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1. OBLIHUE MOJOXXEHUSA

1.1. Craryc Pernamenra

1.2.

1.3.

1.1.1.
1.1.2.

1.1.3.

1.1.4.

1.1.5.

Hacrosammit mokymenT — Pernamenr siBnsiercs opmoit [Ipunoxkenns x Jlorosopy.

3akmouenue Kiuentom u  bpokepom JloroBopa o3HadaeT BKIIOYCHHE TOJOKEHUN
PernamenTa B coctaB nojoxkeHuit Jloropopa B kauecTBe HEOTHEMIIEMOM YacTH.

ITonoxenus Pernamenta kak [IpunoxkeHus: k JJoroBopy UMEIOT TaKylo K€ FOPHINYECKYIO
CHIIy, YTO U IOJIOKEHUs, U3TI0KEHHBIE HEMOCPEACTBEHHO B TekcTe Jloroeopa. B cimyuae
HECOOTBETCTBUS ycloBuil JloroBopa monoxenusaMm PermameHTa NpUMEHSIOTCS MOJIOKEHUS
Pernamenra.

3akmouas I[OFOBOp, Kauent NOATBEPKAACT, UTO OH MPEABAPUTCIBHO O3HAKOMUIICA CO
BCEMU YCJIOBHAMU I[OI‘OBOpa, B TOM 4YHCJIC N3JIOKCHHBIMH B PCI‘J’IaMeHTe, YBECAOMJICHUAMUA
" OCKIapalusaMU O pUCKax U COTJIaC€H C HUMHU.

B uwactu, He yperynupoBaHHOU nosokeHusiMU Pernamenta u J{oroBopa, K peryiupoBaHUIO
otHomeHnit Kimenta m Bpokepa, B ToM umcie K BO3MOXKHOCTH 3akitodeHus: JloroBopa
MOCPEICTBOM 3JIEKTPOHHOH MMOANMCH, MOAJEkKAT HNPUMEHEHHIO YCIIOBHA OaHKOBCKOI'O
oOcyxuBanus (hru3ndecKux Juil, paspadbortannsie u yreepxkaeHHble AO Kb «Cutnbank»,
pa3meniennbie Ha caiite AO Kb «Cutnbanky.

N3menenne Periiamenra

1.2.1.

1.2.2.

1.2.3.

Bpokep BrpaBe BHOCHTH MOnpaBky B PernamMenT, n3MeHsTh U (WIK) JOMOIHSATH MOJI0KEHUS
PernamenTa, B TOM 4HcIie MOCPEACTBOM NPUHATHS PernamenTa M Kakoi-Tubo ero 4actu
B HOBOW peJlaKklUU.

[Topsimok AoBeneHUs MONPABOK, U3MEHEHUN WM JONOJHEHUH B PernaMeHT 1o cBeleHUA
Kmuenrta ycranaBmmuBaercss Permamentom. llompaBku, W3MEHEHHS W JOTOJTHEHHS B
PermaMeHT BCTymarOT B CHIIy B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM HH(POPMAIIMOHHOM
CoO0O0IIeHUH (3JCKTPOHHOM YBEIOMIICHHUH ), ITyOJUKYyeMOM Ha ouIHaibHOM caiite bpokepa,
HO B JIFOOOM Cilydae He paHee, YeM Ha OJUHHAIIATHI paOouuil eHb IMOClie JaThl TAKOTO
coobrenus (myomuKalu n3MeHenui PernamenTa) Ha oduimansHoM caiite Bpokepa.

KiueHT MOXeT B J1F000H MOMEHT IMOJTY4YHUTh KOIHIO JICHCTBYIOIIEH penakiuuu Pernamenrta B
otneneHusx bpokepa mim o3HaKOMHUTKCS ¢ PermamenToM Ha odunmansHOM caiite bpokepa.

Omnpenesienust

1.3.1.

Ecnm unoe He ycraHoBieHo B JloroBope wim PermameHTe crielinaibHO, YKa3aHHBIC HIDKE
TEPMHHBI IMEIOT CIIEIYIOIINE 3HAUCHUS:

«bankoBckuii cuer» o3Hauaetr cyetr Knmenra, otkpbiThlii B AO Kb «Cutnbank» B paMkax makera

6ankoBckux ycuyr Citibank, Citione unu Citigold.

«bpokepckuii cueT» o3HauaeT cyer, OTKpwIThIE bpokepom nHa Ganance AO Kb «Cutnbank» B

COOTBETCTBYIOILIEH 00CTyKUBaeMOl BaroTe B paMkax JloroBopa 06 oka3aHUM OPOKEPCKUX
ycnyr ¢ KiueHtoM, mpegHa3sHaAyeHHbIA ISl y4dera JIeHeXHbIX cpeacTB Kimenra
HCKIIIOYUTEIBHO A M B paMKax MpoBeneHus omnepauuil no IlopydeHusM, cBsI3aHHBIX C
Kymneii-nponaxeid LleHHplx Oymar u 3auuciieHueM [0x0J0B 1o LleHHbIM Oymaram,
YUUTEIBACMBIM B HGHOSI/ITapI/II/I B COOTBCTCTBHHU C JICHOSI/ITapHBIM J0Tr0OBOpPOM; }IaHHBIﬁ cyeT
HE TpeAHa3HaueH sl XpaHeHHWs [EHEXKHBIX CpeACcTB 0€3 OCYIIECTBICHUS Ha
COOTBETCTBYIOIINE CPEJICTBA CAETOK Kyru-nponaxu Llennsix Oymar. bpokepckuii cuet He
SIBJIAETCSI OAHKOBCKMM cueToM KineHTa B TOM CMBICJIC, KaK OH IIOHHUMACTCA B COOTBETCTBHUH
¢ 3aKkoHoAaTeNbcTBOM Poccuiickoit denepanuu.

«bpokep» o3nagaer AO Kb «Cutnbank», ocymiecTBIsitoniee OpOKepeKyIo AesITeNbHOCTh Ha PhIHKE

LEeHHBIX Oymar B coorBercTBuH ¢ juieH3uein ®KIB Poccuu ot 09 Hosiopst 2000 1. Ne 045-
02738-10000 u 3axmounBiuuii Jorosop ¢ Kinuentom.
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«enosurapuii bpokepa» oznauaer aenoszutapuii AO Kb «Cutubanky», Homep auneH3un Ne 045-
02719-000100 ot 1 mostopst 2000 r., Beigana OKIB Poccun, mub0 uHON Aemo3uTapui,

Ha3Ha4YeHHBI BpoKepoM, OCYIIECTBISIONINNA Aermo3uTapHoe oOcmyknBanue Kimenra Ha
OCHOBaHUH JJOTOBOPA JETIO3UTAPHOTO 00CITyKUBaHHS.

«/loroBop» 03Ha4YaeT MOTOBOP 00 OKa3aHUN OPOKEPCKHUX YCIIYT.

«Joxomunocte llennoit Oymarm» O3HAa4YaeT XapakTepUCTHKy (UHAHCOBOH 3()PEKTHBHOCTH
nHBecTUpoBaHus B lleHHyl0o OyMary W pacCUMTBHIBA€TCsl Kak INPOLEHTHOE OTHOILIEHHE
TOZI0BOTO 0X0/a (B TOM 4Hcie B popMe TUBHIEHNIA WM CYMMBI POLEHTOB) N0 LleHHO#
Oymare K ppIHOYHOM cTonMocTh LleHHO# Oymarn.

«Unoctpannsie Llennpie Oymarm» o3Ha4yaeT (pUHAHCOBBIE MHCTPYMEHTHI (LICHHBIE Oymard WIH
MPOM3BOJHBIE (PUHAHCOBBIE HMHCTPYMEHTHI), BBINYILICHHBIE 3a mpenenamu Poccuiickoit
denepanun 1 JOMyIICHHBIEC K pacueTam B Euroclear.

«KBamuduuupoBaHHEIi HWHBECTOP» O3HauYaeT (PU3MYECKOE JHIO, OTBEYANOLIee TPEeOOBAHUIM,
yctraHoBieHHBIM B DenepanbHoM 3akone oT 22 amnpenst 1996 r. Ne 39-03 «O pbIHKe EHHBIX
Oymar» n Ykazanuu llentpansHoro banka Poccuiickoit ®eneparnu ot 29 ampens 2015 r.
Ne 3629-Y «O mpu3HaHAU JHI KBATH(UITUPOBAHHBIMU HHBECTOPAMH U TOPSAIKE BEACHHUS
peecTpa Iul, NprU3HaHHBIX KBaJ'II/I(bI/IIH/IpOBaHHLIMI/I HWHBECTOPAMU.

«KimenT» o3HauaeT pusudeckoe JuIo, 3akaodninee JJororop ¢ bpokepom.
«Kirtoun noctyna» o3nadaet [lyommansiii u Cexkperssiit Kiroun goctyma.

«Kommpomeranust Kitroua nocryma, naposs, TIIMH» o3navyaet npekpaiiieHrue KOHQUICHIIMATLHOCTH
Kiroua nocryna, naposs, TIIMH, mornMmaeMoe kak cuTyalnus, Ipu KOTOPOM UMeeTcs yTpara
noBepust K Tomy, uto Kimtou nocryma, mapons, TIIMH KnuenTta He MoxeT OBITh JOCTYIICH
[TOCTOPOHHUM JIMIIaM, B TOM YHCJIE BO3HUKINAS B PE3YJIbTATE:

a) yrtparsl KIlMeHTOM COOTBETCTBYIOLINX HOCHUTENEH, U (MIIN)
0) ImocTyna MOCTOPOHHHUX JIHI K COOTBETCTBYIOIUM HOCUTEIISIM, @ PABHO

B) HACTYIUIEHUS MHBIX OOCTOSATENBLCTB, MPSIMO HJIM KOCBEHHO CBUAETENILCTBYIOIIUX O
HaJIMYUHU BO3MOXKHOCTH JIOCTYTIa MOCTOPOHHUX JuIl K Kitouy noctyna, naposro, TITMH
Knuenta (B TOM uncie B pe3yabTare Mepeaadyd JaHHBIX MO HE3aIIMIIEHHBIM KaHajlaM
CBSI3H).

«Heroprosas Onepauus» O3Ha4aeT NEUCTBHUE, HE CBSI3aHHOE HEMOCPEICTBEHHO C COBEpPUICHUEM
caenok ¢ lleHHbIMM Oymaramu JIMOO B HMX OTHOIICHHUH, COBEPIICHHE KOTOPOIO
MpeIyCMOTPEHO Topa3iesnoM 5.4, a Takxke (B COOTBETCTBYIOIIEH YacTH) oapasnenamu 5.1,
53ub5.5.

«Omepanus» o3HadaeT Toproeyro Onepanuto win Hetoprosyto Omepariuto.

«Opranmzatop TOPTOBJIN» O3HAYAET OpraHU3aTopa OMPIKEBBIX TOPTOB HA PBHIHKE LIEHHBIX OyMar,
obecnieunBatoniero Topru LleHapiMu Oymaramu, sSBIstoIuMucs npeamerom Onepanuu, Ha
OpPraHW30BaHHBIX TOprax (B TOProBOi CHCTEME).

«IlopydeHune» o3HayaeT mopydeHue Ha ocymecTBieHne Onepanuy, HanmpasisieMoe (BbIIaBaeMoe)
Knuentom bpokepy.

«[IpuMeHHMOE 3aKOHONATENILCTBO» O3HAYaeT 3aKOHBI, II0/3aKOHHBIE HOPMATHUBHBIC aKTHI,
Pa3bACHCHHA, IPUKa3bl, PACIHOPsKCHHA W HWHBIC AaKThl, HU3JaBA€MbIC KOMIICTCHTHBIMU
roCcy/lapCTBEeHHBIMH opraHnamMu Poccuiickoit denepanun u WHOCTPAHHBIX TOCYJapCTB, a
TaK)Ke MpaBWiia YICHCTBA W TMpaBuWiia OMPIKEBOH TOPTOBJIM U PAcUETOB, YCTAHOBIICHHBIC
OpraamnzaTopaMy TOPTOBIIH.

«Paboumnii 1eHp» 03HaYaeT paboumii 1eHb B T. MOCKBE, TIPH 3TOM JOTIOJHUTEIIBHO MPEIbIBIISIOTCS
KPUTEPUHU IPUMEHUTEIHHO K UCTIOTHEHHIO CIIEYIOIINX 00S3aTeIbCTB!
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a) B OTHOIIICHHUH I1JIaTCKAa B J'IIO6OI71 BaJIKOTC — TaKOﬁ JCHBb TaKXKE€ JOJIXKECH 6BITI> JHEM, KOraa
KOMMep‘IeCKHe 6aHKI/I )58 COOTBCTCTBy}OIlII/Ie IUIATCXKHBIEC HUJIU KJ‘II/IpI/IHFOBbIe CUCTEMBI

MNPOBOJAT IUIATEXHU B TAKOM BajlOT€ B COOTBETCTBUM C YCTOSIBIICHCS MPAKTUKOH B
OTHOIIICHUY COOTBETCTBYIOIIEH BAIIOTHI M (DMHAHCOBOTO PHIHKA,

0) B OTHOIIEHWM MOCTAaBKY L[eHHBIX OyMar — Takoil JeHb TakXKe JOIDKEH OBITh JTHEM, KOTJa
OCYIIECTBIISIETCST TOCTaBKa TakuX L[eHHBIX Oymar B COOTBETCTBHH C YCTOSIBIIEHCS
MPaKTUKOH WIIM MPpaBUJIaMH IPUMEHUMON TJIATEKHOM W KITMUPHHTOBOH CHCTEMBI,

st nenelt onpeneneHuss O4epeIHOCTH UCTIONHEHUS ¢IeI0K BpeMs nonayu [lopyuenus Kinuentom u
npuema ero bpokepoM o MECTHOMY BPEMEHHU EPECYUTHIBAETCS B 4aCOBOU osic r. MockBa.
«PacueTHBIN LIEHTP» O3HA4YaeT OpraHM3alMi0 (B TOM YHCIE — KJIUPUHTOBBIA IICHTP),
OCYIIECTBIISIONUIYIO ICHEXKHBIE pacdyeTsl o OneparusmM.

«CpencTBa CBSI3M» O3HAYAIOT CPENICTBA TEICTANITHON, TeneoHHol (Opokepckas auHus bpokepa;
WNuBectnnmionHas tenedoHHas TWHUS bpokepa, cBeZieHHS O KOTOPOH OMyOJMKOBaHBI Ha
caiite bpokepa), pakcUMUIBHOH, 37IEKTPOHHOH (B TOM YHCIIE: JIEKTPOHHYIO ITOUYTY, CUCTEMY
Citibank Online, uHble cHCTEMbI TUCTAHIIMOHHOTO OOCTyKUBaHust KireHTa mocpeacTsoM
MOOMJIBHBIX M 3JEKTPOHHBIX YCTPOMCTB) WJIM HWHOW CBS3M, HO3BOJIIOLICH MOATBEPAMTH
JTUYHOCTH (MAeHTUGUIMPOBaTh) KimenTta, Ha MCMONB30BaHUE KOTOPHIX IS Liesiell oOMeHa
WHpOpPMALIMEH COTJIACHINCh CTOPOHBI. BO3MOXHOCTH HampaBiieHHsT COOOIICHHS dYepe3
CpencTBo CBS3M WM MOJYyYESHHUS IIOCPEACTBOM HET'O OTYETHOCTH ONPEAEIISIETCS] HACTOSIINUM
PernameHToOM WiIM B COOTBETCTBUM € HUM. B ciyyae npekpallieHus MOLACPKKU
(o6cmyxuBanusi) CpeactBa cBsizu bpokepom, orcyTcTBusi y bpokepa TexHuueckoi
BO3MOXXHOCTH W/WITM TyOJNHMKAIIMA COOTBETCTBYIOIIETO COOOIIeHNs Ha caiite bpokepa o
HEBO3MOXXHOCTH UCIIONB30BaHus CpelcTBa CBsI3H MU BceX CpesicTB CBA3M AJ151 KOHKPETHBIX
WJIM BCeX Iienelt coryiacHo Jlorosopy u HacrosieMy Pernamenty, CpecTBo cBsi3u OoJjiee He
MOJKET UCIIOJIL30BAThCSl CTOpOHAMH s 1eneld JJoroBopa u Hacrosmiero Permamenra, B Tom
quciae Uil HAmpaBlICHUS JIIOOBIX COOOLICHMH W NOPYYEHHH, 3aKa3a M IOJNy4YeHHs
OTYETHOCTH. YKa3aHHOE TIOJOKEHHE 00 WCMONB30BAHUU W/WIM  TpPEeKpalicHuU
HCII0JIb30BaHUA CpCI[CTBa CBA3HM NPUMCHACTCA IJId KaXAOr'0o ITOJIOXKCHUA I[OFOBOpa u
Hacrosimero PermamenTa, perfilaMeHTHPYIOLIETO AEATENIEHOCTE U AOCTymHOCTh CperncTBa
CBSI3H.

«CraHiapTHBIH ypOBEHb DPHUCKa» — OIpenensieMblii bpokepoM o ymonuaHHio, €Clii HMHOE HE
OTOBOPEHO OT/AEIbHBIM COTJIAILICHUEM, YPOBEHb PUCKA KIIMEHTA.

«Cuer nemno» O3HauaeT MMEIOIIMN HWHAWBUIYaJIbHBIH HOMEp c4eT (CyOcuér) nemo, KOTOpPBIi
OTKpBIBaeTCAd B COOTBETCTBUU C JIETIO3UTAPHBIM JIOTOBOPOM (JOTOBOPOM O CHETE JETO)
JHenosurapuem bpokepa Knnenty nis xpanenus u yué€ra npas Ha Llennbie 6ymaru KimenTa.

«Tapud» o3HauaeT pasmMep KOMHCCHOHHOTO BO3HArpaKJcHHs, B3MMaeMblii bBpokepom, wu
oTIpeieIsIeMBbIi COTIIacHO moApasaeny 6.1 Hacrosmero Permamenta.

«ToproBas Omneparus» o3HadaeT cAenky ¢ lleHHpiMEM Oymaramu Jau00 B WX OTHOIIEHUH,
COBEpIIICHHE KOTOPOH MPEeayCMOTPEHO TojapasneioM 5.2, a Takke (B COOTBETCTBYHOIIEH
yactn) noApasaenamu 5.1, 5.3 u 5.5.

«TIIMH» o3HauaeT TeneQOHHBIHI EPCOHANBHBINA NICHTU(HUKALIMOHHON HOMED.

«YTIONTHOMOYEHHBII  AEMO3UTapuii» O03HAuaeT OpraHu3aluio, OCYLIECTBISIIONIYI0 (QYHKIHH
JICNIO3UTAPHON CHCTEMBI B ONPEIECICHHONW TOPrOBOM CHUCTEME, €CIU IpaBWIaMH JaHHOU
TOPTOBOM CHUCTEMBI JUIsl OCYIIECTBICHUs pacdyeToB 1mo OnepamusiM ¢ LleHasiMu Oymaramm
MPEeSyCMOTPEHO 00s13aTeIbHOE OTKPBITHE cUeTa (CyOcueTa) emo.

«YTOIHOMOYEHHBIE JIMIa» O3HayaeT NpeAcTaBUTENed WM (IPUMEHHUTENBHO K bpokepy)
COTPYIHUKOB TOH HII HHOW CTOPOHBI, JICHCTBYIOIINX OT €€ HMeHH 03 IOBEPEHHOCTH B CHITY
MOJTHOMOYMH, JHOO YKa3aHHBIX B JOBEPEHHOCTSX WM HMHBIX JIOKYMEHTaX, MPIMO
[IOMMEHOBaHHBIX B PeriaMenTe, coCcTaBIsIeMbIX COOTBETCTBYIOMIEH cToOpoHOH. [TomHOMOUNS

6
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HpeILCTaBI/ITeJ'Ief/i BpOKepa MOFyT TaKKE ABCTBOBATh U3 O6CTaHOBKI/I, B KOTOpOfI I[efICTByeT
ITAHHBIN MpeICTaBUTEIIb.

«Dopc-Maxxop» O3HAYAET:

a) OOCTOATEIhCTBA  HEMPEOAOIMMON  CHJIBI, TaKHe Kak II0Kap, HaBOIHCHUE,
3eMIIETPSICEHNE, BOSHHBIC JEUCTBHS JTIO00OTO XapakTepa, MATEX, W T.J., €CIIH TaKUE
00CTOATENHCTBA OKA3bIBAIOT IPSIMOE BIHMSHHE Ha CIIOCOOHOCTH COOTBETCTBYIOMIECH
CTOPOHBI UCIIOJTHATH CBOU 00s13aTeNIbcTBa N0 JOroBOpy; a Takke

6) MNPUHATUC AKTOB rOCyJapCTBCHHBIMHU OpraHaMy, OTBETCTBCHHLIMHU 3a PCTYJIHMPOBAHUC
PBIHKa HIEHHBIX 6YMal" WA TTIOOBIM HHBIM roCyaapCTBEHHBIM OpPIraHOM, KOTOPBIC
NpENATCTBYIOT HCIIOJTHCHHUIO 00513aTeNBCTB CTOpOHaMu I10 I[OFOBOpy WJINW U3MCHSIOT
YCIOBHA TaKOTO UCIIOJIHCHU.

«ennsie Oymarm» o3HagaeT lHOCcTpanHbie Llernpie Oymaru u GuHAHCOBBIE HHCTPYMEHTHI (IIEHHBIE

OyMaru WM MPOW3BOAHBIE (PMHAHCOBBIE HWHCTPYMEHTHI), BBHIMYIICHHbIE HAa TEPPUTOPUHU
Poccuiickoii ®enepauuu.

«lennple Oymaru, mpeaHa3HaueHHbIE Ui KBAJU(HUUMPOBAHHBIX MHBECTOPOB» O3HAYACT LICHHBIC

1.3.2.

1.3.3.

OyMaru WHOCTPAHHBIX AMHUTEHTOB, HE JIOMYIICHHbIE K MTyOJINYHOMY pa3MEUIeHHIO U (TIIN)
nyOanuHoMy oOpaieHuio B Poccuiickoit ®enepanmu B cooTBeTcTBHU ¢ DenepaibHbIM
3akoHOM OT 22 ampens 1996 r. Ne 39-03 «O priHKE LIEHHBIX OyMar», a TakKe pOCCHICKHE
LIEHHbIe OyMary, npeiHa3HauYCHHbIC A7 KBaTU(UIIMPOBaHHBIX HHBECTOPOB B COOTBETCTBUU
C TIPOCTIEKTOM IIEHHBIX OyMar.

B COOTBCTCTBYIOIIUX CIydadX TCPMUHBI, YHOTpC6JIeHHI)I€ B €AMHCTBCHHOM 4YHCJIC, MOT'YT
O3Ha4YaTb W MHOXCCTBCHHOC H, HaOGOpOT, 3a HCKIIOYCHUEM TE€X CJIy4acB, Korga us3
KOHTEKCTa NIpAMO CIIEAYET NHOE.

s 1ieneid BOHUKHOBEHMsI 00s13aHHOCTH bpokepa mo Hawany ucnonHeHuto [lopydenus
Knuenta Bo BHMMaHHe NMpPUHUMAETCs CPOK ero moiydeHus bpokepom (mocTyrsieHus B
cucremy bpokepa) u cioco6 nogauu [lopyuenws.

B ciygae nmomyuenus bpokepom IlopydeHust 10 HaCTyIJICHHS CPOKOB M BPEMEHH, YKA3aHHBIX Ha

caiite bpokepa, B paboune mst Bpokepa qHu (TO €CTh JJ0 UCTEUEHHS ONEPAIMOHHOTO JTHS
Bpokepa) (Takke — dYachl COBEpIIEHUS [EHCTBHIA, HANPABICHHBIX HAa WCIIOJIHEHHE
MOpYYEHUI Ha OCYIIECTBIICHUE W TPOBEACHUE ONEepaliii B OTHOIIEHWH [IEHHBIX OyMar),
00513aHHOCTh M CPOK Hauajia COBEPIICHUsS ACUCTBUH, HANpPaBJICHHBIX HA MCIIOJIHEHUE
[lopyueHus, BO3HUKAIOT U HAYMHAIOT T€4Yb C AaThl noiydenus llopyuenus u Ilopyuenue
MIPUHUMAETCS K MCIIOJIHEHUIO B 1aTy noiydeHus bpokepom Ilopyuenns.

B ciygae momyaennst bpokepowm [lopydenus mocie HacTyIUIEHHsI CPOKOB M BpEMEHH, YKa3aHHBIX Ha

caiire bpokepa, nubo B Hepaboume 1 bpokepa gHM (TO €cThb IOCHE HCTEUCHUS
olepalMoHHOro 1HS bpokepa), 00s3aHHOCTE M CPOK Hayajga COBEPIICHHUS ICHCTBHM,
HarpaBlieHHBIX Ha ucroHeHue [lopydenus, BOSHUKAIOT M HAYMHAIOT T€Yhb CO CIETYIOIIEro
pabouero mist bpokepa ans, u IlopydyeHne npuHUMaeTcss K MCIOJIHEHUIO Ha CIIeLyIOLIUH
pabouwii 1yt bpokepa JieHs.

YkazaHHbBIE CPOKHM MOTYT OBITh MPOJICHBI B CIy4ae TEXHUUECKUX MPodieM Ha cropoHe bpokepa uiu

Ha CTOpPOHE €ro KOHTPareHToB, 0 yeM bpokxep Bmpase yBegomuth Kimenta. Ilpu stom
Bpokep BmpaBe, HO He 00s3aH NMPUCTYNHUTH K Haydanmy ucnoiHeHus llopyueHus m mocine
UCTEYEHHUs olepalioHHOro 1Hs bpokepa, onHako B mo0oM citydyae CTOpPOHBI IPU3HAIOT U
COTJIAIIAIOTCS C TEM, UTO 3TO ocTaeTcs Ha ycMoTperue bpokepa u bpokep He MoxeT ObITh
MpPUBJICYEH K OTBETCTBEHHOCTH 3a Hayano HUCHonHeHus IlopyueHus mocne OKOHYaHUs
orepanrioHHoro AHs bpokepa minu 3a He Hadano ucmonHeHus [lopydeHns, mocTynuBIIeTo
Bpoxkepy nocnie ucreuenus onepanroHHoOro 1Ha bpokepa, ykazaHHoro Ha caiite bpokepa.

VkazaHHbIe CPOKHM MNPHUMCHHUMBI TAaKK€ W B OTHOIICHHHU COBCPIICHUSA HHBIX ,Z[eflCTBPIfI,

coJlepKalluXcsi B  IOPUAWYECKHM 3HAYMMBIX cooOmeHusx (kpome Ilopydennii),
a/lpecoBaHHBIX bpokepy, 0oJHAKO INpaBOBbIE IOCIEIACTBUS HACTYNAIOT HE paHEe CpoKa
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06pa60TKI/I " UCIIOJIHCHUA TAKHUX COO6H.[€HI/II71, 34 UCKJIFOUCHUCM cnyqaeB, HpeI[yCMOTpeHHLIX
neﬁCTBonmI/IM 3aKOHOIATEIHCTBOM WX HACTOSIINM PeriiaMeHTOM.

Hagano Ttedenus CPOKOB, YKa3aHHBIX B IOPpHIWYCCKU 3HAYUMBIX COO6H.I€HI/I$IX, aapeCOBAaHHBIX

Kiuenty (kymeHTam), OCYIIECTBISCTCS C JaThl, YKa3aHHOM B TaKOM COOOIICHUU (€CITU He
yKa3aHa CIIeIMAIIbHO, TO C AAThl, CIEAYIOMIeH 3a AHEM pa3MEIICHHs W HalpaBICHHS
TaKoTro COOOIIEHMsI) 32 UCKIIIOUEHUEM CIydaeB, KOT/la HHOM MOPSIOK MCYUCIECHHUS CPOKOB
yKa3aH B HacTosieM Pernamenre.

OHGpaHI/IOHHHﬁ JCHb BpOKepa, TO €CTb 4YacCbl COBCPIICHUA HCﬁCTBHﬁ, HalpaBJICHHBIX Ha

HCIIOJIHEHHE TOPYYEHNH Ha OCYIIECTBICHUE U IPOBEACHUE ONIEPALMii B OTHOIIEHUN LIEHHBIX
Oymar, o3HauaeT MEepHOA, B KOTOPHIH OMEpaluMOHHBIA JenapTaMeHT bpokepa, a Taxke
Bpokepckoit NHHUM MO NOPYYEHHSM, IOJYYEHHBIM €10, MPEANPUHUMAIOT JeHCTBHA,
HaIpaBJICHHbIC HA BBICTABJICHHE MOPYYEHUs] KOHTPAreHTy, Ha OUpKy WM UHBIM 00pa3oM
IPEANPUHUMAIOT JEHCTBUS, HANIPABICHHBIE B KOHEYHOM WTOT€ HAa 3aKJIOYEHHE CIEIKU B
OTHOUICHUH LIEHHBIX OyMar W MpoJaKy WIN MOKYNKY TaKWX LEHHBIX OyMar JUis KJIMEHTa.
OnepalnoHHbIN IeHb bpokepa He 03HAaYaeT CpoKa 3aKIIOYEHUs CACIKH, HE 03HAYAET CPOK
MIPOAAXH WJIM TIOCTaBKH LICHHBIX OyMar, a TakKe He 03HA4aeT CPOK UTOrOBOI'O UCIIOIHEHHUS
ITopyuenus.

Cpoxu aeiictBus [lopyuenuit mpemxycmotrpensl HacTosmuM Pernmamentom. Ilpu atom nara momauu

1.3.4.

[Nopyuenus Knmentom Bpokepy, a paBHO mara HampaBienus depe3 CpencTBo CBs3H (BHE
3aBHCHMOCTH OT CpOKa Hadajla €ro MCHoJHeHHs bpokepoM, a Takxke Mojadd €ro 10 WU
MocJie UCTeUEHHs ONEepallMOHHOTO AHS bpokepa) BkitoyaeTcs B pacdyeT KOJHYecTBa JHEH
cpoka neictBus [lopyuenus, u cpok neictBus [lopyueHus HauMHaeT Teub C JaThl OJAYU
(nampaBnenus) Knuenrom [lopyuenust bpokepy, kpome ciydaeB nmogauu Uiv HalpaBICHUS
[Mopydenust B momHocThI0 Hepabouuii mis Bpokepa wim mpa3mHUYHBIA AeHb. B ciyuae
MOJIa4M WIIM HarpaslieHus opy4eHus: KiimeHToM B MOJTHOCTHIO Hepabounii asist bpokepa nim
Mpa3AHUYHBIN JeHb CPOK AercTBUs [lopydeHNs HaunHAET TeUb ¢ ONIMKAUIIEro paboyero s
Bbpokepa ans.

Pabouee Bpemst bpokepa ompenensieTcsi B COOTBETCTBHM C PEXHMOM paboTsl bpokepa.
Pexum pabotsl bpokepa, a Takxe Bpems nogauu Ilopydenuii, B TOM 4uciie IOCPEACTBOM
TeNneOHHON CBsI3M depe3 OpokepcKyro JuHHI0 bpokepa, a Taxke OmnepannoHHBIH JEHb
Bpoxepa, ommybnmkoBans! Ha caiite bpokepa.

1.3.5. Pabouee Bpemst bpokepa, a Takke CPOKM HCUHCICHHS OIepalrioHHOro mHS bpokepa,

onyOJIMKOBaHHbBIE Ha caiiTe (TO eCTh BpeMs, ykazanHoe B 11. 1.3.3, 1.3.4 PerniamenTa), MoryT
ObITh M3MEHEeHbl bpokepom 0e3 yBenmomienusi KimeHTa B OIHOCTOPOHHEM TMOpSIKE U
HAYMHAIOT JICWCTBOBATh C IaThl MX MyONHKaNWK Ha caiiTe bpokepa.

Bpewms pabotel u OnepannoHHslit 1eHb bpokepckoii mnauu bpokepa, a Takke MOPSJIOK MpuemMa u

ncnonHeHus ero Ilopyuennit Kimenra onpenenstorcss ¢ y4eTOM MOJIO0XKEHHH HACTOSIIEro
PermamenTa u onmyOmmkoBaHbI Ha caiite bpokepa.

CcebLIKH

1.4.1.

1.4.2.

CchuIkHN B I[0r0B0pe Ha JII000MH AOKYMCHT HOOJDKHBI TOJIKOBATHCA KaK CCBUIKHM Ha TaKOH
AOKYMCHT MU BCC 0e3 HMCKIIOUEHHS U3MEHCHUS WU JOMNOJHCHUA K HEMY HJIM €TO HOBBIC
pE€aaKuun, COriiaCoOBaHHbIC ITOCIIC NOATTUCAHUA HOFOBOpa.

Ecau Tonpko nHOE HE TpCGy@TC?I 10 KOHTEKCTY, CJIOBA «Pas3acjibl», «KIIOAPa3aCibD> B TEKCTE
PernaMenTa qomKHBI TOJIKOBAThCS KaK CCHUIKH HA pa3aciibl U oApa3aciibl Pernamenra.
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2. KIIMEHTCKHE CYETA

2.1. OtkpbiTHE cueToB KitmeHnty

2.1.1.

2.1.2.

o nHagana mpoBeacHus MoObIx Ormeparuit CTOPOHBI 3aKII0YAIOT JAOTOBOP 00 OKa3aHHH
OpPOKEPCKUX YCIYT U JACTIO3UTAPHBIN TOTOBOP, HA OCHOBAHUU KOTOPBIX:

a) bpokep BmpaBe OTKPBITH HEOOXOMMMBIH Opokepckuii cdeT (Opokepckue cueTa) B
COOTBETCTBYIOIICH 00CITY)KHBAeMOM BatOTe (M MPHU 3TOM TOJIBKO B BAIIOTE, B KOTOPOM
ecTh gAevicTByrommi bankockuii cuer Kimmenta B AO Kb «Cutnubank» u koTtopas
obcnykuBaeTcs bpokepom) [uis yueta JEeHEXHBIX cpeacTB KimeHTa, mepemnaBaeMbIX
Bpokepy B 1menmsx OCYIIECTBICHHS pacydeTOB IO JEHEKHBIM O05S3aTeNbCTBAM II0
oreparysiM, OCYIISCTBIIEMbIM BO HCIIOJIHCHHUE MOJIOKeHUs1 JloroBopa o0 Oka3zaHUHM
Opoxepckux yciyr. B ciaydae 3auncnenus Knuenty noxonos no LleHHbIM Oymaram npu
HaJIM4IuH aeiicTByromero /loroBopa bpokep BrpaBe OTKPHITh OPOKEPCKUN CUET B BAIOTE
MOJYYEHHOTO0 JO0XOAd, IIPU YCIOBHH, YTO DbBpoKep OCYLIECTBISIET OTKPBITHE,
oOciyxrBaHHe U BejleHue cueToB B Takol Bamore U 'y AO Kb «Cutubank» nmeercs
OTKPBITBII KOPPECHOHIECHTCKHI CYET B Takol Bamore. B ciayuae ecnu Bpokep He
OCYIIECTBISIET OTKPHITHE, OOCITY)KMBAaHHE W BEICHHE CUYETOB B COOTBETCTBYIOIIECH
Bamotre u/mnn y AO Kb «Cutnbank» HET OTKPHITOr0 KOPPECHOHACHTCKOTO cYeTa B
COOTBETCTBYIOIICH BaJIIOTE, TO OPOKEPCKHIA CUET B TAKOH MHOCTPAHHOH BAJIOTE OTKPHIT
OBITH HE MOJKET.

6) Kiment ynmomHomounBaeT Bpokepa ncnonb30BaTh JCHEKHbBIE CPEACTBA, MEpelaHHbIe
Bpokepy u yuuThiBaeMble Ha OpOKEpPCKOM cueTe, s MOKynku lleHHbIX Oymar mo
IMopydeHusiM. Bpokep CHHCBIBAET € OPOKEPCKOr0 CUeTa CYMMBI, NpEIHA3HAUYCHHBIC
Knuentom mnst mokynku IleHHBIX Oymar (Bkirodas NeHCTBYROIUE KOMHCCHOHHBIC,
HaJIOTH U cOOophl). bpokep 3aunciser Ha OPOKEPCKUN W/MITU OAaHKOBCKHUI CUET CYyMMBI,
HE WCIONB30BaHHBIE s TOKynku LleHHBIX Oymar (BKiIoYas JeiCTBYIOIINE
KOMHUCCHOHHBIC, HAJIOTH ¥ COOPHI).

B) bpoxep Hanpasiser Opranusaropy TOproBiM MOopydeHue Ha peructpauuto Kinuenra B
KayecTBE y4YaCTHUKAa TOPIOB, €CIM TaKOBOE IIPEAYCMOTPEHO pPErIaMEHTOM
OpranunzaTopa TOproBiy.

r) bpoxkep Hampasnsier leno3urapuio bpokepa nopy4yenusi (BHyTpeHHHUE PACHIOPSHKEHMS)
mo cuety (cueram) nmemo KimeHta mo omeparusiM, OCymiecTBIeHHBIM bpokepom Bo
ucnonnenue llopyuenns Kimenra, nepemanHoro Knumentom bBpokepy, B mopsixe,
NpeayCMOTPEHHOM ITyHKTOM 2.1.2 HacTosmero Pernamenra.

3akmounB JloroBop 00 OKa3aHWU OPOKEPCKUX YCIYT U MPUCOEANHUBIIUCH K HACTOSIIEMY
PernamenTy 06 okazaHnn OPOKEPCKUX YCIYT (PU3MUECKUM JIMLaM Ha PhIHKE [ICHHBIX OyMmar,
a TaKke BO mcrojHeHue 1. 3.6 JJoroBopa 00 okazaHuu Opokepckux yciyr KimeHr, taxke
spisiromnuiicst Jlenonenrom mo 3akimroueHHOMY ¢ AO Kb «Cutubank» JlenosurapHomy
noroBopy (taxke [emonent mnu Knuenr), nasnagaer AO Kb «Cutubank» onepatopom
CYETOB JIETIO U AAET €My MOPYUYECHHUE BBICTYNATh ONEPATOPOM CUETOB JIETIO, OTKPHIBAEMBIX B
pamkax Jlemosurapuoro moroBopa ¢ AO Kb «Cutubank» u YCIOBHHA OCYIIECTBICHUS
JIETIO3UTAapHOM JAESATENBHOCTH, B LIENIAX [10JJa4H ONIEPATOPOM CUETOB JIENIO COOTBETCTBYIOLIUX
MOPYUYEHUM M PACTIOPSKEHUH O 3a4MCIIEHHMH Ha cyeTa Jieno J|emoHEeHTa WM CIHCAaHUM C
JAHHBIX CYETOB JIETIO IIEHHBIX OyMar, mpHOOPETeHHBIX WM MPOAAHHBIX JlemoHeHTOM Ha
OCHOBaHUHM COOTBETCTBYIOIIETO €r0 MOPYYEHHUsI Ha OcyllecTBiIeHne ToproBoi omeparum,
kotopoe aaHo uM AO Kb «Curnbank» kak bpokepy B pamkax JloroBopa o0 oxazaHu{
Opoxepckux yciyr, 3akiodeHHoro ¢ AO Kb «Cutubank».

[lopydyeHuss Ha 3aumcieHue / CIMCaHWE LEHHBIX Oymar (BHYTpEHHHE paclopsyKEHUs)
(GopMHPYIOTCSI Ha OCHOBaHMHM NPHUHATHIX OT KiMeHTa W HCIIOJHEHHBIX OpPOKEPCKHX
MOPYYEHHH 110 pe3ysIbTaTaM TOPTrOBOTO JHS 110 UTOTaM COBEPIIEHHBIX TOPTOBBIX OMEpaLInit
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%1 HepCHaIOTCH OHepaTOpOM CUCTOB ACIIO B I[eHO3I/ITapI/II71 10 pe3yJ‘II>TaTaM TOpFOBOFO JHS B
AIIEKTPOHHOM BHJIE TI0 (hopMaMm, COTIIaCOBaHHBIM MexXay bpokepom u Jlemo3utapuem.

AO Kb «CutrbaHk» OCYIIECTBIISCT IMOJHOMOYHS OIeparopa cyeToB neno KimeHra Ha
OCHOBaHWM Hacrosimero JloroBopa Ha Opokepckoe oOciyxuBanme W Permamenra o0
OKa3aHWU OpPOKEPCKHUX yCHyT (PM3MYECKHWM JIMIIAM Ha PBIHKE IIeHHBIX OyMar, B paMKax
YKa3aHHBIX B HUX MOJHOMOYMH, 0€3 opopMIICHUS TOBEPEHHOCTH.

JleToOHEeHT yHOJIHOMOYMBAET OIlepaTopa cueTa AENO Ha IOoAady OIEepaTOpPOM CUETOB JEIHO
COOTBETCTBYIOIIMX NMOPYYECHUH (BHYTPEHHUX PACHOPSDKEHHI) O 3a4MCIICHIH Ha cYeTa JeTo
JlemioHeHTa WM CIMCAHUM C TAHHBIX CYETOB JENO HEHHBIX OyMar, KOTOpble IPHOOPETECHBI
win nponaHel JlemoHneHToM B pamkax JloroBopa 00 oxazaHMM OpOKEPCKUX YCIYT,
sakmoueHHOT0 ¢ AO Kb «CuTtnbOank», Ha OCHOBAaHMH COOTBETCTBYIOMIETO MOPYUYCHHS
Knuenra Ha ocymectBienue Toprosoii onepauuu, koropoe 1ano uMm AO Kb «Cutubank»
Kak bpoxkepy.

Knuent nopyuaer AO Kb «Cutnbank» BHICTYNATh OMIEPaTOPOM yKa3aHHBIX CUETOB JICTIO B
paMKax npeAyCMOTPEHHBIX TOJTHOMOYHI B Te€UEHUE CpoKa eiicTBus JloroBopa 00 oka3aHuu
OpOKEPCKUX YCIIyT.

Knuent takxke ynomnomounmBaer AO Kb «Curubank» mpenoctaBuTh UHQOPMAIHIO U
HEOOXOIUMbIE JOKYMEHTHl O Ha3HAYCHWH IIOCIEIHETO OIEpPaTopoM CUETOB JENO B
Heno3urtapuii no 3anpocy Jleno3utapus.

2.1.3. 3axmouas [loroBop 00 okazaHMM OpPOKEPCKHX YCIYT W NPUCOCAMHUBIINCH K
HacTosimeMy Periiamenty 00 Oka3aHUM OPOKEPCKUX YCIYT (GU3UUECKUM JIMIAM Ha PHIHKE
HeHHBIX Oymar, KinneHT 00s3yeTcs AeiicTBOBaTh JOOPOCOBECTHO M 3aBepsieT bpokepa, 4to
YCIYTH TIO BBINIEYKa3aHHOMY JIOTOBOPY M B paMKaxX HACTOSIIEro periiaMeHta He OyayT
UCIIOJIb30BaThCs B KAKUX-THOO TEeIsX, MPECIeyIONINX WIH HATPABICHHBIX HA 00XO0J WIN
HapyIIeHUE MPUMEHUMOT0 3aKOHOIaTEIbCTRA.

2.1.4. Bpokepckuii cu4eT B COOTBETCTBYMOILIEH obciyxuBaemoil (B kotopoit y AO Kb
«CutnbaHk» UMeeTCsl OTKPBITHIA KOPPECIIOHACHTCKUM CUET U B KOTOPOH OCYILECTBIISIETCS
OTKpBITHE, OOCIY)XMBaHWE M BEJICHHE CUCTOB) BAJIOTE OTKPHIBACTCS M 3aKPBIBACTCS IO
WHHIIMATHBE M YCMOTpeHHI0 bpokepa, 6e3 Kakoro-iubo JOMOIHUTEIBHOTO PACTIOPSIKEHHS
Knuenrta wim yBegominenusa Knnenra co cropons! bpokepa. C4éT OTKpbIBa€TCS U BEJIETCS
WCKJIIOYUTENBHO JUISI TIPOBEAECHUS pacu€TOB W ydeTa JEHEKHBIX CpEeICTB B paMKax
IMopyuennit Knuenta Ha coBepuieHne ToOproBeIX orepanuii, B OTHOIIEHHWH KOTOPBIX
UMEETCS JEMCTBUTEIBHOE HAMEPEHHE U 3aKOHHAs1 BO3MOYKHOCTB MX IpoBeaeHus y Kinnenra
n bpokepa B pamkax I[IpuMEHMMOro 3aKOHOJATENBCTBA, a TaKXKe JUISl 3a4UCIICHUS
MOJy4eHHOT0 JoXoa 1o LleHHbIM Oymaram, yunTeiBaeMbIM B Jlero3urapuu. bpokep Bripase
3aKpBITh OPOKEPCKHUI CUET B COOTBETCTBYIOLIEH BaJIOTE B CIIy4ae OTCYTCTBHUS JECHEKHBIX
CPEICTB Ha JAaHHOM CU€Te W/MIM OTCYTCTBHUS Omepauuii mo takomy cuéry B TeueHue 90
(eBstHOCTA) KaJleHAAPHBIX JHEH, B CIydae MpeKpalieHus oocmykuBanus bpokepom cueToB
B COOTBETCTBYIOIIEH Baymore, npu 3akpbitiu Kiwenrom w/wnmn AO KB «Cutubank»
bankoBckoro cuera B COOTBETCTBYIOIIEH BAJIIOTE, a TAK)KE B MHBIX CIyYasX 10 YCMOTPEHHIO
Bpokepa, B TOM yucie Ipu BBISIBICHUM CIy4aeB HEZOOpPOCOBECTHBIX nedcTBui Kimenra
W/WII TIPH HETIeTICBOM WJIM HAMEPEHWW HEIENIEBOTO HCIIONB30BaHUsl Takoro cuera. [Ipu
3aKpBITUM OpPOKEPCKOro cyera ACHEXKHbIe CpeAcTBa nepeuncisitorest Kimenty B mopsaxe,
npexycMoTpeHHoM 1. 2.2.6-2.2.9 Hactosmiero PermameHTa Ha NPUMEHUMBIA CYET, TpU
HEOOXOAMMOCTH ITyTeM MIPOBEACHNS KOHBEPCHOHHBIX OTIEPAIIHA.

2.2. [lenexnnle cpencrsa u Llennbie 6ymaru Ha cuerax Kiinenra

2.2.1. Kuuent no nanpasienus bpokepy [lopyuenus Ha ocymectsienue Toprosoit Onepanuu mo
nokynke LleHHbIx Oymar jgomkeH obecreunTh Hanaue Ha OpokepckoM cuete (OpoKepcKux
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2.2.2.

2.2.3.

2.24.

2.2.5.

citi

cYeTax), UCIOJIb3yeMOM JJIsi pacdyeToB Mo JloroBOpy, CyMMBI JCHEKHBIX CPEACTB IS
ucnonHerns IlopydeHuss B T1OMHOM o0ObeMe, BKJIIOYAas YIUIATy KOMHCCHOHHOTO
BO3HATrpakJIeHUsI B COOTBETCTBUH ¢ Tapudpom (Wi HAONMOTHUTEIHHBIM COTJIAIICHWEM B
Clly4ae €ro 3aKJIFOueHUs W TpuMeHeHus K [lopydeHWI0) W WCHONHEHHS JICHEKHBIX
obs13aTenpcTB KitmeHTa, comepkaHue KOTOPBIX OMpPEaessaeTCs MoApa3aesioM 6.2, KOTOphIe
JIOJDKHBI OBITH HWCITONTHEHBI B AaTy McrnonHeHus [lopydenus. B ciiydae HemocTaTOYHOCTH
JICHSXKHBIX cpeicTB Ha bpokepckom cuere (cuerax), KimenT 00s3an npenocraButh bpokepy
[Nopyuenue Ha ucnonnenue Heropropoii oniepariuu 11 epeBo/ia HeOCTAOIINX JCHESKHBIX
cpenacTB ¢ OaHKOBCKOTO cueTa (OaHKOBCKMX cueToB) KimeHTa, B COOTBETCTBHHM C
[TpunoskeHuem 6, eclii OHO HE HApyIIAeT MOJIOKCHUS HACTOAIICTO PermamMeHTa u pexum
COOTBETCTBYIOIIETO CYETA.

[lepeBo neHEKHBIX CPeCTB Ha OPOKEPCKUN CUET OCYIIECTBISIETCS ¢ baHKOBCKOTO cyera,
OTIPEJICIICHHOTO B COOTBETCTBHH ¢ II. 1.3. HacTosmero Permamenra.

[lopsimox (B TOM dYHMClIe YCIOBHUS W CpPOKH) 3a4yHCICHHUS, BBIIAYH, MEPEUUCIICHHS,
nepepacipesielieHus JeHSKHBIX CPEe/ICTB, YUUTHIBAGMBIX Ha OaHKOBCKOM M OpOKEpPCKOM
cuere (OaHKOBCKMX U Opokepckux cueTax) KimeHTa ycTaHaBIUBaeTCs JaHHBIM
PernameHnToM 1 JOroBopoM 0aHKOBCKOTO 0OCITY>KUBaHHSI.

[lopsimox (B TOM YmMcie YCIOBUS U CPOKH) HCIIOJNHEHHUS MIETO3UTapHBIX TMOpPYyUYEeHUH
YCTaHABIUBAIOTCS IEIO3UTAPHBIM JOTOBOPOM.

Bpoxep He nmpenocTaBiIsieT BOZMOKHOCTh OCYIIIECTBIIEHUS CIETIOK C HETTOKPHITON MO3UIMeN
MO0 IEHHBIM OymaraMm, a TaKKe MapKHHAIBHBIX CHENOK IO LEHHBIM Oymaram; He
MPEIOCTABISET BO3MOXKHOCTh BO3HHKHOBEHHUS HEMOKPHITOH MO3WIMH IO KAaKUM-ITHOO
ImeHHeIM Oymaram. He gomyckaercs coBepiieHHe OpOKEpPCKHX —OMeparuid  Mpu
HEJIOCTaTOYHOCTH JICHESKHBIX CPEICTB W/ LIEHHBIX OyMar Ha cyeTax KIUeHTA.

B ciydae pacTopkeHHs IOroBopa 00 OKa3aHMM OpPOKEPCKHMX YCIYr IO OCHOBaHHSM,
OPEIYyCMOTPEHHBIM ~ JCHUCTBYIOIIMM  3aKOHOJIATENIbCTBOM, a TaKkke B  CIydasx,
MpeaycMOTpeHHbIX M. 9.2.2. u 9.2.6. [oroBopa 00 okazaHuu Opokepckux yciyr, KimeHt
00s13yeTcsi TIPeIoCTaBUTh Bpokepy COOTBETCTBYMOIIEE MOPYyUYCHHUE Ha MEPEBOJI JCHEKHBIX
CpeacTB ¢ Opokepckoro cuera B TeueHne 30 IHeil ¢ JaThl HAPABJICHUS COOTBETCTBYIOIETO
YBEJIOMIICHHSI O PACTOPKEHHHU JOrOBOpa 00 OKa3aHWH OPOKEPCKHX yciayr BpokepoM wmiu
YBEIOMJICHUH, MPeAyCMOTpeHHbIX M. 9.2.2 u 9.2.6 JloroBopa 00 OKka3aHUU OPOKEPCKHUX

YCITyT.
B cnyyae mnpekpaieHus JeHCTBUS JOroBopa 00 OKa3aHWU OPOKEPCKHUX YCIYr TI0
OCHOBaHUSM, MPEAyCMOTpeHHBIM 1. 9.2.4. u 9.2.5. JloroBopa 00 OKa3aHUU OPOKEPCKUX
yenyr, KimeHt o0s3yercs mpenoctaBUTh Bpokepy cOOTBETCTBYMOIee IOpydYeHHE Ha
MEPEBOJT IEHEKHBIX CPEJICTB C OPOKEPCKOro CUETa B IATY HAMPABIICHHUS COOTBETCTBYIOIETO
YBEAOMIJICHHSA O 3aKPBITUN 0aHKOBCKHUX HJIN ACTIO3UTAPHBIX CUETOB UJIM OT3bIBA COIJIACHUs.

B ciydae HempencTaBieHHSI COOTBETCTBYIOIIETO IOPYYEHHS B CPOKH, YKa3aHHbIE B
HacToOsIIIEM MyHKTe, bpokep ocymiecTBiseT nmepeBol AeHEXKHbIX cpencTB Kiuenra c ero
Opokepckoro cueta Ha baHKOBCKHiA cUeT.

B ciyuae 3akpeitus bpokepom Opokepckoro cuera KiireHTa B CBSI3H € IIEPEBOIOM PacueTOB
o llenHpiM Oymaram Ha npyroil Opokepckuii cuer KimeHTa B cilyd4ae HeENpelCTaBICHUS
KineHnToM COOTBETCTBYIOLIETO MOPYUYEHHUSI HA MEPEBOJ] CPEACTB B TeUeHUE 3 THEH C ATkl
OTIIPaBKH  COOTBETCTBYIOIIETO YBEIOMJICHHS bpokepoM JeHEXHBIE CpPEICTBa C
3aKphIBaeMOro Opokepckoro cuera KimeHTa moexar MEepeduclieHui0 Ha JIpyrou
Opoxepckwii cuetr Knnenrta nmmbo Ha bankoBckuii cuer.

2.2.6. B cyuae pactopskeHus (IpeKpalieHus ASHCTBHS) 10r0BOpa 00 OKazaHUU OPOKEPCKHUX
YCIIyT TIpH TOCTYIJICHUH JCHEXHBIX CpeACTB [ KineHTa, mo/uiexamux BbIIIaTe WU
nepeBony bpokepom  KnmeHTy, Takume J€HEXKHBIE CpPEACTBA  BBINJIAYMBAIOTCSA
(mepeuncnsirores) Knuenty Bpokepom Ha ero baHkOBckHid cueT B COOTBETCTBYIOILEH
HWHOCTPAHHOW BAJIIOTE, a MPU OTCYTCTBUU TaKoro — Ha baHnkoBckuii cuet KinueHra B BajitoTe
«poccuiicKkuii pyOsIby MyTEeM COBEPIICHHS KOHBEPTAIMH (BaTFOTOOOMEHHOW OIEpaluu) 1mo
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BHyTpeHHeMy oOmeHHOMY Kypcy AO Kb «Cutubank», neicTByiomieMy Ha MOMEHT
KOHBEPTAaIlMHU M OTPEIeIEHHOMY COTIacHO Y cioBuid 6aHkoBckoro oocmysknBanus B AO Kb
«CutnbaHK», €ClIi UHOE HE NMPEyCMOTPEHO OTIACIIbHBIM 3aKJIIOUEHHBIM JOTOBOPOM MEXIY
Kmuentom u AO Kb «Cutnbank» o mopsake npofaxe HEHHBIX OyMar, mociie yaepKaHus
[IPUMEHUMBIX HAJIOTOB, a TAKXK€ BO3HATrPaKACHUM, KOMHCCUI U HEOOXOIUMBIX PAaCXOA0B
Bbpoxkepa.

[Mpu Hanmumm apelicTBytomero JloroBopa o0 oka3aHuM OpOKEPCKUX YCIYr M B ciydae
orcyrcTBus y Knnenra bpokepckoro cuera B COOTBETCTBYIOLIEH MHOCTPAHHOW BallloTe U
HEBO3MOXXHOCTH €r0 OTKPBITHS, a TakXke TIPH OTCYTCTBHHM baHKOBCKOTO cdeTa B
COOTBETCTBYIOIIEH HHOCTPAHHON BaIOTE MPHU IOCTYIUIEHUM JAECHEXKHBIX CPEACTB I
Knuenta, moanexamux BelIIaTe win nepeBony bpoxepom KnmeHTy, Takue neHEXHbIE
cpencTBa BbluTaunBaroTcs (repeuncisitores) Knmuenty bpokepom Ha ero bpokepckwuii cuet
B BaIIOTE «POCCHUUCKHN pyOIb» IyTeM COBEpIICHHUS KOHBEpPTAINH (BaIIOTOOOMEHHOMN
orepauun) o BHyTpeHHeMy ooMeHHOMY Kypcy AO Kb «CutnbaHk», neHCTByIOmEMy Ha
MOMEHT KOHBEPTAINH U ONPEAEIICHHOMY COTJIACHO Y CIIOBHI OaHKOBCKOTO OOCITY>KHBaHUS
B AO Kb «CurubaHk», ecnu WHOE HE MPEIyCMOTPEHO OTIECNBbHBIM 3aKIIFOUYeHHBIM
noroopoM Mexay Kmuenrom u AO Kb «Cutnbank» o mopsake mpojaaxe mMeHHBIX OyMmar,
nociae yaepKaHus NPUMEHHMBIX HAJIOrOB, & TAaKXE€ BO3HArpakJACHUM, KOMHUCCUUA U
He0OXOUMBIX pacxonoB bpokepa.

2.2.7. B cnyyae mOCTyIUICHHUS JEHEKHBIX CpeACTB mis KiueHTa, MoJieKalux BhIIIATES
Bpoxepom Knuenry, a Taxxe npu nepesojne cpeacts bpokepom Knuenty, npu orcyTcTBUN
bankoBckoro cuera B COOTBETCTBYIOIIEH HMHOCTPAaHHOW BAaIIOTE MOCTYNUBIIMX H
NEPEeBOIUMBIX ~ CPEICTB, OHHU  BBHIJIAYUBAIOTCA  (NIEPEUHUCIAIOTCA) B MOPSIKE,
MpeyCMOTPEHHOM II. 2.2.6 HacTosAulero PernamenTa.

2.2.8. B cnyuae, ecnu bpokep He MMeeT BO3MOYKHOCTH BBIIUIATUTH (TI€PEUMCINTD) WIH
IOPUHATH OT KOHTPAreHTOB [JI€HEKHbIE CpeAcTBa, mnpuuurtarommecs Kimenty, B
COOTBETCTBYIOUIE HWHOCTpPAaHHOW BaJlOTE, B TOM 4YHCI€ B CBSI3M C OTCYTCTBUEM
COOTBETCTBYIOIINX KOPPECTIOHIEHTCKHUX CUETOB B TAKOH BaIIOTE, HE OOCITYKUBAHUEM TaKHX
BaJIOTHBIX 1epeBo10B M nHocTpaHHbIX BamoT (AO Kb «Cutnbank» Bnpase, HO He 00s13aH,
Ha caiite AO Kb «Cutnbank» ykas3ath nepedyeHb BaIIOT, KOTOPBIE OH HE 00CITy>KUBAET W/WIIN
cyera, B KOTOPBIX HE BENET), HE BEJEHHEM OPOKEPCKHX CUETOB B YKa3aHHBIX BajJioTax, a
TaKXe 10 WHBIM MPUYMHAM, TaKHE CpeIcTBa OyayT CKOHBEPTHPOBAaHBI HA CTOPOHE
IUTaTeNIbIIMKa (OTIPAaBUTENISl, KOHTPAareHTa) B BaJIOTy «POCCHUICKHH pyOib» MO Kypcy,
OTIpEIeIEHHOMY IUIATENBIIMKOM (OTIpaBUTENEM, KOHTPAreHTOM) CAMOCTOSATENBHO, JIN0O Ha
CTOpOHE ToJIydaTelsl B Juie bpokepa B BaIIOTY «POCCHHUCKHE pyOib» MO BHYTPEHHEMY
oomenHomy kypcy AO Kb «Cutnbank», neicTByromeMy Ha MOMEHT KOHBEpTallMd M
OIPE/ICJICHHOMY COTJIacHO Y cioBuii OankoBckoro oociyxkuanus B AO Kb «Cutubanky,
€CJIM MHOE HE MPEeIyCMOTPEHO OTIENbHBIM 3aKIIOYEHHBIM J0TOBOPOM Mex Ty KireHTtom u
AO Kb «Cutrbank» 0 mopsake mpojaxe eHHBIX OyMar.

VYkazaHHBIE CpEICTBa B HMTOre 3auucisiioTCs Ha bpokepckuit cuer Knmenrta B Bamiote
«poccuiickuil py0siby» (IpH HaJIUMUWU JelcTBYoIIero JloroBopa 00 oka3aHUU OPOKEPCKUX
YCIYT U OTCYTCTBUM BaHKOBCKOTrO cueTa B COOTBETCTBYIOILIEH MHOCTPAaHHOH BAIIOTE) WIIN
bankoBckuit cuer Kimenta B BamioTe «pocCHCKMN pyOnp» (IPH  OTCYTCTBHHU
JEHCTBYIONIETO AOrOBOpa 00 OKa3zaHMH OPOKEPCKHUX YCIIYyT) MOCIE YAEePKaH!s TPUMEHUMBIX
HaJIOTOB, a TAaK)Ke BOZHATPAXKACHUN, KOMHCCHN 1 HEOOXOMMBIX pacxonoB bpokepa.

2.2.9. Ilopsinok BHIIIIATH CpeACTB, BhimtaunBaeMblx Jemnosurapuem AO Kb «Cutnbank», B
cilyyasiX, ONHUCAaHHBIX B M. 2.2.6-2.2.8 Hactosmero PeriameHra, MOryT OBITH TaKke
onpenenens! Jlenmo3utapusiM noroBopoM Mexay AO Kb «Cutubank» n Kimnenrom.

2.2.10. Ilonoxenust Pernamenra, peryaupyromnyie IpaBOOTHOIEHHS MOCIE MpPEeKpaIleHus
(pactopxenusi) JloroBopa 00 OKa3aHUM OPOKEPCKUX YCIYT, COXPAHSIOT CBOIO CHITY U IOCIIE
MpeKpanieHust (pacTOpKeHNs) TAKOTO JOTOBOPA.
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3. YINOJIHOMOUYEHHBIE JTULIA CTOPOH

3.1. ¥Ynoanomo4yeHHble auna. O0mme moa0KeHus

3.2.

3.3.

3.1.1.

3.1.2.

3.1.3.
3.1.4.

3.1.5.

Kaxnmass w3 cTOpOH BIpaBe IO CBOEMY YCMOTPCHHIO M Ha CBOM pHUCK Ha3HAYaTh
YTOTHOMOYEHHBIX JIUI] K OTMEHATH TaKWe Ha3HAYCHUS.

Tonpko YHOTHOMOYEHHBIE JIMLA CTOPOH HMEIOT, B 3aBHCUMOCTH OT 0ObeMa
[IPEJOCTABICHHBIX MM IIPAaBOMOYMM, INpaBa HampaBisaTh (nepemaBath) llopyueHus u
uHpOpMaLIMIO, NPUHUMATh W OTMEHATh [lopydeHus, coBepmwiaTb HWHBIC ACUCTBHS,
MpeycMOTpeHHBIE JlorOBOpOM.

JelicTBus YOJIHOMOYEHHBIX JIUIL TPU3HAIOTCS IE€UCTBUSAMH CTOPOH.

CTOpOHbI 06H3YIOTC$I npeaoCTaBJIATL JOCTYII K Cpe):[CTBaM CBsA3W TOJBKO CBOHM
Y1I0JIHOMOYCHHBIM JIUIIAM.

Hcnonp3oBanne YTOJTHOMOYEHHBIMH JHIaMd CTOpoH CpeacTB CBS3M OT HMEHHU
COOTBETCTBYIOIIEH CTOPOHBI (MPU  OCYMIECTBICHWH TPOIEIypHl HACHTH()HUKAIIIN)
JIOITYCKAETCsI 10 YCMOTPEHHUIO U Ha COOCTBEHHBIN PUCK 3TOW CTOPOHBI,

Ynonnomouennsble Juna bpokepa

3.2.1.

3.2.2.

[TonHOMOYMS YTIOTHOMOYEHHBIX JUI Bpokepa MOryT mOATBEpKAAThCS TOBEPEHHOCTSIMH,
BBIIAHHBIMH BpoKkepoMm, a Takke pacrlopsHKeHUSIMHE, JIOKaTbHBIMA HOPMATHBHBIMUA aKTaMU
Bpokepa, a Takke cienoBath U3 00OCTAaHOBKH.

Cotpynnuku bpokepa npusHaroTcss Y OJIHOMOYEHHBIMY JnaMu bpokepa.

Ynoauomouennnie guna Kauenra

3.3.1

3.3.2.

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

ITonmaOoMOYMS YOJTHOMOYEHHBIX JINI Knnenra JOJIKHBI TOATBCPKAATHCA NOBECPCHHOCTELIO,
BETaHHOW  KimeHTOM,  yZOCTOBEpEeHHOH  HOTapuanbHO, JHOO  YIOCTOBEPEHHOMN
YnonnoMoueHHbIM THLIOM Bpokepa.

JloBepeHHOCTH Ha YToTHOMOYEHHOE JTULO (Y TIoMHOMOYeHHbIX Jinil) Kiuenra coctaBnsercs
mo d¢opme, pekomenaoBaHHONH bpokepom. @opma JOBEpPEHHOCTH TPHUBOAMTCS B
[Ipunoxenun 1 k Hacrosimiemy Pernamenry.

Ecnmu noBepeHHOCTH cOCTaBiieHa B MHOH (opMe, HEXeIH MPeayCMOTPEHO MOApa3ieioM
3.3.2, Bpoxkep BIpaBe 0TKa3aTh B MIPHUEME TaKOHW IOBEPEHHOCTH.

JloBepeHHOCTh Ha YTONMHOMOYeHHOEe NuIo (YmomHOMOYeHHbIX smi) KimeHTta B memsx
obecneuenus: wuaeHTu(ukanuu KimeHTa W HEIOMyIIeHWUsS MOIICHHUYECKHX W WHBIX
MIPOTHUBOIIPABHEIX JEHCTBUI Bpydaercs Kimentom bpokepy mnst peructparuu (ydera)
YnonHoMoueHHbIX Ul KnueHTa u nouiexxut xpaneHuto y bpokepa.

Peructpanus (yder) YnonHomoueHHbIX jun KiveHTa mpousBoautcs bpokepom cormacHo
BHYTPEHHUM Npoueaypam bpokepa.

C wmomenta peructpanuu (yuéra) bpoxepom VYmomHomouenHoro mmna KimeHta ero
MIOJIHOMOYMsSI TIPHU3HAIOTCS BbpokepoM M OHO TNoOIy4YaeT NpaBO COBEpIIATh ACHCTBHA,
IpEAYCMOTPEHHBIE COOTBETCTBYIOLIEH JJOBEPEHHOCTHIO, OT MMeHU KiuenTa.

YnomHoMmouenHoe nuio KinmeHTa, B OTHOIIEHHH KOTOPOTO HE IMPOM3BENEHa MPOIerypa
peructpanuu (y4u€ra), He BIpaBe COBEpIIaTh AeWCTBUI OT MMeHnu Kinenra.

KnmenT nomkeH He3aMeNIMTENBHO YBEAOMIATE bpokepa B mUCbMEHHON (QopMe O JH0OBIX
W3MEHEHUSX B COCTaBE M TMOJHOMOYHMSAX CBOMX YTIOJHOMOYEHHBIX JIMI[ IIyTEM
MPEJOCTaBICHUsT HOBOM JIOBEPEHHOCTHM M, IPH HEOOXOIUMOCTH, OT3bIBA IpeXKHEH
JOBEPEHHOCTH.

3asBieHue 00 OT3bIBE paHEE BbIIAHHON [OBEPEHHOCTH Ha YIOJIHOMOYEHHOE JIUIIO
(YnonmHoMoueHHBIX Juil) KiMeHTa MOMKET COCTaBlsAThCA 1O (popMe, peKOMEeHJOBaHHON
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3.3.10.

3.3.1L

3.3.12.

3.3.13.

3.3.14.

cit
Bpokepom. ®opma 3asBieHust 00 OT3bIBE paHee BBLAAHHON AOBEPEHHOCTH MPHBOAUTCS B
[Ipunoxxennu 2 x HacTosimeMy PerimamenTy.

