh cieayiomme HeHHbIe OymMaru:

HaunMenopanue u TUIn IOCHHBIX 6YMaI‘ HanmenoBaHue SMUTEHTA HCHHOﬁ 6yMar n

ISIN Iena Komnuuectro | Bantota | Komuccus 6pokepa, %*

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
IMMPOAaHHBIX 3a J€Hb HCHHBIX 6YMaI‘ 1 HC BKIIIOUCHA B CYMMY CACJIKH.

Cpoxk neiicTBust mopydeHus - 5 (TTh) pabounX AHEW C AaThl TOANMCAHUS TTOPYUYESHIUS, €CII HHOE
HE OroBOpEHO MexIy bpokepom u 1HBecTOpOM.

JleHexxHbIe cpecTBa U IIEHHBIE OyMaru, KOTOpbIe YATEHBl Ha HHAUBUAYAIEHOM MHBECTUIIMOHHOM
cdeTe, UCTIOIB3YIOTCS TOJNBKO ISl HCTIONTHEHUS U (WITH) o0ecTieueH s 0053aTebCTB, BHITEKAOIINX
nu3 [IOFOBOpOB, 3aKJIFOYCHHBIX Ha OCHOBAHUH I[OFOBOpa Ha BCICHHC I/IH[II/IBI/I[IyaJII)HOI‘O
WHBECTUIIMOHHOTO CYETa, W JUIsl UCTIOHEHUS U (MiIH) 00ecledeHns 00s13aTeNILCTB 10 I0TOBOPY Ha
BEJICHVE WHANBHIyaJIbHOTO HHBECTHIINOHHOTO CUETa.

B ciydae npuoOpeTeHHs WM MPOAaXH LEHHBIX OyMmar, MoJyIeKalux y4eTy (yYUTHIBAcMBIX) Ha
WHIMBU/IyaIbHOM HHBECTHIIMOHHOM CUETe, Ha HUX PAaCIpPOCTPAHSIOTCS TPeOOBaHUS, MOPSIIOK MX
ydera, TIOCIEJICTBUS WX TMPHOOPETEHUS WM TPOAAKH, TNPEAYCMOTPEHHBIE EHCTBYIOIINM
3aKOHOJIATENbCTBOM, a Takke gorosopamu Mexay Kinuenramu u AO Kb «Cutnbank».

AO Kb «CutubasHk» SBISIETCS HAJIOTOBBIM areHTOM [0 ONIEPAIVsIM KIHUEHTOB C IICHHBIMH
oymaramu. AO Kb «Cutnbank» Ipou3BOAUT pacyeT JA0XOJ0B OT peaan3aliuil eHHBIX Oymar, oT
oTiepanuii ¢ IIEHHBIMH OyMaramu, y9UThIBAEMBIMU HAa WHIWUBUYaJTbHOM HHBECTHUIIMOHHOM CYETE,
JUISL TAKUX KJIMEHTOB COTJIACHO JCMCTBYIOIIEMY HAJIOTOBOMY 3aKOHOJATENLCTBY. S TOHMMArO, YTO
MOW MHBECTHIIMHU B IICHHbIE OyMaru BJIEKYT 32 COOOW HAJIOTOBBIE MOCIeACTBUS U, XTI CUTHOAHK
BBITIONHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHOIICHHWH ITOJIYYEHHBIX MHOIO JIOXOJIOB TIO
omepanusM ¢ IICHHbBIMH OyMaramMu, MHE HEOOXOJMMO IIPOKOHCYJILTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJITaHTOM.

[Tpu rcromTHEeHNU TOPYUYEeHHUsT B3UMAeTCsl KOMUCCHsI Oupsku coritacHo JloroBopy u Tapudam k
Horosopy.

[Ipu ucnosHeHNK OpyYEHHS B OTHOLIEHUH LIEHHBIX OyMar, HOMHUHUPOBAaHHBIX B HHOCTPaHHON
BaJIFOTE, B3MMAETCsl KOMHCCHS B pazMepe TpaH3aKIIMOHHBIX U3AEPKeK coraacHo JloroBopy n
Tapudam x loroopy.

AxryanbHas Bepcus Tapugos gocrynna Ha caiite AO Kb «Cutnbank».

Opun 3x3emiusip [lopyuenns Ha mpoaaxy HEHHBIX OyMar MHOIO MOJTyYEH.

IMoanucs NMHBecTopa: /




TIpuHATO K UCTIOTHEHUIO

AO KB «Cutnbask»: /

CeprudukainoHHBIN HOMEP TTEPCOHATHLHOTO MEHEKepa:

Jlnst oTMeTOK OaHKa:

Kon RM:

citi
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Obaueayuu. Ilpooadica. /fucmanyuonnoe o6cayicuganue nocpeocmeom 2NeKmpOoHHbIX

ycmpoucme
IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHus:
Knuenrtckuit Homep:
®.1.0. NuBectopa:
Ne Bpokepckoro JloroBopa: 0/H oT
Ne Bpokepckoro cuera:
Iopyuaro npoaats cienyoume nHeHHbie OymMaru:

HavnmMeHoBaHue LEHHON HanmMeHnoBaHue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru

€Ha, He BhIEe % OT
ISIN/CFI Hena, ° KomnuectBo Bamora | Komuccus 6pokepa %*
HOMHUHaJa

*Komuccust Opokepa B3WMaeTCsl €KEIHEBHO CO CTOMMOCTH BCEX NPHOOPETEHHBIX W/ WA
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJICIIKH.

Cpoxk neiicTBust mopydeHus - 5 (TTh) pabouuX AHEW C AAaTHl MOANMCAHYS TTOPYUYESHHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

AO Kb «CutnbaHKk» sIBISIeTCS HaJOTOBBIM areHTOM IO ONEpalusM KIHEHTOB C LEHHBIMH
oymaramu. AO Kb "CutnbaHK" IpoW3BOIUT pacueT JOXOMOB OT peau3allii IEHHBIX OyMar Iuist
TaKuX KIMEHTOB COIJIACHO JEHCTBYIOLIEMY HaJOTOBOMY 3aKOHOJATEIbCTBY. Sl MOHUMAI0, YTO MOU
WHBECTUIIMM B IIEHHBIE OyMmard BJIEKYT 3a COOOW HaJOTOBBIC MOCHEACTBHUS M, XOTs CutrbOaHK
BBITIOJIHSIET 00S3aHHOCTH HAJIOTOBOIO areHTa B OTHOLICHWH IOJYYEHHBIX MHOIO JO0XOJIOB IIO
omepauusiM ¢ ULEHHBIMH OymaramMy, MHE HEOOXOOMMO IPOKOHCYJIBTHPOBATHCS CO CBOMM
HAJIOTOBBIM KOHCYJITAHTOM.

[Mpy ucnonHeHUH MOpPYYEHUs B3UMAETCS KOMHUccHs Oupyku cornacHo JloroBopy m Tapudam k

Horosopy.
IIpn ncriomHeHWH TIOPYYEHUs] B OTHOIICHWUM LIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pazMmepe TpaH3aKIMOHHBIX W3/epXkeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcust Tapudos gocrymnna Ha caiite AO Kb «Cutubank».

OI[I/IH IK3CMILIAP HOpy‘lCHI/IH OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanucs MHBecTopa: /

57



iti
Axyuu, 6uporcesvle hponovl, denosumaphule pacnucku. [lpooasca. Jucmanyuonnoe
obcmyscu8aHue nocpeocmeom 1eKMpPOHHbIX YCMPOUCma

IHopyuyeHue Ha MpoAaXKy HEHHBIX OymMar

Hara n Bpemst MCK nomydenust nopy4eHns:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Ne Bpokepckoro cyera:

IMopyualo npoaaTs cienyioume HeHHbIe OymMaru:

HanmMeHoBaHue LeHHON HanmMeHnoBaHue sMUTEHTa LIEHHOU
Tun neHHbIX Oymar

Oymaru Oymaru
ISIN/CFI | Llena* KomnuectBo Bamora | Komuccus Opokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OyIeT HCIOJHEHA 1O PBIHOYHOW I[CHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA 10 LICHE HEe HIDKE YKa3aHHOT'O 3HAUCHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeiicTBus mopydyeHus - 5 (sTh) pabouux JHEH C AaThl TOANKCAHUS TTOPYUYCHUS, €CIIM HHOE
HE OTOBOPEHO Mexy bpokepoM u IHBECTOpOM.

AO Kb «CutubaHk» SIBISETCS HAJOTOBBIM areéHTOM IO OIEpaIusM KIUEHTOB C IEHHBIMH
oymaramu. AO Kb "CutnbaHK" mpoW3BOIUT pacueT JOXOJ0B OT pealiu3alluil IEHHBIX OyMar Jist
TaKUX KIMEHTOB COTJIACHO JICUCTBYIOIIEMY HAJIOTOBOMY 3aKOHOIATENLCTBY. S MOHUMAI0, 4YTO MOU
WHBECTHUIIMMA B IIEHHBIE OyMard BJICKYT 3a COOOW HaJIOrOBBIE IMOCHEACTBHS M, XOTsI CHTHOAHK
BBITIOJIHSIET OOSI3aHHOCTH HAJIOTOBOI'O areHTa B OTHOUICHWM IIOJIYYEHHBIX MHOKO JIOXOJOB IIO
omepanysaM C IIEHHBIMH OyMaramu, MHE HEOOXOAMMO NPOKOHCYJIBTHPOBATHECA CO CBOUM
HAaJIOTOBBIM KOHCYJIbTAHTOM.

[Ipu ncnonHeHuM mopy4yeHus: B3uMmaercss Komuccus Oupxu cornacHo Horosopy u Tapudam k

Horosopy.
IIpu ncniomHeHNH TIOpYYEeHHs] B OTHOIIEHUM IEHHBIX OyMar, HOMHHHAPOBAaHHBIX B WHOCTPaHHOH

BAJIIOTE, B3MMAeTCsl KOMHUCCUSI B pazMmepe TpaH3aKIMOHHBIX H3AEpiKeK corjacHo JloroBopy u
Tapudam x lorosopy.

AxryanbHas Bepcust Tapudos gocrynna Ha caiite AO Kb «Cutnbank».

OI[I/IH IK3CMILIAPD HopyquI/m OTIPABJICH HA 3JICKTPOHHYIO MOYTY HHBCCTOpa.

IMoanuces MHBecTopa: /
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IMPUJIOKEHUE 4. ®OPMA 3ASABJIEHUSA

Ob OTMEHE INIOPYYEHMUAA

3ASIBJIEHUE Ob OTMEHE ITOPYYEHUA

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [lorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytomero Ilopyuenus

Jlata u BpeMsi IPHHATHS TOPYICHHS
OpoxepoM

Hanpasnenue ToproBoi onepauuu
(mokymnka/mpogaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

KonmuectsBo

Cymma

Llena

C ycraHoBieHHbIMH JlOrOBOPOM YCIIOBHSIMH, a TAKXKE MOCIEACTBUSMUA OTMEHbI [lopydeHns: 03HaKOMIIEH.

IToanuce Kimenra /
VYnonaomouennoro jmia Kirnenra

®.1.0. nmuna, moamucaBIIero 3asBiIcHIE

JlaTa

[ata nonmyuyeHus
3asBJeHUs bpokepom

Bpewms nonydenus
3asiBieHUs bpokepom

AxkuenToBaHno: bpokep
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IIPUJIOXEHHUE 5. DOPMA I[OJIFOCPO‘{HOI?'I HUHCTPYKIIUU
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

JoarocpouHnasi HHCTPYKIIUSI HA NePeBO/I ICHEKHbIX CPeACTB

Jara:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Neo bpokepckoro cyera:

No BankoBckoro cuera:

Hacrosium mopydaro NEpEeBOIUTH JICHEKHBIC CPEACTBA, IOJYYEeHHbIE BpokepoM B pesyibTare
HOTalleHuss [EHHBIX OyMar, CyMMbI MPOIEHTHOrO (KYMOHHOTO) J0OXOAa W IMBHACHIBI IO [ECHHBIM
OyMaram, WHbBIC JOXOIbI OT BianeHus lleHHbIMM Oymaramu wiu peanuszanuu LleHHBIX Oymar ¢ Moero
OpOKEpCKOro cuera Ha MO OAHKOBCKUH CUET.

JanHas vHCTpYKIHMs BhIAaHa 0e3 cpoka AeWCTBHsI, 10 MOMEHTA €€ OT3bIBA.

Opnun 3x3emiisip [lopyueHns MHOIO TOTy4eH.

[MToamuce MuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb "Curubank": /

CepruduKalMOHHBIH HOMEP NEPCOHATLHOTO MEHEIKepa: Kon RM:

AO Kb «CutnbaHk» B TpeIyCMOTPEHHBIX 3aKOHOM CIIydasx 00s3aH yMEHBIINTh CyMMY IEpeBOja Ha
CyMMYy HaJiora Ha J{0X0/]l (PU3UUECKUX JIUIL OT CACJIOK C IIECHHBIMU OyMaramMu, MmojIe)KaIlyo yIepKaHuio U
MIEPEYUCIICHUIO B OIOJIKET.
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MNPUJIOKEHUE 6. ®DOPMA IIOPYUEHHUS HA IEPEBOJ
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

IMopyyeHne Ha mepeBO/I I€HEKHBIX CPEICTB ¢ OPOKEPCKOro cyeTa

[ara

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

PekBHU3HTHI 6aHKOBCKOTO cUeTa!
- Homep 6ankoBckoro cuera

- HanmMeHOBaHNe U MECTOHAXO0XKICHUE
OaHka

- BUK

- KoppecnnonneHTckuii cuet
- UHH

- SWIFT

Hacrosiium nopyyaro nepeBecTr ISHEKHbIC CPECTBA* ¢ MOEro OpPOKEPCKOro cyera Ha Mol OaHKOBCKHI
CUerT:

CymmMa nepeBoga™ (uudpamu):

Cymma niepeBojia™ (IpOIuchIo):

Opun 3x3eMIuisip [lopyueHns MHOIO TOTy4eH.

[MToamuck MuBecTopa: /

HpI/IHHTO K UCIIOJITHCHUIO

AO Kb "Curtubask": /

CepTrduKaIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Konx RM:

*AO Kb «Curnbank» B MpeayCMOTPEHHBIX 3aKOHOM CIIydasx 0Os3aH YMEHBIINTH CYMMY II€peBOJa Ha
CyMMY Hajiora Ha J0X01Q q)HSPI‘IeCKI/IX JIMLD OT CACJIOK C IEHHBIMU 6yMaFaMI/I, MOMJICKAITYTO YACPKAHUIO U
MEPEYNCIICHUIO B OFOJIKET.
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NPUJIOKEHUE 7. ®DOPMA IIOPYUEHMUS HA IIEPEBO/{
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHnue Ha mepeBO/I T€HEKHBIX CPEICTB ¢ 0AaHKOBCKOI'O cYeTa

MHara:

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H OoT

No BankoBckoro cuera:

Neo bpokepckoro cuera:

Hacrosiium nopyuaro nepeBecTr ISHEeKHbIC CPECTBA C MOETO OAHKOBCKOTO CYeTa Ha MOl OpOKepCKuii
cUerT:

Cymma niepeBoja (1udpamu):

Cymma riepeBojia (IIpOIUCHIO):

Onus sx3emrisip [lopyueHuss MHOIO TTOSTy4eH.

IMoamucey MuBecTopa: /

IIpuHATO K UCIIOJIHEHUIO

AO KB "Curubauk": /

CepTrduKaIMOHHBIA HOMEP IEPCOHAIBHOTO MEHEDKEpa: Konx RM:
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IMPUJIOKEHUE 8. ®OPMbI OIIMCAHUSA PUCKOB, CBA3AHHbIX
C UHBECTHULUSMMU B HIEHHBIE BYMAI'H

Onncanue pucKoB,
CBSI3AHHBIX C MHBECTUPOBAHUEM B LIEHHbIE OymMaru

Hacrostmum s monTBep)KAar0 NPUHSATHE MHOK CIEIYIOIIWX OTPAaHWYeHWH W OCHOBHBIX DPHCKOB,
BO3HUKAIONUX B CBs3W ¢ mpuoOpercHueM LleHHBIX Oymar, B TOM YHCJIC PHCKOB, HW3JI0KCHHBIX B
IIpunoxennn 11 PermamenTa, a Takke HEKOTOPBIX MOCIEACTBUIH TAKOTO PHOOPETEHUS.

1.

S monmmaro, uto mokynka lLleHHpIXx Oymar coBepmiaeTcs MO MO€W IpOockOe W OCHOBBIBAETCS Ha
MOEH CaMOCTOSTENFHON OLIEHKE SMHUTEHTOB Ka)KIIOTO BHJA LEHHBIX OyMar M CBSI3aHHBIX C HUMH
puckoB. AO Kb "Curubank", Cuturpyn HWHK. W ux addunupoBaHHbIE IHLIA HE HECYT
OTBETCTBEHHOCTH HHM 3a KakoM ymep0d win YOBITKH, KOTOphIE MOI'YT BO3HHMKAaTh B CBSI3H C
yKa3aHHBIMU BIOXKEHUsIMU. BrnoskeHHele B LleHHbIe Oymaru jaeHeXHBIE cpeacTBa U camu LleHHbie
Oymaru, a TakxKe JCHEXKHBbIE CPEICTBa, IepeJaBaeMble 110 HACTOSIIEMY JOTOBOPY O OpOKEpCKOM
O0CIIy>)KUBaHHUH, 3a4uCiIieMble Ha OpOKEPCKHH CYeT, HE 3acTpaxOoBaHbl B COOTBETCTBUH C
®enepanbabiM  3akoHOM OT 23 gmexabps 2003 toma N 177-03 «O cTpaxoBaHHU BKJIAI0OB
¢usnueckux yun B Oankax Poccwuiickoit denepanmmy» U HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH
OpraHaMM WM KOMMepYeCKUMH opranu3anusiMu. Okas3piBaeMble OpoKepoM (PHMHAHCOBBIE YCIYTH HE
SIBIISIFOTCSL yCIIYT'aMU 110 OTKPBITHIO OAHKOBCKHUX CYETOB U MPHEMY BKJIA/I0B.

Lennpie Oymaru He SIBJISIFOTCS HU OaHKOBCKMM BKIazoM, HH obs3atenbcTBoM AO Kb "Cutnbank”,
Cuturpyn MHk. n ux addunupoBanHbix nui. [IpumobperaembiM LleHHBIM Oymaram mnpucCyln
WHBECTHIIMOHHBIC PHCKH, BKIIOYas BO3MOXKHYIO IIOTEPIO IIEPBOHAYAIFHO WHBECTHPOBAHHOTO
Kamnurana.

[pomuwbie pe3ynbTaThl HE SIBISIOTCS TapaHTHEH YCIENIHOW AeATeNbHOCTH B OyaymeM. CTOMMOCTh
Lennpix OymMar MOKeT NMOHMXKAThCS W IOBbILAThCA. Bee omepaunu ¢ LlennsiMu Oymaramu, B
YaCTHOCTH, MX NPUOOPETeHHE U TMPOAaXa, OCYIIECTBIISIOTCS B COOTBETCTBHUH C IEHCTBYIOLIMM
3aKOHOJATENbCTBOM. 3asBICHUS JIOOBIX JIMI O BO3MOKHOW Oyaylled JOXOAHOCTH OIEpanuid ¢
ennpiMu OymaraMu MOTYT PacLieHHUBATHCS] HE MHAYE KaK IPEAIIOI0KESHHU.

AO Kb "Cutubask" sBIsieTCS HAJIOTOBBIM areHTOM II0 OIepanusM KIHeHTOB C LleHHBIMEU
oymaramu. AO Kb "CutrbaHk" npou3BOIUT pacyeT JOXOJ0B OT pealH3alvy IEHHBIX OyMar Jjis
TaKuX KIMEHTOB COTJIACHO JIEHCTBYIONIEMY HAJOTOBOMY 3aKOHOJATEILCTBY. S MOHMMAIO, UTO MOHU
vHBecTHIMH B lleHHBIe Oymaru BIIEKYT 3a COOOW HAJIOTOBBIE IMOCIEACTBHA M, XOTsS CHTHOAHK
BEITIONHAET OOS3aHHOCTH HAJIOTOBOT'O areHTa B OTHOIICHHWH IIOJYYeHHBIX MHOIO JIOXOJIOB II0
omeparusiM ¢ LleHHBIMM Oymaramu, MHE HEOOXOJIMMO IPOKOHCYJIBTUPOBATLCS CO CBOUM
HAJIOTOBBIM KOHCYJTBTAHTOM.

51 ocBetOMJIEH O CYIIECTBOBAaHMH PUCKA BO3HUKHOBEHUS KOH(IMKTOB HHTEPECOB Pa3InYHOrO TUIIA
mexay AO Kb "Curubank", Cuturpyn WHK. u ux apuarpoBaHHBIME JTUIIAMU U JIepKaTeIs MU
LlenHpix Oymar B pe3ysbTaTe OCYIIECTBICHUS WHBECTHUIIMOHHBIX, KOMMEPUYECKHX W HMHBIX BUJIOB
nesirenbHOocTH nonpasaeneHuaMu AO Kb "Cutnbank", Cuturpyn MHK. 1 ux adduinpoBaHHBIX
nvt. CyliecTBOBaHHE TMOJAOOHBIX KOH(PJIMKTOB HHTEPECOB HE MOXKET OBITh UCKIIOYEHO M MOXKET B
HEKOTOPBIX CITydasix maryOHO BIUSTH Ha MOJIOKeHHeE Jiepxkareneii LleHHbIx Oymar.

Hdusepcudukanuss moprdenst SBISETCS BaXHBIM (PAKTOPOM, KOTOPBIH CIlENyeT YUYHUTHIBAThH
MHBECTOPY NPY NPUHATUM WHBECTULIHOHHBIX pelieHuil. KoHLIeHTpHupoBaHHBINH MOpPTQEns MOXET
HecTH B cebe OoJbllle PHUCKOB, YeM JuBepcH(UIIMPOBaHHBIA. J[ocTaTOYHOCTH JWBEpCUBUKAIINN
ompeenseTcs LeIbIM PSIIoM (PakTOpoB, HEKOTOPhIE M3 KOTOPHIX MOTYT OBITH HEOUEBHAHBI 3
aHajiM3a aKTUBOB, YUYHTHIBaeMbIX Ha Bammx cuetax B Cutubanke. IlosTomy BaxkHO, 4yTOOBI BEI
THIATENILHO OILEHWJIM BECh CBOM WHBECTUIIMOHHBIM TOPTHENs Ha COOTBETCTBHE Barmm
WHBECTUIIMOHHBIM LIESIM M YPOBHIO TOJIEPAHTHOCTH K PHUCKY, BKIIOYas T€ 3a[a4d, KOTOphie B
pelaeTe NOCpPeACTBOM IUBEPCU(PHUKALMN MHBECTHLMH. BBl monTBepkaaere, 4To MOHUMAETE, YTO
WHBECTHUIINY B OJIHY MJIM HECKOJIBKO IIEHHBIX OyMar 0JTHOTO SMUTEHTa, KOTOPHIE COCTABIISIIOT OoJiee
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10% crouMmocTH TpUHAIUIekKAMMX BaM akTHBOB 3a BBIYETOM Bammx 00s3aTeNbCTB, HECYT PUCK
KOHIIeHTpaIiu Bamero HHBeCTUITMOHHOTO MTOPTQes.

Bompocsr npuoOperenuss nHOCTpaHHBIX [[eHHBIX OyMar, BBITYCK KOTOPBIX HE 3apETUCTPUPOBAH Ha
tepputopun  Poccuiickoil ®denepanuu, peryaupyrorcsi HHOCTPAHHBIM 3aKOHOJATENbCTBOM U
HaxoIsITCS B IOPUCAWKINKA HWHOCTPAHHBIX CyAOB. Pocchiickoe 3aKOHOAATEIhCTBO JOIMYCKaeT
packpbiTie WMH(POpPMANMKM B OTHOIICHWW WHOCTpPaHHbIX IleHHBIX OymMar 1o mpaBuiIaMm,
JNEHCTBYIONINM 33 pyOeKOM, ¥ Ha aHTJIMHCKOM si3bike. OIIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBAThH
nH(GOPMAITUIO Ha aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IIOHMUMAaeTe U BBl OTIUYHA MEeXAy NMPUHITHIMU
B Poccun mpaBuiamu (QUHAHCOBON OTUETHOCTH, MEXIYHApPOIAHBIMH CTaHIapTaMu (pUHAHCOBOM
OTYETHOCTH WJIM TpaBWIaMU (PUHAHCOBOW OTUETHOCTH, MO KOTOPHIM IyOIUKyeTCs WHGMOpMAIUsI
SMUTEHTOM HHOCTpaHHBIX L[eHHBIX Oymar.

WNuBectpoBanne B LleHHbie Oymarm Takke MOXET BKIIOYaTh, HO HE OrPaHUYMBATHCA,

CIIETYIOIMMHU PUCKAMU:

e PoiHouHBIH pucK, CBsA3aHHBIM C KoneOaHusiMH 1eH LleHHBIX Oymar BCIeACTBHE
BOJATWJIBHOCTU PBIHKA, U3MEHEHUs LEH Ha TOBapbl U ChIPbE, KypCOB BaJIOT, MPOLEHTHBIX
CTaBOK, HEOJArONPUATHBIX U3MEHEHUH PHIHOYHON KOHBIOHKTYPHI U T.JI.

o [IlosuTH4Yeckne W 3KOHOMMYECKHE PHCKH, CBS3aHHbIE C BO3MOXHOCTBIO H3MEHEHUS
MOJIUTHYECKOM CHUTyallud, OSKCIPONpHALUU, HAUWOHAJIU3ALMM, HOpPOBEACHUS IOJUTUKH,
HaIpaBlieHHOW Ha OTpaHWYEeHHWE HWHBECTUIIMA B OTPaciId SKOHOMHUKH, SBISIOLIHECS chepoit
0COOBIX TOCYJapCTBEHHBIX HWHTEPECOB, MaJEHHEM ILI€H Ha JHEPropecypchbl W MPOUYUMHU
00CTOSTEITHLCTBAMH.

e CyBepeHHbIil pHCK, CBsI3aHHBI C TeM, YTO Ha ruaTexkax mo LleHHpIM Oymaram MoOryT
OTpaXKaTbCsi OSKOHOMHYECKHE ¢ TIOJUTHYECKHE COOBITHS, MPOUCXOSIINEe B CTpaHe
COOTBETCTBYIOIIEro dMHUTeHTa. HacTymienrne coOBITHS CYBEpEHHOTO PUCKA MOXKET IPUBECTH K
moTepe Bcel WM YacTH OCHOBHOW CYMMBI HHBECTHIHI, €CIIM BCIIEACTBHE KaKHUX-THOO
9KOHOMHUYECKHX WM TOJIUTUYECKUX NPUYMH IUIaTEXKH MPOU3BOIATCS B MECTHOM BallloTe
CTpaHbl COOTBETCTBYIOLIETO SMUTEHTA, a HE B IEPBOHAYAIHHON BaJIIOTE MHBECTHLINH.

e PeryisiuMoHHBIH PHCK, CBA3aHHBIA C HENPEICKAa3yEMOCTBIO HM3MEHEHUN JEHCTBYIOIIETO
3aKOHOJIaTENbCTBA, a4 TAKXKE C HECOBEPIUEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX IPABOBBIX
aKTOB, B TOM YHCJIE, PETYIUPYIOIUX YCIOBHsI oOpamenus LleHHbx Oymar.

e Puck sMuTeHTa, CBSI3aHHBIN C BEPOSTHOCTHIO YXYAIICHUS (PUHAHCOBBIX PE3YJIBTATOB €T0
JeSTeNLHOCTH, TIOTepel KOHKYPEHTOCTIOCOOHOCTH, COKpAIllEHUEM PBIHKOB COBITA U T.I.

o KpeauTHsblii puck u puck aedosara IMMUTEHTA, CBA3aHHBIN, B YaCTHOCTH, C BO3MOXXHOCTBIO
HEHCIIONHEHNsI TPUHSITHIX 00S3aTeNbCTB CO CTOPOHBI OMHTEHTOB LleHHBIX Oymar,
KOHTPareHTOB MO CJeJIKaM, OaHKOB, KIMPHHIOBBIX OpraHM3allid W MPOYNX HWHCTHUTYTOB,
YyUYaCcTBYIOIIMX B pacyeTax 1o JICHeXKHBIM cpefcTBaM u LleHHbIM Oymaram.

e Puck JIUKBUIHOCTH, 3aKJIIOYAIOIIMKWCA B TOM, 4YTO B YCIIOBUSX HEOIAronpusTHON
KOHBIOHKTYPHI PBIHKA JiepxkaTenu LIeHHpIX OyMar MOryT OBITh JIUIIIEHB BO3MOXXHOCTH TPOJIaTh
BCe WIM 4YacTh cBoWxX LleHHBIX Oymar, kKak W Korja 3To UM Heobxommumo. Kpome Toro,
HekoTopble LleHHble OyMaru MoXeT OBITh CIIOKHO peali30BaTh Ha PHIHKE.

e PacyeTHblil PHCK, CBS3aHHBIM C TMOTEHUHUAIBHOW HEBO3MOXKHOCTBIO WM 3aJIEPHKKOU
MIPOBEJICHHSI PACYETOB TI0 CAEIKE B CUIIy OCOOCHHOCTEH perynmpoBaHus peiHKa LleHHBIX Oymar
B COOTBETCTBYIOIIEM T'OCYJapCTBE WJIM OCOOCHHOCTEH PacdeToB IO OMpEAETICHHBIM BUAAM
Hennpix OymMar ¥ (UHAHCOBBIX WHCTPYMEHTOB WIJIM pPEIICHHH TOCYJapCTBEHHBIX
(perynupyroImunx) OpPraHOB WM  CIOXHUBIICWCS JIETIOBOH  TNPaKTUKWA, OTpaHUYCHUH
MHQPACTPYKTYPHBIX OpraHHU3ali, B TOM YHCJIE€ OPraHU3aTOPOB TOPIOB, KIIMPHHIOBBIX HITH
pacYeTHBIX OpTaHM3alli, B TOM YHCIIe KaCTOINAaHOB, OPOKEPOB, ACTIO3UTAPUEB WM MHBIX JIHII,
a TaKkKe C TEeM, YTO IO HACTYIUICHHU CpPOKa BBIILIATHl AUBUACHAOB JICHEXKHBIE CpPEIICTBA
nepexoiAiT K aepxarensm Llerrpix Oymar Tonbko mnocie ux nomydeHus AO Kb "Cutubank" ot
smureHTa. CIIEJICTBHEM 3TOT0 MOXET OBITh MEPEUYHCICHUE JICHEXKHBIX CPEICTB JeprKaTelsmM
LennpIx Oymar yepe3 HECKOJIBKO JTHEW TIOCIie YCTAHOBICHHOTO YMUTEHTOM CPOKa.

e BanwTHbIN pHUCK, CBS3aHHBI C BO3MOXXHBIM HEOIAroONpUATHBIM H3MEHEHHUEM BaFOTHBIX
KYPCOB U SIBIIIOIINICS YaCTHBIM CITy4aeM PIHOYHOTO PHCKA.

o Puck mnpogaxkm LleHHbIx Oymar ¢ (UKCHPOBAHHOI JOXOAHOCTHIO, JA€MO3UTAPHBIX
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pacnucoxk Ha IleHHble Oymaru ¢ pUKCHPOBAHHOI 0XOJHOCTBIO /10 HACTYINICHHMS] CPOKA
NoramleHusi, KOTOPBIM 3aKiIrodaeTcs B TOM, 4YTO B ciydyae npojaxku LleHHpix Oymar mo
HACTYIUICHUS CPOKa MOTanieHus: Bel MoxeTe Moay4YnuTh CyMMy, KOTopasi OyJeT MEHbIIIE CyMMBbI
BalllUX IIEPBOHAYAJBHBIX WMHBECTHLMI W/WMIM  MEHbIIE HOMHHAJIBHOM  CTOMMOCTH
cooTBeTCTBYIOIINX LleHHBIX OyMmar.

Puck pgocpounoro Beikyna Ilemnbix Oymar ¢ (QUKCHPOBAHHOW JOXOTHOCTHIO,
AeNO3UTAPHBIX pacnucok HA Llennbie Oymarn ¢ GUKCMPOBAHHON IOXOAHOCTBIO, KOTOPBIH
3aKJII0YAeTCsl B TOM, YTO OCYIIECTBJIEHHE IMUTEHTOM JOCPOYHOTO BbIKyna OOmuranuii Moxer
MIPUBECTH K TOMY, 4TO BBI HE cMOXkeTe peMHBECTHPOBATh MOMYUYEHHBIE ICHEKHBIE CPEICTBA 110
3¢ GEKTHBHOM CTaBKe CTOJb e BHICOKOW, KaK M CTaBKa Mo JOCPOYHO noramaeMoi Ooauranuu.
Kpome toro, Bel MoxeTe MOHECTH AONOIHUTENbHBIE PACXOABI B CBSI3U C PEMHBECTUPOBAHUEM
MOJIyYECHHBIX JICHEKHBIX CPEICTB, B TOM YHCIIE Ha YIUIATy KOMHCCHOHHOI'O BO3HArpakICHUS.
JononautensHo, ecnu O6auranys J0CPOYHO BBIKYMASTCS SIMUTCHTOM 110 HOMUHAIY WM LIeHE
ONMU3KOM K HOMUHAJY, HHBECTOPBI, KOTOpBIE MpHoOpesin OOIUTanuio 1o eHe BhIle HOMHUHAIA,
PUCKYIOT NOTEPEH YIUIAYEHHOUM MPEMUU K LIEHE BBIKYIIA.

Puck uHBecTHpOBaHMS B pa3BHBAIOIIMeCs] PHIHKH, CBS3aHHBIA C TEM, YTO WHBECTHIINH B
Pa3BUBAIOIIMECS PBIHKU TOJBEPKEHBI OMOJHUTEILHOMY PHCKY, CBSI3aHHOMY C BBICOKOM
BOJIATWJIBHOCTRIO  (pe3kuMU  KoneOaHussMH 1eH Ha LleHHple OyMaru), HEBBICOKOH
JUKBUAHOCTBIO (BO3MOXKHOCTH OBICTPO pEan30BaTh CBOU AKTHUBBI), JOIOJHHUTEIBHBIMU
MOJIMTUYECKUMHU U 3KOHOMUYECKUMHU PUCKaAMHU.

Puck unBecTupoBanusi B OOauranuy pa3BHBAIOILIMXCS PBIHKOB M BbICOKOJ0XOAHBIX
Oo6auranuii, CBI3aHHEBIN ¢ TeM, 4To Takue OOnuranuy, Kak IpaBHUIIO, HECYT OoJiee BHICOKHE
PUCKH OTHOCHUTENBHO JIMKBUIHOCTH, BOJIATUIBHOCTH U HE BBHIIJIATHI MPOLIEHTOB U OCHOBHOM
cymMmbl gonra. OOnUranvy pa3BHBAIOUIMXCS PHIHKOB — 3TO KOPIOPATHBHBIC, CYyBEpEHHBIE H
KBa3u-cyBepeHHble OOnuranuu SMHUTEHTOB, pacrloiokeHHbIX 3a npenenamu CIHIA, Kanamsr,
SAnonun, CeepHoit u 3amaanoit EBponbsi, ABctpanmuu, Hopoit 3emanauu, Cunramypa u
l'onkonra. Bwicokomoxomubie OOIUTAMKM, KOTOPHIM NPHCBOCH KPEIUTHBIM PEHTHHT — 3TO
OOnuranmu ¢ peHTHHIOM HUXKE HHBECTULOHHOTO YPOBHS.

HanoroBslii puck, CBS3aHHBIA C BEPOSTHBIMH HETaTUBHBIMHM HAJIOTOBBIMHU IOCIIEACTBUSIMU
JUI. MTHBECTOPOB, a TAKXKE C BO3MOXKHOCTHIO M3MEHEHHsI JAEHCTBYIOIIETO 3aKOHOAATEIhCTBA B
o0yactu HanorooOnoxkenus. JInio, paccMarpuBaromiee BO3MOXKHOCTD TproOpeTerns LleHHbIx
Oymar, JOJKHO CaMOCTOATENILHO OLEHUTh BO3MOKHBIE HAJIOTOBBIE TOCIIEACTBUS, CBSI3aHHBIE C
TaKMMH WHBECTHIMSIMHU.

Puck nnBecTnpoBanusi B nHOcTpaHHble LleHHbIe OyMaru m ¢puHAHCOBBIE HHCTPYMEHTHI,
CBSI3aHHBIM C OCOOCHHOCTSIMH HALlMOHAJILHOT'O 3aKOHOAATENILCTBA, BAJIOTHOTO PETyIUPOBAHUS,
CTETIeHH Pa3BUTOCTH (PMHAHCOBON M CyAEeOHOIH CHUCTEMBI B MHOCTPAaHHBIX TOCYIapCTBaX, B
KOTOPBIX MOTYT OBITh 3aperucTpupoBanbl LleHHbIe Oymaru. Bo3amoxkHOCTH cyneOHON 3alInThI
mpaB 1o HMHOCTpaHHBIM lleHHbIM OymaramM M (DUHAHCOBBIM HHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTPAaHMYEHBl HEOOXOIMMOCTBIO OOpalleHUs B 3apyOexHble CyneOHbIe |
MIPaBOOXPaHUTEIbHBIE OPTaHbl 110 YCTAHOBJICHHBIM IpaBHJaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeUcTBYIoIMX B Poccuiickoit @enepanuu.

Puck cy6opamHupoBanHbIX OO0auraumii, cBsi3aHHBIN ¢ TeM, 4To Takue OOIUTanuu UMErOT
Ooyiee HU3KUI MPHOPUTET MO CpaBHeHHIO co crapmmmu Obnuranmsvu. B cnydae nedonra
SMHTEHTA, BO3MEIICHUE 10 cyOOpAMHUPOBaHHBIM OOJHTaMsIM MOXET HE BBIILIAUYUBATHCS 10
TEX IOp, MOKa He OyIyT MOJIHOCTHIO MOTrallleHbl 0053aTeIbCTBA Mepel KpeauTopaMu ¢ boiee
BBICOKMM IIPHOPUTETOM.

Puck wuHBecTHpoBaHusi B QOJuMranum ¢ mnepeMeHHbIM WM IJIABAIOIIUM KYMIOHOM,
CBSI3aHHBI C HEONPENEeJICHHOCThIO pa3Mepa OyAyIIMX KYHNOHHBIX IUIaTeXeH M0 TaKoi
Ob6nuraumu. [loxomHocte Takoii OOnuramum OyzeT 3aBUCETh OT OYyAyIIEro YpOBHS
MPOIICHTHBIX CTABOK (IIOMHMO JIPYTUX (HaKTOPOB), KOTOPhIE MOTYT 3HAYMTEINBHO OTIMYATHCS OT
TEKYIINX PHIHOYHBIX OKHUAAHUH.

Puck unBectupoBanusi B O0Juranuu ¢ JJIMHHBIM CPOKOM [0 NMOTalIeHUs, CBSI3aHHBIN ¢
TeM, 9TOo TeHsl Takumx OOnwranuii Oojlee BOJATHIBHBI W HWMEIOT 00Jiee BBICOKYIO
YyBCTBHTEJILHOCTh K M3MEHEHUSIM PBIHOYHBIX (PaKTOpOB. B ciryuasx, Korja KymoH MO TaKuM
OO6nuraumsM HyJleBOH WK HEOOBILONW, H3MEHYMBOCTD IeH TakuX LIeHHBIX OyMar MOXeT ObITh
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Takke K pUCKaM OCYIIECTBIICHUS ONEpaluil OTHOCITCS PHUCKH, nepeurciaeHHble B [Ipunoxenun 11 k
Pernamenry.

9. 51 o3HAKOMIIEH CO BCEMH BO3HATPAKIACHUSIMU W KOMHCCHSAMH, CBSI3aHHBIMHU C IIPHOOPETCHHEM U
BrnanenneM llenHpiMu Oymaramu. BozHarpaxieHWss W KOMHCCHH YMEHBIIAIOT IOXOJHOCTh
UHBECTHUIIUH.

10. [Ipuobperass cyOOpAMHUPOBAHHYIO OOJUTALIMIO, YMUTEHTOM KOTOpPOW SBIIseTCS (UHAHCOBOE
yUpEKICHHUE, ST TOHIMAFO:

(1) uro B HacTosIee BpeMsi B MEXAYHAPOAHOE M MECTHOE 3aKOHOAATENBCTBO IMpEJiaraeTcsi BHECTH
PSI U3MEHEHUH, B TOM YHCIIe BO HcnoidHenue TpedoBanmii «bazens II» u «Ilnatexecnocodbnocts 11», B
COOTBETCTBHUHU C KOTOPBIMH PETYIHUPYIOIIUN IeATEIbHOCTh IMUTEHTA CYOOpAMHUPOBAHHOM OOIHUIranuu
oprad 1u00 caM SMHUTEHT 10 YKa3aHWIO PErYIHPYIOIIEro OpraHa BOpPaBe B MPUHYIUTEIBHOM IOPSAKE
OCYILECTBUTh PECTPYKTYPH3ALMIO JOJTOBBIX 0053aTENLCTB SMUTEHTA IIYyTEM WX YMEHBIICHUS W/HIIH
KOHBEpPTAIIUH MPaB TPEOOBAHUS [0 HUM B aKI[MOHEPHBII KalmuTall SMUTEHTA (T.H. MexaHu3M bail-in);

(2) uto BcnencTBUE MpUMEHEHUS MeXxaHU3Ma bail-in 1onroBeIe 0053aTeNbCTBA IO CYOOPAMHUPOBAHHOMN
00NUranu MOTYT OBITh CIIMCAHBI MOJHOCTBIO WIJIM YacTUYHO (M B ATOM ciiydae s He Oyay MMeTh B
JAJbHEHIIIEM HHUKAKUX TpaB TpeOOBaHWS B OTHOIICHWW CIMCAHHOW TakUM O0pa3oM CyMMBI) WA
KOHBEPTHPOBAHBI IPU COOJIIOACHHH ONPENICIICHHBIX YCIOBHH B OOBIKHOBEHHBIE AaKIUH MO
eIMHOJIMYHOMY YCMOTPEHHIO COOTBETCTBYIOIIETO PETYIHPYIOIIETO OPraHa;

(3) 4ro B HacTofIee BpEMS OTCYTCTBYET SCHOCTh OTHOCHTEIBHO TOIO, OTPa3sATCS JH OSTH
3aKOHO/IaTeNbHbIE M3MEHEHHsI Ha CYHIECTBYIOUINX CYOOPIWHUPOBAHHBIX JOJITOBBIX 0053aTENhCTBAX U
€CJIM OTPa3ATCs, TO B KAKOI CTETIECHH.

S cornararocs ¢ TEM, YTO B CJIydac BCTYIUJICHUA YKa3aHHBIX W3MEHCHMI B CUIly:

(a) 1 MOTy MOTEPATH YACTh WK BCIO CYMMY CBOUX IEPBOHAYATBHBIX HHBECTUIUM U/HUIU YaCTh WU BCIO
COBOKYITHOCTh CBOWIX NpaB Ha KaKOW-THOO TPOLEHTHHIN (KYMOHHBIN) MOXON, W/WIN KaKHe-THOo
JaJIbHEHIIIMe mpaBa TpeOOoBaHUsI 10 CYOOPAMHUPOBAHHOW OOJUTallMU JaXe B Cllydae HE HACTYILICHUSI
COOBITHSI HEHCIIOTHEHHUSI 00SI3aTENbCTB B COOTBETCTBUM C YCJIOBHSIMU 3MHUCCHH CYOOPIMHUPOBAHHON
0o0JIMralmy;

(6) Moryr mUpou30WUTH HEOJAroNpUSATHbIE H3MEHEHHS B PBIHOYHOW CTOMMOCTH W JIMKBHIHOCTH
CyOOpAMHUPOBAHHOM 00U aIINY;

(B) MOCJICACTBUA YKA3aHHBIX 3aKOHOAATCIIbHBIX HW3MECHEHHM I OJHUX MU TEX XKC O6J'IPIFaLIPII>i MOTyT
OBITh Pa3JIMYHBIMU B PAa3HbIX KOPUCAUKIUAX.