Jo momenTta momyuyeHuss bpokepom yBemomiieHHsT 00 OT3bIBE TOBEPEHHOCTH, paHee
BBIAHHOHW YTIONHOMOUYeHHOMY Jyinity KineHTta, u CHATUs ¢ peructpainuu (yuéra) jauma B
KadecTBe YIOTHOMOYeHHOTO Jiniia KimneHTa Bce AeHCTBHS, COBEPIIICHHBIC TAKHM JIUIIOM OT
nMeHn KimeHTa, CYMTArOTCS COBEPIISHHBIMH HaISKAIIUM 00pa3oM Y ITOJTHOMOYECHHBIM
oM Knuenra.

CHsATHe ¢ peructpanuu (y4era) Juila B Ka4ecTBe YIIOJHOMOYECHHOTO Jinna KiueHra npu
MPEKPAlIeHAH €r0 TOJHOMOYHHA TMPOU3BOJUTCS BpoKepoM cOTiacHO MpoIenype ydeTa
YTOJTHOMOYEHHBIX JIUII,

KnueHt caMocTOATENbHO HECET BCE PHUCKH, CBSI3aHHBIE C HECBOCBPEMEHHBIM
npeaocrasiieHueM bpokepy HOBOIl JOBEPEHHOCTH UM OT3BIBOM IIPEKHEN TOBEPEHHOCTH, B
TOM YHCIIe pUCKH HEBO3MOXKHOCTH Tiepeaayu [lopydenuit Tuom, morHOMOYHsI KOTOPOTO HE
ObUIH HaJUIeKAIUM 00pa3oM MOATBEPIKJCHBI, a TAKXKE PHUCKH, CBS3aHHBIC C Teperadci
[Topyuenus murom, moaTHOMOYHS KoToporo KimeHT HamepeBascs IpeKpaTuTh.

Bpokep He HeceT OTBETCTBEHHOCTH B ciydae, ecnu [lopydeHume mepemaercsi ¢
ucnonb3oBaHueM CpeacTB CBs3M HE YHNOJIHOMOYeHHBIM KimmeHTom nunom. KimeHt Hecer
BCE pacxofbl, YOBITKH U (WiIn) 00s3aHHOCTH MO yIutate mTpados no Omnepauusm u (Wim)
TUIaTeXaM, OCyIIeCTBICHHBIM bpokepoM Ha ocHOBaHuM Takoro Ilopydenus.

Bpokep wumeer mpaBo JeiicTBOBaTh B COOTBETCTBMM C BbIIaHHBIM KineHTOM
(HemocpeJCTBEHHO WM 4Yepe3 YIoJHOMOYeHHoe Jjuio) llopydeHueMm, moa KOTOPBIM
noHumaercs Kak (akruuecku BoianHoe Kimenrom Ilopydenue, Tak u takoe Ilopydenue,
nepeganHoe Knuentom ¢ mnomomipto CpencTB CBsi3H, KOTOpoe bpokep pasyMHO u
000CHOBaHHO paccMaTpHBaeT Kak BblIaHHOe KimeHToM, 0e3 Kakux-muOo JanbHEHIIMX
3alpocoB B OTHOIIEHWH MNOMIMHHOCTH IlopydeHuss wid mMOMHOMOYMHM mauua (JIUL),
BoigaBuero Ilopyuenue or umenu Kiuenta. Ilepegaua I[lopydyenus YnoaHOMOYEHHBIM
nuioM KitneHnTta Bo3MOXHa TOJIBKO Ha OyMakHOM HOCHUTEIIE 10 MECTY HaxoxAeHus bpokepa.
[Monaua [NopydeHus: mocpeCTBOM TeleOHHON CBS3M MOXKET OBITh MPOU3BEICHA TOJIBKO
camuMm  Kimmenrom. Ilomawa  IlopyueHmss  mocpeactBoM — TeneoOHHOW  CBSI3U
YnonmHoMoueHHBIM JunoM KnmeHra He nomyckaercs. BO3MOXHOCTh HCIOJIB30BaHUS
CpenctBa CBSI3M AJIsl HaIpaBlI€HUS OTIENBHBIX COOOIIEHUI oOmpenessieTcs HaCTOSIIUM
PernamenTom.
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4. HNHO®OPMHUPOBAHUE

4.1. HNudopmauuoHHbId B3anMooOMeH. O01IHe MOJI0KEHUST

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

Ob6men cooOmenusmMu (B ToM uuciie HarpasieHue [lopydenmit) mexny Kmmentom u
BpoxepoM ocyIecTBIIeTCs MPU YCIOBUU COOJIIOJICHUS CISAYIONINX TPEOOBaHUI:

a) oOMEeH COOOMICHHWSMH OCYIIECTBISETCS TOJBKO CIIOCO0aMH, MPEIyCMOTPEHHBIMHU
PermamenTom;

0) cooOIeHHs MOTYT HAaPaBIATHCS TOJBKO MO pEKBU3UTaM, coriacoBaHHbIM KineHToM 1
bpokepowm;

B) COOOIIEHUS JOJDKHBI OBITH O(QOPMIICHBI HAIICKAINTAM 0O0pa3oM B COOTBETCTBHH C
YCTaHOBJICHHBIM  PerjaMeHTOM  TOPSAKOM, JOCTAaTOYHBIM  JUIS  OJHO3HAYHOU
UICHTU(DUKAIIMY CTOPOHBI, X HAIPABJISIOMICH.

Coo01ieHns, HarrpaBJIeHHBIE C HAPYIIIEHHEM YKa3aHHBIX B mozpasene 4.1.1 tpeboBanuii, He
HUMEIOT IOPUINYECKON CHIIBI H HE TPUHUMAIOTCSI CTOPOHAMH.

OOMeH COOOIICHUSMH MOMKET OCYIIECTBISITHCS CIICAYIOIIUMH CHOCO0aMHU, MPH HAIUYAU
BO3MOXXHOCTH HOATBEPAUTHh JIUYHOCTH (MaeHTH(uimpoBaTh) KimeHnra, ecnu mHOE He
MPESYCMOTPEHO HacToAMM PernameHToM:

a) TIOCPEJICTBOM IMMOJayu (BpydYeHUs) OpUTHHAIA HAa OyMa)KHOM HOCHUTENIE COTPYIHHUKY
Bpokepa B oraenenun Bpokepa c¢ o0si3aTenbHOM UACHTU(UKALMEH OOpaTHBIIETOCS
TUIIA;

0) mocpenctBoM CpeacTB CBSI3M:
—  TeJICTAMITHOM CBS3U;

— TtenedOHHOM CBsI3U (@ UMEHHO Opokepckast tuHus bpokepa mo Teneponam: +7 (495)
775-78-58 B Mockse; +7 (812) 346-78-58 B Caukt-IleTepOypre; 8 (800) 700-78-58
B Ipyrux ropoaax Poccuy;

—  (hakcUMUIBHOU CBS3M;
—  DIEKTPOHHOM cBsi3u (B ToM umcie: cuctembl Citibank Online, 3JIeKTpOHHOH MOYTHI);

— WHBIX CHCTEM JIMCTaHIMOHHOTO OOCIYXXHBAaHUS TIOCPEACTBOM MOOWIILHBIX H
3JIEKTPOHHBIX YCTPOWCTB,;

— UVHBeCTHIIMOHHOW TenepoHHOW nuHUM bpokepa, cBemeHuUsST O KOTOPOH
omyOiuKoBaHbl Ha caiite bBpokepa. JlanHoe CpeacTBO CBsA3M MOXET OBITh
HCIOJIb30BAaHO HCKJIIOYUTEIBHO B MOPAAKE M Ui Lesed, NpeayCMOTPEHHBIX
. 4.3.2.3 gacrosmiero Perimamenra.

Knuent mMeer mpaBo HampasisiTh bpokepy cooOmienuss npu momoinn CpeicTB CBS3H,
yKa3aHHBIX B noapaszene 4.1.3 (0), mpu 0JHOBPEMEHHOM BBITTOJIHEHUH YCIIOBUIi: corylacus
Knuenta Ha Bce COOTBETCTBYIOIIME YCJIOBHSI HMX HCIIOJNB30BAHUS M OIUIATHI
COOTBETCTBYIOIIMX YyciIyr bBpokepa B coorBerctBH ¢ Tapudamu, TOIIEPKKHA U
ucnonb3oBaHus bpokepom nanHoro CpeiacTBa cBA3M, a TakKe €CJIU HalpaBiCHHUE
cooOmieHust Takoro Buzaa mocpeacTBoM CpeacTBa CBA3M HE NPOTUBOPEUUT W/UIU HE
OTPaHHYEHO COIVIACHO IMOJIOKEHUSM HacTosIero Permamenra.

C nmaTel mpekpameHus] UCTOIb30BaHUA (MOANEPKKH) COOTBETCTBYIOMMX CpencTB CBS3U
W/WIN ¢ JaThl COOTBETCTBYIOMIeH mybOnukanuu bpokepom Ha caiite Bpokepa dopmsr
MPWIOKEHUH K HacTosmeMy Pernamenty, periaaMeHTHpYIomye (GopMbl MoauH cOOOIEHUN
gepe3 CpeacTsa cBs3u, Oojiee He MPUMEHSIOTCS.

Bpoxep BmpaBe B OZHOCTOPOHHEM TMOPSAKE BBOAWTH JIFOObIE OTpaHWYEHHS Ha CIOCOOBI
nepeaayd CcooOIIeHHH ¢ ucmoib30BaHueM CpeacTB CBs3M, KaK B OTHOLIEHHMH BCEX
KnuenToB, Tak u oTHOUeHUH Mo0oro KiimeHTta B 0TAEIBHOCTH, B TOM YHCIIE B 3aBUCIMOCTH
OT THIAa WHBECTHIIMOHHBIX OTHOIICHWH, BRIOpaHHBIX KIMEeHTOM BO B3aWMOOTHOIICHHSAX C
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4.2.

4.1.6.

4.1.7.

4.1.8.

4.1.9.

4.1.10.

4.1.11.

4.1.12.

cit
AO Kb «Cutnbank». MUupopmanusi 0 BBeACHUH M CHATHH TaKUX OTPAaHMYCHHUN JOBOIUTCS
1o ceenernst KimmeHToOB myTeM ee pasmereHus Ha caiite bpokepa B cetn MuTepueT mubo

HaIpaBISIETCS] COOTBETCTBYOIMEMY KineHTy ogHuM 13 crmoco6oB oOMeHa CooOmEeHMSIMH,
yCTaHOBJICHHBIX PermameHnToM, BEIOMpaeMBbIM 10 yeMOTpeHuto bpokepa.

BpOKCp HC HCECCT OTBCTCTBCHHOCTHU 3a Y6LITKI/I KJ'II/IeHTa, IIOHCCCHHBIC BCJICACTBHC
HCHOJIB30BaHMS JTUOO HEBO3MOKHOCTH HCIONb30BaHUS KiueHTOM Cpe,Z[CTB CBsA3H, B TOM
YHUCJIC MU3-3a HCUCIPABHOCTHU WJIM OTKasa O60pyI[OBaHI/I$I, TEXHHYECKUX COOEB U OIIMOOK
CpCI[CTB CBs3H, HpO(bI/IJ'IaKTI/I‘lCCKI/IX pa60T WA OOHOBICHUMH CpeILCTB CBs3U, 4 PaBHO UHBIX
CJIy4acB, IPEAYCMOTPEHHBIX HACTOAIIUM PernamenTom.

B ciayyae HeBO3MOXXHOCTH HCHONb30BaHus KimeHTOM kakoro-nmu6o u3 CpencTB CBS3U
KiueHT BripaBe HanpaBisTh coo0IeHus bpokepy HHBIMU crioco0amu, MPeryCMOTPEHHBIMU
PernamenTtom, m B cOOTBeTCTBUM C HHMM. Eciu KiumeHT B cilydae HEBO3MOXKHOCTH
WCTIONB30BaHM Kakoro-nmuoo w3 CpencTB CBSI3M HE TOJNB3YeTCS HMHBIMH CHOcoOaMu
HaIpaBlIeHUs coo0IeHn bpokepy, mpenrycMoTpeHHbIMU PeriiaMeHToOM, U B COOTBETCTBUU
¢ HUM, To KnmeHT mpu3HAaeT OTCYTCTBHE y HETO HAMEPEHHs HAaIPaBJIATH COOOIIECHUS

Bpoxkepy.

Bpokep He HeceT OTBETCTBEHHOCTH 32 OLIMOKHU U UCKKEHHS B COOOIICHUSX, HAPaBICHHBIX
Knuentom Bpokepy npu momormm CpenctB CBSI3W, €CIIM TakKWe OMMOKK M HMCKaKCHUS
BO3HUKJIM HE 110 BUHE bpokepa.

Ecnmu coobmienne Kimenta nyOnupyer paHee HampaBieHHOe KIIHMEHTOM CooOIIeHHE,
HE3aBUCHMO OT crocoba ero HampasieHusi, KiueHT o00s3aH yKa3plBaTh B TEKCTE
IyONHUPYIOMIET0 COOOIIEHHS, YTO HAIIPABIIEMOE BHOBb COOOMICHNE SBISETCS TyOIMKATOM.
B cmydae orcyrcTBHsS Takoro ykasaHus bpokep BmpaBe paccMOTpeTb W TIPHHATH K
HCTIOJIHEHHUIO TaKoe HOBOE COOOIIeHNE KaK HOBOE M HE 3aBHCSAIICE OT paHee MepelaHHbIX
KiuentoM bpokepy cooOieHuii.

Bpoxep BmpaBe mpurocTaHOBUTH mpueM OT KimeHTa cOOOmeHW Mpu HAMWYUH y HETro
uHpopManu 00 M3MEHEHHSX B COCTaBe YTOJHOMOYEHHBIX MpeicTaBuTeneit Kimenrta,
TMOOBIX M3MEHEHHH peKkBH3UTOB KimeHTa, M3MEHEHHWil MpaBOBOTO IMOJIOXKEHHA (cTaTyca)
Knuenra, Bauwsrommx, mo MHeHHI0 bpokepa, Ha cnocoOHocTh KimeHTa HCHOJIHATH
00513aTeNbCTBA, BO3HUKAIOIKE 13 JloroBopa Wiy B CBA3H C HUM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NpuUYMHEHHbIe KiMeHTy B pe3ysbrare
JNEHUCTBUN TPEThUX JIUL, COBEPILICHHBIX C HCMONb30BaHMEM CpencTB CBA3UM OT HMEHHU
Kiuenra.

Cpox geiictBus [lopyuenuss Knuenra oroBapuBaercs mexay Kmuentom um bpokepom u
ykazpiBaetcs B [lopyuennn Knuenra.

JdoxyMeHTapHbIii HH(POPMALMOHHBIH B3aIMO00OMeEH

4.2.1.

4.2.2.

4.2.3.

OpurunanaoMm cooOIeHns Ha OyMa)XHOM HOCUTENe, HCXoasmuM oT KinenTa, mpusHaeTcs
JOKYMEHT, YJIOCTOBEPEHHBIH COOCTBEHHOPY4YHOM moanuchio KirenTa (Y oJTHOMOYEHHOTO
nuna Knvenra).

OpurnnaiioMm cooOuieHrs Ha OyMa)XXHOM HOCHTENE, UCXOSIUM OT bpokepa, mpusHaercs
JIOKYMEHT, YIOCTOBEPEHHBIH COOCTBEHHOPYYHOH MOAMHUCHIO YTOJHOMOYEHHOTO JIHIA
Bpoxkepa.

[onmucy Knuenra (YmomaomouenHoro nuria Kiuenra) Ha OpuruHaiie cooOmieHusi Ha
OyMa)KHOM HOCHTEJIE JIOJDKHA OBITh YJIOCTOBEpEHa HOTApUAIBHO JIMOO YTOJIHOMOYEHHBIM
muioM  Bpokepa, monmy4ywBmMM (TIPUHSIBIINM) COOOIIEHHE, €CIH COOTBETCTBYIOIICE
TpeGoBaHHUE MPEeAYCMOTpeHO OpPMOil JOKyMEHTa, yTBEpkKAeHHOH bpokepom.

4.2.4. PaBHO3HAYHBIM JOKYMEHTY WJIM COOOLIEHMIO HAa OYMa>KHOM HOCHTENIE IPU3HAETCS COOOIIeHUE

WiIn JOKYMEHT, B TOM YHMCJIC, HO HC OI'paHUYMBasACh NOPYUYCHHUAMH, HJOIMOJIHUTCIbHBIMU
COTJIAaICHUAMHA K HOOTOBOPY 00 oOKazaHuU 6pOKepCKI/IX yCiyr, nNOANMCAaHHBIC aHaJIOIrOM
CO6CTB€HHOpy‘IHOﬁ OO CH Knuenra wnm YHOOJIHOMOYCHHOTO COTPYAHHUKA BaHKa, B
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4.2.5.

Cit
YaCTHOCTH MPOCTOH AJIEKTPOHHOU MOJIITUCHIO, TTPEyCMOTPEHHON HAacTOsIIUM PerinamMeHToM
WIA OTACTbHBIM coOTNaleHueM Mexnay KiwentoMm u  bpokepoMm, eciu WHOE He
npexycMoTpeHo 1. 5.2.5, 5.4.4 Hactosmiero PernmamenTa u Takoi crmoco0 mo1auu COOOIIeHUS

U JOKyMEHTa JomyckaeTcs PerimameHTOM, HE OrpaHHMYE€H B COOTBETCTBHM C HHUM U
nojaepxxuBaercs bpokepom.

PaBHO3HauHBIM mOpyueHnto KnmeHTa Ha OyMa)kHOM HOCHTENE TPU3HAETCS IMOpYyYEeHUE
KiuenTa, momanHoe UM TOCJE €ro MIACHTU(UKAIMK TOCPEACTBOM CPEACTB Tene(OHHOU
CBSI3W, YKa3aHHOW B HacrodlleMm PeriameHnte u Ha caiite bpokepa, B aapec bpokepa, B
kotopoM KnueHT naetr Bpokepy ykazaHue Ha COBEpLICHHE TEX WJIM WHBIX JNEHCTBUU B
OTHOIIICHUY JICHEXKHBIX CPEACTB W/WIHM IEHHBIX OyMar, eciy WHOE HEe MPEAyCMOTPEHO
. 5.2.5, 5.4.4 Hactosmero PernamenTa u takoit croco0 mojadu cOOOIICHUS U JIOKyMEHTa
noryckaeTcst PermamMeHTOM, HE OTpaHMYeH B COOTBETCTBHHM C HUM W TOJACPKHBAETCS
Bpoxepom.

4.3. HndopMauuoHHbI B3aUM0O00MeH ¢ HCNOIb30BaHneM CpeacTB CBSI3U

4.3.1.

43.2.

Knunent numeer npaBo HanpasisiTe bpokepy nocpeactBom CpeacTB CBA3HM, NEPEUHUCICHHBIX
B myHkTe 4.1.3., cnemytomme THIBI COOOIICHWN, B TOM YHCIE TOJIFCAHHBIE MPOCTON
JIEKTPOHHOM MOAMUCHIO (€CIM COOTBETCTBYIOLIAsI BOBMOKHOCTbD IIPEYCMOTPEHA B paMKax
nanHoro CpencTBa CBSI3U, HE MPOTUBOPECUUT W/WIIHA HE OrpaHuYeHa COrjlacHO KaKUM-JITH00
TMTOJIO’KEHUSM HacTosIero PermamenTa u moaaep:xxuBaercs bpokepom) (ecimm WHON MOPSIOK
ncrnonp3oBaHus CpeacTBa CBs3M He yCTaHOBJIEH bpokepoM, B TOM 4YMcie B HACTOSILEM
Pernamenre):

a) Ilopyuenwus Ha coepmienne Oneparmii (Toproseix 1 HeToprossix);
6) ysemomienus o Kommpomerarun Kirroueit nocryna, maposneii;

B) wuH(OpMaIMOHHBIE 3ampockl Bpokepy W oOTBeThl Ha WH()OPMAIMOHHBIE 3aIllPOCHI
Bbpoxkepa;
r) lloamucanHsle/monTBepkaeHHble  KimeHTOM — JHOMOTHUTETHHBIE COrJIAIICHHUS,

yKa3zaHHbIE B a03. 4 1. 6.1. HacTosAmero PernamenTa,

1) OITMCAaHWE PUCKOB, CBSI3aHHBIX C MHBECTHUPOBAHHEM B IIEHHbIE OyMaru, mpruoOpeTeHrneM
WHOCTPAHHBIX HMHBECTHLIMOHHBIX I1A€B Ia€BBIX WHBECTULHOHHBIX (DOHIOB IIOA
YIPaBIECHUEM MEXIYHAPOIHBIX YIPABIAIOMINX KOMIIAHUH;

e) Caoanblii cicok nopyuennit Kimmenra, ykazanusiii B 1. 4.3.9. HacTosmiero Pernamenra.

Bpoxep nmeer npaso HanpasiATe KimneHTy nocpeactBoM CpeacTB CBS3H, IEPEUNCIEHHBIX
B myHKTe 4.1.3., ecnu Takoil pyHKIMOHAN momepKuBaeTcs bpokepom B pamkax JaHHOTO
Cpenctsa CBSI3W W/WIIHM HE OTpaHUYEH B COOTBETCTBUU C PerinaMeHTOM, CIIeAyIOIINE TUITBI
COOOIIIEHNH, B TOM YHCIIE TTIOANUCAHHBIE TIPOCTOMN 3JEKTPOHHOMN MOIHCHIO!

a) mnoarBepxaeHus o npueme [lopydenuii Ha coBepiienne Oneparnuii;
6) Oryer Opokepa Mo C/eJIKaM, COBEPIICHHBIM 332 OTYCTHBIN Mepro/] (OTUYSTHBIN
KaJICHIAPHBIN TON);
B) wuH(popManuoHHble 3anpockl K KiueHTy u oTBeThl Ha HMH(OPMAIMOHHBIE 3arpOChI
Knnenra;

F) HepequL CACJIOK, COBCPIICHHBIX IO MMOPYYCHUIO KJIIMCHTA
B TCUCHHUC AHs, HEC ITIO3JHCC OKOHYAHUA pa6oqer0 JHs, CIICOYIOIICTO 3a OTYCTHBIM JHEM,

J1) OTYET O COCTOSIHUU CUSTOB KJIMEHTA 110 CJIEIKaM M OlepalysM ¢ [ICHHBIMH OyMaraMu 3a
KaJICHIAPHBIA Tox (OTYETHBIN KalleHOapHBIH Ton) He mo3aHee konma 10 (mecsroro)
pabodero qHS MecsIa, CISAYIONIETO 32 OTYETHHIM KAICHJAPHBIM T'OJIOM;
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cit
e) OTUYCT 06 HUCITIOJIHCHUN / HCBO3MOXHOCTHU UCITOJTHCHUA 3a4ABJIICHUA 06 OTMCHC HOpy‘leHI/IH;

0 HEBO3MOKHOCTH WCIIOJTHEHHUS TOPYUYEHHs] — HE TO3[Hee OKOHYaHUS padodero I,
CJIEYTOIIETO 33 OTYETHHIM JTHEM;

)K) OIMMCaHnUEC PUCKOB, CBA3aHHBIX C NHBECTUPOBAHUCM B LICHHBLIC 6yMaFI/I, HpI/I06p6TCHI/I6M
HWHOCTPAHHBIX HMHBCCTHIHOHHBIX IIA€B IMACBbIX MHBCCTHIHOHHBIX (I)OH,Z[OB nmon
YIpaBJI€CHUEM MEXAYHAPOAHBIX YITPABJIAIOIINX KOMHaHHﬁ;

3) TOANMHUCAHHBIC/TTIOATBEPIKICHHBIC BPOKEpOM JOMOIHUTEILHBIC COTIAIIICHHUS, YKa3aHHbIC
B a03. 4 1. 6.1. Hacrosero Perimamenra.

4.3.2.1. CTOpOHBI TaKXKe COTJIACHBI U MTOATBEPKIAIOT, YTO MOCPEACTBOM TeIe()HOHHOMN CBSI3H,
eciu nanHoe CpeicTBO CBS3M MOMANEPKUBAETCS bpokepoM (a MMEHHO M MCKIFOYHTEIHHO
Opokepckol TuHUN bpokepa n/minn MHBecTUIIMOHHON TeiaedOHHONW TUHUN bpokepa), oHM
BITpaBe 3aKJIIOYHUTDH JOTIOJHUTENBHBIE COTIAMIeHNs, YKa3aHHbIe B mil. T) 1. 4.3.1. u mm. 3) .
4.3.2. nacrosuiero PernamenTa, U omnpenenuTh pazMep KOMHCCHOHHOTO BO3HATPAXKIICHHS
Bpokepa no konkpetHoit Toprosoit onepanuu u [lopyuenuto Knuenra.

3aKIII0YeHUEe TaKOro IOIOJHHUTEIBHOTO COIVIAIICHHUS OCYILECTBISETCA MyTeM OQepThl
coTpyaHUKOM bpokepa B xoze 3anucbiBaeMoro TeneoHHOro 3BoHka ¢ Kimentom (mocine
ero  uaeHTU(QUKAIMK)  pa3Mepa  KOMHCCHOHHOTO  Bo3HarpaxiaeHus  bpokepa.
IMonTBepxknenue (cormacue) KimeHToM pasmepa KOMHCCHOHHOTO BO3HArpakKICHHUS
bpokepa u momaua Ilopydenus(-uit) ¢ yKa3aHHBIM pa3MEpPOM KOMHCCHOHHOT'O
BO3HArpakJIeHUs] IPU3HAETCS aKLENTOM cO cTopoHbl KineHTa, a Takoe JOMOJIHUTEIbHOE
COTJIAIlICHUEe — 3aKJIIOYEHHBIM M PACIPOCTPAHSIONIMMCS HCKITIOYUTENBFHO Ha MoJaHHoe(-
pie) Kimmentom Ilopyuenue(-us)) B pamMKax yKa3aHHOTO 3alMChIBAEMOro Teie(h)OHHOro
3BoHKa. [Togada Kinuentom [Topydenus(-uit) ¢ paamepoM KOMUCCHOHHOTO BO3HATPAXKICHUSI
COIVIACHO  JONOJHUTENbHOMY  corniameHuto  CTOpOHBI  NPU3HAIOT B KAauecTBe
JOIOJTHUTENIBHOTO JI0Ka3aTelbCcTBA €ro(ux) ACHCTBUTENBHOCTH W 3akitodeHHocTH. K
nociueAyomuM  nopydyeHussM  KiumeHTa  MOMIEKUT TNPUMEHEHHI0  KOMHCCHOHHOE
BO3HarpaxJeHue, npeaycMoTpeHHoe m. 6.1 Permamenta u Tapudom, ecnu mHOW pazmep
KOMHMCCHOHHOIO BO3HarpaxkJaeHuss no ToproBoil omepaumu He OyIeT oOmNpeneieH B
JIOTIOJTHATENIBHOM COTTIAICHHUM.

3aknroueHue (MOANMCAHUE) JOTOJIHUTEILHOTO COTJIAIICHUS HAa OYMaKHOM HOCHUTENIC HE
Tpebyetcsa. Odepra coTpynHUKOM Opokepckod nuHMM bpokepa minm VHBecTUIIMOHHON
TesehOHHON JTMHUHU bpokepa Takoro JOMOJHUTEIHFHOTO COTJIAIICHHS SIBIISIETCS IPABOM, HO
He o0s3aHHOCTBIO bBpokepa, MPOAWKTOBAHHBIM JIKOHOMHUYECKHM 0OOCHOBaHHEM
00CITy)KMBaHMUSI.

4.3.2.2. CTOpOHBI TOTOBapUBAIOTCS U 3aBEPSIOT APYT ApyTa, 4To mojaTeepxkaeHne Kinenra
00 03HAKOMJICHUH C JIOKyMEHTaMH 00 OT/JEJbHBIX IIEHHBIX OyMarax ¥ X XapakTepUCTHKAX,
npuodperaembix Kimmentom uepe3 Bpokepa, 00 o3HaKoMIIeHWHM M TOHMMaHUH KireHToM
0coOEHHOCTEH TakuX LIEHHBIX OyMmar, a paBHO MoATBep:kAcHUE KIMEeHTOM MOHMMaHus U
NPUHSTHS PUCKOB, CBOUCTBEHHBIX JIAHHBIM [IEHHBIM OyMaraM, MOXeT ObITh OCYIIECTBICHO
B 3JICKTPOHHOM BHJIE B CIIEYIOIIEM MOPSIKE.

Bpoxep BIpaBe HanpaBUTh yKa3aHHBIE JOKYMEHTBI HA OCHOBHOM aJIpec 3JIEKTPOHHOM MOYTHI
Kimenra (comepikaineiics B 0a3e NaHHBIX O KIHEHTax y Bpokepa) B 3JIEKTPOHHOM BHJIE.
Takoe 3JEKTPOHHOE IHCHMO HAIIPaBISIETCA C ajpeca 3JIeKTPOHHOW mouTel bpokepa,
3aKaHYMBAIOLIETOCS O00O03HAYCHUEM IIOYTOBOTO cepBepa (@Citi.COM M OJHOBPEMEHHO
OTHOCSILErocs K ITIOYTOBOMY CEpBEpPY IOJ YNpaBIeHHEM M KOHTpoieM bpokepa, u
PpacCIiojIoOXKCHUA (HpI/IerHHeHI/IH) YKa3aHHbIX JOKYMCHTOB B 3JICKTPOHHOM ITUCBME.

HO,I[HPIC&HI/IC u cornacue Kimenra c YKa3aHHbIMU [JOKYMCHTAMU, IIOJYYCHHBIMU B
3JICKTPOHHOM BHJC B MOPAAKE, MPEAYCMOTPCHHBIM HACTOSAIIUMM IIYHKTOM, B TOM YHUCIIC
O3HAaKOMJICHHUE C COOTBETCTBYIOIIUMU TMIPEAYIIPEKIACHUAMU W PUCKAMHU, MOXKET OBITh
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4.3.3.

citi

ocymiecTBiaeHO KIIMEHTOM B 3JIEKTPOHHOM BHJIE TOCPEACTBOM OTIPABKU OTBETHOTO MHCHMa
KimenTta nr0060T0 yTBEpAMTENHFHOTO COAEpXAaHHS Ha JJIEKTPOHHBIN aapec bpoxepa, c
KOTOPOTO TMPHILIO AJIEKTPOHHOE TMHCHMO (ITONydeHHOE MHUChMO C OCHOBHOTO ajipeca
JNEKTPOHHOH  mouThl  KimMeHTa  Tpu3HAeTCs  JIOCTaTOYHBIM  JIOKA3aTEeIbCTBOM
UAeHTH()UKANNK, YTO OHO TonydeHo oOT KimeHTa), WM TOCPEICTBOM YCTHOTO
MTOATBEPXKIACHUS B XOJ¢ Tele()OHHOTO 3BOHKA IO OPOKEPCKON JMHUM OpoKepa I II0
WNusectunmonnot tenedonnoit nmuaun AO KB «Curnbank» (npu o0s3aTenbHOU
uaeHtuukanun KiMeHTa ¢ yCTaHOBJICHHUEM, YTO BOJICH3BSIBJICHUE HA TOJTBEPIKICHUC
COZIepIKANIMXCS TAHHBIX UCXOAUT OT Kinenra).

I[O IMOATBCPIKACHUA Knuent 00s3aH BHMMATEILHO O3HAKOMUTHECS C COACPIKAaHUEM
JOKYMCHTOB U HC OaBaThb KaKUX-TH00 OTBETOB WU HO)ITBep)KILCHI/Iﬁ J0 CBOCTO ITOJIHOT'O
IIOHUMAaHUA I/IHCI)OpMaI_[I/II/I 1 T'OTOBHOCTH €€ IIOATBEPANTD.

VYkazanHoe noaTeepkacane Kimmenrom npuzHaeTcss CTOpOHAMH €T0 TPOCTON AIEKTPOHHOM
MOAMUCHIO YKA3aHHBIX IOKYMEHTOB, COACPKAIIIEICS BO BCEX MOIYUCHHBIX UM IOKYMEHTaX.
[lonmucanwe wim yCTHOE, WIH AJIEKTPOHHOE MOATBEpKAeHNe KImeHTOM 03HaKOMIIEHHUS C
YKa3aHHBIMH JIOKYMEHTaMH O3HadaeT, 4To KIMEeHT coriiaceH ¢ W3M0KEHHOW B HHX
uH(pOpPMAIUEH, TTONTBEPIKAAECT €r0 OCBEIOMIICHHOCTh C HM3JIOKCHHBIMH B HHUX JIaHHBIMH,
pUCKaMH W TPEOyNpexIeHUSIMH, a TaKKe MOJTBEPKIACT CaMOCTOSITENBbHBI BBIOOD
KimenTom nieHHBIX OyMmar A1t MHBECTHPOBAHUSI.

VYkazaHHble CBEJEHHsS W TOATBEPXKICHUS npu3HatoTcs CTOpOHAMH, MOTYT OBIThH
ucnonb3oBanbl CTopoHaMH B KauecTBe OECCIIOPHOIO JIOKa3aTENbCTBA BO  BCEX
roCyJapCTBEHHBIX OpraHax U MHBIX OpraHu3auusix. JlanHoe noaTBepKaeHUE HE TPEOYeT ero
NOJNHUCAHUST COOCTBEHHOPYYHOM MMOJIMKCHIO, & YKa3aHHOE 3IIEKTPOHHOE nmucbMo Kimenra
W/VIIM  3alIMCaHHBIN TGHG(I)OHHLII‘/'I 3BOHOK ABJIAIOTCA JOKa3aTCIbCTBOM BbIpaXCHUA
BoJIeu3baBIIcHUs KimeHTa Ha IIOHMMaHue H OCBCIJOMIJIICHHOCTh C I/IH(I)OpMa]_[I/IeI\/'I,
cozepKalleics B JTOKyMEHTaxX.

4.3.2.3. NuBectunnonHas tenedoHHas iuHUs bpokepa (B ciyuae Hamuuusi y Bpokepa
TEXHUYECKOW BO3MOXHOCTH U MOJyIepKKe gaHHOro CpencTBa CBsI3M) MOXKET OBITh
ucrnonb3oBaHa CTOpPOHAMYU WCKITIOUUTETHHO UIS Ileliel Tojjaul U mpueMa NopydYeHHid Ha
Toproeeie Onepanuu, a Takke 3aKIIOUCHHS COTJIAIIECHHH, TperycMOTpeHHbIX 1. 4.3.2.1
HacTosmero PernmamenTa, v noixy4eHusl NOATBEPKACHUN corjacHo 1. 4.3.2.2 HacToAIero
PernamenTa, ecnu uMHOEe He mOpeaycMOTpeHo II. 5.2.5 Hactosuero Perinamenta. WHbie
COOOIIEHUS] HE MOTYT OBITh Hepeaanbl CTOPOHAMU MOCPEICTBOM AaHHOTO CpeJICcTBa CBS3H.

[Mpu sTom WuBecTuimonHas TenedoHHas nuHHUS Bpokepa spnsiercs CpeacTBOM CBS3H,
JIOCTYTHBIM MCKJIFOUUTENBHO I UCXOAAIuUX oT bpokepa u Bxoasmux KimeHTy 3BOHKOB €
o0si3aTenpHON  mMAeHTUQUKanuel (MHauBHIyanu3anueit) Kimenra. KiueHnrt, mnomy4us
3BOHOK, 00513aH YIOCTOBEPHUTHCS, YTO 3BOHOK MTOCTYITWII MUMEHHO OT Bpokepa, B 4acTHOCTH,
CBEpUB HOMEP BXOJIILETO 3BOHKA C HOMEPOM, OIyOJIMKOBaHHBIM Ha caiite bpokepa. [Ipu
HaJIM4MU coMHEeHUH KieHT 00s3aH npekpaTuTh 3BOHOK.

Coo0rmieHnss U JTOKyMEHTHI, HamnpasieHHble KimmenTtom bpokepy mocpenctBom Cpenacts
CBSI3HM, TIOJATBEPXKACHHBIC (TIOJITUCAHHBIE) MOCPEACTBOM YCTAHOBJICHHBIX aHAJIOTOB
cOOCTBEHHOPYYHOH noanucy KireHTa nit moAnrcanHbIe MPOCTOM 3JIEKTPOHHOM MOIITHUCHI0
Knuenra, ompenensemeiMu cropoHamu B HactosimieM Permamente (TIIMH, mapons ot
nuyHoro kabuHera B cucteme Citibank Online, unbie crioco6b1 uaeHTHdMKanu Kinenra,
yCTaHOBJIGHHBIE bpokepoM) wiu monaHHble (HampasieHHble) Kimentom bpokepy mpu
MOMOIIY CPe/CTB TerneOHHOM CBsI3M (MPH NpOBeNeHUN HcHTUHKauK Kinenra), B TOM
yucie corjacHo n. 4.3.2.2 HacTosuero PernmaMeHTa, a paBHO 3aKJIIOYEHHBIE COIVIACHO II.
4.3.2.1 mHacrosimero PernmameHTa AOMONHUTENBHBIE COTJIAIICHUSA, €CJIH YKa3aHHBIC
BO3MOXKHOCTH IOJIMCAHUS U HalpaBjiIeHUs JOKYMEHTOB U COOOIICHHUH IPEIyCMOTPEHBI B
pamMKax COOTBETCTBYIOIIEIO KaHajla JUCTaHIIMOHHOTrO o0ciyxuBanus Knuenros B AO Kb
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4.3.4.

4.3.5.

4.3.6.

4.3.7.

Cit
«CutnbaHKy, TaKOH KaHaT MOXKET MCIIOJIB30BAThCS JUIS HAIIPABJICHUS COOOIECHUS JAHHOTO
BHJIA ¥, €CJIM WHOE He MPexyCMOTpeHo 1. 5.2.5 Hacrosmero Pernamenra:

a) TMPHU3HAIOTCS PABHO3HAYHBIMH W BJIEKYT TaKHE K€ MPABOBBIC IMOCICACTBUS, YTO U
SKBHUBAJICHTHBIC 110 CMBICIY M COJICPIKAHUIO OPUTHHAIBI COOOIEHUH (JIOKYMEHTOB) Ha
OyMa)XHOM HOCHTelle, TOJAMUCAHHBIE COOCTBEHHOPYYHOUW monanmuchkio KimeHra
(bpokepa); u

0) sBISAIOTCS OCHOBaHMEM s coBepmieHus Omnepanuid ot wuMeHn Kimenra.
JlonoiaHUTENPHOE 3aBepeHHE WM IMOATBEPXKACHHE COOOMIEHWH M JOKYMEHTOB HE
TpedyeTcs; u

B) IMpHU3HAIOTCS MOANHMCAHHBIMU (TMOATBEpkKAEeHHBIMH) CTOpOHAMU U TOJAHHBIMU
Knuentom bpokepy 11 coBepIieHns: yKka3aHHBIX B HUX J€HCTBUM.

Bpoxep mpenoctasnser Kimenty nuanbiii kabuaetr B cucreme Citibank Online, Bxon B
KOTOPBIA OCYIIECTBIIIETCA C caiita bpokepa B cetu MHTEpHET, B TOM 4HCIE, B LEIAX
HanpaBieHust bpokepom Kimenty cooOmieHuii W yBeOOMIJICHWH, NpeAyCMOTPEHHBIX
PermamenToM 1 1oroBOpoM 00 OKa3aHUN OPOKEPCKUX YCIYT, €CITH HHOE HE MPEIyCMOTPEHO
1. 5.2.5 w/unm He orpaHnYeHo cornacHo 1. 4.1.5 HacTosmiero PerimamenTa.

B mponecce oOmena cooOmenusmMu Mexay Knmentom u Bpokepom mnocpenctBoM
TeneOoHHOM CBsI3M bpokep, B TOM 4Hcie, MPH COBEPIICHUH ACHCTBHMA, PEIyCMOTPEHHBIX
m 4321 u 4.3.2.2 Hacrosmero PernmameHra, OCYyIIECTBISET 3amuch TeneHOHHOTO
pasrosopa ¢ KiineHToM ¢ UCIIOIb30BaHUEM TEXHUYECKUX CPEICTB, B TOM YHCIE A Lenel
WCTIOJNIHEHUsI TPeOOBaHUI JEHCTBYIOIET0 3aKOHOAATENBCTBA, a TAaKKe MOJATBEPIKICHHUS
(hakTa HampaBJIeHUsI CTOPOHAMH APYT APYTy COOTBETCTBYIOIIMX JOKYMEHTOB U COOOIIECHHM,
MIPETyCMOTPEHHBIX HACTOSIIUM J[0roBOPOM Kak BO3MO>KHBIX K HAIIPABICHUIO TOCPEACTBOM
coorBercTBytomero CpeactBa cBsisu, ©u (akra BBIPAKEHHS COOTBETCTBYIOIIETO
BOJIEU3BABICHUS U AOCTIDKEHUS corjacusi. CTOpPOHBI MPU3HAIOT B KAYECTBE JOCTATOYHOIO
JIOKa3aTeNIbCTBA, MPUTOJHOIO MPU Pa3pellieHUuH CIOPOB B CyAE C Y4acTHEM JIFOOBIX JIHI,
npeabssiaeHue bpokepom 3anucu TenedonHoro pasropopa Kimenrta u bpokepa.

Knuent nmeer npaBo HanpaButh [lopydeHnue nocpeacTBoM TeneOHHOM CBS3H, €CIIM HHOE
HE TPeayCMOTpPeHO B cooTBeTcTBHU C 1. 4.1.5 m m. 5.2.5 Hactosmero Permamenta, 6e3
MOJATBEPKACHNUS COOCTBEHHOPYYHOH IOAINMCHIO NPH OJHOBPEMEHHOM COOJIIOIEHHH BCEX
CJIEYIOUIUX YCIOBUM:

a) cymma Omnepaunu, HOAJIeKalIeld COBEPIICHUI0O bpokepoM Ha OCHOBaHMM IOAAHHOTO
Kmuentom Ilopyuenns ¢ ncnonnenneMm Ha [TAO «MockoBckast bupka, cocTaBiser He
6omee Ttpumnatn MmmwutHoHoB (30 000 000) py6neit Poccuiickoii ®enmepaiyiv MK
SKBMBAJICHT B BAJIIOTE CAENKH 3a Kaxkaoe noganHoe Kimmuenrom [lopyuenue;

0) cymma Onepanuu, moJyuIexaliei coBepiieHn0 bpokepoM Ha OCHOBaHUM MOAAHHOTO
Knuentom Ilopydenus c ucrnonHeHWEM Ha HWHBIX OHpXax ¥ BHEOMPIKEBOM DBIHKE,
cocTaBisieT He Ooliee 4YeThIpexcoT TsTuaecaTH MwnioHoB (450 000 000) pyoGueit
Poccuiickoii ®dexepaunu WM SKBUBAICHT B BajJIOTE€ CHAEIKH 33 KaXI0€ MOJaHHOE
Knuentom Ilopydenue;

B) coBokymHasi cymma Omneparnmii, coBepuieHHbIX bpokepom mo [lopyuenusm Knuenra,
MOJAaHHBIM ITOCPEICTBOM TelIe(OHHOM CBA3M, COCTAaBIseT HE OoJiee YETBHIPEXCOT
nsaTuaecs i MuunoHoB (450 000 000) py6neit Poccuiickoit @enepanuy i SKBUBAJICHT
B BAJIFOTE CJEIIKH B MECSIIL.

Knuent nmeet npaBo HanpaButh [lopydenue yepe3 nuunblii kabuHet B cucreme Citibank
Online, eciim WHOE HE MPELYCMOTPEHO B COOTBETCTBUU C 1. 4.1.5 u m. 5.2.5 HacTosmero
PernamenTa, 6e3 moarBepxaeHUs COOCTBEHHOPYYHOH MOAMHUCHIO IMPH OIHOBPEMEHHOM
COOJIFOZIEHUU BCEX CIEIYIOIINX YCIOBUIL:

a) cymma Omnepauun, nmoajiesaieil copepuieHrnio bpokepoM Ha OCHOBaHWMHU MOJAHHOTO
Kinentom Ilopyuenus ¢ ncnonnenneM Ha ITAO «MockoBckas bupxka», cocraBiseTr He
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4.3.8.

4.3.9.

4.3.10.

4.3.11.

cit
6onee necsitu muwutroHoB (10 000 000) py6neii Poccuiickoit @enepanyy uiau 3KBUBaJICHT
B BAJIIOTE CHEINIKH 3a Kaxxaoe noganHoe Kimmentom Iopydenue;

0) cymma Omepanuu, ToJIexKamield coBepiieHnI0 bpokepoM Ha OCHOBaHHWH TOAAHHOTO
Kiuentom IlopydeHus C MCHOSHEHHMEM Ha WHBIX OUpKaX W BHEOUPIKEBOM pBIHKE,
cocraBisier He Oonee mrectrcor MuuiHOoHOB (600 000 000) py6neit Poccuiickoit
Odenepanii WM SKBUBAICHT B BAOTE CACTKU 3a Kaxjaoe moaaHHoe KimeHToM
ITopyuenue;

B) coBokymHas cymma Ornepanuii, coBepiieHHbIXx bpokepom mo [lopyuenusm Kiwuenra,
MTOMAaHHBIM Yepe3 JMIHb KaObmHeT B cucteMme Citibank Online, cocraBiser He Oojee
nesstucot MuwutroHoB (900 000 000) pyoneit Poccuiickoii denepany Uiy SKBUBAJICHT B
BaJIFOTE CJICJIKH B MECSII.

Knment nmeer npaBo HampaButhk [lopydeHne mocpeacTBOM MpeaoCTaBlICHNS OpUTHHAIA
Ha OyMa)>KHOM HOCHTeJIE ITPU YCIOBHH, 9T0 cyMMa Onepari, Mo yIeKamieid CoBepIIeHUTO
Bpokepom Ha ocHoBanum mnoganHoro Kmmentom [lopydenus, cocraBnsier He Oojee
msatucot mmntroHoB (500 000 000) py6reit Poccuiickoit denepanny Ui S5KBUBAICHT B
BAJIIOTE CIIENIKH JUIsl Kaxkoro [lopydeHus.

Conublii circok nopydeHunid Kinrenta B muckMeHHOW (hopMe, BKITIOYAIOLINA TOPYUYESHUS
Knuenra, mepemannsie Bpokepy mpu momomu CpencTB CBS3H, JOIKEH OBITH 3aBEpeH
CcOOCTBEHHOPYYHOH nonmuchio KimnenTa (nnm Y moTHOMOYEeHHOT 0 JINTIA) ¥ iepeaan bpokepy
B TeueHue oxHoro (1) Mecsna co nHs nepenadyn Kinuenrom ykazanHoro [lopyuenus Bpokepy
npu nomou CpeAcTB CBA3M, 3a HCKIOYeHHeM mopydeHuid KiumeHTa, moamucaHHBIX
POCTOM ANEKTPOHHOU MOAMHKCHIO.

«Ilopyuenue» o3HauaeT MoOpydeHHe Ha ocymectBieHne Onepanuu, HapaBIIeMoe
(BeimaBaemoe) Kmmentom bpokepy. «Omepauus» o3nauaer ToproByro Ormepauuio WU
Heroprosyio Onepanuro.

Henonnucanne Knuentom cBogHOrO criucka nopydeHuil (B Tom uucie otka3 Kimenra ot
MOANIMCAHMS CBOJIHOTO CIHCKA MOPYYEHHUH [0 MOTHBAM, CBA3aHHBIM C ONPOTECTOBAHUEM
[lopyuenuii, HampaBiaeHHBIX Ipu moMomu CpelacTB CBs3M) BieUeT 32 cOOOW BPEMEHHBIN
3alpeT Ha MPHUHATHE M HCIOJHEHUEe nopydeHuil ot KimeHta 1o MoMeHTa ycTpaHeHHs
BO3HUKIINX OOCTOATENHCTB.

TpeboBanus 1. 4.3.9 u 4.3.10 HacTosmero PermamenTa, B TOM 4YMCiie B YaCTH 3aBEPEHUS
coOcTBeHHOpYy4HOH moanuchio Knunenta mnopanseix Ilopydenuif, a Takke IpaBOBbIE
MOCNIEZICTBUA B BHJE€ BPEMEHHOrO 3ampeTra Ha MNpHUHATHE W ucnojgHeHue Ilopyuenwit,
pacnpoctpansitorcst Ha [lopyuenust, moganneie (HanpasneHnHsie) Knuentom bpoxepy g0 30
centsiops 2017 roma (BximrountenbHO). B orHOmeHun IlopydeHunii, mMoOmaHHBIX MOCIe
yKa3aHHOM J1aThl, TPEOOBAHUS YKa3aHHBIX ITYHKTOB M ITOCIIEICTBHSI HE MOAMUCAHUS CBOJHBIX
CIIMCKOB MOPYYEHUI HE MPUMEHSIIOTCA.

B ciiygae meucnonnenus tpeOoBaHwmiil m. 4.3.9. HacTosmero PermameHTa B OTHOIICHHH
[lopyuenwuii, monanubix (HanpasieHHbIX) Knnentom bpokepy no 30 centsiops 2017 roxa
(BKJIFOUMTENBHO), HACTYMAIOT TMPABOBbIC IIOCIEJACTBUs, TNpeaycMorpenHsie 1m. 4.3.10
HacToduero Pernmamenra.

OTBETCTBEHHOCTh 32 KOH()UACHINAIBLHOCTh AHAIOTOB COOCTBEHHOPYYHOH MOAIUCH WU
HWHBIX KOJOB, MAapoJieil, CHUMBOJIOB, MPU3HABAEMBIX IPOCTON SJIEKTPOHHOM MOAMUCHIO
Kiuenra (TTIMH, maposne ot nuunoro kabuunera B cucreme Citibank Online), a Taxxke
CpeAcTB U crnocoboB uaeHTH(ukauuu KimeHra, B ToM uncie 3a KOHQHUICHIHAIBHOCTh
OCHOBHOM 3JIeKTpOHHOW mouTel KimeHTa, mpu mogaue UM JOKYMEHTOB, COOOIICHUH W
MOJTBEPKICHUH, a Takke [lopydyeHHH TOCPENCTBOM CpelCTB TeleOHHOW CBs3H,
BO3JIaraeTcsi HCKJIIOUMTENbHO Ha KiMeHTa, 4To 03Ha4aeT, B TOM YHCIE, CIEIyOIIee:
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a) B ciyyae Kommpomeranuu aHaJOroB COOCTBEHHOPYYHOH TWOAMUCH WIM WHOH

vH(bOpMalMl W [aHHBIX, YyKa3aHHBIX Bbime, KiueHT o0sf3aH He3aMeITUTEIThHO
yBEZIOMUTH bpokepa 0 BOSHUKHOBEHWH YKa3aHHOMN CHTYyaIllu;

0) ysemomiieHue o Komrpomeranuu aHajaoroB COOCTBEHHOPYYHOW IMOMAIMUCU WM HHOHN
WHPOPMAIIMK W JAHHBIX, YKa3aHHBIX BBIIIC, JTOJDKHO OBITh HampaBiieHo Kimentom
Bpoxepy B nmuceMeHHOU (hopMe, 110 dIEKTPOHHOH TouTe 100 yepe3 CpeacTBa CBS3H;

B) B ciuyuae ecnu Kmuent He yBemommn bpokepa o Kommpomeranuu aHanoros
COOCTBEHHOPYYHOH IMOAINMKCH WJIM HHOM MH()OPMAIIUU U IAHHBIX, YKA3aHHBIX BBIIIE, BCE
Ilopyyenus,  nomanHele ot  uMmMeHu  Kimenta  Bpokepy — mocpenctBom
KOMITPOMETHPOBAHHBIX aHAJIOTOB COOCTBEHHOPYYHOU TOJIUCH WM WHOU MH(pOpMAIIUN
U JaHHBIX, YKa3aHHBIX BBIIIE, CUMTAIOTCA MOAaHHBIMU KIMEHTOM, a COBEpIICHHBIC
Bpoxepom Ha ocHoBarmn Takux llopyuennii Onepanuy CYUTAIOTCS COBEPIICHHBIME OT
MMEHHU 1 110 nopydeHuto Kimenra.

4.3.11.1. JokymMeHTBl W COOOIIEHHUs, MOANUCaHHble KIMEHTOM C TOMOINBI0 €ro MPOCTOi
3JIEKTPOHHOM MOJINHMCH WM HNOATBEP)KICHHBIE B XOJ€ 3aIMCAHHOIO TEeJIe(QOHHOTO 3BOHKA
WIM TIOMyYeHHBIE MO0 3JIEKTPOHHOW mouTe (ecnu aaHHoe CpeAcTBO CBS3M CIELUATBHO
NpeaycMOTpeHO PernmaMeHTOM Ui JaHHOTO THUMA COOOIICHWI), WU JIOTOJIHUTEIbHBIC
COTJIAIIEHUS], 3AKIFOUEHHBIE COrNacHo II. 4.3.2.1 PernaMeHTa, eciiu MHOE HE IPEeTyCMOTPEHO
B cOOTBeTCTBHH C 1. 4.1.5 u 11. 5.2.5 Hacrosmero PerinamenTa, sIBIIIOTCSI OCHOBAHUEM IS
COBeplIeHHs HeoOXOoAUMBIX omepanuil bpokepom ot umenu Kiwnenta unu mo ero
MOPYYEHHUIO; HE MOT'YT OBITh OCIIOPEHBI TOJIBKO Ha TOM OCHOBaHMH, YTO 3TH JIEHCTBUS HE
MOATBEPXKIOAIOTCS JOKYMEHTaMHM, COCTaBJICHHBIMH Ha OyMakHoM Hocutene. [loamucanue
Knuentom npocToil 37eKTpOHHON MOANMMCHIO JOKYMEHTa WM 3aBepeHHE B MOPSJIKE,
YKa3aHHOM BBIIIIE, CBUJAETENBCTBYET O €r0 OCBEJOMJIEHHOCTH C COJEepKaHHEM JaHHOIO
JOKYMEHTA, & TAKXKE O €r0 YKa3aHUH Ha COBEPIICHHE YKA3aHHBIX B HEM JEHCTBHM.

4.3.11.2. Bpokep uMeeT MpaBO B Clydac BBISABICHHS MPU3HAKOB HAPYIICHHS OC30MACHOCTU WU
MOIIICHHUYECTBA TPH OCYHICCTBICHUH JIUCTAHIUOHHOTO OOCITY>KUBaHHS BPEMEHHO
NPEKPaTUTh IPUEM U HCIOJHEHHE 3JIEKTPOHHBIX JOKYMEHTOB, IepenaBaeMbix Kimentom
Bpokepy u nognucaHHbIX IPOCTOM 3IEKTPOHHOM noanuckio Knuenra.

4.3.11.3. CTopoHBI TpPHU3HAIOT B KadyecTBE JOCTATOYHOI'O JOKa3aTelbCTBA, MPUTOAHOTO IPH
paspelieHul CHOpOB B CyJe, NpeabsiBieHue (aMIOB 3JIEKTPOHHBIX JIOKYMEHTOB,
MOJTBEP)KICHHBIX 3JIEKTPOHHON MOJINKMCHIO, B TOM YHCIIE 3JCKTPOHHON IEPEIUCKH.
CTopoHBI IPU3HAIOT, 4TO (GOpMHPYEMbIH BpokepoM 31eKTpOHHBIN apXUB, GUKCHPYIOLIHHA
nepefady SJeKTPOHHBIX JOKYMEHTOB, MOJAIMCAHHBIX IMPOCTOH AIEKTPOHHOH MOJIHCHIO
COIJIACHO TIOJIOKEHMSIM HacTosiuero PernmamenTa, siBiseTCs HaJUIEKALIUM IOPHIMYECKHM
JIOKa3aTeIbcTBOM (haKTa TMOANUCAHUS W TIepelladyd TOr0 WM HWHOTO DIEKTPOHHOTO
JOKYMEHTa OIpPEACICHHOTO COJIEPKaHUs, TMPUTOJHBIM JUIS NPEIbSBICHUS B CYyAE IpH
paspelIeHu: CIIOPOB.

43.11.4. CropoHBl TPHU3HAIOT, YTO HCIOIB3yEMOE B paMKaX CHUCTEM AMCTAaHIHOHHOTO
oOcily’)KkuBaHMs IIpOrpaMMHOE 00OpyJlOBaHHE M CpeicTBa, uMeromuecs y bpokepa,
JOCTaTOYHBl AN 3aUThl  HMHGOPMAUMH U DJIEKTPOHHBIX  JOKYMEHTOB  OT
HECaHKIIMOHUPOBAHHOTO JIOCTYIA, BHECEHUA U3MEHEHUH, TOATBEPKIAEHHS TOJUIMHHOCTH U
aBTOPCTBA JICKTPOHHBIX JOKYMEHTOB, a TAKXKE pa300pa KOHDIMKTHBIX CUTYAI[HH.

4.3.11.5. Ionoxenmst m mpasmwia 1. 4.3.11.1 — 4.3.11.4 macrosmero PerimameHTa mMOITHOCTHIO
MPUMEHUMBI TI0 AHAJIOTUU TPU HampaBlieHUH KIIMEeHTOM IOKyMEHTOB M COOOIICHHI
Bpokepy nocpeactBoM cpeacTB Teae)OHHOM CBA3M.

4.3.12 Hcknro4yeH.

4.3.13. TlpocToil >/eKTPOHHON MOANMCHIO AJS Leleld MOoANMcaHusl U HampasieHus Kiuentom
coo01eHui, ykasanubix B 1. 4.3.1 (a, 1, 1, €) Hacrosiero PeriiaMenTa, a Takyxe CBOJIHOIO
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cnucka nopydeHuit Knuenra (ykasan B m. 4.3.9 Hacrosmero Permamenra), ¢ mOMOILBIO
CHCTeMbl THCTaHIMOHHOTO oOcimyxuBanusi Citibank Online mnpusnaercst awnamor
coOcTBeHHOpY4YHOH moammcu KimeHTa, mpencTaBieHHBIH B BUIE Mapois, - W3BECTHBIN
TonbKko  KnueHTy  mocienoBaTeNbHOCTH — CHMBOJIOB,  IO3BOJISIIOMICH — OJHO3HAYHO
uaeHTuuuupoBate Knuenra bpokepy mpu moanucaHuM yKa3aHHBIX TOKYMEHTOB uepes
nnuHbIl KabuHet. IlaponeM npusHaercs co3naBaeMasi KimmeHTOM B MOMEHT PErHCTpPaLiy B
CHCTeME  JUCTAaHUMOHHOrO  OaHkoBckoro  oOcmyxmuBanusi  Citibank  Online
MOCJIeJ0BATEIFHOCTh CUMBOJIOB, HAOPaHHBIX B ONPEAEICHHON MOCIe0BaTeNbHOCTH, IS
BXOAa B JMYHBIH KaOuHer KimeHTa B cucTeMe OUCTAaHIMOHHOIO OaHKOBCKOI'O
obcnyskuanus Citibank Online.

CTOpOHBI COIMIAINAIOTCS, YTO IIOJYYEHHBIE OJJIEKTPOHHBIE IOKYMEHTBHI, IOANNCAHHBIC
KOPPEKTHOHW TMPOCTOH AICKTPOHHOH moamnuchio KimenTa (koTopas maja IMOJI0KUTEIbHBIN
pe3yabpTaT MpHU €e MPOBEpPKEe Ha COOTBETCTBHE MApOJII0, OTIPAaBICHHOMY Ha HOMED
MobuipHOTO Tenedona KimeHTa wiam HEOOXOAMMOMY ISl BXOJa B JIMYHBIA KaOWHET
Kmuenta B cucreme mgucranimoHHoro obcmyxuBaHust Citibank Online), sBustorcs
HCO6XOI[I/IMI)IM U AJOCTAaTOYHBIM YCJIIOBUEM, IIO3BOJIAIOINHMM YCTAaHOBUTL, YTO IlaHHI:IfI
SHCKTpOHHbIﬁ AOKYMCHT IOAIIHNCAaH U UCXOOUT OT CTOPOHBI, €T0 OTHpaBHBmCﬁ.

OnHOM MPOCTOM 3JICKTPOHHOM MOAMUCHI0 MOTYT OBITh ITOANUCAHBI HECKOJIBKO 3JIEKTPOHHBIX
JIOKyMEHTOB, YKa3aHHBIX B HacTosieM Perimamente (makeT SJIEKTPOHHBIX JTOKYMEHTOB).
I[Ipy noanucanum OHOM NPOCTOM ANEKTPOHHON MOAMMCHID MAKETa 3JIEKTPOHHBIX
JOKYMEHTOB Ka)KIbli U3 3JEKTPOHHBIX JOKYMEHTOB, BXOJSIIUX B 3TOT MAKET, CUUTAETCS
MIOATMCAHHBIM AJICKTPOHHOM MOAMKUCHIO TOTO BUJA, KOTOPOH MOIUCAH MAKET SJEKTPOHHBIX
JIOKyMEHTOB.

4.3.14. IIpocToii 3eKTpOHHON MOAMNKCHIO CO CTOPOHBI bpokepa ans neneit nmoxmucanus u
HanpaBieHust KimmeHTaM TOKYMEHTOB M COOOIIEHHH MPHU3HAETCS Mapoiib, HCIOIb3yeMbIi
npejactaButenaeM (cotpymHukom) Bpokepa, KoTopblii BeicklIaeTcs SMS-coobmieHneM Ha
MOOWIBHBIN HOMEp TeniedoHa YIIOIIHOMOUYEHHOTO COTpyaHNKa Bpokepa, npenocTaBieHHbINH
COTpYIHUKOM Bpokepy ycraHoBIEHHBIM BpokepoM croco0oM, i MOAMHUCAHUS TPOCTON
3JIEKTPOHHOM MMOJINMHUCHI0 OT UMEHU bpokepa COOTBETCTBYIOIIUX JOKYMEHTOB M COOOLICHUI
(omHOpazoserii maposips win TITMH). Bpokep M ero coTpymHHKH OOA3yIOTCS COXPAHSITh
KOH(UJICHIIMAITEHOCThH aHAJIOTOB COOCTBEHHOPYYHO! TOATHUCH.

CTOpOHBI COTJAIIAIOTCS, YTO IMOJYYEHHBIE 3JEKTPOHHBIE JOKYMEHTBI, IOJANHUCAHHBIE
KOPPEKTHOW MPOCTON JJIEKTPOHHOW MOJAMKCHIO TpeacTaBuTeNs (COTpydaHHKa) bpokepa
(xoTopas nana MOJOXKHUTENBHBINA PE3yNbTaT MpU €€ MPOBEpKE Ha COOTBETCTBUE IMAapOIIIo,
OTIIPABIICHHOMY Ha HOMEpP MOOWIBHOTO TenedoHa MTaHHOTO COTPYIHWKA), SIBISIOTCS
HEOOXOJUMBIM W JIOCTATOYHBIM YCJIIOBHEM, MO3BOJSIONINM YCTAaHOBHTH, YTO JaHHBIN
3JIEKTPOHHBINA JJOKYMEHT MOJIUCAaH U UCXOJUT OT CTOPOHBI, €70 OTIPABUBIIEH.

4.4. OtyerHocTh Bpokepa

44.1.

4472

OtgyetHocTh  bpokepa  ocymiecTBIsIeTCSI B COOTBETCTBHM  C  JICHCTBYIOIINM
3aKOHOJIaTENbCTBOM, PETJIAMEHTUPYIOINUM BpOoKepCKyIO AEATENBHOCTS.

OT4eTHOCTH BpOKepa BKJIFOYACT, HO HC OIrpaHUYUBACTCA CICAYIOIIUMU OTYCTAMU:

— Ilepeuens cnenok, COBEPIICHHBIX 110 TOPYYCHHIO KIIMEHTA (€XKETHEBHBIN),
ormpasisiercst bpokepom Knmenty He mo3aree KoHmna 5 (msaroro) pabodero aHs,
CJICYIONIETO 32 THEM 3aKJIFOUEHHS U UCTIOTHEHUS CIICITKU KYTUTH/TIPOIaXKH [IEHHOM
Oymaru 1o nmopydenuto Kinenra.

— Ortuer bpoxkepa o caenkam, COBEPIICHHBIM 32 OTYETHEIIN Tiepro (OTYCTHEII
KaJIeHIapHBIN TOJT), B TOM YHUCJIE TI0 TOPYYEHUSIM, UCTIOTHEHHBIM YaCTHYHO
(exxeromusrit), otnpasnsercs bpokepom Kinenry me mo3anee kouma 10 (mecsroro)
pabouero JHs MecsiIia, CIeyIONIeTo 3a OTYETHBIM KaJleHJAPHBIM T'OJIOM.
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4.4.3.

4.4.4.

4.45.

4.4.6.

cit
— Oruer (yBeIOMIICHHE) O HEBO3MOXKHOCTH HCIONHEHHS IIopydeHus OTIIPaBIsAETCSA HE

mo37Hee KoHIa 5 (msaToro) padbovero AHs, CICAYIONIETO 32 CPOKOM HCTCUCHUS JACHCTBUS
MOPYYCHUS.

— Oruer (yBEHOMJICHHE) O HEBO3MOXXHOCTU WCIIOJIHCHUS 3asiBIICHUS 00 OTMEHE
[Hopyuenus oTnpasisieTcs He MO3AHEE KOHIA S (TISITOro) pabodero AHs, CIeAyIOIero 3a
JTHEM TIOJTYYCHUS TAKOTO 3asBIICHUS.

Otuer (yBemOMIJIEHHWE) O HEBO3MOXXHOCTH HCIONHEeHWs [lopydeHuns/ o HEBO3MOXHOCTH
WCTIONTHEHMsI 3asiBleHust 00 oTMmeHe llopydeHws HampaBISIOTCS KIMEHTaM IO BBIOOPY
Bpokepa omHUM H3 CIENyIOMMX CIOCOOOB: TIOCPEACTBOM  Telne)OHHOW  CBS3U
(uckrounTenRHO OpOKepcKas auHUA Bpokepa), ero 10CcTaBKU B INYHBIH kabuneT Kinenra
B cucteme Citibank Online, 3IeKTpOHHOM MOYTHI WIIM MOYTOBBIM OTIpaBicHHEM. C maThl
MpeKpanieHust noyiep>kku CpelicTB CBSI3M WM C JaThl COOTBETCTBYIOLICH ITyOJIMKaIuu
bpokepom Ha caiite Bpokepa wnm naTel, ykazaHHON B HeM, HampaBieHHe OTYETHOCTH
Bpoxepom ocymecTBIsSeTCS HCKITIOYUTENHFHO TOCPEACTBOM ITOYTOBOTO OTIIPABICHHS.

CBGI{GHI/ISI O IE€HHBIX 6yMarax, [CHaxX U MHBIX PEKBU3UTAX LHCHHBIX 6YMaF MMPpEaOCTaBIAOTCA
B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM 0T 05 MapTa 1999 r. Ne 46-03 «O 3amure npas
1 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar.

Bpokep ummeer mnpaBo HamnpaBiaaTh KiueHTYy 100bIe HMHBIE OTYETHI W YBEAOMIICHHS,
MPeIyCMOTPEHHBIC ACHCTBYIOIIUM 3aKOHOATSILCTBOM, B CPOKH, 0003HAUCHHBIC B ITyHKTaX
4.4.2 n 4.4.6 nacrosimero Permamenta. bpokep taxke 00s3aH HampaBisaTe KimeHTy oTder
[0 €ro NUCbMEHHOMY 3alpocy, MOJAHHOMY 4Yepe3 OTIeNeHHEe OaHKa, WIM IO 3ampocy
nocpeAcTBOM Opokepckoit nuHMK bpokepa, a umeHHo OTueT Opokepa IO CHeNIKaMm,
COBEpILICHHBIM 32 OTYETHBIN MeproJ (KaJleHAAPHBIM T0X), B TOM YHUCIE MO HOPYYCHHSM,
WCIIONIHEHHBIM YacTU4HO, B TeueHue 10 pabounx qHEl ¢ JaThl 3ampoca, B ciiydae €clid CPOK
XpaHCHHUA 3aHpaIHI/IBaCMOI71 OTYETHOCTH HEC UCTCK.