11. TToamucanne HACTOSAIIETO IOKYMEHTA W/WIIN KaKUX-TH0O MOPYYCHUH B paMKax HETO He JIOJKHO He
MoOXeT paccMaTtpuBaTbesi kak npeanoxenne AO Kb «Cutnbank» Kakux-mu00 MPOIYKTOB HIIU
yciayr, a mro0oe pelleHHe O HPHOOPETeHHHU/TIPOiake HMHBECTUIIMOHHOTO IPOAYyKTa (-OB)
NPUHUMAETCSI UCKITIOYMTENBHO KIHMEHTOM 10 COOCTBEHHOMY ycMOTpeHuto. Ecimm 1ipu
NpuoOPETeHUH WHBECTHLHOHHOIO IPOAYKTa MNPEAYCMOTPEH HPOLECC OLEHKH HPUTOAHOCTH
caenkn, AO Kb «Cutnbank» oCymecTBUT MPOBEPKY MPUTOIHOCTH, PE3yJIbTaThl KOTOPOH OyayT
JIOCTYIIHBI B OTUETE CECCUU HA TAKYIO CICIKY.

12. Hacrosmiee onucaHne pUCKOB HE pacKpbiBaeT MH(oOpMamuu 000 BceX PHCKaxX, BOSHUKAIOMIMX B
cBs3M ¢ ipuobpeTenneM LleHHpIx Oymar, BClieZCTBHE pa3HO00pa3ns CUTYAIMi, BOZHUKAIONIUX MPH
OCYIIIECTBJIEHUH UHBECTULIUM.

Baxnas undgopmanys Npu HHBECTUPOBAHNYU B OUpiKeBble HHBecTHIHOHHBIE onasl (ETF)

[Ipexne gem maBecTHpoBaTh B ETF Ba)XHO 03HAKOMHUTHCS C KIFOUEBBIMU OCOOCHHOCTSIMHU U PUCKAMU

ETF.
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Hmxe onuceIBaroTcs KIH0UEBbIE PUCKHU (HE BCE PUCKU OIMCAHBI U MOT'YT OBITh U3JIOXKEHBI), CBSI3aHHBIE C
nnBectuisaMu B ETF, B nononHeHue k o0mKM prcKaM NPOLYKTa, ONMCAHHBIM B COOTBETCTBYIOILEM
PACKpBITUH MPOTYKTA.

A) Ilpu wmaBectupoBanuu B ETF BBl momBep)keHBI MOTUTHYECCKUM, SKOHOMHUYCCKHAM, BATIOTHBIM H
IPYyTUM DHCKaM, CBA3aHHBIM C 0a30BBIMH LEHHBIMM OyMmaramMu, HHICKCAMH WM CEKTOPaMH,
orciexuBaeMbiMu ETF.

B) Croumocts uncteix aktuBoB (CHA) ETF Oymer MeHSTbCA ¢ M3MEHEHHEM PBIHOYHOH CTOMMOCTH
0a30BBIX LEHHBIX OyMar WM APYTHMX aKTHBOB, KOTOpPbIE OH IEPXKUT. Takue M3MEeHEHHsS MOTYT ObITh
YCUJICHBI UM 0OpaTHO KOPPETUpoBaTh ¢ 0a30BbIMU LeHHBIMU Oymaramu B ciydae ETF ¢ ¢unancoBeim
“ppruarom” unu ETF ¢ oOparnoit xoppemsuueii. Junamuka ETF moxer oriamyatecsi oT 6a30BOro
aKTHBa, MHIEKCAa WM ceKTopa. Pa3HuIa B JMHAMHUKHY MOXXET OBITh CBsI3aHa C KOMHUCCHSIMU M PacX0JaMH
ETF, HenpaBuiIbHOU CTpaTeruei OTCASKUBAHUSA U KypPCOBOM pa3HULIEH.

B) ETF moxer ObITh olieHeH co ckunkod wiu mpemuerd k ero CHA u3-3a QakTopoB cmpoca u
npennoxenus. Ecnin ETF orcnexuBaeT WHAEKC WM PBIHOK, KOTOPBIA MOJJIEKHUT OIPaHUYEHHOMY
JOCTYIY, 3 ()EeKTUBHOCTH CO3MAHMSI MM BBIKYIa €OUHUI U1 noaaepskanus neHsl ETF B cooTBeTcTBUI
¢ CHA napymaercs.

I') ETF moxet ObITh MEeHEee TUKBUAHBIM, YeM 0a30BbIe IEHHBIE OyMaru, KOTOPbIE OH OTCIICKHUBACT, U B
pesynbrate Bbl MOXeTe MOABEPrHYTbCS OOJNBIIEMY PHCKY JHMKBHIHOCTH B CiIydae JOCPOYHOTO
npekpamiennst, 4em ecnu Ol ETF ObuT cBsi3aH HEMOCPEACTBEHHO ¢ 0a30BBIMH IIEHHBIMH Oymaramwu.
Kpome toro, ETF, koTopble HHBECTUPYIOT B AEPUBATHUBBI, BEPOSTHO, UMEIOT 0OJiee BBICOKHE PUCKH
JIMKBUIHOCTH, €CIIM A€PUBATHBBI HE UMEIOT aKTHBHBIX BTOPHUYHBIX PBIHKOB, 1 MOTYT IIOHECTU YOBITKH,
€CIIU CIIpebl IPEIJIOKEHHUSI Ha TAKKE IEPUBATHBbI LIUPE, YeM OOBIYHO MTPOUCXOIMNT.

) Econ ETF comepxut nepuBaTUBBL, OH TOJBEPKEH PUCKY TOTO, YTO KOHTPAreHTbl HE CMOTYT
BBITIOJIHUTH CBOW 00513aTENLCTBA, YTO MOXKET MPUBECTH K OoJiee BEICOKUM MOTepsiM. PUcKk KOHTpareHTta
yBenuuuBaeTcs, ecnd ETF CHIIBHO CKOHIIGHTpHpPOBAaH B OJHOM KOHTPAareHTE MJM €CIIH OTKa3 OZHOTO
KOHTparcHTa 1o JCpUBAaTHBaM BIMSET Ha CTaOMIILHOCTH Apyrux koHTpareHToB. ETF Ttakke moryt
HMMETh 3aJI0T JJIs CHI)KEHUS pUcKa KOHTPareHTa, HO PhIHOYHAs CTOMMOCTD 3aJI0Ta MOKET CYLIECTBEHHO
ynactse, korna ETF ctpeMutcs peann3oBaTh 3a10roBO€ UMYILECTBO.

E) Axtuspl 1 nenabie 6ymaru ETF moryT ObITh J€HOMHUHHPOBAHEI B BAMIOTE, OTIIMYHON OT BAIIIOTHI, B
kotopoii aenomunupoBana CYHA ETF. CooTBeTcTBeHHO, J100BIC KOJIEOaHHMS B COOTBETCTBYIOIIMX
BaIIOTHBIX Kypcax MOBIHIIOT HA CTOUMOCTh 0a30BbIX LIEHHBIX OyMmar, akTHBOB U APYT'MX MHBECTHULIUH
ETF, a taxxe Ha CHA ETF, uto B cBOIO ouepenb MOXKeT nmoBiausTh Ha 1ieHy ETF.

XK) Cutnbank pexomenayer Bam o3Hakomuthes ¢ npocrniektroM ETF ist modydeHus: JONOTHUTEIEHON
nHpOpMaIuK, BKIrOUYas Oojee MmoapoOHOE OMUCAHWE COOTBETCTBYIOMIMX PHUCKOB, cBszaHHBIX ¢ ETF,
MIPEK/Ie YeM MPUHUMATD PEIIeHHe O 3aKIF0UeHUN JIT000H cienku, csizanHou ¢ ETF.

Hara: IToanmuce Knuenra: /
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Onucanue pucKos,
CBSI3AHHBIX C IPHOOpPeTeHHeM HHOCTPAHHBIX MHBECTHLIIMOHHBIX NaeB
NaeBbIX HHBECTUIIHOHHBIX (POH/AOB MO/ YIPaBJIEHHEM MeKIYHAPOIHBIX YIIPABJIAIOIIMX
KOMITAHU I

Hacrosimum sI MOATBEp)KIAI0 TPHHATHE MHOK CICAYIOIIUX OrPAaHUYEHUH M OCHOBHBIX DPHCKOB,
BO3HUKAOIIUX B CBSI3U C MPUOOPETEHUEM WHOCTPAHHBIX HWHBECTHIIMOHHBIX MAEB MTACBhIX WHBECTUIIMOHHBIX
(hOoHIOB TION yTIpaBICHHEM MEXAYHApOAHBIX ympaistiommx kommanuid ("Ilan"), B TOM dUmcie pHCKOB,
n3noxxeHHbIX B [Ipmnoskenun 11 PernamenTa, a Takke HEKOTOPBIX MOCIISACTBUN TAKOTO TPUOOPETCHHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIaa0M, HU 00s3aTenbcTBoM AO Kb "Cutnbank", Cuturpyn MHK. n
nx adGwiupoBaHHBIX JHUL. VHBECTHINMH B INacBbleé MHBECTULMOHHBIC (DOHABI HE 3aCTPAaxOBaHbl M HE
rapaHTUPOBaHbl TOCYJapCTBEHHBIMH opraHamu. llpmoOperaembiM Ilasm mnpucym WHBECTHUIIMOHHBIC
PHUCKH, BKJIIOYas BO3MOXHYIO IOTEpIO IMEPBOHAYAILHO WHBECTHPOBAHHOIO KamuTana. BiioskeHHbIE B
WHBECTULIMOHHbIE Ilay maeBbIX WHBECTUIMOHHBIX (OHIOB ICHEXKHBIE CPEACTBA, a TAaKKE JICHEKHbIC
CpeAcTBa, IepeAaBacMble M0 HACTOSIIEMY JIOTOBOPY O OpOKEpCKOM OOCTYXKMBAaHUH, 3a4HCIIEMbIC Ha
OpOKEpCKHil cueT, U caMd MHBECTHIHMOHHBIC [lam He 3acTpaxoBaHbl B cooTBeTcTBHH ¢ DexepaibHbIM
3akoHOM OT 23 mexabps 2003 roga N 177-®3 «O crtpaxoBaHuM BKIQJ0B (pr3mdecKkux JWIl B OaHKax
Poccwmiickoit Denepannn». Brnagenbipl MHBeCTHIMOHHBIX [laeB HecyT puCK YOBITKOB, CBS3aHHBIX C
W3MEHCHUEM PBIHOYHOW CTOMMOCTH HMYIIECTBA, COCTABJIAIONICTO IACBOM WHBECTUIIMOHHBINA (HOHI.
Oxa3zpiBaeMble OpoKepoM (pUHAHCOBBIE YCIYTH HE SIBIISIOTCS yCIyraMH MO OTKPBITHIO OAHKOBCKHX CUETOB
U TIpUEMY BKJIAJIOB.

2. Ipouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTeIbHOCTH UITU
Kakoro-imbo goxona B Oyaymem. Ctoumocts [laeB MOKeT MOHMKATHCS U MOBHIATHCA. Bee omeparym ¢
[Tastmu, B yacTHOCTH, UX NIPUOOPETEHHE U MOTALICHUE, OCYIIECTBIISIOTCSI B COOTBETCTBUH C I€HCTBYIOIIUM
3aKOHOJATENBCTBOM.

3. Brnoxxenue cpeacts B [lau ocymectBisiercs Ha Mol coocTBeHHBIH cTpax U puck. AO Kb "Cutnbank",
Cuturpyn MHK. 1 ux adGrirpoBaHHbIE JIHIa HE HECYT OTBETCTBEHHOCTH HU 3a KaKOH yIepO mim yOBITKH,
KOTOpBIE MOTYT BO3HHKATh B CBSI3M C YKA3aHHBIMH BIIOXKCHUSIMHU. 3asBICHUS JIIOOBIX JIAI] O BO3MOKHOM
YBEIMUEHUN B OyAyIIEeM CTOMMOCTH MHBECTHIIMOHHBIX [[aeB OHIOB MOTYT paclieHWBaThCs HE MHAYE KaKk
IPEeANOI0KEHHUS.

4. AO Kb «Curubank» sBnsercs OpokepoM B omepauusx ¢ [lasMu WHOCTpaHHBIX HHBECTHLIMOHHBIX
(OHJIOB M HE OCYIIECTBISET BBIJaYy M TMOTalieHHe maeB. JloBepuTeNnbHOE YIIpaBIeHHUE MACBBIM
WHBECTUIIMOHHBIM (OH/IOM, a TaKKe BbIJauy W TMOTallleHWEe WHBECTUIMOHHBIX [laeB ocymiecTriser
yIpaBJIsoLIast KOMIIaHUSI COOTBETCTBYIOIIETO IA€BOT0 MHBECTULIMOHHOTO (hOH[A.

5. AO Kb "Cutnbask" siBisieTcsi HaJIOTOBBIM areHTOM IO OTIEPaLUsIM KIIMEHTOB C MHOCTPAHHBIMH [TAeBBIMH
WHBECTUIIMOHHBIMH (DOHJAMHU TIOJ YIpaBJICHHEM MEXAyHApOJHbIX yrpasistomux kommanuid. AO Kb
"Curnbank" MpOM3BOIUT pacyeT JOXOA0B OT pealu3alluy LEHHBIX OyMar Ui TaKUX KIHEHTOB COIJIACHO
JeHCTBYIOLIEMY HaJIOTOBOMY 3aKOHOJATENbCTBY. Sl MOHMMAar, YTO MOM HMHBECTHLHMM B IaW BIEKYT 3a
co0Oi HaJoroBble MOCHEACTBHS W, XOTs CUTHOAHK BHIMONHSET OOS3aHHOCTH HAJIOTOBOTO areHTa B
OTHOUICHWU TONYYCHHBIX MHOK JIOXOIOB MO omepamusM ¢ [lasmMu, MHE HEOOXOIMMO
MIPOKOHCYJIBTUPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIBTAaHTOM.

6. JluBepcudukanus moptdens SBISETCS BAKHBIM (aKTOPOM, KOTOPBIH CIEyeT YYUTHIBATH WHBECTOPY
MIPU IPUHSATHNA WHBECTUIIMOHHBIX pereHnil. KoHeHTpupoBanHeIid mopTdens MoKeT HeCTH B cebe OobIie
PHUCKOB, YeM auBepcupuuupoBaHHbId. [locTaTOuUHOCTh OUBEPCU(UKALUKN ONpeeseTCs LEIbIM PAIoM
(akTOpOB, HEKOTOPBIE W3 KOTOPBIX MOTYT OBITh HEOUEBMAHBI M3 aHAJIM3a aKTUBOB, YYHUTHIBAEMBIX Ha
Bammx cyerax B Cutmbanke. IlosTomMy BakHO, 4YTOOBI BBl THIATETEHO OIEHWINM BECh CBOM
WHBECTULIMOHHBIN MOPTQeb HAa COOTBETCTBME BamiM HHBECTUIIMOHHBIM LEJISIM M YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIIIOYas T€ 3a7a4u, KOTOphIe BB pemraeTe nocpecTBOM JUBEPCU()UKALIMN HHBECTULINH.

7. Bompocsl mpuoOpeTeHns] WHOCTPAHHBIX IEHHBIX Oymar, BBIITYCK KOTOPBIX HE 3aperucTpUpOBaH Ha
tepputopun Poccuiickoit denepanuu, peryIupyroTcsi HHOCTPAHHBIM 3aKOHOJATEIbCTBOM U HaXOJSTCS B
FOPUCIHMKIIMA HHOCTPAHHBIX CYJI0B. Pocchiickoe 3aKOHOIaTENIbCTBO JOMYCKAET PaCKPhITHE UH(POPMAIIHH B
OTHOIIIEHUU WHOCTPAHHBIX IEHHBIX OyMar 1o MpaBuiiaM, JCWCTBYIOIIUM 3a pyOeKoM, U Ha aHTIIMHCKOM

68



citi

si3pike. OIIGHUTE CBOIO TOTOBHOCTH AHAIM3MPOBATH MH()OPMAILMIO HA AHTJIMACKOM SI3BIKE, a TaKkKe TO,
MOHMMAaeTe 1M BBl OTAMYUS MEXKIy NpUHATBIMA B Poccum mnpaBuiiaMu (UHAHCOBOW OTYETHOCTH,
MexyHapOoIHBIMA CTaHAapTaMHU (PMHAHCOBOW OTYETHOCTH WIIH MPaBHJIaMU (PHHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOMHKYyeTCst MH(POPMAIIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

8. Ilon puckoM TpU OCYIICCTBICHUM OIEPAIMi 0 MHBECTUPOBAHUIO MOXKET IMOHMUMATHCS BO3MOXHOCTH
HACTYIUICHHS COOBITHS, BIEKYIIETO 3a cO0OM TaJeHHe CTOMMOCTH UYHCTHIX aKTHBOB (oHma W,
COOTBETCTBEHHO, PACUETHON CTOMMOCTH WHBECTHIIMOHHOTO [las, 9T0 B CBOIO odYepenp SABISIETCS yOBITKOM
JUTS BJIaAEIIbIla MHBECTUIIMOHHEBIX I1aeB.

Pucku mHBeCTHpOBaHMS, TIOMUMO HU3JIOKCHHBIX BBIIIE, BKIFOYAIOT, HO HE OTPAHUYUBAIOTCS CIEIYIONIMMU
PHUCKaMH:

* PoIHOYHBIH PHUCK, CBS3aHHBINA C KOJNEOAaHUSIMHU KYpCOB BAllIOT, MPOLEHTHBIX CTABOK, IIeH (PMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIOMINX TAeBOH HHBECTULUOHHBIN (QoHI.

* Puck ynpapisiloliero M pUCK HeJOCTHKEHMS MHBECTHLMOHHBIX Lejel, CBA3aHHBIA C TEM, YTO
pe3ymbTaTel (OHAA Cpeau Mpo4YnxX (B TOM YHCIE DPBIHOYHBIX) (aKTOPOB 3aBHUCAT OT Pe3yIbTaTOB
yIpaBieHUS HWHBECTULIHOHHBIM TOpTdeneM (OHAA, KOTOPOE OCYIIECTBISET YIpaBISIOUIas KOMIAHUS.
JaHHbIl BUJ pHUCKa BBILIE B CIydasX, KOLAAa y YIPaBSIOLIEIO B COOTBETCTBUE C HHBECTULUOHHOMN
cTpaterueit GoHaa ecTh OONbIE CBOOOBI B IPUHATHN HHBECTUIINOHHBIX PEIICHUH.

* BaqloTHbI PHCK, CBS3aHHBIM C BO3MOMKHBIM HEONIAromnpHATHBIM HM3MEHEHHEM BaJIOTHBIX KYPCOB U
SIBIISIOLUICS YaCTHBIM CITy4aeM PhIHOYHOT'O PUCKa.

* HasoroBblii pHCK, CBSI3aHHBIA C BEPOATHBIMU HETaTUBHBIMU HAJOTOBBIMH IOCIEICTBUAMH IJIs
WHBECTOPOB, a TaKKe C BO3MOXXHOCTHIO HM3MECHEHHS JACWCTBYIONIETO 3aKOHOJATENIhCTBA B 00J]aCTH
Hasoroobnokenus. JIuno, paccmarpuBaroniee BO3MOXKHOCTh HPUOOpPETEHUS! WHBECTUIIMOHHBIX [laes,
JOJDKHO CaMOCTOSITEIbBHO OLIEHUTh BO3MOYKHBIC HAJIOTOBBIE IOCJIEACTBUS, CBSI3aHHBIE C TaKUMH
MHBECTHULIMSIMU.

* KpeanTHsiii puck, cBsI3aHHBIN, B YACTHOCTH, C BO3MOYKHOCTBIO HEHCTIONHEHHSI IPHUHATHIX 0053aTEILCTB
CO CTOPOHBI YMUTEHTOB IICHHBIX OyMar, KOHTPAareHTOB IO CJIeIKaM, OAaHKOB, KIIMPUHTOBBIX OpTaHU3allui U
MPOYNX UHCTUTYTOB, YIACTBYIOIINX B pacdeTax Ito JIEHEeKHBIM CPEJICTBAM H [IEHHBIM OyMaram.

* Puck ppIHOYHOM JMKBHUIHOCTH, CBA3AHHBIN C OTEHIIMAIbHON HEBO3MOKHOCTHIO PEAIIM30BATh AKTHBbI
MO OJIArONPHUSITHBIM IICHAM.

* PeryisiuMOHHBI  PHCK, CBSI3aHHBII C  HENPEACKA3yeMOCTbIO  HM3MEHEHUH  JEHCTBYIOLIETO
3aKOHO/IaTENbCTBRA, a TAK)XKE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMAaTHUBHBIX MPABOBBIX aKTOB, B TOM
qrcie, PEeryJMpyIOIIUX YCIOBU 00OpalleHus IICHHBIX Oymar.

* Puck npoTMBONpPAaBHBIX AeHCTBUI TPETHUX JMI B OTHOWIEHUH UMYLIECTBA, cocTaBasomero Oousa.
* Puck MHBeCTHPOBAHUSI B HHOCTPAHHbIE LIEHHbIe OyMaru U (pMHAHCOBbIEe MHCTPYMEHTBI, CBSI3aHHBIN
C 0COOGHHOCTSIMH HallMOHAILHOT'O 3aKOHOJIATEIhCTBA, BAMIOTHOIO PETYIUPOBAHUS, CTEIIEHH Pa3BUTOCTH
(mHAaHCOBOIT W CyneOHON CHCTEeMBl B HWHOCTPAaHHBIX TOCYAapCTBaX, B KOTOPBIX MOTYT OBITh
3apETHCTPUPOBAHBI IOPUAMYECKUE TTUIA, [EHHBIE OyMaru KOTOPBIX MOTYT OBITh NMPHOOpPETEHBI B COCTaB
aktuBoB ®oHma. Bo3MokHOCTH CyJneOHOH 3amMTBl MpaB [0 HWHOCTPAHHBIM IICHHBIM Oymaram W
()MHAHCOBBIM WHCTPYMEHTaM MOTYT OBITh CYNIECTBEHHO OTPaHWYEHBI HEOOXOIMMOCTHIO OOpalIeHUs B
3apyOexXHbIe CyJeOHbIe M MPAaBOOXPaHUTENLHBIE OPraHbl 10 YCTAHOBIEHHBIM IPABHIIAM, KOTOPHIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuiickoit denepanum.