Bpokep Takke BIpaBe BbIIaTh B OTAeieHHH bpokepa ¢usndeckomy nuiy, JloroBop 06
OKa3aHWU OPOKEPCKHUX yCIyT Mexay KOTopeiM U Bpokepom Obul panee npekpaiued, Ot4er
Opokepa Mo clieKaM, COBEpPIICHHBIM 332 OTUYETHBIN MEPUO], B TOM YHCJIE TI0 MOPYUYCHHSIM,
WCTIOJTHEHHBIM YaCTHYHO, TI0 THCbMEHHOMY 3aIIPOCy TAKOTO (PU3UUECKOT0 JIUIIA, TIOJaHHOMY
HETIOCPEACTBEHHO B oTAeneHue bpokepa, B Teuenue 10 pabouux aHe# ¢ naThl MOTyYSHUS
Bpokepom 3anpoca, B cityyae eciii CpOK XpaHEHHs 3alpaliiBaeMOi OTYETHOCTH HE UCTEK.

[To wunbIM 3ampocam Kinenra w/unu ¢pusudgeckoro nuna, JJoroBop 06 okazaHuu OpOKEPCKUX
YCIIyT MEXIy KOTOpPhIM U Bpokepom ObLT paHee mpekpallieH, bpokep mpeaocTapiseT OTBeT
B TEUCHHE CPOKOB, PEIYCMOTPEHHBIX ICUCTBYIOIIUM 3aKOHOJATEIbCTBOM.

Bpoxep BmpaBe B3uMaTh miaTy ¢ KnmeHta B ciydae NpemocTaBlIeHUs JOMOJHUTEIHHON
WHPOPMAIIUHN U OTYETHOCTH B COOTBETCTBUH C JICHCTBYIOIINM 3aKOHOIATEIHCTBOM.

Oruetsl Bpokepa, ykazannbie B mil. 0) — e) m. 4.3.2 HacTosimiero PernamenTa, a Takxke
ab3ame 2-5 1. 4.4.2, nanpasnsitotcst Kimenty Bpokepom myTemM 10CTaBKH B IMYHBINA KAOUHET
Kimenra B cucreme Citibank Online, mocpencTBoM 37€KTPOHHON MOYTHI MM TTOYTOBBIM
oTnpaBjieHueM. BpIOOp KOHKpeTHOro crmoco0a HampaBieHHsl JH000H OTYETHOCTH
ocymecTBisiercsi bpokepoMm u Moxer ObITh ykazaH MM Ha caiite bpokepa. C nmaTel
npekpaiieHus moaaepkku CpesicTB CBS3W WM C JIAThl COOTBETCTBYIOIICH MyOIUKAIMH
Bbpokxepom Ha caiite bpokepa mnm matel, ykazaHHOW B Hel, HampasiieHMe OT4ETHOCTH
Bpoxepom ocyiecTBIAETCS HCKIIOUUTENBHO ITOCPEACTBOM ITOYTOBOTO OTIPABIICHUS.

OTtueTHOCTH cuMTaeTcsi 0JJoOpeHHoi Kimmentom mpu otcyrcTBrH Bo3paxenuid KimeHra B
TedeHne 3 (Tpex) paboumx JAHEH ¢ MOMEHTa HaIlpaBIIEHUS OTYETHOCTH bpokepom, a mpwu
HalpaBJICHUH TIOYTOBBIM OTIIPAaBICHHEM —B TedeHHe 3 (Tpex) padoumx JHEH ¢ AaThl
nosnyueHust Kiimenrom. B ciydae HernosydeHMsI TOYTOBOTO OTIIPABIECHHSI ¢ OTYETHOCTBIO
KiimeHTOM MM ero HesSBKHM 32 IOJIYYEHUEM IIOYTOBOIO OTIIPABJICHUS C OTYETHOCTBIO
oOsi3aHHOCTH Bpokepa mo orderHocTn nepex KimeHToM B M000M ciydae CUMTAIOTCS
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4.4.7.

4.4.8.

Cit
BBITIOJTHEHHBIMH HaJISKAIM 00pa3oM, KitneHT — nponH(pOpMHUpPOBaHHEIM, 3 OTYETHOCTh
— omobOpeHHoM 0e3 3amMevanmii co CTOpoHBI KinenTa.

KimenT BpaBe HETIOCPEICTBEHHO MOAATH BO3paXKeHHsI Bpokepy mocpeacTBOM 3asBIEHIS B
otnenennu bpokepa w/unu nocpeactsoM Opokepckoit muann bpokepa (cBeneHus o KOTopoi
onmyOJMKOBaHbI Ha caidte bBpokepa), mpu ycinoBuu, 4uto gaHHOe CpencTBO CBS3M
ucnonbp3yercs bpokepoM Ha MOMEHT 3asiBICHUS, TIOJIEPKUBACT yKa3aHHBIN (PyHKIIHOHAI
/WA HE OrPaHMYCHO COrlacHO PerinaMeHty) ¢ OOOCHOBaHHEM BO3PKCHHH U
00s13aTenpHON HAeHTU(UKANKEH oOpaTuBIIerocs Tuna. bpokep UMeeT mpaBo HaNpaBisTh
OTBET Ha MOJy4eHHbIE BO3pakeH!sI KITMeHTy mocpeacTBOM ITOYTOBOTO OTIIPABIICHUS W/WITH
Ha 2JeKTpoHHYI0 mouty Kimenra, a Taxke mo 3ampocy KimeHTa oTBeT MOXeT OBITH
JIOTIOJTHUTENBHO BBIJAH B OTJeNeHnH bpokepa.

Kinent cornamaercsa ¢ tem, yto bpokep mmeeT mpaBo npenocTaBisaTh KinneHTy mytem
BPYYEHHUs] WIM HampaBlICHHUsS II0 3JCKTPOHHBIM KaHajlaM CBS3M HH()OpMAIMOHHBIE HU
aHaJMTH4YecKue MaTepuanbsl. HecMoTps Ha To, 4TO coaepikamascs B HUX HMH(pOpMaIMIx
MoTJIa OBITh TOJTyY€HA U3 PA3IHMYHBIX OIYOJIMKOBAHHBIX U HEOITyOJIMKOBAHHBIX HICTOYHUKOB,
KOTOpbIE CUMTAIOTCA AOCTOBEPHBIMHU, bpokep He rapaHTHpyeT TOUHOCTH M MOJHOTHI 3TOH
WHPOpPMALIMM W HE HECeT OTBETCTBEHHOCTH 3a TpsAMble WIM KOCBEHHBIE YOBITKH,
BO3HHUKAIOIIIME B CBSI3U C €€ HCIOJb30BaHHEM. bpokep He OoTBe4YaeT 3a CBOEBPEMEHHOCTh
oOHOBIIEHUST MHPOPMAIIMOHHBIX MaTepranoB. JIroOble pemeHus O COBEPIICHHUH CIEITKH
npuHUMaroTcst KIlmeHToM caMoCTOsTeNbHO.

KiueHT winm ero YomHOMOYEHHOE JIMIIO He BIipaBe 03 MMChbMEHHOT0 pa3penieHus bpokepa
pacnpocTpaHsITh NPENOCTaBICHHBIE HH(POPMALMOHHBIE M AaHAJIMTHYECKUE MAaTepUaJIbI
KakuM-Tibo crocobom. KimeHT HeceT OTBETCTBEHHOCTh 3a r00oit ymepod bpoxepa
BCJICACTBUC HAPYUICHHUA Kanentom I/I/I/IJ]I/I ero YIOJHOMOYEHHBIM JIMIIOM  IIpaBUJI
HCII0JIb30BaHUA I/IH(i)OpMaHI/IOHHLIX U aHAIMTHYCCKHUX MAaTCpHalioB, MNPCAO0CTABJIICHHBLIX
Bpokepom, B TOM uucie BCIEACTBHE HEHNPAaBOMEPHOIO pPACIpPOCTPAHEHHs aHHbBIX
MaTepHaoB.

4.5. HWndopmMupoBaHue 0 pUCKAX, CBSI3aHHBIX € ocyllecTBIAeHneM Onepauuii

45.1.

[Mognucanuem Ilpunoxenuss 8 u Ilpunoxkenusa 11 k Hacrosmemy Permamenty Knuent
MpUHUMAaeT Ha ceOs 00s3aTeNbCcTBO MpH HampaeleHuu [lopydeHuii Ha coBepieHHe
Omnepaunii caMOCTOSITENBHO OLIEHUBATh W NPUHMMAaTh Ha ce0sl BCE PHUCKH, CBSI3aHHBIE C
ocymectBieHneM Onepanuii 1 HHBECTULIHOHHOM 1S TEILHOCTHIO (B TOM YHCIIE CBS3aHHbIE
C BO3MOXHOCTBIO J1e(ONTOB SMHUTEHTOB 1O LleHHBIM OymaraM W KOHTPareHTOB IIO
Omneparusm).

4.5.2. KiimeHT moaTBepkKaaeT, 4To mepe moaayeii modoro [lopyderns oH 03HAKOMUIICS U ITOHUMAET

pHCKH, CBSI3aHHBIE C ocyiiecTBieHrneM Ormeparuu, ykazaHHeie B [lpmwioxennn 8 u
[Tpunoxenun 11 x HacTrosmemy Permamenry.

ITpu sToM KieHT MOHUMAET, YTO yKa3aHHBIN MepedeHb PUCKOB SBIISETCS JIMIIb OOIIUM H
HE MOJXET OXBaThIBATh BCE BO3MOXHBIC PHCKH, TPHUCYIIHE OMEPAIUSIM C ICHHBIMU
Oymaramu, B cBsi3M ¢ 4eM KimeHT 00s3yeTcsi OLIEHMBATH W B3BENIMBATH BCE PUCKH JIO
Omepaiyu 1 COTJIACCH MPUHUMATh BO3MOXKHBIC HETATHBHBIC SKOHOMHUUECKUE TIOCIICACTBHUS
Oneparnuii Ha ce0sl.

O3HaKOMJIEHHE C PHCKaMH U OCOOEHHOCTSIMHU OTHIEIBHBIX MPHOOpPETaeMbIX IIEHHBIX Oymar
MOJKET OBITh TaK)Ke OCYIIECTBJICHO B MOPSAIKE, MPEAYCMOTPEHHOM I1. 4.3.2.2 HACTOSIIEro
Pernamenra.

4.5.3. Taxoke KIIMEHT IMOJIHOCTHIO IOHUMAET U OCO3HACT, YTO ACHCKHBIC CPCACTBA, [ICPCAAaBACMbIC B

pamkax bpokepckoro moroBopa m Hactosmiero Permamenra, 3aducisieMble Ha OpOKEPCKHiA
CYeT, a TAK)Ke MPUOOpeTaeMble HHBECTUITMOHHBIE HHCTPYMEHTHI U IIEHHBIE OyMaru B paMKax
Bpoxkepckoro norosopa u HacTosiero PernamenTa He 3acTpaxoBaHbl FOCYAapPCTBOM U MOTYT
MIOTEPSTh BCIO CBOIO CTOMMOCTh. OKa3plBaeMble B paMKax bpokepckoro moroBopa u
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45.4.

cit
HAaCTOALICTO PerﬂaMeHTa yCJ‘IyFI/I HC ABJIAIOTCA yCJ'IyFaMI/I 10 OTKpLITI/I}O 6aHKOBCKI/IX CYUCTOB
u aneMy BKJIAJOB.

NmymectBo Knmenrta, mnpemocraBieHHOe B KadecTBe 00ecledeHus 00s3aTeNbCTB,
JIOTIYINEHHBIX K KIMPUHTY, U 00S3aTeIbCTB, BO3HUKIIMX W3 JOTOBOPOB, 3aKIFOYCHHBIX
Bpoxepom kak ydgacTHHKOM KIHpWHTA 3a cueT KimeHTa, Oy/eT y4uThIBaThCSI COBMECTHO C
aHAJIOTUYHBIM UMYIIECTBOM 1 00s3aTenscTBaMu Apyrux Kimnentos bpokepa.

Kauent BIIpaBe HO’I’pe6OBaTI> BCACHUA OTACIBHOI'O yueTa €ro UMYIICCTBaA,
pE€aAOCTAaBIICHHOTO B Ka4Y€CTBE obecrieueHUs O6H33TGJ’IBCTB, AOMMYIIEHHBIX K KIIMPUHTY, U
06}13aTeJ'IBCTB, BO3BHUKIINX M3 JOrOBOPOB, 3aKJIHOYCHHBIX EpOKepOM KaK Y4YaCTHUKOM
KJIMpUHTa 3a €ro CYET.

VYcenyra mo BeICHHIO OTACTHHOTO ydeTa YKa3aHHBIX B HACTOSINEM MYHKTE WMYIIECTBA U
00513aTEIBCTB SABJSICTCS IJIATHOM; €€ CTOMMOCTD M MOPSIOK OIUIaThl OYJIET ONPEACIITHCS B
cooTBeTCcTBHH ¢ Tapudammu.

OTtcyTcTBHE OTAEIBHOIO yueTa uMyliecTBa KiimeHTa, NpenocTaBIEHHOIO B KadecTBe
oOecriedeHus1 0043aTeNbCTB, JOMYIICHHBIX K KIUPUHTY, ¥ 0053aTeNbCTB, BOSHHUKIIUX M3
JIOTOBOPOB, 3aKJIIOUYEHHBIX bpOKepoM Kak y4aCTHHKOM KIMpHHTa 3a cueT KinueHra, MoxkeT
OBITH CONPSDKEHO, B TOM YHCJIE B Cllydyae HECOCTOSTENbHOCTH bpokepa, ¢ pHCKOM
WCTIONBb30BaHMS KIIMPUHTOBOM OpraHu3anueii Takoro uMmyiectsa KiurenTa s odecneueHus
W/WIN UCTIONHEHHUS 0043aTesbCTB bpokepa, MoAnexalnX HCIOIHEHUIO 33 CYET APYTHX
kimeHToB bpokepa, W/WIK BKIIFOUEHUS] TAKOTO UMYIIIECTBAa B KOHKYPCHYIO Maccy.

st meneil HacTosIIIero MyHKTa IMOJ YYETOM COOTBETCTBYIoIIEro mmyiectBa Kimenra,
MIPEIOCTABICHHOr0 B KauecTBe obecneueHus: 0053aTeNbCTB, JOMYLUICHHBIX K KIMPHUHTY, U
00513aTEeNbCTB, BO3HMKIIMX M3 JOIOBOPOB, 3aKJIIOYEHHBIX BpoKepoM Kak y4aCTHHKOM
KnmupuHra 3a cuer KimeHrta, mnojpasymeBaeTcsl ydeT MCKIIOYHMTEIbHO B paMKax
LEHTPAJbHOIO KOHTPAareHTa, MPHU3HABa€MOI'0 TAKOBBIM B COOTBETCTBUU C POCCHICKUM
3aKOHOMATENBCTBOM M comtacHo PenepanpsHoMy 3akoHy oT 07.02.2011 Ne 7-®3 «O
KJIMPUHTE, KIMPUHIOBOM IE€ATEIILHOCTH U IIEHTPAIbHOM KOHTPareHTe».

Ha YUe€T HUMyHieCrBa U O6ﬂ33TeJ'II)CTB B MHMHBIX KIHMPUHIOBBIX OpraHu3anuax Wi
MPUPABHEHHBIX K HUM, B TOM 4YHCJIEC WHOCTPAHHBIX, YCJIOBHS HACTOSINETO IYyHKTa HE
pacnpoCTpaHsOTCS.

4.6. KonpuaeHuaibHOCTh

4.6.1.

4.6.2.

CymectBoBanue Jlorosopa, Ilopyuenuii, Onepauunii u m060it oTHOCsIIElcs Kk [Jorosopy,
[opyuenusm mnu OnepauusMm nHGOPMALUH, HE3aBUCUMO OT (POPMBI €€ MpeICTaBICHUs, B
mo6oii Gopme, B TOM 4HCIEe, IOMUMO MpPOYETr0, B NMUCHbMEHHOW WM YCTHOH (opme,
BU3YaJIbHOHM WM 3JIEKTPOHHON (popMe, Ha MarHUTHOM HOCHTENE WK B uudpoBoi hopme),
nepeaaBaeMoi cropoHamu 10 JloroBopy WIM B CBSI3M C HHM, COCTaBJISIIOT
KOHQUJICHIMAIBbHYI0O HMHpOpMaluio (HE3aBUCUMO OT TOTO, OTMEUYeHa JIM JaHHas
WHpOpMAIU KaKk KOH(QUIESHIMANbHAS WIK HET) KOTOpasi He JJOJDKHA TPSMO MM KOCBEHHO
MPEJOCTAaBIATECA WIM PACKPBIBATHCA TPETHUM JIMIAM, 32 HUCKIIIOYEHHEM CIIy4yaes,
YCTaHOBJIEHHBIX [IpHMEeHMMBIM 3aKOHOJATENHCTBOM (B TOM YHCIIE — IPEIOCTaBICHHE
nHpopmaruun OpraHuzaropamM TOPrOBIIH, YIOJHOMOUYEHHBIM OpTraHaM TOCYAapCTBEHHOMN
BJIacTH) W nozpasaenamu 4.6.3, 4.6.4 1 4.6.6.

CropoHb!I 00s13aHbBI IPEOTBPALIATH JIIOOOH HEMTPaBOMEPHBII JOCTYH KO BCe MHPOPMALIH,
Kacatomeiicst JloroBopa u Oneparuii, B TOM YHCIIe XUIIEHNUE JOKYMEHTOB, a TaKXKe MPSIMO
HE pa3pelleHHble JCHCTBHS, HamlpaBlIeHHblE Ha IOJydYeHHEe Takoh HH(opManuu
(xoMMepYecKui TOAKYN, Jada B3SITKH, BBeleHHE B 3a0dyXICHHE, HapylICHHE WIN
[IOJICTPEKATEIbCTBO K HAPYIIEHUIO 0053aTENIbCTB IO COOJIOAEHUIO KOHPUICHIINAIBHOCTH,
YIPO3bI U TOMY TIOJI00HEIE).
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4.6.3.

4.6.4.

4.6.5.

4.6.6.

cit
Kamnaﬂ nu3 CTOpOH BHpaBe HpeL[OCTaBJ'IHTB I/IH(l)OpMa]_[I/IIO (0] ,HOFOBOpC Hu OHepaI_II/ISIX CBOUM
IOPUANYECKAM, HAJIOTOBBIM ¥ ()HWHAHCOBBIM KOHCYJbTaHTaM, ad(UIMPOBAHHBIM JIHIIAM,

ecnmd 310 Oymer HEoOXOOMMO M0 MHEHHIO NPEINOCTAaBISIOMEH HWH(GOPMAIUIO CTOPOHBI
BCJIC/ICTBUE JICTIOBBIX OTPEOHOCTEH 3TOM CTOPOHEI.

B cnyuasx, ycraHoBneHHBIX [IpumernMbIM K bpokepy U (WiH) K €ro KOHTPOIUPYIOMIEMY
JUIy 3aKOHOJATENbCTBOM, Ha bpokepa MOryT OBITh BO3IOKEHBI OOS3aHHOCTH IIO
OCYIIECTBICHUIO OTACIbHBIX KOHTPOJBHBIX (DYHKIUI B OTHOIICHHH HEKOTOPBIX BHJIOB
Onepanuii u (wim) 00sS3aHHOCTH TpeoCTaBiIATh H(popManuio o Jlorosope, Kinenre u
Omneparusx HWHOCTPAHHBIM TOCYHApCTBEHHBIM, IPABOOXPAHUTEIHHBIM, KOHTPOJIHHO-
HaJ30pHBIM U UHBIM OpTraHaM, OpTaHU3alMSIM WK JODKHOCTHBIM JTUlaM. J{Jis BBITIOJTHEHUS
YCTaHOBJICHHOM 3aKOHOM 00s13aHHOCTH bpokep Brpare 3anpamuBarh y Kinuenra, a KineHnr
corJamaercs MPenoCTaBsATh X bpokepy HEOOXOANMbIE TOKYMEHTHI W CBEJEHHS B CPOK,
YKa3aHHBIM B COOTBETCTBYIOLIEM 3ampoce bpokepa, a Takxke okaspiBaTh bpokepy mHOe
HEO00XO0JIMMOE COJCHCTBAE B HMCIIOJIHEHUM YCTAHOBJICHHOW 3aKOHOM OOSI3aHHOCTH, B TOM
grcne KiueHTt cornamaeTcs 3ampammBath, IOMy4YaTh W MepenaBaTs bpokepy CIpaBKy IO
cueraM ® omnepanusM KimeHta, HEOOXOAMMYIO JUIS TIepedadd  HWHOCTPAHHBIM
TroCyAapCTBCHHBIM, IIPABOOXPAHUTCIBHBIM, KOHTPOJBbHO-HAA30PHLBIM KW HWHBIM OpraHam,
Oopranuvsanusam Uin JOJKHOCTHBIM JIMIIaM.

Kiment o0s3yercs HezaMeamuTelbHO coo0miats bpokepy o gomymenHoM Kinuenrowm, mu6o
CcTaBIIEM €My H3BECTHOM (baKTC HCCAHKIIMOHUPOBAHHOTO IIPCAOCTABJICHUA 501041
pasriialmiCHusd, WK Yrpo3bl NPCAOCTABICHHUA WKW pas3rjalliCHUA, HE3aKOHHOM IIOJYUYCHHUU
WIIM HE3aKOHHOM HCIIOIb30BaHUHM HH(OPMALUH TPETHUMH JIUIIAMH.

Kmuent B memsx 3akmodenwns JloroBopa W HaAJIeXallero WCIIONHEHUS CTOPOHAMHU
00s13aTeIbCTB 10 [IoroBOpy MPUHUMAET PEIICHUE O MPEIOCTABICHUH KOH(MUACHINATBHON
nHpOpPMALIUK, YKa3zaHHOM B mozapaszzaene 4.6.1, mpsMO WM KOCBEHHO OTHOCSIIEHCS K
KimenTy, B kauecTBe CBOMX IEPCOHATBHBIX TaHHBIX bpokepy Kak onepaTopy MepcoHaIbHBIX
naHHbIX. KimueHT mocpenacTeoM mnoznucanus JJoropopa cBoOOIHO, CBOCH BOJICH M B CBOEM
HHTepece naeT bpokepy cBoe KOHKpeTHOE, MHPOPMHUPOBAHHOE U CO3HATEIHLHOE MUChbMEHHOE
coriacue Ha IOOYyr0 00pabOTKy IOOBIMH CIOCOOAMU CBOWX NEPCOHATBHBIX JIaHHBIX,
KOTOpasi MOXET TOTpeOOBaThCs U WCIONHEHHsI 00S3aTeNbCTB CTOPOH Mo JloroBopy,
BKJIIOUas Tepeaady JaHHBIX, B TOM YHUCJIe, TPAHCTPAHWYHYIO Tepeaady JMaHHBIX, JJIS MX
WCIIONb30BaHUsl KOHTpareHTamMu bpokepa, ykazaHHbIM B nogpasgenax 2.2.1 u 2.2.2
JoroBopa, OpranmzatopaM TOPTOBIM W HHOCTPAHHBIMH TOCYAAPCTBEHHBIMH OpTaHAMH,
OpraHU3ANUSIMY U JTOJKHOCTHBIMU JIMIIAMH, YKa3aHHBIMHU B Tofpasaenax 4.6.3 n 4.6.4.

4.6.7. B cnyuae nmomyuenust BpokepoM OT KOHTpareHTa Wik YIOJTHOMOYEHHOTO OpraHa 3arpoca Wil

TpeOOBaHUSI O NPEAOCTABICHHWM IEPCOHAIBHBIX NaHHBIX KimeHta npu npuoOpeTeHuu
(oOMeHe, morareHuy, 1epKaHnum ) IIeHHBIX Oymar bpokep oOpariaeTcst ¢ COOTBETCTBYIOIIUM
3arpocoM k Kimenry, a Kimnent o0s13aH npegoctaButh bpokepy cornacue 06 006paboTke u
nepeaaye NepcoOHaAbHBIX JaHHBIX, O(OPMIIEHHOE COIIACHO IOJIOKEHUSAM ACHCTBYIOIIETO
3aKOHOJATENbCTBA, B CBSI3M C HaJMYHMEM B COOCTBEHHOCTH COOTBETCTBYIOUIMX LIEHHBIX
Oymar. B cimydae oTkaza B NpEIOCTaBICHMU COTJIACHS MOTYT HACTyNaTh IIOCIECTBUS,
MPEeSyCMOTPEHHBIE COOTBETCTBYIOIIMMH 3MHCCUOHHBIMH JOKYMEHTaMH WM NpaBHIaMH
BBIILIECTOSIILIETO JETIO3UTapHsl B OTHOLICHUH IaHHOW IIEHHOW Oymaru, ycTaHaBJIMBaeMbIe
SMHUTEHTOM WJIM BBIIIECTOSIIAM JIETIO3UTAPHEM, B YAaCTHOCTH, HO HE OTPaHUYUBASCH,
JOCPOYHOE TIOTallieHHe yKa3aHHOW IieHHOW Oymarm, a paBHO bpokep Bnpase
BOCTIOJIB30BATHCS PABOM, IPEAYCMOTPEHHBIM 11. 5.1.7 HacTosmero Pernamenra.
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5. NOPYYEHMUS U ONNEPAIIMN

5.1. THopyuyenus u Onepauun. Odume nNo0xKeHUA

5.1.1.

5.1.2.
5.1.3.

5.14.

5.15.

5.1.6.
5.1.7.

Bpoxep ocymectisier Onepariuu 1Mo mopydeHuto u 3a cdet Kimenrta, oT cBOero MMEeH! WIIH
ot umenu Knuenra.

Omneparuu OCyIIECTBIIIOTCS Ha OCHOBaHNY niepeaanHbix Kimmenrom [lopydaenuit.

Bpoxep mpunmmaer [lopydeHus: K HCIIONHEHUIO B (pOpPME OpPUTHHAIBHBIX JOKYMEHTOB Ha
OyMa)XHOM HOCHUTEJIE, MpeICTaBIeHHbIX Kinenrom, wim npu nomoinu CpencTs CBs3H, €CITU
HMHOE HE MPEIYyCMOTPEHO B COOTBETCTBUH C I1. 4.1.5 n 1. 5.2.5 HacTosiero Pernamenra.

[Mopydyenusi, mnpuHsITEIE bpokepoM ©  TOJHOCTHIO  OTBEYAIONIME  TPEOOBAHUSIM,
MpeIbABISCMBIM K JaHHOMY Buny [lopyuenuii, ucrionustorcs bpokepom ¢ cobOmroacHueM
MIPUHIIMIIA PABCHCTBA YCIIOBUI JiJ1s BceX KITMEHTOB M PUOPUTETHOCTH HHTEPECOB KiTMeHTOB
HaJl MHTepecamu Bpokepa, B ToM umncie npu coBepiieHnd Oneparuii Ha OpraHUu30BaHHBIX
Toprax (B ToproBoii cucteme) OpranuzatopoB ToproBid. Bee IlopydueHns npuHUMAarOTCS
Bbpokepom B mopsiike O4epeaHOCTH UX TMOCTYIUIEHHS OT KJIHMEHTOB M B COOTBETCTBUU C
BHYTPEHHUMH TIporieaypamu bpokepa.

Iopyuenus Knuenra moryT ObITh UCTIONIHEHB! BpokepoM B OJTHOM 00beMe MM YaCTUYHO.
Bpokep He HeceT 0053aTENBCTB MM OTBETCTBEHHOCTH 32 HEHMCIIOJHEHUE WIIM YaCTHYHOE
ucnonHeHue [lopyueHus, ecau Takoe HEHCIIOJHEHUE WM YaCTMYHOE HCIOJHEHHE ObLIO
BBI3BAHO CJIOKMBIIUMHCS PBHIHOYHBIMHU OOCTOSITENBCTBAMH (B TOM YHCIE OTCYTCTBUEM
MpeUIoKeHHs WK crpoca Ha LlenHbie Oymaru), 00CTOSTEN,CTBAMU HETIPEOA0IMMON CHITBI
WM B CWJIy MHBIX MIPUYUH, HE BEI3BAHHBIX JIeHcTBUsIMI/Oe3ericTBieM bpokepa.

Hns ucnonnenus Iopyuenusa bpokep MokeT IpUBIEKaTh TPETHUX JIUII.

[lopyuenne Kimenta Ha ocymecTtBienne Ormepanmud MOXET OBITh HE MPHHATO K
ucnonHeHno bpokepom n/unm bpokep BipaBe 0TKa3aTbcst UCHONHATE TpuHsiToe [lopyyenne
IIOJIHOCTBIO MJIM B COOTBETCTBYIOLIEH YACTHU IO CIEAYIOIIMM OCHOBaHUSM:

a) B pesynbrate ucnonnenus takoro Ilopyuenuss Kiment w/mnm Bpokep Hapymaer mium
MO’KET HapyIIHTh MOJI0KeHHs PerinamMenTa, mpaBuiia TOproBoi MIIOIMAAKH, TpaBUiIa WIN
TpeOOBaHUS PACUETHOTO areHta (Jemo3uTapus), KIUPUHTOBOTO IIGHTpa W/WIU
[IpruMeHnMOro 3aKOHOAATENLCTBA;

0) YcnoBus, ykazanuble B IlopyueHnn, He COOTBETCTBYIOT TPEOOBaHUSAM, yCTAaHOBICHHBIM
JUIsL KAKOW-JIMOO M3 CTOPOH B COOTBETCTBHHU C [IpMMEHMMBIM 3aKOHOAATEILCTBOM;

B) llopyuenne He oTBe4aeT TpeOOBaHMSM, YCTAHOBICHHBIM PermaMeHToM K JaHHOMY BHUILY
[lopyuenwuii, umu BUA HEHHBIX OyMmar, ykazaHHBIX B IlopyueHun, HE COOTBETCTBYET
TpeboBaHusAM M. 5.2.2 HacTosimero Permamenra, nu6o npu HapymeHun KimeHTom
cnoco6a nmomaun [lopydyenus cormacHo m. 1.3.1., 4.1.5., 5.2.5. unu 5.4.4 Hacrosiero
Pernamenra,;

r) Ha OaHKOBCKOM u/Wiid OpPOKEpCKOM cueTe (OaHKOBCKMX W/WIM OPOKEPCKHX CueTax)
KineHTa HETOCTAaTOYHO JICHEXKHBIX CPEACTB I UCHONHEHUs [lopydeHHsS B HOJIHOM
o0beMe, BKIIOYAs YIDIATY KOMHCCHOHHOTO BO3HArpaXKICHHWs B COOTBETCTBUH C
Tapudom u wucronHEHUS NEHEKHBIX 00s3aTenbCTB KitmeHTa, comepikaHue KOTOPBIX
ompenenseTcss monapasnaenoM 6.2, KOTOpbIE JODKHBI OBITh HWCIOIHEHBI B ATy
WCTIOJTHEHUS,

n) Ha cuere (cuerax) nemo Kimmenra nemoctaTtouno lLleHHBIX Oymar muisi MCIOJTHEHUS
[Topyuenus;

¢) B oTHOImEeHNN cpeAcTB Ha OAaHKOBCKOM cueTe (OaHKOBCKHX CUETaX), OPOKEPCKOM CUETe
(Opokepckux cuerax) WM cyere (cderax) Jermo ObUIM TNPEAbSBICHBI MPETEH3UH,
MOAJISKAININE BBHINOIHCHUIO B TIEPBOOYEPETHOM TIOPSAKE B COOTBETCTBHUH C
[IpyMEeHUMBIM 3aKOHOIATEIbCTBOM;
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5.1.8.

Cit
x)llennple Oymaru, yka3zaHHble B [lopydeHuu, SBISIOTCA TPEAMETOM 3ajlora WU
obpeMeHeHbI HHBIM 00pa3oMm;

3) Kinment Hapymmn CpokM TOANHMCAaHUS W BO3Bpara bpokepy IOKyMEHTOB,
pEeAyCMOTPEHHBIX PernmamenTom;

n)llopyuerre He oTBeYaeT pa3yMHBIM TpPEOOBAaHUSIM, YCTAHOBIEHHBIM BHYTPEHHUMH
nporeaypamMu bpokepa, Ipu yCIOBHHU TpEIBapHUTEIHHOTO yBenomiieHus Kinuenra o
HAPYIICHUU UM TaKUX TPCOOBaHMUIA;

k) [lepenannoe Knmentom IlopyueHue 3amojHEHO HEKOPPEKTHO (HEBEPHO), TO €CTh B
[lopy4yeHuu He yKa3aHbl WM YKa3aHbl HEBEPHO Kakue-11u00 00s3aTeNbHbIE CBECHUS,
coJlepKalvecs WM YCTaHOBJIEHHbIE PernaMeHTOM K COOTBETCTBYIOLIEMY THITY
[Topyuenusi, B Tom uncie, no popmam [Ipunoxenuii 3-7 x HacTosemy Pernamenry,
WA OTCYTCTBYET noanuchk Kimenta, B cinydae Hecobmoaenns hopm [pumoxenuit 3-
7 x HacroseMmy PerimameHnrty, a paBHO B ciyyae eciu naHHoe CpelcTBO CBS3U HE
MpeHa3HAaYeHo Ui MOoJa4d yKa3aHHOro Buja llopydyeHus wiu B ciydae ecid, 1o
MHeHuto bpokepa, KnneHT He oO3HaKOMMICS WIM HE MOATBEPAMI 3alpOLICHHYIO
Bpoxepom mHpOpManHI0O 00 03HAKOMIIEHWH C XapaKTEPHCTUKAMU, OCOOSHHOCTIMU
WM PUCKaMH OTACIBHBIX IpUOOpeTaeMbix KITMeHTOM IeHHBIX Oymar;

1) Knmuentom HapymieHo TpeboBanue, npeaycMoTpernoe 1. 2.1.1 nactosmero Pernamenra;

HeBo3zMosxHO ocymiecTBuTh naeHTH(GUKanuio KiimeHTa B COOTBETCTBHUHY C AEHCTBYIOIINM
3aKOHOAATEILCTBOM HIIN HEBO3MOKHO OCYIIIECTBUTH UACHTU(DUKALINIO
(ayTeHTH(UKAINIO, YCTAHOBJICHUE JIMYHOCTH) COTJIACHO HACTOSINEro Pernmamenra win
BHYTPEHHHX MpaBwmi bpokepa, B TOM 4ucie, HO He OTPaHUYHBASICh, IPH MCIIOIH30BAHUN
Cpencts cBsi3y;

Ecnmu 3TO0 MOXET TMOBIeYs HapylIEHHE JIOOBIX OrpaHWYeHHH, YKa3aHHBIX B
COOTBETCTBYIOIIMX MPOCIEKTaX W/WIM 3MHUCCHOHHBIX JOKYMEHTaxX LEHHBIX Oymar,
YCIOBUSAX BBIIYCKA W/WIM PACHpOCTPaHEHMsI IIEHHBIX OyMar WM HapylleHue
OTpaHUYEHH, YCTAaHOBIIEHHBIX KOHTpPAareHTOM bpokepa B MUCHMEHHOM H/HJIH
3JIEKTPOHHOM BHJE, JTHOO0 B Cilyyae HEBO3MOXXHOCTH NocTaBku Llennbix 6ymar Kimenry,
B TOM YHCJI€ HEBO3MOXXHOCTU MX 3a4KMCIICHUS Ha CUeTa JIET0, OTKpbIThIe B Jleno3utapuu
Bpokepa, 6o ecnu LlenHbie Oymaru He BXOIST B MEPEYCHb 00CITYKUBAEMBIX BBIITYCKOB
LEHHBIX OyMmar, ormyOnrkoBaHHbIl Jlenosutapuem bpokepa;

B ciydae orcyTcTBUS HEOOXOUMBIX (DOPM COTJIACHH W/WITH 3aII0JTHEHHBIX U TIePeJaHHbBIX
(dopM 0 cTaTyce KIIMEHTa B KQUeCTBE HAIOTOILIATEIIBIIIUKA — B OTHOIICHUH IIEHHBIX Oymar
aMEPUKAHCKUX IMUTEHTOB;

B cinyuae BobisBieHus, o MHeHHIO bpokepa, ¢akToB MaHumynupoBaHus KineHtom
PBIHKOM W/WJIM WCIOJIb30BaHMS UM HHcaiaepckod mHpopmanuu win ecnu [lopydenue
npecieayeT Jro0ble HHbIE HEPaBOMEPHBIE LIETIH.

Hckmrouen

B unHbIX ciiyyasix o ycMotpenuto bpokepa.

[MpunsToe k ucnonHenuro [lopyuenne moxer ObITh 0T03BaHO (0TMeHeHO) Kimenrtom, eciu
Ha MOMEHT OT3bIBa (2 IMEHHO HA MOMEHT TIOJIYYeHHS 1 00paboTku Bpokepom 3asiBieHus
00 orMene) takoe [lopyuenue He ObUTO HcTIONHEHO BpokepoM XoTst Obl YaCTUYHO (TO €CcTh
ele He ObIIO OCYIIECTBIICHO KaKHX-THOO CAENOK MOKYIKH WM MPOAaKH LEHHBIX OyMar B
pamKax wcnoiHeHHus naaHHoro llopydenus) 3a HCKIIIOUEHHEM OTMEHBI IOpYdYEHUIl Ha
npuoOpeTeHre WM TPOJaXKy aKIHd, OUPKEBBIX (OHIOB, ACTIO3WTAPHBIX PACHHCOK U
o0nurannii, HOMUHUPOBAaHHBIX B MHOCTpaHHOH BasoTe. [Ipu sToMm:
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5.1.9.

5.1.10.

5.1.11.

5.1.12.

cit
a) HopyquI/Ie MOXECT 6LITB HU3MCHCHO HUCKIIIOUYUTCIIBHO HyTeM cro HOHHOﬁ OTMCHBI
(OTSLIBa) u nocnez[ylomeﬁ moJgayud HOBOI'O HopyHeHI/m C U3MCHCHHBIMHU YCJIIOBUSIMU,

6) or3eB (otMeHa) Kimuentowm [lopydenns e ocBoboxmaer Kimenta ot 0043aTenbCTB 110
KoMIieHcarnuu bpokepy pacxo0B, MOHECEHHBIX MOCICTHUM JI0 OT3bIBA/OTMEHBI TAKOTO
[MopydeHus u CBSI3aHHBIX C OTO3BaHHBIM/OTMEHEHHBIM [TopydeHueMm.

B) €CJIH K MOMEHTY 00pabOTKH 3asBIIeHUS Ha 0TMeHY Takoe [lopyuenne yxe Oyner 4acTUIHO
WCTIOJNIHEHO, TO JIEHEKHBIE CPEelICTBA OYAYT MOCTYIHBI HA COOTBETCTBYIOLIEM OPOKEPCKOM
cueTe He paHee CIeAYyIoLero padouero aH;

T') ecii Ha MOMEHT OT3bIBa (0T™MeHbI) [TopydeHre Ha MPUOOPETEHHE WK TIPOJAKY aKIIHH,
OupxeBbIX (OHIOB, JCMO3UTAPHBIX PACHHCOK M OOJHraluii, HOMUHHPOBAHHBIX B
WHOCTPaHHON BaNIOTe, OBUIO YAaCTUYHO HCHOIHEHO bpokepoMm, 1o Takoe Ilopydenue
MOJISKAT OT3BIBY (OTMEHE) W MOXKET OBITh W OTO3BaHO (OTMEHEHO) TOJBKO B
HEUCTIOJHEHHOM €ro 4acTu.

3asBnenne o6 ormeHe [lopydeHuss MOXKET COCTaBIATHCA MO QopMme, peKOMEHIOBAaHHON
Bpokepom. ®opma 3asBrnenus o6 ormeHe [lopyuenus mpuBoautcst B [Ipunoxkennn 4 x
HacTosauemMy Permamenty. Takoe 3asiBIeHHE MOXKET OBITh MOJAHO MCKIIOUUTENBHO Yepes
Otnenenne bpokepa, a Taxke, Ipu HaIW4YUM y bpokepa TEXHUYECKOH BO3MOMXKHOCTH,
mocpeacTBoM bpokepckoit nmuann bpokepa u depe3 nmuuHblii kabuHet B cucteme Citibank
Online, ecmu ykasauable CpeacTBa CBA3M TOAACPKMBAIOTCS bBpokepoM W/WiIH He
OTPaHHYEHBI B HCIIOJIB30BAaHUH COTTIACHO HacTosmeMy PernmaMeHTy.

®akrt coBepiieHusa Onepanuu otpaxaercs bpokepom B Ilepeune caenok, COBEpIIEHHBIX O
IIOPYYEHHUIO KIIMEHTA.

Pacyerst mo OmnepamusM ocymecTBIsioTcss bpokepom ¢ yderoM  TpeOoBaHHIA
3aKOHOJIaTEIbCTBA O BAJIIOTHOM PETrYJMPOBAHMM W BAJIIOTHOM KOHTpoisie Poccuiickoit
®denepanuu.

Kmuentr moarBepkmaeT, dYTO OCBEJOMIIEH 00  YCTaHOBJICHHBIX JCHCTBYIOIIAM
3aKOHOJIATEIbCTBOM 3alpeTax Ha HCIOJb30BaHUE HWHCaIepckold WHpOpManud M Ha
MaHUIYJIHpOBaHHE pbhIHKOM. B pamkax panHoro [lorosopa KimeHnt o06s3yercs
CaMOCTOSITETIhHO KOHTPOJIUPOBATh COOJIOACHNE UM B €T0 IeHCcTBUsIX DenepanbHOro 3akoHa
«O TPOTHBOJEHCTBIM HENPABOMEPHOMY HCIIONB30BAHUIO WHCANIEPCKOW MHPOpPMAIA U
MaHUITYJIUPOBAHUIO PHIHKOM W O BHECCHHM H3MEHEHUW B OTJEIbHBIC 3aKOHOJATEIHHBIC
aktel Poccuiickoit @enepamum» ot 27.07.2010 Ne 224-03. Hanmnune B nerictBusix Kimmenra
MPU3HAKOB HEMPaBOMEPHOTO WCIOJB30BAHMS WHCAHAEpCKOW WHGOpMAIUM  W/HITU
MaHUITYJIUPOBAHUS PHIHKOM  SBIIIETCS OCHOBAaHMEM IS €ro MPHUBJICYCHUA K
OTBETCTBEHHOCTH B COOTBETCTBHM C JICHCTBYIOIIUM 3aKOHOJATCILCTBOM  H/WIJIU
KOMIIEHCAInH yOBITKOB/yIiep0a, moHeCeHHBIX bpokepom.

5.1.13.1 KimueHTy mpeaocTaBiieH HOCTYI K CIEAYIONIeH HH(pOpMAaIMK U TaHHBIM IO I[CHaM 3asBOK,

1 (WIM) yKa3aHUIO Ha OTCYTCTBHE COOTBETCTBYIONIUX 3aBOK B OTHOIIIEHUH IIEHHBIX OyMmar,
JONyHIeHHBIX K oOpamenuto Ha [TAO «MockoBckast bupxka»: unopmarus o HanbobLIeH
LIEHE TOKYIIKH, YKa3aHHOW B 3aperuCTPUPOBAaHHBIX OPraHM3aTOPOM TOPTOBIM 3asiBKaxX Ha
MOKYNKY B TEYEHHWE TEKYIIEro TOPTOBOTO THS MO COCTOSHHIO Ha MOMEHT IOIyYeHHUS
KJIMEHTOM MH(OPMAaLIMH, 1 HAUMEHBIIEH LIEHE MPOAaXKH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX
OpPraHHU3aTOPOM TOPTOBIM 3asBKax Ha NMPOJAXy B TEUEHHE TEKYIIEr0 TOPrOBOrO JHS IO
COCTOSIHHUIO Ha MOMEHT IMOJYYEHHUS! KJIMEHTOM WHQpOpMaIuu, JTU00, B Cllydae OTCYTCTBUS
3apErHCTPUPOBAHHBIX OPTaHMU3aTOPOM TOPTOBJIH 3asBOK HAa MPOAAXYy W (WMJIM) 3adBOK Ha
MOKYTIKY, YKa3aHHE Ha OTCYTCTBHE COOTBETCTBYIOIUX 3aBOK.

5.1.13.2. VYka3zaHHBIH AOCTYIl K COOTBETCTBYOIIEH HH(DOPMALUK NPEAOCTABIACTCS OJHUM U3

CIHEIYIOUMX CcHoco00B: 1) mpW mojgade COOTBETCTBYIOIIEro I[lopydeHus MOCpercTBOM
cuctembl Citibank Online— myrem pa3menieHuss W HaJWuUsi TUHEPCCBUIKH B JIMYHOM
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KaOMHeTe Ha TaIe MoAa4yH MopyyeHus: B JaHHOM okHe Ha caldT [TAO «MockoBckas Oupxay»
(Www.moex.com), rmociie HaXxaTHs U Iepexoa 1mo Kotopoi KiueHT qomkeH 03HaKOMUTBCS
C MaHHBIMHA W YKa3aHHON mH(MOpMaimeil, B TOM YHCIie O HAuOOJNbIIeH IeHe TMOKYIKHA U
HaMMEHBIIEH LIeHEe MPOJaKH COOTBETCTBYIOLIEH LEHHOH Oymaru, 70 mojavd MOpydYeHHUs
60 TOCPENICTBOM CItoco0a «2)», yKa3aHHOTO B HACTOSINEM MOAIYHKTE; 2) MpH IoJaye
cootBetctBytomiero [lopydenus B ornenennn AO Kb «Cutnbanky» wiu npu rmogade Takoro
[opyuenus nocpeactBom Bpokepckoil TMHUM WM B X0J€ TeIe()OHHOTO 3BOHKA — MyTEM
pa3memienuss 1 Hammuus Ha caidte AO Kb «Cutubank» (www.citibank.ru) B pasnmene
«YnpaBneHue Kanutaliom» - monpaznen «MHBectumum» - Karajor «JlokaibHbIE
WHBECTUIIMU» - MOAKATANOr «AKIUH W OOJUTAlMH POCCUHCKHX 3MUTEHTOB» - CEKIHUS
«dononaurensHast nHpopManus» B pasaene «HbopMamoHHBIE PeCypCh» THIIEPCCHUTKA
(mepexoma) na caiir ITAO «MockoBckass Oupska» (WWW.MOEX.COM), mociie HaXkaThus U
mepexona Mo KoTopod KIMEHT [OMKEeH O3HAKOMHTBCA C JAaHHBIMH M yKa3aHHOU
nHpOpPMaLMel, B TOM YHCIIe O HauOOJbIIeH LIeHe TTOKYITKA U HAaMMEHbLICH IeHe TPOoIaKu
COOTBETCTBYIOIIEH [IEHHOW OyMaru, 10 MoAadu OPYICHUS.

5.1.13.3. Bbpokep mnpemoctaBisier KiumeHTaM [ocTyn IHyTeM pa3MEIICHHsS COOTBETCTBYHOLICH

THIEPCChUIKY Ha caiiTe bpokepa B ykazaHHOM paszzere W B JIMYHOM KaOuHere KnmeHra, a
Knuent maer 3aBepeHue, 4TO 00S3yeTCsl O3HAKOMHTBLCS C YKazaHHOW uH(opmarmedt 1o
nogadn coorsercTBytomiero llopyuenus. B ciydyae HEBO3MOKHOCTH WM HEXEJIaHUS
3HAaKOMHTBCS ¢ MH(pOpMAalMeil COrNacHO MPedOoCTaBICHHOMY crocoOy moctyna Kiment
00s13aH Bo3zepxarbesi oT nojnaun [lopydenusi. HeraruBHbIe MOCIEACTBHS HEBBITOTHEHUS
JAHHBIX MOJOXKEHUI U yKa3aHHOTO 3aBepeHMs BozjararoTcsa Ha KimeHrta u He MOTyT OBITh
npenbssieHsl bpokepy.

5.1.13.4. B yka3anHoM B 1. 5.1.13.2 pasznene caiita bpokepa pasmenieHa HHCTPYKLIHS O HOPSAKE

MOJTYYEHUs COOTBETCTBYIOMIEH nHpopManyu Ha caiite [TAO «MockoBckast Gupskay.

5.1.13.5. Ilepen momaueii [lopy4eHuns Ha cenKy B OTHOIIEHUH [IEHHBIX Oymar, oOpaIaronmxcs: Ha

I[MTAO «MockoBckasi OMpika» Ha yCIOBHUSX «II0 PHIHOYHOW IICHE», a IMEHHO 0e3 yKa3aHus
LIeHbI McnoaHeHus1, KimreHT 00s3aH caMOCTOSTENBHO 03HAKOMUTLCS ¢ HAHOOJbIIEH IICHOM
MTOKYTIKM, YKa3aHHOW B 3aperHCTPHPOBAaHHBIX OPraHU3aTOPOM TOPIOBIM 3asBKax Ha
MOKYTIKY B T€YEHHE TEKYIIEr0 TOPrOBOIO JHS MO COCTOSHUIO Ha MOMEHT IOJIyYEHUS
KIMEeHTOM  MH(pOpPMAllMM, W  HAaWMEHbIIEH [EHOM  MpoJaKH, YKa3aHHOH B
3apErHCTPUPOBAHHBIX OPIaHU3aTOPOM TOPrOBIIM 3asBKaX Ha MPOJAXKY B TEUCHHE TEKYIIETO
TOPIrOBOTO JIHS IO COCTOSIHUIO Ha MOMEHT IIOJIy4YeHHs KIMEHTOM HH(opmauuu, 1ubo, B
ClIy4ae OTCYTCTBHS 3apETMCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIH 3asSBOK Ha MPOJAXKY U
(unm) 3afBOK Ha MOKYIIKY, — YKa3aHHMEM Ha OTCYTCTBHE COOTBETCTBYIOIIHMX 3asBOK.
O3HakOMJIEHHWE M CIOCOO MPEAOCTABICHHUS JIOCTYINA, a TAKXKE HEHUCIIOJHEHHWE JaHHOIOo
3aBepeHusi co CTOpoHbI KiMeHTa peryimpyoTcs 1 BIEKYT MOCIEICTBUS, IPeTyCMOTPEHHBIE
HacToAmmM pasfenoMm 5.1.13 Hacrosimero PernmameHTa M €ro COOTBETCTBYIOIIUMHU
MOAITYHKTAMH.

5.2. Toproesie Onepamuu. OouIAe MOJT0KEHUS

5.2.1.

5.2.2.

OCOOEHHOCTH TOPTOBBIX MPOLEAYP, COOMoaaeMbIx BpokepoM npu coBepiieHHH ToOproBoix
Omnepanyii B pa3IHYHBIX TOPTOBBIX CHCTEMAaX U HA BHEOMPIKEBBIX PHIHKAX, OMPEIEIISIOTCS
MpaBWJIaMH OWP)KEBOH TOProOBIM W pAcyeToB, YCTaHOBIEHHBIMH OpranuzatopaMmu
TOProB/IM, IpaBUJIaMHU COOTBCTCTBYIOIIMX TOPIrOBbIX CHCTEM H OGBI‘-IaSIMI/I JCJIOBOTO
obopora.

Knuent umeer mpaBo momaBaTh bpokepy I[lopydeHuss Ha OCYILIECTBICHHE CIEIYHOIINX
Toproeeix Oneparwii:

a) Onepam/m C HGHHLIMI/I 6yMaFaMI/I pOCCI/If/iCKI/IX SMHUTCHTOB B TOPIrOBLIX CUCTCMaAX, B
KOTOPBIX BpOKep 3aperuCTprUpPOBAH B KAYCCTBC YHYaCTHUKA TOPIOB;

6) Onepanuu ¢ LlenHpIMu OymMaramMu pocCHiCKMX 3MUTEHTOB Ha BHEOMPIKEBBIX PHIHKAX;
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5.2.3.

5.2.4.

5.2.5.

5.2.6.

5.2.7.

5.2.8.

citi

B) Omepaunu ¢ LlennpiMu Oymaramu u (UHAHCOBBIMH HHCTPYMEHTaMH HWHOCTPaHHBIX
SMUTEHTOB B TOPTOBBIX CHCTEMax, B KOTOPHIX Bpokep 3apernctpupoBaH B KadecTBe
y4acTHHUKA TOPTOB, HA BHEOWPIKEBBIX PHIHKAX M TOPTOBBIX IUIOMIAJKaX WHOCTPAHHBIX
OprannzaTopoB TOproB. bpokep BmpaBe orpaHn4mBaTh CHHCOK LleHHBIX Oymar u
(hMHAHCOBBIX HHCTPYMEHTOB HHOCTPAHHBIX IMUTEHTOB, PHIHKOB U TOPTOBBIX ILIOMIA/IOK,
[0 KOTOPBIM TPEIOCTaBISAETCS BOZMOXKHOCTD onayn [lopydeHuii U, COOTBETCTBEHHO,
BO3MOXXHOCTb TIpoBeAieHHsA ToproBeix Omnepauuii. Knuenr, wumeromuil craTyc
KBaJIM(HULIUPOBAHHOTO MHBECTOPA, B MHCBMEHHOW WIIM YCTHOW (opMe, B TOM HYHCIIE
oCpeACcTBOM Telie(OHHO CBSI3M, MOXKET 3alPOCUTh Y bpokepa Hadre BO3MOKHOCTH
npoBeneHust ToproBoit Omepauun ¢ uHTEpecyomMMU ero LleHHbIME Oymaramu u
(MHAHCOBBHIMH MHCTPYMEHTAMH HMHOCTPAaHHBIX AMUTEHTOB. B ciywyae oTCyTcTBUS Y
Bpoxepa Bo3moxHOCTH TIpoBeaeHus Toproeoit omeparun ¢ LleHHpiMu Oymaramu u
(PMHAHCOBBIMH WHCTPYMEHTAMH HHOCTPAHHBIX SMHUTEHTOB WM OTCYTCTBHUS JaHHBIX
LEHHbIX OyMar B MepedHe AOCTYNHBIX [Uia mpuoOpereHus depe3 bpokepa moryt
HaCTyIUTb NOCIEACTBUS, IPEAyCMOTpeHHbIE 1. 5.1.7 PernaMenra.

JIro6oe mogannoe Kimentom Ilopyuenne momKHO cofepKaTh BCe CYIIECTBEHHBIE YCIOBHUS
Toprosoit Omnepanmu, MOJICKAICH COBEPIICHHIO B TOProBoi cucremMe OpraHuzaropa
TOPrOBIM WJIM Ha  BHEOMPIKEBOM  pBIHKE, MNpEAyCMOTpeHHble  [IprMeHNMBIM
3aKOHOJATENbCTBOM.

Knuent BnpaBe nonasath [lopydenns Ha cosepiienue Toproeix Omneparuil cieayrommx
BUJIOB:

a) poerHOouHOe Ilopyuenme — Ilopydenme kynuth winu nponaats lLleHHBle Oymarm 1o
HaWIy4lieil JOCTYIHON Ha PhIHKE LIEHE;

6) mumutupoBanHoe Ilopyuenne — [Topyuenne kynuth uinu nponaatsh Llennsie Oymaru mo
(UKCUpPOBAHHOH IICHE.

[lopyuenuss Ha coBepmieHre ToproBeix m Heroproseix omeparuii MOTYT OBITH TOJAHBI
UCKITIOUUTEIBHO CIIOCO0aMU M KaHallaMHt, MPEyCMOTPEHHBIMH HACTOSIINM PernameHToMm,
¢ yuerom mojoxkenui . 1.3.1., 4.1.4. u . 4.1.5 Hacrosmero Pernmamenta.

[Nopyuenmne Knunenra Ha coBepmieHHe TOProBHIX OINEpanuii, HANPABICHHBIX HA TOKYIIKY
Kimuentom moOBIX IIEHHBIX OyMmar, MOXET OBITh TOJAaHO HWCKIIOYHUTEIBHO CIIOCOOOM,
npeaycMoTpeHHbpM mir. a) 1. 4.1.3 wmacrtosmero Permamenta. Ilopydenme Kimenta nHa
coBepiieHre TOProBeIX orepanuii, HanpaBJIeHHBIX Ha MOKYNKY KIIMeHTOM Mr00BIX EHHBIX
Oymar, He MOXKeT OBITh ToAaHo Yepe3 CpencTBa CBSA3U WM CIOCO0aMU, IPEIYCMOTPEHHBIMHU
nm. 0) m. 4.1.3 Hactosimero Pernamenra.

Ilopyuenne Knuenra Ha coBepiienne TOproBeIX oreparyii, HallpaBIEHHBIX Ha MPOJAXKY
TMOOBIX LEHHBIX OyMar, ¢ JaThl, COOTBETCTBYIOIIEH myOnukauuu bpokepoM, MoxeT ObITH
MOJIAaHO HMCKJIIOUUTENILHO CIIOCOOOM, MPEeIyCMOTPEHHBIM M. a) 1. 4.1.3 HacTosiero
PernamenTta, u He MoxeT ObITh momaHo dYepe3 CpencTBa CBsS3M WIH CHOCOOAMH,
npexycMoTpeHHbIMHE TiTI. 0) 1. 4.1.3 HacTosmero PermamenTa.

[Mopyuenue Knuenra Ha ocymectenenne ToproBoi Onepanyu J0JHKHO ObITh 3all0JTHEHO TI0
(hopme, pekoMeHI0BaHHOM bpokepom, koTopast mpuBeaeHa B [Ipuoxkenun 3 k HacTosIeMy
Pernamenry.

B ciyuae eciu B [Topyuenun He yka3aHa 1ieHa uiu JJoxoIHOCTh cooTBeTCTBYIOMIEH [leHHOM
OyMaru, OHO CUHTAETCS BBEIIAHHBIM JJISI UCIIOJHEHUS BpokepoMm «Imo TeKyIel prIHOTHON
LIeHe», T.€. IO IIeHe, IEHCTBYIOMIEH B TeKyIui Pabouwii 1eHb BO BpeMs HCIIOJTHEHUS TAKOTO
[Hopyuenus.

Jnsa numutupoBaHHbIX IlopydeHuil ykasblBaeTcsd MAakCUMaibHas LEHA IIOKYIKH WIH,
COOTBETCTBEHHO, MUHUMaJIbHAS IeHa poJaku oaHoM LlenHoii Oymaru.
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5.3.

5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

5.2.14.

5.2.15.

Cit
[opyuenus Ha ocymiectieHue Toproeeix Onepanuii IpuHAMaOTCS bpokepoM B TedeHue
BPEMCHH TIPOBEICHUS OCHOBHOM TOPTOBOH ceccuu B 000l Paboumit ayms Opranmzaropa
TOPTOBJIA COOTBETCTBYIOIICH TOPrOBOW CHUCTEMBI JICHb, €CITU HHOE HE MPETYCMOTPEHO Ha

caiite bpokepa. Bpemsi Hayalma M OKOHYaHHUS TOPIOBOM CECCUU YCTaHABIMBACTCS
Opraan3aTopoM TOPTOB COOTBETCTBYIOIIEH TOPTOBOW CUCTEMEI.

Cpoxk geiictBus [lopydenus: cocrasisier 5 Pabounx mqHe, ecim WHOE He MPEAyCMOTPEHO
¢dopmoii [lopydeHus: WM HE OTOBOPEHO OTICIIBHBIM COTJalicHHeM Mexay Kimentom u
Bpoxepowm, a Takxke ciydae, korna bpokep He npunsi [lopydyenue, 1nb6o oTka3ancs OT ero
ucnonHerns. Jens momaunm llopyuenust (BIUIOTh A0 24 9acoB MO MECTHOMY BPEMEHH)
BKIIFOYACTCS B CPOK €r0 JICHCTBUS, C yUETOM ToJioxkeHui 1. 1.3.3 Hacrosimero Perimamenra.

[lopydyenuns Ha coBepumenune Omepaunu ¢ OMP)KEBBIMH LICHHBIMH Oymaramu, NOJaHHBIE
mocpecTBOM Opokepckoit muHun bpokepa, NeiiCTBUTENBHBL 10 KOHIA TOPrOBOM CECCHUU Ha
COOTBETCTBYIOILIEH OWp)keBoW momiagke B jAeHb mofgaun [lopydenus. [lopydenus Ha
coBepuieHne Omnepanuu ¢ BHEOUPKEBBIMH OONUTalMsIM{, MOJAHHBIE IOCPEICTBOM
Opokepckoidi nuHMM bBpokepa, IeHCTBUTENIBHBI 10 KOHIIA TeKyliero PaOouero mHs.
[opyuenus Ha coBepmenne Onepanuy ¢ massMd HHOCTPAaHHBIX WHBECTUIIMOHHBIX (DOHIIOB,
MOJAaHHbIE IIOCPEACTBOM OpOKEPCKOM JMHMM Opokepa, NOeHCTBUTEIbHBI A0 KOHIA
crenyromero Pabodero maast.

[Hopyuenue Kinnenra Ha cosepiienue Toprosoit Onepanuy MOAJEKUT HCHOIHEHHUIO T10
BpeMeHH OpraHu3aropa TOPIOB COOTBETCTBYIOIIMM (MHAHCOBBIM HHCTPYMEHTOM,
SIBJISIFOLIUMCS. IPEIMETOM yKazaHHOU Onepanui.

[Topyuenne Ha ocymectBieHne Toprooil Omepammu, HE Ccolep)kKailee YKa3aHUS Ha
TOPTOBYIO CUCTEMY (OpraHW30BaHHBIE TOPTH), B KOTOpo# Takoe [lopydeHne HoKHBI ObITH
WCTIOTHEHO, MOKET OBITh MCIIOTHEHO bpoKepoM 10 ero yCMOTpPEHHUIO B JIF000H TOProBOM
cucreme (Ha JFOOBIX OPTaHU30BaHHBIX TOPTaxX) WM Ha BHEOMPKEBOM PHIHKE.

Bpoxkep Brpase copepiiuth 0gHy Topropyro Omnepaiyio BO UCIOJHEHHE IBYX WM OoJiee
[Topyuenuii, noganHeIX oAHUM KJIMEHTOM WM HECKONBKUMHU pa3HbiMU KiumeHTamu, eciu
TaKoe MCIIOJIHEHUE He TPOTHBOPEUUT YKa3aHHBIM [lopydeHusm.

Bpoxep BmpaBe coBepmiuTh HECKOJNBKO Toproeeix Ormepanuii BO HCIHOJIHEHHE OJHOTO
ITopyuenus, eciu ykazanHoe IlopydyeHne He CONEPKUT UHBIX HHCTPYKLUI.

Toprosas Onepanus, coBepuiacMas B TOPrOBOH CUCTEME, CUATAETCS COBEPIIEHHOM MOCIe
pEerHCTpalid B COOTBETCTBYIOIICH TOProBOM cucTeMe (akTa HCIOJHEHHUS 3asBKH,
OCHOBaHHOM Ha cooTBeTcTBYyIoIIeM [lopydennn Knnenra.

5.2.16. Ecnu mpaBunamMul OMp>K¥ yCTAHOBIIEH AT IIEHBI IS IEHHOW OyMaru, KOTOPBIH He COBIaIaeT

/ He KpaTeH 1IeHe, YKa3aHHOM B TOPrOBOM ITOPYYEHUH, IoIy4eHHOM oT Kimenra, To bpokep
M3MEHSET YKa3aHHYIO IIeHy B MoJbp3y KineHTa ¢ yueToM yCTaHOBJIEHHOIO I1ara.

OcoOenHoctn coBepmieHusi Omepanmii 3a c4eT W B HHTepecax KBATH(GHIMPOBAHHBIX
HHBECTOPOB

5.3.1

5.3.2.

5.3.3.

bpokep nmpurmmaet Ilopyduenust Ha cosepiienue Crenok B oTHomeHnH LleHHBIX Oymar,
MpeIHA3HAaYCHHBIX B COOTBETCTBUU C [[pMEHNMBIM 3aKOHOATEIHCTBOM W/WITH PEIICHUEM
SMUTEHTA JJIs1 KBAIU(UIUPOBAHHBIX HMHBECTOPOB, TOJBKO NPU YCIOBHH, 4TO KiIMeHT
SIBJISICTCS KBATM(DUIIMPOBAHHBIM HHBECTOPOM B CHIY [IpUMEHUMOr0 3aKOHOIATSIILCTRA HITH
Ha OCHOBaHUU pemieHus bpokepa o nmpuzHanuu KirieHta kBauuIupoBaHHBIM HHBECTOPOM
B OTHOIIICHUH YKa3aHHOTO B [lopydyeHnn UHAHCOBOTO MHCTPYMEHTA.

Craryc kBadu(UIIMPOBAHHOIO HHBECTOPA TPUCBAMBACTCSI BPOKEpPOM B COOTBETCTBUH C
IIpuMeHUMBIM 3aKOHOAATENBCTBOM, PENIAMEHTaMH U IIpouenypaMu bpokepa.

Hns  ueneit coepuienusi Omnepauuii B OTHOLIGHWH (DMHAHCOBBIX WHCTPYMEHTOB,
MpeIHa3HAaYeHHBIX IS KBATH(DHUIIMPOBAHHBIX HHBECTOPOB, KineHT 0053aH mMpenocTaBIsiTh
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5.3.4.

cit
Bpokepy mokymeHTH M (WIM) MHYIO HHQOpMAIHIO, 3ampamuBacMyio bpokepom B memsix
MTOATBEPKIACHISI CTaTyca KBATH(PUIIMPOBAaHHOTO HHBECTOPA.

Uckmmouenne Knmenra u3 peectpa KBaTU(HUIIMPOBAHHBIX WHBECTOPOB B COOTBETCTBHH C
[IpuMeHNMBIM 3aKOHOJATENBCTBOM M perjlaMeHTaMHu bpokepa, B TOM 4YHcie NO NMPUYKHE
Hernpenctapienuss Kmmentom  bpokepy  MTOKYMEHTOB, TOATBEPXKAAIOIIUX  CTATyC
KBATM()UIIMPOBAHHOTO HHBECTOPA, SIBIIICTCS OCHOBAaHUEM JIJISl IPUOCTAHOBIICHHUS TIpHEMa U
ucnionnenust bpokepom Ilopyuenmit or Knuenta B orHomenuu LleHHbix Oymar u
(PMHAHCOBBIX MHCTPYMEHTOB, MPEeTHA3HAYCHHBIX I KBATH()UIPOBAHHBIX HHBECTOPOB.

5.4. Hetoprosbie Onepanun

5.4.1.

5.4.2.

5.4.3.

Hapsiny c¢ Toproseimu onepamusmu bpokep ocymectiser B uHTepecax Kimenra
cnenyromue Heroproseie Oneparym:

a) 3auMCIieHWe JEHEKHBIX CpPEICTB Ha OpoKepckuii cueT (OpoKepckuwe cueTra) C
0aHKOBCKOIO cueTa (0aHKOBCKMX CUETOB) IO MOpy4eHHUIo KimeHTta, B COOTBETCTBUU C
[Ipunoxxennem 7 mist mpoBeneHuss TOpProBeIx onepanuii W/ Bo3MenleHns bpokepy
CyMM COIUIaCHO pa3zaeny 6 Hactoswero Permamenra. bpokep BopaBe OTKa3aTh B
ucrionHeHun Takoro Ilopydenus B ciywyae oTcyTcTBUS bpokepckoro cuera B
HpHMeHHMOfI BaJIIOTEC I/I/I/IJ'II/I IIpyU BBIABJICHUMW WKW TOAO3PCHUSA INIAHUPYEMOI'O
HEIEJIEBOTO HCIIONIb30BaHUs bpokepckoro cuera WM HEAOOPOCOBECTHBIX ASHCTBUIN
Knuenta - Ha OCHOBaHMM HACTOSIIETO0 MOMANYHKTa wW/wiu 1. 5.1.7 Hacrosimero
Pernamenra;

0) crhmucaHWe AEHEXHBIX CPEICTB C OpOKepcKoro cuera (OpOKEPCKHX CUETOB) Ha
0aHKOBCKHI cyeT (0aHKOBCKHME cUeTa) Mo mopydeHuto KimeHTa B COOTBETCTBHU C
[Mpunoxxennem 6 wnM OAHKOBCKHA WM OpPOKEPCKHH CUET B COOTBETCTBHU C
[Ipunoxenuem 6.1.; mpu 3tom ecnu KiueHT monmaeT mHopydeHHE Ha CIIHCAHUE
JEHEXHBIX CPEICTB ¢ OPOKEPCKOro cyera Ha OAHKOBCKUH CUET M IPHU 3TOM CyMMa B
takom [lopydeHun s crouicaHus ykazaHa Oombmie, vemM y Kimenta B
JICHCTBUTEIBHOCTH JICHE)KHBIX CPEACTB Ha TakoM OpokepckoMm cyere, To Bpokep
MPOM3BOJUT CIIMCAHNE JEHEKHBIX CPEICTB B CyMME JOCTYITHOTO HA MOMEHT CITUCAHUS
Oamanca (ocraTka) Ha OpokepckoM cu€re, B ocTaBiuelics dactu [lopydeHue
WCTIOJTHEHHIO HE TOJIJICHKHUT.

B) 3auuciieHue Ha cueTa KimeHTa JeHeXHBIX CPENICTB, BOSHUKIIINX B PE3yJIbTATe BHITLIATHI
JIOXOJTOB TI0 TIEHHBIM OyMaram;

I) WHBIE ONepalyy, IperycMoTpeHHbIe [[puMeHNMBIM 3aKOHOJATETLCTBOM.

Bpokep Bemer BHyTpeHHUN ydeT Kaxmoil Hetoprosoit Omepamuui B COOTBETCTBUU C
JEHUCTBYIOUIMMU MPaBUJIaMU BHYTPEHHETO YUETa.

ITopsnok ocyiiectBieHuss HeToproseix onepanuii, a TaKke NPUMEHUMBIE CUETA 3aUUCIICHUS
W BaJIOTHl 3a4YUCIIEHHUA, KypChl BO3MOXHON KOHBEpPTAlMH OIPEIEIAIOTCS HACTOSIINM
PermamenToM, B TOM uucIe pa3aenoMm 2.

5.4.4. Ilopyyenne Knuenra Ha coBepumieHne HeToproebIx omepamuil ¢ JgaTbl, COOTBETCTBYIOLIEH

nyOnukamuu ~ bBpokepom, Moxker  OBITh  MOJAHO  WCKIIOYMTENBHO  CIIOCOOOM,
MPeayCMOTPEHHBIM M. a) 11. 4.1.3 HacTosero PernamenTa 1 He MOXeT OBITH TOJJAHO Yepe3
CpenctBa cBs3M WM crioco0amH, IMpeaycMOTpeHHbIMH mml. 0) m. 4.1.3 HacTosmero
Pernamenra.

5.5. Ocobennoctu copepmenuss Onepauuii B orHomeHun Unocrpannbix LleHHbIx 6ymar
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5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

9.5.7.

cit
[Mopyuenuss Ha coBepuienne Ormepanmii B oTtHomeHHM MHOcTpaHHBIX lleHHBIX OyMmar,
KOTOpBIE MOTYT OCYIIECTBIISITHCS MCKIIOYUTEIHHO KBATH()HIIMPOBAHHBIMA WHBECTOPAMH,
MOTYT HampaBisITbcsa KiimeHTOM, MPHHUMATHCS U UCTIONHITHCS BpokepoM HCKITFOYUTETHHO

npu ycrnoBun Haimuuus y KimrenTa nmprucBoeHHoro bpokepoM craTyca KBaTu(UIIUPOBAHHOTO
WHBECTOpA.

Bpoxep ucnonaser Ilopydenuss Kimenrta B otHomennn MuOcTpanHBIX LleHHBIX Oymar,
coBepias Oneparuu co CBOUMU KOHTParecHTaMU.

BpOKep 00s13aH OCYHICCTBIIATL paCyYC€Thl IO ACHEKHBIM CPEACTBaAM C 6pOKepCKI/IX CUCTOB
Knuenra B cymmax, HCO6X0,I[I/IMBIX U JOCTAaTOYHBIX IJIA OCYHICCTBJICHHUA PaCYCTOB IIO
OHCpaHI/I}lM B OTHOIICHUU I/IHOCTpaHHI)IX L[eHHI)IX 6yMar.

Bpoxep 06s13an moaate nmopyueHue B Jlenosurapuii bpokepa s oCyIecTBICHUS pacyeTOB
o LlenHsiM Gymaram co cueToB jerno KimerTta B konnmdecTBe HEOOXO0AUMOM U JJOCTATOYHOM
JUTS OCYIIECTBIICHHS pacdyeToB 1o OnepanusM B oTHOIeHnn MHocTpanHbix LleHHpIx Oymar.

Konrtparentst mo Omepamusim B oTHomeHHMH WHocTpaHHBIX LleHHBIX Oymar He HecyT
oTrBeTcTBeHHOCTH nepen Kmmentom. KnmMeHT He BmnpaBe NpeAbABIATh K KOHTpareHTam
HUKakuxX TpeOOBaHUIl, €CIM HHOE HE YCTaHOBJICHO corjameHusMu Kimenra c
KOHTpareHTaMH.

Onepauun ¢ WMuoctpanusiMu LleHHBIMEM OyMaramMu MOTYT TakkKe peryJIupOBaThHCS
3aKOHOJATENBCTBOM TE€X HWHOCTPAHHBIX TOCYAAapCTB, B KOTOPBIX OHHU TPOBOASATCA,
WHUIUUPYIOTCS WM oOpabaThiBatroTcs. YcioBus coBepiueHust Omepauuii B OTHOIICHUH
Wnoctpannbix LleHHbIX Oymar, B TOM YHCie OTpaHHYCHUS 110 BPEMEHH MTPOBEICHHUS TOPTOB,
[0 THUMAaM JOOMyCTUMBIX llopydeHMH M HMX CYIIECTBEHHBIM YCIIOBUSIM, MOTYT TaKKe
YCTaHABIMBATbCS  MNpaBWIaMH  MHOCTpaHHBIX  OpraHm3atopoB  TOProBIM,  Ha
OpTaHN30BaHHBIX TOPrax (B TOPTOBBIX CHCTEMAaX ) KOTOPBIX 00paIIaloTcsi COOTBETCTBYIOIINE
Wnoctpannsie Lennsie 6ymaru u nojuiexxut ucnoinenuto [lopyuenne Kinnenta. B ciayqasx,
YCTaHOBJICHHBIX NPUMEHUMBIM K bpokepy M (WiM) K €ro KOHTPOJUPYIOLIEMY JIUIY
3aKOHOJATEIbCTBOM HMHOCTPAaHHBIX TOCYIapcTB, Ha bpokepa MOryT OBITH BO3JIOKEHBI
0053aHHOCTH TIO OCYIIECTBJICHUIO OTICIBHBIX KOHTPOJBHBIX (YHKIMH B OTHOIICHUH
HEKOTOpBIX BHIOB Omepanuii u (MIM) OOS3aHHOCTh NPEAOCTABIATH WH(POPMAILHMIO O
Horosope, Knuenrax " Onepanusx HMHOCTPaHHBIM rOCyJ1apCTBEHHBIM,
[IPaBOOXPAHUTENIBHBIM, KOHTPOJIBHO-HAJA30PHBIM W HMHBIM OpraHaM, OpraHu3aldsM WIN
JOJDKHOCTHBIM JMIAaM. [ BBIMOJIHEHUs ycTaHOBJIEHHOW oOs3anHocTH bpokep Bopase
3anpammBath y Kimenra, a KnuenT cornamaercst npegoctasisate bpokepy HeoOxoanmbie
JIOKyMEHTBI U CBEJICHUS B CPOK, YKa3aHHBIA B COOTBETCTBYIOIIEM 3anpoce bpokepa, a Taxxe,
OKa3bIBaTh bpokepy HHOE HEOOXOAMMOE COJEHCTBHE B HWCIOJHEHHHM YCTaHOBJICHHOMN
0053aHHOCTH.

Bpokep He Hecet niepen KitmeHTOM COOTBETCTBYIOIINX 00sI3aHHOCTEH 10 00YUYCHUIO | (HJIH)
WHPOPMHUPOBAHHUIO O TpaBwiax OpraHu3atopoB TOproeiu. KiMEHT BIpaBe O CBOEMY
YCMOTPEHHIO CAMOCTOSITEIEHO O3HAaKOMHUTBCS C MpaBWJIaMU MHOCTpaHHOro OpraHusaropa
TOPIOBIM, Ha OPraHW30BaHHBIX TOprax (B TOProBOH CHCTEME) KOTOPOIO IOMJICHKHT
ucnosaenuto [Topyuenue.

5.5.8. Ilopyuenue Ha coBepuieHne Onepanuii MOKynku B oTHomeHny MHoctpanubix LleHHbix Oymar

5.5.9.

¢ (PUKCUPOBAHHOM JTOXOAHOCTHIO (B YacTHOCTH, OOIHraImii) yepes oTJaeIeHue MOXKET ObITh
[MOJIaHO TOJILKO B opMe TUMHUTHPOBaHHOTO [TopyueHus.

[lopyuenne nHa coBepmienne Omepanuii MOKYNKH B OTHOIIEHWH LleHHBIX Oymar c
(bMKCUpOBaHHOW JOXOAHOCTHEO (B wacTHOCTH, OOnuramuit) u AKIUH MOCPEICTBOM
TeJIe(OHHOM CBSA3H MOXKET OBITh IMOIaHO TOJIEKO B (pOPME TUMUTHPOBAHHOTO [lopyueHust.

Hust coBepmiennst Onepanuii B oTHOImeHnH VHOCTpaHHBIX IIeHHBIX Oymar, bpokep Oyzner
BpeMsi OT BpeMEHH TpHBJekaTh Komnanuio Cuturpyn ['modan Mapkerc Jlumuren (Citigroup
Global Markets Limited), agpec: Cuturpyn Lentp, [Tnomans Kanana, 33, JTouaon, E14 5LB
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(Citigroup Centre, 33 Canada Square, London, E14 5LB), a Taxke npuBIeKaTh WHBIC
OpraHH3alMU B KAYeCTBE KOHTPAreHTOB.

5.6. HeB03M0:KHOCTH OCYILLIECTBJICHUS] PACUYETOB

5.6.1.

B ciyuasx HacTymieHHsi YCIOBHH WJIHM COOBITHH, NPH KOTOPHIX pacyeThl MO paHee
3aKJIIOYEHHBIM CENKaM Ha WHOCTPAHHBIX TOPTOBBIX IUIOMIAJKaX HE MOTYT OBITh
OCYIIECTBICHBI (WM OCYIIECTBICHBI B CpPOK) IO HE 3aBUCSIIIUM OT bpokepa
oOcTosiTeNbCTBAM (B CHIIy OCOOCHHOCTEH peryquMpoBaHUS phIHKAa LEHHBIX Oymar B
COOTBETCTBYIOILIEM TOCYJapCTBE WJIM OCOOCHHOCTEH PacdyeToB MO OIMpeeIICHHBIM BHIAM
Lennpix Oymar u (pMHAHCOBBIX HHCTPYMEHTOB MHOCTPAHHBIX 3MUTEHTOB WM PEHICHUN
TOCYJapCTBEHHBIX (PETYIHPYIOMIMX) OPraHOB WJIM CIOXHBIIECHCS JEeM0BOM MPaKTHKH,
OrpaHHYeHU WHQPPACTPYKTYPHBIX OpTaHU3alMid, B TOM 4YHCJIE OPraHU3aTOPOB TOPTOB,
KIIMPUHTOBBIX WM PAcUeTHBIX OpTaHW3alliii, B TOM 4YHCJIEe KacTOJUAHOB, OPOKEPOB,
JETIO3UTAPHUEB UM WHBIX JUI, bpokep He HeceT OTBeTCTBEHHOCTH Iepen Kimentom 3a
yOBITKM M BO3MOXHBIH ymepO (B TOM 4YHCIE, HO HE OIPAaHUYUBAsICh, CBSI3AHHBIA C
HEBO3MOKHOCTBIO OCYIIIECTBICHUsI KilneHTOM TpaB Blafenbiia eHHBIX OyMar), BEI3BaHHBIN
HEBO3MOKHOCTBIO/33/IEPIKKON OCYIIIECTBICHUS PACUETOB.

5.6.2. B cnyyae HacTyruieHUs! YCIOBUI WM COOBITHH, yYKa3aHHBIX B 1. 5.6.1 Pernamenta, bpokep

HUMECT IIpaBO OTKA3aTbCA OT HCIOJHCHUA PAHCC IPUHATOIO HOpy‘-ICHI/I}I C BO3BpaToM
KimeHTy BHECEHHBIX MM CPEICTB ISl Lienel mpruobperenus LleHHo¥ Oymarw, o KOTopoi
HEBO3MO)KHA/OTPaHUUYCHA €€ I[IOCTaBKa, 3aKIIOUUTh CIEIKYy, KOTopas IpHUBEAeT K
MpeKpaleHuio 00s13aTebcTB W/uin TpeboBanuii bpokepa mo paHee 3aKIIOUCHHBIM B
uHTepecax KimeHTa crenkaM Ha MHOCTPAHHBIX TOPIOBBIX IUIOINAAKAX, a TaKkKe
MPEeANPUHUMATh APYTHE BO3MOXKHBIC IEHCTBUS U1 Pa3peleHUs CIOXKHUBILIEHCS CUTYalllH B
CBSI3U C HEBO3MOKHOCTBIO OCYILIECTBUTD PACUETHI 110 CIEIIKE.

5.7. HWcnonnenue mopy4yenuii Ha coBepuienue Toprospix Onepanuii Ha JIy4IINX YCJAOBHAX

5.7.1. Ilpu ucnonuenuu Ilopyuenuit KnmentoB Ha cosepiienue Toproseix Omepanuii bpokep

PYKOBOJCTBYETCSI TPUHIIUIIOM HUCIIOJIHEHMSI IOPYYEHUH Ha JIyYIIUX YCIOBUSX.

5.7.2. Jlnsa peanuzanuy JaHHOTO NPUHLMIA bpokep npeanpuHuMaeT pa3yMHbIE U JOCTYIIHbIE MEPHI

5.7.3.

5.74.

o obecrieyennto ncronHenus [lopyuennii KnuenTo Ha coBepmieHre ToproBeix orepamnuii
Ha CIEIYIOLINX YCIOBUAX!

a) B IOPAJKE U HA YCIOBUSIX, IPEAYCMOTpeHHBbIX Pernamentom u JloroBopom;

0) ¢ y4ETOM CIJIOKMBILEHCS IPAKTUKY U OTPAHUYECHUN HA COBEPIIEHHE CACIIOK HA PHIHKE
[IEHHBIX OyMmar;

B) C YYETOM KOHKPETHBIX OOCTOSTENBCTB, CIOXKHBIIUXCS HAa MOMEHT NOJaud |
ncriondenus I[lopydenuss Kimenra Ha coBepuieHrne TOproBbeIX OIlepanuil, MMEHOIINX
3Ha4Y€HHME JIs €ro BBIINOJHEHHS M CBA3AHHBIX C NapaMeTpaMy NaHHOIO IOPYYEHUs,
(MHAHCOBOTO MHCTPYMEHTA, XapaKTepa U MeCTa HCIIOJTHEHHUS CIEIKH.

Bbpokep obecrneunBaer ucnonaenune llopyuenuit KnmentoB Ha coBepieHue TOpProBBIX
Onepanuii Ha Ty4YNIMX YCIOBUSX KaK HA OPraHM30BAHHOM PBIHKE, TaK U Ha BHEOUPIKEBOM
PBIHKE.

Ucnonnenne Ilopyuennit KnuentoB Ha coBepumieHne Toproseix Onepanuii Ha JIyqIINX
YCIIOBHSAX HPEANOIaraeT CoOM0AeHHE CAEAYIOIUX YCIOBUIA:

a) Jydmas BO3MOXKHas nocTymHas bpokepy nena lLlenHoit Oymarm Ha MOMEHT
ucnonHeHus [lopydenns Knmenra (¢ yuetom o0bemMa W BpeMEHHU OTEPAIi), KOTOPOM
OH PEaJIbHO MOT BOCIIOJIb30BaThCH;

6) MHUHUMAJIBHBIC pPACXOdbl Ha COBCPIICHUC BO HCIIOJHCHHC HOpy‘IeHI/Iﬂ Knnenra
CACJIKM U PaCYCThI 110 Heﬁ;

B) HUCIIOJTHCHHUEC HopyquHﬂ KJ'II/ICHTa, 10 BO3BMOXHOCTH, B IIOJTHOM O6’L€Me;
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) MUHUMHU3AIMS PUCKOB HEUCTIOJHEHUS CJHETKU, 3aKIIOYEHHOW BO WCIIOJHEHUE
ITopydenus Knuenrta, a Takke NpU3HAHUS €€ HEJIEUCTBUTEILHOM.

5.7.5. Ilpu stom Bpokep camocTosTenbHO OMpeAenseT MPUOPUTETHOCTh YKa3aHHBIX B M. 5.7.4.

YCIIOBHH, NeHCTBYA B MHTepecax KimeHTa U MCXOMAs U3 BCEX CIOKHUBIIUXCA O0CTOSTENHCTB,
UMEIOIUX 3HaueHue ais BeimonHeHus [lopydenus knuventa. CTOpOHBI COIIAMIAIOTCS, YTO
HECOOJIFO/ICHUE KaKUX-JIMOO YCIIOBUH, YKa3aHHBIX B I 5.7.4, HE SABJISIOTCS OCHOBAaHHUEM JUIS
BO3JIOKCHHSI OTBETCTBEHHOCTH Ha bpokepa, ecmu bpokep meicTBOBall TOOPOCOBECTHO
JI0OOPOCOBECTHO MPEANTPUHAMAI JAEUCTBUS, HEOOXOAMMBIE WM JOCTYITHBIC JJISi HCITOTHEHUS
[Mopyuenuss Knmenta Ha coBepuieHue ToOproBoil omepanuud, WIA PYKOBOICTBOBAJICS
uHTepecamu Kimenra npu ucnonaxnenuu ero Ilopydenus.

5.7.6. BpOKCp NpeANPUHUMACT PAa3yMHBIC U NTOCTYITHBIC I[efICTBPIﬂ 110 BBIABJICHUIO JTYYIIUX YCHOBHﬁ,

5.7.7.

Ha KOTOPBIX MOXCET OBITH COBCpIICHA CACIKA BO UCIIOJIHCHHUEC HOpquHI/IH Knuenra.

[Mopyuennss KnneHTOB, MCIONHEHHBIE Ha OPraHU30BAaHHBIX TOPraXx Ha OCHOBE 3asBOK,
a/IpecOBaHHbIX BCEM y4aCTHMKaM TOProB, HA MOKYIKY U Ha MPOAAXy LIEHHBIX Oymar uin
Ha 3aKJII0YEHHE J0Tr0BOpA, SBJIIOLIETOCsS MPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
10 HAWJTYYIIIUM U3 YKa3aHHBIX B HUX LIEHAM, IIPU3HAIOTCA [IOPYYECHUIMH, BBIIIOJTHEHHBIMU
bpokepom Ha JTydIIuX yCIOBUSX.

5.7.8. IlonoxxeHuns1 HACTOSIIEH CTAaThH HE PACTIPOCTPAHAIOTCA Ha YCIIOBUS ucnoHeHus [lopyyenuit

KnuenroB, ecnmu Takue YCJIOBUS OTAEIBHO YyCTaHOBIEHbI JloroBopoM nubo camum
ITopyuenuem.
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6. TAPU®BI, BOSMELHIEHUE PACXOJ10B U UHBIE IIVIATE KA

6.1. Tapudpl. Od0IHE MOJI0KEHUS

6.2.

6.1.1.

6.1.2.

Bpokep B3umaer ¢ KimeHTa KOMHCCHOHHOE BO3HAarpakIeHUE 3a BCE IPENOCTABIICHHBIC
Bpoxepom Knuenty cornacno Pernamenty u JloroBopy yciayri, B TOM YHCJ€E 33 COBEPLIECHHE
caenok u ucnoiaHeHnue llopyuenuii KineHnrta, a Takxke MHbBIE YCIYyTH, B COOTBETCTBUU C
Tapudamu, AEHCTBYIOIIMMH Ha MOMEHT (DAaKTHUECKOIO OKa3aHMs YCIyr, €CIM MHOE HE
MIPEeyCMOTPEHO JOIMOJHUTEIBHBIM COIVIAIIEHHEM CTOpOH. bpokep BmpaBe, eciau 3To
npenycMoTpeHo Tapudamu, B3umath ¢ Kiuenrta komuccuio 3a XpaHeHHe (yd4er,
HaXOXKICHNE) MHOCTPAHHON BaJIOTHI Ha Opokepckux cderax KimeHrta, a Takxe 3a MHBIE
ycayru ¥ ucnonHenue llopyuenwii, B coorBercTBuM ¢ Tapudamu, NeHCTBYIOUIMMU Ha
MOMEHT (DaKTHUECKOT'O OKa3aHHsl yCIyT, €CIId UHOE He MPEAyCMOTPEHO JOMOTHUTEIEHBIM
COIJIAIIEHHEM CTOPOH.

Pa3zMep KOMHCCHOHHOIO BO3HArPaKICHHUS HA MOMEHT 3aKJo4eHus JJorosopa o0 okazaHuu
OpOKEepCKHX YCIOyr, a Takke B xoae HcronHeHus JloroBopa o0 okazaHMH OpPOKEPCKHX
ycIyTy, B3uMaeMoro bpokepom, ompenensercss CoriacHO akTyanbHOU Bepcun TapuoB k
JoroBopy 00 okazaHuM OpOKEpCKUX yciyT, cofepxamuxcs Ha caiite AO Kb «Cutnbank» B
cetu «MuTepHeT» mo azapecy: http://www.citibank.ru/russia/invest/rus/custody.htm, ecnu
HWHOE HE MPEAYCMOTPEHO IOIMOJIHUTEIBHBIM COIVIAIIEHUEM CTOPOH.

KnuenT npu 3akmouenun JloroBopa 06 okazaHHH OPOKEPCKUX YCIYT BIIPAaBE MOMYYHTH OT
Bpokepa moanucanHbie YIIOJIHOMOYCHHBIM npejcTtaBuTesieM bpokepa Tapudst k JloroBopy
00 oKa3aHUM OPOKEPCKUX yCIYT.

Conepxamuecss Ha caiite AO Kb «Curnbank» B cetn «MHTEepHET» MO azapecy:
http://www.citibank.ru/russia/invest/rus/custody.htm Tapudsl k doroBopy o0 okazaHHH
OpOKEepCKHX YCIyr SBISAIOTCS 1eHoi JloroBopa, eciu HWHOE HE NPEAYCMOTPEHO
JIOTIOJTHUTENIBHBIM COTJIallleHUEM CTOPOH.

B HeoOxoamMpIx ciydasx pa3Mmep BO3HArpaKICHHS, IMOAJIEXKAIIEro BeIILUIaTe bpoxepy
KinuentoMm, MOXeT OBITH ONEpaTUBHO coriiacoBaH Mexnay Kmuentom um bpokepom, B ToMm
yyciie B opsKe, mpeaycMoTpeHHoM 1. 4.3.2.1 Hactosmiero PernamenTa.

Pacxoapl 1 HHbIE ILIATEXKH

6.2.1.

6.2.2.

6.2.3.
6.2.4.

6.2.5.

Knuent Bo3memaer bpokepy Bce He0OX0oAMMEBIE PacXobl, MOHECEHHBIE bpokepom B cBs3u
c ucnonHenueM Ilopyuennit Knmenta, ¢uHancoBble 3arparel miam yOeITKH bpokepa,
cBsi3aHHbIe ¢ ucnoaHeHueM llopydennii wim obcmyxuBanueM aanHoro Knmenra (manee —
HEOOXOIMMBIE PacXobl), B pazMepe (pakTHIecKH TTOHECEHHBIX 3aTpaT WIH 3aTpaT, KOTOphIe
JOJbKeH OyzeT monectu bpokep.

CyMMBI TIOJIeKAIIUX BO3MEIIEHUIO HEOOXOIMMBIX PAacX0JI0B UCUHCISIOTCS bpokepoM Ha
OCHOBaHUM MPEJCTABICHHBIX Bpokepy TpeTbUMH JIMIIAMU CUETOB, CYETOB-(DAKTYP U MHBIX
JOKYMEHTOB, TOJTBEPKIAIONINX BBHIMOJHEHUE COOTBETCTBYIOIIMX paboT, oOKa3aHue
COOTBETCTBYIOIIUX YCIYT (Jayiee B pazaeinie 6 — cueTa) Wi COOTBETCTBYIOIINX OOpaleHnit
Wiu TpeOOBaHMIA TPETHUX JIHII.

Bpoxep mpenocraisier mo TpedoBanuio KimenTa tapuds! TpeThHX JIALL.

Bpokep He npeacrasnsier KnneHTy JOKyMEHTOB, MOATBEPKJAIOIINX HECEHUE HEOOXOJMMbIX
pPacxo/0B, 3a UCKIIOYEHNEM CIIydaeB MOJyuYeHUs] bpoKepoM B KaXI0M KOHKPETHOM CiIydae
000CHOBaHHOT'O MUCbMEHHOTO 3ampoca KirenTa o mpeacTaBieHn yKa3aHHBIX JOKYMEHTOB.

B coctaB HEOOXOAMMBIX PACXOI0B BKIIIOUAIOTCS CIEAYIOIINE BHJIBI PACXO/I0B:
a) pacxonsl bpokepa, cBazanHble ¢ JloroBopom;

0) xomuccun OpraHu3aToOpoB TOProOBIM, PacueTHBIX LEHTPOB M JCTO3UTAPUEB,
o0ecrneunBaroNX XpaHeHre U y4eT npas Ha llennrpie Oymaruy;
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B) HUHBIC C60pr U KOMHCCHUH, ITOAJICKAIITUC B3UMAaHHNIO B CBA3U C COBepHIeHI/IeM Onepaunﬁ,

3aKJIIFOYCHUEM HUJIU UCIIOJTHEHUEM HMHBIX CACIIOK, NI€CHEKHBIMU pacd€TaMu, XpaHCHUEM U
HWHBIMHU OII€pAIUAMU C I_[CHHLIMI/I 6YMaFaMI/I;

I) MHbBIC pacxofbl, HEMOCPEICTBEHHO CBsI3aHHbIE ¢ ucmonHeHneM bpokepom [lopydenus
Kimenta u () coBepienneM caenku 1o [lopyuennro u B maTepecax Kiuenra, B Tom
YHUCIE B Cllydae coBepieHus caenku no Iopydennro Kinenra, no koropomy KnrieHt He
nepenan bpokepy 1ocTatouHble CpeACTBa JUIsl €€ UCTIONHEHUS, BKII0Yasi KOMUCCHOHHbIE
BO3HArpaX<J1eHus,

) CyMMBl HEYCTOMKM ® YOBITKOB, VIUIA4eHHbIE bpokepoM TpeTbUM  JIHIAM,
00yCIIOBJICHHBIC HEUCIIOJIHCHUEM WIIM HEHAUICKAIIUM HUCcHodHeHneM KitmeHTom
o0si3atenbcTB 1Mo JloroBopy, a paBHO HenpexactaBieHuem Kimentom bBpoxepy
nH(bOpMaIuM, O00M3aTENIbHOM H TPSAMO TPEAYCMOTPEHHOH K IPEIOCTaBICHUIO
KineHtoM cornacHo A€HCTBYIOIIETO 3aKOHOIATEIbCTRA,;

€) CyMMy, yIJIaueHHbIE U KOTOPBIE JOJKHBI OBITH YIUIa4eHbl BpoKepoM TpeThbUM JINIaM, B
CBs3M C WX TpeOoBaHWsAMH K bpokepy o Bo3MeleHWH (BO3BpaTe) W3JIHIIHE WU
oKOOYHO NMEPEUUCICHHBIX bpoKepy JeHEXHBIX CPEACTB, KOTOPbIE ObUIH MEPEUHCIICHBI
Bpoxepom Knuenty Ha ero cuer, ognako eMmy (KnueHty) He npuuurarores;

) WHBIC OMMNOOYHO, W3JMIIHAE WJIM HEOOOCHOBAaHHO 3aduciieHHbIE BpokepoMm Ha cyer
Kinenra nenexxHsle cpencTBa.

Bpokep Takke wuMeer mpaBo MOTpeOOBAaTH IepedrcieHus eMmy KiueHtoM cymm,
COCTAaBJIAIOIIUX:

a) HEYCTOWKY U yOBITKH, CBSI3aHHBIE C HEHCIIOJIHEHUEM HJIH HEHAJICKAIIUM UCTIOIHEHUEM
KimenTtom o6s3arenseTs o JloroBopy;

0) wnanoru, cOOpsl M HHBIE O0s3aTelbHBIC IUIATEXKH, KOTOpble bpokepy Tpebyercs
yaepxuBath B cBs3u ¢ Omeparnusamu 1o [lopyuenusim KiueHTa B COOTBETCTBUU C
[IprMeHNMBIM 3aKOHO/IATENHCTBOM.

6.3. HOpﬂ[[OK YIUIaTbI BO3HATrPaKACHHUS, BOSMCIIICHUA PACX010B ! YIIATBI HHBIX nJjaTexei

6.3.1.

6.3.2.

Henexnple oOs3arenscTBa KimeHTa 1o  BBIIUIaTE BO3HArPaXKIEHHS, BO3MELICHHUIO
HEOOXOIMMBIX PacxonoB bpokepa um ymiare HMHBIX IUIATEXeH, colep)kaHHEe KOTOPBIX
ompezaenseTcss mojpasneroM 6.2, HCHONHAIOTCA MyTeM  chucanus  bpoxepom
COOTBETCTBYIOIIUX CYMM M3 CPEICTB, YUMUTHIBAEMbIX Ha OpOKepcKoM cyere (OpOKEepCKHX
cuetax) Knuenra. B ciay4ae oTCyTCTBUSI M/MIM HEOCTATOYHOCTH CPEACTB Ha OPOKEPCKHUX
cuetax KnmeHra - ¢ GaHKOBCKHX CUETOB, OTKPBITHIX KIIMEHTY BO MCIONHEHHE JI0TOBOpa
0aHKOBCKOT'O 00CTYXKHBaHUs, 0€3 MpeIBapUTEIHLHOTO aKIleNnTa co CTOpoHbl KineHTa.

Hcnonnenue JACHCKHBIX obsi3atenbcTB Kimnenta OCYIICCTBJISCTCA B CJICAYIOIINUE CPOKHU:

a) Bo3HarpaxieHue bpokepa, HEOCPEICTBEHHO CBsI3aHHOE C coBepleHreM Onepanyu 1o
[opyuenuto Knmenra, ynepxuBaeTcs B JeHb COBEpIIECHHUS yka3aHHO Omepannu (B
Baimore Onepanun);

0) Bo3HarpaxjeHue bpokepa, He CBA3aHHOE HEMOCPEICTBEHHO C coBepiieHueM Onepanuit
mo llopyuenmsm KimeHra, yaepkumBaeTcs B mociemnHuii Paboumii  1eHB
COOTBETCTBYIOLIETO MeECSLA;

B) CYMMbI HCO6X0}II/IMBIX pacxoa0B YACPIKUBAKOTCS 110 MEPEC UX BOBHUKHOBCHUS, €CJIM NHOC
HE YCTAaHOBJICHO PermamenTom.

r) KOMHCCHS 3a XpaHeHue (ydeT, HaXOKICHHE) MHOCTPAHHOW BaJIOThl HAa OPOKEPCKHX
cuetax Kimenra - paccuntbiBaercs v B3umaercs B coorBeTcTBuu ¢ Tapudamu bpokepa,
€Cl Takas KOMHccHsl mpenycMoTpeHa Tapudamu. YkazaHHas KOMHCCHS B3MMAaeTcs
(ymeprxuBaeTcs) U3 CPEICTB, HAXOSIIMXCS HA COOTBETCTBYIOLIEM OPOKEPCKOM cUeTe, a
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MIPH HEJJOCTATOYHOCTH — 3a CUET CPEJICTB Ha APYTrUX OpOKepcKuX U BaHKOBCKHX cueTax
Kimenra.

Knuent cornamaercs um 3apaHee naeT akLENT Ha TO, 4TO bpokep BIpaBe MpeabsBIATH
TpeboBaHus 00 OIIaTe BCEX BO3HATPAKICHUI 1 KOMHCCHI, HEOOXOIMMBIX PACXOI0B M HHBIX
miarexeit mo JloroBopy o0 okazaHWM OpPOKEPCKUX YCIYT M MO HacTosmeMy PermameHTy
OpOKEepCKHM W TeKyluM cuetam KimeHra, a Takxke ApyruM cuetam KimeHTa, BKIrouYas
BamioTHBIC, OTKPHITEIM B AO Kb «Cutnbanky, a Takke moiry4yarhb OriaTy yKa3aHHBIX YCIYT,
KomHuccuili M pacxonoB bpokepa myreM coucaHus HEOOXOAMMBIX CyMM  0e3
JIOTIOJIHUTENIBHOTO PacopsKEHUS cO CTOPOHBI KiTneHTa ¢ yka3aHHbBIX B HACTOSIIEM IIYHKTE
cueroB Kiuenra, otkpeiThix B AO Kb «Cutnbank», 3a c4eT CpeiCTB Ha JaHHBIX CUeTax.
Knment 00s13yercst obecnieunTh HaTMuue Ha JaHHBIX CYETaX JOCTYIHBIX ICHEXKHBIX CPEICTB,
JIOCTaTOYHBIX I crmcanns. Ormiata (CHHCaHHe) BCEX BO3HATPAKICHUH W KOMHCCHMA,
HEOOXOIUMBIX pacxXxoJOB M HHBIX IUIATEKeW ONpeAessieTcss HAcTOSIIUM PeriaMeHToOM,
Tapudom # COOTBETCTBYIONUM ITYHKTOM YCIOBUH OaHKOBCKOTO OOCIY>KWBaHUS
¢msnueckux muil B AO Kb «Cutnbank», B TOM 9ncie MPUMEHHMEBIN Kypc KOHBepTanuu. B
Clly4ae HEBO3MOKHOCTH CTIMCaHU KOMUCCHHU B YKa3aHHbIN nepro CTOPOHBI COTMaliatoTes,
4yto Bpokep BrpaBe OCYLIECTBIATH CIHCAHUE B OYAyIIUX NEPUOAx 32 MEPHOIbI U MECSIIBI,
3a koTtopele y Kimenra mmeercst 3amomxeHHOCTh. CyMMa TpeOOBaHUI ompenernsercs B
MopsiAKe, TpeaycMOTpeHHOM HactosmmM Permamentom u  Tapudom  Bpokepa.
CootBercTByMOIIEE corjacue Takxke mnpenocraBicHo Kmmentom AO KB «CurnbaHk» B
COOTBETCTBYIOILEM ITyHKTE Y CJIOBUI OAaHKOBCKOTO OOCITYKMUBAHUS (PU3UUECKHUX JIHLI.

B cnyuae crimcaHusi KOMHCCHU CO CYETOB B MHBIX BANIOTAX (B TOM YHCIE OPOKEPCKUX) U
HEOOXOIUMOCTH TPOBEJCHUSI KOHBEPTAIlMM TMPHMEHSETCS Kypc KOHBEPTALUH, pPaBHBIN
BHyTpeHHeMy oOmeHHOMY Kypcy AO Kb «Curtnbank», neWcTByrolmieMy Ha MOMEHT
KOHBEPTAIlUU 1 OTpeeIEHHOMY COTIacHO Y cloBuid 6aHkoBckoro oocykuBanus B AO Kb
«CutnbaHK».

O0s3aTenbcTBa KimeHTa 1o BhIILIATE BO3HATPaXKIcHHsT Bpokepy HCHOMHSIOTCS MOCIE
WCTIONTHEHWSI 00SI3aTENBCTB 110 BO3MEIEHIIO HEOOXOTMMBIX PACXO/I0B.

Hasoru, cO6ops! 1 nHbIEe 00s13aTeNbHBIC TUIATEKH, KOTOpble bpokepy TpedyeTcs yaepKuBath
B cBi3u ¢ Omnepanumsamu no Ilopyuenusim Knuenta B coorBercTBuu ¢ IlpuMeHHUMBIM
3aKOHOJATENIbCTBOM, YAEPKHUBAIOTCS bBpOKepoM HEMOCPEenCTBEHHO NpU  IEPEBOAE
NEHEXXHBIX CpeAcTB Ha OaHKoBcKuil cuer Knnenra B pazmepe 3agomkenHocty KimenTa mo
pacueTHOW cymme Hanora (cOopa, MHOTO 00S3aTEIBHOTO IUIATEXa), B COOTBETCTBHUU C
TIOJIO’KEHUSMHU HAJIOTOBOT'O 3aKOHOJaTEbCTBA.

Knuent o0s3an cBoeBpeMeHHO MH(pOpMHpOBaTh bpokepa o cBoem craTyce B KauecTBe
HaJIOTOBOTO pEe3WACHTA, JTUOO JIUIa, HE SBISIONIETOCS HAJOTOBBIM PE3UAEHTOM, a TaKKe
W3MEHEHHUI cTaTyca HaJOrOBOTO pE3HUJEHTa, C IMPEeJOCTaBICHUEM ITOATBEPKIAIOIINX
JOKYMEHTOB B COOTBETCTBUH ¢ [[puMEeHNMBIM 3aKOHOIATETILCTBOM.

KnueHT moarBepikaaeT, 4To OH SIBIAETCS JIMIOM, MMEIOMUM (akTHYeCKoe MNpaBO Ha
npuuuTaromuecs Knuenty noxozst no LleHHbIM Oymaram v IOCTYIIIICHHUS OT COBEPIIIA€MbIX
onepauuii ¢ LlenHsiMu Oymaramu, 1 KOHEUHbIM MX OeHeuuuapom. [Ipu namMeHnenun 3toro
craryca KinueHt 00s3yercss He3aMeIIUTeNbHO IPEIOCTaBUTh bpokepy yKka3aHHbIC JaHHBIC
Y TIOATBEP KIAOIINE 3TO U3MEHEHHE JOKYMEHTHI. /|0 mpeacTaBieHusl yKa3aHHbBIX JaHHBIX
Bpokep paccmatpuBaer KieHTa B KauecTBe KOHEUHOro OeHedUIapa u JHia, HMEIOIIero
(axTHUecKOoe MpPaBo Ha J0XO/I.

Pucku, cBsi3aHHBIE C HENPENOCTAaBICHHEM MO0 HECBOCBPEMEHHBIM IPEIOCTaBICHUEM
yKa3zaHHOW mH(OpMAIINU U TOKYMEHTOB, HeceT KitneHT.

B ciydae orcyTcTBusi Ha OaHKOBCKUX cueTax KimeHTa koimvecTBa JEHEXKHBIX CPEACTB B
COOTBETCTBYIOIIEH BaJIIOTE, JOCTATOYHOIO MJISI MCIOJHEHHUS! JACHEKHBIX 00s3aTeNbCTB
Knuenra, copepikanne KOTOPBIX onpenensercs noapasaenamu 6.1., 6.2 u 6.3. HacTosiero
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PeFJ‘IaMeHTa, BpOKep BHpaBe KOHBepTI/IPOBaTb H€O6XO,E[I/IMLIC CyMMbI JCHEXHBIX Cpe,I[CTB B
BAJIIOTY NPOBEJACHUS PACUYCTOB.

B ciydae momydenust KiimentoMm mozuexarniero HajaorooOJ0KEHHIO HAJIOTOM Ha JOXOIBI
(bM3MYECKUX JIUIT JOX0Ja B UTHOCTPAHHO! BaJIIOTEe U BOHUKHOBEeHUS Y bpokepa 00s13aHHOCTH
HACYUCIINTh, YIEP)KAaThb U MEPEUUCIUTh cymMMy Hanora KimeHTa B KauyecTBE HaJOTOBOIO
areHTa KiueHT cornamaercs U ynoiHOMO4YMBaeT bpokepa oCylmeCTBUTh KOHBEPTALUIO U
MepPeBO]] HEOOXOAMMON CYMMBI JICHE)KHBIX CPEJICTB B MHOCTPAaHHOM BaoTe B pyosu PO (1o
odunmansHOoMy Kypcy LlenTpansHoro 6anka Poccuiickoii Denepanyu Ha naty yaep:KaHus
Hajora), epevrciieHue HeOOXOAUMBIX CPEJICTB IS YIUIAThl HAJIOTa Ha COOTBETCTBYIOIIUI
BHYTPEHHUI CUET JUIS e HCIIONHEHUS yKa3aHHOW BBINIC 00sI3aHHOCTH (00s13aHHOCTh
Bbpoxkepa BBICTyNaTh HaJIOTOBBIM areHTOM Mo n0xojam KiuenTa mpemxycMoTpeHa riiaBoi 23
Hamnorosoro xoaekca Poccuiickoit @eneparun). [lpu s3ToMm mepeBeneHa 1 KOHBEPTUPOBaHA
MOJKET OBITH TOJIBKO Ta CYMMa U TOT pa3Mep IeHEKHBIX CPEACTB, KOTOPhIe HEOOXOAUMBI AJIS
WCTIOJTHEHMSI HAJIOTOBOM OOSI3aHHOCTH, OMNPEACICHHON H PAacCUYUTAHHON CTPOro B
cooTBeTCTBHM ¢ TiaBoi 23 HamoroBoro komekca Poccuiickoit @eaepannn. OcraBriasics
CyMMa JCHEXHBIX CPEACTB B BaJIOTE N0XO0JA MOMJIEKHUT MEPEUUCICHUIO HA YKa3aHHBII
Knuentom cuer.

CooTBeTcTByIOIEE COTJIaCHEe M TOJHOMOYHME B OTHOIICHHWW HAJIOTOBBIX 00S3aTEIbCTB
KimenTa mo moxomam oT oneparuii B paMkax OpOKepCKOTO JOTOBOpa U HAJIOTOBOTO areHTa
naercst Kimuenrom Bpokepy Ha cpok nefictust JloroBopa 00 okazaHiM OPOKEPCKHUX YCIYT U
HE BJICYET KAKUX-JINOO JOMOJHUTEIBHBIX pacXxoa0B s KineHra.
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INPHUJIOKEHHUE 1. IPUMEPHASA ®OPMA JJOBEPEHHOCTH

JJOBEPEHHOCTD Ne
r. _Mockea « 0ama_» mecaya 20 r.
HacTrosimieit 1oBepeHHOCTHIO damunus, umsa, omuyecmeo (ecau npumenumo) Knueuma ,
UMEIONIHIA TACTIOPT CEPUU HOMEP , BBITAHHBIN «_dama_» mecaua T. HauMeHOBaHUe
opeana 8 MeopUMenbHOM naoesice (xon MoJIpa3ICICHUS ),

3apEruCTPUPOBAHHBIA TIO afpecy: YKA3bl8aemcs aopec Mecma HcumenibCmea
8 COOmBemcmeuy ¢ OOKYMEHMAMU, YOOCMOBEPAIOWUMU TUYHOCIb (hachopmom (nanee —
HoBeputens), ymoqTHOMOYUBAET

damunus, ums, omuecmeo (eciu NpUMEHUMO) npedcmagumens ,
UMCIOIET0 TACIOPT CEpUH HOMEp , BBIJAHHBIA « dama » _Mecaya
T. HAQUMEHOBAHUEe  Op2aHd 6  MeopumensvHoM  naoedxce  (KOm  TOApa3CICHUS ),

3aperucTpUPOBAHHOIO IO aJpecy: yKazvléaemcs aopec Mecma dHCumeibcmea
8_COOMBEMcmsUU ¢ _0OKYMEHMAaMu, YOOCMOBEPAIOWUMU TUYHOCHb (NACHOPMOM) ,
KOHTaKTHBIH TeneoH (manee — IlpencraBurens),

MPEJCTaRIATh HMHTEpechl JloBeputens mepel AKIMOHEPHBIM OOIIECTBOM KOMMEPYECKHMM OaHKOM
«Cutubank» (AO Kb «Cutnbank», OI'PH 1027700431296 THH 7710401987) u coBepmaTh OT HMEHHU
HoBeputens cnemyromme IEeHCTBUA, TpeaycMoTpeHHble J[oroBopoM 00 OKa3aHWU OPOKEPCKUX YCIYT,
3akmoueHHbIMU  Mexay JloBeputenem u AO Kb «Cutrmbank», a TakkKe COOTBETCTBYIOIIMMU
Pernamentamu u Y clioBUsIMU:

[ommemumb HeobX0O0UMble NYHKMbL, OCAbHBIE — YOAIUMb]

a)  3aKJIIouaTh U MOAMKMCHIBATH JIFOOBIC corameHus 00 n3MeHeHnu ycinosuii Jlororopos [/Jocosopa] 06
OKa3aHUM OPOKEPCKHMX YCIIYT, JOMOJHHUTEIBHBIC COTJIALICHMS, COTJIAIICHUS M YBEIOMIICHHUS O
pPacTOpPKEHUU K HUM [k HemY/;

0)  3axIoyaTh M HOANKCHIBATSH JIIOOBIE COrTAIeHus] 00 M3MEHEHNH YCI0BUH [lemo3uTapHbIX 10TOBOPOB
[Henosumapnozo 002060paj, NONOIHUTENIBHbIE COTJAIICHUS, COTJIAIICHUS M YBEAOMIICHUS O
pacTOpXKEHUH K HUM [K Hemy]);

B)  IOAIMCHIBATh, HAPABJIATH (II0J1aBaTh), a TAKXKE OT3bIBATh [ lopyueHus Ha ocymecTBieHne ToproBeix
Onepanuii B pamkax JloroBopos //[oco6opa] 00 okazaHun OPOKEPCKHUX YCIYT B MUCBMEHHOW opme
o Mecronaxoxaenno AO Kb «Cutnbanky;

r)  ToiydaTh KOH(QUACHIMANbHYI0 WHpOpManuio B pamkax JloroBopoB [/ozosopa] 00 okazaHun
Opoxepckux yciyr mo mecronaxoxaenuto AO Kb «Cutubanky;

)  TI0AaBaTh MOPYYCHUS Ha OTKPHITHE W (MIH) 3aKphITHE CyOCUETOB HAa OAHKOBCKHX CUETax [yKkasamb
neobxooumvie] Jlosepurens o mectroHaxoxaeHHI0 AO Kb «Cutubank»;

€)  moJaBaTh MOPyYEHUS Ha IEPEBOJI U (HUJTH ) BHIBOJI IEHEKHBIX CPENICTB C 0AaHKOBCKUX CUETOB [YKa3amb
Heobxooumble] Jlopeputens B mucbMeHHOM popme o mectoHaxoxaeHuo AO Kb «Cutubank,

) TI0OAaBaTh MOPYYEHMS Ha COBEPILICHHE JIOOBIX JENO3UTapHBIX onepauuii B pamkax JloroBopoB
[lloco6opa] 00 oxazaHMM OpPOKEPCKUX YCIyr, Jlemo3uTapHBIX IOrOBOPOB [/lenozumapnoco
0oeogopa] B mucbMeHHOH Gopme o mecToHaxoxaeHni0 AO Kb «Cutrbanky;

3) MoJTydaTh JOXONIBI OT mpuHaiexkamux Jloeputemo LleHHBIX Oymar, B TOM YHCII€ CYMMEI
KYIIOHHOTO JTI0X0J1a, IUBUJICH Bl M JOXObI OT TorameHus [[eHHbix Oymar;

M)  TOAmUCHIBaTh, mojmaBath B AO Kb «Cutubanky, a Takke nmomydats oT AO Kb «Cutubanky mro0nie
COOOIIEHUsI ¥ JIOKYMEHTHI, CBsi3aHHBIE C BbIONHEHHEeM JloroBopoB [/locosopa] 00 okazaHuH
OpOKEPCKUX YCIYT U MPeyCMOTPEHHbIE yeinoBusaMu JloroBopa u PerimamenTa.
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Oo6pazen noanmucu  Pamunus U. O. 6 sunumenvhom nadesice | / yIOCTOBEPSIIO.

Hacrosmas 1oBepeHHOCTh BbIIaHa CPOKOM M0 «_dama_» mecaya 20 T. BKIFOYUTEIBHO.

JoBepeHHOE NHLIO HE MMEET IpaBa MEPEAOBEPATH COBEPILUCHUE ACUCTBHUI, yKa3aHHBIX B HACTOSIICH
JIOBEPEHHOCTU, HUKAKOMY JAPYTOMY JIUILY.

JoBepurenn /

[yoocmosepumenvnas Haonucs]
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ITPUJIOKEHHUE 2. ®OPMA 3ASIBIEHUAA
Ob OT3bIBE PAHEE BbIJIAHHOU JOBEPEHHOCTH

3asiByieHne 00 0T3bIBe paHee BbIJIAHHOM J0BepeHHOCTH. DopMma

3ASBJIEHUE

damumnus, ums, 1 oT4ecTBO KineHnra

Jara 3akmrouenus: Jlorosopa

20

Howmep orosopa

Yeepomisito AO Kb «Cutubank» 00 0T3bIBE ClleAyIOIIeii JOBEPEHHOCTH

I[aTa BblAa4u JOBEPCHHOCTU

20

Homep nosepennoctu

Vka3zaHHbIE B OTO3BAaHHOM JOBEPECHHOCTH JIMIA YTPAuYMBAIOT IIOJTHOMOYUA JICMCTBOBATh OT MOETO MMEHH.

ITonnuce Kimnenra

®.1.0. Knuenra

Jara

Hata nomyueHnus
3asBIeHUs bpokepoM

Bpewms nonyuenus

3asBieHus1 bpokepom

ITonyueno: bpokep
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IPUJIOKEHMUE 3. ®OPMbI IOPYUYEHUM
Hau mexcoyrHapoouvix uHeecmuyuorHbIX Gondos. Ilokynka

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMA NMOJTYUYCHUA IIOPYUCHUSA: T. OTACJICHHUC

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HaumeHoBaHuWe ¥ THII [ICHHBIX Oymar HaumeHoBaHue 3MUTEHTA IIEHHOW Oymaru

ISIN Cymma cienku Bantora Komuccus 6pokepa %*

*Komuccus Opokepa B3uMaeTcs €XXeTHEBHO CO CTOMMOCTH BCEX MMPHUOOPETEHHBIX 32 JIeHb IEHHBIX Oymar
Y HE BKJIIOYEHA B CYMMY CJICJIKH.

Lena nenHo#t Oymaru (mmasi MeXIyHapOJHOTO WHBECTHIIMOHHOTO ()OHNA) paBHA OTHOIIEHHWIO YHUCTHIX
AKTHBOB (1)0H[Ia K KOJIMYECTBY ITAaCB, paCCUYUTAHHOMY IO COCTOSAHHNIO HE PAHCC, YEM Ha KOHCI JHA IMOoJa4n
IIOpYYEHUSL.

Cpoxk neiictBust mopyueHus - 5 (mstb) pabounx AHEH € AaThl MOANMCAHUS MOPYYEHUs, €CJIM MHOE HE
oroBopeHo Mexay bpokepom n aBectopom.

Pa3mep BozHarpaxaeHus yIpaBIAOMEld KOMIAHUN BKJIIOYEH B CTOMMOCTB Mast U cocTaBisieT [ |% B rof
OT CpEIHEroI0BOH CTOMMOCTH 4YHUCThIX akTHBOB (CUA) ¢QoHIa, BHIIAUYMBACTCS €KETOJHO 3a CUeT
nmymectBa ¢oHga. AO Kb «CurtnbaHk» moirydyaeT KOMHUCCHOHHBIE OT YNPAaBJISIFOIIUX KOMIIaHWH,
BBIIIJIAYMBACMbI€ KaK YacTh BBIINICYKa3aHHBIX BO3HATPaKICHUH, U MOKPBITHS aIMHHUCTPATUBHBIX
pacxoJoB B CBS3M C NPUOOPETEHHEM WM TOTAIllEHHEM KIMCHTAMH I1aeB IMaeBbIX MHBECTHIIMOHHBIX
¢donnoB. KoMuccnn peecTpoB U CTOPOHHUX JICTIO3UTAPUEB, B CIIydae WX HATHYHS, B3UMAIOTCS OT/IEIBHO
COIJIAaCHO MX Tapudam.

AO Kb «Curubank» siBisercss OpOKEpOM B OIEpalisiX C MHBECTHIMOHHBIMHU TasMH HHOCTPAaHHBIX
MHBCCTUIIMOHHBIX q)OH)IOB U HE ABIACTCA JIMIIOM, BBIAAIOIIMM IIau. HOBepI/ITeHBHOC YIIpaBJICHUC
WHBECTUIIMOHHBIM (OHIOM M BBIJa4y TMAaeB OCYMICCTBISCT YIPABISIOMIAS KOMITAHUS JAHHOTO
HMHBECTUIIMOHHOTO (hOH/IA.

A oznakommiica ¢ denepanbHbIM 3ak0HOM Poccuiickoit @enepanyu ot 7 Masg 2013 r. Ne 79-®3 «O
3aIpeTe OTAEIbHBIM KaTeTOPHSM JIMI OTKPHIBATH U UMETh cUeTa (BKJIabl), XpaHUTh HAIMYHBIC JICHEKHbIC
CPEICTBa M IEHHOCTH B MHOCTPAHHBIX O0aHKaX, PacIloI0KEHHBIX 3a TpeAesamMu Tepputopun Poccuiickoi
®denepanyy, BIageTh U (MIHM) NOJIb30BATHCS HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3alpemaeT ONpENENIeHHbIM TIpyNIaM TocClayXallluX W JMIaM, 3aHUMAloIMM JODKHOCTH B
rOCYIapCTBEHHBIX KOPIOpAIUAX (KOMIAHUIX), OTKPHIBATh M UIMETH cUeTa (BKJIA/bl), XpaHUTh HATMIHbIE
JIEHEe)KHBIE CPEJICTBA M IIEHHOCTH B MHOCTPAHHBIX OaHKaX, pacHOJIOXKEHHBIX 3a MpeAeaMi TePPUTOPHH
Poccuiickoli  ®epepaunu, BiaageTb W (WIM) TOJB30BATBCS  HMHOCTPAHHBIMH  (DMHAHCOBBIMH
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WHCTpyMEeHTaMu. S TOHMMar Bce TpeOOBaHUs YKa3aHHOI'O 3aKOHA, OCO3HAK0 IIOCIEICTBUS €ro
HEBBITIOJIHEHUSI U TOTOB HECTH OTBETCTBEHHOCTh B CIydyae HapyIICHHS YCTAHOBJICHHBIX
COOTBETCTBYIOIINM 3aKOHOM TpeOoBaHHMUA. S Takke MOATBEP)KAAI0, YTO HE 3aHUMAIO OJHKHOCTEH,
KOTOpBIE TIOTIAJIAf0T MO/ AeMCTBHE YKa3aHHOTO 3aKOHA.

Onun sx3eMiutsap [lopydyenns Ha HOKYNKY LEHHBIX OyMar MHOIO TIOJTy4eH.

[oanuce MuBectopa: /

ITpuHATO K UCTIOTHEHHIO
AO KB «Cutnbank»: /
CepTu(uKaIMOHHBIN HOMEp TIEPCOHATHLHOTO MEHEKepa: Kom RM:

Jlyis oTMeTOK OaHKa:
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Tau mesxncoynapoonwvix uneecmuyuonnvix ¢onoos. [loxkynka. JJucmanyuorntoe oocayircusanue
noCcpeoCcmeom 31eKmpoHHbIX yempoticme®

ITopy4yeHne HA MOKYNKY IEHHBIX Oymar

Hara n Bpems MCK momyuenus mopy4eHus:

Knuentckuit HoMep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cuera:

I[Hopyuaro kynuTh cjeaymonue HeHHble yMaru:

Tun neHHsIx Oymar HammenoBanue nieHHOM Oymarn

HanmenoBanwne smurenTa nenHoi Oymaru | ISIN

Cymma crenku Bamora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMAETCsI €KETHEBHO CO CTOMMOCTH BCEX PUOOPETEHHBIX 3a IeHb LIEHHBIX Oymar
Y HE BKIIIOYCHA B CyMMY CJICIIKH.

Lena uennoit Oymaru (mas MeXIyHApOJHOTO WHBECTHIMOHHOTO ()OHJA) paBHA OTHOIICHHIO YHCTBIX
aKTUBOB (POHJA K KOJIMYECTBY I1a€B, PACCYMTAHHOMY 10 COCTOSIHHIO HE paHee, YeM Ha KOHEIT JTHS 10Ja9u
MOPYYEHHUS.

Cpoxk neiictBust nmopyueHust - 5 (mstb) pabounx AHEH ¢ AaThl MOANMCAHUS MOPYYEHUS, €CIM MHOE HE
oroBopeHo Mexny bpokepom u HBecTopom.

VYnpasnsromias KOMIIAHUS [10JIy4aeT BO3HArpa)JeHHe, pa3Mep KOTOPOr0 MOXKET COCTaBIATh A0 5% ot
cpeaneronoBoii Crommoct Ynetbix AktiBoB (CHA) GoHma B 3aBUCUMOCTH OT YIPABISIONICH KOMITAHHH
u ctpateruu Gonna. Bo3HarpaxxaeHre BBIIIJIAYMBAETCS €KEronHo 3a cueT umyiectsa ¢ponna. AO Kb
«CuTnbaHK» TMONy4YaeT KOMHCCHOHHBIE OT YIPABISIFOIIMX KOMIIAHHM, BBHIIUIAYMBAEMBIE KaK YacTh
BBIIIIEYKA3aHHBIX BO3HATPAXKICHUN, IS TOKPBITHA AJMHHHUCTPATUBHBIX pPAaCXOJOB B CBSI3U C
npuoOpeTeHreM WM TOTallleHHeM KIMEHTaMHU I1aeB IaeBbIX MHBECTHLMOHHBIX (oHmoB. Kommccun
peecTpoB M CTOPOHHMX JENO3UTApUEB, B Cllyyae MX HAIWYMS, B3UMAIOTCA OTAEIBHO COTJIACHO HX
tapudam.

AO Kb «CutnbaHK» SIBISETCS 6pOK€pOM B oncpanusax € HMHBCCTULIUMOHHBIMU IMasIMU HHOCTPAHHBIX
MHBCCTHIIMOHHBIX q)OH)IOB 1 HEC ABIACTCA JIMIIOM, BBIAAIOIIHMM IIau. HOBepI/ITeHLHoe YIIpaBJICHUC
MHBCCTUIITMOHHBIM q)OHJIOM U BbIJIaYy IIa€B OCYHICCTBIIACT YIHpaBJIAOIad KOMIIAHUA JaHHOTI'O
HMHBCCTUIIMOHHOTI'O (bOHHa.

S oznakommica ¢ denepanpabiM 3aKk0HOM Poccuiickoit @enepanym ot 7 masg 2013 r. Ne 79-d3 «O
3aIpeTe OTAEIbHBIM KaTerOPHSM JIMI OTKPHIBATH U UMETh cUeTa (BKJIabl), XpaHUTh HATUYHbIC IEHEKHbIE
CpeACTBAa M LICHHOCTH B MHOCTPAaHHBIX OaHKaX, PACHONOKEHHBIX 3a Ipe/ieaMu TeppuTopun Poccuiickoit

! Cornacho 1. 5.2.5 PersnaMenra 1mogaya Takoro Iopy4eHHs BO3MOKHA B IIOPSIKE, IPELyCMOTPEHHOM Iml. a) 1r. 4.1.3
Permamenra.
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®denepanyy, BIageTh U (M) NOJIb30BATHCA HHOCTPAHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMMY, KOTOPHIN
3afpemaeT OIpeNeNeHHbIM TIpylnaM TrocciayXallluX W JHMIaM, 3aHUMAoIMM JODKHOCTH B
rOCyIapCTBEHHBIX KOPIIOpAaIusIX (KOMIAHUIX), OTKPBIBATh M IMETh cUeTa (BKJIa/bl), XpaHUTh HAJTUIHBIC
JEHEe)KHBIE CPEIICTBA W IIEHHOCTH B MHOCTPAHHBIX 0aHKaX, PacHOJIOXKEHHBIX 3a TpeAeliaMi TePPUTOPHH
Poccuiickoli ®epepauuu, BiageTb W (WIM) TOJIB30BATHCA  HMHOCTPAHHBIMH  (PMHAHCOBBIMH
WHCTpYMeHTaMH. Sl TOHMMal0 Bce TpeOOBaHUS YKa3aHHOTO 3aKOHA, OCO3HAI0 TMOCJIEICTBUS €ro
HEBBIMIOJTHEHWST MW TOTOB HECTH OTBETCTBEHHOCTh B CIy4dae HaApYIICHHS YCTaHOBJIEHHBIX
COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHWM. S Takke MOATBEpKAAr0, YTO HE 3aHUMAIO JIOJDKHOCTEH,
KOTOpBIE NONAJIatoT MO/ AeMCTBHE YKa3aHHOT O 3aKOHa.

Opun >x3eminsip [lopydeHus oTnpasieH Ha 3MeKTpOHHYI0 mouTy MHBecTopa.

[Toamuces MaBecTopa: /
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Cmpyxmypuposanusie Homol. [loxynka
ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

I[aTa " BpEM: NOJTYUCHUA IOPYICHUA: TI. OTIACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Neo Bpokepckoro cuera:

Ilopyuaro KynuTh cjieaywouye HeHHbIe dymMaru:

HanmeHnoBaHue U THIT IIGHHBIX HanmeHnoBaHue sMUTEHTA ISIN/CE]
Oymar LEHHOW Oymaru
Homwuaan KommaecTtso Cymma crienku Bamrora | Komuccus 6pokepa %*

*Komuccust Opokepa B3MMaeTCsl €XXEeTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a IEHB [IEHHBIX Oymar
Y HE BKJIIOUCHA B CYMMY CJICIIKH.

Cpok neiicTBus mopydeHus - 5 (IATh) paboumx AHEW C MaThl MOANKMCAHWS MOPYYCHUsS, €CIIU MHOE HE
orosopeHo Mexay bpokepom u HBEcTOpoM.

Iena uennoit 6ymaru (CtpykrypupoBanHoii Hoter) coctaBnser 100% ot HOMuHana.

Jusepcudukaius moptdens sSBIseTcS BaXXHbIM (pakTOpoM, KOTOPBIH CIIEAyeT YUYUTHIBATH HHBECTOPY IPH
NPUHATHN WHBECTULMOHHBIX perieHnid. KoHIeHTprupoBaHHbId NOpTdens MOXKET HecTu B ceOe Oosblie
PHUCKOB, 4eM JuBepcu(pUIpoBaHHBINA. [l0CTaTOUHOCTh AUBEPCU(PUKALUKN ONpPENesIeTCs] UEeIbIM PAIOM
(hakTOpOB, HEKOTOPBIE M3 KOTOPHIX MOTYT OBITh HEOUYECBHHBI M3 aHAIM3a aKTHBOB, YUMUTHIBAEMBIX Ha
Bamux cuerax B Curubanke. [loaTomy BakHO, 4TOOBI BBl TINATENBHO OLEHWIA BECh CBOH
WHBECTUIIMOHHBIN TOPTQEh Ha COOTBETCTBUE BamiM HHBECTUIIMOHHBIM LIEJISIM U YPOBHIO TOJIEPAHTHOCTH
K PHUCKY, BKIIIOYasl T€ 3a7a4yu, KOTOpble BeI pemaere mocpenctsom auBepcupukanmu nHBecTuimid. [1o
BOIPOCAM pacrpe/iesieHHs aKTHBOB U BOBMOKHBIX CTPATETHI MO CHIDKEHHUIO PHCKA W/UITK BOJIATHIEHOCTH
KOHILIEHTPUPOBaHHOTO HopTdens npocuM Bac o0paiiatscst K epcoHaNbHOMY MEHEIKEDY.

AO Kb «Cutnbank» SBISETCS HAJOTOBBIM areHTOM II0 OMEPANUsAM KIMEHTOB CO CTPYKTYpHPOBAaHHBIMU
Hotamu. AO Kb «Cutnbank» npous3BOANT pacdeT JOXOAOB OT peaM3alliy LEHHBIX OyMar Ajsl TaKHX
KJIMEHTOB COTJIaCHO JEHCTBYIOIIEMY HaJIOrOBOMY 3aKOHOAATEIBCTBY. Sl MOHMMAr0, YTO MOM MHBECTULIMU
B HOTHI BJIEKYT 32 COOOM HAJIOTOBBIE TIOCIIEACTBUS U, X0TsZ CUTHOAHK BBITIOJIHSET 00S3aHHOCTH HAJIOTOBOTO
areHTa B OTHOLICHHH TIOJYYEHHBIX MHOIO JOXOJIOB IO OMNEpalsM C HOTaMH, MHE HEOOXOIMMO
IIPOKOHCYJIBTUPOBATHCSA CO CBOMM HAJIOTOBBIM KOHCYJIBTaHTOM.

AO Kb «Cutubask» sBisieTcs OpoKepoM B OINEPaNUAX C CTPYKTYPHUPOBAaHHBIMU HOTAMH M HE SIBISETCS
JIMIIOM, BBIJJAFOIIUM (BBITYCKAIONIMM) UX. BBITyCK CTPYKTYpHPOBAHHBIX HOT, ONPEJICICHUE UX YCIIOBUH, a
TaKXXe pacueT MX CTOMMOCTH OCYLIECTBISIET SMHUTEHT CTPYKTYPHPOBaHHBIX HOT. SI O3HaKoMumicsa ¢
®denepansHbIM 3aK0HOM Poccwmiickoit @eneparuu ot 7 Mas 2013 1. No 79-D3 «O 3ampere OTaeIbHBIM
KaTerOPUSIM JIUI] OTKPBIBATH U UMETh CUeTa (BKJIA/IbI), XPAHUTh HAJTMYHBIE JICHEXKHBIE CPECTBA U [IEHHOCTU
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B I/IHOCTpaHHI)IX 6aHKaX, paCHOJ’IO)KeHHBIX 3a HpeﬂeHaMI/I TeppI/ITOpI/II/I POCCHﬁCKOﬁ d)e):[epam/m, BJIAJACTh U
(umu)  TONB30BaThCS  MHOCTPAHHBIMH  (DMHAHCOBHIMH ~ WHCTPYMEHTaMU», KOTOPBIM  3amperiaeT
OHpeHeHeHHLIM prHHaM roccnymamnx n J'II/II_IaM, 3aHUMArIIIMM JOJIDKHOCTH B rOCY,Z[apCTBEHHBIX
Kopnopaunﬂx (KOMHaHI/I}lX), OTKpI)IBaTI) U UMCTH cUCTa (BKHaI[LI), XpaHI/ITB HaJIMYHBIC JCHCKHBIC CpCﬂCTBa
U IEHHOCTH B HHOCTPAHHBIX OaHKaxX, PacCHOJIOXKCHHBIX 3a IMpeieiaMd TeppuTopun Poccuiickoi
Odeneparyiv, BIaJeTh U (MIN) MOIH30BATHCS HHOCTPAHHBIME (DMHAHCOBBIMH HHCTPYMEHTaMU. 51 MOHUMAI0
BCC Tpe6OBaHI/Iﬂ yKa3aHHOFO 3aKOHa, OCO3HAK IIOCJICACTBUA €TI0 HEBBIIIOJHECHUA U T'OTOB HECTU
OTBETCTBCHHOCTH B cnyqae HapyHleHI/ISI YCTaHOBJ'IeHHBIX COOTBGTCTByIOH_II/IM 3aKOHOM Tpe60BaHPII7L ﬂ
TaKXe TMOATBEPXKIAI0, YTO HE 3aHMMAI0 JOJDKHOCTEH, KOTOpBIC MOMAJAIOT MO JEHCTBHE YKa3aHHOTO
3aKOHa.