B 3aBucumocTtu oT I/IHBGCTHHHOHHOﬁ IMMOJIMTUKU U CTPATCTIUn (1)0H,Z[a HWHBECTUIIMN MOTYT TAaKKC HECTU
JONOJHUTEIIbHBIC PUCKH, B TOM YHCJIC, HO, HC OTPAHUYNBAACH CICAYIOIMMU PUCKAMHU:

* Puick KOHIEHTPAaMd HMHBECTHIMOHHOTO mopTdesasi (oHAA, CBSI3aHHBIA C TeM, 4TO (OHI HMEET
KOHIICHTPUPOBAHHBI WHBECTHIIMOHHBIA TOPTQENb, COCTOSIIMA W3 BIOXKEHWH B IICHHbIE Oymaru
SMHUTEHTOB OJIHOHM CTpaHbl, CEKTOpA, TPYIIIBI CTPAaH HJIH CEKTOPOB W/WIHN M3 (GUHAHCOBBIX MHCTPYMEHTOB
OIpeAeNEHHOr0 Klacca akTUBOB.

* Puck mHBecTHMIIMII B pa3BHBaloluecsl PHIHKH, CBS3aHHBIA C BBICOKOH BOJIATWIIBHOCTBIO (PE3KUMH
KOJIeOAHUSIMH 1ICH Ha IICHHbIC OyMaru), HEBBICOKOW JIMKBHIHOCTHIO (BO3MOXKHOCTH OBICTPO pealin30BaTh
CBOM AKTHUBBI), JOINOJHHUTEILHBIMH TOJNUTHYECKUMA W  OKOHOMHUYECKUMH PHCKAaMH  aKTHUBOB
Pa3BHUBAIOIINXCS PHIHKOB.

* Puck Mcnoib30BaHus NMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIA C TeM, 4TO QOHJ JUIs
Lesiel  XeDKUPOBaHMS, MOJIYYEHUS HWHBECTULHMOHHOTO Ja0Xxoda W/win 3(GQEeKTHBHOTO YHpPABICHUS
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noptdeneM MOKET HHBECTUPOBATh B IPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTEI U CTPYKTYPHBIE TIPOIYKTHI,
Takhe Kak. CTPYKTYpHUPOBaHHBIE HOTBI, CBONBI (BKJIIOYAs KPEIUTHO-IC(OJITHBIC CBOMBI U CBOIIBI
COBOKYITHOTO JI0X0fa), Gprouepchl, GopBap/Ibl U OMIIUOHEI.

* Puck (pUHAHCOBOTO pPbIYAra, CBA3aHHBIN C TEM, YTO (PUHAHCOBBIN phryar (TJIe40) KPaTHO YBEIMYUBACT
KaK JIOXOJHOCTb, TaK ¥ YOBITKH.

* HetuHeliHbIii PHIHOYHBINA PHCK, CBSI3aHHBINA C TeM, 4TO (OHI MOXKET OTKPHIBATh HE TOJIBKO JITMHHBIC
(cTaBUTH HA POCT aKTHBA), HO U KOPOTKHE TO3UITUHU (CTaBUTh HA CHIDKCHHE €0 CTOMMOCTH). DTO MOXKET
MPUBOJUTh K CJIOXKHOCTH OIICHKH (DaKTOPOB, BJIMSIONIMX HAa JOXOJAHOCTh Takoro (OoHIa, a TaKXKe K
CJIO)KHOCTH OIICHKH Pe3yIbTaToOB (DOH/IA OTHOCHTENHHO €T0 OpHUeHTHpa (OeHIMapKa).

* PUCK MHBeCTHIMHA B AKTHBBI € MAaJIOil JMKBHIHOCTBIO, CBS3aHHBIM C TeM, 4TO (OHI MOXKET
MHBECTUPOBATh B MAJIOJINKBUIHBIC aKTUBBI, TOPTOBBIC OIMEPAIINH, 10 KOTOPHIM MPOUCXOJIAT PEXKE, YeM TI0
MHCTPYMEHTaM, OOpaliammuMcs Ha Oupkax, W H3MCHCHHUS IICH Ha KOTOpPhIE HUMEIOT OOJBIIYIO
HEOTIPEIETICHHOCTD.

* Puck wuMHBecTMHMH B  ajJbTePHATHBHbIC HMHBECTUIHOHHBbIE (oOHABI.  AJBTEpHATUBHBIC
MHBECTUIIMOHHBIE (DOHIIBI — 3TO (DOH[IBI, KOTOPBIE UCIOIB3YHOT HETPAIUIIMOHHBIC TOPTOBHIC CTPATETHH,
00BIYHO aCCOIUUPYIOMIHECS C XeIK-(POHIAMH, W/ IIIN WHBECTUPYIOT B allbTepPHATHBHBIE WJIHM CHEeIHaIbHbIE
KJIACChl aKTHBOB. PHCKM WHBECTHIMI B ajdbTepHATHBHBIE WHBECTHIIMOHHBIE (DOHABI MOTYT BKIIOYATh
CICAYIOIINUE PUCKH, HO HC OrpaHUYMBAIOTCA HMMH. TIOBBIIICHHBIC PUCKH YIIPABJIAIOMICTO, PHCK
WCTIONBb30BaHMS MPOM3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB, PHCK (DMHAHCOBOTO phlUara, HEITUHEHHBIH
PBIHOYHBIN PUCK, PUCK MHBECTULUHN B AKTHBBI C MAJION JTIMKBUJHOCTBIO.

Taxke K puCKaM OCYIIECTBIEHUS OINEpaluil OTHOCSATCS PHUCKH, NepeurcieHHble B llpunoxenun 11 k
Pernamenty.

C Oonee meTalbHBIM ONMCAHWEM PHCKOB, OTHOCSIIMXCA K KOHKPETHOMY MHBECTHLHOHHOMY (oHAy, Bel
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. Moapobuyo uHpOPMALKIO O MAaEBbIX WHBECTHUIHMOHHBIX (OHOAX MOJ YMpPaBICHUEM HHOCTPAHHBIX
VOPaBJIAIOUIMX KOMIAHUH, BKJIOYas WHGOPMALUI0 O KOMHCCHSX, CBA3aHHBIX C HPUOOPETEHHEM U
BJaJlCHUEM HHOCTPAHHBIMH HHBeCTULUHOHHbIMHM [lasimu, a Tarke HMHQOpPMAIMIO O BO3HATPAXIECHHUIX
YIIpaBJIAIOMIUX KOMHaHI/II‘/’I, BBIIIJIAYMBACMBIX 3a CYET HUMYLICCTBa (bOHI[a, BKJIIOYCHHBIX B pPacCyYCTHYIO
cTOoUMOCTb [last, MOYKHO TOJTyYHTh, 03HAKOMHBIIKCH C TPOCIIEKTOM SMHUCCHH (POHIA, KOTOPBI MOXKET OBITH
npenocrasiied 1o TpeboBanuio B oTaeneHnax AO Kb "Curubask", a Taxke Ha o(UIIUANTEHBIX HHTEPHET-
calTax ynpapJstOIIMX KOMIIAHUMN.

10. A o3HaKOMIIEH C BO3HATPKACHUSIMH YIPABJISIFOIIMX KOMIAHWH, BBIIUIAYMBAEMBIX 33 CYET MMYILECTBA
¢oHIa, BKIIOYEHHBIX B pacueTHyto croumocTth Ilas. IlompoOHble ycnoBust ympasieHus (QoHIOM
coJiep KaTcsl B MPOCTIEKTE SMUCCUH (POHIA, KOTOPBIM MOXET ObITh PEAOCTABJICH 10 TPEOOBAHUIO.

11. B3umaHue KOMHCCHH, CBSI3aHHBIX C NPUOOpPETEHHWEM M BIAJICHHEM WHBECTUIIMOHHbIMH [lasmu,
YMEHBIIAET JTOXOAHOCTH BIOXKEHUM B IaeBble MHBECTHULHMOHHBIC (OHIBI. Bo3HarpakaeHus: U M3AEPKKU
[IpY WHBECTUPOBaHMU B [lan maeBBIX MHBECTUIIMOHHBIX (DOHIOB MOTYT OBITH BBIILE, YEM IIPH BIIOKCHHSAX B
OTJIENIbHBIE aKIIUU U OOJUTallNH.

12. Tloanucanue HACTOAIIETO JTOKYMEHTA W/MJIM KaKUX-TH0O MOPYyYeHHH B paMKax HEro He JOJDKHO W He
MoOKeT paccMmarpuBaThes Kak npemiokeHne AO Kb «Cutubank» Kakux-1nb0 NMPOAYKTOB MM YCIYT, a
moboe pemieHre O NPHOOPETEHHH/TIPOIaKe WHBECTHUIIMOHHOTO TMPOAYKTa (-OB) TPUHHMAETCS
HCKJIFOUUTEIBHO KIIMEHTOM MO0 COOCTBEHHOMY ycMOTpeHHIo. Eciu npu nproOpeTeHrn WHBECTUIIHOHHOTO
MPOAYKTa MHpeaycMOTpeH mnpouecc oueHkd npuropHoctu caenkd, AO Kb «CutubaHk» ocCyIiecTBUT
MIPOBEPKY MPHUTOIHOCTH, PE3YJIbTaThl KOTOPOH OYAYT TOCTYIHBI B OTYETE CECCUU Ha TAKYIO CAETKY.

13. Hacrosiee onrcanne pucKoB He pacKpbiBaeT HH(opMarmu 000 BCEX PUCKaX, BOSHUKAIONINX B CBS3H C
npuoOpeTeHHeM MHBECTHLMOHHBIX [laeB maeBbIX MHBECTHLMOHHBIX (POHIOB, BCIEACTBUE Pa3zHOOOpa3Hs
CUTYyaL1, BOZHUKAIOIIUX IPH OCYIIECTBICHUH HHBECTHLINH.

Jara:
IMoanuce Kinnenra: /
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IPUJIOKEHHE 9. ®OPMA 3ASBJIIEHUAS HA OTMEHY JOJIT'OCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUHA HA NMIEPEBOA ACHEKHBIX CPEACTB

JHara:

KnuenTtckuit Homep:

®.1.0. UuBecropa:

Ne Bpokepckoro [lorosopa: | 6/H ot

Neo bpokepckoro cuera:

No BankoBcKkoOro cuera:

Hacrosmym nopy4daro OTMEHUTh PAHEE BBIIAHHYK) HHCTPYKLUIO OT (JAMM.ITTT) na
MIEPEeBOJ ICHEKHBIX CPENICTB, TIOMYUSHHBIX B PE3yJIbTaTe MOTAIICHHUS [IEHHBIX OyMar, CyMM IMPOIEHTHOTO
(KymmoHHOT0) 0X0Ja ¥ IWBUACHIOB IO WHOCTPAHHBIM IICHHBIM OymaraM, WHBIM J0XOJaM OT BJIaJIEHUSI
IlennpiMu OymMaramMu wim peanu3aiuu L{eHHpIx OyMar Ha MO OaHKOBCKUI CUeT.

OpuH 3K3eMIUIsIp 3asBICHUS] MHOIO MOTYYEH.

[MToamuce MuBecTopa: /

TIpUHATO K MCIIOJIHEHHIO
AO KB «Cutubang»: /

CepruduKallMOHHbIH HOMEP IEPCOHATLHOTO MEHEIKepa: Kong RM:
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To/Bpokepy:
From Investor / HaumenoBanue MuBectopa:

Investor's Registration Code / Kox MuBecropa:

Brokerage Agreement / JloroBop Ha GpokepcKoe 00CyKUBaHKE:

Instructing period / [lepuoa mogayn mopy4eHmiA:

citi

MPUJIOKEHUE 10. ®OPMA CBOJIHOI'O CIIUCKA MOPYYEHUN KJIMEHTA
SECURITIES TRADING ORDER / [IOPYYEHUE BPOKEPY HA COBEPIIEHHME CJEJIOK C HEHHBIMUA BYMAT'AMH

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ bEEBEBE BBEb BEBEEBEEBB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot IJJ MMMM ITIT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ Il MMMM ITIT
o YT MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hacrosinm moarsepskaaio moaantsie MHOKO uepe3 AO Kb

«Cutnbank» Mopy4deHus Ha COBEPIICHUC CACIIOK C SMUCCHUOHHBIMHA ICHHBIMU 6YMaFaMI/I, WHBCCTULIMOHHBIMU MasIMH, a TAK)XKC Ha COBCPUICHUEC
CPOYHBIX CACIIOK.

Buy and Sell Orders/ ITopydeHus Ha MOKYIKY U TPOIAXKY

Date and time of
receipt of order

Hata u Bpems
MOTY4CHUS
MIOPYYCHUS

Security state
registration

Transaction number Issuer . Price (% of nominal o
type (buy/sell) Number of securities / | value) as applicable | Currency of | Order expiration
TocymapeTsers ISIN code HaumenoBanwe Amount* § price date State
Bun cnenku BIit OMHTEHTE, BUI, lena ommoit )
(mokyrKa / pETHCTPAIHOHH Kon ISIN KaTeropus (THII), Kon-Bo neHssix Oymar | uenHoit 6ymaru (% Bamora Cpoxk neiicTBus Cratyc
o BBIITYCK, TPAHILI, CEPUs / Cymma* OT HOMUHAJIBHOM LICHBI HOPyYEHHs
poJaxa) bIif HOMep

LIeHHOM Oymaru

LIeHHOH Oymaru

CTOUMOCTH)

Order cancelation instruction/ MHCTpyKUHU Ha OTMEHY MTOPYYECHUI
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Security
. state Price (% of
. Date and time . (
Date and time of - registration nominal
- of receipt of . Issuer
receipt of Transaction number - value) as A
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmenoBanne / Amount Currency of price date
Tocynapcts code
N 3MUTEHTA, BUJ, .
JlaTta u Bpemst Bun cnenxu CHHBIN Lena ognoit . Craryc
Jara u Bpems KaTeropus (Tum), Koun-Bo 1ieHHBIX N Banrora uenst Cpok meiicTBUS
TIOJTy4CHUS (mokymka / peructpamu | Kox ISIN - LICHHOM
TIOTyYEHUs o BBIITYCK, TPAHII, CEPUL Oymar / Cymma o NOPY4YEHUs
NOpy4eHUs Ha pojiaxa) OHHBII 5 oymaru (% ot
OTMCHCHHOT O IICHHOH 6yMarn o
OTMEHY HOMED HOMHUHAJIbHOHU
MOpy4YeHus o
LIEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order
signed / Ilena nenHo# Oymaru (masi MeX/1yHapOJHOrO HHBECTUIIHOHHOTO (hOH/IA) paBHA OTHOUICHHIO YHCTHIX aKTUBOB (DOH/IA K KOJIMYECTBY MACB, PACCUUTAHHOMY IO COCTOSIHUIO HE
paHee, 4€M Ha KOHCI AHA IMOAa4YU MMOPYUYCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / Jlauusie [TopyueHus: 1efiCTBUTENBHBI B
TEYCHUC OJJHOT'O TOProBOT'O JIHA.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/ JomxHoCTS:

AO Citibank / AO KB «Cututank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHMUE 11. JEKJIAPALIUA O PUCKAX, CBA3AHHbBIX C
OCYIIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jekgapanus 0 puCKaX, CBA3aHHBLIX ¢ HHBECTHPOBAHNEM Ha ()MHAHCOBOM PbIHKE,

Lenpro HacTosmielt Jlexmapannu sBiseTcs npepocTapienne Kimmenty nadopMannm o piuckax, CBI3aHHBIX
C OCYIICCTBIICHHEM OIepannii Ha (PMHAHCOBBIX PBIHKAX, M MPEAYIPEKICHUE O BO3ZMOKHBIX MOTEPSIX MPU
OCYIIIECTBJICHHUHU OTiepanuii Ha (PMHAHCOBBIX PHIHKAX.

KnmneHnTt oco3Haer, 4To MHBECTUpOBaHHE CPelNCTB B MHCTpyMEHTHI ()MHAHCOBOIO PHIHKA CONPSDKEHO C
OIIpECICHHBIMH PHCKAaMHU, OTBETCTBEHHOCTDH 3a KOTOPBIE HE MOXKET OBITh BO3JIOXKEHa Ha bpokepa, Tak
KaK OHM HaXOJATCSl BHE pa3yMHOro KOHTpoJisi CTOpPOH U UX BO3MOXHOCTH MPEABUAETH U MPEAOTBPATUTH
MOCJEACTBUS TAaKUX PUCKOB OrpaHWYEHbl. OTH PHUCKH CBSI3aHbI, B TOM 4YHCJIE€ C HECTaOMJIBHOCTHIO
MTOJIMTUYECKON W IKOHOMHUYECKOH cuTyainmu B PO 1 HecoBepIIeHCTBOM 3aKoHOAaTenbHON 6a3el PO. Ha
OCHOBaHMM  BBIIIEU3NOKEHHOro KJMEHT JOMmKEeH CcaMOCTOSTENBHO  OLEHHBATh  BO3MOXHOCTh
OCYILECTBJICHUSI CBOMX HMHBECTUIM, MpH 3ToM Bpokep Oyder mpuiaraTb MakCHMyM YCHIIMH C LIEJBIO
moMo4b KIIMEHTy COKpaTWUTh BO3MOXKHBIE PHUCKH IPH MHBECTHPOBAHMHW TOCIEIHUM CPEACTB B PaMKax
Bbpoxkepckoro gorosopa.

[Nokynka meHHBIX Oymar coBepiiaercs mo mpocb0e KimeHTa u OCHOBBIBAaeTCS Ha €ro caMOCTOATEILHON
OIIEHKE DMHTEHTOB KaXXJIOTO BUIA IEHHBIX Oymar u cBsi3aHHBIX ¢ HUMU puckoB. AO Kb "Cutubank",
Cuturpyn MHK. 1 ux addunupoBaHHBIE JHLA HE HECYT OTBETCTBEHHOCTHM HH 3a KaKOH ymiepd wiu
y6bITKI/I, KOTOPBIC MOI'YT BO3HHUKATh B CBA3U C YKa3aHHBIMU BJIOKCHUSIMMU. BnoxxenHnle B ICHHbIC 6YMaFI/I
JCHEXHbIE CPEICTBA U CaMM LIEHHbIe OyMard He 3aCTpaxOBaHbl B COOTBETCTBUM ¢ DeaepanbHbIM 3aKOHOM
«O cTtpaxoBaHUM BKIIJ0B ¢u3ndecknx Jul B 0aHkax Poccuiickoit Denepanum» u He TapaHTHPOBAHBI
rocy1apCTBEHHBIMU OpraHaMH.

Lennpie Oymaru He SBISIOTCS HM OaHKOBCKMM BKJIagoM, HU obOs3arensctBoM AO KB "CutnOGank",
Cuturpyn UMuaK. w ux addwmpoBanHbix nun. [IprmoOperaeMpiM IIEHHBIM OyMaram MpHCYIIN
WHBECTUIIMOHHBIC PHCKHU, BKIIIOYasi BO3MOKHYIO MTOTEPIO MIEPBOHAYATLHO HHBECTHPOBAHHOTO KanuTasa.

[Iponuibie pe3ynbTaThl HE SBJSIOTCS TapaHTHEW YCICIIHON ACITeNbHOCTH B OymymeM. CTOMMOCTh
IEHHBIX OyMar MOXeT IMOHMKAThCS U MOBBINIAThCS. Bee oneparyu ¢ 1IeHHBIMU OymMaramu, B YaCTHOCTH,
UX MPUOOPETEHHE M MPO/axa, OCYNICCTBISIOTCS B COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOIATEIHCTBOM.
3asBiieHUs JTOOBIX JIMIL O BO3MOXKHOM OYJIyIIei JOXOMHOCTH OINEpanuil ¢ IEHHbIMH OyMaramMu MOTYT
PaCIICHMBAThCS HE MHAYE KaK MPEATOI0KCHHUS.

AO Kb "Cutnbank" uMeeT npaBo NpeaocTaBisiTh HH)OPMAIMIO OTHOCUTEIBHO OCYIIECTBIIIEMBIX MHOIO
omepainuii ¢ neHHbiMu Oymaramu Cuturpyn WHk. u ee adduiupoBaHHBIM JIMIIaM, a TaKXKe TPEThUM
sunam, npusiekaeMbiM AO Kb "Cutnbank" jyist o0ecrieueHust Wi OKa3aHusl COJCHCTBYS B UCTIOJIHEHUN
MMH CBOHMX O0S3aTENbCTB TEepel0 MHOW B COOTBETCTBUM C JoroBopamu, 3akmodeHHbIMH AO Kb
"Cutubank" 1 MHO# (B TOI Mepe, B Kakoil Takas MHQopManus HeoOX0AUMa TaKHUM TPETHUM JIUIAM IS
WCTIOJIHEHUsI CBOUX (YHKIIMIA), a TakXe TOCYIapCTBEHHBIM OpraHaM B CIIydasx, MPEIyCMOTPEHHBIX
JEHCTBYIOLIUM 3aKOHOAATENbCTBOM PO.

A ne sBistock "pesunentom CIIA" m npusHato, yto LleHHble Oymarum He MOTyT HpUHAIUIEXaTh WU
nepeaaBaThCsl IUaM, KoTopele siBistorcs "pesugentamu CIIA". B ciydae npuoOpeTeHnss MHOIO KOT/Ia-
mubo craryca "pesugenta CIIA", s 00s3yroch He3aMeUIMTENbHO yBenoMuTh 00 3tom AO Kb
"CutnOank"

A moarepxaao csoe cormacue ¢ TeMm, uTo AO Kb "Cutnbank" MoXeT moiydaTh BO3HArpaKIACHHS,
KOMHCCHOHHBIC WJIM MHBIE KOMIleHcanuu (B JEHEKHOM WM HaTypalibHOW (opMe) B CBS3H C
nproOpeTeHreM Uil mpoaaxeid MHOIO LleHHbIX Oymar.