Opun 3x3eMiuisip [lopyueHns Ha MOKYIKY [EHHBIX OyMar MHOO IIOJTy4eH.

[Moanucek MuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO
AO Kb «Cutnbank»: /

CepTrduKanioHHBIH HOMEp MEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Cmpyxmypuposeannvie Homer. [lokynka. JJucmanyuornnoe o0Ciyicusanue nocpeocmaeom
IJIeKMPOHHbIX ycmpoﬁcme(l)
IlopyuyeHne Ha NOKYNKY LIeHHBIX Oymar

Hata n Bpemst MCK nonydenust nopy4eHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopy4arw KynuTh cjiegyoumue HeHHble OyMaru:

HaumeHnoBanue 11eHHOM HaumenoBaHue SMUTEHTA [IEHHOM
Tun neHHbIX Oymar

Oymaru Oymarm
ISIN/CFI Homwunain KosmruectBo
Cymma cenku Bamtora Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaETCs eKESTHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX 3a JIeHb IEHHBIX OyMmar
U HE BKITIOUCHA B CyMMY CICIIKH.

Cpok geficTBus nopydeHus - 5 (msaTh) pabouyux IHEW C JaThl NOANUCAHHS TOPYUYCHHS, €CIH UHOE HE
oroBopeHo Mexay bpokepom n MHBECTOpOM.

Llena nennoii 6ymaru (CtpykrypupoBannoit Hoter) cocrasisier 100% oT HoMHHAaIA.

Husepcudukanus moptdens SpiseTcs BaXXHBIM (GaKTOPOM, KOTOPBIH ClIeyeT YYUTHIBATh HHBECTOPY NPH
MPUHATHU MHBECTUIIMOHHBIX perieHuii. KoHIeHTpupoBaHHBIN MOpTdhenb MOXKET HECTH B cebe Ooblie
PHYCKOB, YeM JUBEPCU(PUIIMPOBAHHBIA. JIOCTATOYHOCTh TUBEPCU(DUKAIIMK ONPEACISACTCS LEIBIM PSAIOM
(hakTOpOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOYEBHIIHBI W3 aHAJM3a aKTHBOB, YUYUTHIBAEMBIX Ha
Bamux cuerax B Curubanke. [loaTtomy BakHO, 4TOOBI BBl TIIATENBHO OLEHWIM BECh CBOH
WHBECTUIIMOHHBIN TOPTQEIIb Ha COOTBETCTBHE BallliM HHBECTUIIMOHHBIM IEJISIM U YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIItOUas Te 3aJa4d, KOTopele BbI perraere mocpeacTBoM muBepcudukanuy nHBecTHrwi. Ilo
BONPOCAM pacrpeAeNeHNs] aKTHBOB U BO3MOXKHBIX CTpATETHH MO CHIDKEHUIO PHCKA W/WITH BOJATHILHOCTH
KOHIICHTPUPOBAHHOTO TopTdes npocuM Bac oOpamaThCst K epcoHANIBHOMY MEHEIKEDY.

AO Kb «CutnbaHk» SBISIETCS HAJOTOBBIM areHTOM TI0 ONEepaIisiM KIUEHTOB CO CTPYKTYPUPOBAHHBIMU
HotamMu. AO Kb «Cutu0aHk» MpOM3BOIUT PacyeT JO0XOJO0B OT peali3alliy LEHHBIX OyMar IS TaKuX
KJIMEHTOB COTJIaCHO JICHCTBYIONIEMY HAJIOTOBOMY 3aKOHOJAATENLCTBY. S MOHMMAr0, YTO MOM MHBECTHULIUH
B HOTBI BJIEKYT 32 COOOHM HAJIOTOBBIE TIOCIEACTBUS U, XOTI CUTHOAHK BBITIOIHSET 0053aHHOCTH HAJIOTOBOTO
areHTa B OTHOIICHWH IIOJNYYCHHBIX MHOIO JIOXOJIOB IO OIEpalusM C HOTaMH, MHE HEOOXOIMMO
NPOKOHCYJIBTHPOBATHCS CO CBOMM HAJIOTOBBIM KOHCYJIETAHTOM.

AO Kb «Cutubank» sBisieTcsi OpOKepoM B OIepalsix ¢ CTPYKTYPHUPOBAaHHBIMH HOTaMH M HE SIBIISIETCS
JIUIIOM, BBIJAIOIINM (BBITYCKAIOIINM) HX. BBITyCK CTPYKTYpHpPOBaHHBIX HOT, ONPEIeNIeHNe X YCIOBUH, a
TaK)Ke pacyeT X CTOMMOCTH OCYIIECTBIISIET SMUTEHT CTPYKTYPHPOBAHHBIX HOT.
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51 oznaxkommics ¢ denepanbHbM 3ak0HOM Poccntickoit @enepannu ot 7 mast 2013 r. Ne 79-03 «O 3ampere
OTJENIbHBIM KaTETOPHSIM JIUL OTKPBIBATh U UMETh cueTa (BKJIa/ibl), XpaHUTh HAJTMYHBIC AEHEKHBIE CPEACTBA
U IICHHOCTM B MHOCTPAHHBIX OaHKaX, PpAacCIOJIOKEHHBIX 3a IpeaeisaMu Tepputopun Poccuiickoit
Oenepanyu, BIaaeTh U (WIK) MOIH30BATHCS WHOCTPAHHBIMUA (PMHAHCOBBIMH MHCTPYMEHTaMU», KOTOPBIH
3ampeniaeT ONpelesIeHHBIM TIPYNIaM TOCCHYKalluX M JIMIaM, 33aHUMAlOUIMM JOJDKHOCTH B
roCyJapCTBEHHBIX KOPHOPAaLUsIX (KOMIIAHUSX), OTKPBIBATh U UMETh cueTa (BKIazpl), XpaHUTh HAJIHMYHbBIC
JICHEe)XHBIE CPEJCTBA U LIECHHOCTH B MHOCTPAHHBIX OaHKax, PacloJIOKEHHBIX 32 MpelelaMu TePPUTOPUU
Poccuiickoii denepannn, BIaaeTs U (WIK) MOIb30BATHCS HHOCTPAHHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH.
S nonnMato Bce TpeOOBaHMS YyKa3aHHOT'O 3aKOHA, OCO3HAI0 MIOCIECTBUS €r0 HEBBIOJIHEHNUS U TOTOB HECTH
OTBETCTBEHHOCTh B CIIydae HapyLICHUS yCTAHOBJICHHBIX COOTBETCTBYIOIIUM 3aKOHOM TpeOoBaHuid. S
TaK)Ke MOJATBEP)KIar0, YTO HE 3aHMMAI0 JOJDKHOCTEH, KOTOPHIE MOMAJaroT MO AEWCTBUE yKa3aHHOIO
3aKOHa.

OI[I/IH SK3CMILIAPD HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

[Moanucek MuBecTopa: /

! Cornacho n. 5.2.5 PernamenTa 1ojiaya Takoro mopy4eHus BO3MOHa B IIOPS/KE, NPELyCMOTPEHHOM Tl a) 11. 4.1.3
Pernamenra.
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Axyuu, bupoicesvle ponowvl, denozumapHuvle pacnucku u ooaueayuu. Iloxynka

ITopy4yeHnne HA MOKYNKY HEHHBIX Oymar

I[aTa 1 BpEMS IOJTYUYCHHS TOPYUCHU: TI. OTACIICHHUC

Knuentckuit HoMep:

®.1.0. MagBectopa:

Ne Bpokepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cyera:

Hopyyar KynuTh cjeayouue HeHHble OymMaru:

HawnMmeHnoBaHue U THII IICHHBIX Oymar HammenoBanue sMuTeHTa IIeHHON Oymaru

ISIN Iena KomuuectBo | Bamtora Komuccust 6pokepa %*

* Komuccust Opokepa B3UMaeTCs €XEIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/WIN
MMpOAaHHbIX 3a J€Hb ICHHBIX 6YMaI‘ 1 HC BKJIIOYCHA B CYMMY CICJIKU.

Cpoxk geiicTBus opydeHus - 5 (MATh) pabodnx JHEH C JaThl MOANMCAHMS TTOPYUYESHIsI, €CITH HHOE
HE OroBopeHo Mexay bpokepoM u MHBecTOpOM.

Cornacno Ykasy [Ipeauaenrta Poccuu Ne 520 ot 05.08.2022 (Yka3) (pH ycIOBHH, YTO MOJIOKEHUS
VYkaza pacnpoCTpaHsIOTCs Ha LIEHHbIE OyMary, SBJSIOIIUECS IPEAMETOM HACTOSIIETO IOPYYCHNUS)
B CBSI3M C JJAaHHBIM MOPYYCHHEM Ha TMOKYIIKY IIEHHBIX Oymar 3aBepsito u nonrBepxkaaro AO Kb
«CutnbaHK», 4TO ABJSIOCH KOHCYHBIM OCHE(PHIIMApOM IO CICINIKe, KOTopas OyIeT 3aKiIoueHa BO
HCTIOJIHEHHE MOETO MOPYYeHHUs], U JaHHBIM LIEHHBIM OymMaram, He HaX0XKyChb M HE HaXOJWICS MOJ
KOHTPOJIEM U HE CBS3aH C KAKUMHU-IMOO0 JIMLIAMH, CBA3aHHBIMU C HHOCTPAHHBIMH FOCYJapCTBaMHU,
KOTOpBIE COBEPIIAIOT HEAPYXKECTBEHHbIE JEWUCTBUSI B OTHOILICHUM Poccuiickoit ®enepauuu,
POCCHICKHX OPUOMYECKUX JHUL M (U3NYECKUX JIML, a TaKkKe C HMHBIMH HEIpPYy>KECTBEHHBIMHU
JUIIaMH, YyKa3aHHBIMH B YKaze. B cilyuae HapymieHMs yKa3aHHBIX 3aBEpeHHUH O0s3YIOCh
Bo3MecTuTh yObITkKH AO Kb «CutHOaHk», a cama clielka B TakoM ciydae OYIeT SIBIISATHCS
HHUYTOKHOM.

Hacrosimium nonarBep:xkaar0, 4To B COOTBETCTBUM C 1. 5.1.13 W ero CoOTBETCTBYIOIIMMHU
nojAnyHkTamu PeryiameHTa 00 0Ka3aHUU OPOKEPCKUX YCIyT (U3MYSCKUM JIMIIAM Ha PhIHKE [IEHHBIX
oymar AO Kb «Cutubank» mepen mogadyeil mopydeHus MHE OBLIT MPEAOCTABICH JOCTYM JJIS
O3HAKOMJIEHHS C HAaUOOJIBIIEH IIEHOH ITOKYIIKH, YKa3aHHOH B 3apeTrUCTPUPOBAHHBIX OPTaHN3aTOPOM
TOPrOBJIM 3asBKaxX Ha IMOKYIKY B TEUEHHE TEKYIIEro TOPrOBOTO JHS IO COCTOSHHUIO Ha MOMEHT
rmoJrydeHus: nH(GOpMaIuY, U HauMEHbINEH IIEHON MpOoJaXH, yKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpPraHU3aTOPOM TOPTOBJIH 3asBKaX Ha MPOJaXy B TEYCHHUE TEKYIIIETO TOPTOBOTO JAHS IO COCTOSTHUIO
Ha MOMEHT mojyueHuss wuH(opmanuu b0, B Cilydae OTCYTCTBHS 3aperMCTPHUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIHM 3asSBOK Ha MPONaxy W (WIM) 3asBOK Ha TMOKYNKY, — YKa3aHHUEM Ha
OTCYTCTBHE COOTBETCTBYIOIINX 3asiBOK B OTHOIIICHHH TE€X IIEHHBIX OyMar, KOTOpbIe 00palarTcs Ha
IMTAO «MockoBckast Oupxa» U SBISIOTCS IMPEIMETOM MOEro mopydeHus. S o3HaKoMuics ¢
yKazaHHOU nH(pOpMaIrei mocpecTBOM Iepexoa ¢ caiita bpokepa no rumepccriike Ha cait [IAO
«MockoBckast 6upika» (WWW.MOeX.Com) u MoHUMaro ee.

A oznakomuiics ¢ @enepansHBIM 3akoHOM Poccuniickoit deneparuu ot 7 mast 2013 r. Ne 79-03 «O
3arpere OTJAENBHBIM KaTeropHsiM JIML OTKPBIBaTh U UMETh cyeTa (BKJAJbl), XPaHUTh HAJUYHBIC
ACHCKHBIC CpEACTBAa W IEHHOCTU B HMHOCTPAHHBIX 6aHKaX, PacCIiojIoKCHHBIX 3a IpeaciaMu
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Tepputopun  Poccuiickoii ®Denmepanuu, BiIanetb W (WIH) IIOJIb30BAaThCS HHOCTPAHHBIMU
(hMHAHCOBBIMHU WHCTPYMEHTaMM», KOTOPBIHA 3aIlpeliacT ONPEACICHHBIM IPYIIaM TOCCIIYKaIUX H
JUIaM, 3aHUMAIOIINM JODKHOCTH B TOCYAAPCTBEHHBIX KOPIOpalusaxX (KOMITAHUAX), OTKPBIBATH U
WMeTh cueTa (BKIIAJbl), XpaHUTh HAIWYHBIE JEHEXKHBIC CPEICTBA W LIEHHOCTH B MHOCTPAHHBIX
0aHKaX, PacIlOJIOKECHHBIX 3a Ipeaenamu Tepputopuu Poccutickoit denepariuu, BIajgeTh U (HITH)
MOJIb30BaThCS MHOCTPAHHBIMH (DMHAHCOBBIMU HHCTpyMEHTaMu. $I MOHMMAar Bce TpeOOBaHHS
YKa3aHHOTO 3aKOHa, OCO3HAO TIOCIIE/ICTBHUS €r0 HEBBITOJHEHHS ¥ TOTOB HECTH OTBETCTBEHHOCTH B
clly4ae HapyIICHUs YCTAHOBJICHHBIX COOTBETCTBYIOLIUM 3aKOHOM TpeOoBaHui. S Takxke
MOATBEPKIAI0, UYTO HE 3aHUMAIO JOKHOCTEH, KOTOpBIE MOMAAAr0T IMOJA ACHCTBUE YKa3aHHOIO
3aKOHa.

[Ipu ucnioHEHUH MOPYYEHUS B OTHOIICHHUY IICHHBIX OyMar, HOMUHUPOBAaHHBIX B MHOCTPAHHOMH
BaJIFOTE, B3UMACTCS KOMUCCHSI B pasMepe TpaH3aKIIMOHHBIX M3IEpkKeK cornacHo Jloropopy u
Tapudam x Horosopy.

[Ipu ucnosTHEHUH MOPYYEHUS B3UMACTCSI KOMUCCHS Ouprku cornacHo Jlorosopy u Tapudam k

Horosopy.
AxryanbHas Bepcust Tapudos goctynHa Ha caiite AO Kb «Cutnbank».

OnuH sx3eMiutsap [lopyyenns: Ha HOKYIKY LIEHHBIX OyMar MHOIO TIOJIy4€H.

[Moanuce UuBecTopa: /

[IpuHATO K UCTIOJHEHUIO
AO KB «Cutnbanky: /

CepTrduKanioHHBIH HOMEP MTEPCOHATEHOTO MEHEKEPa: Kon RM:

st oTMeTOK OaHKa:
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Axyuu, bupoicesvie ponovl u denosumapHule pacnucku. Iloxynka. /[ucmanyuonuoe
obcydcusanue nocpedcmsom anekmpounvix yempoticme™

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

Knuenrtckuit Homep:

®.1.0. MugBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymaru:

HaumenoBanue nienHol | HamMeHoBaHue sMUTEHTa IIEHHONU

Tumn neHneix 6ymar Gymars Oymaru

ISIN/CFI Iena* KonuuectBo Bamora | Komuccus opokepa %**

* Ecmu mone «llena» mycroe, TO 3asBKa OyJeT WCIOJHEHA 10 PHIHOYHON II€HE HA MOMEHT
UCIIOJIHEHUS TOpPY4YeHHs HA MOKyNKy. Ecim B naHHOM mone LeHa ykas3aHa, TO 3asBKa Oyner

UCTIOJIHEHA 110 [ICHE HE BhIIIEC YKA3aHHOTO 3HAYCHUSI.
** Kommccusi Opokepa B3MMAaeTCsl €XKEITHEBHO CO CTOMMOCTH BCEX INPHOOPETEHHBIX W/WIIH
NPOJAHHBIX 3a JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CJICIIKH.

Cpok aeiicTBusl MopydeHus - 5 (IsTh) pabounx JHEH C JaThl MOJIHCAHUS TOPYUYCHHUS, €CITH HHOE
HE OroBOpeHo Mexay bpokepom u MuBecTopom.

CornacHo VYka3zy Ilpesunmenta Poccunm Ne 520 or 05.08.2022 (VYka3) (mpu ycloBHH, UTO
MOJIOKEHUST YKa3za pacIpOCTPaHSIOTCS Ha IIeHHble OyMmaru, SBISIOIUECS TIPEAMETOM
HACTOSIIETO ITOPYYEHUs) B CBS3H C JaHHBIM ITOPYYEHUEM Ha TTOKYITKY IIEHHBIX OyMar 3aBepsiio U
noareepxkaaro AO KB «CutubaHk», 4TO SBJISIOCH KOHEYHBIM OCHE(UIIMApOM IO CJIEINKE,
KOTOpast OyZeT 3aKJIF0UEeHA BO UCTIOJHEHNE MOETO MOPYUCHUS, U JaHHBIM I[EHHBIM OyMaram, He
HAX0XXyCh ¥ HE HAXOWJICS TI0J] KOHTPOJIEM H HE CBSI3aH C KAKUMHU-JTNOO JINIIaMH, CBI3aHHBIMU C
WHOCTPAaHHBIMU TOCYJapCTBaMH, KOTOPHIE COBEPIIAIOT HEIPY>KECTBCHHBIC JEHCTBUS B
otHolueHuu Poccuiickoit denepanuu, pOCCHMCKUX FOPUIUUSCKUX JUI U (QU3NYSCKUX JIHII, &
TaKXe C MHBIMU HEIPYXECTBEHHBIMH JIMLIAMH, YKa3aHHbIMH B YKa3ze. B ciywae HapymeHus
YKa3aHHBIX 3aBepeHuil 00s3yroch Bo3MecTuTh YObITKH AO Kb «Cutnbank», a cama cienka B
TaKOM cliydae OyIeT SBISATbCS HUYTOXKHOM.

Hacrosmmum  moATBep ka0, 9TO B COOTBETCTBUU € M. 5.1.13 W ero COOTBETCTBYIOITUMHU
MOANyHKTaMu PernamenTa o0 oka3aHMM OPOKEPCKUX YCIyr (U3MYSCKUM JIMIIAM Ha DPBIHKE
nennpix Oymar AO Kb «Curubank» rmepes mojaueii mopydeHdss MHE OBLIT IMPEIOCTaBIICH
JIOCTYII VISl O3HAKOMJICHHS C HAaOOJIbIIeH 1IeHOW MOKYIKH, YKa3aHHOH B 3aperUCTPHUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBIM 3asBKAX Ha MOKYNKY B TEUEHUE TEKYLIEro TOProBOro IHS IO
COCTOSTHMIO Ha MOMEHT IOJy4YeHHs MHOOPMAIIMK, 1 HAMMEHBIICH [IEHON NpoIaXu, YKa3aHHOU B
3apETUCTPUPOBAHHBIX OPTraHU3aTOPOM TOPTOBJIM 3asBKaX Ha MPOJAXKY B TEUEHUE TEKYIIETO
TOPTOBOTO JTHS MO0 COCTOSIHUIO HA MOMEHT NOJMY4YeHHS MHPOpMAIHH JIN0O, B CITy4ae OTCYTCTBHA
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3apEruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIH 3asBOK HA TIPOAAXKY U (WIH) 3asIBOK HA IMTOKYTIKY,
— yKa3aHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3as(BOK B OTHOIIEHWH TEX IICHHBIX OyMar,
KoTopele oOpamarorcss Ha I[IAO «MockoBckas OWpka» W SIBISIIOTCS TMPEAMETOM MOETO
nopy4eHus. 5 03HaKOMIIICS ¢ yKa3aHHOM nH(popManueli mocpecTBOM Nepexoza ¢ caiita bpokepa
o Tumepcchuike Ha cait ITAO «MockoBckas oupikay» (WWW.MOEX.COM) ¥ MOHUMAIO €€.

51 oznakommiicsa ¢ @enepanbHbIM 3akoHOM Poccuiickoit ®enepaunu ot 7 Mas 2013 r. Ne 79-®3
«O 3ampeTe OTAEIBHBIM KaTETOPHSIM JIAI] OTKPHIBATh U UMETh cUeTa (BKJIAJIbI), XPAHUTH HATMYHBIC
JICHE)KHBIE CPEACTBA M IEHHOCTH B HMHOCTPAHHBIX OaHKaX, PACIOJIOKEHHBIX 3a IpeaeiaMu
tepputopun  Poccmiickoii ®enepanum, Bragetp W (WIM) TIONB30BaThCI HHOCTPAHHBIMHU
(MHAHCOBBIMU HHCTPYMEHTaMM», KOTOPBI 3alpeiaeT OnpeAeICHHBIM IPYIIaM FOCCIyKaliX 1
JMIaM, 3aHUMAIOIINM JOJDKHOCTH B TOCYIAPCTBEHHBIX KOPIIOpAanusIX (KOMITAHUSX ), OTKPBIBATh U
UMeETh cyeTa (BKJalbl), XpaHUTh HAJUYHBIE JEHEKHbBIE CPEICTBA M LEHHOCTH B MHOCTPAHHBIX
0aHKax, pacloJIOKEHHBIX 3a Mpeaenamu Tepputopuu Poccuiickoit denepanmu, BnageTs u (Win)
HOJIB30BATHCSI MHOCTPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH. 1 MOHHMMar0 Bce TpeOOBaHU
yKa3aHHOTO 3aKOHA, OCO3HAIO MTOCJIEACTBHS €r0 HEBBIIOJIHEHNS M TOTOB HECTH OTBETCTBEHHOCTD
B CJly4a¢ HapyIlIeHUS YCTAaHOBJICHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHui. S Takke
HOATBEPKAl0, YTO HE 3aHUMAIO JIOJDKHOCTEH, KOTOpbIE MOMAJal0T MOA JICHCTBHE yKa3aHHOTO
3aKOHa.

[Tpu ucnonHeHNH MOpy4YeHUs1 B3UMaeTcs KoMuccusi oupku cornacuo Jlorosopy u Tapudam k
Horosopy. Ilpu ucnonHeHnn NOpyYeHHsI B OTHOLIGHHM LEHHBIX Oymar, HOMHHUPOBaHHBIX B
MHOCTPaHHOI BalOTe, B3UMAETCS KOMHUCCHS B pazMepe TpaH3aKIIMOHHBIX M3JEPKEK COTIacHO
Horosopy u Tapudam K Horosopy.
AxryanbHas Bepcus Tapudor nocrynna Ha caiite AO Kb «Cutubanky.

Onun sx3emmsp [lopyuenus oTnpaiieH Ha JIeKTPOHHYIO routy VHBecTopa.

IMoanuce NuBecTopa: /

! Cornacho n. 5.2.5 Pernamenrta nojaya Takoro MOpy4eHHsl BO3MOXKHA B TOPSJIKE, TPEAYCMOTPEHHOM IIIL. a)

. 4.1.3 Pernmamenra.
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Obnueayuu. Ilokynka. [Jucmanyuonnoe o6caysicusanue nocpeocnmeom 1eKmpOoHHbIX
yempoticme™®

ITopy4yeHne HA MOKYNKY HEHHBIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

Knuenrtckuit Homep:

®.1.0. MugBectopa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopyuaro KynuTh cjieayouye HeHHbIe dymaru:

q _ | HamMmeHOBaHME SMUTEHTA [IECHHOMN
Tun LIEHHBIX 6yMar AUMCHOBAaHHUEC ICHHOU 6}/M3FI/I
Oymaru
€Ha, He BbIlIe %
ISIN/CFI ](;IT HO,MI/IHaHa KonuuecTtBo Bamora | Komuccus Opokepa %*

* Kommccnss Opokepa B3UMAeTCs €XEIHEBHO CO CTOMMOCTH BCEX NPHUOOPETEHHBIX W/WIIH
IMPOAaHHBIX 3a JI€Hb HCHHBIX 6YMaI‘ 1 HC BKIIFOUCHA B CYMMY CICJIKH.

Cpok aecTBus opydeHus - 5 (Is1Tb) pabounx JHEH ¢ JaThl MOIMCAHUS IOPYUYECHUS, €CIIH HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTopoMm.

Hacrosiuium moarBepskaato, 4yTo B COOTBETCTBUM € M. 5.1.13 W ero COOTBETCTBYHOLIMMH
noanyHkTamMu Permamenta o0 okazaHMM OpOKEPCKUX YCIYr (PU3MYECKMM JIMLIAM Ha PBHIHKE
nennbix 6ymar AO Kb «Cutubank» mepeja mojaueil mopydeHdss MHE OBLIT MPEIOCTaBIICH
JOCTYII 1T O3HAKOMJICHUS C HauOOJbIIEH IEHOH MOKYIIKH, YKa3aHHOM B 3apEerHCTPUPOBAHHBIX
OpraHM3aTOpPOM TOPTOBJIM 3asBKaX Ha TOKYNKY B TEYEHHE TEKYIIEro TOProBOro JAHA IO
COCTOSIHMIO Ha MOMEHT TOJIy4YeHHs HH(POPMALIMH, U HAUMEHBIIEH [IEHOH NMPOAaXH, yKa3aHHOU B
3apEerUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asBKaX Ha MPOAAXy B TEUCHHE TEKYILEIro
TOPTOBOI'O JIHSI 10 COCTOSIHMIO HA MOMEHT MOJIy4eHUs] nHPopMauu 1100, B cliydae OTCYTCTBUS
3aperuCTPUPOBAHHBIX OPraHMU3aTOPOM TOPTOBIIM 3asBOK HA MIPOAAXY M (MIIH) 3asIBOK HA MOKYTIKY,
— YKa3aHHWEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asfBOK B OTHOIIEHHMM TEeX IEHHBIX Oymar,
koTopeie oOpamatorcsi Ha IIAO «MockoBckast Oupka» H SBISIOTCS TPEAMETOM MOETO
nopy4eHus. 5 03HaKOMHJICS ¢ yKa3aHHOM MH(OpMaIuel mocpeIcTBOM Iepexoa ¢ caiita bpokepa
no runepccbuike Ha cait [TAO «MockoBckas ouprka» (WWW.MOEX.COM) U IOHUMAIO €e.

51 o3nakommics ¢ @enepanapHbM 3aKkoHOM Poccuiickoit deneparun ot 7 mast 2013 r. Ne 79-03
«O 3ampere OTAETBHBIM KaTeTOPHSM JIML OTKPBIBaTh M HIMETh CueTa (BKJIaIbl), XpPaHUTh HAJTHYHbIE
JICHE)KHBIE CpPEACTBA W IIEHHOCTH B HMHOCTPAaHHBIX OaHKax, PacIONOKEHHBIX 3a IpellelaMu
tepputopun  Poccmiickoit ®eneparnuu, BIageTh W (WIH) TIOJIB30BAThCI WHOCTPAHHBIMU
(hMHAHCOBBIMH MHCTPYMEHTAMMN, KOTOPBIH 3anpeliaeT onpeaeeHHbIM IPYIIIaM FOCCITyKalluX 1
JIMLAM, 3aHUMAIOIIIM JOJDKHOCTH B TOCYIaPCTBEHHBIX KOPIOpAMAX (KOMIIAHUSX ), OTKPBIBATh U
MMETh CYeTa (BKJIaJbl), XpaHUTh HAIWYHBIE NEHEKHBIE CPEACTBA M LIEHHOCTH B WHOCTPAHHBIX
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0aHKax, pacloJIOKEHHBIX 3a Mpeaenamu Teppuropuu Poccuiickoit @enepanmu, BnageTs u (Win)
MOJIF30BAThCSl WHOCTPAHHBIMH ()MHAHCOBBIMH WHCTPYMEHTaMH. S MOHMMaro Bce TpeOOoBaHUS
YKa3aHHOTO 3aKOHa, OCO3HAO TIOCJIEICTBHUS €r0 HEBBIOIHEHUS U TOTOB HECTH OTBETCTBEHHOCTD
B clydae HapyIIeHWS YCTAHOBJCHHBIX COOTBETCTBYIOIIMM 3aKOHOM TpeOoBaHuWil. S Takke
MONTBEPKIAI0, YTO HE 3aHMMA0 JOJDKHOCTEH, KOTOpBIE TOMAAal0T TOJ JeHCTBHE YKa3aHHOTO
3aKOHa.

[Ipu ncnonHeHNH MOpy4YeHHs1 B3UMaeTcs KoMuccusi oupsku cornacHo Jorosopy u Tapudam k
Jorosopy. Ilpy UCTONHEHWH TOPYYCHHsI B OTHOIICHHH IIEHHBIX Oymar, HOMHHHPOBAHHBIX B
WHOCTPAHHOH BalltOTe, B3UMAETC KOMHUCCHUS B pa3Mepe TpaH3aKIMOHHBIX H3JIEPKEK COTJIacHO
Horosopy u Tapudam k lorosopy.

AxryanbHas Bepcus Tapudos nocrynna Ha caitite AO Kb «Cutnbanky.

OI[I/IH OK3EMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MTOYTY HHBGCTOpa.

[MToamuce MuBecTopa: /

! Cornacno 1. 5.2.5 PernamenTa 1ojada Takoro IOPy4eHHs] BO3MOKHA B TIOPAIKE, IPEAYCMOTPEHHOM IIIL. a)
m. 4.1.3 Pernamenra.
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Hau mesrcoynapoouvix unsecmuyuorHuix ¢onoos. Ilpodasica

IlopyuyeHnne Ha mpoaay EHHbIX Oymar

Jata u Bpems IOoIy4eHHsl OPYUYEHUsL:

OTJIEJIEHHUE

Knuentckuit Homep:

®.1.0. UuBectopa:

Ne Bpokepckoro [JoroBopa:

O/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HaunmenoBanue u TUIT IEHHBIX 6YMal"

HammenoBaHue sMuTeHTa IIeHHON Oymaru

ISIN

Komnuectso

Banrora

Ilena nenHoi Oymaru (mas MeXJIyHApOJIHOTO WHBECTUIIMOHHOTO (DOHIA) paBHA OTHOILICHUIO
YHCTHIX aKTUBOB ()OHA K KOJIMYECTBY Ma€B, PACCYUTAHHOMY TI0 COCTOSHHUIO HE paHee, 4YeM Ha

KOHEI[ THS TI0JJa9X TIOPYUYCHHSL.

Cpok aeicTBust mopy4eHus - 5 (11s1Tb) pabouux AHEH ¢ AaThl MOANUCAHUS TOPYUEHUS, €CIIM HHOE
HE OroBOpeHo Mexay bpokepom u MHBecTOpOM.

AO Kb «Cutnbank» SBISETCS HAJIOTOBBIM ar¢HTOM IO ONepalisIM KJIUSHTOB ¢ HHOCTPAaHHBIMU
MaeBbIMA WHBECTHIIMOHHBIME (DOHIAMHU IO/ YIPABICHUEM MEXIYHAPOJHBIX YIIPABISIONINX
koMmmanuit. AO Kb «CutudaHk» Npou3BOIUT pacueT JOXO0/I0B OT PeaTu3alliy IEHHBIX OyMar Jis
TaKuX KIMEHTOB COTJIACHO JEHCTBYIOIIEMY HAJOTOBOMY 3aKOHOIATEIbCTBY.

Onun sx3emiutsap [Topyuenns Ha poaxy HMEHHBIX OyMar MHOIO TOJTy4eH.

[Moanuce UuBecTopa:

[IpuHATO K UCTIOJIHEHUIO
AO KB «Cutnbank»:

CepTuduKallMOHHBIH HOMEP IEPCOHAILHOIO MEHEIKepa:

Kox RM:
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Tau mesncoynapoonvix uneecmuyuonuvix ¢onoos. [podasca. Jfucmanyuonnoe oociysicusanue
NnoCpeoCcmeoMm 3IeKMPOHHBIX YCMPOUCNE

ITopy4yenne Ha MpoaaxKy HEHHbIX Oymar

Hara n Bpemsa MCK nonyuenus nopydeHus:

KnuenTtckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

IHopyuaro npoaaTs cieayomme HeHHbIe OymMaru:

HaumMmeHoBaHme 1ieHHOH HaumeHoBaHne sMuTEHTA

Tun nesHsIx Gymar o
H Y Oymaru LEeHHOM Oymaru

ISIN KomnunuectBo Bamrora

Lena menHoi Oymaru (mas MeXIyHAPOIHOTO WHBECTHUIIMOHHOTO (DOHNIA) paBHA OTHOIIECHHUIO
YHCTBIX aKTUBOB (DOHJA K KOJIMYECTBY IacB, PACCUYMTAHHOMY II0 COCTOSIHWIO HE paHee, YeM Ha
KOHEI] THS TI0/1a41 TTOPYICHHS.

Cpok aericTBust mopy4eHus - 5 (T1s1Th) pabounx AHEH ¢ AaThl MOJIMUCAHUS TOPYUICHUS, €CIIA UHOE
HE OTOBOPEHO Mexy bpokepoM u MHBECTOPOM.

AO Kb «CutnubaHk» sBJIsIeTCS HAIOTOBBIM areéHTOM II0 ONepaIisM KIIMEHTOB ¢ HHOCTPAHHBIMH
MaeBbIMM WHBECTHIMOHHBIMM (OHIAMHU TII0J YIPABJICHUEM MEXIYHAPOIHBIX YIPABJISIONINX
kommaauii. AO Kb «CutiubaHk» mpou3BOIUT pacueT IOXOIOB OT peaTu3allui IEHHBIX OyMar Juis
TaKuX KJIMEHTOB COTJIACHO JEHCTBYIOIIEMY HAJOTOBOMY 3aKOHOIATEIbCTRY.

Opun sx3emIusip [lopyueHus oTnpaBiieH Ha 3JeKTpOHHYIO rouTy MHBecTopa.

[Moanuck MuBectopa: /
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Cmpyxmypuposannvie Homwi. IIpodadsica

ITopyuyeHnne Ha IpogaKy HeHHbIX Oymar

I[aTa 1 BpEMA MMOJTYUCHU ITOPYUCHUA! TI. OTACICHUC

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [loroopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HaumeHoBaHuWe ¥ THI IICHHBIX Oymar HauMmeHoBaHMe 3MHUTEHTA LICHHOW OyMaru

Ne Beimycka/ISIN/CFI | Homunan Konnuectso Banrora

Cpok neiicTBus opydeHus - 5 (MATh) pabounx AHEH ¢ AaThl MOANHUCAHUS TOPYUCHUS, €CIIH HHOE
HE OroBOpeHO Mexay bpokepom u MHBEcTOpOM.

Ilena nennoit Oymaru (CrpykrypupoBanHoii HoTel) Oyzer omnpezeiicHa B COOTBETCTBUU C
PBIHOYHBIMH YCIIOBUSIME B MOMEHT uctioiaHerus [lopydenus.

AO Kb «CutubaHk» sBJSIETCS HAJIOTOBBIM arceHTOM [0 ONepalusM KIHEHTOB  CO
ctpykrypupoBaHHbiMu HOTaMH. AO Kb «Cutnbank» mpou3BOAMT pacyeT J0XO0A0B OT pealin3allui
[EHHBIX OyMar JiJIs TAKUX KIIMEHTOB COTJIACHO JISHCTBYIONIEMY HAJIOTOBOMY 3aKOHOAATEIbCTBY. 51
MOHUMAl0, YTO MOW WHBECTHIIMH B HOTHI BJIEKYT 3a COOOI HAIIOTOBBIC TOCIEACTBUS U, XOTS
CuTtrOaHK BBITIONHSET OOS3aHHOCTH HAJIOTOBOTO areHTa B OTHOIIEHWH MOJYYEHHBIX MHOIO
JOXOJZIOB TIO OMepanusM C HOTaMH, MHE HEO00XOJWMO NPOKOHCYJIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIbTaHTOM.

Opun sx3emmsip [lopyuenus Ha mpofaxy EHHBIX OymMar MHOIO TTOJTy4eH.

[Moanuck MuBecTOpa: /

TIpuHATO K UCIIOJIHEHNUIO
AO Kb «Cutrnbank»: /

CeprudukanoOHHBI HOMEP EPCOHATILHOTO MEHEKepa: Kox RM:
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Cmpyxmypupoeannvle Homol. I[Ipooasca. Jucmanyuonnoe 00Cayxicueanue nocpeocmeom
9JIeKMPOHHBIX YCMPOUCME.

IHopyuyeHue Ha MPoOAAKy HEHHBIX OymMar

Hara n Bpemst MCK momrydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

Tun nenHsIx 6ymar HaumenoBanue 1nieaHo# Oymaru

HanmeHnoBanue sMuUTEHTA [IEHHOUN

ISIN/CFI Homunan KomnunuectBo | Bamrora
Oymaru

Cpok AeicTBHS TOPY4EHUs - 5 (TATh) paboYrX IHEH ¢ NaThl MOAMUCAHUS MOPYUYCHHUS, €CITH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

lena uennoit O6ymaru (CtpykrypupoBanHOi HoThI) Oyner ompenerneHa B COOTBETCTBUU C
PBIHOYHBIMH YCIIOBUSIMH B MOMEHT HCIIOJTHEHHs [lopydeHus.

AO Kb «Cutubank» sBJSIeTCS HAJIOTOBBIM arcéHTOM [0 OIepalusM KIHEHTOB  CO
ctpykrypupoBanHbIMU HOTaMu. AO Kb «Cutnbank» npon3BoIUT pacdyeT JOXOA0B OT Pealn3aliun
LEHHBIX OyMar il TAKUX KJIMEHTOB COTJIAaCHO JEHCTBYIOLIEMY HAJIOTOBOMY 3aKOHOJIATENIbCTBY. S
MOHUMA0, YTO MOHM HMHBECTHUIM B HOTHI BJIEKYT 3a COOOW HAJIOTOBBIE TOCIEACTBUS U, XOTS
CuTtnOaHK BBITIONHSET OOS3aHHOCTH HAJIIOTOBOTO areHTa B OTHOLICHWHW IONYYCHHBIX MHOIO
JOXOZOB IO OIepanusM C HOTaMH, MHE HEOOXOAMMO MPOKOHCYJIBTUPOBATbCS CO CBOUM
HAJIOTOBBIM KOHCYJIbTaHTOM.

Opnun 3x3emiuisip [lopyuenns oTnpaBieH Ha 3JIEKTPOHHYIO ouTy MHBecTopa.

[onnucs MuBectopa: /

62



citi

Axyuu, bupoicesvie (honowl, denozumaphsie pacnucku u ooaueayuu. Ilpooasca

ITopyuyeHne Ha IpogaKy HEHHbIX Oymar

I[aTa " BpEMA MMOJTYUCHUS ITOPYUCHUA: TI. OTACJICHHUEC

Knuentckuit HoOmep:

®.1.0. NuBecTopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cuera:

Ilopy4aro npoaarth cienyrwiiue HeHHble Oymaru:

HaumeHoBaHuWe ¥ THT IICHHBIX Oymar HauMmeHoBaHMe 3MHUTEHTA ICHHOW OyMaru

ISIN Lena Komuuectso | Bamora | Komuccus 6pokepa, %*

*Komuccust Opokepa B3WMaeTCsl €XKETHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/ HIN
NPOJAHHBIX 32 JICHb IEHHBIX OyMar 1 He BKJIIOYEHA B CyMMY CIICIIKH.

Cpok aeicTBus IOpy4deHUst - 5 (TIsITh) paboYrX THEW ¢ AaThl TOANKCAHUS TIOPYUCHHS, €CITH HHOE
HE OroBOpeHo Mexay bpokepoMm u HBecTOpOM.

Cornacno Ykazy Ilpesunenta Poccuum Ne 520 ot 05.08.2022 (Yka3) (nmpu yciaoBUH, YTO
MOJIOKEHUST YKa3za pAacIpOCTPaHSIOTCS Ha IIeHHble OyMmaru, SBISIOIIUECS TIPEAMETOM
HACTOSIIETO MMOPYYEHUs) B CBA3HU C JAHHBIM MOPYYCHUEM Ha MTPOAAKY IIEHHBIX OyMar 3aBepsito U
noareepxkaaro AO KB «CutubaHk», 4TO SBJISIOCH KOHEYHBIM O€HE(UIIMApOM IO CJIENKE,
KOTOpasi OyeT 3aKJIF04YeHa BO UCIIOJHEHHE MOETO MOPYUYCHHS, U JAHHBIM IIEHHBIM Oymaram, He
HAX0XXyCh ¥ HE HAXOWJICS TI0J] KOHTPOJIEM U HE CBS3aH C KAKUMHU-JTMOO JINIIaMH, CBI3aHHBIMU C
WHOCTPAaHHBIMU TOCYJapCTBaMH, KOTOPHIE COBEPINAIOT HEIPY>KECTBCHHBIC JEHCTBUS B
otHoleHnu Poccuiickoit denepanuu, pOCCHMCKUX FOPUIUYCCKUX JIUI] M (DU3UYSCKUX JIMII, a
TaKk)Ke C MHBIMH HEJPYKECTBEHHBIMHU JIMIIAMH{, YKa3aHHBIMH B YKa3e. B cirydae HapymeHus
yKa3aHHBIX 3aBepeHuil 00s3ytoch Bo3MmecTHTh YObITkKH AO Kb «Cutnbank», a cama clienka B
TaKOM cliydae OyJIeT SBISATbCS HUYTOXKHOM.

Hacrosimum noatBepxzaar0, 4To B COOTBETCTBHM € M. 5.1.13 M ero cOOTBETCTBYIOIIMMU
MOJANYHKTaMHu PeriameHnta o0 Oka3aHUM OPOKEPCKUX YCIYyTr (PU3UYECKHM JIMI[AM Ha PBIHKE
nennbix 6ymar AO Kb «Curubank» mepej mojadveil mopydeHus MHE OBLIT MPEIOCTaBICH
JIOCTYII [J11 O3HAKOMJICHHS C HAauOOIbIIEH [IEHON TOKYTIKH, yKa3aHHOW B 3apETHCTPUPOBAHHBIX
OpraHU3aTOpPOM TOPTOBJIM 3asiBKaX Ha MOKYNKY B TEUYEHHE TEKYIIEro TOProBOro AHS IO
COCTOSTHUIO Ha MOMEHT NOJy4YeHHs WH(OPMAITUH, 1 HAMMEHBIIEH [IEHOM MPOJaKy, YKa3aHHOH B
3apETUCTPUPOBAHHBIX OPTaHW3AaTOPOM TOPTOBIH 3asiBKaX Ha MPOJAXYy B TEUCHHE TEKYIIETO
TOPTOBOTO JHS 110 COCTOSTHAIO HA MOMEHT MOJTyueHus HH(popManuu Judo, B ciydae OTCYTCTBUS
3apEruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIIH 3asSBOK Ha POy U (MITH) 3asBOK Ha MOKYIIKY,
— yKa3aHMEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOLICHHWM TEX IIEHHBIX Oymar,
koTopble oOpamarorcst Ha I[TAO «MockoBckas OuWpka» W SIBISIFOTCS TIPEAMETOM MOETO
nopydeHus. Sl 03HAKOMHIICS C YKa3aHHON WHQoOpMammel IMOCPeJCTBOM Iepexojia C caiTa
Bpokepa 1o rumepcceiike Ha cailT [TAO «MockoBckas ouprkay» (WWW.MOEX.COM) 1 TIOHKUMA0
ee.
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AO Kb «CutnbaHk» SBISIETCS HAJIOTOBBIM arcHTOM IO OIEpaIUsSM KJIMCHTOB C IEHHBIMHU
oymaramu. AO Kb «Crtubank» mpou3BOIUT pacyeT JOXOA0B OT pean3allii IEHHBIX OyMmar s
TaKUX KJIMCHTOB COTJIACHO JIEHCTBYIONIEMY HAJIOTOBOMY 3aKOHOIATCILCTRY.

S moHMMaro, YTO MOW MHBECTHITNH B IIeHHBIE OyMaru BIEKyT 32 cOOOI HaJIOTOBBIE MOCIEACTBHS
U, x0Tss CUTHOAHK BHIMONHSET O0S3aHHOCTH HAJOrOBOTO arcHTa B OTHOIICHHWU TOJYYCHHBIX
MHOIO JIOXOJIOB IO OTIepaIl¥sIM C IICHHBIMUA OyMaraMu, MHE HE00X0JUMO TIPOKOHCYJIETUPOBATHCS
CO CBOMM HAaJIOTOBBIM KOHCYJFTAaHTOM.

IIpn wcronHEeHNN TOPYYEeHUsT B3UMaeTcsi Komuccus Oupxu cornacHo JoroBopy u Tapudam k
Horosopy.

[Tpu ucnonHeHNH MOPYYEeHUsI B OTHOIIEHUH LIEHHBIX OyMar, HOMUHHUPOBAaHHBIX B HHOCTPaHHOU
BaJIOTE, B3UMAETCSI KOMHUCCHS B pa3Mepe TpaH3aKIMOHHBIX M3JEpXKEK corjacHo Jlorosopy u
Tapudam K Horosopy.
AxryanbHas Bepcus Tapudos gocrymnHa Ha caiite AO Kb «Cutubank».

Onun sx3emiuisip [Topyuenns Ha Mpoaaxy HEHHBIX OyMar MHOIO MOJTyYCEH.

[MToamuce MuBecTopa: /

[IpUHATO K UCHIOJTHEHUIO
AO Kb «Cutrbanky: /

CepTuduKaIOHHBI HOMEp IIePCOHATEHOTO MEHEKEepa: Kon RM:
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Obaueayuu. Ilpooasica. /fucmanyuonnoe 06Cayicuganue nocpeocmeom 2NeKmpoHHbIX
ycmpoucme

ITopyuyeHnne Ha IpogaKy HEHHbIX Oymar

Hara n Bpemst MCK nonydenust nopy4eHus:

Knuentckuit Homep:

®.1.0. NuBecTopa:

Ne Bpokepckoro [[oroopa: 0/H oT

Ne Bpokepckoro cuera:

Ilopy4aro npoaarth cienyriiue HeHHble Oymaru:

HaumenoBanue nieHHou HaumenoBanue sMUTEHTa [IECHHOMN

Tumn neHHelx 6ymar Gymaru Oymaru

Lena, ne ke % ot
HOMHHAJIA

ISIN/CFI KonuuectBo Bamora | Komuccus 6pokepa %*

*Komuccust Opokepa B3UMaeTCs €KEITHEBHO CO CTOUMOCTH BCEX MPUOOPETEHHBIX W/HITH TIPOJAHHBIX
3a IC€Hb IICHHBIX 6YMaI‘ 1 HC BKJIFOUCHA B CYMMY CACIJIKH.

Cpok aeicTBHs TopyUueHHs - 5 (TTh) pabouuXx THEH ¢ AaThl TOAMMCAHUS IOPYUYCHHUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u lHBECTOpOM.

Hacrosimum moaTBep»xAar0, 4TO B COOTBETCTBMM € M. 5.1.13 M €ro cooTBETCTBYIOIIMMH
NOJMyHKTaMu PeriameHTa 00 oka3aHWU OpPOKEPCKUX YCIyT (PU3NYeCKUM JTUIaM Ha PhIHKE IIEHHBIX
oymar AO Kb «Cutubank» Tmepe]| mojaueii mopydeHuss MHE ObUT MPEIOCTaBIEH JOCTYIM st
03HAKOMJIEHUS C HAaOOJIbIIIEH 1IEHOM MOKYITKH, YKa3aHHOH B 3aperHCTPUPOBAHHBIX OPTaHU3aTOPOM
TOPrOBIIM 3asBKaxX Ha MOKYIKY B TEUYEHHE TEKYILErOo TOProBOTO JHS IO COCTOSHUIO HA MOMEHT
NoJy4yeHus: nHpopMaury, 1 HaMMEHbIIEH LIEHON MpOJa)ku, YKa3aHHOW B 3aperHCTPUPOBAHHBIX
OpraHU3aTOPOM TOPTOBIIH 3asiBKaX Ha MPOJIAXKy B TEUEHHE TEKYIIET0 TOPTOBOTO AHS IO COCTOSIHUIO
Ha MOMEHT TOJydYeHHss HHPopManuu IJmMbO, B CiIydae OTCYTCTBUSI 3aperHCTPHPOBAHHBIX
OpPraHU3aTOpPOM TOPrOBJIM 3asBOK Ha NPOJAXy M (MM) 3asBOK Ha IOKYIIKY, — yKa3aHHEM Ha
OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOIICHUH TE€X [IEHHBIX OyMar, KOTOpbIe 00palarTcs Ha
IMTAO «MockoBckast Oupxka» W SBJISIOTCA MPEIMETOM MOEro mopydeHus. Sl o3HakoMumics ¢
yKa3aHHOH nH(OopManueil HocpeacTBOM nepexoa ¢ caiita bpokepa no runepcceuike Ha caidt [TAO
«MockoBckast ouprka» (WWW.MOEX.COM) 1 HOHUMAIO ee.

AO Kb «CurnbasHk» SBISETCS HAJIOTOBBIM areHTOM II0 OIEpalHsIM KIUEHTOB C IEHHBIMU
oymaramu. AO Kb «CutnbaHk» NpOU3BOAUT pacyueT JOXO0J0B OT peaau3alliy IEHHbIX OyMmar s
TaKUX KIMEHTOB COMIACHO JEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATENIBCTBY. Sl MIOHUMAr0, YTO MOM
WHBECTHUIIMY B IIEHHBbIE OyMaru BJIEKYT 3a COOOW HaJOTOBBIE IMOCIHEACTBHS M, XOTs CHTHOAHK
BBITIOHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH ITOJIYYEHHBIX MHOK JIOXOJOB IIO
orepaIysIM C IIEHHBIMU OyMaramu, MHE HEOOXO0IMMO IPOKOHCYJITUPOBATHCS CO CBOUM HaJIOTOBBIM
KOHCYJIbTAHTOM.

[Ipu ucnonHeHWH MOpy4YeHUs B3UMaeTcss Komuccus Oupxu cornacHo JloroBopy u Tapudam k
Horosopy.
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[Ipu ncnomHeHUH TIOPYYEHUS] B OTHOIICHUM ILIEHHBIX Oymar, HOMHHHPOBAHHBIX B MHOCTPaHHON
BAIOTE, B3MMAaETCS KOMHCCHs B pa3Mepe TpaH3aKIMOHHBIX H3IEPKEK coriacHo JloroBopy u
Tapudam k lorosopy.

AxryanbHas Bepcus Tapudos mocrynna Ha caiite AO Kb «Cutnbanky.

OI[I/IH 9K3CMILIAP HOpy‘lCHI/IH OTIPAaBJICH HA 3JICKTPOHHYIO MOYTY HHBGCTOpa.

[Toamuce MuBecTopa: /
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Axyuu, bupoicesvie (honovl, denozumaphvie pacnucku. Ilpooasica. JJucmanyuonnoe

obcmysHcuU8aHue nOCpeoCcmeoM 1eKMPOHHBIX YCMPOUCME

IopyyeHue Ha MPOAAKY HEHHBIX OymMar

Hara n Bpemst MCK monydenust nopy4eHus:

Knuentckuit HoOmep:

®.1.0. UuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H ot

Ne Bpokepckoro cuera:

Ilopyuaro npoaaTs cieayromme HeHHbIe OymMaru:

HaunmMmenoBaHue 1ieHHON HaunmeHoBaHMEe SMUTEHTA IEHHO

Tun neHHpIx 6ymar Gymarn Oymaru

ISIN/CFI | Ilena* KomnnuecTtso Bamrora | Komuccus 6pokepa %**

*Ecmu mone «llena» mycroe, TO 3asBKa OydeT HCIOJHEHA 1O PBIHOYHOW IICHE HA MOMEHT
UCIIOJIHEHHS MOPYUYCHUsI Ha Mpojaxy. ECIM B JaHHOM Mojie LieHa yKa3aHa, TO 3asBKa Oyaer
UCIIOJHEHA M0 LICHE HEe HIDKE YKa3aHHOIO 3HAUCHHUSL.

**Komuccusi Opokepa B3UMAaeTCsl €KEJIHEBHO CO CTOMMOCTH BCEX MPHOOPETEHHBIX W/UIN
IMPOAaHHBIX 3a JE€Hb HCHHBIX 6yMar 1 HC BKIIFOUCHA B CYMMY CACJIKH.

Cpok aeicTBHs TOpyUYeHHs - 5 (T51Th) pabouuX JTHEH ¢ AaThl TOANMCAHNUS IOPYUYCHNUS, €CIIM HHOE HE
OroBOpeHO Mexay bpokepoM u THBECcTOpOM.

Cornacno Ykasy IIpesunenta Poccuu Ne 520 ot 05.08.2022 (Yka3) (npu yciI0BHH, YTO MOJIOKEHUS
Ykaza pacrpoCTpaHsAIOTCs Ha IEHHbIE OyMar, sIBJISIONIUECS MPEIMETOM HACTOSIIECTO MOPYUCHHUs)
B CBSI3U C JIaHHBIM TIOPYYEHHEM Ha MPOAaXy IIeHHBIX Oymar 3aBepsto W moareepxknato AO Kb
«CutHOaHKy», YTO SABJISAIOCH KOHEUYHBIM OeHeHIMapoM 1o CAeNKe, KOTopas OyJeT 3aKiIroveHa BO
MCIIOJTHEHHE MOETO TOPYYCHHMS, U JJaHHBIM IICHHBIM OyMaram, He HaX0XyCh M HE HAaXOJUICS T10]]
KOHTPOJIEM M HE CBSI3aH C KAKUMHU-THOO JIUI[AMH, CBSI3aHHBIMU C MHOCTPAHHBIMU TOCYJIapCTBAMH,
KOTOpPBIE COBEpLIAIOT HEAPY>KECTBEHHbIE NEUCTBUS B OTHoweHUU Poccuiickoil denepauuu,
POCCUNCKUX FOPUIUICCKUX JIUIL U (PU3MUECKUX JIUIL, @ TAK)KE C MHBIMU HEJIPYKECTBEHHBIMU JTUIIAMH,
yKa3aHHbIMH B YKa3e. B cilyuae HapylieHus yKa3aHHBIX 3aBEPEHUN 0053yIOCh BO3MECTUTh YOBITKH
AO Kb «Cutnbank», a cama clieika B TaKOM ciiydae OyJIeT SIBIAThCS HUYTOXKHOM.

HacrosmuM moaTBep ka0, 9TO B COOTBETCTBHH C M. 5.1.13 U €ro COOTBETCTBYIOIIMMHE IMOAIMYHKTAMHU
Pernmamenrta 00 okazaHum OpOKepCKHX YCIyr (PU3UYECKUM JiMllaM Ha pbiHKe 1eHHbIXx Oymar AO Kb
«CutnbaHk» mepe]| Tmojaveil mopy4eHdss MHE OBLT MPEAOCTaBICH JOCTYN JUIS  O3HAKOMIICHHUS C
HanOOJbIIEH EHOW MOKYIKH, YKa3aHHOH B 3apETHCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIH 3asBKaxX Ha
MOKYIKY B TE€UYEHHE TEKYIIEro TOPTOBOrO THs MO COCTOSIHUIO Ha MOMEHT IOJy4YeHHUs WHPOpPMAaLUH, U
HauMEHbIIEH EHON NMPOJakH, YKa3aHHOW B 3apETMCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBJIM 3asABKaX Ha
MPOJIaXY B TEYCHUE TEKYIIErO TOPrOBOr'O JIHS 110 COCTOSHHIO HA MOMEHT MOJTy4eHUs] HHpopMaIiuu oo,
B CJIydae OTCYTCTBUS 3apPETUCTPUPOBAHHBIX OPTaHU3aTOPOM TOPTOBIIHM 3asBOK HA TIPOAAXY U (MIJIH) 3aSBOK
Ha MOKYIIKY, — YKa3aHHEM Ha OTCYTCTBHE COOTBETCTBYIOIIMX 3asBOK B OTHOIICHWU TE€X LIEHHBIX OyMmar,
KoTopeie oOpamarorcst Ha [TAO «MockoBckas 6upka» W SBISIOTCS MPEAMETOM MOEro mopydeHus. S
03HAKOMUIICS ¢ YKa3aHHOHM MH(oOpMaIell mocpelIcTBOM Iepexosa ¢ caira bpokepa 1o rumepcchiike Ha
caitt [TAO «MockoBckast Gupskay» (WWW.MOexX.Com) ¥ MOHUMAIO ee.
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AO Kb «CurnbaHk» SBISE€TCS HAJIOTOBBIM areéHTOM II0 OICpalHsM KIHUEHTOB C IICHHBIMU
oymaramu. AO Kb «Cutnbank» mpou3BOAUT pacdeT JOXO0B OT peayH3alliu [eHHbIX Oymar st
TaKUX KIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOAATEIBCTBY. S MOHMMAr0, 9TO MOU
WHBECTHUIIMMA B IIEHHBbIC OyMard BJICKYT 3a COOOW HaJOTOBBIC MOCHEACTBHS M, XOTsI CHTHOAHK
BBITIONHSIET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONIEHWH ITOJYYEHHBIX MHOIO JIOXO/OB IIO
OTIepaIysIM C IIEHHBIMU OyMaramu, MHEe HE0OXO0IMMO IIPOKOHCYIIBTHPOBATHCS CO CBOUM HaJIOTOBBIM
KOHCYJIbTAHTOM.

HpI/I HCIIOJIHCHUHU TMOPYUCHHA B3UMACTCA KOMUCCUA 6I/Ip)KI/I COorjiaCHoO I[OFOBOpy n TapI/I(baM K

Horosopy.
IIpn ncromHEeHNH TIOPYYEHHs] B OTHOIIEHWHM LIEHHBIX OyMar, HOMHHHPOBAHHBIX B MHOCTPaHHON

BAJIIOTE, B3UMAeTCsl KOMHCCHS B pa3Mepe TpaH3aKIIMOHHBIX H3/EpXkKeK corjacHo Jlorosopy u
Tapudam x orosopy.

AxryanbHas Bepcus Tapudor nocrynna Ha caiite AO Kb «Cutubanky.

OpnuH sx3emmuisap IlopydeHns oTnpaBiieH Ha AIIEKTpOHHYI0 nouTy MHBecTopa.

[MToamuce MuBecTopa: /
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IPUJIOXEHHUE 4. DOPMA 3ASBJIEHUSA

OB OTMEHE INIOPYYEHUA

KnuenTtckuit Homep:

®.1.0. UnBectopa:

Ne bpokepckoro [Jorosopa:

O/H oT

VYeenomisato Bpokepa 06 otmene cienytomero Ilopyuenus

Jlarta u BpeMst IPUHATHS TTOPYICHHS
Opokepom

Hanpasnenue Toprosoii onepanuu
(mokymka/mpopaaxa)

Tun neHHbIX Oymar

Ne eimycka / ISIN/CFI

Komnuaectso

Cymma

Ilena

C YCTAHOBJICHHBIMHA I[OFOBOPOM YCJIOBUSAMH, a TAKIKE NOCICACTBUAMU OTMCHBIL HOpy‘leHI/ISI O3HAKOMIJICH.

IMonnuce Kinuenra /
VYnoaaomoueHuoro auna Kianenra

®.1.0. nuna, OaIMMCaBIIETO 3asBICHUE

Jara

Hata nomyueHnus
3asiBlIeHUs bpokepoMm

Bpewms nonyuyenus
3asBJeHUs bpokepom

AxkuenrtoBaHo: bpokep
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IIPUJIOXEHHUE 5. DOPMA I[OJIFOCPO‘{HOI?'I HUHCTPYKIIUU
HA INEPEBO/J AEHEKXHbBIX CPEJICTB

JoarocpouHnasi HHCTPYKIIUSI HA NePeBO/I ICHEKHbIX CPeACTB

Mara:

Knuenrtckuit Homep:

®.1.0. Hasecropa:

Ne Bpokepckoro [loroBopa: 0/H oT

Ne Bpokepckoro cyera:

Neo BankoBcKkoro cuera:

Hacrosmum mopydaro TepeBOIUTH JCHEKHBIE CpEeACTBa, MONydeHHBbIE bpokepoMm B pesynbrate
MOTalIeHHUs IIEHHBIX OyMar, CyMMBl TPOIEHTHOrO (KYIIOHHOTO) J0XOJa W JUBHICHABI IO IICHHBIM
Oymaram, WHBIC JTOXOHbI OT BiaacHus lleHHbIMM Oymaramu win peanusanuu LleHHBIX Oymar ¢ moero
OpOKEPCKOTo cueTa Ha MO OAaHKOBCKUI CUET.

JlaHHas MHCTPYKUUS BblAaHa 0e3 cpoka JeHCTBUsI, 10 MOMEHTA € OT3bIBA.

I[aHHaH HUHCTPYKIUSA OTMCHACT ,[[eflCTBPIG paHeC MOAaHHBIX AHAJIOTMYHBIX I/IHCTp}IKLII/Iﬁ Ha TepeBOa
CpeACTB C 6p01<ep01<0r0 cycra (HpI/I nux HaJ'II/ILII/II/I) B OTHOIICHWHN JAHHOT'O 6pOK€pCKOF0 cycTa.

OnuH 3x3eMiursap [lopyyeHns MHOIO TOJTyU€eH.

[Moanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB "Curu6ank": /

CeprudukaoHHBI HOMEP IEPCOHATIBHOTO MEHEDKEpa: Kon RM:

AO Kb «Cutnbank» B MperyCMOTPEHHBIX 3aKOHOM CIIydasX 00si3aH YMEHBIIMTH CyMMY IEpeBoja Ha
CYMMYy HaJiora Ha J0X0J (PU3MYSCKUX JIUI] OT CACIIOK C IIEHHBIMU OyMaraMu, MoJyIeKallyio yaep:KaHuio
Y TIEPEUUCIICHUIO B OIOKET.
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NPUJIOKEHUE 6. ®DOPMA IIOPYUEHMUS HA ITIEPEBO/{
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

l'[opy'lelme Ha nmepeBoa 1€HEKHBIX CPEACTB € 6p0KepCKOF0 caera

Hara

Knuenrtckuii HOMep:

@®.1.0. UnBecropa:

Ne Bpokepckoro Jlorosopa: 0/H OT

Ne Bpoxkepckoro cyera:

Howmep 6ankoBckoro cueta B AO Kb «Cutubank»

Hacrosmum nopydaro nepeBecTH JAeHEKHbIE CPeICTBA* ¢ MOEro OPOKEPCKOro cyera Ha MOU
6ankoBckuii cuer/ MUC B mpyroii opranu3ammu:

Cymma niepeBosia™ (mmudpamn):

Cymma niepeBojia™ (IIpOIHCHIO):

JanHbIi (cnemyromuit) pa3aen 3anoiHsIeTcs HCKITIYUTeIpHO Tpu BeiBoje cpenctB ¢ MUC B AO Kb
«Cutnbank» Ha MWC B npyroii opranu3anuu:

HNUC B AO Kb «Cutubank»: Howmep cuera

CymmMma nepeBoga:

PexBuzute MUC B npyroii opraHu3anuu:

- Homep Opokepckoro cuera

- HaumenoBanue 1 MecToHaxox/ieHre OaHKa
- BUK

- Koppecnonnenrckuii cyet

- UHH

- SWIFT

- Haznauenue miarexa:
O6paTI/IT6 BHHUMAHUCEC, UYTO IIPU BBIBOJC CPCACTB C I/H/IC BO3HHUKAKOT IIPABOBBIC ITOCJICICTBUS,
MPEelyCMOTPEHHBIE ICMCTBYIOIIUM 3aKOHOIaTEICTBOM.

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

HaHHOC HopyquI/Ie OTMCEHACT I[ef/iCTBI/Ie PaHeC MMOJAAHHBIX aHAJIOTUYHBIX HOpy“IGHI/Iﬁ Ha IIepeBo CpCaACTB
C 6pOKCpCKOFO cycTa (HpI/I nux HaJII/I‘lI/II/I) B OTHOLICHWH JaHHOT'O 6pOK€pCKOI‘ O CUcTa.

[Ipr HemoCTaTOYHOCTH JEHEKHBIX CPEJCTB HA OPOKEPCKOM CHeTe Ha MOMEHT CITHCAHHS OHO OyJeT
HCIIOJIHEHO B CyMMe€ JOCTYITHOTO OCTaTKa Ha TAKOM OPOKEPCKOM CueTe.

IMoanuce NuBecTopa: /

[IpuHATO K UCTIOJHEHUIO

AO Kb "Curnbank": /

CepTrduKalMOHHBIA HOMEP MIEPCOHATILHOTO MEHEKEPA: Kon RM:
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*AO Kb «Cutnbank» B IpeayCMOTPEHHBIX 3aKOHOM CIy4Yasx O0s3aH YMEHBIINTh CyMMY IE€peBOja Ha

CyMMYy HaJIora Ha JJ0X0] (PU3NUECKUX JIUIL OT CACIIOK C IIECHHBIMU OyMaramMu, MmojIeKallyo yIepKaHuio U
MIePEUYHCIICHUIO B OIOKET.
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NPUJIOXKEHMUE 6.1. POPMA ITIOPYYEHUSA HA TTEPEBO/I
JEHEXHBIX CPEJICTB C BPOKEPCKOI'O CYETA

Iopyyenne UuBecTOpa HA MePEeBO/I IEHEKHBIX CPEACTB ¢ OPOKEPCKOro cYeTa Ha
coO0cTBeHHBbIH cueT UHBecTOpa B IPYyroi opranusamuu

Hara

Knuentckuit Homep:

®.1N.0. UnBecropa:

Ne Bpoxkepckoro Jlorosopa: 0/H oT

Ne Bpokepckoro cuera:

Hacrostmum nopydaro nepeBecTy AeHeXKHbIe CpecTBa™ ¢ MOero OpOKepcKoro cuera Ha MOt
OpOKepCKHiT/0aHKOBCKHUI CUET B IPYroil OpraHU3aluu:

Cymma niepeBosia* (miudpamn):

Cymma niepeBogia*® (IIpOIHKCHIO):

PekBusutel bpokepckoro/bankoBCKOro cuera B Apyroi OpraHu3aiyu:

- Tun cuera: 6aHKOBCKHUI WM OPOKEPCKHiA (HY>KHOE
yKa3atb)

- Homep Gpokepckoro/6aHKoBCKOTO cueTa
- HaumenoBanue nosydaresns

- HaumeHnoBaHMe 1 MeCTOHaXOX/IeHHE OaHKa
- BUK

- KoppecnionneHTckuii cyer

- UHH

- KIII1

- Haznauenue miarexa:

Opun sx3eMIusip [lopydeHust MHOIO TIOTyYeH.

I[aHHOC HopyquHe OTMCHSCT HeﬁCTBHe paHee€ MOAaHHBIX MTOCTOAHHBIX HopyquHﬁ Ha IepeBOJ CPpCACTB
C 6pOKepCKOFO cycTa (HpI/I ux HaJ'II/I‘II/II/I) B OTHOIICHWH JAHHOT'O 6pOKepCKOFO cycrTa.

[Ipu HEOCTATOYHOCTH JICHEKHBIX CPEJICTB HA OPOKEPCKOM cUeTe Ha MOMEHT CITUCAHUS TOpY4YeHUe OyIeT
HCIIOJIHEHO B CyMMe€ JOCTYITHOTO OCTaTKa Ha TAKOM OPOKEPCKOM CueTe.

Husectop 3aBepsier AO Kb «Cutnbank», uro Hacrosiiee [lopydeHrne COOTBETCTBYET AEHUCTBYIOIIEMY
3aKOHO/IATENbCTRY, PEXUMY CUETOB W OH COTJIACEH C BO3MOXKHBIMH KOMHCCHSIMH W HW3JIEPKKaMHU 3a
JaHHBIN TEePeBO, BO3JaraéMbIMH M OIIauMBaeMbIMH MHBecTopoM. B ciydae HapymieHHs HaCTOSIIMX
3aBepeHuil lHBecTOp 00sI3yeTcs BO3MECTUTH B PEIPECCHOM IOPSIAKE BCE BO3MOKHBIE YOBITKH JIOOBIX
muty, B ToM gucie AO Kb «Cutubank». AO Kb «Cutnbank» Brpase 0TKa3arh B ucrioHeHun [lopyuenus
B CIy4yae HECOOTBETCTBHS 3aKOHOJATENbCTBY, a TakkKe IMPH HEOOXOJUMOCTH 3alpaliuBaTh
JIOTIOJIHUTEINIbHBIE JIOKYMEHTHl B OTHOIIEHHM NepeBona, a MuBecTtop 00s3yeTcs MpedoCTaBUTh MX HE
no3nHee 3 (Tpex) pabouux nHel. IHBECTOp TakKe COTNIAaCeH ¢ MCUHCICHUEM U yIEPKAHUEM U3 CyMMBI
nepesosia AO Kb «Cutnbank» Kak HaJIOTOBBIM areHTOM PUMEHUMBIX B COOTBETCTBHH C JICHCTBYIOIINM
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3aKOHO/ATENbCTBOM CYMM HaJlOTOB, BO3HHMKAIOIIMX B CBA3M C BBIBOJOM CpEACTB (B ciydae
BO3HUKHOBEHHS TaKOH HAJIOTOBOW 00S3aHHOCTH Ha CTOPOHE HAJIOTOBOTO arcHTa).

IMoamvcs MuBecTopa: /

[TpUHSATO K MCIIOJTHEHHIO
AO KB "Curnbanx": /

CepTu(uKaIMOHHBIN HOMEp TIEPCOHATHFHOTO MEHEKepa: Kom RM:

*AO Kb «Cutnbank» B MpeIyCMOTPEHHBIX 3aKOHOM CIydasx 00s3aH YMEHBIINTh CyMMY TIepeBO/a Ha
CyMMY HaJlora Ha 10X0J (U3MYECKHX JIUII OT CAEJIOK C IEHHBIMU OyMarami, MoAjIeKalyto yaepKaHuio 1
TIePEUYHCIICHUIO B OIOKET.
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NPUJIOKEHMUE 7. ©OPMA IIOPYUEHUS HA IIEPEBO/
JEHEXHBIX CPEJICTB C BAHKOBCKOI'O CYHETA

IMopyyeHne Ha mepeBO/I I€HEKHBIX CPEICTB ¢ 0AHKOBCKOI0 CYeTa

MHara:

Knuenrtckuit Homep:

®.1.0. NuBectopa:

Ne Bpoxkepckoro JloroBopa: 0/H oT

Neo bankoBcKkoro cuera:

Ne Bpokepckoro cyera:

Hacrosmum nopydaro nepeBecTH JAeHEeKHbIE CPEICTBA ¢ MOET0 OAHKOBCKOTO CUYeTa Ha MO OpOKepcKuit
cUerT:

Cymma niepeBojia (nuppamu):

Cymma niepeBo/ia (TPOTHUCHIO):

OpuH sKx3eMIusip [lopyueHust MHOIO TIOTyYeH.

IMoanuce UuBecTopa: /

IIpuHATO K UCTIOJIHEHUIO

AO KB "Curubask": /

CepTrduKalMOHHBIA HOMEP MEPCOHATILHOTO MEHEKEPA.: Ko RM:

75



Fornt

citi
MMPNJIOKXEHHUE 8. DOPMbI OIIMCAHUS PUCKOB, CBSI3AHHDBIX
C HHBECTHUILIUSAMMU B HEHHBIE BYMAT'

Onucanue PUCKOB,
CBA3AHHBIX ¢ HHBECTHPOBAHUEM B IICHHBIC 6yMam

Hacrosimum s moATBepAar0 MOPUHATHE MHOIO CICAYIOIIUX OrPaHUYEHUH M OCHOBHBIX PHCKOB,
BO3HUKAIOIIUX B CBA3U C MpHoOpeTeHHeM lIeHHBIX Oymar, B TOM 4YHCIIE PHCKOB, M3JI0KCHHBIX B
[Ipunoxenun 11 Perimamenra, a Takke HEKOTOPBIX MOCIEACTBHI TAKOTO TIPHOOPETCHUSI.

1.

Sl mormnmato, uto mokynka LleHHpIx Oymar coBepiaeTcs o Moeii mpoch0e 1 OCHOBBIBAETCS Ha MOe

CaMOCTOSITETIbHOM OIIEHKE SMUTEHTOB Ka)I0TO BU/Ia IICHHBIX OyMar M CBS3aHHBIX C HUIMH PHUCKOB.
AO Kb "Curubank", Cuturpyn MeK. 1 ux adhpummupoBaHHbIe TUIa HE HECYT OTBETCTBEHHOCTH HU
3a Kako# ymepO Miu yOBITKH, KOTOPhIE MOT'YT BO3HUKATh B CBA3U C YKa3aHHBIMH BIIOXKCHUSIMHU.
Brnoxennbie B LleHHbIe Oymaru IeHeKHbIE cpelicTBa U camu LleHHbIe Oymaru, a Takxke JICHEeKHbIC
CpeZCTBa, epeaBaeMble TI0 HACTOALIEMY JJOTOBOPY O OpPOKEPCKOM OOCITYKUBAHUH, 3aUUCIISIEMbIC
Ha OpOKEPCKHii cueT, He 3aCTPaXxOBaHBI B COOTBETCTBUHU ¢ DepepanbHBIM 3aKOHOM OT 23 nexadps
2003 toma N 177-®3 «O cTpaxoBaHWH BKJIaNOB (U3MUEeCKHX JHIl B OaHkax Poccwuiickoit
q)enepauﬂn» U HC TapaHTUPOBAHbI TOCYJAPCTBCHHBIMH OpraHaMu HWJINW KOMMCPUYCCKUMU
opranuzaiuaMu. OkaspiBaeMble OpOKEpOM (MHAHCOBBIE YCIYTH HE SBISIFOTCA YCJIyraMu IO
OTKPBITHIO OAaHKOBCKUX CUETOB U IIPHUEMY BKJIAJOB.

Llennbie Oymaru He SIBISIOTCS HU OaHKOBCKUM BKJanoM, HH o0si3aTenscTBoM AO Kb "Cutnbank",
Cuturpyn HMuk. n ux addummpoBannbix num. [IprobperaembiM LleHHBIM Oymaram mpucyu
VMHBECTUIIMOHHBIE PHUCKH, BKIIOYas BO3MOXKHYIO MOTEPI0 IEPBOHAYAIBHO WHBECTUPOBAHHOTO
Karuraa.

[Tpouutbie pe3ynbTaThl HE SBISIFOTCS TaApaHTHEH YCIEITHON AeATENFHOCTH B OyaymeM. CTOMMOCTb
Iennprx Oymar MOKET MOHM)KATbCS W TOBBIMIATECA. Bce omepanmu ¢ llenHsiMu Oymaramu, B
YaCTHOCTH, WX NPHOOpPETEHHE W MPOAaXKa, OCYHIECTBISIOTCS B COOTBETCTBHU C JCHCTBYIOIIUM
3aKOHOZATEILCTBOM. 3asiBIICHHS JIFOOBIX JIMI[ O BO3MOXHOH OyJIylIeH OXOJHOCTH Omepalui ¢
IlenHpIMu GymMaraMu MOTYT pacIleHHBATHCS HE HHAYE KaK MPEATIOI0KEHNS.

AO Kb "Curubasnk" sBnsieTCSI HAJOTOBBIM areHTOM IO OIepalusM KIHeHTOB ¢ LleHHBIMU
oymaramu. AO Kb "Cutnbank" npou3BOIUT pacueT A0X0J0B OT pealii3allii EHHBIX OyMar s
TaKUX KJIMEHTOB COTJIACHO JIEHCTBYIOIIEMY HAJIOTOBOMY 3aKOHOATEIBCTBY. S MOHUMAI0, YTO MO
uHBecTHINY B lleHHBIE Oymaru BIEKyT 3a cOOOH HaJOTOBBIE TOCIENCTBUS M, X0Tsd CHTHOAHK
BBITIOJTHAET OOSI3aHHOCTH HAJIOTOBOTO areHTa B OTHONICHWH IOTYYEHHBIX MHOIO JOXOJOB IIO
oneparusiM ¢ lleHHpIMM OymaramMu, MHE HEOOXOJMMO IPOKOHCYJIBTUPOBATHCS CO CBOUM
HAJIOTOBBIM KOHCYJIBTaHTOM.

51 ocBeIOMIIEH O CYILIECTBOBAaHUH PHUCKA BOSHUKHOBEHHS KOH()IMKTOB HHTEPECOB PA3IMYHOIO THIIA
Mexay AO Kb "Cutubank", Cuturpyn Muk. u ux aduinpoBaHHBIMHU JIMIIAMU U JIEPKATEISIMH
Hennpix Oymar B pe3yibTare OCYIIECTBICHNS WHBECTUIIMOHHBIX, KOMMEPYECKHX M MHBIX BUIOB
nesitrenbHocTd nozapaszaeneHusiMu AO Kb "Cutubank", Cuturpyn Muk. u ux adduiampoBaHHBIX
yuir. CylecTBOBaHHE MOJJOOHBIX KOH(IMKTOB HHTEPECOB HE MOXKET ObITh HCKITFOUEHO U MOXKET B
HEKOTOPBIX CITy4dasx naryOHO BIMSATH Ha MOJIOKEHHE Jiepxkarerne LIeHHbIx Oymar.

Husepcudukanust moprdens sBusgercss BaXHbBIM (aKTOPOM, KOTOPBIA CJIEOyeT Y4YUTHIBAThH
WHBECTOPY NPY NPUHITHN WHBECTHULHMOHHBIX pelieHnid. KoHIeHTpupoBaHHbBIN MOPTQEns MOKET
HecTH B cebe OoIbllle PHCKOB, YeM auBepcuUIpoBaHHbIi. JfocTaTouHOCTh AMBEpCcHUKAIIN
oTpenesieTcs UeNbIM PSAoM (aKTOPOB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh HEOUEBHIHBI U3
aHajM3a aKTHBOB, YUUTHIBaeMbIX Ha Bammx cuerax B Curubanke. IloaTromy BaskHO, 4TOOBI BbI
TIIATEJIEHO OIIGHWJIM BECh CBOW WHBECTUIMOHHBIM MOpPTQesh Ha COOTBETCTBUE Bammm
WHBECTUIIMOHHBIM IEJISIM M YPOBHIO TOJIEPAHTHOCTH K PUCKY, BKJIFOUasl T€ 3a/1a4d, KOTOpble Bbl
pelaere mocpencTBOM AUBepCH(UKAMY MHBECTHLIMI. BBl moATBepkAaeTe, YTO MOHUMAETE, YTO
WHBECTHUIIMH B OJIHY WJIM HECKOJIBKO IIEHHBIX OyMar 0JJHOT0 IMHUTEHTa, KOTOPhIE COCTABIIAIOT OoJiee
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10% croumMocTH mpHHAIEKAMUX Bam akTHBOB 3a BeIYeTOM Bammx 0053aTenbCTB, HECYT PUCK

KOHIICHTpAITMy Barero "HBECTHITMOHHOTO TTOPTdEIs.

BOHpOCI)I HpI/IO6pCTeHI/I}l HWHOCTPAHHBIX HCHHLIX 6YMaI‘ , BBIITYCK KOTOPBIX HEC 3apCrUCTPUPOBAH HA

tepputropun Poccuiickoit @enepannn, peryJIupyroTcss HHOCTPAHHBIM 3aKOHOIATEIbCTBOM U
HaXOZTCA B FOPUCIUKIINY MHOCTPAaHHBIX CYA0B. Poccuiickoe 3aKOHOAATEhCTBO JIOTYCKAeT
packpbITie UHGOPMAIIUU B OTHOIIICHUN MHOCTPaHHBIX [IeHHBIX Oymar 1o npaBuiiam,

I[eI\/'ICTByIOHII/IM 3a pY6C)KOM, M Ha aHTJIUKCKOM s3bIKe. OIEHUTE CBOI0 TOTOBHOCTD AHAJIU3UPOBATDH
HH(bOpMaI_II/IIO Ha aHTJIMHACKOM SA3BIKE, @ TAKXKC TO, IOHUMACTEC JIN Bo1 oTimrams MEXAY NPUHATBIMU

B Poccun ImpaBujIaMu (I)I/IHaHCOBOI;’I OTYCTHOCTH, MC)KILYHaPOI[HI)IMI/I CTaHAapTaMu (bHHaHCOBOﬁ
OTUYCTHOCTHU WUJIK IpaBUJIaMU (bHHaHCOBOfI OTYCTHOCTH, IO KOTOPHIM HYGJ'H/IKyeTCH I/IHq)OpMaHI/IH
OMHUTEHTOM HMHOCTPAaHHBIX HCHHLIX 6YM3.1".

o ocymiectBienus: nHBecTupoBanusa MHBecTOpY 00s3aTENBHO CIeAyeT 03HAKOMUTHCS C
MPOCTIEKTOM 3MHUCCHH MPUOOpETaeMoii IEeHHOW OymMaru, 4ToObl U3yYUTh M IOHUMATh NIepeueHb

Ppa3IN4YHbIX 00CTOSITCIILCTB H PHUCKOB, KOTOPBIE MOTYT OTHOCUTLCA K Cl)I/IHaHCOBOMy UHCTPYMCHTY,
B KOTOpHﬁ OH/OHA HWHBECTUPYET, B YaCTHOCTU BJIHAKONIUE HA €0 JOXOAHOCTD, HHBGCTHpOBaHHHf/i

KamuTall, pa3sME€pbl BOBMOKHBIX BBIIUIAT, BOBMOXHOCTH JOCPOYHOI'0O NorameHus, COCTOAHUC
OMUTCHTA U IIPOYCE.

HHBCCTHpOBaHI/Ie B HGHHHG 6YMaFI/I TaKXK€ MOXCET BKJIHOYaTb, HO HE OrpaHUYMBATHCA,

CIEIYIOIIUMU PUCKAMU:

e PoiHOYHBIH pHCK, cBs3aHHBIA C KonebaHusMu TieH LleHHBIXx Oymar BclencTBue
BOJIATUJIBHOCTH PBIHKA, U3MEHEHHS LIEH HA TOBAaphl M CHIPHE, KypCOB BalOT, MPOLIEHTHBIX

CTaBOK, HEOJIArOMPHSITHBIX N3MEHEHUH PHIHOYHON KOHBIOHKTYPHI U T.JI.
e CucTeMHBIIi PHUCK 3aTparuBacT HECKOJIHKO (MHAHCOBBIX HHCTUTYTOB U IPOSBIISIETCS

B

CHWKCHHH HUX CHOCOOHOCTH BBINOJHATH CBOM (YHKIMH. B cumy Oonbiioil creneHu
B3aMMOJICHCTBUSI M B3aUMO3aBUCHUMOCTH (PMHAHCOBBIX HMHCTHTYTOB MEXIy COOOH OIleHKa
CHUCTEMHOTO pPHCKa CJI0’KHA, HO €ro peaju3alus MOXKET IOBJIHATH Ha BCEX YYaCTHHUKOB

(hMHAHCOBOTO PHIHKA.

e  OmnepanuoHHBIN PUCK 3aKITIOYAETCS B BO3MOXHOCTH TPUYMHEHHS BaM YOBITKOB B Pe3yJIbTaTe
HapylICHUs BHYTPEHHHUX Mpolieayp bpokepa, ommOOk W HEI0OPOCOBECTHBIX JEHCTBHUM €ro
COTPYIOHHKOB, cOOeB B paboTe TEXHWUYECKUX CPEACTB bpokepa, €ro mapTHEpOB,
WH(GPACTPYKTYPHBIX OpraHW3allfif, B TOM YHCII€ OpPraHU3aTOPOB TOPTOB, KIMPHUHTOBBIX
OpraHU3allii, a TakkKe MPYrux opranm3aruil. OnepanuoHHBIA PUCK MOXKET UCKIIOUUTh WU

3aTPyAHUTH COBEPILICHHUE ONEPAIMid U B Pe3yJIbTaTe NPUBECTU K YOBITKAM.

e [losuTH4YeckHe W 3JKOHOMHYECKHME PHCKH, CBS3aHHBIE C BO3MOXXHOCTBIO HW3MEHEHUS
MIOJINTUYECKOM CUTYallMH, OSKCIPONPHALIMM, HAUWOHAIM3ALUM, IPOBEIACHUS IIOJUTUKH,
HaNpaBJICHHON Ha OrpaHWYeHUE WHBECTUIMH B OTPACIU SKOHOMHKH, SBISIONIHMEcs chepoil
0COOBIX TOCYIAapCTBEHHBIX HHTEPECOB, IMAJACHHUEM ILIEH Ha SHEPropecypchl M IPOYUMHU

00CTOSTEILCTBAMU.

e CyBepeHHBbIHl PHCK, CBS3aHHBIA C TeM, YTO Ha Iutarexkax 1o lleHHsiM Oymaram Moryt
OTpaXKaThCs JKOHOMHYECKHE U TOJUTHYECKHE COOBITHSA, TPOUCXOJAIINE B CTpaHe
COOTBETCTBYIOIIETO AMUTEeHTa. HacTyreHune coObITHS CYBEPEHHOTO PUCKA MOXET MTPUBECTH K
MOTepe BCEW WM YacTH OCHOBHOM CYMMBI WHBECTHIINN, €CIIM BCIICICTBHC KAKWUX-JIMOO
9KOHOMHUYECKUX WM MOJUTUYECKUX TMPUYUH IJIATEXU TMPOU3ZBOJATCS B MECTHOW BaIOTE

CTpaHbl COOTBETCTBYIOILICTO SMHUTCHTA, @ HC B HepBOHa‘{aHLHOﬁ BaJIlOTC I/IHBCCTI/II_II/II\/'I.

e PerylsuiMOHHBIH PHCK, CBSA3aHHBIA C HENPENCKAa3yeMOCTbIO W3MEHEHHWH JIEHCTBYIOILIETO
3aKOHOAATENHCTBA, a TAK)KE C HECOBEPIICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX MPABOBBIX

aKTOB, B TOM YHCJIE, PEryJIMPYIOLINX YCI0oBHs oOpamienus LleHHbix Oymar.

. Puck IMUTECHTA, CBSI3aHHBIM C BCPOATHOCTHIO YXYAUICHUSA (I)I/IHaHCOBBIX PE3YyJabTAaTOB €TO

JIESTeNIbHOCTH, TIOTEpel KOHKYPEHTOCTIOCOOHOCTH, COKpAIIEHHEM PBIHKOB COBITA U T.1I.

e KpeauTHsblii puck u puck aedosra 3MUTEHTA, CBSI3aHHBIN, B YACTHOCTH, C BO3MOKHOCTBIO
HEHCIIONHEHUSI TPUHATBIX 00s3aTelIbCTB CO  CTOPOHBI 3MUTEHTOB LleHHBIX OyMmar,
KOHTPAareHTOB TI0 CJIelKaM, OAaHKOB, KJIMPHHTOBBIX OPraHHM3alliii ¥ MPOYHX HHCTHUTYTOB,

YUYaCTBYIOIIMX B pacyeTax 1o JICHSKHBIM cpeficTBaM U LleHHbIM Oymaram.
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Puck JMKBHIHOCTH, 3aKIIOYAIOIIMICSI B TOM, 9YTO B YCIOBHSAX HEOIArompUATHOM
KOHBIOHKTYPBI PbIHKA AeprkaTeu LIeHHbIX Oymar MOTYT OBbITh JIMIIEHB BO3MOXHOCTH IIPOAAThH
BCE WM YacTh cBouX LleHHBIX Oymar, kak M Korga 3To UM HeoOxomumo. Kpome Toro,
HekoTopble LlenHble OyMaru MOXeT OBITh CIIOKHO PEaiM30BaTh HA PHIHKE.
PacueTHblii puCK, CBA3aHHBIH C TOTEHIHAJbHOW HEBO3MOXKHOCTHIO WM 3aJI€P>KKOU
MPOBENICHHS PACUETOB I10 CHIENKE B CHITy OCOOEHHOCTEH perynupoBaHus peiHka LleHHbIx Oymar
B COOTBETCTBYIOIIEM TOCYJapCTBE WM OCOOCHHOCTEH PacdyeToB IO OMpEAEICHHBIM BHIaM
Lennpix Oymar U (UHAHCOBBIX HHCTPYMEHTOB WM PELICHHH TIOCyNapCTBEHHBIX
(perynupyromux) OpraHoB WM  CJIOKHUBLICHCS  J€IOBOM  NPaKTHUKH, OTrpaHUYCHUN
MHQPACTPYKTYpHBIX OpraHM3allfif, B TOM YUCIIE OPraHU3aTOPOB TOPIOB, KIWPHUHTOBBIX HIIH
pacyeTHBIX OpraHU3aluii, B TOM YUCIIE KACTOJUAHOB, OPOKEPOB, ACTIO3UTAPHUEB UM UHBIX JIMLI,
a TaKKe C TeM, YTO IO HACTYIUICHHMH CPOKa BBIJIATHl JIWBHICHIOB JICHEKHBIE CPEICTBA
MEePexoIAT K Aepxkarensam LlenHpx Oymar Toabko nocie ux nonyderust AO Kb "Curubank" ot
smutreHTa. CIeICTBUEM 3TOTO MOXKET OBITh IEPEUYMCICHUE ACHEXHBIX CPEACTB ACpKaTelsiM
LlennpIx Oymar yepe3 HECKOJIBKO JHEH I0CIe YCTaHOBJICHHOTO YMUTEHTOM CPOKa.
BajioTHbIi PHCK, CBSI3aHHBIA C BO3MOXKHBIM HEOJArONPUATHBIM M3MCHCHHUEM BaFOTHBIX
KYpCOB M SIBJISIOIIMICA YacTHBIM CJIydaeM pBIHOYHOTO pHcKa. Eciau Bbl MHBeCTHpyeTe B
Llennbie Oymaru, IeHOMMHUPOBAHHBIE B MHOCTPaHHOM BaJIIOTE, BbI JOJDKHBI OCO3HABATh PUCKH
KonebaHuil OOMEHHOTO Kypca, KOTOpble MOTYT HPHUBECTH K IIOJYYCHUIO ITOHHXCHHON
IIPOLICHTHOM CTAaBKU MJIM KYIIOHHOM CTaBKU. TakKe BAIFOTHBIN PUCK MOYKET IIPUBECTH K IIOTEPE
OCHOBHOW CyYMMBI W/WIM TIOTepe TEePBOHAYAIGHON WHBECTUPOBAHHOW CYMMBI IIPH
KOHBEPTAlLlUH B Ballly MECTHYIO BaJIOTY.
Puck KoHBepTHPYEMOCTH BAJIOThI, OTHOCUTCS K IEHCTBHUSIM IPAaBUTENbCTBA, KOTOPBIE MOTYT
3allpeTUTh CBOOOIHYIO KOHBEPTAIIMIO MECTHON BaIOTHI CTPAHBL. B 3THUX yCIOBHSX 3MUTECHTY
JOJTOBBIX LIEHHBIX OyMar pa3BUBAIOIIMXCA CTPaH MOKET ObITh 3alpelieHO MEepeBOIUTH
nosutapsl CLIA unu apyrue BaiOThI, HE SIBIISIOLUIUECS MECTHBIMU, JIJIs BHITUIATHI TPOLIEHTOB U
OCHOBHOM CyMMBI Jtofira. KpoMe Toro, HHBECTOpPY MOKET OBITh 3alpelIeHO KOHBEPTUPOBATh
IJIATEXU B MECTHOM BatoTe B Aosutapel CIIA miu npyrue MeXayHapOJHbIE BAIOTHI.
Puck npoaaxu LleHHbIX Oymar 10 HACTYIUIEHHS] CPOKA NOTrallleHUs1, KOTOPBI 3aKIH0YaeTCs
B TOM, YTO B cliy4ae npojaxu LleHHsIx OymMar 70 HacTyIUIeHHs CpOKa MoramnieHus: Bel Mmoxere
MOJY4YHUTh CYMMY, KOTOpast OyeT MEHbIIIE CyMMbI BalllMX MEPBOHAYAIILHBIX MHBECTHLIMI W/WIIN
MEHbIIIe HOMUHAJIBHON CTOMMOCTH COOTBETCTBYIOIIMNX LleHHbIX Oymar.
Puck nocpounoro noramennsi L{eHHbIX OyMar IMHTEHTOM, KOTOPBIH 3aKIIOYAETCSI B TOM,
YTO OCYLIECTBICHUE SMUTEHTOM JIOCPOYHOTO BBIKyNa OOnuranuii MoxKeT TPUBECTH K TOMY,
yTo BBl HE CMOKETe pPEMHBECTHPOBATH MOJTYUYECHHBIC ACHEXHBIE CpelacTBa 1o 3(deKkTuBHON
CTaBKe CTOJIb )K€ BBICOKOM, KaKk U CTaBKa Mo JOCpOo4YHO noramaemoit O6nuranuu. Kpome Toro,
Br1 MokeTe moHecTH JOTIOHUTENbHBIE PACXO0/Ibl B CBSI3U C PEUHBECTUPOBAHUEM ITOJTYUYEHHBIX
JIEHE)KHBIX CPEICTB, B TOM 4YHCI€ Ha YIUIATy KOMHMCCHOHHOTO BO3HAarpaKICHMUSL.
HononuurensHo, ecan O0auranus 10CPOYHO BBIKYIIAETCS SMUTEHTOM 110 HOMUHAITY WIIM LIEHE
OJTM3KOM K HOMHUHAJTY, HHBECTOPBI, KOTOpBIe TpruoOpesn OOuraImio 1o eHe BbIllle HOMHUHAIIA,
PHUCKYIOT ITOTEpEN YIUTaYEHHOM MPEMUHM K LIEHE BBIKYIIA.

BHennanoBoe [10cpo4yHOe moOramieHHe, KOPPEKTHPOBKA, H3MEHEeHHe, CyOCTHTYIHS,
KOHBEPTAIMA WJIH 3aMeHAa 00 TUramuu. Y CIIOBHS BBIITyCKa KQXKJIOH OOJUralliy pa3iindaroTcs
U NIPEIyCMaTpHUBalOT COOBITHSI M OOCTOSTENHCTBA, CIIOCOOHBIE IPUBECTH K BOSHUKHOBEHUIO Y
SMHTEHTa TpaBa (HO He 005A3aHHOCTH) OCYIIECTBUTH BHEIJIAHOBOE JOCPOYHOE IOTAIlCHHE,
KOPPEKTUPOBKY, W3MEHEHHE YCIIOBUH, CyOCTHTYIIUIO, KOHBEPTAIMIO WJIM 3aMEHY I[EHHOM
Oymaru.

MHBeCTOpHI JOIKHBI TOHUMATh, YTO B CBSI3M C N3MEHEHNEM KOHBIOHKTYPHI PhIHKA TPOUCXO/IST
onpezeNeHHbIE COOBITHS 1 MEHSFOTCSI 0OCTOATENHCTBRA, U UTO 3TO MOYKET MPOJOIIKATHCS KaKoe-
TO BpeMsI M OTPaXXaThCs Ha OTAEIBHBIX SMUTEHTAX U LEJIbIX cekTopax. MHBecTOpy HE00X01MMO
U3y4YUTh TMPOCIEKT SMHUCCHUHU, YTOOBI 3HATH TOJHBIA MEepeYeHb COOBITHI M OOCTOSITENBCTB,
KOTOpBIE MOTYT UMETh OTHOLLIEHUE K npuodperaemMont o0uranum.
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Takwe coOOBITHA W OOCTOATEILCTBA BKIIOYAIOT B CeOs, MMOMHUMO IIPOYEro, H3MCHCHUE
KBATM()UKALMOHHBIX KPUTEPHEB, BIUAIONINX Ha IEHHyI0 Oymary, u (wim) TpeboBaHWe
MIEPEOPUCHTUPOBATh IMHUTHUPOBAHHBIC IICHHBIE OyMarn Ha COOTBETCTBUE OINPEACICHHBIM
VPOBHSIM KaluTalla B CBSA3M C WM3MCHCHUSMH B 3aKOHOJATENHCTBE MU TOJKOBAHHU €TI0
MOJIO’KEHUH; M3MEHEHHSI B KOHTPOJIE HaJ KOMIIAHHEH, CIIOCOOHBIE OTPA3UThCSA HE TOJIBKO Ha
CTPYKTYype COOCTBEHHOCTH, HO W TOTCHIIMAIBHO HA YMPABICHUM KOMIIAHHMEW, YTO TPSIMO
BIIMSCT HA €€ JCATEIBHOCTh M CTPATETHI0; M3MCHEHUS B 3aKOHOJIATECIILCTBE HIIU TOJIKOBAHUHU
€ro IMOJIOXKCHUH, CIIOCOOHBIC TIPUBECTH K YMEHBINECHHIO CYMMBI MPOICHTOB, TIPUHAMACMBIX B
YMCHBILICHUEC HAJIOTOBOW 0a3bl, OKa3aTh BIUSHUEC Ha pa3Mep Hajora, yICpXKHBacMOIO Yy
WUCTOYHMKA BBIIJIATHI JIOXOJAA, WIH JPYTHe CBS3aHHBIC C HAJOr000JOXKEHHEM (DaKTOPHI;
U3MEHEHUS, BICKYIIHE 005S3aHHOCTh SMUTEHTA MPOU3BECTH JOMOJHUTEIBHBIC BBIILIATHI THOO0
NPEMSATCTBYIONME YIUIATe MPUYUATAIOIIUXCS MO IICHHBIM OymMaraM CyMM B IIOJIHOM O0beMeE;
W3MEHEHUS B CTaHAapTaX OyXraJITepCKOro y4ueTa, ClocoOHbIe, HAapUMeEp, OKa3aTh BIUSHUE HA
BO3MOXKHOCTh OTPaKCHHs 00sI3aTEJILCTB B MACCHBE OalaHCa; M3MEHCHHUS PEHTHUHIOB IICHHON
OyMaru mim coOOCTBEHHOTO KaruTala JIM00 METOAOIOTHIA X PHUCBOCHHS, CTIOCOOHBIE OKa3aTh
BIMSHHE Ha JOCTAaTOYHOCTh COOCTBEHHOTO KallMTaja WM MOTpeOOBaTh pekiaccu(UKaiuu
KpenuTa; CHIKCHHE HE TIOTallleHHON 10 LIEHHON OyMare Wiii TpyIie HEeHHBIX OyMar CyMMBI
HIDKE OIPECIICHHOro0 IOpOora, YCTAHOBJIEHHOTO 3MHUTCHTOM; HECIOCOOHOCTh 3MHUTCHTA
3aperuCTPUPOBATh IIEHHYIO OyMmary; HECOOTBETCTBUE SMUTEHTA WM IEHHOW Oymaru
KBaJTM(PHUKALMOHHBIM KPUTEPHUSAM, MPUMEHUMBIM K IICHHOW Oymare; W (WiM) WHBIC MPUYUHEI
Ype3BhIUAHOTO XapakTepa (B T. 4. NMPOTUBO3AKOHHOCTh, HEMPEOJONHMMAs Cuia W Jp.).

OTU COOBITHS U OOCTOATENLCTBA (M MX KOMOHMHAIMM) MOTYT OBITh Pa3jiMYHBIMU JQXKE JJIS
LIEHHBIX OyMar OJJHOTO U TOT'0 K€ AIMUTEHTA, IPU ATOM B ClIyyae KaKMX-TO [IECHHBIX OyMar Takux
COOBITHH u 00CTOSITEBCTB MOXET OBITH OoJIbIIIE.

Hu oiHO 13 3THX COOBITHI M OOCTOSITENBCTB HENbB3sI TpeAcKa3aTh Win YQ(QEKTUBHO OIICHUTD
Ha TpeJMET BEPOATHOCTH BO3HMKHOBEHMs. Tak, HampuMep, M3MEHEHHsS B KOHTPOJIE Hal
KOMITAaHUEH MOTYT IPOUCXOIHMTh B TEUCHHE HEKOTOPOTO BPEMEHH JO TOTO MOMEHTa, KOrna
OyzleT mpeososieH OPOr KOHTPOJIS; N3MEHEHHSI B 3aKOHOJIATENIbCTBE MM HAJIOT000I0KEHNUH
MOTYT TIPOMCXOAWTH BHE3amHO W 0e3 MpeABapUTEIbHOrO YBEJOMIICHHS W T.JI.;

OTU coOBITHS M OOCTOSATENLCTBA MOTYT MMETh MECTO W TPHUBECTH, CPEOH IPOYEro, K
BHETJIAHOBOMY JIOCPOYHOMY TIOTAIlIeHHI0, KOPPEKTUPOBKE, H3MEHEHHWIO, CYOCTHTYLIWH,
KOHBEPTALIMH WX 3aMEHE O0JIMTallii HMUTEHTOM 0€3 COTJIacCOBaHMS C UHBECTOPAMHU. DMUTEHT
He 0053aH YYHTHIBATH WHTEPECHl JiepXKareneld NpU OCYIIECTBICHHHM JTOTO IpaBa.

B cnyyae BHEIIIaHOBOTO JOCPOYHOTO TOTAIIEHHUS, KOPPEKTUPOBKH, U3MEHEHMsI, CYOCTHTYIIHH,
KOHBEPTaIlUU 17001 3aMEHBI obmuranuu SMUTEHTOM:
(a) nmeHeXHBIC CPEJCTBA, IMOJIydaeMbIe OT IMOTAIICHUs, U (WJIHM) CTOMMOCTb (PHHAHCOBBIX
BJIOKEHU WHBECTOPOB MOTYT OBITH CYIIECTBEHHO HIDKE IIPEoOIaatonieid phHIHOYHON
CTOMMOCTH ® (WJIM) TIEPBOHAYAILHO HWHBECTHPOBAHHOW CYMMBI, W (WJIM) HOMHHAIHHON
CTOMMOCTH, ¥ HHBECTOPBI IOJKHBI COTIACUTHCS C TEM, YTO OHU MOTYT MIOHECTH 3HAUNTEIILHBIE
yOBITKH;

(b) moHeceHHble WHBecTOpaMH YOBITKM OynyT Oojee 3HAYMTENBHBIMH B CJydae, €CIU
MHBECTOPHI MPHOOpETaliu IEHHYI0 OyMary ¢ npeMueil u (Win) eciu npeodiagaromnasi ppIHOuHast
CTOUMOCTD dopmupyeTtcst c npeMuei;
(c)mpu HauxynmieM CHEHApUU IOTEPH HMHBECTOPOB MOTYT COCTaBHTh BIUIOTH JO BCEH
NEepBOHAYAIILHO HHBECTUPOBAHHOM CYMMBI.

Puck nHBecTHpPOBaHUS B Pa3BUBAIOLIMeCs] PHIHKH, CBS3aHHBIM C TEM, YTO MHBECTHLIUH B
pa3BUBAIOIIMECS PBHIHKH IOJBEPKECHBI JIOMOJHUTEILHOMY PHCKY, CBS3aHHOMY C BBICOKOM
BOJIATIJIBHOCTRIO  (pe3kuMm KojeOanwsiMu T1eH Ha IleHHble Oymarwm), HEBBICOKOU
JUKBUIHOCTBIO (BO3MOXKHOCTH OBICTPO peaiu30BaTh CBOM AaKTHBBI), JIOMOJHHUTEIBHBIMU
MOJUTUYECKUMHU M IKOHOMUYECKUMH PHUCKAMHU.
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Puck unBectupoBanusa B OO0Juranuu pa3BUBAIOLIUXCH PHIHKOB M BBICOKOI0XOIHBIX
OO0suraumid, cBS3aHHBIA ¢ TeM, 4To Takne OOJUranmuy, Kak IPaBHIIO, MpeajiararoT Oosee
BBICOKYIO JIOXOJHOCTb, YeM OOJUrallid HHBECTHULUOHHOTO YPOBHS, HO HECYT 0oJjiee BBHICOKHUE
PHUCKH OTHOCHTENIHHO JINKBHIHOCTH, BOJATHJIFHOCTH M HE BBHIIUIATHI IIPOIIEHTOB M OCHOBHOI
CYyMMBI JIOTITa.
OObnuranmy pa3BUBAIOIIUXCS PBIHKOB — 3TO KOPIIOpPAaTUBHBIE, CYBEpPEHHBIE U KBa3u-
cyBepeHHble OOnMranuy SMHUTEHTOB, pacroiioxkeHHbIXx 3a mpenenamu CLIA, Kananpr,
SAnonnn, CeBepHoit m 3amamuoit EBpombl, ABctpammu, HoBoit 3emanmum, Cunramypa u
l'onkonra. Bricokomoxonusie OOnuranuy, KOTOPsIM MPUCBOSH KPEIWUTHBIM PEUTHHT — 3TO
Ob6nuranun c perTHHrOM HIDKE WHBECTUIIHOHHOTO YPOBHSL.
BricokomoxoaHble OOMUTaiK - 3TO AOJITOBBIE IIEHHBIE Oymard, KOTOPBIM pPEHTHHTOBAas
opranm3anus, Hampumep Standard & Poor’s mmm Moody’s, mpucBomsia pEeWTHHT HIDKE
«MHBECTUIIOHHOTO YPOBHS» WJIH JOJITOBbIEC ICHHbIE OyMark, y KOTOPhIX HET pEUTHHTA.
HasoroBblii pucK, CBSI3aHHBIA C BEPOSTHBIMHA HETATHBHBIMH HAJOTOBBIME TIOCIEICTBUSMHU
JUTSI HTHBECTOPOB, a TaK)Ke C BO3MOYKHOCTHIO M3MEHEHHS JIEHCTBYIOIMIETO 3aKOHO/IATEIhCTBA B
obmactu Hanoroobmoxenus. Jlnmo, paccmarpuBaroiee BO3MOXHOCTb pruodperenus L{eHHbIx
Oymar, TOJDKHO CaMOCTOSITETIbHO OLCHUTh BOBMOYKHBIE HAJOTOBBIE ITOCIIEICTBHSI, CBSI3aHHBIC C
TaKUMH WHBECTHIIHSMU.
Puck naBecTupoBanusi B HHOcTpaHHble IlenHble Oymaru u (pMHAHCOBbIE MHCTPYMEHTHI,
CBSI3aHHBII C 0COOCHHOCTSIMHU HAIIMOHAIBHOTO 3aKOHOJATEIbCTBA, BAIOTHOTO PEryIMPOBAHNS,
CTETIeHH Pa3BUTOCTH (YMHAHCOBOM M CyAeOHOW CHCTEMBI B MHOCTPAHHBIX TOCYAapCTBax, B
KOTOPBIX MOTYT OBITH 3aperucTpupoBansl LleHHpie Oymaru. BoaMokHOCTH CyieOHON 3aIIUTHI
npaB 1O HWHOCTpaHHBIM LleHHBIM Oymaram W (DUHAHCOBBIM HHCTPYMEHTAM MOTYT OBITh
CYLIECTBEHHO OrpaHMYCHBI HEOOXOIUMOCTBIO OOpalieHusi B 3apyOexkHble CyneOHbIe U
MIPaBOOXPAHHUTEIBHBIE OPTaHbl 10 YCTAHOBJICHHBIM IPaBUIIaM, KOTOPhIE MOTYT CYIIECTBEHHO
OTJIMYAThCA OT AeicTByromux B Poccuiickoii @enepauuu.
Puck cyoopauHupoBanHbIXx OO0JMUTaIuii, CBI3aHHBIN ¢ TeM, 4To Takue OONHUraluu UMEIOT
0ojiee HU3KWUW MPHOPHUTET MO CpaBHEHHWIO co crapmumu Obmuranusmu. B cmydae nedonra
OMUTEHTa, BO3MEIIEHHE TI0 CyOOpAMHUPOBAHHEIM OOIHUTaIiusM MOXKET HE BBHITUIAYHBATHCS IO
TeX TIOp, MOKa He OYAYT MOIHOCTBIO TOTAllIeHbl 0053aTeNIbCTBA Nepel KpeaAuTopaMu ¢ Ooree
BBICOKHM TpuoputeToM. CyOOpAMHUPOBAHHEIE OOJIUTAINA SBISIOTCS CyOOPIUHIPOBAHHBIMHU
10 OTHOIIIEHHIO KO BCEM JI0JITaM AYMHUTEHTA U UMEIOT NMPEUMYIIECTBO B TIOTAIEHHUH TOJIBKO IO
CPaBHEHHIO C aKIMIMHA OSMHUTEHTa B  CIy4a€  HECOCTOATEIHHOCTH  SMHUTEHTA.
CyOopAvHUPOBAaHHBIA NOAT OyJeT HEeCTH OoJjiee BBHICOKHE PHUCKH, YeM NMPHOPUTETHBIH JIOJT
AMUTEHTA U3-3a 00JIee HU3KOTO IIPUOpUTeTa TpeOOBaHMS B ClIydae OaHKPOTCTBA SMUTEHTA. DTO
MOJKET MPUBECTH K HEBO3MOKHOCTH BBITUIATHI MHBECTOpAM JI0 TEX IOp, MOKa BCE ICHHBIC
OyMard BBICOKOIIOCTABJICHHBIX KPEIUTOPOB HE OYyJyT TNOramieHbl B TIOJHOM OOBeEMe.
CylIecTBYIOT YpOBHH CYOOPIMHUPOBAHHOTO JAOJTA, IPH STOM CTapIIHiA CyOOpIMHUPOBAHHBIH
JIONT UMeeT OoJiee BHICOKHE TPEOOBAHHS K MOTAIICHUIO, YeM MIIAIIINN CyOOpIMHUPOBAHHBIH
JIOJIT.
Puck wmHBecTMpoBaHMsi B OO0uranum ¢ InepeMEHHBbIM HJIH IUIABAIOIIMM KYIOHOM,
CBS3aHHBIM C HEONPEIEIIEHHOCTRI0 pa3Mepa OyIyIIUX KYIOHHBIX IUIaTeXeW 0 Takou
Oo6nurammu. JloxogHocTh Takoi OOnuranum OyZeT 3aBUCETh OT OyAyIIero YpoBHS
MPOIIEHTHBIX CTaBOK (ITOMUMO JIPYTHUX (DaKTOpPOB), KOTOPHIE MOTYT 3HAYHTEIHLHO OTIHYATHCS
OT TEKYIIUX PHIHOYHBIX OXKHJIAHUM.
Puck unBecTupoBanusi B O0Juranuu ¢ AJMHHBIM CPOKOM 10 NMOTAaleHUsl, CBSI3aHHBIN C
TeM, d9Yro IeHbl Takumx OOnuramuii Oojiee BOJATIIIBHBI M HWMEIOT 00jee BBICOKYIO
YYBCTBUTEJIFHOCTh K U3MEHEHUSM PHIHOYHBIX (hakTOpOB. B citydasx, Korjma KymoH 10 TaKuM
OO0nuranusM HyJIeBOH Wik HeOOJBIION, N3MEHYHBOCTH I1eH TakuX L|eHHbIX Oymar MOKeT ObITh
€I1Ie BHIIIIE.
Puck wunBectupoBanusa B OO0Juranmum ¢ HH3KOH JUKBHIHOCTBIO, CBSI3aHHBIA C
TPYAHOCTSIMH B TIOMCKE TOTOBOTO TIOKYTIATeNsl, KOra BBl 3aX0TUTE pojaaTh cBon Obnuranuy,
YTO TpPUBEAET MO0 K HEBO3MOXXHOCTH MpojaaTs cBon ObOmurammu, 1ub0 K MpoJaxke co
3HAYUTEJLHOW CKHJKOH 10 CPaBHEHHUIO C IOCJEIHEH phIHOYHOHN 1eHol OOauraiuii. Puck
JIUKBUJHOCTH BBIIIIE Ui OOJWTalMid C OrpaHUYEHHBIM OOBEMOM TOProB (Hampumep,
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OOnuranuii ¢ 6ojiee HU3KUM perTuHroM, QOauranui, KOTOpble OBUIM YacThiO HEOOJIBIIOrO
BbIycka, OOnuranuii, KpeauTHBIH PEUTHHT KOTOPBIX HENAaBHO OBLI TOHIKEH, W / WU
OOsuranuii, NPOJAHHBIX JMHTCHTOM, OCYIICCTBISIONIMM BBIMTYCK IICHHBIX OyMar Ha
HEeperyJsipHOi OcHOBE). Bo BpeMst HEOIaronpusATHBIX PHIHOYHBIX YCJIOBHHA BBI, BO3SMOXHO, HE
CMOJKETe MOJIHOCTHIO MIIH YaCTUYHO MTOTacuTh cBor OOIUraIny, Kak 1 KOT/la BaM HYKHO, WIH
BBl CMOXKETE JIMKBUIUPOBATH CBOK OOJIMTAINIO0, HO TOJIBKO 10 3HAYUTEIILHO 3aHUKCHHBIM
1eHaM. PUCK JIMKBHIHOCTH Tak)Ke MOXKET IOBIHMATh HA Bally CIHOCOOHOCTh KYIHTH
OO0HTaInio, KOrIa Ha PeIHKE HET TOTOBOTO MPOIaBIa Witk Korma 00seM ToproB OOmuramusaMu
SIBJISICTCS] HU3KHM.
Puck mHBecTHpOBaHUSI B 0eCCPOYHBbIE 00JMTranuu: OCCCPOUYHBIC IICHHBIC OyMaru OOBIYHO
HE UMEIOT 3asBJICHHOTO CPOKa MOTalIeHNs] W OOBIYHO HE TOJUIeKAT MOTAIIEHHIO 110 BEIOOPY
TepKaTess (hnHAHCOBOTO WHCTPYMEHTA.
Beccpounble ieHHbIe OyMary 0OBIYHO MOTYT OBITh OTO3BaHBI UCKITFOYHUTEIBHO 10 YCMOTPEHHUIO
sMuTeHTa. Ecnm Takas meHHas Oymara OTO3BaHa SMHUTEHTOM, WHBECTOPHI HE CMOTYT
PEMHBECTHPOBATH BBIPYYKY OT TaKOTO JOCPOYHOTO TOTAIIEHUS B JAPYTHE HHBECTUIIUH C
AQHAJIOTUYHBIMU XapPaKTEPUCTUKAMU JIOXOAHOCTH U pucka. Eciiu Takas nieHHas Oymara He OyaeT
0TO3BaHa AIMHUTCHTOM, Y MHBECTOPOB MOXET HE OBITh 3asBJICHHOTO CPOKa BO3Bpara CBOCH
OCHOBHOM CYMMBI. B TakoM ciTy4ae MHBECTOPHI MOTYT IIPO/IaBaTh IEHHYIO OyMary TOJIBKO Ha
BTOPUYHOM PBIHKE, TUKBUIHOCTH KOTOPOTO MOXKET OBITh OTpaHr4YeHa. ITO MOXKET IPUBECTH K
MOTEpe YacTH WIM BCEH NEpPBOHAYAIHHO WHBECTHPOBAHHOM CYMMBI B 3aBHCHUMOCTH OT
Mpeo0IIagaroIInX PBIHOYHBIX YCIIOBUH.
Beccpounsie nienHpie Oymaru OOBIYHO CyOOPAMHUPOBAHBI MO OTHOIIEHHWIO KO BCEM JIONTaM
SMUTEHTA U UMEIOT MPEUMYIIECTBO MIPH MOTAIIEHHUU TOJIBKO IO CPABHEHUIO C aKIUsIMU. Takue
HWHCTPYMEHTHI OyIyT HECTH 00JIe€ BRICOKHE PUCKH, YEM CTApIIHiA JJOJIT SMUTEHTA U3-3a OoJiee
HHU3KOTO MIPHOPUTETA TPEOOBAHHS B CIIy4ae HECOCTOSITEIHHOCTH SMUTEHTA.
Puck nmoHuKeHUs1 pedTUHra 00JMranuii, CBSI3aHHBIN C TEM, YTO MOHWKEHUE KPEIUTHOTO
peHTHHra PEUTHHTOBBIMU areHTCTBAMH OOBIYHO CONPOBOXKIACTCS CHIDKCHHUEM PBIHOYHOM
CTOMMOCTH STHX 00IuTanuii. B HEKOTOPBIX 00CTOATENECTBAX MHBECTOPHI HA PHIHKE OOTHTAITHIA
MOTYT OXHUAATh TAaKOTO TIOHM)KCHHS PEHTHHTa B pe3yJbTaTe TOTO, YTO 3TH KPETUTHI
MIOMEIMIAIOTCS HAa «KPEIUTHBI KOHTPOJb» PEUTHHTOBHIMH areHTCTBAMHU, YTO BBHI3HIBACT
HeCTaOMIILHOCTh M CIIEKYIISAIIMY Ha JallbHEHIIee YXYIIIeHnEe KPeIUTOCITIOCOOHOCTH.
IKOHOMUYECKHIT PUCK MO 00JIUTaIUsIM, OTHOCUTCS K 00IIEel YSA3BUMOCTH OOJIMTAINA H3-3a
crajia B OSKOHOMHUKE. B CIOXHBIX SKOHOMHUYECKHX VYCIOBUSIX W / WIH JUIMTEIbHBIX
SKOHOMHYECKHX CIajax OOJHUralliu OINpeACICHHBIX CEKTOPOB / HampaBjeHUH Ou3Heca,
KOTOpBIE OOJIBIIIE 3aTPOHYTHI, MOTYT OBITH 0OOJiee BOCIIPHUMYHMBBIMU K BOJATHIBLHOCTH IIEH,
MMOCKOJIbKY MHBECTOPBI MOTYT IIEPEOIICHUTh CBOM aKTHBbI. OOECIIOKOCHHOCTh YacTO CBsI3aHa
CO CITOCOOHOCTHIO SMUTEHTA OCHOBHOTO KPEIUTA BBHIIUIATUTH MPOILIEHTH U OCHOBHYIO CYMMY,
©CJIM SKOHOMHUYECKUH CIaj] HeTaTUBHO TOBIIASET HAa OM3HEC KOMITAaHUH.
Puck 00,IMTraliuoHHOT0 COOBITHS, BKIIFOYACT B C€0S MHOXKECTBO COOBITHH, KOTOPHIE MOTYT
OTPHUIIATEILHO TOBJIMITh Ha 3MHUTEHTA JOJCOBBIX IIEHHBIX OyMmar H, CJIeJ0BaTelIbHO, Ha
CIIOCOOHOCTh 3MHUTEHTA BBIMOIHATH 0053aTEIbCTBA 10 OOCITYKHUBAHHIO JIOJTA JJISl BHITLIATHI
OCHOBHOM CyMMEI H TIPOIIEHTOB JiepKaTesM o0nuranuii. PUck coOBITHS MOXKET OTHOCHTHCS K
SMUTEHTY, OTPACiIi WM OWU3HEC-CEKTOPY AMHTEHTA, WJIU B IICJIOM K 3KOHOMHKE B I[CJIOM.
Hampumep, y sMuTeHTa MOXKET OBITH CMEHA PYKOBOJICTBA, HU3KAS MIPUOBLIL WM TPYIHOCTH C
MOJIyYeHUEM JIOMOJHUTEIBHOTO KpenuTa A MOANEPXKKU omepanui. OTpacieBoil cekTop
SMUTEHTA MOKET UCTIBITHIBATh (DMHAHCOBBIE TPYTHOCTH U3-3a YCHIICHHSI KOHKYPEHIIUU, POCTa
3aTpar WK U3MEHEHHSI HOPMAaTUBHOU 0a3bel. Kpome TOT0, MOTYT TOSIBUTHCSI HEOIaronprsITHBIC
TEOIMOIMTHYECKAE WU TII00aIbHbIE SKOHOMHUYECKHE HOBOCTH, TaKHe KaK peleccHs,
W3MEHEHUST B  HAJIOTOBO-OFO/DKETHOW  WJIM  JCHEKHO-KPEJAUTHOW  IMOJNIUTHKE MU
HEOIaronpusITHRIE PRIHOYHBIC YCIOBHS, KOTOPHIE TIPSIMO FITM KOCBEHHO BJIMSIFOT HA SMUTCHTA
oOJraruii ¥ UX HenoramleHHbIi 0T .
Puck mnpoumeHTHOH CTaBKHW: Kak IIPABWIO, IMOBBIILICHHE HPOLEHTHBIX CTABOK MOXKET
OTPHUIIATEIHHO CKa3aThCS Ha IIEHE PBHIHOYHBIX OOJIMTAINii, MOCKOJIBKY IIEHBI Ha OOJUTAITIHN
AMEIOT TEHICHIINIO IBUTATHCS B IPOTUBOIIOJIOKHOM HAMPABIEHUH OT CTaBOK. Clie1oBaTeIbHO,
POCT CTaBOK MOKET BBI3BaTh CHIDKEHUE IIeH Ha oOnuranuu. Kpome Toro, oonurarmu ¢ 6osnee
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JUINTEIIbHBIM CPOKOM IOTAIIEHUS! MOTYT OBITh 00Jiee UyBCTBUTEIbHBIMU K TAKMM KOJICOaHUSIM
IIPOLICHTHBIX CTAaBOK.
Takxe K pUcKaM OCYLIECTBICHHs ONepalyil OTHOCATCS PUCKH, nepeuucieHHslie B [Ipunoxenun 11
Pernamenry.

10. 51 o3HaKOMIIEH CO BCEMH BO3HAIPaKICHUSIMH U KOMHUCCHSIMH, CBS3aHHBIMH C IIPHOOPETCHHEM H
BrnageHueM lleHHpiMu Oymaramu. BosHarpakieHus ¥ KOMHCCUM YMEHBIIAIOT JOXOIHOCTh
UHBECTHUIIUH.

11. IlpunoOperas CyOOpAMHHUPOBAHHYIO OOJHTAIMIO, SMHUTEHTOM KOTOPOW SBISETCS (PHUHAHCOBOE
YUPEXKJICHUE, S TOHUMAIO:

(1) gTo B HacToAIIEE BpEeMS B MEXAYHAPOAHOE K MECTHOE 3aKOHOIATEILCTBO PEeAIaracTcsi BHECTHU Pl

W3MCHECHHH, B TOM YHCIIe BO MCIOIHeHHE TpeboBanmii «bazens I1I» u «IlmarexecrocodHoCTh 11, B
COOTBETCTBHUHU C KOTOPBIMH PETYIUPYIOLINH NESITENbHOCTh IMUTEHTA CYOOPAMHUPOBAHHON 00IHUrannuu
opra Ju00 caM 3MUTEHT [0 YKa3aHUIO PEryJIUPYIOIIEro opraHa BIpaBe B MPUHYIUTEIBHOM MOPSAKE
OCYILLIECTBUTh PECTPYKTYPU3ALMIO AOITOBBIX 0053aTENbCTB 3MUTCHTA IMYTEM MX YMEHBIICHUS H/HIH
KOHBEPTAIUH MPaB TpeOOBAHUsI 110 HUM B aKIIMOHEPHBIH KalMTal SMUTEHTa (T.H. MeXaHu3M bail-in);

(2) uto BecaeacTBHE MpUMEHEHMsT Mexann3Ma bail-in JonroBbeie 00s3aTeNbCTBA 1O CYOOPIMHIUPOBAHHON
o0nuranuu MOryT OBITH CIMCAHBI TOJHOCTHIO WJIM YacTUYHO (M B 3TOM ciydae s He Oyay UMETh B
JambHEHIIeM HUKaKHX IpaB TPeOOBaHUS B OTHOLICHHH CIMCAHHOW TakMM OOpa3oM CyMMBI) HIIH
KOHBEPTHPOBAHbI IPH COOJIONCHWH ONPEICNICHHBIX YCIOBHH B OOBIKHOBEHHBIE AaKIUH IO
€IMHOJINYHOMY YCMOTPEHHIO COOTBETCTBYIOIETO PEryIHPYIOIIETro OpraHa;

(3) uro B HacTOsIIEee BpPEMS OTCYTCTBYET SICHOCTH OTHOCHUTEIBHO TOIO, OTpAassATCs JU 3TU
3aKOHOJATEeNbHbIE N3MEHEHHS Ha CYIIECTBYIOIIMX CYOOpAMHUPOBAHHBIX JOJITOBBIX 0043aTENbCTBAX U
€CJIU OTPa3ATCs, TO B KaKO! CTEIEHU.

S cornariarocs ¢ TEM, YTO B CJIydac BCTYIIJICHUA YKAa3aHHBIX U3MCHCHUH B CUIy:

(a) s MOT'Y OTEPSTh YacTh HIIM BCIO CYMMY CBOMX II€PBOHAYATBHBIX HHBECTUIINI W/HMJIH YacTh WU BCIO

COBOKYITHOCTh CBOMX IIpaB Ha KaKOW-JIMOO MPOIEHTHBIH (KYHNOHHBIN) OXOJ, W/WIN KaKue-IMOo
JanpHeWre npapa TpeOoBaHUs IO CyOOpAMHUPOBAHHON OOJIHMTralMy Jake B Clydae He HaCTYIUICHUS
COOBITUSI HEUCTIOJIHEHHSI 005I3aTENILCTB B COOTBETCTBUHU C YCIOBHAMH SMHCCHH CYOOPIMHUPOBAHHOW
0o0Iuranuu;

(6) MoryT mnpou3oiTH HeOIarompusTHbIE W3MEHEHHsSI B PHIHOYHOW CTOMMOCTH M JIMKBUIHOCTH
CcyOOpIMHUPOBAHHOI 0OIUTANINN;

(B) MOCJICACTBUA YKAa3aHHBIX 3aKOHOAATCIIbHBIX H3MEHCHHMN JUISL OJHUX U TEX JKE O6HI/IFaHHﬁ MOTyT OBITh
Pa3JINYHbBIMHA B pa3HbIX FOPUCAUKIUAX.

11. loanrcaHne HACTOSIIETO JOKYMEHTA W/WIIN KaKUX-TH00 OPYYSHHI B paMKaX HETroO He JIOJHKHO He
MOXKeT paccMmaTpuBathes kak npemiokenne AO Kb «CutubaHk» Kakux-JIMOO MPOAYKTOB HIIH
ycayr, a mo0oe pelieHne o MNpUOoOPEeTeHHH/IPOoJIaXke HMHBECTHIIMOHHOTO NpPOayKTa (-OB)
MPUHUMAETCS UCKJIIOUUTENBEHO KJIMEHTOM TI0 COOCTBEHHOMY ycMmoTpeHmtoo. Ecmm mpu
MPHOOPETEHNH WHBECTUIIMOHHOTO TIPOIYKTa TMPEIyCMOTPEH TPOIECC OIEHKA HPUTOTHOCTH
caenku, AO Kb «Cutubank» OCymecTBUT MPOBEPKY MPUTOAHOCTH, PE3YIBTATHI KOTOPOH OYAyT
JOCTYIHBI B OTYETE CECCUH Ha TAKYIO CAETIKY.

12. Hacrosiee onucanue pUCKOB He pacKpbiBaeT WH(popMarmu 000 BceX pUCKax, BOSHUKAIONIUX B
CBs13U ¢ ipuobpeTenneM LIeHHBIX Oymar, BCIeICTBHE pa3HO00pas3ns CUTYaIui, BOSHUKAIONINX PU
OCYILECTBJICHUH NHBECTULIHH.

Baxunas undopManys Npu HHBECTUPOBAHNHU B OUpiKeBble HHBecTHIIMOHHBIE (hoHABI (ETF)

[Ipexme uem naBectupoBath B ETF BaKHO 03HAKOMHUTHCS C KIFOYEBBIMU OCOOCHHOCTSIMU ¥ PHUCKaMHU
ETF.
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Huxe onuceiBaoTCsl KIIFOYEBbIE PUCKU (HE BCE PUCKU OIUCAHBI U MOTYT OBITh U3JI0)KEHBI), CBSA3aHHBIE
c uaBectuuusamu B ETF, B nononnenue x o0muM puckaM MpoayKTa, OIIMCAHHBIM B COOTBETCTBYIOLIEM
PacKpbITHH NIPOIYKTA.
A) Ilpn unBectupoBannu B ETF Brl moaBep:keHbI MOTUTHICCKAM, SKOHOMHYECKUM, BATIOTHBIM H
JPYTUM pHCKaM, CBSI3aHHBIM C 0a30BbIMM LEHHBIMH OyMaramu, WHAEKCAMH WIH CEKTOpaMHu,
orciexuBaeMbiMu ETF.
b) Croumocts uncthix aktuBoB (CUA) ETF Oynmer mMeHATbCS ¢ M3MEHEHHEM PBHIHOYHOW CTOMMOCTH
0a30BbIX LICHHBIX OyMar WM OPYTrUX aKTUBOB, KOTOpPbIE OH JEPKUT. Takue M3MEHEHHUs] MOTYT ObITh
YCUJICHBI WIIM 00paTHO KOPPETIHpOBaTh ¢ 6a30BBIMU LIeHHBIMU Oymaramu B cirydae ETF ¢ punancoBeiM
“poruarom” unu ETF ¢ obpatnoli koppemsiuueii. Junamuka ETF moxer oTnmuarbess oT 6a3oBOro
aKTHUBA, MHIEKCA WU CEKTOpa. Pa3HuIa B IMHAMUKH MOXKET OBITh CBSI3aHA C KOMHCCHSIMU M PACXOAaMHU
ETF, HenpaBWIBHOM CTpaTerueil OTCISKUBAHUS U KypCOBOM pa3HULICH.
B) ETF moxer ObITh OIlCHEH co CkuAkoi mim mpemued k ero CUA wm3-3a dakTopoB cmpoca u
npemnoxxenus. Eciu ETF oTcnexrBaer MHAEKC WIM PBIHOK, KOTOPBIA MOAJIEKUT OIPaHUYECHHOMY
JI0CTyIy, 3¢ GEeKTUBHOCTD CO3AaHMUs WIN BbIKyNa eanHuL U1t noanepxanus uensl ETF B coorBeTrcTBUN
¢ CYA napymaercs.
I') ETF moxeT ObITh MEHEe TUKBUAHBIM, YeM 0a30BbIe IIEHHbIC OyMaru, KOTOpbIe OH OTCIIC)KUBAET, U B
pesynbrate Bbl MokeTe HOABEprHyThCS OOJBIIEMY PUCKY JIMKBHIHOCTH B Clydae IOCPOYHOIO
npekparierns, deM eciau 061 ETF Opl1 cBs3aH HEMOCpeACTBEHHO ¢ 0a30BBIMU IIEHHBIMH OyMmarammu.
Kpome Toro, ETF, koTopble HHBECTHPYIOT B JIEPUBATHBEI, BEPOSTHO, MMEIOT 00Jiee BBHICOKHE PUCKH
JMKBUIHOCTH, €CJIU I€PUBATHBbI HE UMEIOT aKTUBHBIX BTOPUYHBIX PHIHKOB, U MOT'YT IIOHECTH yOBITKH,
€CJIU CTIpEbl IPEAJIOKEHUS Ha TaKKe IEPUBATUBbI LIUPE, YEM OOBIYHO TPOHCXOAMNT.
) Eciu ETF conmepxuT nepuBaTuBBI, OH MOJABEPKEH PUCKY TOTO, YTO KOHTPAre€HTHl HE CMOTYT
BBITIOJTHUTH CBOU 00513aTENbCTBA, YTO MOXKET MPUBECTH K OoJiee BHICOKUM TOTepsiM. PUCK KOHTpareHTa
yBennuuBaetcd, ecid ETF cHibHO CKOHLIIEHTPUPOBAH B OJTHOM KOHTpPAareHTE WM €CIIA OTKa3 OOHOTO
KOHTpareHTa 1o JepUBaTHBAM BIMSET Ha CTaOMIBHOCTH Apyrux koHtpareHtoB. ETF Tarke moryt
MMETH 3aJI0T 17151 CHUKEHHS PUCKa KOHTPareHTa, HoO phIHOYHAs CTOMMOCTh 3aJI0Ta MOXKET CYIIECTBEHHO
ynacte, korga ETF ctpeMutcst peann3oBath 3a10r0BO€ UMYILIECTBO.
E) AxtuBs! 1 nennsie Oymaru ETF MoryT OBITE IEHOMUHUPOBAHBI B BAIIOTE, OTIIMYHOW OT BATIOTHI, B
kotopoii aeHomuHupoBana CUA ETF. CooTBercTBeHHO, JI0ObIE KOJeOaHUS B COOTBETCTBYOIIUX
BAIIOTHBIX Kypcax MOBJIMSAIOT HA CTOUMOCTH 0a30BbIX LIEHHBIX OyMar, akTUBOB M IPYTUX MHBECTHLIUH
ETF, a raxoke Ha CHA ETF, uTo B cBOIO 0ouepeib MOKET MOBIUAThH Ha 1ieHy ETF.
2K) Cutnbank pekomeniyetr Bam oznakomuthest ¢ mpocriektoM ETF asist monmydenus qonosHATENbHON
uHQOpMAaIUK, BKITIOYasi Ooiee moJpoOHOe ONMMcaHrue COOTBETCTBYIOIIMX PUCKOB, cBsi3aHHbIX ¢ ETF,
MpeXKe YeM MPUHUMATh PElleHne O 3aKII0UeHUN JIF000H crenku, cBs3annoi ¢ ETF.

Baxknast uHopManus NPY HHBECTUPOBAHUM B 00JIUTaLlUM, CBSI3AHHbIE (10X0JHOCTH 10 KOTOPbIM MJIH
KOTOpPBIe HHBIM 00pa3oM cBs3aHa) co craBkoii LIBOR

IIpedcmoawiuii_ omka3z om_ucnoib306aHusA J10HOOHCKOU MEHCOAHKOBCKOU CMABKU NPeON0HCeHUs
LIBOR u opyzux merxcoankoeckux npoueHmHuvixX cmagoKk-opueHmupoe

PerynupyrommmMu opranamu 3asiBI€HO O HEOOXOJIMMOCTH OTKa3a OT ucnoiib3oBaHus ctaBku LIBOR B
cpok o koHna 2021 rosia u BeneTcst paboTa 1o COJISHCTBUIO MPUHSATHIO AJIbTEPHATHBHBIX O€3PUCKOBBIX
cTaBok Juist 3aMeHbl cTaBku LIBOR (paccuntsiBaemoii muist nomiapa CIIA, eBpo, GpyHTa CTEpIUHTOB,
HIBEHIIapCcKOro (ppaHKa, SMOHCKOW NEHBI) M aHAIIOTUYHBIX KPATKOCPOUYHBIX MPOIIEHTHBIX CTABOK, TAKHX
kak Australia Bank Bill Swap Rate (BBSW), Canada Bankers Acceptances (CDOR), Hong Kong
Interbank Offered Rate (HIBOR), Singapore Interbank Offered Rate (SIBOR) u ap.

B ciydae oTkaza OT UCHONB30BaHHS YKa3aHHBIX CTAaBOK IOCIEACTBHUSA JUIS YCIOBHUH BBIYCKAa H
CTOMMOCTH K]0l OOJIMTaluy, WMEIONIeH MPUBSA3KY K OTHM MPOIEHTHBIM CTaBKaM, MOTYT
BapbUpOBaTh B 3aBUCUMOCTH OT KOHBIOHKTYPbI PBIHKA M YCJIOBHUH JIOrOBOpa / TIOJIOKEHUH,
COJICPIKAIIMXCS B JIOKYMEHTAI[MM 10 (PMHAHCOBOMY HMHCTPYMEHTY, KOTOpbIC, B YaCTHOCTH, MOI'YT
MpelycMaTpuBaTh JJIi 3MUTEHTOB / PACUYETHBIX arcHTOB BO3MOXHOCTH JICHCTBOBAaThH IO CBOEMY
YCMOTPEHHUIO MPH COBEPIICHNUH PA3IUYHbIX JEUCTBUHM, TAKUX KaK ONPEICIICHHUE TOr0, CYIIECTBYET JIU
MOAXOJAIIas 3aMeHa W/Wiu ajbTepHaThuBa i OTMEHSEMOM CTaBKA NPUMEHHUTEIBHO K KaKIOMY
(hMHAHCOBOMY UHCTPYMEHTY.