Hwxe, a Taxke B ONMUCAHUSX PHUCKOB, mpeicTaBieHHbIX B llpunoxennn 8 PermamenTa, mpuBozgsTcs
KOHKPETHBIE BUJIBI PHUCKOB, CIIMCOK KOTOPBIX HE SIBIISIETCS MCUEPIBIBAIONIMM, HO mMo3BossteT KiueHty
UMeThb o0lee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET CTOJKHYThCS HpPHU
WHBECTUPOBaHMU cpeacTB B MHCTpyMeHTH (huHaHcoBOro priHKa B Poccuiickoii denepaunu.
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Hns wmeneir Jlexknapauuu MOX PUCKOM TPW OCYIISCTBICHHHM OINEpanuii Ha (DUHAHCOBBIX pPBIHKAX
MMOHUMAETCS] BO3MOKHOCTh HACTYIIJICHUSI COOBITHS, BIEKYLIETO 3a co0o0il motepu aist Kiuenra.

Prvinounbiii puck - pucK CBSI3aHHBIA ¢ KojeOaHusIMU LeH LleHHbIX Oymar BCiI€ACTBUE BOJIATHIBHOCTH
pBIHKA, U3MEHEHHUS 1IeH Ha TOBaphl M CBHIPHE, KYPCOB BaJIOT, MPOLEHTHBIX CTABOK, HEOIAarompUsATHBIX
M3MEHEHUI phIHOYHON KOHBIOHKTYpPHI U T.JI.

Honumuueckuii puck - puck (UHAHCOBBIX IOTEPh cO CTOpoHBI KimmeHTta bpokepa, CBS3aHHBEIN ¢
M3MEHEHUEM TOJIUTHYECKOH cutyanmu B Poccnm (M3MeHEHMEe MOTUTHYECKOW CHCTEMBI, CMEHA OPTaHOB
BJIACTH, U3MEHCHHUE TTOJUTHYCCKOTO /MM IKOHOMHYECKOT0 Kypca). Hanbonee paaukaibHbIe H3MCHEHUS
MOTYT TPUBECTH K OTKa3y WJM OTCPOYKE HCIIOIHEHHUS ASMHUTEHTAMH CBOMX 00s3aTEIhCTB MO IEHHBIM
OymaraMm, K OTpaHHYCHHIO OIPENEICHHBIX (HampuMep, WHOCTPAHHBIX) WHBECTHIMHA, a BO3MOXHO U K
KOH(pMCKAIIUU JIMOO HAIIMOHAIN3AIlMU UMYIIIECTBA ONPEICICHHBIX KaTeropuil MHBECTOPOB.

Ixonomuueckuii puck - pucKk (UHAHCOBBIX MOTEph co cTopoHbl Kimenta Bpokepa, cBsi3aHHBIA C
W3MEHEHHWEM DJSKOHOMHYeCcKoW cuTyarmuu B Poccum. JIr000#1 ydacTHHK mporecca WHBECTHPOBAaHUS
Kimentom cpeacts B MHCTpyMeHTH! (PMHAHCOBOTO PHIHKA MOXKET OKA3aThCsl B CUTYallMH, KOTZA B CHILY
SKOHOMHMYECKHX NPUYMH OH HE CMOXET HaJJie)kalluM o0pa3oM HCIHONHUTh CBOM 0053aTENbCTBA,
CBSI3aHHBIE C OOpamieHneM W OOCTYyXKMBaHHEM BBITYCKOB IIEHHBIX OyMar, WM WHBIE 00s53aTeNbCTBa,
KOTOpbIE MOTYT MOBJIUATH Ha npaBa Kiuenra.

Puck oeiicmeyrouiezo 3aKkonodamenvcmea u 3axkoHooamenvuvix usmenenuii (Ilpasosoit puck) -

pPUCK TOTEepb OT BIIOKEHHH B WMHCTpYMEHTHI (DMHAHCOBOTO pBIHKA, CBS3aHHBIA C TPUMEHEHHEM
IeCTBYIONero 3aKoHoAaTenbcTBa Poccuiickoit Deneparuy, MOSIBICHUEM HOBBIX H/WIN HU3MEHEHHEM
CYIECTBYIOIMX 3aKOHOJATENbHBIX U HOPMAaTUBHBIX akTOB Poccuiickoil @enepanuu. IIpaBoBoil puck
BKJIIOYAET TAaK)KE€ BO3MOXXHOCTH ITOTEPhL OT OTCYTCTBHSI HOPMATHBHO-IIPABOBBIX aKTOB, PETYIHPYIOIIUX
JeSITeNbHOCTh Ha ()MHAHCOBBIX PBIHKAX WM B KAKOM-JIMOO ceKTope (YMHAHCOBOIO PHIHKA.

Puck nanozoeozo 3axonodamenvcmea - puck (HUHAHCOBBIX TOTEph cO cTopoHbl Kimenta Bbpokepa,
CBSI3aHHBIM C MPUMEHEHHEM JIEMCTBYIOIIETO HAJIOrOBOr0 3akoHojarenbcTBa Poccuiickoit ®enepauuu,
M3MEHEHHUEM CYIIECTBYIOIIETO MOPSAKa HaJIOT000I0KEHHS onepalinii Ha (PMHAHCOBBIX PHIHKAX.

Kunuenr, spnsromuiicss Hepe3uaeHToM P®, NOKEH yYUTHIBaTh PUCK, CBSI3aHHBIM C PaCTOPKEHUEM WM
M3MEHECHUEM TNOJIUCaHHbIX Poccuiickoii denepanyeil MeKIyHApPOIHBIX COIVIANICHHNA 00 u30exkaHHe
ILBOI\/'IHOFO HEUIOI‘OO6JIO)KCHI/IH, YTO MOKET He6HaFOHpI/IHTHO IIOBJIMATH Ha ITIOJIOXKCHUEC KIII/ICHTa, Ybi
JeATEIbHOCTh MOJMNAafana MoJ PeryaupoBaHHE TaKOTO COIJIAIIEHUS, U KOTOPbIA MMEN Ha OCHOBAHHUU
YKa3aHHOT'O COTJIAIIEHHsI KaKHe-THOO0 HAIOTOBBIE JIbTOTHI U MPEUMYIIECTBA.

Baniommuwtit puck - 370 pUCK YOBITKOB, KOTOPbIE MOTYT BO3HHKHYTH BCIIEICTBHE HEOIAromnpHsTHOTO
M3MEHEHUS KypCOB HHOCTPAHHBIX BaJIOT.

Co cTOpOHBI rocyiapcTBa Kypc pOCCHHCKOHN BaOTBI KOHTponupyerca bankom Poccun mytem BBeneHUs
OTPaHUYCHUM IPENEIOB U3MEHEHMM Kypca pPOCCHUHCKONH BAJIKOTHI, IIyTEM IPOBEACHMS BaJIOTHBIX
MHTEPBEHLMN Ha BAIIOTHOM pBIHKE, a TAaKXK€ IyTEM HCIOJIb30BaHUS MHBIX NOCTynHbIX banky Poccnn
MEXaHH3MOB.

3akoHoAaTenbcTBO P® ycTaHAaBIMBAeT PEXUM OCYIIECTBICHHS BAJIIOTHBIX ONEpaIfii, KOHTPOJb, 3a
coOJI0IEHHEM KOTOpOoro ocymiecTeisieT bank Poccun u yrnonHoMo4YeHHbIE UM KPEIUTHBIE YUPEKICHUS.
IIpn stom bank Poccnm mMeeT mpaBO CaMOCTOSITENIBHO MEHSATH MOPSIOK OCYIIECTBICHHS BaJIFOTHBIX
olepanyil ¥ BbIIABATh COOTBETCTBYIOLIVME pa3pelleHUs Ha OCYLIECTBICHUE TAKUX ONepaluii, Korna 3To
HE00X0AUMO.

V¥ Kunnenrta, B ciydae IpOBEAECHHS TOProBbIX onepanuii ¢ GUHAHCOBBIMU aKTHBAMH, MO>KET BO3HHKHYTh
HEOOXOIMMOCTh OCYIIECTBIIATH MPAMBIE U 0OpaTHBIE KOHBEPCHH BAJIIOT. MIHBECTUIINH, OCYIIECTBIISIEMbIE
W/WIN OIICHWBacMble B WHOCTPAHHOM BaIIOTE, PaBHO KaK W BaJIOTHO-OOMEHHBbIC (KOHBEPCHOHHEIC)
oTiepanyy, MOTYT OBITh TOJBEP)KEHBI PUCKY 3HAYUTENHHBIX IEPEOLEHOK M W3MEHEHUil, CBS3aHHBIX C
BBICOKMM YypPOBHEM HHQUIALMM B TOH WIM HMHOW BallOTeé M BO3MOXXHBIMH HEOJIAronpHATHBIMHU
M3MEHEHUSMH BaIFOTHO-OOMEHHBIX KypPCOB.

B cBs3u ¢ ykazanubIM, y KimeHTa MOTyT BO3SHHKHYTH YOBITKH, pa3Mep KOTOPHIX HE OTpaHMYEH M HE
MOKET OBITh 0 KOHIIA OLEHEH Ha MOMEHT 3aKII0UYEHHsI COOTBETCTBYoUeH Crenku BBUIY OTCYTCTBHS
CBEJICHH O ABMKCHHU BAJIOTHO-OOMEHHBIX KypPCOB.
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Puck penampuayuu 0eHexycHbIX cpedcme - pUCK (PUHAHCOBBIX MOTEPh cO cTOpoHbl Knunenra Bpokepa,
CBSI3aHHBIN ¢ penaTpuanueil neHexxHbix cpeacts Kimenta bpoxkepa.

Penarpuanusi [OeHEXHBIX CPEINCTB HHOCTPAaHHBIX HHBECTOPOB  OCYLIECTBISIETCS B  IOPSIKE,
MIPETyCMOTPEHHOM POCCHIMCKHM 3aKOHOJATENbCTBOM, HO HE CYLIECTBYET HUKAKMX TapaHTHUH, YTO HE
OyayT BBeCHBI OpaHMYEHUS JIMOO 3apeThl Ha TaKylo penaTpHaluio, 0o OyAeT u3MEeHEeH HOPSIOK ee
ocymectsieHns. CleICcTBUEM YKa3aHHBIX OOCTOSITENBbCTB MOTYT cTaTh yObITkM Kinuenro bpokepa, Ha
KOTOPBIX 3TH OI'PaHUYEHUS UM 3alPEThl OyIyT pacIpOCTPAHATHCA.

Puck ungppacmpyxkmypul ghunancogvix pvinkoeé - pucKk (PUHAHCOBBIX NOTEPh cO cTOpoHBI KimeHTa
Bpokepa, cBs3aHHBI C HEOCTATOYHO BBICOKAM YPOBHEM pa3BUTH HHOPACTPYKTYPHl (DHHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKOHONATENBLCTBO TPEAyCMaTpUBAaeT BO3MOXKHOCTh OOpallleHHs IICHHBIX Oymar B
0e310KyMeHTapHOU (opMe, MpaBa Ha KOTOpble (PUKCHPYIOTCS B BHJEC JICKTPOHHOMW 3alMCH Ha CYETax
«AEIIO» B memosurtapun. llpu ocymectsinernnu toproB B Toprosoit cucreme (TC) mepexon mpaB Ha
IeHHbIe OyMmard (UKCUpPYETCsl YIIOJHOMOYCHHBIM JCTIO3UTapUeM. 3aKIFOUYEeHUE CJCIOK C ICHHBIMU
OyMaramu W pacyeThl 0 HUM OCYIIIECTBISIOTCS Pa3IMYHBIME moipaszeiieHussMu TC U yIoTHOMOUYSHHBIM
nerozutapreM TC B COOTBETCTBUH C MPEIyCMOTPEHHBIMH JJIs 3TOrO Tporeaypamu. Kak u Bce WHbIE
CHCTEMbI, TEXHHYCCKHE CPEACTBA U CHCTEMBI, HCIONb3yeMble i (DUKCAIlMK TPaB Ha IICHHbIC OyMarw,
JUTSL 3aKJTFOUCHUS CIICIIOK C IICHHBIMU OyMaraMu M OCYIIECTBIICHHS PacueTOB 110 HUM, IIOJIBEPIKEHBI COOSM
n ommbkam B pabore. OpraHuzaluy, YIMOJTHOMOYEHHBIE COOTBETCTBYIOUIMMH PETYIHPYIOMINMHU
OpraHaMH MpeJOCTAaBIATh YYACTHHKAM TOPTOB JOCTYH K VYKa3aHHBIM CHCTEMaM, COKpAllaioT B
COOTBETCTBYIOIIMX JOTOBOPAaXx C Y4YacTHUKaMU CBOK OTBETCTBEHHOCTh IO JIAHHOMY BHIY pPHCKa,
IMO3TOMY Knnenr o6nanaeT OrpaHUYCHHBIMHU BO3MOXHOCTAMHU 110 BO3MCUICHHIO Y61)ITKOB, BBI3BAHHBIX
TaKUMH 00CTOATEITLCTBAMHU.

Puck bankoeckoii cucmemsl - pyuck (DMHAHCOBEIX MOTEPh co cTopoHbl Kinenta bpokepa, cBs3aHHBIHN C
HECBOCBPEMEHHBIM MCIIOJTHCHUEM H/MJTU HEUCIIOJMHEHUEM TUTaTexei mo oneparusaM Kimenta bpokepom.
Pacuetsl cTopoH Mexay coOoif, a Takke C OPYTMMH CyObEKTaMH IMPaBOOTHOLICHHUH, BO3HUKAIOIINE B
paMKax wucnojgHeHus mnonoxeHud CornameHus ocyuecTBisaoTes depe3 Pacuernyro Ilamaty TC,
obcykuBarome 6anku bpokepa u Kinuenra, uHbIe KpeAUTHBIC YUPEXKICHHUS, SBISIONINECS DIEMEHTAMH
JEHEe)KHBIX pAacueTHBIX CHCTEM, a TaKXKe IOCPEJCTBOM pPacyeTHO-ONMEPAlMOHHBIX MOapa3ieIeHui
HenTpansHoro banka P® (PKLI, OIIEPY), koTopsie MOTYT OBITH 3a/ieiicTBOBaHbI B pamKkax CoranieHus.
Kak pe3yibTar, BOBHHKAET PUCK HECBOCBPEMEHHOTO WCIIOJIHCHUS W/MIM HEMCIIONHEHUS IUIATEXKEH, YTO
MOXKET MPHUBECTH KaK K YBEJIMYECHHIO CPOKOB PACUETOB, TaK M K BO3MOXKHOM TMOTEpE JEHEKHBIX CYMM,
SIBIISTIOIINXCA 00BEKTaMH TaKUX IUIATEKEH.

Puck ucnonvzosanus ungpopmayuu na puHancosvix pelHKax - puck (PUHAHCOBBIX IMOTEPh CO CTOPOHEI
Knmnenta Bpokepa, CBsI3aHHBI C HWCIIOJIB30BaHMEM KOPHOPATUBHON HH(OpManMyu Ha (QUHAHCOBBIX
PBIHKAX.

Nudopmanus, ucronbzyemas bpokepom npu okasanuu yciryr KimeHTaMm, moctynaeT u3 3aciryKHBaIOIINX
JIOBEpHsI HICTOYHUKOB, OJTHAKO BpoKep He MOXKET HECTH OTBETCTBEHHOCTh 32 TOUHOCTh M JJOCTOBEPHOCTH
nony4yaemoii nadopmanyu. CrieoBaTe’IbHO, CYIIECTBYET PUCK MOTYUYESHUS] HEJJOCTOBEpHOW HH(pOpMAaIHH,
HCTOJIb30BaHUE KOTOPOH MOXKET NPUBECTH K HapyLIEHHIO HHTepecoB CTOPOH.

Jns KimumentoB Bpokepa, He sBusrommxcs pesuneHtamu P®, HE0OXOIMMO YUYUTHIBATH pPa3IHdHe
CTaHIApPTOB M MOJXOJIOB B TIOATOTOBKE W IMpeOoCTaBIeHIH HH(DOpMAIH, HCIIOIb3yeMbIX B Poccuiickoit
denepanyy M MPUHATHIX 32 €€ npeaenamMu. Tak, pOCCHHCKHE CTaHIapThl U MPUHIUIIBI OYXIaaTepCcKOro
ydeTa CHIIBHO OTJIIMYAIOTCS OT MEXKIYHApOIHBIX, YTO 3aTPYAHSET BO3MOXHOCTH aJICKBATHOM OLICHKH
Pe3yIBTATOB JAEATEILHOCTH U aKTHBOB SMUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABATH, YTO HEOOXOAMMAas KM UH(POPMAIHSI MOXKET IMTOCTYIATh C OTPeIeICHHBIMU
3aJep)KKaMy, YTO MOKET MPHUBECTH K Oa3upylolieicss Ha Takod WHPOpPMAlM HENpPaBWILHOW OLIEHKE
00CTOSITENCTB JTMOO K HEBO3MOXKHOCTH WX OIICHKH BBWJY TaKOW 3aJlepKKU. BO3MOXXKHBI M3MEHEHHUS
MPEOCTABICHHOW paHee WHPOPMAIUKM, €€ MEepecCMOTp M YTOYHEHHWE, YTO MOXKET IPHUBECTH K
BBIHY)KJICHHOW IEPEOLeHKE CTOPOHAMHU OOCTOSATENBCTB, OLIEHKA KOTOPHIX Oa3upoBanachk Ha TakKoW
nHpOpPMAaLIUH.

Puck uneecmuyuonnbvix ozpanuyenuil - puck (UHAHCOBBIX MOTEph co cropoHsl Kmmenrta Bpoxepa,
CBSI3aHHBIN C OTPaHUYCHUSIMHU B OOpALICHUH [IEHHBIX OyMar.
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B Poccutickoii ®enepanuy CyIIEeCTBYIOT YCTaHOBIICHHBIC NEHCTBYIOIUM 3aKOHOJATEIBCTBOM, JILOO
BHYTPEHHUMH JOKYMEHTAMHU 3MUTEHTOB IICHHBIX OyMar WHBECTUIIMOHHBIC OTPAaHUYCHUS, HAITPABIICHHBIC
Ha TMOAJep)KaHNe KOHKYypPEHIMH (OrpaHMYEeHHE MOHOIOJIMCTHYECKOW MEATENbHOCTH), 3alUTy TpaB
OTJIETBHBIX KAaTErOPUil MHBECTOPOB U YCTAHOBJICHHE KOHTPOJS 32 MHOCTPAHHBIM YYacTHEM B KallUTaje
POCCHUICKHX KOMITaHUH, JTUOO B OOIIEM pa3Mepe MOJTOBBIX 00s3aTelIbCTB OINMPECICHHBIX IMHUTCHTOB.
Takve orpaHW4eHHss MOTYT TPEACTaBIATH COOOW Kak TBEpIbIe 3alpeTbl, Tak W HEOOXOIUMOCTH
OCYIIECTBJICHHUS JUIA MPEOJOJICHHAS TaKWX OTPaHMYEHHH ONpeAeSIeHHBIX IMPOLEAYP W/WIHM IOIyYeHUS
COOTBETCTBYIOIIUX pa3peuicHuil. [IpuMepaMu TakuxX OTrpaHUYCHUN MOTYT CIYXUTh YCTaHOBJICHHBIC
OTPaHWYEHHS JIOJIM MHOCTPAHHOTO KallWTalla B YCTABHOM KalHTajle HEKOTOPHIX POCCUHCKUX KOMITAHUHN U
CBSI3aHHBIE C 3TUM IMPOIEAYPHl MOMy4YeHus paspemieHus DemeparbHON KOMHCCHU IO PBIHKY LIEHHBIX
OyMmar Juist 3aKJIFOUCHUS KaXKJI0W CACIKH MO MPUOOPETCHUIO MHOCTPAHHBIMU HHBECTOPAMU aKIUA TaKUX
SMUTEHTOB. KiTHeHTY HEOOXOIMMO B CBOMX JIEHCTBHIX YYUTHIBATH BO3MOXKHOCTH CYIIECTBOBAHHUS TaKUX
orpannyennii, a bpokep Oyzer mHpopmupoBaTh Kimenta 0060 BceX H3BECTHBIX €My OTPAHHUYCHHSX,
KOTOpBIE MOTYT TIPHUBECTH K HEOJarompusATHBIM ITOCIEACTBHAM sl CTOpoH. K TakuMm mociencTBUsIM
MOXHO OTHECTH OTKa3 B MPU3HAHWUM 3a NpUOOpeTaTreieM IICHHBIX OyMar, HapyIIMBIIAM TaKue
OTpaHWYEHHS, CTATyCa BIa/IeTIbIla IIEHHBIX OyMar CO BCEMH MPUCYIIIMH 3TOMY CTaTyCy HOTHOMOYHSIMH,
a TakKe MPU3HAHKME 3aKIFOUYCHHBIX CIEIOK HEACHCTBUTEIBHBIMH W MPUMEHEHUE IOCICACTBUNA TaKOTO
npu3HaHus (Kak MpaBuUIIo, TBYCTOPOHHUI BO3BpAT BCETO MOTYUYSHHOTO IO CIEIKE).

Pucxk munopumapnozo Knuenma - puck (QUHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa, CBS3aHHBIH C
JNOCTaTOYHO caboi 3amuineHHOCThI0 KimeHTa, MMeEroImero He3HAaYMTENbHBIH MakeT LEHHBIX Oymar
OMUTCHTA.

[IpaBa BiajeNblieB LIEHHBIX OyMar peryJMpyrOTCsS HOPMaMH JCHCTBYIOIIETO 3aKOHOAATEIbcTBa Pd,
YUpEOUTEIbHBIMH JOKYMEHTAMH SMHUTEHTOB U IPOCIEKTaMH 3MHUCCHHA ONPENENCHHBIX BHIOB LIEHHBIX
Oymar. Ho 3akpensieHHbIE B IEPEUUCICHHBIX BBIIIE JOKYMEHTAX [IPaBa MOT'YT OBbITh OTPAaHUYEHHBIMH, UTO
HE TO3BOJISIET BIAJENbIlaM LEHHbIX Oymar o0najgaTh Bcedl TONHOTOM HH(MOpPMANUKU O COCTOSHUA
SMUTEHTOB, O BJAJENbIaX IIEHHBIX Oymar W WHON WHQOpMaImei, KoTopas Moria Obl OBITH WHTEpECHa
KimenTy mist nieneli HHBECTUIIMOHHON JESATEIHHOCTH, JIN0O IS [Ieel OCYIECTBIEHUSI CBOMX TIPaB, KaK
BJIaJICJIbIIA IICHHBIX OyMar. MIHTepechl MEHBIIIMHCTRA BJaJIC/IbIICB [ICHHBIX OyMar aKIIMOHEPHBIX OOIECTB
MPaKTUYEeCKH 3allWIIEHBl JOCTATOYHO €1a00 W HMMH YacTo NpeHeOperaroT. Benwka aBTOHOMHOCTb
WCTIONIHUTENBHBIX OPraHOB AMUTEHTOB M BO3MOXXHOCTb MX KOHTPOJIS CO CTOPOHBI BJaJENIbLEB LEHHBIX
Oymar orpaHuueHa, MOCJeJHHE YacTO HE TOJIBKO HUKAK HE KOHTPOIHPYIOT PELICHUS HCIOIHUTEIBHBIX
OpPraHOB SMHUTEHTOB, HO OBIBAIOT CIa00 OCBEAOMIIEHBI O TAaKHUX peIIeHHsX. KIMeHT MoKeH y4UThIBaTh
W3JI0KEHHBIE BBILIE 00CTOATENILCTBA, YTOOBI HE JOIyCTUTH YIEMJIEHHS CBOMX IpaB JHOO, MO KpaiHel
Mepe, COKPAaTUTh UX BO3MOXKHBIC HEOJIAr ONPUSITHBIE TIOCIIEACTBUSL.