JaTa: IMognuce Knuenra: /
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Onucanue pucKoB,
CBSI3aHHBIX ¢ MPHOOpPeTeHNEeM HHOCTPAHHBIX MHBECTUIIHOHHBIX MaeB
NMaeBbIX HHBECTHHMOHHBIX (DOHIOB 1O/ yIPABJIEHUEM MEKITYHAPOIHBIX YIPABJIAIOIIUX
KOMIIAaHUH

Hacrosimum g DoATBEp)KAa0 MNPUHSATHE MHOK CIEOYIOUIMX OrPAaHUYEHUH W OCHOBHBIX PHCKOB,
BO3HHKAIOIIUX B CBSI3U C MPHOOpPETEHNEM HHOCTPAHHBIX MHBECTHUIIMOHHBIX MAEB MTA€BbIX MHBECTHUIIMOHHBIX
(OHIOB MMOJ YIMpaBIeHUEM MEXAYHAPOAHBIX yIpaBistomux kommnanuii ("Ilan"), B TOM 4mcie PHCKOB,
m3IIokeHHBIX B [Iprmoskennn 11 PerimamenTa, a Takyke HEKOTOPBIX MTOCIICICTBUAN TaKOTO TPHOOPETCHHUS:

1. Ilam He aBnstoTCS HU OAHKOBCKMM BKIaa0M, HU 00s3aTenbcTBoM AO Kb "Cutnbank", Cuturpyn UHK. n
ux adduiupoBaHHBIX JUI. VHBECTUIMHM B IaeBble WHBECTUIIMOHHBIC ()OHIBI HE 3aCTPAaXOBaHBI M HE
rapaHTHPOBaHbBI TOCYIaPCTBEHHBIMU opranamu. [IpuoOpeTaembim [lasm npucyIu HHBECTUITMOHHBIC PUCKH,
BKJIFOYasi BO3MOXKHYIO TIOTEPIO TI€pPBOHAYAIBHO WHBECTHPOBAHHOTO KamuTana. BIoXeHHblE B
MHBECTUIIMOHHBIC [laM TNaeBBIX WHBECTHUIIMOHHBIX (DOHIOB JICHEKHBIC CPEJICTBA, a TAKXKE JICHEKHBIC
CPEICTBa, INepelaBacMbie IO HACTOSIIEMY JOTOBOPY O OpPOKEPCKOM OOCTY)KUBaHHH, 3a4MCIsSEMbIC Ha
OpOKepCKUil cueT, U caMi HWHBeCTUIMOHHBIe [lam He 3acTpaxoBaHbl B coorBeTcTBUU ¢ DemepaibHBIM
3akoHOM OT 23 mekabps 2003 roga N 177-®3 «O cTpaxoBaHWW BKIAJ0B (PM3MYECKHUX JIHII B OaHKax
Poccuiickori ®denepanun». Bnagenbipl MHBECTHIMOHHBIX IlaeB HeCyT pHCK YOBITKOB, CBS3aHHBIX C
W3MEHEHHUEM pPBIHOYHOW CTOMMOCTH HWMYIIECTBA, COCTABIIIONIETO MACBOW WHBECTHUIIMOHHBIN (HOHII.
OxazpiBaeMbIe OpOKepOM (DHHAHCOBEIE YCITYTH HE SBISIOTCS YCIYTaMU 110 OTKPBITHIO OAHKOBCKHUX CUETOB U
MIpUEMYy BKJIQIOB.

2. [pouwtbie pe3ynbTaThl AESITEILHOCTH (POHIOB HE SBISIOTCS TapaHTHEH X YCICUIHOM AesTebHOCTH WITH
Kakoro-nbo poxona B Oyaymem. Ctoumocts [laeB MokeT MOHMKATHCS U MOBBILIATHCS. Bee oneparuu ¢
[Masitmu, B yacTHOCTH, UX MPUOOPETEHNE U TIOTALICHNE, OCYIIECTBIISIOTCS. B COOTBETCTBUU C ICHCTBYIOIIUM
3aKOHOJIaTEIbCTBOM.

3. Brnoxxenue cpeacts B [lau ocymecTsisiercs Ha Mol coocTBeHHbIH cTpax U puck. AO Kb "Curtnbank”,
Cuturpyn MHK. n ux adGunmpoBaHHbIe JIMIa HE HECYT OTBETCTBEHHOCTH HH 33 KaKOH yuiepO niM yObITKH,
KOTOPBIE MOTYT BO3HUKATh B CBSI3U C yYKAa3aHHBIMH BJIOKCHUSIMH. 3asBICHUS JIOOBIX JIUII O BO3MOXXHOM
YBEJIMYEHNH B OyAylleM CTOMMOCTH MHBECTHLHOHHBIX IlaeB ()OHIOB MOTYT paclieHHBaThCsI HE MHAYE Kak
MIPEIITOIOKEHHS.

4. AO Kb «CutnbaHk» siBisieTcst OpoKepoM B ornepaiusix ¢ [lasMu HHOCTpaHHBIX MHBECTUIIOHHBIX (POH/IOB
Y HE OCYIIECTBIIAET B4y M IOTalleHue naes. JJoBepuTeNbHOE yIpaBiIeHHE MAaeBbIM HWHBECTHUIIMOHHBIM
($oHIOM, a TakKe BblJady M MOrameHne MHBECTHULIHOHHBIX [laeB ocymiecTBisieT ynpasistonas KOMIIaHHUs
COOTBETCTBYIOIIETO Ia€BOT0 HHBECTUIIMOHHOTO (hOHTA.

5. AO Kb "Cutrnbank" sBIIs€TCS HAJIOTOBBIM areHTOM TI0 OTepalysiM KIIMEHTOB C HHOCTPAHHBIMU TTa€BBIMHU
WHBECTULIMOHHBIMH (OHIAMU TOJ YIpaBIECHHEM MEXAYHApOIHbIX ympasisromux kommanuid. AO Kb
"CutnOaHK" MPOU3BOIUT PACUeT JOXOJO0B OT peaju3aluy LEHHBIX OyMmar IJis TaKUX KJIMEHTOB COTJIaCHO
JEeMCTBYIOIIEMY HaJIOTOBOMY 3aKOHO/IaTENbCTBY. Sl MOHMMAIO0, YTO MOM WHBECTHIIMH B M1ad BIEKYT 3a cOOO0H
HAJIOTOBBIE TIOCJIEACTBUS U, X0Tsd CUTHOAHK BBITIONHSAET OOSM3aHHOCTH HAJIIOTOBOTO areHTa B OTHOIICHUH
MOJYYEHHBIX MHOIO JIOXOJOB 1O omnepauusm ¢ [lasmu, MHE HE00X0IMMO POKOHCYIBTHPOBATHCS CO CBOUM
HaJIOTOBBIM KOHCYJIBTAHTOM.

6. uBepcudukanus moptdens sBseTcss BAXHBIM (PAKTOPOM, KOTOPBIH CIIEIyeT YUUTHIBATH HHBECTOPY MPH
NPUHATHA WHBECTUIMOHHBIX pemieHHd. KoHLeHTpupoBaHHBIM moOpTdens MOXeT HecTH B cebe Oosblie
PHUCKOB, YeM auBepcupuUIMpoBaHHBIA. JlocTaTouHOCTh OUBEpCH(UKALMKN ONMPENeNIeTCS LENIbIM PSIOM
(hakTOpOB, HEKOTOPHIE U3 KOTOPBIX MOT'YT OBITh HEOUEBHUIHBI M3 aHAJIM3a aKTHBOB, yUYUTHIBAEMbIX Ha Barmx
cuetax B Curnbanke. IlosTomy Baxso, uToOBl BBl TIIATENPHO OLIEHWIN BECh CBOW WHBECTULMOHHBIHA
nopTdens Ha cCOOTBETCTBUE BalinM MHBECTHIIMOHHBIM LIETISIM U YPOBHIO TOJIEPAHTHOCTH K PUCKY, BKIIOYAs
Te 3a/1a4M, KOTopble Bl pemmaere nocpeacTsoM auBepcuUKAIIA HHBECTHIIHH.

7. Bormpocsl NpUOOpPETeHUs] MHOCTPAaHHBIX IIEHHBIX OyMar, BBIIYCK KOTOPBIX HE 3aperMCTpUpPOBAaH Ha
Tepputopun Poccuiickoil denepannu, peryaupyroTcsi HHOCTPAHHBIM 3aKOHOJATEIbCTBOM M HAXOIATCS B
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IOpI/IC,I[I/IKI_[I/II/I I/IHOCTpaHHI:IX Cy,Z[OB. POCCI/IﬁCKOC 3aKOHOJAaTCJIbCTBO I[OHYCKaeT paCKpBITI/IC I/IH(I)OpMaLII/II/I B
OTHOIIICHUU I/IHOCTpaHHBIX IICHHBIX 6yMar 10 HpaBI/IJ'IaM, I[eflCTByIOHIHM 3a pY6C)KOM, U Ha aHFHHﬁCKOM
SA3BIKE. OHCHI/ITC CBOKO T'OTOBHOCTH aHaJ'II/I3I/IpOBaTB I/IHq)OpMaL[I/IIO Ha aHFHHﬁCKOM 5[3BIKC, a TaK¥XKe TO,
IIOHUMACTEC JIU BBI oTJINyusa MC)KI[y HpI/IHﬂTBIMI/I B POCCI/II/I HpaBI/IJ'IaMI/I (bI/IHaHCOBOf/i OquTHOCTI/I,
Me)i(ﬂyHapOﬂHI)IMI/I CTaHI[apTaMI/I (bl/IHaHCOBOﬁ OTYCTHOCTHU UJIU HpaBI/IJ'IaMI/I q)HHaHCOBOfI OTYETHOCTH, IIO
KOTOPBIM ITyOJIMKYyeTcst HHpOpMAIrs SMUTCHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

8. ITox pUCKOM IpH OCYIICCTBICHUH OMEpAIHi MO0 WHBECTHPOBAHHIO MOXET IMOHUMATHCS BO3MOXKHOCTD
HACTYIUICHHUS COOBITHS, BJICKYIIETO 3a CcOOOi TaJeHHWe CTOMMOCTH 4YHCTHIX aKTUBOB (OHAA H,
COOTBETCTBEHHO, PACYETHON CTOMMOCTH WHBECTHIIMOHHOTO [las, 4To B CBOIO ouepes SBIIETCS YOBITKOM
JUTS BIIa/IeTbIIa HHBECTUITMOHHBIX [laeB.

Pucku HWHBECTUPOBAHUSA, TIOMUMO H3JIOKCHHBIX BBINIC, BKIIIOYAIOT, HO HE OrpaHUYMBAIOTCA CJICAYIOIIUMU
pUucCKamu:

* PbIHOYHBIH PUCK, CBSI3aHHBIN C KOJIEOAHMSIMH KypCOB BAJIOT, MPOLEHTHBIX CTABOK, II€H (DMHAHCOBBIX
WHCTPYMEHTOB, COCTABIISIONINX MACBOW WHBECTHIIMOHHBIN (OH/I.

* Puck ynpapjasilomero M PUCK HeXOCTH)KEHUS] MHBECTHIMOHHBIX IIeJIed, CBsI3aHHBIA C TEM, 4TO
pe3ynbTaThl POHIA Cpeay MPOoUnX (B TOM YHCIIE PHIHOYHBIX ) (JaKTOPOB 3aBUCSAT OT PE3YJIBTATOB YIPABICHUS
MHBECTUIIMOHHBIM mopTdeneM (OHIA, KOTOPOE OCYIIECTBISACT YHpaBISIomas KoMHaHusd. JaHHBINA BHI
PHCKa BBIIIIC B CITy4Yasik, KOTJIa Y YIIPaBJISIFOIIEr0 B COOTBETCTBUE C MHBECTUIIMOHHOMW cTpaTeruei poHaa ecth
00JIbIIIe CBOOOIBI B TPUHATHU HHBECTUIIUOHHBIX PEIICHUN.

* BaqioTHbI PUCK, CBS3aHHBIA C BO3MOXXHBIM HEOJIArompusSTHHIM H3MEHEHHEM BaTIOTHBIX KYpCOB H
SIBJISTFOIIIUICS YACTHBIM CJIy4aeM PHIHOYHOTO PHUCKA.

* HajioroBblii PHCK, CBS3aHHBI C BEPOATHBIMH HETaTUBHBIMH HAJIOTOBBIMH MOCJCACTBUSIMU IS
WHBECTOPOB, a TaKKe C BO3MOXHOCTHIO HM3MEHEHHS JEHCTBYIOIIETO 3aKOHONATENhCTBA B 0O0IACTH
HanoroobOnoxenns. JInuio, paccmarpuBaroiiee BO3MOXKHOCTh MPHOOPETEHUS WHBECTHUIIMOHHBIX [laes,
JOJDKHO CaMOCTOSITENIFHO OLIEHUThL BO3MOKHBIE HAJIOTOBEIE IIOCHIENCTBHUSA, CBS3aHHBIE C TaKHUMH
HMHBECTULIMSIMH.

* KpenuTHbIii PUCK, CBSI3aHHBIN, B YaCTHOCTH, C BO3MOXXHOCTHIO HEUCTIOTHEHSI IPUHSATHIX 0053aTEIHCTB
CO CTOPOHBI YMUTEHTOB IICHHBIX OyMar, KOHTPAareHTOB IO CJeJIKaM, OaHKOB, KIIMPHHIOBBIX OpraHUu3alui u
MPOYMX UHCTUTYTOB, YYACTBYIOIIUX B pacuerax IO JICHEKHBIM CPEJICTBAM M IIEHHBIM OyMaram.

* Prick pbIHOYHOI JIMKBHIHOCTH, CBA3aHHBIA C MOTEHIMATHHON HEBO3MOXKHOCTBIO PEaTU30BaTh aKTHUBEI
0 0JIArONPHUATHBIM IICHAM.

* PeryasinMoHHBIii  PHUCK, CBS3aHHBIA C  HENPEACKa3yeMOCThIO  HM3MEHCHHH  JICHCTBYIOIIETO
3aKOHO/IaTENIbCTBA, 4 TAK)KE C HECOBEPIIIEHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX MTPABOBEIX aKTOB, B TOM
YHCIle, PETYIUPYIONNX YCIOBHS 0OpaIlleHus IIEHHBIX OyMar.

* Puck NpoTHBONPABHBIX AeiiCTBHII TPETHLUX JIUIl B OTHOLIEHHH UMYIIECTBA, COCTABJIAOIEr0 DoH1.
* Prick M”HBEeCTHPOBAHUSI B MHOCTPAHHbIE IEHHbIE OyMaru U (pMHAHCOBbIE HHCTPYMEHTBI, CBSI3aHHBIN
C O0COOEHHOCTSIMU HAITMOHAJIHHOTO 3aKOHOJATENCTBA, BATIOTHOTO PETrYJIMPOBAHUS, CTENIEHH Pa3BUTOCTH
(MHAHCOBOM W CyneOHOM CHCTeMbl B HHOCTPAHHBIX TOCYAapCTBaX, B KOTOPbIX MOTYT OBITh
3apErMCTPUPOBAHBI FOPUIMUYCCKUE JIMIA, [IEHHBIE OyMaru KOTOPBIX MOTYT ObITh NMPHUOOPETEHBI B COCTaB
aktuBoB @oHAa. BO3MOXKHOCTH Cyie0HOM 3aIIUTHI ITPAB IO MHOCTPAHHBIM IIEHHBIM OyMaraM v ((MHaHCOBBIM
WHCTPYMEHTAM MOTYT OBITh CYIIECTBEHHO OTpaHMYeHBl HEOOXOJMMOCTBIO OOpallleHHs B 3apyOciKHbBIE
CyJIcOHBIC M TIPABOOXPAHUTEIIbHBIC OPTaHbI 110 YCTAHOBJICHHBIM MPAaBHJIaM, KOTOPHIE MOTYT CYIICCTBEHHO
OTIIMYAThCS OT AeicTByromuX B Poccutickoit @enepanuu.

B 3aBucmmoctn ot HHBGCTHHHOHHOﬁ MNOJIMTUKHU U CTPATCruu (1)0H,I[a HWHBCCTULIMN MOTYT TAKKC HECTU
JOIIOJIHUTCJIBHBIC PUCKH, B TOM YHCJI€, HO, HC OTPaHUYMBAsACH CICAYIOIMMHN PUCKAMMU.

* Puick KOHUEHTpaMu MHBECTHIMOHHOTO mopTdessi (oHAAa, CBSI3aHHBINA C TeM, 4TO (OHI HMEET
KOHIIEHTPUPOBAHHBIA HHBECTHLMOHHBIN MOPTQEb, COCTOSIMNI U3 BIOKEHUH B IECHHbIE OyMaru SMUTEHTOB
OJTHOH CTpaHbl, CEKTOpa, TPYIIBl CTpaH WM CEKTOPOB W/WIM W3 (UHAHCOBBIX WHCTPYMEHTOB
OIIPENENEHHOrO KIacca aKTUBOB.

* Puck uHBecTHLMIi B pa3BUBaIOUIMecs] PHIHKH, CBS3aHHBIM C BBICOKOH BOJIATHIBHOCTBIO (PE3KUMH
KOJICOaHUSIMH 1I€H Ha IIeHHble OyMaru), HeBBICOKOH JIMKBUAHOCTBIO (BO3MOXKHOCTH OBICTPO peai30BaTh
CBOW aKTHUBBI), OTIOJIHUTEIbHBIMH TIOJTUTUIECKUMH U SKOHOMUYECKIMH PUCKAMH aKTHBOB Pa3BUBAIOIIMXCS
PBIHKOB.
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* Prick MCNOJIb30BaHNS MPOU3BOIHBIX (PDMHAHCOBBIX HHCTPYMEHTOB, CBSI3aHHBIN ¢ TeM, 4TO (OHJ I
LeNe XeDKUPOBAHUS, TIOJIYYCHUS WHBECTUIIMOHHOTO J0X0Ja W/Wiu 3(PQPEKTUBHOTO YIPABJICHUS
nopTdeneM MOKET HHBECTHPOBATh B IPOU3BOIHBIE ((MHAHCOBBIE HHCTPYMEHTHI U CTPYKTYPHBIE TTPOIYKTHI,
Takhe Kak. CTPYKTYpUPOBaHHBIC HOTBI, CBONIbBI (BKJIOYAs KPEIUTHO-NE(OJITHBIC CBOIMBI U CBOIIBI
COBOKYITHOT'O 1I0X0/1a), PbroUepChl, GOPBAPABI U OMIHOHEI.
* Puck (puHAHCOBOrO pbluara, CBI3aHHBINA C TEM, YTO (PHMHAHCOBBIN phryar (IJe40) KPaTHO YBEIHMIUBAET
KaK JIOXOJHOCTb, TaK M YOBITKH.
* HesimHelHBI PHIHOYHBIH PUCK, CBA3aHHBIA C TEM, 4YTO (DOHJ MOXKET OTKPHIBATh HE TOJBKO JIMHHBIC
(cTaBUTH HA POCT aKTHBA), HO U KOPOTKHE MO3UITUH (CTaBUTHh HA CHIDKEHHE €r0 CTOMMOCTH). DTO MOXKET
MIPUBOJUTh K CJIOXXHOCTH OIICHKH (DaKTOPOB, BIHAIONINX HA JOXOMAHOCTh Takoro (oHIa, a TaKkKe K
CJIO’)KHOCTH OLIGHKH pe3ybTaToB (POHA OTHOCUTEIBFHO €ro OpHEHTHpA (OCHUMAapKa).
* Puick MHBeCTHIIMA B aKTHUBBI C MAJIOH JUKBHIHOCTBIO, CBS3aHHBIA C TEM, YTO (OHJ MOXKET
MHBECTHUPOBATh B MAJIOJIMKBHU/IHBIE aKTHUBBI, TOPTOBBIE OTIEPAIINH, IT0 KOTOPHIM HPOHUCXOIAT PEXe, YeM 10
WHCTPYMEHTaM, OOpallalomuMcs Ha OWpkax, M H3MEHEHHS IIeH Ha KOTOpbIE HMEIOT OOJBIIYIO

HEOIPEJEICHHOCTD.
* Puck uHBecTULMI B a1bTepPHATHBHbIE HHBECTHLHOHHBIE (POHbI. ATbTEpPHATUBHBIC HHBECTUIIMOHHBIE
¢oHOBl — 5TO (OHABI, KOTOpPHIE HCIOJIB3YIOT HETPAAULUOHHBIE TOPIOBBIE CTPATETHUH, OOBIYHO

acConMupyromuecs ¢ XGIL)K'(bOHILaMI/I, "/unu HWHBECTUPYIOT B AJIbTCPHATHBHLIC UJIW CIICHIUAJIBHBIC KJIACChI
aKTHUBOB. Puckn HHBGCTI/IHI/Iﬁ B aJIbTCPHATUBHLBIC MHBCCTUIIMOHHBLIC (1)OHI[LI MOTYT BKJIIOYaThb CJICAYIOLINEC
PUCKH, HO HE OrPAaHWYMBAIOTCS HMMH: TIOBBIIIEHHBIE PHCKH YIPABIAIOLNIETO0, PUCK HCIOIb30BaHUA
MPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, PUCK (PMHAHCOBOTO phblYara, HEMTUHEWHBIA PHIHOYHBIA PUCK,
PUCK MHBECTUILIMI B AKTUBBI C MAJION JINKBUAHOCTBIO.

Takxke K pUCKaM OCYIIECTBICHUSA OMNEpPalUid OTHOCSATCS PUCKH, nepeurciieHHble B [lpunoxenun 11 k
Pernamenry.

C Oonee geTalbHBIM OIHMCAHWEM PHCKOB, OTHOCSAIIMXCS K KOHKPETHOMY MHBECTHIMOHHOMY (QoHAY, Bbi
MO’KETE O3HAKOMHTECS B IIPOCIIEKTaX HHBECTUIIMOHHBIX (DOHIIOB.

9. TloapoOHyro WHGOpPMAIMIO O TAECBHIX WHBECTHIIMOHHBIX (POHIAX IO/ YIpPaBIEHHEM HHOCTPAHHBIX
YIPaBISIONIMX KOMIIAaHUH, BKJIIOYas WHQOPMAIMIO O KOMHCCHSIX, CBSI3aHHBIX C TPHOOpETEHHEM U
BJIaJICHUEM HMHOCTPAaHHBIMH WHBECTHIMOHHbIMH [lasimMu, a Tarke MHQOpMalHMIO O BO3HATPAKICHHSIX
VIOPaBJISIOUIMX KOMIIAaHUH, BBIIJIAYMBAEMbIX 3a CUET HMMYyILIecTBa (POHIA, BKIIOUCHHBIX B PACUETHYIO
cTOUMOCTH [last, MOYKHO TOJTyYUTh, 03HAKOMHBIIKCH C IPOCIIEKTOM dMHUCCHH (POHIIA, KOTOPBI MOKET OBITH
npenoctasiicH 1o TpedoBanuio B oTaencHusx AO Kb "Curubank", a Takke Ha O(QUIIHAIBHBIX UHTEPHET-
caiiTax yIpaBISIFOIINX KOMITAHUH.

10. 51 o3HaKOMIIEH C BO3HATrPaKACHUSIMH YIPABJISIOLIMX KOMIAHUH, BRIIUIAYMBAEMBIX 32 CUET UMYILECTBA
($oHJa, BKIIIOYCHHBIX B pacyeTHYI0 cToMMOCTh [1ast. [TogpoOHble ycnoBus yrnpasieHust GOHIOM COJepPIKATCS
B IIPOCIIEKTE SMUCCUH (POHIIA, KOTOPBIM MOXET ObITh NPEAOCTABJIECH IO TPEOOBAHUIO.

11. B3umaHWe KOMUCCHIA, CBS3aHHBIX C NPUOOpPETEHHWEM W BIAJICHHEM WHBECTHIHOHHBIMHU [lasmu,
YMEHBIIIACT JOXOHOCTh BJIOKCHUH B ITa€BbIe MHBECTUIIMOHHBIC POH b BO3HArpaXIeHUs U U3IEPIKKH TIPU
MHBECTUpOBaHMM B [lau MaeBbIX MHBECTUIIMOHHBIX (DOHIOB MOIYT OBITh BBIIIC, Y€M IPH BIOXKCHHSIX B
OT/EJIbHBIE aKI[UK U OOJIUTaLMH.

12. loanucaHue HACTOSAIICTO JOKYMEHTAa W/MIM KaKUX-JIMOO MOPYUYCHHUI B paMKaX HEro He JO/DKHO M HE
MOXkeT paccMmarpuBaThes Kak rnpemiaoxerne AO Kb «CutuOaHk» Kakux-aIu00 MPOIYKTOB WIIM YCIIYT, a
mo0oe pelieHHe O TNPUOOPETEHUU/TPOJaXe WHBECTUIIMOHHOTO TPOAYKTa (-OB) TPUHUMAETCA
HCKITIOYUTEIHHO KIMEHTOM 10 COOCTBEHHOMY YCMOTpeHHUI0. Eciu npu nproOpeTeHnn WHBECTHIIMOHHOTO
MPOAYKTa MNPEAYCMOTPEH Ipoliecc oreHKH mnpurogHoctd cuaenkd, AO Kb «CutubaHk» OCyIIECTBUT
MIPOBEPKY MPUTOTHOCTH, PE3YIBTATHI KOTOPOU OYIyT MOCTYITHBI B OTYETE CECCHH HA TaKYIO CICINKY.

13. Hacrosimee onvcanue prucKoB He pacKkpbiBaeT HH(GOPMAIUU 000 BCEX PUCKAX, BO3HUKAIOIIUX B CBS3H C
MPUOOPETEHUEM HWHBECTUIIMOHHBIX [lacB MaeBbIX MHBECTHIIMOHHBIX (DOHIOB, BCJCICTBUE Pa3HOOOpa3us
CUTYyallMid, BO3HUKAIOIIKUX IIPU OCYLIECTBIEHUU UHBECTUIIUH.

Jara: IMonmucey Knuenra: /
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HPUJIOKEHHE 9. ®OPMA 3ASBJIIEHHAS HA OTMEHY JTOJITOCPOYHOM
HHCTPYKIUU HA IEPEBO/JI AEHEKHBIX CPEJCTB

3asiBjIeHHE HA OTMEHY I[OJ'II"OCpO'lHOﬁ HHCTPYKIHUHA HA NMIEPEBOA ACHEKHBIX CPEACTB

Mara:

Knuenrtckuit Homep:

®.1.0. UnBecropa:

Ne Bpokepckoro loroBopa: | 6/H ot

Ne Bpokepckoro cyera:

Neo baHkoBcKoOro cuera:

Hacrosmum nopyyaro OTMEHUTh PaHEE BBIJAHHYIO HHCTPYKLUIO OT (AAMM.ITTT) na
MIEPEeBO/] IEHEXKHBIX CPEACTB, MOTYYCHHBIX B PE3yNIbTATe MOTAIICHHS [IEHHBIX OyMar, CyMM TPOIIEHTHOTO
(KyTIOHHOT0) TOX0/a ¥ JUBHACHIOB MO0 WHOCTPAHHBIM IIeHHBIM OymaraMm, WHBIM JOXOJaM OT BIIaJICHUS
LenupiMu Oymaramu i peaiu3zaiuu L{eHHpIx Oymar Ha MO OAaHKOBCKHUH CUET.

O)_'H/IH OK3CMILIAP 3asBIeHHSI MHOIO IMMOJIYYCH.

IMoanuce NuBecTopa: /

[IpUHATO K MCIIOJHEHHIO
AO KB «Cutubank»: /

CeprudukauoHHBI HOMEP IEPCOHATIBHOTO MEHEDKepa: Kon RM:
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To/Bpokepy:
From Investor / HaumenoBauue MHBectopa:

Investor's Registration Code / Ko NuBecropa:

Brokerage Agreement / JloroBop Ha GpoKepckoe 00CITyKUBaHHE:

Instructing period / Tlepuox moga4u NOpy4eHHIA:

citi
MNPUJIOXKEHUE 10. ®°OPMA CBOJHOI'O CIIUCKA HOPYUYEHUU KJIMEHTA

SECURITIES TRADING ORDER / IOPYYEHHME BPOKEPY HA COBEPIIEHUE CJEJOK C IEHHBIMH BYMATAMU

AO Citibank / AO Kb «Cutnbank»

GGGGGG GGGG GGGGGGGGG/ BEBEBEE bEBb FEBEEEEEEB
XXXXXXXXX

dated DD MMMM YYYY Ne XXX /ot JUI MMMM TITTT Ne XXX

from DD MMMM YYYY to DD MMMM YYYY /¢ JJIMMMM ITIT
o JYI MMMM TITIT

Hereby I confirm the following orders given to AO Citibank during this period/ Hactosiuim moarsepskaaio momanusie MHOIO uepe3 AO Kb

«Cutnbdanky IMOpy4Y€HUA Ha COBEPIICHUC CACIIOK C SMUCCUOHHBIMHA IICHHBIMU 6YMaFaMI/I, HWHBCCTUIIMOHHLIMU MIasIMH, a TAK)XKC Ha COBCPIICHUE
CPOYHBIX CACJIOK.

Buy and Sell Orders/ ITopyuenus Ha MOKYIKY U TPOIAXY

Date and time of
receipt of order

JlaTta u Bpemst
TIOTyIeHUS
TIOPYUCeHHUS

Security state
registration

LIEHHOIT Oymaru

Issuer

LIeHHOIT Oymaru

Price (% of nominal

CTOUMOCTH)

tygiza?gﬁgltlls%rl]l) number Number of securities/ | value) as applicable Currency of | Order expiration
TocynapeTsens ISIN code HaumenoBanue Amount* § price date State
Bun cnenxu BIit OMHUTCHTA, BHLLL, Helja OZiHOH 3
(mokyrKa / PETHCTPAIHOHH Kon ISIN kareropust (THIL), Kon-Bo neHnsix Oymar | nenunoi Gymaru (% Baitora Cpoxk peiicTBus Cratyc
M BBINYCK, TPAHLI, CEPHs / Cymma* OT HOMMHAIILHOH LICHEI HOpy4eHHs
pojaxa) BIii HOMEP

Order cancelation instruction/ MuCTpyKIMM HAa OTMEHY MOPYYSHHUI
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Security
. state Price (% of
. Date and time ; . (
Date and time of - registration nominal
: of receipt of . Issuer
receipt of Transaction number . value) as L
- canceled Number of securities - Order expiration
cancelation order type (buy/sell) ISIN - applicable . State
order HanmeHoBanue / Amount Currency of price date
Tocynapcrs code
. SMUTEHTA, BUI, .
Jata u Bpems Bun cnenku CHHBII Lena ognoit . Craryc
Jara u Bpemst Kareropus (TuI), Koun-Bo nieHHBIX N Barora neHst Cpok peiicTBust
MOJy4EHUs. (mokymka / peructpam | Kox ISIN . LICHHOM
MOJIy4YEHUS o BBIITYCK, TPaHIL, CEPHUs oymar / Cymma o HOpYyYEHUS
MOpYyYEeHUs Ha Ipojaxa) OHHBIN o oymaru (% ot
OTMCHCHHOT'O HOCHHOU 6yMar1/1 o
OTMEHY HOMEpP HOMHUHAJIbBHOH
[IOPYYECHUS o
LEHHOH CTOUMOCTH)
Oymaru

* Security price (share of international mutual fund) equal to the ratio of net asset funds to quantity share, calculated as of not earlier as end of the day than order signed
/ Llena nieHHo# Oymaru (mast MeXIyHapOIHOTO HHBECTUIIMOHHOTO ()OH/Ia) paBHA OTHOIICHHUIO YUCTHIX aKTHBOB (POH/IA K KOJIMYECTBY MAeB, PACCYMTAHHOMY TI0 COCTOSIHHIO HE paHee,

YCM Ha KOHEII AHA MMoJa4YH IMMOPYy4YCHUA.

We acknowledge that these Orders will become void if not executed by the end of the Primary Auction or the Trading Day, as applicable. / [lanusie [Topyuenus: 1eficTBUTENBHBI B
TEYCHUC OJHOI0 TOProBOro JHH.

Investor/ NuBecTop:

Signature of Authorized Dealer / IToamycs YIIOTHOMOYEHHOTO JIHMIIA

Name/®UO:

Title/JomxHOCTS:

AO Citibank / AO KB «Cutuéank»:

Signature of Authorized Dealer / TToamnuck YOJTHOMOYSHHOTO JIHIIA

Name/®UO:

Title/TomxHoCTS:
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IMPUJIOKEHMUE 11. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C
OCYIIECTBJEHHUEM OINEPAIIUN HA PRIHKE IIEHHBIX BYMAT

Jlex1apamus 00 001HX PUCKAX, CBA3AHHBIX C OCYIIECTBJCHHUEM ONEPANMIA HA PhIHKE HEHHBIX
oymar

Lensb Hacrosmelt [exnaparmu — npegoctaBuTh KiveHTy nH(GOpMaIio 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C OCYIIECTBJICHUEM OIepalluii Ha pbIHKE IEHHbIX Oymar. OOpaThTe BHUMaHHE Ha TO, YTO HACTOSINAS
Jexmapamnust He pacKpbeiBaeT MHPOpMAIHMIO 000 BCeX PHUCKAaxX HA PBHIHKE IEHHBIX OyMar BCIIEICTBHE
pa3zHO00pa3ust BOZHUKAIONINX HA HEM CUTYAI[Hi.

B o6mem cMbiciie puck npeactasisieT co00i BO3MOKHOCTh BOSHUKHOBEHHUS yOBITKOB MPU OCYILECTBICHUN
(MHAHCOBBIX ONEpaLUil B CBSI3M ¢ BO3MOXHBIM HEOJArONPHUATHBIM BIMSHUEM PasHOro poxa (akTopoB.
Hwxe — ocHOBHBIE PUCKH, C KOTOPBIMH OYAyT cBsi3aHbl onepanuy KireHnTa Ha ppIHKE IIEHHBIX Oymar.

I. Cucremuslii puck

DTOT pHCK 3aTparuBaeT HECKOIBKO (PMHAHCOBBIX MHCTUTYTOB M MPOSIBIISIETCS B CHIDKEHUH UX CTIOCOOHOCTH
BBHIMOJIHATE CBOM (YHKUMU. B cuily OONBIION CTENeHM B3aUMOACUCTBHS W B3aMMO3aBUCHMOCTH
(PMHAHCOBBIX MHCTUTYTOB MEXIy COOOH OLIEHKa CHCTEMHOT'O PUCKA CJO0XHA, HO €r0 peajn3auus MOXXET
MOBJIMATH HAa BCEX YYAaCTHUKOB (DMHAHCOBOTO PHIHKA.

II. PeiHOUHBII pHCK

DTOT PUCK MPOSIBISIETCS] B HEOIArOMpHUATHOM H3MEHEHHH 1IeH (CTOMMOCTH) TIPUHAJICKAIINX
KnmentyhruHaHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE U3-32 HEOIAronpusTHOTO U3MEHEHHSI TOJTUTHICCKOM
CUTYyaLllH, PE3KOH IeBaIbBAllNY HAIIMOHAIBHOM BAIFOTHI, KPU3UCA PBIHKA FOCYJapCTBEHHBIX JTOJITOBBIX
00513aTeNBCTB, 0aHKOBCKOTO U BATIOTHOTO KPU3HUCa, 00CTOSTEIBCTB HEITPEOIOTUMOM CHITBL, TTIaBHBIM
00pa3oM CTUXUITHOTO W BOGHHOTO XapakTepa, U Kak CJIeJCTBHUE, IPUBOAUT K CHIIKEHHIO JJOXOHOCTH HIIH
nake yobITkaM. B 3aBucuMOCTH OT BBIOpAaHHO CTpaTeruy PHIHOYHBIN (LIEHOBOH) pUCK OyIET COCTOATH B
yBenu4eHNH (YMEHbLICHUH ) IEHbI (PUHAHCOBBIX MHCTPYMEHTOB. KIIMEHT JoIKeH oTaaBaTh cede OTYeT B
TOM, YTO CTOUMOCTb MIPUHAIICKAINX eMy (QUHAHCOBBIX MHCTPYMEHTOB MOYKET KaK PacTH, TaK U
CHHMJKATbCS, ¥ €€ POCT B IPOLIJIOM HE 03HAYAET ee pocTa B OyIyIIeM.

Crenyer crieniaibHO 0OpaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbI# puck

BairoTHBI pUCK TPOSBISETCS B HEONArompusATHOM H3MEHEHHMH Kypca pyOJisi MO OTHOUICHHIO K
WHOCTPaHHOH BaIIOTE, PH KOTOPOM J0X0/16! KitneHTa oT BnajieHnst (rMHaHCOBBIMH MHCTPYMEHTaAMH MOTYT
OBITH MTOJIBEPTHYTHI MHIIAIIMOHHOMY BO3JIEHCTBHUIO (CHIDKEHUIO PEalTbHOU IMMOKYIIaTeIhHON CITIOCOOHOCTH),
BCJICACTBUEC YETO Kiment moxer IMOTEPATh 4aCTb O0XO0Jia, a TAaK¥XKE IOHECTH yGBITKI/I. Banrorubrit pHUCK
TaK)Ke MOXKET MIPUBECTH K HF3MEHEHUIO pa3Mepa 00s13aTeNILCTB M0 (PHMHAHCOBBIM HHCTPYMEHTAaM, CBSI3aHHBIM
C WHOCTPAHHOU BAIIIOTOHM WM WHOCTPAHHBIMH (PUHAHCOBHIMH WHCTPYMEHTAMH, YTO MOXKET MPUBECTH K
y6BITKaM 501041 K 3aTpYAHCHUIO BO3MOXKHOCTHU paCcCUNTBIBATHCA 110 HHUM.
Co CTOpOHBI TOCYIaPCTBA KYPC POCCHUICKOM BAIOTHI KOHTpOIHpyeTcss bankom Poccun myTem BBeneHHS
OTPAaHUYCHUM NpeNesoB H3MEHEHHM Kypca pPOCCHUHCKOM BaNIOTHI, IyTEM IMPOBEACHUS BalIOTHBIX
I/IHTepBeHHI/Iﬁ Ha BAJIFOTHOM PBIHKE, a4 TaKXKC IMYTEM MCIIOJIB30BAHHSA HWHBIX JOCTYITHBIX BaHKy Poccnu
MEXaHU3MOB.

3akoHonatensCcTBO P® ycTaHaBIMBaeT pPEKUM OCYIIECTBICHUS BalIOTHBIX OIEpaluii, KOHTPOJb, 3a
COOJIFO/IGHHEM KOTOPOTO ocymiecTBisieT bank Poccuu u yrmoimHOMOYEHHBIE UM KPEIUTHBIE YUPEKICHUSI.
HpI/I 3ToM bank Poccumu mmeer mpaBo CaMOCTOATCIIBHO MCHATH IMOPAAOK OCYIICCTBJICHHUSA BaJIFOTHBIX
ornepalnuidl U BbIJABaTh COOTBETCTBYIOIIME Pa3pELICHUS] HA OCYLIECTBICHUE TaKUX OINepalui, Korjna 3To
HE00X0I1MO.
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2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOIArONMPUATHOM U3MEHEHUH MPOIICHTHOW CTAaBKH, BIUSIONICH HA KYPCOBYIO CTOMMOCTh
obxwramuii ¢ GUKCHPOBAaHHBIM 10X0A0M. [IpOIIeHTHBIN pHUCK MOXKET OBITH 00YCIOBIIEH HECOBIAJACHUEM
CpPOKOB BocTpeOOBaHMsI (TIoraimieHus) TpeOOBaHM U 00S3aTENIBCTB, a TAKXKE HEOJAMHAKOBOUW CTEIICHBIO
M3MEHCHUS MPOIICHTHBIX CTABOK MO TPEOOBAHUSM U 00SI3aTCIILCTBAM.

3. Puck 6aHKpOTCTBA YMUTEHTA aKITAIH

[IposiBisieTCcst B pe3KOM IMaICHUH IIEHBI aKIM aKIIMOHEPHOTO 00IIeCTBa, TPHU3HAHHOTO HECOCTOSTEIIBHBIM,
WJIU B IPEJIBUJICHUN TaKON HECOCTOSTEIBHOCTH.

J1st TOro YyTOOBI CHU3UTH PHIHOYHBIN pUCK, KIIHEeHTy cienyeT BHUMATeIbHO OTHECTHCH K BEIOOPY U
nusepcudukanuy GpuHaHCOBBIX MHCTpYMEHTOB. Kpome Toro, Knuenry ciexyer BHUMAaTeIbHO
03HAKOMHTCS C YCTIOBUSMH B3aUMOJEHCTBUS ¢ Bpokepom it TOro, YTo0bI OLIEHUTD PACXOBI, C
KOTOPBIMH OyyT CBSI3aHBI BIIQJICHUE U ONIEpalliy ¢ (UHAHCOBBIMU WHCTPYMEHTAMH U YOCIUTCS, B TOM,
YTO OHM IIPUEMJIEMBI U HE JIMIIAIOT oxkunaemoro Kimenram noxoza.

III. Puck TUKBUIHOCTH

DTOT PUCK MPOSBISLETCS B CHIYKEHUH BO3MOKHOCTH PEaTN30BaTh (PMHAHCOBBIE HHCTPYMEHTHI 110
HEOOXOIMMOH 1IeHe M3-3a CHI)KEHUSI CIIpoca Ha HUX. JIaHHBIN PUCK MOXKET MPOSBUTHCS, B YACTHOCTH,
P HEOOXOAMMOCTH OBICTPOH MPOAAXKH PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO
3HAYUTEINBHBIM CHIDKCHHEM HX CTOUMOCTH.

IV. KpeautHslii puck

DTOT PUCK 3aKIFOYAETCS B BO3MOKHOCTH HEBEHITIOTHEHNSI KOHTPAKTHBIX M WHBIX 00s13aTENILCTB, MPUHSATHIX
Ha ceOs APYTruMHU JIMI[aMH B CBSI3H ¢ oneparusamu Kinenra.

K gmnciry kpequTHBIX PHCKOB OTHOCSITCS CIEITYIOIINE PUCKH:
1. Puck nedonra mo obmuranusmM 1 HHBIM JOJITOBBIM IIEHHBIM OymMaram

3aKIF04aeTCs B BO3MOXHOCTH HETUIATE)KECIIOCOOHOCTH AMUTEHTA J0JITOBBIX IICHHBIX OyMar, 4To MPUBEAET
K HEBO3MOXKHOCTH WJIA CHUIKEHUIO BEPOSATHOCTH IOT'aCUTh €€ B CPOK U B IMIOJTHOM 00BEME.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TpPEThEro JUIa NPOSIBISETCS B PUCKE HEUCIIOTHEHUS 00sI3aTEIbCTB TIepe
Knuenrtam ninu bpokepom co cTOpoHBI KOHTpareHToB. bpokep mpuHUMaeT Mepsl IO MUHUMH3AINH PHCKa
KOHTpareHTa, OIHAKO HE MOKET UCKIIIOUUTh €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTpAareHTa Npu
COBEpILICHNUH Olepalii, COBEpPIIAEMbIX Ha HEOPraHU30BaHHOM PBIHKE, 0€3 Yy4acTHsl KIIMPHUHIOBBIX
opraHu3anuii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKU HEUCIIONHEHUS 00513aTeIbCTB.

KnmenT nomkeH otnaBaTh cede OTUET B TOM, YTO XOTs bpokep aelicTByeT B nHTepecax Kimenra ot
CBOETO HMEHH, PUCKH, KOTOpPBIE OH IPUHHUMAET B PE3YJIbTATEe TAKUX EHCTBUM, B TOM YHCIIE PUCK
HEWCIIONTHEHNS! MITH HEHa JIeXKAIeTo UCTIOHEHNUs 00s13aTeIbCTB TPETHUX JIHIL Tiepesl bOpokepoMm HeceT
Kmuent. KnmueHTy Hy)XKHO OIICHUTb, TJIe UMEHHO OyJyT XpaHUThCS Tiepe/laHHbie UM Bpokepy akTHBEI,
TOTOB JIM OH OCYLIECTBIIATE ONEpalliy BHE LEHTPAIM30BAHHON KIIMPUHTOBON MH(PPACTPYKTYPHI.

3. Puck HeucnonHeHus o0s3arenseTB nepen Kimmenram bpokepom
Puck nencnonnenust Bpokepom HEKOTOpBIX 00s13aTenbCTB nepen Kimenram siBisieTcs BUIOM PHCKa
KOHTpareHTa.
3aK0HOAATEIHCTBO TPEOYET XPaHUTH JICHEKHBIE CpeIcTBAa bpokepa u JeHeKHbIE CPEICTBA €r0 KIMEHTOB
Ha pa3HbIX 0aHKOBCKHUX CUeTax, Oyaroaps YeMy OHH 3allUIIEHBI B ciiydae OaHkpoTcTBa bpokepa.
OnHako 0OOBIYHO JIEHEXKHBIE CPECTBA KIIMEHTa XPaHATCS Ha OaHKOBCKOM CUETE BMECTE C ACHEKHBIMU
CPeICTBaMH JPYTUX KIMEHTOB M TIOATOMY HE 3aIIMIIEHBI OT OOPAIeHHsI B3BICKaHUS 110 A0JITaM JAPYTHX
KJINEHTOB.
3aKOHOAATEIBCTBO HE MIPEyCMaTPUBAET BO3MOKHOCTH pa3/ieeHUs ACHEXKHBIX cpelcTB bpokepa,
SIBJIIOLLETOCS] KPEAUTHON OpraHU3alueil, U IeHEKHbBIX CPEJCTB €r0 KIIMEHTOB, B CBI3U ¢ ueM bpokep
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BIIpaBC HUCIOJIb30BaTh JCHCIKHBIC CPCACTBA K.]'H/ICHTa, u Kinuent OpUHUMACT Ha cebs PHUCK €T0o
6aHKp0TCTBa. Taxkoit PHUCK B HACTOAIICC BPEMA HE CTPAXYCTCA.

Bpokep aensercs wienom HAY®OP, k kotopoii KimmeHT MokeT 00paTUThCs B cilydae HapyLICHUs IPaB U
nHTepecoB Kinenta. ['ocynapcTBeHHOE peryaupoBaHie U Ha30p B OTHOIIEHUH IEATEIbHOCTH
SMUTEHTOB, IIPOECCHOHANBHBIX YYACTHUKOB PHIHKA LIEHHBIX OyMar, OpraHn3aToOpoB TOPTOBIH U APYTUX
(hMHAHCOBBIX OpraHu3anui ocymecTsisiercs Llearpansabiv 6ankom Poccmiickoit denepannu, K
KoTopoMmy KimeHT Taxke MOKeT oOpataTbes B ciydae HapyIIeHHUs ero npaB 1 nHTepecoB. [loMmumo
storo, KinneHt Bnpase o0pariarscs 3a 3alUTON B CyA€OHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoii puck

CBs3aH ¢ BO3MOXHBIMH HETaTUBHBIMU ITOCIEACTBUSIMU YTBEPKICHHSI 3aKOHOAATEIILCTBA WIIN
HOPMAaTHUBHBIX aKTOB, CTAHAAPTOB CAMOPETYJIUPYEMBIX OpTaHU3alUi, pEryIupYIOLINX PHIHOK HEHHBIX
Oymar Wi WHBIE OTPACIIi SKOHOMHKH, KOTOPbIE MOTYT MIPUBECTH K HEeTaTUBHBIM aJ1si Knnenrta
MOCTICICTBUSM.

K npaBoBOMy pHCKy TakXe OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHS IIPABWJI PacdyeTa HaJora, HaJIOrOBbIX
CTaBOK, OTMEHBI HaJIOTOBBIX BBIUETOB U APYTHE U3MEHEHHUS HAJIOTOBOI'O 3aKOHOIaTENIbCTBA, KOTOPbIE
MOTYT MPUBECTH K HETraTUBHBIM 11 KitneHTa nociencTBUsIM.

V1. OnepannoHHBIH PUCK

3axir09aeTcsi B BO3MOXKHOCTH NpuuuHeHus1 Kitnenty yObITKOB B pe3ysbTaTe HapyLIeHHUs] BHYTPEHHUX
mpoteayp bpokepa, ommbok 1 HeTOOPOCOBECTHBIX NEHCTBHUI €r0 COTPYTHUKOB, COOEB B padoTe
TEXHUYECKUX CpeAcTB bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OPTaHU3AIMH, B TOM YHCIIE
OpraHU3aToOPOB TOPrOB, KIUPUHIOBBIX OPraHU3alil, a TAKKe APYruX opraHuzauuid. OnepanuoHHbII
PHUCK MOKET UCKIIIOYUTD WM 3aTPYAHUTH COBEPIICHHUE ONEPALIUil U B pe3ysIbTaTe IIPUBECTH K yOBITKAM.
KHI/ICHTy CJICAYCT BHUMATCIIbHO O3HAKOMUTCA C JOT'OBOPOM IJIA TOT'O, 4TOOBI OIICHUTH, KAaKUC€ U3 PUCKOB,
B TOM YHCIIE pUCKH KaKHX TeXHUYeCKuX cOoeB, HeceT bpokep, a kakue u3 puckoB HeceT KiineHT.

PaboTa GonbIIMHCTBA TPAAULHMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXAY IIPOAABLIOM U
MOKYyIaTeIeM) U DJIEKTPOHHBIX CPEJICTB OCYIIECTBICHUS OUPKEBOM TOPTOBIIN TOAEP)KUBACTCS
BBIYHCIUTEIHHBIMU (KOMITBIOTEPHBIMH) CUCTEMaMH PACCHIJIKM MPUKA30B, UX UCIIOIHEHNUS, CBEPKH,
perucTpanyu 1 pacyeToB no onepauusaM. Kak 1 Bce TEXHUYECKUE CPEJICTBA U CUCTEMBI, OHH T1OJIBEPKEHBI
BpEMEHHBIM c00siM 1 omnbOkam B pabore. BosmoxkHoctn Kinenrta bpokepa B miiane Bo3meneHus
HEKOTOPLIX y6BITKOB MOT'YT nornaaaTb oA OrpaHu4YCHus OTBETCTBEHHOCTH, HaJlaraCMbIC ITPpOJaBIaMU
TaKUX CHCTEM, OMP)KaMH, paCUETHBIMH NaJlaTaMU W/WIM KOMITAHUSMH, SABJISIFOIIMMUCS X YICHAMH.
Taxue orpaHuueHHs MOT'YT Pa3HUTHCS, IO3TOMY 3a BCel MOAPOOHOH MH(pOpMaLnel B JaHHON CBSI3H
Knmenty crnemyet oOpaniathest B Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOPhIe OH padoTaerT.

VII. PI/ICKI/I, CBA3aHHBIC C UHAUBUAYAJIbHBIMU NMHBCCTUIIMOHHBIMU CUCTAMH

3axsrouaeMbiii KirieHTam 10r0BOp CBsI3aH ¢ BEACHUEM HHIUBHUIYAIHPHOTO HHBECTHIIMOHHOTO CUETa,
KOTOPBI 1o3BossieT KilmeHTy moiay4nTs HHBECTULIMOHHBIN HAJIOTOBBIN BIUET. Bee pucku, KoTopsie
YIIOMSIHYTHI B HacTosiel Jeknapanun, IMEIOT OTHOLLICHUE M K MHAWBUAYaJIbHBIM HHBECTULIHOHHBIM
cueTam, OJJHaKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIe HEOOXOIMMO 3HATh AJISl TOTO, YTOOBI
BOCITOJIB30BATHCA HAJIOT'OBBIMU NIPEUMYIIECTBAMU, KOTOPBIC NIPEAOCTABIIAIOT TAKUC CUCTA, U UCKIIFOUUTH
PHCK JIUILIUTHCS TAKUX MIPEUMYIIECTB.

Cyn{eCTByeT JBa BaprHaHTa NHBECCTUIIMOHHBIX HAJIOT'OBBIX BBIYUCTOB!

1) «Ha B3HOC», IO KOTOpOMY KITMEeHT MOXKeT eXerofHo oOpamaThCs 3a BO3BPATOM yIJIAY€HHOTO
MOJIOXOJJHOTO HAJIOTa Ha CyMMY caenanHoro Kimenram B3Hoca, HO KimeHT noimkeH Oyaer yriaTuThb
MOJIOXO/IHBIM HAJIOT Ha I0X0Jl, HCYMCICHHBIN NP 3aKPBITHH HHIMBUIYaJIHLHOTO HHBECTULIHOHHOTO CUETA;

2) «Ha U3BATHE CPEJCTB CO CUETA», IO KOTOpoMYy KITMEHT He CMOXKET IMOJTyYaTh €XKEroHbIH
BO3BpAT HAJOra, HO OyJeT 0CBOOOKAEH OT YIUIATHI MOJIOXOJHOTO HAJIOTa IPH U3BSITHU CPENICTB C
WH/IMBUAYaJIbHOTO HHBECTHLIMOHHOTO CUETA.
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Crenyet oOpaTuTh BHUMaHKE Ha TO, YTO KIIMEHTCMOXKET BOCIIONB30BATHCS TOJIBKO OJTHUM U3 BAPUAHTOB
WHBECTUIIMOHHOTO HAJIOTOBOTO BBIUETA, 3TO 3HAYMT, YTO ecii KIHMeHT X0Ts Obl 0THaKIBI BOCIONB3YETCS
HWHBECTULIMOHHBIM BBIUETOM «Ha B3HOC», TO HE CMOXKET BOCIIOIb30BaThCS MHBECTUIIMOHHBIM BBIYETOM
«Ha U3BATHE CPENICTBY», UYTO MOXKET NUIINTH KiMeHTa Bcex mpenMyIiecTB 3Toro Bapuanra. Cnenyer
OTIPEENIUTh MPEANOUTHTEIbHBIN A1 KitnenTta Bapuant, 00CyIUTh JOCTOMHCTBA U HEJOCTATKH Ka)KI0TO
BapHaHTa ¢ OpOKEpOM (MIM) KOHCYJIBTAHTOM, CHEIIMATU3UPYIOIIUMCS HA COOTBETCTBYOIINX
KOHCYJIbTallHsX.

Knuenty cnegyer uMeTs B BUAY TaKKe TO, UYTO €CIIM OH MPEKPaTUT JOTOBOP paHee Tpex JIET, TO He
CMOXKET BOCIIOJIb30BaThCS OIMCAHHBIMU MHBECTHLIMOHHBIMH HAJIOTOBBIMU BBIYETAMHU, U, B CIIydae €Ciin
OH II0JIb30BAJICS BBIYETOM «Ha B3HOCY, KitneHT OyneT 00s3aH BEpHYTh rOCy1apCTBY BCE CYMMBI
BO3BPALIEHHOIO €My HaJIOTa.

Bpokep He 3HaeT o BbIOOpe KnnenTta BapuanTa HHBECTUIIMOHHOTO HAJIOTOBOTO BBHIUETA U HE YUaCTBYET B
otHomeHusTX KimeHTa ¢ HajmoroBou Ciry:k001.

Crenyet oOpaTuTh BHUMaHUE Ha TO, YTO KIIMEHT MOXET MMETh TOJILKO OJWH WHAWBUAYaTbHBIN
MHBECTUIIMOHHBIN cueT. OTKpPBITHE HECKOIBKUX MHANBHUIYAJIbHBIX MHBECTUIIHOHHBIX CUETOB Yy OJTHOTO
WIN Y Pa3HBIX NMPO(ECCHOHANBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMmar npuBeneT K ToMmy, uto KiueHT ne
CMOKETE BOCIOJIb30BaThCSl HHBECTHLIMOHHBIM HAJOTOBBIM BBIYETOM HH [0 OJHOMY M3 HUX.

VIII. Tlonutryeckuii puck

Puck ¢punaHCcOBBIX OTEph co cTopoHbl Kinenrta bpokepa, cBs3aHHbBIN ¢ M3MEHEHHEM TTOJUTHYECKON
cutyaruu B Poccun (M3MeHeHne MoJMTHIECKO CUCTEMBI, CMEHa OPT'aHOB BJIACTH, U3MEHEHUE
MOJIMTUYECKOT0 /UM 3KOHOMHUYECKOro Kypca). Hanbonee pagukanbHble H3MEHEHHS MOTYT IIPUBECTH K
OTKa3y WM OTCPOYKE HCIIOJHEHUSI 3MUTCHTAMH CBOUX 0053aTeNbCTB MO LIEHHBIM OyMaram, K
OTpaHUYEHHIO OTIPECIICHHBIX (HapUMep, MHOCTPAHHBIX) HHBECTUIHIA, & BO3MOXHO M K KOH(QUCKAIAN
100 HAMOHATIM3ALUH UMYIIECTBA ONPEACTICHHBIX KATErOpUil HHBECTOPOB.

IX. DKOHOMUYECKHIA PUCK

Puck ¢punancoBBIX oTeps co cToponbl Knuenra bpokepa, cBs3aHHBII ¢ H3MEHEHHEM 3KOHOMUYECKON
curyanuu B Poccun. JIro0oii yqacTHHK mporecca nHBecTHpoBanust KimmentoM cpencts B UHCTpyMEHTHI
(DMHAHCOBOTO PHIHKA MOXKET OKa3aThCs B CUTYAIMH, KOT/Ia B CHJIY KOHOMHYECKUX TIPUYUH OH HE CMOXKET
Ha/JIeKaluM 00pa3oM HCIIOIHNUTE CBOM 0053aTeNbCTBA, CBS3aHHbIE C 00pAIIEHuEeM U 00CTyKHUBaHUEM
BBIITYCKOB LIEHHBIX OyMar, I HHbIE 00sI3aTeNbCTBA, KOTOPhIe MOTYT ITOBIUATH Ha mpaBa KineHra.

X. Puck HamoroBoro 3aKOHOAATCIbCTBA

Puck ¢punaHCOBBIX TOTEpH cO cTOpoHBI Kitnenrta Bpokepa, cBsi3aHHbBIN ¢ IpUMEHEHHEM JICHCTBYIOIIETO
HAaJIOTOBOr'0 3aKOHOAATeNnscTBa Poccuiickoit denepanuu, U3MEHEHUEM CYILLECTBYIOLIETO IIOPSAKA
HAJIOr000JI0KEHHUS onepanrii Ha (PMHAHCOBBIX PHIHKAX.

Knuent, sprnsromuiics HepesuaeHToM P®D, H0mKeH yYMTBIBaTh PUCK, CBA3aHHBIA C PACTOPIKEHUEM HWIIH
M3MEHEHUEM NOoJNUcaHHbIX Poccuiickoii denepanyedi MeXIyHApPOJIHBIX COMVIANICHUHA 00 wu30exkaHue
JBOWHOTO HAJIOTOOOJOXKEHHsI, YTO MOXKET HEOJIArONpHUsTHO MOBIMATH Ha mNoJjoxkeHue Kimenra, ubs
JESTENBHOCTh MOAMNAJaNa MOJ PEryJIMpPOBAHHE TAKOTO COIJIAIEHHS, M KOTOPBI MMEN Ha OCHOBAaHWHU
YKa3aHHOTO COTJIAIIEHHUS KaKWe-JIN0O HAIOTOBBIE JIBIOTHI M TPEUMYIIECTBA.

Xl. Puck penatpuaiuy I€HEKHBIX CPEACTB

Puck ¢punaHCOBBIX MOTEph co cTOpoHbI Kitnenrta bpokepa, cBs3aHHbBIN ¢ penaTpraluei JeHeKHbIX
cpeacts Kimenra bpoxkepa.

PenaTtpuanus neHeKHBIX CPEJICTB MHOCTPAHHBIX HHBECTOPOB OCYILIECTBIISETCS B MOPSJIKE,
PEAYCMOTPEHHOM POCCUHMCKUM 3aKOHOATEIbCTBOM, HO HE CYLIECTBYET HUKAKUX TapaHTUH, 4TO HE
OyayT BBEZCHBI OrpaHUYEHHS JIH0O0 3alpeThl Ha TAKYIO peNaTpHaLUio, TH00 OyIeT n3MEHEH OPSIIOK ee
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OCYIIICCTBJICHUS. CJ'IC}_'[CTBI/IGM YKa3aHHbIX 00CTOSTEILCTB MOTYT CTaThb Y6I:ITKI/I KnuenTos BpOKepa, Ha
KOTOPBIX 3TU OIPAaHUYCHHA WA 3aIIPETHI 6YHYT PpacrpoCTpaHAThLCA.

XII. Puck nadpactpykTypsl (UHAHCOBBIX PHIHKOB

Puck ¢hrHAHCOBBIX TTOTEPH CO cTOpPOoHEI KimnenTa bpokepa, CBSI3aHHBINA ¢ HEAOCTATOUHO BBICOKHM
YPOBHEM pa3BHUTHS HHPPACTPYKTYPHI (DHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHONATENLCTBO TPEAyCMaTpUBAaECT BO3MOXKHOCTh OOpallleHHs IICHHBIX Oymar B
0e3mokyMeHTapHOU (Qopme, TpaBa Ha KOTOpbIE (PUKCHPYIOTCA B BHIE DJEKTPOHHON 3al¥CH Ha CYETax
«AEIIO» B memosurtapun. Ilpu ocymecrsinernnn toproB B Toprosoit cucreme (TC) mepexon mpaB Ha
LIEHHbIC OyMaru (UKCUPYETCsS YIOTHOMOUYCHHBIM JICMO3UTAPUEM. 3aKIIIOUEHUE CJCIIOK C I[EHHBIMU
OyMaramu W pacyeThl 10 HUM OCYIIIECTBISIOTCS Pa3IMYHbIME moipaszeiieHussMu TC U yIoITHOMOYEHHBIM
nenozutaprieM TC B COOTBETCTBHH C MPEIyCMOTPEHHBIMHU ISl 3TOTO IMmpouexaypamu. Kak u Bce WHBIE
CUCTEMBI, TEXHUYECKHE CPECTBA U CUCTEMBI, HCITOJIb3yeMbIe ISl (DUKCAIIMU MPaB Ha [ICHHBIC OyMard, s
3aKJIFOUEHUS CJICNIOK C IIEHHBIMH OyMaraMu W OCYIIECTBIICHHUS PacueTOB IO HUM, IMOABEPKECHBI COOSIM U
omuOKkaM B padore. Oprann3anuu, YIOJTHOMOYEHHBIE COOTBETCTBYIOMIUMH PETYIHPYIOIIAMA OpraHaMu
MPEIOCTABIATE YUACTHUKAM TOPTOB JIOCTYN K YKa3aHHBIM CHCTEMaM, COKPAINAIOT B COOTBETCTBYIOIINX
JIOTOBOpax ¢ YYacTHUKAaMHU CBOIO OTBETCTBEHHOCTb I10 JAHHOMY BHJIy pUCKa, modToMy KimeHT obnamaer
OrpaHUYCHHBIMH BO3MOKHOCTSAMU 110 BO3MEILICHUTIO y6LITKOB, BbI3BAHHBIX TaKHUMU 06CTO$IT€J'II)CTB3MI/I.

XIIl. Pruck GaHKOBCKOM CUCTEMBI

Puck punancoBeIx moteps co cropors! Kimenta bpokepa, cBsi3aHHBIN ¢ HECBOEBPEMEHHBIM
WCTIOTHEHVEM W/WITH HEUCTIOTHEHNEM TiaTexxeit 1o onepamusaM Kimenra bpokepom.

Pacuetsl cTopoH Mexay co0oif, a Takke ¢ JPYTUMH CyObeKTaMH MPaBOOTHOIICHH, BOSHUKAIOIINE B
paMKax ucrosHeHus noioxeHuil CornameHus ocyiecTBisioTes yepe3 Pacuetnyro Ilanaty TC,
obcyxuBaromue 6anku bpokepa u Kimenra, naple KpeIuTHbBIE YUPEKICHUS, SIBISIOLINECS SJIEMEHTaMHU
JIEHEKHBIX PaCUETHBIX CHCTEM, a TaKXkKe ITOCPECTBOM pacieTHO-ONEPAL[MOHHBIX MOApPa3IeIeHUI
HentpansHoro banka PO (PKII, OITEPY), koTopble MOTYT OBITh 3ajieiicTBOBaHbI B paMkax CoriameHus.
Kak pe3ynbraT, BOSHUKAET PHUCK HECBOEBPEMEHHOTO HCTIONHEHHSI W/WIIN HEUCIIOHEHHS TUIATEeKeH, 4To
MO’KET IPUBECTH KaK K YBEITMUYEHHUIO CPOKOB PACUETOB, TAK U K BO3MOXXHOU MOTEPE ACHEXKHBIX CYyMM,
SIBIISIOIIMXCS 00bEKTAMM TaKUX IUIATEXKEMN.

XIV. Puck ncnonp3oBanust ”HGOpMAIUK Ha (PUHAHCOBBIX PHIHKAaX

Puck ¢punraHCOBBIX OTEpH O cTOpoHbI Kinenra bpokepa, cBsA3aHHBIH ¢ UCIIOIB30BaHUEM
KOpIIOpaTUBHOW MH(OpMaIMU Ha (PMHAHCOBBIX PHIHKAX.

WNudopmarnus, ncnonbzyemas bpokepom npu okazanuu yciryr KimmeHTaM, mocTymnaeT 13 3aciyKHBaIOIIHX
JIOBEPHSI HCTOYHHUKOB, OJIHAKO Bpokep HE MOKET HECTH OTBETCTBEHHOCTh 3a TOYHOCTb U JJOCTOBEPHOCTH
nony4yaemoid nHpopmayu. CrieoBaTeIbHO, CYIIECTBYET PUCK MTOMYUYESHUS! HEJOCTOBEPHON HH(OpMAIHH,
WCIIOJIb30BaHIE KOTOPOM MOKET MPUBECTH K HapyIIeHHI0 nHTepecoB CTOPOH.

Hna KnuentoB bpokepa, He sBrsomuxcs pesuaeHtamu P®, HEoOXOIUMO YyUYUTHIBATH paziiddne
CTaHAAPTOB M MOJXOJI0B B MIOATOTOBKE U MpeNOCTaBICHNH UH(YOPMALMH, UCIIOIb3yeMbIX B Poccuiickoil
®denepanuy U NPUHATHIX 3a €€ npeaeraaMu. Tak, pocCHICKUE CTaHAapThl M MPUHLUIBI OyXTaITepcKoro
ydeTa CHJIBHO OTJIMYAIOTCAd OT MEXKIYHAPOAHBIX, YTO 3aTPYIHSAET BO3MOXHOCTb AJEKBATHOW OLIEHKHU
Pe3yAbTaTOB IEATEIbHOCTH U AKTUBOB SMUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABATh, YTO HEOOXOANMAs UM HH(POPMAIHS MOKET MOCTYNATh C ONpeleIeHHBIMU
3aJiep)KKaMi, Y9TO MOXKET MPHUBECTH K Oa3upyrolieicss Ha Takod WHQOpPMAIMH HENPaBUILHOW OIICHKE
00CTOATENHCTB MO0 K HEBO3MOXKHOCTH WX OIIEHKH BBUIY TaKOW 3aJepX Kd. BO3MOXXHBI M3MEHEHUS
MPeJOCTaBICHHON paHee HHPOPMaLUH, €€ IEPECMOTP M YTOYHEHHUE, YTO MOXKET IIPUBECTH K BBIHYKACHHON
MEPEOLIEHKE CTOPOHAMH OOCTOSITEIbCTB, OLIEHKAa KOTOPBIX 0a3upoBajiach Ha Takoi HHGQOpMaLHU.