Puck nuxkeuonocmu - PHUCK, CBS3aHHBIH C BO3MOXXHOCTBHIO TOTEph NMpH peanu3anuu DUHAHCOBBIX
aKTHBOB M3-32 M3MEHEHUS OLIEHKH €€ KauecTBa.

JIMKBUAHOCTH PBIHKA IIEHHBIX OyMar orpaHuyeHa, , CJIeI0BaTeIbHO, MOXKET CO3AThCS CUTYalus, KOTAa
HEBO3MOXKHO OYZeT HCIOJHHUTH cooTBeTcTBYMomee [lopydyenue KimeHta B moigHoM oObeMe WU Jlaxke
yactuuHo. TakuM oOpa3oM, HE Bce OCYIIeCTBIEHHbIe KIMEeHTOM WHBECTHUIIMM MOTYT OBITH JIETKO
JMKBHIMPOBAHBI (IIPOJAHBI B HEOOXOIUMOM O0BEME M B Pa3yMHO HEOOXOIMMBIE CpOKH 0Oe3 moTeph B
[IEHE) W MX OIIeHKa MOXeT ObITh 3arpynHeHa. Kpome Toro, BeiOop KimeHTOM TOro mimu WHOrO THUIa
[opydenust n/unm npyrux e€ dJIEMEHTOB YBEIMYHMBAET OJIHM PHCKH M YMEHBIIAeT Jpyrue (Harpumep,
BBIOOpP JIMMHUTHPOBaHHOTO [lopydeHHs yBenW4MBaeT PHCK €ro HEUCIIOIHEHHS B CBSI3H C BO3MOXKHBIMHU
HeOJIaronpHUsATHEIMU U3MEHEHHSMH KOHBIOHKTYPBI PBIHKA, HO IIPU 9TOM OTPAaHWYMBAET IIEHOBOH PHCK).

Onepayuonnslit puck - pPUCK TPSIMBIX WIM KOCBEHHBIX IOTEPh MO TNPUYMHE HEUCIPABHOCTEH
I/IH(l)OpMaIH/IOHHI)IX, QJICKTPUUYCCKUX U UHBIX CUCTEM, UJIN U3-3a OIHI/I6OK, CBs3aHHBIX C HCCOBEPIICHCTBOM
WHPPACTPYKTYpHl PBIHKA, B TOM YHWCIIE, TEXHOJOTHH MpPOBEIEHHs ONepaluid, NpoLenyp YIpaBieHus,
ydeTa ¥ KOHTPOJIS, WIH HM3-3a JieiicTBuil (Oe3neiicTBrsl) nepcoHana. B ocoOyro rpymiy ornepanioHHbIX
PHUCKOB MOKHO BBIACIUTH HH(POPMAIIMOHHBIC PUCKH, KOTOPBIE B MOCJCAHEE BPpeMsl PHOOPETa0T 0CO0YIO
OCTPOTY U BKJIIOYAIOT B C€0s COCTABISIOIINE TEXHUIECKOT0, TEXHOJIOTHYECKOTO U KaJIpOBOI'O PUCKOB.

Pabora OoipIIMHCTBA TPAagULIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXIy IPOAAaBLOM U
MOKyTaTeleM) M DSJEKTPOHHBIX CpPEICTB OCYIIECTBICHHA OWP)KEBOM TOPTOBIM MOJACPKUBAETCS
BBIYUCIUTEIbHBIMA (KOMIIBIOTEPHBIMU) CHCTEMaMH PAacChUIKM INPUKA30B, WX HCIOJHEHHUS, CBEPKH,
perucTpanru 1 pacyeTos Mo onepauusM. Kak u Bce TEXHUYECKHE CPEICTBA U CUCTEMBI, OHH TIOJBEP>KEHBI
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BpeMeHHBIM cOosiM u ommbOkaM B pabore. Bosmoxknoctn Kimmenta Bpokepa B miane Bo3MmemeHHs
HEKOTOPBIX YOBITKOB MOTYT MONaIaTh MOJ OTPaHUYCHHS OTBETCTBEHHOCTH, HallaraeMble MPOJaBIIAMHU
TAaKUX CUCTEM, OMpXaM{, PacUCTHbIMU IajaTaMU W/WIM KOMIIAHUSIMHM, SIBJISIOLIMMUCS WX UICHAMH.
Takue orpaHuueHHss MOTYT Pa3HUTHCS, MOSTOMY 3a Bcell MoapoOHOH mH(popMmauueil B TaHHOU CBSI3H
Knmenty crnenyet oOpamiathcst B Te KOHKPETHBIE KOMIIAHUH, Yepe3 KOTOPhIe OH padoTaerT.

Kpeoummnwtit puck — puck Bo3HUKHOBeHHA y KimeHnTta bpokepa yOBITKOB BCIEICTBHE HEHWCIIONHEHUS,
HECBOCBPEMEHHOTO JIMOO  HEMONHOTO HWCHONHeHHWA (BKJIOYAs  HEIUIaTe)KeCOCOOHOCTh WK
HECOCTOSTEIBLHOCTh  KOHTPAareHTa/SMUTCHTA/UHOE) JPYroll  CTOPOHOH CBOMX  00S3aTeNbCTB B
COOTBETCTBHH C YCIOBHUAMU CIENKH.

B yxazannoii curyarrm Kinent bpokepa cMoxeT mpuHYIUTETFHO HCTPeOoBaTh ncnoiHeHue mo Chenke,
OJTHAKO, 3TO MOTPEOYET JOMOIHUTEIILHBIX BPEMEHHBIX M (DMHAHCOBBIX 3aTpar.

Ilpouenmmnolii pucKk uau puck HPOUEHMHOU CMABKU — DPUCK (BO3MOXXHOCTH) BO3HHUKHOBEHUS
(hmHAHCOBBIX MOTEPH (YOBITKOB) M3-32 HEOIATONPUATHRIX U3MEHEHHUH MMPOIIEHTHBIX CTaBOK. [IpomeHTHBII
PUCK MOXeT OBITh OOYCIIOBJIIEH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHMS (TOTamieHus) TpeOOBaHWN WU
00513aTEIbCTB, @ TAK)KE HEOJAMHAKOBON CTENCHBIO M3MCHEHHUS NPOICHTHBIX CTaBOK MO TPEOOBaHHSIM U
00s13aTeIHCTBAM.

Puck ynywiennoii (punancosoil 8vizo0bl — PUCK HACTYIIICHHUSI KOCBEHHOTO (IIOOOYHOTO) (PMHAHCOBOTO
yimepOa (HenmojydeHHas mNpUOBUIb) B pe3yibrare HeocylnecTBicHus CHEIKA WX  OCTaHOBKHU
XO3SIICTBEHHOM JIesTeLHOCTH (KOHTpareHTa no Crenke, smurenra, TC, uHoe).

Puck npoeedenun 31eKmpoOHHBIX OnEpayuii - PUCK IOTEPh, BO3HUKAIOLINX B CBA3M C MCIOJIb30BAHUEM
KOHKPETHOH 3JIEKTPOHHOW TOPrOBOW CHCTEMBI.

Omnepauuu (CAENKH), MPOU3BOIUMEBIE Yepe3 Ty WM HHYIO 3JEKTPOHHYIO TOPIOBYH) CHUCTEMY, MOTYT
OTJIMYATHCS HE TOJBKO OT OINEPaLUii, OCYIECTBISIEMbIX TPAAULIMOHHBIMU METOAAMH (T.€. IPU HAJTHMYUH
HETNOCPEACTBEHHOTO KOHTAKTa MEXAY MPOJaBLOM M mHokymaresnem, Kinmentom um bpokepom), HO U OT
OTepaluii, MPOU3BOIUMBIX Yepe3 Apyrue dJIEKTPOHHBIE TOPrOBBIE CHCTEMBI. B ciydae oCylIecTBICHHS
Knmentom Bpokepa Tex uian MHBIX CAENOK 4Yepe3 KaKyr-IH00 3JIEKTPOHHYIO TOProByto cucreMy Kiment
Bpokepa Oyzer noaBepraTbesi puckam, CBI3aHHBIM € paOOTOM TaKOM CUCTEMBI, BKIIIOUAs €€ IPOrpaMMHBIE
U amnmnapatHbie cpejicTBa. PesynbraToM sro0oro c0ost B paboTe 3JCKTPOHHOW CHUCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BBITIOIHEHUE Kakux-nmn6o [lopyuennii Kinuenta Bpokepa ninm nx HeBBINOIHEHHE BOOOIIE.

Puck ocywecmenenus 31eKmpoHHO20 OOKYMEHMO0OOpOma - PUCK, CBS3aHHBIM C BO3MOXHOCTBHIO
MoTepb Mpu oOMeHe coodIIeHUsIMUA MeXTy bpokepom u KieHToM mocpeicTBOM 3IIEKTPOHHBIX (aitioB ¢
WCTIOJIb30BaHUEM CHCTEM DIIEKTPOHHOM MOYTHI.

Hcnonb30BaHue HE3aLIUIIEHHBIX KAHAIOB CBA3M TAKMX KaK DJIEKTPOHHAS I10YTa MOMKET HPUBECTU K
HECAaHKLIIMOHUPOBAHHOMY JIOCTYIly TPEThUX JIMII K HOJIydaeMoi/mepenaBaeMoil HH(popMauu, B CBA3U C
4eM, PexUM KOH(QUACHIMATBHOCTH TepeiaBaeMoi/monydyaeMoil nHQopMauu MOXKET OBITh HapyIICH.
JlaHHBIE 0OCTOSITENBCTBA MOTYT IIPUBECTH K BO3HUKHOBeHMIO Y Kitnenta bpokepa yOBITKOB, CBA3aHHBIX C
HENPaBOMEPHBIM ~HCIIOJIb30BAHMEM TPETbUMH JIMLAMH HOJIy4eHHOH wuHpopmauun o Caenkax,
npoBoauMbIx KinenTom Bpokepa onepanusx u cBeaenuii o Kimmenre/ero aktusax.

Puck 63uMaHus KOMUCCUOHHBIX U Opy2ux c60poe - pUCK (PUHAHCOBBIX IMOTEPh cO cTOpoHbI Kimenra
Bpoxepa, cBs3aHHBII C IOTHON WM YaCTUYHOM HeocBeAOMIIEHHOCThIO Kimnenta bpokepa 06 mznepxkax,
CBSI3aHHBIX C OCYIIECTBJICHHEM onepaiuii ¢ MUHCTpyMeHTaM# (PHHAHCOBOTO PHIHKA.

[lepen Hauamom mpoBeneHUs TeX WM HHBIX onepauuii Kinent bpokepa nomkeH NpuHATH Bce
HEOOXOIMUMBIE MEPHI JUIA MOJyYeHHsI YETKOTO MPEACTaBIeHUsI 000 BCeX KOMUCCHOHHBIX U MHBIX cOOpax,
KOoTOpble OyayT B3uMaTbes ¢ Kimenra. Pazmeps! Takux cOOpOB MOTYT BBIYMTATBCS M3 YUCTOM MPUOBLTH
KrnuenTa (mpu Hanmm4Yuy TakOBOW) MITH YBEITHMUMBATH pacxoab! Kimenra.

Puck HedocmudiceHUs UHBECMUWUOHHBIX Weell - PUCK TIOTePh, BO3HUKAOIIMX B CBSI3U C
HenocTwkeHnueM Kinentom bpokepa cBOMX MHBECTULIMOHHBIX LEICH.

Her Hukakoil rapaHTuu B TOM, YTO COXpPAaHEHHE M yBeJIMYEHHE Kamurtaia, koroporo Kmuent Bpokepa
X04eT ao0MThCsA, Oyaer mocturHyto. KimeHt Bpokepa MOKeT MOTEpsATh 4YacTh WM BECh KallMTall,
BIIOJKEHHBIN B ompeneneHHble @uHaHcoBbIe akTUBBL. KitmeHT Bpokepa moiHoCTEI0 0THaeT cebe oT4eT O
pHUCKaxX IO CMBICITY HACTOSIIETO IMyHKTA, CAMOCTOSTEIHHO OCYIIECTBisieT BbiOOp Tuma [lopyueHuii Ha
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COBCPIICHUC CHCIJIIOK C DOHUHAHCOBBIMU AKTHMBAMH U HX napamMeTpoOB, HAUTYYIIUM 06pa30M OTBCYHAOIINX
€Tro OCJidM M 3a/la4aM UHBCCTUPOBAHHUA, 1 CAMOCTOATCIBHO HCCET OTBETCTBCHHOCTD 34 CBOI1 BBI60p.

Pucku, ceazannvie ¢ oeiicmeusmu/bezdeiicmeuem mpemovux auy - GyHKIHOHUPOBaHUE (PUHAHCOBBIX
PBIHKOB TPEATOJIaraeT JeATeNbHOCTh Psja Mpo(ecCHOHaIbHBIX YYaCTHUKOB PHIHKA LIEHHBIX Oymar u
WHBIX FOPUIAMYECKUX JIMII, SBISIONUXCS TPETHUMH JIMIIAMU IO OTHOIICHUIO K bpokepy, omHako,
WCTIONTHEHNE 00s3aTenbcTB 1Mo CrenkaM B HEKOTOPBIX CIyYasX MOXKET OBITh HEBO3MOXKHO 0e3
OCYIIECTBIICHUSI TAaKUMH TPETHHMH JHIIAMHU OMNPEICICHHBIX FOPUINYCCKAX M (AKTHUECKHX JCHCTBUIMA
(manpumep, neiictBus/Oe3neiictBust banka Poccum, perucrpatopoB, IEMO3WTapuUeB, HWHBIX JUIl). B
YKa3aHHBIX CIIy4YasX CYIIECTBYET PHCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO UCIIONHEHHUS 00s3aTeIbCTB O
Crenkam.

Puck coeepuwenun Coenok, npueooawjux K HENOKPbIMO# no3uyuu - B PE3ylbTaTe COBEPILEHUS
Cnenok, TOpHUBOASIIMX K  HEMOKPBITOM  MO3MIMM  TPOMCXOJUT  YBEIMYEHHE  Pa3MEpOB
BBIIIICTIEPEYUCIIEHHBIX PICKOB 33 CUET TOTO, YTO BEIMYMHA MPUBJICYCHHBIX CPENCTB (IEHEKHBIX CPENICTB
W/WIM IEHHBIX OyMar), peBhIaeT coOCTBeHHBIE cpencTBa Kimenrta bpokepa u npu HeOIarompusTHOM
st Knuenta Bpokepa HM3MEHEHHMHM PBIHOYHBIX LIEH OOBEM IMOTEPh MOXKET CPAaBHATHCS WM JaKe
MIPEBBICUTH pa3Mep CPEICTB, IPUHUMAEMBIX JJIS pacueTa Y POBHS MapiKy, YTO MPHUBOAWT K MOTEPE YaCTH
i Beex cpenctB (axtuBoB) Kimmenta bpokepa. Taxke mpu coBepmennn Kimentom bpokepa Cuemnok,
MIPUBOJAIIMX K HEMOKphITON mo3uimy, y Kirenra bpokepa BO3HMKaIOT CleAyIOLIUE JOMOJHUTENbHBIE
BHUJBI PUCKOB:

Puck HencnonaeHns: iy yactuaHOro McronHeHus [lopydenns Ha coBepuieHne Cneiaok, IPUBOASAIINX K
HENOKPBITOM MO3UIMHU NI0 YCMOTpeHHto bpokepa.

Cosepmias Craenky, IpUBOJSIIYI0 K HETOKpHITOM mo3uiiuu, KnueHnt bpokepa HeceT pUCK yBEIHUCHUS
IIeH Ha [eHHble Oymaru, nepenannbie Knmenty bpokepa. Kimment Bpokepa o0si3aH BepHYTH LIEHHBIC
Oymaru He3aBHCHUMO OT M3MEHEHHS MX CTOMMOCTH. lIpu 3TOM Tekymas ppIHOYHAS CTOMMOCTH LIEHHBIX
6YMaF MOJKET 3HAUYUTECJIIBbHO IMPEBBICUTh UX CTOUMOCTD IIpU HCpBOHa‘IaHBHOﬁ mpogaxe.

Cosepuias Caenky, NpUBOASAILYIO K HENOKpbITOM nmo3unuu, Kinent bpokepa HeceT 1IEHOBOW PUCK Kak 0
aKTHBaM, IPUOOPETEHHBIM Ha COOCTBEHHBIE CPEICTBA, TaK M 110 aKTHUBaM, SIBJIIOIUMCS OOecredeHneM
obsi3aTenbcTB Kimenta nepen bpokepom. Takum 00pazoM, BeTMUWHA aKTHBOB, OJBEPTaIOLINXCSI PUCKY
HeONarompusATHOTO M3MEHEHHUsSI LIEHBI, OOJbIIe, HEeXeTH NpU OObIYHOH ToproBie. COOTBETCTBEHHO U
YOBITKM MOTYT HAacCTYIIUTh B OOJBIIMX pa3Mepax IO CPaBHEHMIO C TOPrOBJIEH TOJIBKO C MCHOIb30BAHHEM
coOcTBeHHBIX cpencTB KimmenTta bpokepa.

Kmment Bpokepa o0si3yeTcs MoJIep>KuBaTh JOCTATOYHBIN YpOBEHb OOECIIEYEeHUs] CBOMX 0O0s3aTelIbCTB
nepen bpokepa, 4To B ONpeAeNeHHBIX YCIOBUSIX MOET IOBJI€Yb HEOOXOAMMOCTh 3aKIIOUEHHS CIEIIOK
MOKYIKH/IPOJIaKH BHE 3aBUCUMOCTH OT TEKYILETO COCTOSIHUSI PHIHOUHBIX LIEH M TEM CaMbIM Pealn3aLuio
PUCKOB IIOTEPHU JOXOJA, PUCKA IOTEPU HHBECTUPYEMBIX CPEICTB WM PUCK IIOTEPbH, IMPEBBIMLAIOIINX
MHBECTHUPYEMYIO CYMMY.

[Ipn veOnarompusitHom s Kinenra bpokepa ABiKeHMH LieH AJIsl MOJJIEpKaHMS YPOBHS MapXH B
CIIydasx, MPeIyCMOTPEHHBIX BHYTPEHHUMHU AokyMeHTamu bpokepa, [lo3unua Knuenra Bpokxepa moxer
OBITh IPUHYIUTEIHHO JTUKBUIUPOBAHA, YTO MOXKET IIPUBECTH K peasu3aliy PUCKa MTOTEPH JOXO0/a, pUCKa
MOTEPY MHBECTHUPYEMBIX CPEICTB WIIM PUCKA [TOTEPD, MPEBBIIAIOIINX HHBECTUPYEMYIO CyMMY.

Puck cosepmenun onepayuii na Cpounom pwviHKe - PUCK, CBSI3aHHBIA C BO3MOYKHOCTBIO MOTEPh NPH
COBEPILEHHH CJIENIOK ¢ MHCTpyMeHTaMu CpodHOTro phIHKA ((PHIOYEPCh U ONIIMOHEI).

[Ipu coBepmeHNN CAECTOK Ha CPOYHOM phIHKE KIIMEHT JOKEH UMETh B BUJTY CIEIYyIOIIEE:

Pacuernsie m Knupunrossle Ilamarsl ToproBelXx CHCTEM MPOU3BOAAT €KEIHEBHOE HCUHCICHHE
BAPUALIMOHHOW MapKM B COOTBETCTBUM C KOTHUPOBAJIbHBIMM LIEHAMH, YCTAaHABIMBAEMBIMHM II0 HUTOTaM
TOproB. B cBs3u ¢ atuM, Kinuent bpokepa MoXeT B CpaBHUTEIBHO KOPOTKHUM NIEPUOJ BPEMEHU MOTEPSIThH
BCE CBOM CPEJICTBA, NECMOHWPOBAHHBIE B BUAE rapaHTuiiHoro oOecmedeHusi. C Apyrod CTOPOHBI, AJIS
noanepxkanus nmosunun Kimmenta bpokepa ot KimmenTta bpokepa MokeT moTpeboBaThCS BHECTH CPEICTBA
Ha IOKPBITUE MOTEPh I10 BAPHUALMOHHOM Map)Ke 3HAYMTENIBHOTO pa3Mepa U B KOPOTKHMU cpok. Ecin
Knuent bpokepa He cMOKET BHECTH 3TH JOTIOJIHUTENBHBIE CPEACTBA B YCTAHOBJIEHHBIN CPOK, TO3HMLIUSA
Knmnenta Bpokepa MokeT OBITh NPHUHYIUTENBHO 3aKkpbiTa ¢ yOmiTkoM, W Kiument Bpokepa Oyzer
OTBETCTBEHHBIM 3a JIF000i 00pa30BaBIUICS B Pe3yJbTaTe 3TOTO ASPUIHT CPEJICTB.
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[lpu omnpeneneHHBIX CIOKUBIIMXCS HA PBHIHKE YCIOBUSX MOXKET CTaTh 3aTPyJHUTEIBHBIM WA
HEBO3MOKHBIM 3aKpbITHE OTKpHITON mo3unuu Kinuenta bpokepa. DTo MoOXeT Mpou3oTH, Hampumep,
KOT/Ia B CHITy OBICTPOTO JIBIDKEHUS IIEH TOPTH OYAYT MPHUOCTAHOBIICHBI WIIA OTPAHUYICHEI.
[Nopyuenus, HampaBJICHHbIC Ha orpaHmuycHHe yObITKa Kimenra Bpokepa, HeoOsS3aTeNbHO OrpaHUdYaT
yobITku KnneHnTta bpokepa 1o mpearmnonaraeMoro ypoBHS, Tak Kak B CJIOXHUBIICHCS Ha PHIHKE CHTYaIllUd
MOJKET OKa3aThCsl HEBO3MOXKHBIM MCIIOHUTH Takoe [lopydeHue mo oroBOpeHHOH 1eHe.
Hacrosmmm Bpoxkep npenympexxaaer KimeHTta, 9To B ONpeNeNieHHBIX CIyYasX B LEIIX MHHUMH3ALIUN
pHUCKa HEHCIIOJIHEHUS 00513aTENIbCTB YYaCTHUKAMH OMPIKEBOW TOPTOBJIA U MIX KIIMCHTAMHU:

— ToproBas cuctema UMeeT MpPaBo NPUHYIUTEIBHO 3aKPHITh MO3UIIMKM YYACTHUKOB U X KineHtos,

MIPUOCTAHOBUTD WJIN OTPAaHUIUTH TOPTH;

— bpoxkep nMeeT mpaBo MPUHYAUTENHHO 3aKPHITH TO3UIMK KiTMeHTa 1 ero KIIMEeHTOB;

— bpokep umeer npaBo garb llopyueHue ToproBod cucreMe Ha HPUHYIUTENBHOE 3aKPBITHE
no3uimi ceonx KineHtos.

[Ipu stom Knuentr bpokepa MokeT HEIONONYYHTh NMPUOBLIB, MO0 MOHECTH YORITKH. B 3TOM cirydae
Bpoxep He komnieHcupyeT KiTueHTy HeTOMONy4eHHY O MPUOBLIb, JIN0O0 YOBITOK.

Hacrosimum Bpokep obpamjaer BHuManne KnneHTa Ha TO, YTO KOTUPOBKH Ha PBIHKE (BIOUYEPCHBIX U
OINIIMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENBHO U3MEHATHCS KaK B TEUEHHE JHS, TaK U OT OJTHOTO TOPrOBOTO
IHS. K IpyroMmy. BBumy aToro, Bce ClOpHBIE BOIPOCHI, BO3HHKAIOUIME MPH TOPTOBiIE (QPHIOUSPCHBIMHU H
ONIIMOHHBIMU KOHTPAKTaMH, CJIEAYET PEIIaTh HE3aAMEIIUTENBHO.

Pucku, ceasanuple ¢ UCNOIB3OGAHUEM RPOZPAMMBL 015 IJIEKMPOHHBIX GLINUCTUMETbHBIX MAUIUH,
HOCPEOCmEOM KOMOPBIX NPEOOCMABIAIOMCA UHOUGUOYAIbHbIE UHEECMUYUOHHbIE PEKOMEHOAUUU — B
ciyyae 3akimodeHusi Kimentom poroBopa o6 uHBeCTHIMOHHOM KoHcynbTHpoBaHun ¢ AO Kb
«CutnbaHk» MOTYT BO3HHUKAThb pPAa3/IMYHBIC pPUCKH, CBA3AHHBIC C TEM, UYTO HWHIAWBUAYAJIbHBIC
WHBECTULIMOHHbIE pexoMeHaanmu (OTueTsl ceccuM) mnpenocraBisitoress Knmenty mnporpammoi B
OTHOUICHWU OTPAaHMYCHHOTO TMepedHsl IEeHHBIX OyMar (yKa3aHbl B COOTBETCTBYIOLIEM aorosope). Ilpu
3TOM, MOTYT BO3HHKAaTh CHUTyallid BPEMEHHOTO NpeKpaimieHus (orpaHuyeHHs) pabdoTOCHOCOOHOCTH
nporpaMmel, korga KinneHT nomkeH OyIeT caMOCTOSATENbHO OLCHUTh BBIOPAaHHYIO UM LICHHYIO0 OyMmary u
caenky. Kpome Toro, HemosHoe, HETOYHOE, HECBOEBPEMEHHOE IpeacTaBiieHHe cBeneHuid KimeHToM o
cebe (IOBEpEHHBIM JIUIIOM O CBOEM JOBEPUTEINE) MOXKET MPUBECTH K HETOYHOCTSIM MPH TOATOTOBKE
nporpaMMoii  OTYETOB ceccHM, B YAaCTHOCTH, HE YYHMTHIBAIOUIMX ONpEAETICHHBIE (aKTHUIECKHE
00CTOSITENbCTBA, BIMAIOIIME Ha MX conepxanue. Kpome Toro, OTUeT ceccuu MMEET CpPOK JeicTBus,
yKa3aHHBIH B JIOTOBOpe 00 WHBECTUIIMOHHOM KOHCYJIBTUpOBaHMU. OTYET CEcCHU HE MOXKET
paccMaTpuBaThCs M HE SIBJIICTCS TapaHTHEH KaKoW-JIM0O IOXOJHOCTH, U PelIeHHe 00 MHBECTUPOBAHUH, &
TaKke (PUHAHCOBBIE TIOCIEACTBUSl COBEPIUEHMS CHEJIOK C IIGHHBIMH OyMmMaramy BO3JIaratoTcs
HCKITIounTeIpHO Ha Kinenra.

Kpome Toro, HeoOXOIUMO YUHUTBHIBATH BO3MOXKHOEC BO3HMKHOBEHHE KOH(IMKTa HHTEPECOB B XOJIE
nesTensHOCTH bpokepa, Korma OH HCMONMHSAET (DYHKIUM WHBECTHIIMOHHOTO COBETHHKA, MPOSBICHUS
KOTOPOTO TIOJPOOHO OMHCaHBI B JOTOBOPE 00 WHBECTHIIMOHHOM KOHCYJIbTHpPOBaHWU U OTYETE CECCHU.
bpokep npeanpuHUMaeT paziiMuHbIE JEUCTBUS Il HEJONMYIIEHUS €ro MPOSIBJIEHUS U OKa3aHUsl KaKkoro-
6o BiusHUA Ha KimenTa.

Kiwment BmpaBe 1o 3ampocy MOJyduTh MH(GOPMAIMIO O KOMHCCHH Bpokepa, MHBIX IDIaTekax B aapec
Bpokepa wnu mopsiike uX ompeneneHus, WHOOPMANWI0 O MAaeBOM HHBECTUIIMOHHOM (OHIE W €ero
WHBECTUIIMOHHBIX Masx (B ciy4ae eciu Bpokep OKa3bIBAaeT YCIyrd MO MPHOOPETEHUIO IMAeB MAacBBIX
WHBECTULMOHHBIX (OHIOB), O MNPOM3BOAHOM (MHAHCOBOM HHCTpyMeHTe (B ciydae eciu bpokep
OKa3bIBACT YCIYTHM IO 3aKIIOYCHUIO JOTIOBOPOB, ABJIAIOMIUXCA IPOU3BOIAHBIMU q)HHaHCOBBIMI/I
WHCTPYMEHTaMH), a TakKe WHYI0 HH(POpPMAIIUIO, peycMOTpeHHyIo a03. 11 m. 2.3. bazoBoro cranmapra
3alIUTHl NIPaB M HMHTEPECOB (PU3MUYECKHX M IOPUAMYECKHX JIMI — TOJydaTeleld (UHAHCOBBIX YCIYT,
OKa3bIBaGMbIX WIEHAMH CaMOpEryJHpYEeMBIX oOpraHumzauuii B cdepe (UHAHCOBOTO  PBIHKA,
00BEANHSIONNX OPOKEPOB.
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Bce BbleckazaHHoe HMeeT LeJbI0 NMOMO4Yb KilMEHTY NOHSTH PHUCKH JTOro Bujaa Ou3Heca,
onpeeJuTh UX NMPUEMJIEMOCTb, PeAJIbHO OLEHUTHh CBOM (PMHAHCOBBLIE LEJU U BO3MOMKHOCTH U
OTBETCTBEHHO MOJ0WTH K pPellleHHI0 BOMPOCa 0 BLIOOpe MHBECTUIMOHHOI CTPpaTernu.

JlekJapanusi 0 pUCKAX, CBS3AHHBIX C 3aKJIKY€HHEM J0T0BOPOB, SIBJSIOIINXCS NMPOU3BOIHBIMH
g)llHaHCOBbIMl/I HHCTPYMEHTAMH, 0a3MCHBLIM AKTHBOM KOTOPbLIX SIBJAITCS IIeHHbIe OyMaru
MHOCTPAHHBIX JMUTEHTOB WJIH MHIEKChI, PACCYMTAHHBIE N0 TAKUM IIEHHBIM OVMAaram.

Iensro HacTosMICH Jlekmaparuy SBIsSETCS TpeIocTaBIeHHe o0mel nHdopMarmy 00 OCHOBHBIX PHCKAX,
CBSI3aHHBIX C 3aKIIFOYEHHEM JOTOBOPOB, SBISIONIMXCS MPOU3BOAHBIMU (DHHAHCOBBIMU HHCTPYMEHTAMH,
0a3UCHBIM aKTHUBOM KOTOPBIX SIBIISIOTCS IICHHBIE OyMard HWHOCTPAHHBIX 3MUTCHTOB WJIM WHJCKCHI,
paccuMTaHHBIE O TaKUM IICHHBIM OyMaram (Jiajgee — IpPOW3BOIHBIC (PHUHAHCOBBIE HMHCTPYMEHTHI C
WHOCTPAHHBIM O0a3WCHBIM AaKTHUBOM). 3aKJIOYeHHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C PHCKAMH,
XapaKTepHBIMU ISl BCEX NPOM3BOMHBIX (MHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CIEU(PUICCKUMU
pUCKaMu, 00YCIIOBICHHBIMA WHOCTPAHHBIM MPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

PMCKM, C6A3A4HHbLE C npou3eodnblmu d)uHaHCOGblMM UHCMpYyMmernmamu

JanHbple MHCTpyMEHTHl noaxonar He BceM Kiumentam bpokepa. bonee Toro, HekoTOpble BHIBI
MPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM pHUCKa, 4yeM Jpyrue. Tax,
MIpH MOKYIIKE OINIMOHHOTO KOHTpakTa mnotepu Kinumenrta bpokepa He MpeBBICAT BETWUMHY YIUTAUEHHBIX
MPEMHUH, BO3HAIPaKACHUS M PACXOAOB, CBA3aHHBIX C MX coBepmieHHeM. llponaka ONIMOHHBIX
KOHTPAaKTOB C TOYKH 3PEHHUS] PUCKa KIMEHTa M 3aKII0ueHHE (DBIOYEPCHBIX KOHTPAKTOB, (OPBApAHBIX
KOHTPAKTOB M CBOIl KOHTPAKTOB COIIOCTABHMbI — IIPpXU OTHOCHUTCIBHO HEOOJIBIINX HGGJ’I&I‘OHPI/IHTHBIX
KoneOaHusIX LIeH Ha pbIHKE BBl moaBepraerech pHCKYy 3HAUUTENBHBIX YOBITKOB, IIPU 3TOM B Cilydyae
npoaaxu (PpIOYEPCHBIX M (HOpBAapOHBIX KOHTPAKTOB M MPOAAXKM OINLMOHOB HAa IOKYINKY (OILMOHOB
«KOJIJI») HEOTPaHWYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILICHHE CACIOK MO MPOJAaKe OMIMOHHBIX
KOHTPAaKTOB M 3aKJIIOYeHHE (DbIOYepCHBIX M (DOpBapIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHAOBAHO
TOJIBKO OIBITHBIM HHBECTOpaM, OO0JaJaloIIMM 3HAYUTEIbHBIMUA (PHMHAHCOBBIMH BO3MOXKHOCTSIMH U
MPAKTUYCCKUMU 3HAHUSAMU B o0OJactu MMPUMCHCHUA NHBECCTUIITMOHHBIX CTpaTCFHﬁ.

Hacrosimass gexnmapamuist OTHOCHTCS Takke HM K MPOM3BOJAHBIM  (PMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHIDKCHHE PHUCKOB JIPYTux omepauuii Ha (OHIOBOM phIHKE. BHMMaTenbHO oLeHHTE,
Kak Bamm npoun3BojiHbIe (UHAHCOBBIE WHCTPYMEHTBI COOTHOCSTCS C OTEpPaIMsIMH, PUCKU MO0 KOTOPBIM
Brb1 HamepeHbl orpaHuYnTh, 1 yOeauTech, 4To 00beM Barield mo3uiu Ha CPOYHOM PHIHKE COOTBETCTBYET
00beMy MO3MLIMH Ha CIIOT PhIHKE, KOTOPYI0 BhI Xemkupyere.

Potnounbwiit (yenoeoii) puck

IToMiMO 0OIIIEro PHIHOYHOTO (IIEHOBOTO) pHCKa, KOoTopbii HeceT KimenT Bpokepa, coBeprmaromiuii
olepalui Ha PBIHKE LIEHHBIX Oymar, Bbl, B cimydae 3akimtoueHust (pbrouepCHBIX, OPBAPAHBIX M CBOII
JOTOBOPOB (KOHTPAKTOB), a TaKkXKe B ClIyyae MPOJAKH ONIMOHHBIX KOHTPAKTOB, OyJdeTe HECTH PHCK
HEOJIArONPHUATHOTO U3MEHEHHUS [IEHbI KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOIINXCS OA3UCHBIM aKTHBOM
MPOU3BOIHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B OTHOIIEHHWH aKTHBOB, KOTOPBIC CIIYXKaT
obecreyeHneM.

B ciyyae HeGnaronpusTHOr0 W3MEHEHHs IIEeHBI BbI MOKETE B CPAaBHHTEIBHO KOPOTKUN CPOK MOTEPSTh
CPEJICTBA, SBJISIONIAECS 00eCIICYCHHEM TIPOU3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB.

Puck quxeuonocmu

Ecau Bama MHBCCTHIIMOHHAA CTpaTerusd npeaycMaTrpuBacT BO3MOXKHOCTbH BO3HUKHOBCHMUS
HCO6XOJII/IMOCTI/I 3aKPBITUA MO3WIHUU IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IHI/I 3aKJIFOYCHHUSA CHCIIKH C
HWHBIM KOHTPAKTOM, KOTOpas CHUWKACT PUCK IO AAHHOMY KOHTpaKTy), o6pa1uaﬁTe BHHUMAHHUE Ha
JIMKBUAHOCTH COOTBCTCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKPbITUC HO3HI.IPII7[ 10 HCJIMKBUAHBIM KOHTpPAKTaM
MOXKET NPUBECCTH K 3HAYUTCIIBHBIM IONOJHUTCIIbHBIM y6I)ITKaM B CBSI3U C UX HU3KOH JIMKBUJIHOCTBIO.
O6paTI/ITe BHUMAHUC, YTO, KaK IIPABUII0, KOHTPAKTHI C Ooiee OTAAJICHHBIMHU CPOKaMU HUCIIOJIHCHUS MCHEC
JIMKBUAHBI 110 CPABHCHUIO C KOHTPAKTaMH C ONU3KUMH CpOKaMHu UCIIOJIHCHUS.
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Ecmu 3akmrouenHslid Bamu  1oroBop, SIBASIOMIMACS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Y Bac BO3HMKIa HEOOXOAWMOCTH 3aKpPbITh IMO3MLHIO, O0S3aTENbHO paccMaTpuBaiiTe
MIOMHMO 3aKPBITHS TO3UIUH 10 JAaHHOMY KOHTPAKTy albTepHATHUBHBIC BapHAHTHI MCKIIOYECHUS PHCKA
MOCPEJICTBOM 3aKJIIOYCHUSI CHENOK C MHBIMH TPOM3BOAHBIMH (UHAHCOBBHIMH HHCTPYMEHTAMH WU C
0a3uCHBIMU aKkTUBaMHU. VICrmonb30BaHHME ajJbTEPHATHUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Tpu 5TOM TPYIHOCTH C 3aKPHITHEM IO3HIMH U MOTEPH B IIEHE MOTYT IPUBECTH K YBEIHUCHUIO YOBITKOB
M0 CPaBHEHHIO C OOBIYHBIMH CICITKAMH.

Bamm [lopydenus, HanpaBieHHBIC HAa OrpaHUYeHNE YOBITKOB, HE BCEra MOTYT OTPAaHHYHUTH MOTEPH 10
MPEAIOIaraeMoro ypoBHs, TaK KaKk B paMKaxX CKJIAIBIBAIOIICHCS HAa PHIHKE CHTYalllH HCTIOJIHEHUE TaKOTO
[opyuenus no ykazaHHoi Bamu eHe MOKeT OKa3aThCsl HEBO3MOKHBIM.

02panuuerme pacnoparyicenun cpedcmsa.uu, AeArOWUMUCA obecneuenuem

UmymectBo (4acTh HMyIIeCTBa), NpHHAIJICKamee Bam, B pe3ynpTare 3akilOueHHs JJOTOBOPA,
SIBIISIFOILETOCS] IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SBIATHCS 00€CIedeHneM UCIIOIHEHUS
Bammx 00s3aTensCTB IO JOTOBOPY M PAacHOPSDKEHME MM, TO €CTh BO3MOXKHOCTH COBepuIeHus Bamu
CHENOK ¢ HUM, OyJerT orpaHudeHo. Pazmep obecrieyeHHsi M3MEHSIETCS B TOPSIKE, MPEIyCMOTPEHHOM
JoroBopoM (crienudukanueld KOHTpaKTa), U B pe3yibraTe Bol MoxkeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM 10 3aKJII0UEHUS JOrOBOpa.

Puck npuuydumeﬂbnozo 3aKpsimus no3uuu

HebnarompusatHoe n3MEHEHHE IEHBI MOXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JONOJHHUTEIIBHBIC
CpeACTBa ISl TOTO, YTOOBI MPUBECTH 0OECIICUCHHE B COOTBETCTBUE C TPEOOBAHUSMHI HOPMATUBHBIX aKTOB
n Opokepckoro [loroBopa, 4To JOIDKHO OBITH CHOENAHO B KOPOTKHHA CpPOK, KOTOPOTO MOXKET OBITh
HemocTaTogHO 111 Bac. bpokep B 3TOM ciydae BmpaBe Oe3 Barmero JOMONHUTENEHOTO COTIIACHS
(IIPUHYAUTCIIBHO 3aKpPbITh MO3ULUIO», TO €CThb 3aKIOYWUTL OOT0BODP, ﬂBHHIOH.[PIﬁCH IMPOU3BOJHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHbIE OyMaru 3a cueT Bammx JeHeKHBIX CPEeICTB, Wi
npoaats Bamm neHHele Oymaru. OTO MOXET OBITh CHAENAHO IO CYLIECTBYIOLIMM, B TOM YHCIIE
HEBBIT'OAHBIM, ICHAM U IIPHUBECTU K BOSHUKHOBCHUIO Y Bac y6I)ITKOB.

IIpuHynuTenbHOE 3aKpbITUE NO3UMLUU HANPABICHO HA YINPABIECHUE pUCKaMHU. Bbl MoOXeTe IOHECTH
3HAYNUTENIbHBIE YOBITKM HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 U3MEHEHHUE 1IeH Ha (PHAHCOBBIE HHCTPYMEHTHI
MOJKET NPHHATH OnarompusTHoe ansi Bac HanpaBienue, u Bbl momyumnu Obl noxon, ecnu Obl Bama
MO3UIMS He OblIa 3aKPhITA.

PMCKM, 06yCﬂ08ﬂ8HHble UHOCMPAHHbIM npoucxo.ncdenuem bOazucnozo akmuea
CucmeMHblepucmt

[IpumeHnTENbHO K 0a3UCHOMY aKTHBY NPOWU3BOTHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM Oymaram
MHOCTPAHHBIX YMUTCHTOB M WHACKCAM, PACCUYMTAHHBIM IO TAKUM IIEHHBIM OymaraM, CUCTEMHbBIC PUCKH,
CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JIOTIONHSIOTCS aHAJIOTHYHBIMHA CHCTEMHBIMH PUCKaAMH,
CBOWCTBEHHBIMH CTpaHE, TZI€ BBHIMYIICHBI WM OOpamlaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIE IEHHBIE
Oymaru. K OCHOBHBIM (hakTOpam, BJIMSIONIUM Ha YPOBEHb CHCTEMHOI'O PHCKAa B IICJIOM, OTHOCSTCS
MOJINTUYECKAs CUTYallUs, 0OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENILCTRBA, BAIIOTHOTO PETyJIMPOBAHUS
Y BEPOSITHOCTh X U3MEHEHUs, COCTOSHIE TOCYAapCTBEHHBIX ()MHAHCOB, HAJIMYNE U CTEIIEHb PA3BUTOCTH
(hMHAHCOBON CHCTEMBI CTpaHBI MECTa HAXOXICHHUS JHUIA, OOS3aHHOTO II0 HWHOCTPAHHBIM IICHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE Jpyrue (akTopbl, B TOM YHCIIEC
BEPOSITHOCTh BBEJICHUS OTPAaHUYEHUH Ha WHBECTUIMM B OTHCIbHBIE OTPACAM SKOHOMUKH WIH
BEPOSITHOCTh OJJHOMOMEHTHOHN JeBajbBallii HAIMOHAIHHOW BAMIOTHL. OOIIENPUHSATON WHTETpaIhbHOM
OIICHKOM CHCTEMHOI'O pHUCKAa WHBECTULIHUN SBISETCS «CYBEPEHHBIM PEUTHUHI» B HMHOCTPAHHOM WIH
HallMOHANbHOW BaJIOTE, NMPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperucTpUpoOBaH 3MHUTEHT HHOCTPAHHOU
LIEHHOW OyMaru, MeKIyHapoaHbIMH pedTHHroBsiMu arenrctBamMu MOODY’S, STANDARD & POOR'S,

82



citi

FITCH IBCA, ognako cienyeT UMETh B BUAY, YTO PEHTHUHTH SIBISIOTCS JHIIbL OPUEHTUPAMH H MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAbHON CUTYallHH.

B Hacrosimiee BpeMsi 3aKOHOIATENBCTBO JOIYCKAeT BO3MOXHOCTh 3aKITIOYEHHS POCCHHCKHIMHU
WHBECTOPaMH JIOTOBOPOB, SBIISIOMINXCS POCCHUCKUMH MPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SBIISIOTCS LIEHHbIE OyMard HMHOCTPAaHHBIX OMHUTEHTOB WM HHIEKCHI,
paccunTaHHbIE [0 TAKMM IIEHHBIM Oymaram. Mexy TeM, CYIIeCTBYIOT PUCKH U3MEHEHHS PeryIsSTHBHBIX
MOAXOZ0B K COOTBETCTBYIOIINM OMNEpanusM, B Pe3yJbTaTe Yero MOXKET BO3HHKHYTh HEOOXOIMMOCTh
COBEpIIATh CHACNKY, HAlpaBlICHHbIE Ha MPEKpalleHne 0053aTeNbCTB 10 YKa3aHHBIM J0TOBOPaM, BOTIPEKH
Bamuwm nmanam.

Ilpasoevie pucku

Heobxoxnmo oTnaBath cebe OTYET B TOM, YTO MHOCTPAHHBIC (DUHAHCOBBIC HHCTPYMEHTHI, SIBIISFOIIHECS
0a3MCHBIMH aKTUBAMHU TPOM3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, HE BCErJa SBISIFOTCS aHAIOTaMHU
poccuiickux (puHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, mpeaocTaBiisieMble IO HUM MpaBa U MpaBuiia
UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYAThCA OT TpPaB [0 POCCHUCKUM (PHHAHCOBBIM
HHCTPYMEHTAM.

Bo3moxHOCTH CyseOHOH 3aluThl TIpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTAM C HMHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYHIECTBEHHO OTPaHWYEHBI HEOOXOJMMOCTHIO OOpalleHUs B
3apyOeKHBIe Cy/1eOHBIE M TIPAaBOOXPAHUTENIBHBIE OPraHbl [0 YCTAaHOBJICHHBIM MPaBHIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTIHMYaThCs OT JeiicTByromux B Poccun. Kpome toro, Bel B OonbIIMHCTBE ciiydaeB He
CMOKETe IMoJlaraTbCs Ha 3aIllMTy CBOMX IMPaB M 3aKOHHBIX MHTEPECOB POCCUHUCKHMHU YIOJTHOMOYEHHBIMU
OpraHamH.

Packpvimue ungpopmayuu

PackpeiTe nHGOpMaLUK B OTHOLIEHUH MHOCTPAHHBIX LIEHHBIX OyMmar, SIBJISIOLIMXCS 0a3MCHBIM aKTHBOM
MPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISACTCS TI0 MIPaBUIIaM, JICHCTBYIOIINM 32 PyOekKOM,
U Ha aHIMHCKOM s3bike. OIIGHUTE CBOIO TOTOBHOCTH aHAJIU3WPOBAaTh MHMOPMAIUIO HA aHTIHICKOM
SI3BIKE, @ TAKXKE TO, IOHUMaeTe U Bl oTinuns Mexny npuHaTeIME B Poccun mpaBuinaMu GpuHaHCOBOH
OTYETHOCTH, MeXIyHapOAHBIMU CTaHIApTaMH (UHAHCOBOW OTYETHOCTH WM NpaBHiIaMHu (UHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM MyOJIUKYETCS HHPOPMAIHsI SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Tarxoke poccuiickie OpraHu3aToOphl TOPrOBIHU U (MJIH) OPOKEPHI MOTYT OCYLIECTBIISTH EPEBOJ] HEKOTOPHIX
JNOKYMEHTOB (MH(OpMAaIMK), pacKpbIBAeMbIX HHOCTPAHHBIM AMUTEHTOM Uil Bamero ymooctBa. B aTom
cllyyae TIepeBOJ, MOMKET BOCIPHHUMATHCS HWCKIIOUUTEIBHO KaK BCIOMOTarelbHas WHPOpMaus K
o(uLIManBEHO PACKPBITHIM JOKyMEHTaM (MH(pOpPMaluu) Ha HMHOCTPAHHOM s3blke. Bcerma yuuTeiBaiite
BEPOSITHOCTb OIIMOOK NEPEeBOJYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IEPEBOJOM
OJTHUIX W TeX K€ MHOCTPAaHHBIX CJIOB U (ppa3 WIIM OTCYTCTBUEM OOIICTIPHHSATOTO PyCCKOTO SKBUBAJICHTA.
YunTbiBasi BbILIEN3/10KeHHOe, pexkoMenayeM Kiaumentam bpokepa BHUMAaTelbHO paccMOTpeTh
BOIIPOC O TOM, SIBJISIIOTCSH JIM PUCKH, BO3HUKAIOLIHE IPU NPOBEIeHNH COOTBETCTBYIOLIUX ONepanMmii,
npuemiembiMu 1Js1 Kimenra Bpokepa ¢ yueToM ero MHBeCTMUMOHHBIX Hejledl M (PMHAHCOBBIX
BO3Mo:kHOCTell. Jlannas Jlekjgapauus He uMeeT cBoell Heablo 3actaButh Kimenta bpokepa
0TKa3aThCs OT OCYLIEeCTBJEHHS] TAKMX ONepaluii, a NPU3BaHA IOMOYb €MY OLEHHUTb UX PUCKH M
OTBETCTBEHHO MOJOMTH K PelleHHI0 BONPoca 0 BbIOOpe CBOell MHBECTULMOHHOM CTpaTeruM u
yCJI0BHIi 10roBopa ¢ Bpokepom.

Jexkaapanus 0 puCKaX, CBI3aHHBIX C HHBECTHPOBAHMEM B HHOCTPAHHBIE IIEHHbIE OYMAaru.

Lenpro HacTosmelt Jlexnapanuu sBiseTcs npeaocTapienue Kimmenty nadopMannu o puckax, CBI3aHHBIX
C TNpHOOpETeHHWEM WHOCTPAaHHBIX LEHHBIX Oymar. MHocTpaHHble 1eHHbIE Oymard MOTYT OBITH
nproOpeTeHsl 3a PyOeKOM HITH Ha POCCUIICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

Wnoctpannsie LleHHble Oymaru, He AOMyLIEHHBIE K MyOIMYHOMY pa3MeIIeHUIO W (MIH) MyOIMYHOMY
obpamenuto B Poccuiickoit depepaunu, a TakKe HHOCTpaHHbIE (DUHAHCOBBIE HMHCTPYMEHTHI, He
apnstorecst lleHHpiMu Oymaramu, He MOTYT MpeIaraTbCsi HEOTPAaHHUYEHHOMY KpPYTY JIHMIl WIIH
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HEKBATU(UIIMPOBAHHBIM HWHBECTOPAaM W MOTYT MPHOOPETAThCS TOJBKO KBATH(DUIIMPOBAHHBIMU
WHBECTOpPaMH B paMKax, ONPEICIICHHBIX POCCUUCKUM 3aKOHOMATENLCTBOM (DenepanbHbiii 3akoH Ne 39-
@3 ot 22.04.1996 rona «O pbIHKE EHHBIX Oymar).

OnepanusM ¢ UHOCTPAHHBIMH LIEHHBIMUA OyMaramul MPUCYIIH OOINME PUCKH, CBS3aHHBIC C ONEPALUIMU
Ha PBIHKE IIEHHBIX OyMar, co CIEIYIONUMI OCOOCHHOCTSIMH:

Cucmemnmnble PUcCKu

[IpuMeHHUTENEHO K MHOCTPAHHBIM LEHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOMCTBEHHBIE POCCHICKOMY
(OHIOBOMY PBIHKY, JOMOJIHAIOTCS aHAJOTMYHBIMU CUCTEMHBIMH PUCKAaMH, CBOMCTBEHHBIMHU CTPaHE, IIie
BBINYIICHBl MM OOpalaroTCs COOTBETCTBYIOIME MHOCTpaHHblEe LieHHble Oymaru. K ocHOBHBIM
(akTopaM, BIUSIOIINM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSTCSI TMOJMTHYECKAs CUTYyalus,
0COOEHHOCTH HAIMOHAJIBHOTO 3aKOHOAATENLCTBA, BAIIOTHOTO PETYIUPOBAHUS W BEPOSITHOCTD HX
W3MEHEHUs, COCTOSHHE TOCYIApCTBEHHBIX (PMHAHCOB, HAJWYME M CTENEHb Pa3BUTOCTU (DHHAHCOBOM
CHCTEMBI CTPaHbl MECTA HAXOXKJICHUS JINIA, 0053aHHOTO 110 HHOCTPAaHHOM LIEHHOM Oymare.

Ha ypoBeHb cuCTEMHOro pucCKa MOTYT OKa3bIBaThb BIMSHHE M MHOTHE APYrHe (aKTOpbl, B TOM YHUCIIE
BEPOATHOCTb BBEICHUS OrPAaHWYCHUM HAa WHBECTUIMM B OTHCIBHBIE OTPacid 3KOHOMHKH WIH
BEPOATHOCTh OJHOMOMEHTHOW JE€BANbBAlMM HAIIMOHANBHON BamfOTHl. OOIIETPUHITON WHTETpaTbHON
OLICHKOW CHCTEMHOTO pPUCKA HWHBECTHLMI B HMHOCTPAaHHYIO ICHHYIO OyMary SIBISIETCSI «CYBEpEHHBIH
pEUTUHI» B HHOCTPAHHOW WM HAUWOHAJIBbHOM BaJIOTE, NPUCBOCHHBIA CTpaHe, B KOTOPOM
3apETUCTPUPOBAH SMUTEHT, MEXAYHAPOIHbIMU pelUTUHroBbIMU areHTcTBamMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cienyeT UMeTh BBUAY, UTO PEUTHHTH ABJSIOTCS JUIIb OPUEHTHPAMH U
MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHOW CUTYaIUH.

B cnydae coBeplieHHs CHENOK C HMHOCTPAHHBIMH JI€MO3UTAPHBIMH PACIHUCKaMH IIOMHMO DPHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMMX PAaCIHCOK, HEOOXOOUMO YUHUTHIBATh M PUCKH, CBSI3aHHBIE C YMUTECHTOM
MIpeICTaBISIEMbIX JAHHBIMH PAcTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMar.

B Hacrosmee BpeMsl 3aKOHOAATEIbCTBO PA3pEHIaeT POCCHUICKMM HMHBECTOpaM, B TOM YHCIIE HE
SIBIISIIOIIMMHUCS  KBaTM(UIIMPOBAHHBIMH, NPUOOPETEHUE IOMYLIEHHBIX K IMYOJMYHOMY pPa3MEIICHUIO U
(umn) myOnamuHOMY oOpameHuto B Poccwmiickoit dexepanvu WHOCTpAaHHBIX LIEHHBIX OyMar, Kak 3a
pyOesxoM, Tak U B Poccum, a Takke MO3BOJISIET BECTH YUET NpaB Ha TakHe IIeHHbIE OyMaru pOCCHIHCKIMU
JIENO3UTapusIMH. MeXy TeM, CYHIECTBYIOT PHCKM M3MEHEHHUS PETYIATUBHBIX MOAXOAOB K BIAJACHHIO U
orepalusaM, a TakkKe K y4eTy TpaB Ha WHOCTpaHHbIe ()MHAHCOBBIE WHCTPYMEHTHI, B Pe3yJbTaTe YETO
MO>KET BO3HHUKHYTh HEOOXOIUMOCTD 0 UX OTUYKIEHHIO BOIpeku Bamum mimaHam.

Ilpasoewie pucku

[Tpn nproOpeTeHnN MHOCTPAaHHBIX [IEHHBIX OymMar HeoOX0AUMO OTAaBaTh ceOe OTYET B TOM, YTO OHH HE
BCeTr/ia SIBJISIFOTCS aHaJoraMHi POCCHICKUX IEHHBIX Oymar. B irobom cityuae, npemocTaBisieMble 0 HUM
npaBa M MpaBWa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPaB IO POCCHUCKUM LEHHBIM
Oymaram.

Bo3moxHoCTH cyneOHON 3alIMThl MPaB [0 WHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBIThb CYIIECTBEHHO
orpaHUYeHbl HEOOXOANMOCTBIO 0OpaleHus B 3apyOeKHbIE CyIeOHbIe U MPaBOOXPAHUTEILHBIE OPTaHbl 110
YCTaHOBJICHHBIM IIPaBWJIaM, KOTOpPhIE MOTYT CYIIECTBEHHO OTJIMYaThCs OT AeHCTBYyrommx B Poccum.
Kpome Toro, mpu onepanusx ¢ MHOCTPAHHBIMH IEHHBIMH Oymaramu Bbl B OOJBIIMHCTBE CITydaeB HE
CMOXKETe IoJlaraTbCs Ha 3alllUTy CBOMX IPaB U 3aKOHHBIX MHTEPECOB POCCUHUCKHMHU YIOJTHOMOYEHHBIMU
OpraHamH.

Packpvimue ungpopmavyuu

Poccuiickoe 3akOHOIATENHCTBO JIOMYCKAET PpACKPbITHE HHMOpMAIMKA B OTHOIIEHHH WHOCTPAHHBIX
LIEHHBIX OyMmar Mo mpaBuiaM, JEHCTBYIONINM 3a PyOeKOM, W Ha aHTIUIICKOM s3bIke. OIEHHTE CBOIO
TOTOBHOCTh AHAJIM3UPOBATh MHPOPMALMIO HAa AHTJMHCKOM S3bIKE, a Takke TO, MOHWMaeTe JHu Bbl
OTJIIMYMST MEXIy TNpUHATBIMH B Poccum mpaBuinamu (QUHAHCOBOH OTYETHOCTH, MEXIyHApOTHBIMU
CTaHAapTaMu (UHAHCOBOM OTYETHOCTH WM TpaBWIaMH (UHAHCOBOH OTYETHOCTH, MO KOTOPBIM
nyOsmkyercss nHGOopManys SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

Tarxoke poccuiiCKie OpraHU3aToOphl TOPrOBIH U (M) OPOKEPHI MOTYT OCYLIECTBIISTH EPEBOJ HEKOTOPHIX
JOKyMEHTOB (MH(OpMAaIMK), PaCKpPhIBAEMBIX WHOCTPAHHBIM AMHUTEHTOM Juis Bamrero yno6crsa. B atom
cllyyae MepeBOJ MOMKET BOCIPUHUMATHCS HCKIIOUUTEIBHO KakK BCIOMOraresnbHas WHpOpManus K
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opuIMaTBEHO PaCKpPBITHIM JOKyMEHTaM (MH(pOpPMaluM) Ha WHOCTPaHHOM s3bIKe. Bcerma yuuThiBaiiTe
BEPOSITHOCTD OIIMOOK MEPEeBOJYMKA, B TOM YHCJE CBA3aHHBIX C BO3MOXKHBIM Pa3UYHBIM IMEPEBOJIOM
OJHUX M TeX K€ MHOCTPAHHBIX CJIOB U ()pa3 WIN OTCYTCTBUEM OOLICIIPUHATOIO PyCCKOrO SKBUBAJICHTA.

YuuthiBas BBIIICU3IO0KEHHOE, MBI peKoMeHAyeM Bam BHUMAaTeNbHO pPacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOSHUKAIOIIKME TIPU MPOBEICHUU COOTBETCTBYIONIUX OIEPAIMid, TPUEMIIEMBIMU JIJIS
Bac ¢ yuerom Bamnx WHBECTHIIMOHHBIX Tienel M (prHAHCOBBIX Bo3MokHOCTeH. [lannas Jexmapanus He
MMeET CBOEH IEeNbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHHS TaKMX OIEpaIlyii, a MPU3BaHa IOMOYb
Bam oneHuTh WX pUCKM U OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOmpoca O BhiOOpe Barei
WHBECTUIIMOHHON CTPATETWH M YCIOBHUH J0oroBOpa ¢ Barmmim 6pokepom.

Jlekjaapanus 0 pUCKaX, CBA3aHHBIX ¢ cOBMeneHneM BpokepoM pa3JIMYHbIX BHI0B
npodeccCHOHAILHOI IeATEJIbHOCTH, NPO(eCcCHOHAILHOI /1e1TeJILHOCTH ¢ UHBIMY BUIAMHU

ACATECJIbHOCTH.

Bpokep moBomut Mo ceemeHus Bcex KimeHTOB WHGOpPMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIIUE
JUTICH3UH, COBMEIIAeT HECKOIBKO BHIIOB MPOGECCHOHAIBHON JEATeIhbHOCTH Ha PHIHKE IIeHHBIX Oymar:
OpOKEepCKyI0, OWIEPCKYI0 W JCTO3WTapHYIO JEATEIbHOCTh, a TakXKe JEATEIbHOCTh B KadecTBE
MHBECTUIIMOHHOT'O COBETHUKA, OYy4H BKIIFOUCHHBIM B PEECTP UHBECTUIIMOHHBIX COBETHUKOB.

HOI{ PpUCKaMU COBMCHICHUA pPa3JINYHBIX BUIOB HpO(i)eCCHOHaJH:HOfI ACATCIBHOCTH Ha PBIHKE LCHHBLIX
Oymar, B LIENSX HACTOALIErO JOKYMEHTa, ITOHHMMAeTCs BO3MOXKHOCTh HaHeceHMs ymepbOa Kimenrty
bpoxkepa Bcnencreue:

— HENpaBOMEPHOTO HCTIOJIB30BaHUS COTPYAHUKAMH Bpoxkepa, OCYILLECTBISIFOIUMHU
npogeCCHOHANBHYIO IEATEILHOCTh Ha PhIHKE LIEHHBIX OyMar, KOHQHUICHINAILHON HHPOPMAITUH
TIpH TIPOBEJICHUH OTIepaIlyii (CIeI0K) Ha PhIHKE [IEHHBIX OyMar;

— BO3HHKHOBEHHs KOH()IMKTAa HWHTEPECOB, a WMEHHO, HapylIECHHs NPUHIWNA MPUOPHUTETHOCTH
unrepecoB Knmenra bBpokepa, nepen wunHtepecamu bpokepa, KOTOpble MOTYT IPHUBECTH B
pe3ynbraTe jeiicTBuil  (Oe3melicTBus) bpokepa M €ro COTPYAHMKOB K YOBITKAM W/WIH
HeOnaronpuaTHbIM nocueacTsusM A Kimenra bpoxkepa;

— HENpaBOMEPHOTO W/WIM HEHaJUIeXKAIeT0 WCIOJIb30BaHUs HWHCalWAepcKoil  unHpopManuy,
MOJTyYeHHON B CBSI3U C OCYILECTBICHHEM NPO(HECCHOHATIBHOMN NEeITENbHOCTH;

— NIPOTHBONPABHOIO PACIOPSDKEHHs COTpyIHHKamMHu bpokepa neHHbIMH OyMaramMu M JI€HEKHBIMH
cpenctBamu Kinenra;

— OCYILECTBJICHHS COTpyAHUKaMH bpokepa mpOTHBONpPABHBIX JEHCTBUI, CBA3aHHBIX C XpaHEHUEM
W/WIIN y4eTOM TIpaB Ha IieHHbIe Oymaru Kinenra;

— HeoOecrieueHus (HeHaIeXKalero ooecneueHne) npas o 1eHHsIM Oymaram Kimenra bpokepa;

— HECBOEBPEMEHHOro (HEHaJJIe)Kallero HCIIONHEHHS) CAENOK IMPHU COBMEHICHUH OpOKEpCKO u
JIeTIO3UTAPHOI IesITeNbHOCTH;

— HEAOCTaTOYHO TMOJHOTO  PackpbiThsi WHPOPMAaMM B  CBSI3M C  OCYLIECTBICHHUEM
po(heCCUOHAIBHOM JIEATEIIbHOCTH.

Kpome Toro, MOryT BO3HUKATh PHUCKHU, CBS3aHHBIC C HCIOJIH30BAHMEM MPOTPAMMEI IS JIEKTPOHHBIX
BBIYHACIUTENBHBIX ~ MAIMH,  I[IOCPEACTBOM  KOTOPBIX  TIPEAOCTABIAIOTCS  WHAWBHIYaJbHBIC
WHBECTUIIMOHHBIE PEKOMEHIAINH B XO0/€ B3auMo/ieiicTBus KimeHTa W WHBECTHIIMOHHOTO COBETHHKA, B
ToM uucie npenycmorpennbie PeriiamentoM AO Kb «Cutubank» 00 oka3zaHHUM OpPOKEPCKUX YCIIYT
(hm3MYeCKUM JTUIIaM Ha PBIHKE IIEHHBIX OyMar, a Tak:Ke BBITEKAIOIINE U3 XapaKTepa e TeIbHOCTH.

[Ipn coBmemeHnn MpoecCHOHAIBHON MESTEIBHOCTH C JESTEIbHOCTBIO KPEAMTHOW OpraHu3aliH,
BO3HUKAET PUCK HaHeceHHs yiiep6a Knuenty bpokepa npu OT3bIBe JHIIEH3UH KPEIUTHOW OpraHU3aIiH,
KOTOpBIH BIeYeT 3a COO0M aHHYIMPOBAHUE JIUIEH3UH MTPO(PECCHOHAIFHOTO yJaCTHHKA.

[Ipy coBMeUIEHHH HECKOJIBKHX BHAOB NPO(PECCHOHAIBHON JEATENbHOCTH WM MpoecCHOHANBHON
JIEATEIBbHOCTA C WHBIMU BHUJIAMM JESTENBHOCTH, CYIIECTBYET PUCK BO3HUKHOBEHUS HENOCTATOYHOCTH
KaruTana Jyisl UICTIOTHEHHUS BCceX 0053aTeNIbCTB 10 BO3BPaTy (DMHAHCOBBIX aKTHBOB.
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YuuthiBas BBIIICU3IO0KEHHOE, MBI pekoMeHayeM Bam BHUMAaTeNbHO pacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOSHUKAIOIIKE TIPU MPOBEICHUU COOTBETCTBYIOUIUX ONEPALUi, TPUEMIEMbIMU IS
Bac ¢ yuerom Bammx nHBECTHIIMOHHBIX Iienel M (prHAHCOBBIX BO3MOKHOCTeW. JlanHas [lexmaparms He
HMMeEET CBOCH LIENBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX ONEpalui, a mpu3BaHa MOMOYb
Bam oneHuTh WX pUCKM W OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOmpoca O BbIOOpe Bamrei
WHBECTUIIMOHHON CTPATETUH M YCIOBHUI JoroBopa ¢ Bammim 6pokepom.

Mara: [Toanuce Knuenra: /
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