XV. Puck MHBECTHLIMOHHBIX OTPaHUYCHHUN
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Puck ¢punaHCcOBBIX mOTEpH co cTOpoHbI Kinenta bpokepa, cBs3aHHBIN ¢ OrpaHUYEHUSMH B 00palieHuu
LEHHBIX OyMmar.

B Poccniickoit ®@enepanuy CyImecTBYIOT yCTAaHOBIIEHHBIE MEHCTBYIONIMM 3aKOHOJATENBCTBOM, JIMOO
BHYTPEHHUMHU JTOKYMEHTAMH 3MHUTEHTOB LEHHBIX OyMar HHBECTHLIMOHHBIC OTPaHUYEHHSI, HallPaBJICHHBIC
Ha TOJJEpKaHWe KOHKYPEHIMH (OrpaHUYEeHHE MOHOMIOJIMCTHYECKON JEATENbHOCTH), 3allUTy MpaB
OTAENbHBIX KaTErOpuil MHBECTOPOB M YCTAaHOBJICHHE KOHTPOJISA 33 MHOCTPAHHBIM Y4YacTHEM B KamuTaje
POCCHICKHMX KOMIaHUHM, 1100 B 0OOIIEM pa3Mepe AOJITOBBIX 00S3aTENbCTB ONPENEICHHBIX 3MUTEHTOB.
Takue orpaHM4YeHHss MOTYT INPEACTABIATH COOOW Kak TBEpAbIE 3ampeThl, TaK W HEO0OXOIUMOCTD
OCYILIECTBICHUS [UISI NMPEOJOJCHUSI TaKUX OTPAHUYEHHH OIPENEeNCHHBIX NPOLENyp W/WIH IOTYy4eHHS
COOTBETCTBYIOIINX paspewmieHud. I[lpumepamu Takux OrpaHHYEHHH MOIYT CIIy>KUTh YCTaHOBIJICHHBIE
OTpaHUYEHHMS 10JIM HHOCTPAHHOT'O KalKTajla B YCTABHOM KaluTaje HEKOTOPBIX POCCUICKUX KOMITAHUMN U
CBSI3aHHBIE C 3TUM MPOLEAYPHI MONTyYeHus pasperieHust OeaepanbHONR KOMUCCHH IO PHIHKY LICHHBIX Oymar
Ul 3aKIIOYEHUS] KOKIOW CAEIKH 10 HPUOOPETeHHI0 WHOCTPAHHBIMM HMHBECTOPAaMH AaKIMHA TakKuX
SMHUTEHTOB. KieHTy Heo0X0AUMO B CBOMX JICHCTBUSIX YUUTHIBATH BO3MOXHOCTH CYIIECTBOBAHHS TaKHX
orpannueHuid, a bpokep Oynmer mHpopmupoBarh KimeHTa 000 BCeX HM3BECTHBIX €My OTPaHHUYCHUSIX,
KOTOpbIE MOTYT NPHBECTH K HEOIarompuATHBIM HOCIEACTBUSAM I cTOpoH. K TakuM mocienctBusM
MOKHO OTHECTH OTKa3 B NPU3HAHMM 3a HpHOOpeTaTeneM ILEHHBIX OyMar, HapyLIMBIIMM TaKue
OrpaHUYCHUs, CTAaTyCa BJIaACIIblia ICHHBIX 6YMaF CO BCCMHU NMPUCYHIUMU 3TOMY CTATyCy IMOJIHOMOYUAMU,
a TAaKXKC NPU3HAHUEC 3aKJIIOYCHHBIX CICIO0K HCﬂCﬁCTBHTCHBHLIMH U MMPUMCHCHUC HOCHCILCTBI/Iﬁ TakKoro
npu3HaHUA (KaK IpaBUiIo, IBYCTOPOHHHUM BO3BPAT BCETO MOIYUYEHHOTO 10 CAECTIKE).

XVI. Puck munoputapHoro Kimenra

Puck puHaHCOBBIX TOTEPH CO CTOPOHBI KiMeHTa, CBA3aHHBIN C IOCTATOYHO CIIA00W 3alUIIEHHOCTHIO
KJII/ICHTa, HUMCIOLICTO HE3HAYUTEJIbHBIN MaKeT OCHHBIX 6YMaF OMUTCHTA.

[IpaBa BmamenplieB MEHHBIX OyMar peryiupyrTCS HOpMaMHu ACHCTBYIOIIETO 3aKOHOAATeNhcTBa P,
YUpEOUTEIbHBIMH JOKYMEHTAMH SMHUTEHTOB U IPOCIEKTaMH 3MHUCCHHA ONPENENECHHBIX BHIOB LEHHBIX
6YMEIF. Ho 3aKPCIIJICHHBIC B MICPCUYNCIICHHBIX BBIIIC TOKYMCHTAX IIpaBa MOT'YT OBITh OrpaHUYCHHBIMU, YTO
HE TO3BOJISIET BIAJENbIIaM LEHHBIX Oymar o0najgaTh Bcedl TONHOTOM HH(MOpMANUKU O COCTOSHUU
SMHUTEHTOB, O BJaJENblaX LEHHBIX OyMar ¥ MHOW mH(popMauueil, KoTopas Moria Obl ObITH WMHTEpPECHA
Kiuenty s neneit HHBECTUIIMOHHOM NEeSTeIbHOCTH, 100 Is 1elei OCYIL[ECTBJIICHUS CBOMX IIPaB, KaK
BJIaJICJIbIIA IICHHBIX Oymar. MIHTepechl MEHBIIIMHCTBA BIaIC/IbIICB IICHHBIX OyMar akIIMOHEPHBIX OOIIECTB
MPAaKTUYECKN 3allMINEHBl JOCTATOYHO €1a00 M HMMH 4acTo NpeHeOperaroT. Bennka aBTOHOMHOCTb
WCTIOJIHUTENBHBIX OPraHOB AMUTEHTOB M BO3MOXXKHOCTb MX KOHTPOJIS CO CTOPOHBI BJaJENIbLEB LEHHBIX
Oymar orpaHuueHa, MOCJeJHHE YacTO HE TOJHKO HUKAK HE KOHTPOIUPYIOT PEIICHHs] MCIOTHUTEIbHBIX
OpPTraHOB 3MHUTEHTOB, HO OBIBaIOT CJIa00 OCBEAOMIICHBI O TaKMX pelIeHusX. KineHT noimkeH y4nThIBaTh
W3JI0KEHHBIE BBILIE 00CTOATENILCTBA, YTOOBI HE JOIYCTUTH YIEMJIEHHS CBOMX IpaB JHOO, MO KpaiHel
MEPE, COKPATUTH UX BO3MOXKHBIC HGGHaFOHpI/IHTHBIe IIOCJICACTBUA.

XVII. Puck ynymieHHOH (UHAHCOBOW BBITO/IBI

Puck Hacryruienust kocBeHHOTO (T106049HOT0) prHAHCOBOTO yiiepOa (HemoyuyeHHas TPUObLTh) B
pe3yibTaTe HeocyuecTBIeHUs CIIeKH WM OCTAHOBKH XO3IHCTBEHHON AEATENFHOCTH (KOHTpareHTa mo
Cnenke, smurenra, TC, uHoe).

XVIII. Puck npoBeneHMs 371€KTPOHHBIX OTEepaITHii

Puck norepp, BO3HUKAIOUIUX B CBSI3U C UCIIOJIB30BAHUEM KOHKPETHOM 3JIEKTPOHHON TOProBOM CUCTEMBI.

Omneparuu (CIEIKH), TMPOM3BOAUMBIC Uepe3 Ty WIN HHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATHCS HE TOJBKO OT OMNEpanui, OCYIMECTBIIEMbIX TPATUIIMOHHBIMA METOJaMHU (T.€. MPH HATUYUU
HETMOCPE/ICTBEHHOTO0 KOHTAaKTa MEXIYy MPOAABIIOM M mokynarenem, KimeHtomM u bpokepom), HO U OT
onepanui, TpoOU3BOJUMBIX YEPE3 JAPYTUE DJIEKTPOHHBIE TOPrOBbIE CUCTEMBI. B cilyuae ocyllecTBIEHUS
Kimentom Bpokepa Tex Min MHBIX CAENOK Yepe3 KaKyr-1u00 3JIEKTPOHHYI0 TOProByto cucrteMy KimeHT
Bpoxepa Oyner monBepraThCs puckaM, CBsI3aHHBIM C paOOTON TaKOW CUCTEMBI, BKIIFOUAs €€ MPOrpaMMHBIC
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W anmapatHble cpeacTBa. PesymbraToMm st06oro c6ost B paboTe 3JIEKTPOHHON CHCTEMBI, MOXKET CTaTh
HEKOPPEKTHOE BBITIOIHEHUE Kakux-mn6o [lopyuennii Kinuenta Bpokepa nnu nx HeBbINOIHEHHE BOOOIIE.

XIX. Puck ocyIiecTBiIeHHS SJISKTPOHHOTO JJOKYMEHTO000pOTa

Puck, cBs3aHHBII ¢ BO3MOXKHOCTBIO TIOTEPh MpH 0OMeHe coobmeHusIMu Mexay bpokepom u Kimentom
MTOCPEACTBOM DJIEKTPOHHBIX (DalJIOB C MCTIONB30BAHUEM CHCTEM JIEKTPOHHON TOYTHI.

Hcnonp3oBaHue HE3ALTUIICHHBIX KAHAIOB CBS3M TaKUX KaK 3JCKTPOHHASI MOYTA MOXET MPUBECTU K
HECaHKIIMOHUPOBAHHOMY JOCTYITy TPETHUX IUI] K IOJy4aeMoil/mepenaBaeMoii MHQOpPMAINH, B CBSI3U C
4eM, peXuM KOH(HISHIIMATFHOCTH IIepeaaBaeMon/morydaeMoil HHQOPMAMd MOXKET OBITH HapyIIeH.
JlaHHBIE 00CTOATEIIBCTBA MOTYT MIPUBECTU K BOSHUKHOBeHHIO Y KitnenTa Bpokepa yOBITKOB, CBSI3aHHBIX C
HEMPABOMEPHBIM  HCIIOJIb30BAaHUEM TPETbUMHU JIMIIAMH  TOJydeHHOUW wuHpopMmaruu o Craenkax,
npoBoauMbIX KimmenTtoM bpokepa onepanusix 1 cBeneHui o KimmenTe/ero akTuBax.

XX. Puck B3uMaHusi KOMUCCHOHHBIX U IPYTHX COOPOB

Puck ¢puranCOBBIX TOTEPH CO cTOpOoHBI KireHTa bpokepa, CBSI3aHHBIN ¢ TTOITHOW WIIM YaCTUIHOM
HeocBeZoMIeHHOCThI0 KitnenTta bpokepa 00 u3zepikkax, CBA3aHHBIX C OCYILECTBIEHHEM OINEpaIuii ¢
HuctpymenTtamu GUHAHCOBOTO PBIHKA.

Ilepen HauasoMm mpoBeAeHHS TeX WIM HHbIX onepauuid KiumeHT bpokepa OoKeH NpHUHSTH BCe
HCO6XOI[I/IMI)IC MEPBI IJIA MOJTYUYCHUA YETKOTO NPCACTABICHUA 000 BCceX KOMHUCCHOHHBIX U MHBIX C60an,
KOTOpbIe OyayT B3uMaTbest ¢ Kimmenrta. Pazmepsl Takux cOOpPOB MOTYT BBIYMTATHCS M3 YUCTOW MPUOBLTH
KimenTa (mpu Hamm9un TakOBOW) MITK YBEITHMYMBATH pacxoab! KimeHra.

XXI. Puck HeOCTMIKEHNST MHBECTULIMOHHBIX LIEIEi

Prck nmoteps, BOZHUKAIOIMNX B CBA3H ¢ HeNOCTHXkEeHUEM KimmeHToM bpokepa cBOMX MHBECTUIIHOHHBIX
LEJIEH.

Her Hukakoii rapanTHH B TOM, YTO COXpaHEHHE U YBEIMYEHHE KanuTaia, kotoporo Kinuent bpokepa xouer
noburscs, Oyner nocturayto. Kimment bpokepa MOxeT moTepsITh 4acTh MM BECh KallUTajl, BIOXKECHHBIN B
onpexneneHnble OuHaHcoBbIe akTHBbI. KimeHT Bpokepa momHOCTBIO OTHaeT cebe OT4EeT O pHCKax Io
CMBICITY HACTOSIIETO MMyHKTa, CAMOCTOSATENIFHO OCYIIECTBIsIeT BBIOOp Tuna [lopydeHuii Ha coBepIlieHHE
caenok ¢ OUHAHCOBBIMU aKTHBAMHU M X NapaMeTPOB, HAMIYUIIUM 00Opa30oM OTBEYAIOIIMX €ro LENsIM H
3aJjauaM MHBECTHPOBAHMS, U CAMOCTOSTEIHHO HECET OTBETCTBEHHOCTD 33 CBOH BBIOOD.

XXII. Pucku, cBs3aHHbBIE C AeCTBUAMA/ O3 ICTBHEM TPETHUX JIHII

OyHKIMOHNpOBaHNE (PMHAHCOBBIX PHIHKOB MPEAINoaraeT AeATebHOCTD Psijia MPOECCHOHATBHBIX
YYaCTHHUKOB PBIHKA LIEHHBIX OyMar M WHBIX IOPUIUYECKUX JIUII, ABIISIONINXCS TPETHUMH JIHIIAMHU IO
OTHOUICHUIO K bpokepy, oHako, ncnonHeHne 00s13aTenbeTB Mo CaenkaM B HEKOTOPBIX CIIydasiX MOXKET
OBITh HEBO3MOXKHO 0€3 OCYIIIECTBIICHHSI TAKUMHU TPETHUMH JIMLIAMH OTIPEICICHHBIX IOPUIMUECKIX U
(dakTHuecKux JefcTBri (Hanpumep, AercTBus/Oe3nelicTeus banka Poccun, perucrparopos,
JIeTIO3UTAPHEB, MHBIX JIUIT). B yKa3zaHHBIX cllydasx CyIIECTBYET PUCK HEBO3MOKHOCTH CBOEBPEMEHHOTO
UCTIONHEHUs 00s13aTenbCeTB o Caenkam.

XXIII. Puck coBepmienust Caenok, MPUBOISIIHAX K HEMOKPBITON TO3UITIH

B pesynbrare coBepierns Crnemnok, IpUBOAAIINX K HEMOKPHITOH MO3UIINHU MPOUCXOIHUT YBEINICHHE
pa3MepoB BhIIENEPEUNCICHHBIX PICKOB 33 CYET TOrO, YTO BETUYHNHA IMPUBJICUEHHBIX CPEICTB
(IeHeXKHBIX CPEACTB M/MiIH LEeHHBIX OyMar), mpeBbliaeT coocTBeHHbIe cpeacTBa Kimenra bpokepa u npu
HebOnaronpusaTHoM Uit Kinenta Bpokepa n3aMeHeHnN PpIHOYHBIX 1IIEH 00bEM MOTEPh MOXKET CPABHATHCSA
WJIH AK€ TIPEBBICUTH pa3Mep CPEACTB, MPUHUMAEMBIX JIJIs pacdera Y pOBHS MapiKd, 9TO MPUBOIUT K
norepe 4acTy Wi Beex cpencts (aktuBoB) Kimenta bpokepa. Takxke mpu coBepuiennu Kiuenrom
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Bbpoxkepa Crenok, npuBOAsIIKUX K HEMOKPBITOM no3utuy, y Kinuenta bpokepa BOZHUKAIOT CleayIOLue
JIOTIOJTHUTEIBHBIE BUJBI PUCKOB:

Puck vencnonrenus nwinu yactudHoro ucronHeHus [lopydenus Ha coBepmenue Crenok, IPUBOAAIINX K
HETIOKPBITON O3UIMU N0 yeMoTpeHuto bpokepa.

Cogepmias Caenky, IpUBOISILYIO K HEMOKPBITOM nmo3uniuu, Kimuent bpokepa HeceT puck yBeTu4eHUs LIeH
Ha TleHHble Oymary, nepenanasie Kimmenty bpokepa. Kimment bpokepa o0si3aH BepHYTh IIeHHBIE Oymaru
HE3aBHCHMO OT M3MEHEHHUS UX CTOMMOCTH. lIpym 3TOM Tekymias phIHOYHAas CTOWMOCTH LIEHHBIX Oymar
MOXET 3HAYUTEIHHO MPEBBICUTH UX CTOUMOCTD MPHU NIEPBOHAYATHHOM MPOJIAKE.

Cosepmas Caenky, MPUBOIAIIYIO K HEMTOKPBITON no3unnu, Kimment bpokepa HeceT 11eHOBOM pUCK KaK 110
aKTHBaM, IpHOOPETEeHHBIM Ha COOCTBEHHBIE CPEICTBA, TaK W IO aKTHBaM, SIBJISIOMIMMCA 0OecriedeHneM
o0si3arenscTB Kimnenra nepen bpokepom. Takum 00pa3om, BelnMYUHA aKTUBOB, MOJIBEPTAIOLIUXCS PUCKY
HEOJIarOMPHUATHOTO WM3MEHEHUS IIEHBI, OOJIbIIE, HEXKETH Mpu o0buHOW TOpromie. COOTBETCTBEHHO WU
YOBITKM MOTYT HACTYITUTH B OOJBIINX pa3Mepax MO CPAaBHEHHUIO C TOPTOBIIEH TOIBKO C UCTIOIH30BAHUEM
coOcTBeHHBIX cpencTB Kimmenrta Bpokepa.

Kmment Bpokepa o00si3yeTcs Mmoiep:KuBaTh AOCTATOYHBIN YpOBEHb OOECIIEUEeHUs] CBOMX O0s3aTElIbCTB
nepen bpokepa, 4To B ONpeneNeHHBIX YCIOBUSX MOXKET MOBJI€Yb HEOOXOAMMOCTh 3aKIIFOUEHUS CHIEJIOK
MOKYIKH/IPOJIa’KN BHE 3aBUCUMOCTH OT TEKYIIETO COCTOSHUS PIHOYHBIX LIEH M TEM CaMbIM PEaIN3aIUI0
PUCKOB IIOTEPH JOXOJA, PUCKA IOTEPU HHBECTUPYEMBIX CPEICTB WM PUCK IOTEPH, IPEBBIMLIAIOIINX
HWHBECTHUPYEMYIO CYMMY.

[Ipu webmaronpustHoMm mns Kimenrta bpokepa nemkeHWH IeH IS MOANEp)KaHUS YPOBHS MapXH B
ClIydasx, MPeayCMOTPEHHBIX BHYTpEHHUMHU AokyMeHTaMmu bpokepa, [lo3unua Knuenra bBpokepa moxer
OBITh MMPUHYAUTCIIbBHO JIUKBUANPOBAHA, YTO MOXKET IIPHUBCCTHU K pCaIM3allii pHUCKa MOTCPU JO0XO0Oa, pUCKa
[OTEPY MHBECTHUPYEMBIX CPEICTB MIIM PUCKA [TOTEPh, IPEBBIIIAIOIINX HHBECTUPYEMYIO CyMMY.

XXIV. Puck coBepuienus onepanuid Ha CpOYHOM PBIHKE

Puck, cBsA3aHHBIN ¢ BO3MOXKHOCTBIO TOTEPH NIPH COBEPLIEHUH CACIOK C HHCTpyMeHTaMu CpO4HOTO
poiHKa ((BIOYEPCHI B OMITUOHBI).
[Ipu coBepieHNN CAETOK Ha CPOYHOM phIHKe KIIMeHT ToMKeH UMETh B BUJTY CJIeIyIOIIee:
Pacuernsie u Knupunrossle Ilamatsr ToproBbsIx cHCTEM MPOU3BOAAT €KEAHEBHOE HCUHCICHUE
BAPUALIMOHHOW MapXH B COOTBETCTBUU C KOTHUPOBAJIbHBIMM LIEHAMH, YCTAaHABIMBAEMBIMHM IO HUTOTaM
ToproB. B cBs3u ¢ atum, Kniuent bpokepa MoxkeT B cpaBHUTENHFHO KOPOTKHI MEpHO]l BpEMEHH MOTEPATH
BCE CBOM CPEJICTBA, NCMOHWPOBAaHHbIE B BUAE rapaHTuiiHoro oOecmedeHus. C Apyrod CTOPOHBI, IS
nojaepkanus nozunmu Knuenrta bpokepa ot Knuenra bpokepa moskeT moTpeboBaThcsi BHECTH CPEACTBA
Ha MOKPBITHE MOTEPH MO BapHUAIIMOHHOM Mape 3HaYUTEIHHOI0 pa3Mepa U B KOpoTkuii cpok. Ecnu Kinent
Bpoxepa HE cMOKET BHECTH 3T JIONOIHHUTENBHBIE CPECTBA B YCTAHOBIEHHBIN CpoOK, no3unua Kinenra
Bpokepa MoxeT OBbITh IPUHYIUTEIBHO 3aKpbITa ¢ YObITKOM, 1 KineHT bpokepa OyneT oTBeTCTBEHHBIM 3a
JI10001 00pa30BaBIIUICS B pe3yJIbTaTe 3TOr0 ACPUIIMT CPEICTB.
IIpn omnpenencHHBIX CIOXKHUBLUIMXCS HA PBIHKE YCIOBHUAX MOXET CTaTh 3aTPYyAHUTEIBHBIM WIIH
HEBO3MOKHBIM 3aKpBITHE OTKpBITOM no3unmu Knuenra bpokepa. 9To MOKET IpOU30UTH, HAaIpUMED, KOT1a
B CHITy OBICTPOTO IBUYKEHUS [I€H TOPTH OYAyT NPHUOCTAHOBJICHBI UIIK OIPAHUYCHBI.
[opydenusi, HanpaBieHHble Ha orpaHuveHue yObiTka Kimenrta Bpokepa, HeoOs3aTenbHO OrpaHHYaT
yorrTkn Knmenra bpokepa 10 mpeamnonaraeMoro ypoBHs, Tak Kak B CIO)KMBIICHCS Ha PHIHKE CHUTyaluu
MO>KET OKa3aThCsl HEBO3MOKHBIM HCIIOIHUTH Takoe [lopyueHue o oroBOpeHHoi LeHe.
Hacrosmmum bpokep npenynpexnaer KnneHra, 4To B ONPENENEHHBIX CIy4asX B LEJISIX MUHUMHU3ALMU
pHUCKa HEHMCIIOIHEHUS 00513aTeNIbCTB YyYaCTHUKAMH OMP)KEBON TOPTOBIIM U MIX KIIMEHTaMHU:

— Toprosas cucrema UMeET NPaBO MPUHYIUTEIBHO 3aKPBITh O3UIMU YYaCTHUKOB U X KineHTos,

MIPUOCTAaHOBUTH WJIM OIPaHUYUTh TOPTH;

- BpOKep HUMCCT IPAaBO MPUHYAUTCIIBHO 3aKPbITh TO3UIIUN Knuenra u ero KJIIMCHTOB;,

— bpokep umeet npaso nate [lopydenue Topropoii cucreMe Ha IPUHYAUTEIBHOE 3aKPbITUE TO3ULINAN
cBoux KineHros.
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[Ipu strom Knment Bpokepa MokeT HEZOMOMYyYUTHh MPUOBUIb, TUOO MOHECTH YOBITKH. B 3TOM cityuae
Bpokep He xomnencupyet KinneHTy HeJONOMY4eHHYIO TPUObLTE, THOO YOBITOK.

Hacrosimum Bpokep oOpamiaer BHuManue KnneHTa Ha TO, YTO KOTUPOBKM HA PBIHKE (PHEOUEPCHBIX U
OMIIMOHHBIX KOHTPAKTOB MOTYT 3HAUUTENBHO U3MEHATHCS KaK B TEUEHHE HS, TaK U OT OJJHOTO TOPTOBOTO
IHS K OpyroMy. BBumy sToro, Bce crOpHBIE BOIPOCHI, BOSHUKAIOUIME MPH TOPTOBie (PHIOUEPCHBIMHU H
OILMOHHBIMHU KOHTPAKTaMH, CIEAYeT PellaTh HE3aMEAIUTEIbHO.

KiueHT oco3Haer, 4To MHBECTUPOBaHHE CpPencTB B MHCTpYMEHTHI (DMHAHCOBOTO PHIHKA CONPSIKEHO C
OTIpeIeIICHHBIMA PUCKaMHU, OTBETCTBEHHOCTH 3a KOTOPBIE HE MOKET OBITh BO3JI0XKeHa Ha bpokepa, Tak Kak
OHHM HAXOMSITCS BHE pa3yMHOTO KOHTpoJsi CTOPOH W WX BO3MOXXHOCTH TIPEABHICTH M TPEAOTBPATHUTH
MOCJICACTBAS TaKUX PUCKOB OTrPAaHUYCHBI. DTH PHUCKH CBS3aHbI, B TOM 4YHCJIC C HECTAOMIHLHOCTBHIO
MOJIMTUYECKON M DKOHOMHUYCSCKOH cuTyanuu B PD 1 HecOBEepIIEHCTBOM 3aKOHOAaTeNbHON 0a3bl PD. Ha
OCHOBAaHWM  BBIIICH3NIOKECHHOTO KIMEHT MODKEH CaMOCTOSTEIIFHO  OIIGHMBAaTh  BO3MOXKHOCTH
OCYIIIECTBJICHHUS CBOMX HHBECTHUIMM, Ipu 3TOM bpokep OyneT mpuiaraTh MakCHMyM YCHIIUH C IENBEO
noMoub KIIMEHTYy COKpaTUTh BO3MOXKHBIE PUCKH NPU MHBECTUPOBAHMM IOCJIECIHUM CPEICTB B paMKax
Bpoxkepckoro gorosopa.

IToxynka meHHBIX Oymar coBeplaercs mo npocboe KiueHta 1 OCHOBBIBAaeTCS Ha €ro caMOCTOATENbHON
OIICHKE 3MHTEHTOB KaXKJIOrO BUJA IIEHHBIX Oymar u cBsizaHHBIX ¢ HUMHU puckoB. AO Kb "Cutubank",
Cururpyn MHK. u ux ahGuIMpoBaHHBIC JIUIA HE HECYT OTBETCTBCHHOCTH HU 33 KaKOH yIiepO Win yOBITKH,
KOTOPBIE MOTYT BO3HHUKATh B CBSI3H C YKa3aHHBIMHU BJIOKCHUAMU. Bi1o’keHHbIE B IIEHHbIE OyMaru AeHEe)XHbIE
CpeACTBa U caMH IIeHHbIE OyMaru, a Takke JCHEKHbIEe CPEJICTBA, IIepeaaBaeMble M0 HACTOSIIEMY JIOTOBOPY
0 OpOKEepCKOM O0CIYXKMBaHUH, 3a4HUCIIIEMble Ha OPOKEPCKHIA CUET, HE 3aCTPaXOBaHbl B COOTBETCTBHH C
®enepansHbiM 3aK0HOM OT 23 aexadbps 2003 roga N 177-D3 «O cTpaxoBaHUU BKIAA0B (PH3UUECKUX JIUI]
B Oankax Poccuiickoit ®exepamum» W HE TapaHTHPOBAaHBI TOCYAAPCTBEHHBIMH OpTaHAMU WIIH
KOMMEpUYECKUMH opranuzanusMu. OkazpiBaeMble OpOKepOM (PMHAHCOBBIC YCIIYTH HE SBISFOTCS YCIyraMH
10 OTKPBITHIO OAHKOBCKUX CUETOB M IIPUEMY BKJIAI0B.

Llennsie Oymaru He SBISIOTCA HU OaHKOBCKMM BKiajgoM, HH oOs3arensctBoM AO Kb "Curtmbank",
Cuturpyn Muk. w ux adunmupoBaHHbix mwuim. [IpuoOperaeMblM IIeHHBIM OyMaraM MPHCYIIH
MHBECTUIIMOHHBIC PUCKH, BKJIHOYast BO3MOXKHYIO IMOTEPIO NEPBOHAYAILHO HHBECTUPOBAHHOTO KalUTaja.

[Iporuibie pe3ynbTaThl HE SIBISTIOTCS TapaHTUEH YCIIEITHON AeITeNbHOCTH B Oy xynieM. CTOMMOCTP IIEHHBIX
OyMar MOJKET IMOHMKAThCsl W TOBBIMIATHCA. Bce omepainuu ¢ IEHHBIMH OyMmMaraMu, B 4aCTHOCTH, UX
MPUOOPETEHUE W TIPOJaXka, OCYIIECTBJISIOTCS B COOTBETCTBHHM C JCHCTBYIOIIUM 3aKOHOJATEIHCTBOM.
3asBieHus JFOOBIX JIAIl O BO3MOXKHOW OyIyIIeidl JOXOTHOCTH Olepanuii ¢ eHHBIMH OymMaraMu MOTYT
pacIleHHBaTbCS HE MHAYe KaK MPEATIOI0KECHHUS.

KHI/ICHTy PEKOMEHAYETCA UHBCCTUPOBATD TOJIBKO B TC MHBECCTUIIMOHHBLIC IMTPOAYKTEI U ITOAIIUCHIBATH TOJIBKO
TC NJOKYMCHTBI, KOTOPLIC OH IMMOHUMACT U KOTOPBIC COOTBECTCTBYIOT €TI0 (1)I/IH3,HCOBLIM 06CTO$[T€J'II)CTB3M,
HWHBCCTUIIMOHHBIM ICJIAM, TOJICPAHTHOCTU K PUCKY, MTHBCCTUIIUOHHBIM 3HAHUAM.

AO Kb "Cutnbank" uMeeT npaBo MpeaoCcTaBisTh HHOOPMAIMIO OTHOCHTEILHO OCYIIECTBIISIEMBIX MHOIO
oreparyii ¢ IieHHbIMU Oymaramu Cuturpyn MHK. 1 ee apuiinpoBaHHBIM JIMIAM, a TAKXKE TPETHUM JIUIIAM,
npuBiiekaeMbiM AO Kb "Cutubank" ans oOecriedeHUs WU OKa3aHUsl COJACWCTBUS B WCIIOJIHEHUU UMU
CBOUMX 00513aTEILCTB IIEPEI0 MHOU B COOTBETCTBHH ¢ JoroBOopamH, 3akmrodeHHBIMA AO Kb "Cutnbank" u
MHO# (B TOW Mepe, B Kakoh Takas mH(OpMaIlus HeoOXO0JuMa TaKUM TPEThUM JIMIAM JUIsl MCIIOJTHEHHUS
cBOMX (DYHKIIMIi), a TaKKe TOCYJapPCTBEHHBIM OpraHaM B CIyd4asX, IPeIyCMOTPEHHBIX JEHCTBYIOIUM
3aKOHOIATENLCTBOM PD.

S we sBustock "pesmmentom CIIA" um mpusnar, uro llenHsie Oymarum He MOTYT NMPUHAIICKATH WU
nepeaBaThCsl JIUaM, Kotopele siBistorcs "pesuientamu CIIA". B ciydae npuoOpeTeHns: MHOIO KOT/Ia-
6o cratyca "pesunenta CILIA", s 00s3yt0ch He3ameIUTENBHO yBeTOoMUTh 00 3ToM AO Kb "Cutnbank"

S moareepxpato cBoe cormacue ¢ teM, 9to AO Kb "Cutubank" MOXeT MmoyydaTh BO3HATPaXJICHHUS,
KOMHCCHOHHBIC HWJIM MHBIE KOMIleHcaluu (B JEHEXKHOM WM HaTypalibHOW (opMe) B CBS3H C
nproOpeTeHreM Uil mpoaaxeld MHOIO LleHHbIX Oymar.
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AO Kb «Cutubank» ocymiecTBisieT coop, 00pabOTKy M mepeiady MepCOHANBHBIX AHHBIX KIUCHTOB B
COOTBETCTBHU C TpeOoBaHusiMH AeiicTByromero 3akoHogarenbcTBa. AO Kb «Cutubank» 3amumaet
JAHHYI0 UHPOPMAITHIO C TIOMOIIBIO (PU3MUECKHX, JICKTPOHHBIX U MPOLIEAYPHBIX MEP MPEIOCTOPOKHOCTH,
KOTOPBIE COOTBETCTBYIOT aHaJOTMYHBIM TpeOOBaHUSIM 3aKoHojarenbcTBa. Jlrobas wHpopMamus o
KIIMEHTaX MOXET HCIOJb30BaThCSl TOJNBKO B TIOPSAAKE, MNPEAYCMOTPEHHOM 3aKOHOAATENbCTBOM,
PETYNHPYIONIUM BOIPOCH KOH(MUACHIIMATBHOCTH, PACKPBITH HHPOPMAMKA 1 00paOOTKH TePCOHAITBHBIX
MaHHBIX, a Taoke mpasBmiamu Citigroup. bomee moapoOHyr0 MHpOpMANHMIO MOXHO HAWTH Ha caiite
http://www.citibank.ru/russia/main/rus/personal.htm

Jusepcudukaryst mopTdens sBiseTcs BaXHbIM (PaKTOpOM, KOTOPBIH CIIEAYeT yUYUTHIBATH HHBECTOPY IPU
IPUHATUYA WHBECTHLUOHHBIX pemieHni. KoHnentpupoBanHblii noprdens MOXeT HecTu B ceOe OoJblie
PHUCKOB, 4eM TUBEPCHUPHUIMPOBAHHBINA. JlocTaTOUHOCTH MTUBEPCHU(PHUKALMN ONPENENACTCS LENbIM PSIOM
(hakTOpPOB, HEKOTOPHIE W3 KOTOPHIX MOTYT OBITh HEOUYECBHIHBI M3 aHAIN3a aKTHBOB, YUYMUTHIBAEMBIX Ha
cuetax Kimenta B Curmbanke. IlosTomy BakHO, 4T0ObI KiMeHT TmIaTeNsHO OIEHWI BECh CBOI
WHBECTUIIMOHHBIN NOPT(]eb Ha COOTBETCTBHE CBOMM WHBECTUIIMOHHBIM LEJISIM U YPOBHIO TOJIEPAHTHOCTH
K PHCKY, BKIIOUas Te 3a1a4u, KoTopbie KiMeHT perraeTr nocpeIcTBOM TUBEPCUPHUKAIINN HHBECTULIH.

Brime, a Takke B ONUCAHUSAX PUCKOB, MpeAcTaBieHHbIX B Ilpuinoxenun 8 PerimamenTa, mpuBonaTcs
KOHKPETHBIE BUJABI PHCKOB, CIHCOK KOTOPBIX HE SIBIIIETCS MCUEPNBIBAIOIIMM, HO Mo3BosisgeT KimmeHty
UMeTh 00llee NpeAcTaBlieHHEe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOXET CTOJKHYThCS NpH
WHBECTUPOBAHUHU cpeacTB B MHCTpyMeHTHI (hmHaHCOBOTO phIHKA B Poccuiickoii denepanuu.

Jua neneit Jlexmapaiinu oy puCKOM IPH OCYIIECTBICHNH OTIepaIiii Ha (PMHAHCOBBIX PHIHKAX ITOHUMAETCS
BO3MOXKHOCTh HACTYIUICHUS COOBITHS, BICKYIIIETO 3a co0oii motepu it KinenTa.

YuuThiBas BBIMICU3IOKEHHOE, MBI pekoMeHayeM KimeHTy BHUMAaTEIhbHO PacCMOTPETH BOMPOC O TOM,
SIBIISIFOTCS JIN PUCKH, BO3HUKAIOIIUE NPU MIPOBEACHUM Onepanuii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMbIMU
s KnreHTa ¢ ydeToM WHBECTHIIMOHHBIX Ieliel W (UHAHCOBBIX Bo3MoxkHocTeil Kimenrta. JlanHas
Jexnapanusi He UMeeT CBOell Ienblo 3acTaBUTh KilmeHTa OTKa3aTbCsi OT OCYIIECTBIICHMs ONEpanuil Ha
pBIHKE LIEHHBIX OyMmar, a mpu3BaHa NOMOYb KJIMEHTY OLICHHUTb €ro PUCKH M OTBETCTBEHHO HMOJOWTH K
pPEeIIeHNI0 BOIMpPOCa O BEIOOpPE WHBECTUIIMOHHOW CTpaTerMd W YCJIOBWUH 1oroBopa ¢ bpokepom.
Knment nomxken yoeauThes, 4To HacTosmas Jlexnapaiiyst 0 puckax MoHATHA €My, U TIPU HEOOXOJUMOCTH
MIOJIyYUTh pazbsACHEHUs y bpokepa MM KOHCYNbTaHTa, CHEIHATU3UPYIOLIETOCS Ha COOTBETCTBYIOLINX
BOIIPOCAX.

Bce BbIleckazaHHoOe UMeeT HeJIbI0 MoMo4b KilMeHTy MOHATh prcKH 3TOro BUAa OuM3Heca,
onpeeTUTb X PHEMJIEMOCTb, PeaJIbHO OLEHUTH CBOU (PMHAHCOBBIE LIeJIM U BO3MOKHOCTH U
OTBETCTBEHHO MOJ0HTH K PelIEHUI0 BONPOCa 0 BbI0OOpe MHBECTUIIMOHHOM CTPaTernu.

JlekJiapanus 0 pMCKaX, CBA3AHHBIX C IPOM3BOAHLIMHI (DHHAHCOBLIMUA HHCTPYMEHTAMHM

Henp nacrosimeit Jlexknapannu — npeaoctaBuTh KimeHty nHdopMalmio 06 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C MPOU3BOTHBIMU (PUHAHCOBBIMH HHCTPYMEHTAMH.

JanHble MHCTPYMEHTHI ((plodepcsl, GpopBapabl, ONMIMOHbI, CBOMBI U Ap.) HOAXOIAT He BceM KumeHTam.
Bonee Toro, HekoTOpBIE BUABI TPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI € OOJBIIAM
YpOBHEM pHCKa, YeM Jpyrue. Tak, Mmpojiaka ONIMOHHBIX KOHTPAaKTOB U 3aKiroueHHe (DhIOYEpPCHBIX
KOHTPAakTOB, (OpBapIHBIX KOHTPAKTOB M CBON-KOHTPAaKTOB IPH OTHOCUTENHHO HEOOJIBIIMX
HeONaronpuaATHBIX KOJNEOaHMSX LEH Ha PHIHKE MOXKET MOoABEprHyTh KiMeHTa pHCKYy 3HAuMTEIbHBIX
yObITKOB. C y4eTOM 3TOTO, COBEPIIEHHE CAENOK IO MPOJaKe OMIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE
(dbroYepcHBIX B (HOPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJBKO OINBITHBIM WHBECTOPAM,
00JIaJatoNIM 3HAUYNTENLHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMH M MIPAKTUUYECKUMH 3HAHUAMHU B 00J1aCTH
[IPUMEHEHUS] UHBECTULIMOHHBIX CTpaTEruil.

HaCTOfIIIIaiI ACKJIapanusd OTHOCUTCA TakKXXE€ W K IIPOMU3BOAHBLIM q)HHaHCOBBIM HWHCTPYMCHTaM,
HalpaBJICHHbBIM Ha CHWXCHUC PHCKOB APYTHUX onepaunﬁ Ha (1)0H}10BOM PBIHKC. KJ'II/ICHTy CJICayeT
BHUMATCJIBHO OLCHHUTH, KaK €ro MpOHU3BOJHBIC (bHHaHCOBLIC HUHCTPYMCHTBI COOTHOCATCA C ONCpALlUsIMU,
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PUCKHU IO KOTOPBIM OHHU IMPU3BAHBI OIPAHUYNUTL, U Y6€I[I/ITLC$I, 4T0 00BEM MOo3MKu Ha CPOYHOM PLIHKE
COOTBCTCTBYCT 06’BCMy XeIl)KprCMOfI MO3UIIMHU Ha CIIOT-PBIHKE.

|. PeiHOUHBIH pHCK

[Momumo o61iero peIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIH HeceT KIiMeHT, coBepiaromuil onepaiuu Ha
pBIHKE TIeHHBIX Oymar, KnmeHT B ciywae 3akimoueHus bpokepom ot mMmennm KimeHTa TOTOBOpPOB,
SIBIITIOIUXCS TIPOM3BOJHBIMHA (DMHAHCOBBIMH WHCTPYMEHTaMH, OyAeT HEeCTH PUCK HeOIarompusTHOTO
W3MEHCHUS IICHBI KaK ()MHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM aKTHBOM IPOU3BOJHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB, TaK M PUCK B OTHOIIIEHUH aKTHBOB, KOTOPBIE CIyXaT 00ecreueHneM.

B cnygae HeOmaronpusTHOro n3MeHeHUs IIeHbl KITHeHT MOYKeT B CpaBHUTENFHO KOPOTKHAN CPOK TOTEPSITH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIIOUYCHUHN OOT'OBOPOB, SABJIAIOIIUXCS MPOU3BOAHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTAaMU, Kauent
HOJDKCH YUHUTBIBATDH, YTO BO3SMOXXHOCTD PACIIOPSXKEHUA aKTUBAMU, SABJIAIOIIUMUCA obecrieyeHUEM 110 TAKUM
A0TroBOpaM, OrpaHruvcHa.

HWmymectBo (uacTs HMyllecTBa), IpuHamiexamee KinueHTy, B pe3yibpTaTe 3akIIOUCHHs JOr0OBODA,
SIBJISIFOILETOCS] IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyIeT SBIATHCS 00€CIedeHNEM UCTIOIHEHUS
00513aTENBCTB 110 YKAa3aHHOMY JOTOBOPY M PACHOPSIKEHHE UM, TO €CThb BO3MOYKHOCTH COBEPIICHUS
Bpokepom ot mmenu Knmenra caenok ¢ HuUM, Oyner orpanudeHo. Pa3smep oGecrieueHusi U3MEHSETCS B
MopsiIKe, MPEAYCMOTPEHHOM JIOTOBOPOM (crenu(uKalueil KOHTPaKTa), U B pe3yibpraTte KiHeHT MoxkeT
OBITH OrpaHWYEeH B BO3MOYKHOCTH PACIOPSDKATHCS CBOMM HMMYIIECTBOM B OOJIBLICH CTENEHH, YeM 0
3aKJII0YEHUs JOIOBOpa.

Taxke HE0OXOAWMO YYECTh BO3MOKHOCTH MPHUHYIUTEIBHOTO 3aKpBITHs Mo3uiuu. HeOmarompustHOe
W3MEHEHHUE LIEHbI MOXET IPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJIHUTEIIbHBIE CPENICTBA TS TOI'O, YTOOBI
MIPUBECTH 00ECIIEYeHNE B COOTBETCTBHE C TPEOOBaHMSIMHI HOPMAaTHBHBIX aKTOB U OPOKEPCKOTO 10r0BOPA,
YTO JIOJDKHO OBITH CAETaHO B KOPOTKHH CpPOK, KOTOPBIA MOXKeT ObITh HejocTaroueH s KnmeHra.
O6cmyxuBatonmnii Knuenra bpokep B 3ToMm cimyuae BrmpaBe 0€3 IOTONHHUTENBHOTO cornacus Knmenra
«IPUHYOUTEIBHO 3aKPBITh MO3MLHUIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBISIOIIMHCS HPOU3BOAHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, WJIK MTPUOOPECTH IICHHBIE OyMaru 3a cueT JACHEeKHBIX cpecTB KienTa, mm
npojaTh IieHHble Oymaru KimeHta. OTO MOXET OBITh CIENIaHO IO CYIICCTBYIOIIMM, B TOM YHCIIE
HEBBITOAHBIM, [IEHAM U IPUBECTH K BOSHUKHOBEHHIO Y KiteHnTta yObITKOB.

KineHT MOXeT MOHECTH 3HAYUTEIbHbIE YOBITKHM, HECMOTPSI Ha TO, YTO IMOCJIE 3TOr0 U3MEHEHHE IIeH Ha
(pMHAHCOBBIE MHCTPYMEHTBI MOXET MNPHUHATH OnaromnpustHoe it Kiuenra HanpabieHue W KiueHT
mmosrydmst Obl 1oxox, ecnu Obl mosuiust KimeHTta He Obuta 3akpeita. Pasmep ykasaHHBIX yOBITKOB TpH
HEOJIarOMPHUATHOM CTEUEHHH OOCTOSTEIBCTB MOXKET IMPEBBICUTH CTOMMOCTh HAXOMAIIUXCS HA CUETY
Kinnenra akTHBOB.

1. Puck MUKBUIHOCTH

TpynHOCTH ¢ 3aKpBITHEM MO3WIMH M TMOTEPU B IIEHE MOTYT NPUBECTU K YBEJIMYCHUIO YOBITKOB OT
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMH CHIEIKAMHU.

Ecau HWHBECTUIIMOHHAA  CTPATCrus Kmnenra npeaycmMarpmuBacT BO3MOXHOCTb BO3HHWKHOBCHUA
HCO6XOJII/IMOCTI/I 3aKPBITUA ITO3UIIUHU I10 COOTBETCTBYIOIIEMY KOHTPAKTY (I/IHI/I 3aKJIFOYCHHUA CACIIKU C MHBIM
KOHTPAKTOM, KOTOpAsA CHUKACT PUCK 11O JaHHOMY KOHTpaKTY), KHI/ICHTy CIeayeT 06pamaTL BHUMAHHEC Ha
JIMKBUAHOCTH COOTBCTCTBYIOIUX KOHTPAKTOB, TaK KaK 3aKPbBITUC HO3HI.IPII71 MO0 HCJIMKBUAHBIM KOHTpPAKTaM
MOXKET IMMPUBECTU K 3HAYUTCIIbHBIM y6BITKaM. KHI/IGHTy ciaeayer O6paTI/ITB BHUMAaHUE, YTO, KaK ITpaBUJIO,
KOHTPAKTEI C Goitee OTAAJICHHBIMHA CPOKaMHU UCITOJTHCHUA MCHEC JIMKBHU/HEBI 110 CPABHCHUIO C KOHTpaKTaMU
¢ ONMU3KUMU CpOKaMH HUCIIOJIHCHHS.

Ecmu 3axmouennsiii KiveHTaMm J0TOBOp, SIBISIIOMIMICS MPOU3BOJHBIM (MHAHCOBBIM HHCTPYMEHTOM,
HENMMKBUACH, N 'y KimeHTa BO3HMKIIa HEOOXO0IMMOCTD 3aKphITh MO3uKi0, KineHTy cnemyer o6s3aTensHO
paccMarpuBaTh IIOMMMO 3aKpbITUS IO3ULUU II0 JAHHOMY KOHTPAaKTy AaJIbTEPHATUBHBIE BAPUAHTHI
UCKJIIOUEHHSI PHUCKA IOCPEACTBOM 3aKIIOYEHHS CAEIOK C HWHBIMH TPOM3BOJHBIMH (HHAHCOBBIMHU
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HUHCTPYMCHTAMU WJIK C 0a3MCHBIMU aKTHBaMu. Vcmonb3oBaHue AJIBTCPHATUBHBIX BAPUAHTOB MOKCT
MPUBECTU K MCHBIIINM Y6BITK3M.

[Nopyuenus Knuenra, HaripaBiieHHBIE HA OTpPaHUYEHNE YOBITKOB, HE BCET/]a MOTYT OTPaHUYUThH IOTEPH 110
MPEANOIaraéMoro YpoBHs, Tak Kak B paMKax CKJIAJbIBAIOIICHCS Ha PHIHKE CUTYAI[UU UCIIOJIHEHUE TaKOTO
MOpyYeHUs MO0 yKa3aHHOU KIMeHTOM 1ieHe MOXKET OKa3aThCsl HEBO3ZMOMXKHBIM.

Onepauml C IIPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTaMU, 0a3MCHBIM aKTHBOM KOTOPBIX SABJIAKOTCA
OCHHBIC 6YMaFI/I HWHOCTPAHHBIX ODMHUTCHTOB HWJIM MHJACKCHI, PACCHUTAHHBIC II0 TaKMM LICHHBIM 6YMal"aM,
BJICKYT TAKXK€ PUCKHU, CBA3AHHBIC C MHOCTPAHHBIM IIPOUCXOKICHUCM 0a3MCHOTO aKTHBA.

*k*k

VYuuTteiBas BBILIEH3I0KEHHOE, Mbl pekoMeHayeM KimeHTy BHUMAaTelbHO pPacCMOTPETh BOMPOC O TOM,
SIBIISAIOTCA JIM PUCKH, BO3HUKAIOIIME TIPH MIPOBEJEHUH COOTBETCTBYIOIIMX ONEpaluii, IPUEMIEMBIMHU IS
KrnmenTa ¢ yueToM ero MHBECTHIIMOHHBIX IieNiel M (YMHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekmapanus He
MMeeT CBOEH Ienblo 3acTaBUTh KiMEeHTa OTKa3aTbCs OT OCYIIECTBICHHS TakuUX OIepaluid, a Tpu3BaHa
nmoMo4b KJIMEHTY OIIEHHWTh WX PUCKH M OTBETCTBEHHO IOJONTH K PEIICHHIO BOIPOCa O BhIOOpE ero
WHBECTUIIMOHHOW CTpaTerw W ycJoBHU noroBopa ¢ bpokepom. Kimenrty crmemyer yOemuThes, d9TO
HacTosmas Jleknapanus o puckax MoHsATHA €My, U ITPH HE0OXOAUMOCTH IOYIUTh pa3biIcHeHnus y bpokepa
WM KOHCYJIbTaHTa, CIIeUATN3UPYIOIIErocs Ha COOTBETCTBYIOIIMX BOIPOCaXx.

Jexgapanusi 0 pucKaXx, CBSI3aHHLIX C 3aKJI0YE€HHEM JI0T0BOPOB, SIBJSIIOIINXCS MPOU3BOAHBIMH
g_)I/IHaHCOBbIMH HHCTPYMEHTAMM, 0a3MCHbIM AKTHBOM KOTOPBIX SIBJISIIOTCA LIEHHbIE 0yMarn
MHOCTPAHHBIX )MHUTEHTOB WJIH HHAEKChI, PACCYUMTAHHbIE 10 TAKMM IIEHHBLIM OymMaram.

Lenpro HacTosmel Jleknapanuu siBiseTcss IpeaocTaBieHne oomel nHpopManui 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKIIOUYCHHEM JOTOBOPOB, SIBISIOMINXCS MPOW3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTAaMHU,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCSI LICHHbIE OyMard HMHOCTPAaHHBIX 3MUTEHTOB WM HHICKCHI,
paccuMTaHHble MO TaKUM LEHHbIM Oymaram (zajsiee — MpPOU3BOJHbIE (PMHAHCOBBIE HHCTPYMEHTHI C
WHOCTPaHHBIM 0a3WMCHBIM AaKTHUBOM). 3aKJIIOY€HHWE YKa3aHHBIX JIOTOBOPOB CBA3aHO C pPHCKAMH,
XapaKTepHBIMHU JUTS BCEX POU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, & TAKXKE CHIEUPHUUECKUMH PUCKAMH,
00yCIIOBIEHHBIMH HHOCTPAHHBIM MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucxu, CéA3aHHblE C npou3eodnbmu ¢MHaH008blMll UHcmpymenmamu

JlanHble WHCTpYMEHTHI moaxonar He BceM Kimentam bpokepa. bomee Toro, HeKOTOpble BHIBI
MIPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI C OOJIBILIMM YPOBHEM PHUCKa, yeM Jpyrue. Tak, npu
MOKYTIKE ONMIIMOHHOTO KOHTpakTa notepu KnnenTta bpokepa He NpeBbICAT BENNYNHY YIUTAYEHHBIX IPEMUH,
BO3HAIPaXkJICHUsl U PACXO/0B, CBA3aHHBIX C UX coBeplIeHHEM. ITpogaka ONIMOHHBIX KOHTPAKTOB C TOUKH
3peHHs] PUCKA KIIMEHTA M 3aKJII0ueHHe (bIOYEpPCHBIX KOHTPAaKTOB, (hOpBapIHBIX KOHTPAKTOB U CBOI
KOHTPAKTOB COIIOCTaBUMBI — [IPU OTHOCUTENHHO HEOOBIINX HEOIaronpuATHBIX KOIEOaHUIX LIEH Ha PhIHKE
Bbl mogBepraeTech pHCKY 3HAUMTENBHBIX YOBITKOB, IPM 3TOM B Cilydae HpPOJaXd (BIOYEPCHBIX U
(opBapIHBIX KOHTPAKTOB M IMPOAAXH OINIMOHOB HAa MOKYNKY (OMIIMOHOB «KOJUD») HEOTPaHWYEHHBIX
yObITKOB. C y4eTOM 3TOT0, COBEPILICHUE CIEJOK MO MPOJaKe OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE
(dbroYepcHBIX B (HOPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBHKO ONBITHBIM HHBECTOPAM,
00JIaIatoNINM 3HAYNUTEILHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMH M MTPAKTUYECKUMH 3HAHHSIMHU B 00IacTH
MIPUMEHEHNS] HTHBECTULIMOHHBIX CTPATETUH.

Hacrosimass gexnmapanust OTHOCHTCA Takke M K NPOM3BOAHBIM  (PMHAHCOBBIM HMHCTPYMEHTaM,
HaIpaBJieHHBIM Ha CHM)KEHHE PUCKOB APYTUX Olepanyii Ha (poHI0BOM phIHKE. BHUMATENBHO OLIEHUTE, KaK
Bamm npownsBonHbie pUHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OMNEpaIMsIMHU, PUCKU IO KOTOPHIM Bbl
HaMepeHbl OrPaHUYUTh, U yOequTech, 4ro o0beM Bariell mo3uuMum Ha CPOYHOM PBIHKE COOTBETCTBYET
00BEMyY TIO3HIINY Ha CTIOT PBIHKE, KOTOPYIO BbI Xemxupyere.

Puinounwiit (yenoeoir) puck
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[Momumo oOmiero perHOYHOTO (IIEHOBOTO) pUCKa, KOTOphId Hecer KnmeHt Bpoxepa, comepriaromuii
orepali Ha PBIHKE LICHHBIX Oymar, Bbl, B cilydae 3akimtoucHHs (bIOYEPCHBIX, (DOPBAPIAHBIX M CBOII
JIOTOBOPOB (KOHTPAKTOB), a TaKXKe B CIydae MPOJAXKU OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEOJIarONPHUATHOTO M3MEHEHUS IISHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOIIIUXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK WM PHUCK B OTHOIICHHHM AKTUBOB, KOTOPBIC CIIY)KaT
oOecreyeHneM.

B cnywae HeOnaronpusTHOrO W3MEHEHUS IIeHBI Bbl MOXETe B CPABHHUTENLHO KOPOTKHH CPOK TOTEPSTH
CPEICTBA, SBISIONINECS 00CCIICUCHUEM TIPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuxeuonocmu

Ecam Bama uHBeCTHLMOHHAass  CTpaTerus IPEAyCMAaTpUBAacT  BO3MOXKHOCTb  BO3HUKHOBEHHUS
HEOO0XOIMMOCTH 3aKPbITUS [TO3ULUH 10 COOTBETCTBYIOIEMY KOHTPAKTY (MJIN 3aKJIIOYEHUS CAETIKHU C HHBIM
KOHTPAaKTOM, KOTOpas CHW)KaeT PUCK MO JaHHOMY KOHTPAaKTy), oOpamaiite BHUMaHUEe Ha JTUKBHIHOCTb
COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IO3ULUN [0 HEJIUKBUIAHBIM KOHTPAKTAM MOMKET
MPUBECTH K 3HAYNUTENILHBIM JONOJIHUTENBHBIM YOBITKAM B CBS3U C MX HU3KOM JTUKBUAHOCTHIO. OOparuTe
BHUMAaHUE, YTO, KaK MPaBUJIO, KOHTPAKTHI ¢ OoJiee OTIaIEHHBIMU CPOKaMH UCTIONHEHHS MEHEE JIMKBHIHbI
M0 CPaBHEHHIO C KOHTPAKTaMHU C OJM3KUMHU CPOKAMHU MCIIOJTHEHHUSI.

Ecmu 3akmrouenHsiii Bamu  1oroBop, SIBIASIOMIMACS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U Yy Bac BO3HHKIa HE0OXOAMMOCTH 3aKpPbITh IO3MLHUIO, O0S3aTENbHO paccMaTpUBaiTe
IIOMUMO 3aKpPBITUS INO3ULUU 10 JAHHOMY KOHTPAKTy aJbTEPHATHBHBIC BaPUAHTHI HCKIIOYEHHS pUCKA
MOCPE/ICTBOM 3aKJIOYCHUSI CHIEIOK C WHBIMH TPOM3BOJAHBIMH (PMHAHCOBBHIMH HHCTPYMEHTAMH WU C
0a3uCHBIMU aKkTUBaMHU. VICmonb30BaHME aJbTEPHATHUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYIHOCTH C 3aKPHITHEM MO3UIUK U MOTEPH B IIEHE MOTYT MPUBECTH K YBEIHYCHUIO YOBITKOB
10 CPAaBHEHMIO C OOBIYHBIMH CIETKAMH.

Bamm Ilopyuenusi, HanpaBieHHbIC Ha OIpaHUYCHHE YOBITKOB, HE BCErJa MOTYT OIPaHHYHUTH MOTEPHU 0
HPEATIOIAracMoOro YpOBHsl, TaK KaK B paMKax CKJIQJbIBAIOLICIICS HA PHIHKE CUTYallMy UCIIOJIHEHUE TaKOTro
ITopydenus no ykasaHHod Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ozpauuttenuepacnopﬂofceuuﬂ cpedcmeamu, AeaAarwmumuca obecneuenuem

NmymecTBo (WacTh HMYyINECTBa), NUpHHAANEKamee Bam, B pe3ynbraTe 3akKiOYeHHs JI0TOBOpa,
SIBIISTFOIIIETOCS TIPOM3BOHBIM (PHHAHCOBBIM MHCTPYMEHTOM, OYIET SBISTHCA OOECTIeYeHNEM UCTIOTHEHHUS
Bammx 00s13aTebCTB 10 JOTOBOPY M pacHOPsDKEHHE MM, TO €CTh BO3MOXXHOCTB coBepIlIeHus Bamu cienok
¢ HuUM, OyneT orpanndeHo. Pa3mep obecriedeHns U3MEHSIETCS B MOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM
(cnenndukanueld KOHTpakTa), W B pe3ynbrare Bbl MoxeTe OBITh OrpaHHYEHBI B BO3MOXXHOCTH
pachopsKaThCsl CBOUM UMYIIECTBOM B OOJIBIIEH CTEMEHH, YeM A0 3aKII0YeHHS J0r0BOpa.

Puck npunyoumensHozo 3aKpblmus RO3UKUN

He6naronpm{THoe HU3MCHCHUC ILCHBI MOXKET NPUBECTH K HGO6XOI[I/IMOCTI/I BHECTH OOIIOJTHUTCIIbHBIC
CpeACTBa JUIsl TOTO, YTOOBI IPUBECTH 0OECIIEYCHHE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMATHUBHBIX aKTOB
u Opokepckoro JloroBopa, 4TO AOIKHO OBITH CHENAHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HejocTaTouHo it Bac. Bpokep B artom cnydyae BmpaBe 0Oe3 Barmrero JoNMOTHHTENBHOTO COTIAcHUs
(IIPUHYAUTCIIBHO 3aKpPbITh IO3UIUIO», TO €CTh 3aKJIYWUThL OOT0BODP, HBHHMMHﬁCH IIPOU3BOJHBIM
(PMHAHCOBBIM MHCTPYMEHTOM, WJIM PUOOPECTH LIEHHbIE OyMaru 3a cueT Bammx JeHeXHbIX CpeACTB, HIU
npoaaThb Bammu IICHHBIC 6yMaFI/I. DTO MOKET OBITH CACIIaHO 110 CYHICCTBYIOIINM, B TOM YHCJIC HEBBII'OAHBIM,
[IEHaM | MIPUBECTH K BOZHUKHOBEHHIO Y Bac yOBITKOB.

[IpuHyauTenbHOE 3aKpbITHE MO3UIMM HANpPaBICHO Ha YIpaBJIEHHWE pHUCKamMHu. Bbl Moxxere mnoHecTH
3HAYNUTENIbHBIE YOBITKM HECMOTPS Ha TO, YTO MOCJIE 3TOr0 U3MEHEHHE 1IeH Ha (DMHAHCOBBIE HHCTPYMEHTHI
MOXXET MPHUHATH OmaromnpusTHoe ansi Bac nHampasnenwe, n Bul momyumnm Obl moxon, ecnu Obl Bama
MO3ULIMS HE OblIa 3aKphITA.

PMCKM, 06yCﬂ08Jl€HHble UHOCMPAHHbBIM npoucxo.ucdenuem bazucnozo akmuea
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Cucmemmnule PUCKu

[IpumenuTensHO K 0a3MCHOMY aKTHBY NMPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LEHHBIM OyMaram
WHOCTPaHHBIX SMUTCHTOB U MHAEKCAM, PACCUYMTAHHBIM IO TaKMM LEHHBIM Oymaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY IOIOJHSAIOTCS aHAJTOTMYHBIMU CHCTEMHBIMHM PHCKAMHU,
CBOWCTBEHHBIMHU CTpaHE, TIE BBIIYILEHbl WM OOpAINAIOTCSI COOTBETCTBYIOLIME WHOCTPAHHbBIE LIEHHBIC
Oymaru. K ocCHOBHBIM (akTopam, BIHMSIOIIAM Ha ypOBEHb CHCTEMHOTO PHCKa B LEIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTYaIHsI, OCOOCHHOCTH HAIIMOHAJILHOI'O 3aKOHOAATENIBCTBA, BAJIFOTHOTO PETYINPOBAHUS U
BEPOSITHOCTb MX M3MEHEHHs, COCTOSIHUE T'OCYAAapPCTBEHHBIX (PMHAHCOB, HAJMYUE U CTEIEHb Pa3BUTOCTH
(UHAHCOBOI CHCTEMBI CTpaHBI MECTa HAXOXKJCHUS JIMIA, 005S3aHHOTO IO MHOCTPAaHHBIM [IEHHBIM OyMaram.
Ha ypoBeHb cHCTEMHOro pucCKa MOTYT OKa3bIBaThb BIMSHHE U MHOTHE JApPYrHe (akTOpbl, B TOM YHUCIIE
BEPOSITHOCTD BBEIEHHSI OTPaHUYEHNI HA HHBECTUIIMH B OT/IEJIbHBIC OTPACIH SKOHOMUKH MJIH BEPOSITHOCTh
OJHOMOMEHTHOM JIeBajibBallMM HALMOHAIBHOW BamOThl. OOMICNPUHATON WMHTETrpajbHOM OICHKOM
CHUCTEMHOTO PHMCKa MHBECTULIUI SABISETCS «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHOM WJIM HallMOHAJIbHOMN
BaJIIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHMCTPUPOBAH SMUTEHT MHOCTPAHHOW IEHHOW Oymarw,
MeXayHapoaHeIMH pedTHHToBbIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJeyeT UMETh B BUJY, YTO PEHTHHIHU SIBIAIOTCA JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh PEAIbHOW CUTYaIHH.

B mHacrosmee BpeMmsi 3aKOHOIATEIBCTBO JOIMYCKAaeT BO3MOXKHOCTh 3aKJIIOYEHUS POCCHUHCKUMHU
WHBECTOPaMH JIOTOBOPOB, SBIISIOMIMXCS POCCHMCKUMH TPOU3BOAHBIMUA (DUHAHCOBBIMH HMHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCSI LICHHbIE OyMard WHOCTPaHHBIX IMUTEHTOB WM HWHJICKCHI,
paccuMTaHHbIE 110 TAKUM LIEHHBIM OymaraM. Mexay TeM, CYIIEeCTBYIOT PUCKH U3MEHEHUS! PeryJIsiTUBHBIX
MOJIXO/0B K COOTBETCTBYIOLIUM OIEPALMSIM, B PE3yJbTaTe YEro MOXKET BO3ZHMKHYTh HEOOXOZMMOCTH
COBEpILATh CIEIKH, HAlpaBlIeHHBIC Ha TPEKpalleHne 0053aTeNbCTB 110 YKa3aHHBIM JIOTOBOPaM, BOTIPEKH
Bamuwm nimanam.

Ilpasoevie pucku

Heo6xonumo otnaBaTh cebe OTYET B TOM, YTO MHOCTpPAaHHBIE (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIAECS
0a3MCHBIMH aKTHBaMHU NPOHM3BOAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, HE BCETJa SIBISIOTCS aHAIOTaMH
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B 11000M citydae, peaocTaBiisieMble IO HAM TpaBa 1 NpaBuiia
UX OCYLIECTBIEHHS MOTYT CYLIECTBEHHO OTJIMYaTbcs OT IIpaB 10 POCCHUCKUM (PHHAHCOBBIM
MHCTPYMEHTaM.

BosmoxHOCTH CyseOHOM 3alMThI TIpaB M0 MPOM3BOJAHBIM ()MHAHCOBBIM WHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOT'YT OBITH CYLIECTBEHHO OrpaHHUuEHbl HEOOXOAUMOCTBIO OOpAICHNUS B 3apyOeKHbIE
cyAeOHBIE U TPABOOXPAHUTENILHBIE OPraHbl 110 YCTaHOBJICHHBIM MIPAaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT AeHcTBYIOMKX B Poccun. Kpome Toro, Bel B GobIIMHCTBE clTydaeB HE CMOXKETE T0JIaraThCsl
Ha 3aIUTYy CBOUX IIPAB U 3aKOHHBIX UHTEPECOB POCCUUCKUMHU YIIOJITHOMOYEHHBIMU OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTe nHGOpMAaLUK B OTHOLIEHWH WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOLIMXCSI Oa3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBIACTCS 110 NIPaBUIIaM, ACHCTBYIOIINM 32 PyOexoM,
Y Ha aHTJIHKACKOM si3bike. OIIEHUTE CBOIO TOTOBHOCTH aHAIIM3UPOBATh MH()OPMAIIHIO Ha aHTITHHCKOM SI3BIKE,
a TaKkKe TO, NMOHUMAaeTe JIM BBl OTIMYMS MEXIy NPUHATHIMA B Poccuu mpaBwiamMu (hUHAHCOBOUN
OTYETHOCTH, MEXIyHapOAHBIMU CTaHIApTaMH (MHAHCOBOM OTYETHOCTH WM NpaBHiIaMH (UHAHCOBOM
OTYETHOCTH, TI0 KOTOPBIM ITyOJIHKYETCS HHPOPMAIHSI SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickre OpraHn3aToOpbl TOPTOBIH U (M) OPOKEPBI MOTYT OCYIIECTBIISATH MEPEBOJ] HEKOTOPHIX
JNOKYMEHTOB (MH(OpMAaIMK), paCKpbIBAEMbIX HHOCTPAHHBIM 3MUTEHTOM il Bamero ymo6ctBa. B aTom
cllyyae TEepeBOJ MOMKET BOCIPUHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOrarenbHas HHpopMauus K
oHIIMATEHO PaCKpPHITBHIM JIOKyMEHTaM (MH(OpMAaIlUK) Ha WHOCTPAHHOM s3bIKe. Bcerna yduThiBaiiTe
BEPOSITHOCTD OIMOOK NEPEBOJUMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOKHBIM PAa3JIUUHBIM IEPEBOIOM OJTHUX
U T€X K€ WHOCTPAHHBIX CJIOB U (pa3 MM OTCYTCTBUEM OOIIECHPUHITOTO PYCCKOIO SKBUBAJICHTA.
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YuurtbiBasi BbllIeN3/10:KeHHOe, pekomMeHayeM Kiumentam bBpokepa BHUMATENLHO PaccMOTPeTh
BONPOC 0 TOM, SIBJSIIOTCS JIM PUCKH, BOSHUKAOIINE IIPU NMPOBeIeHNH COOTBETCTBYIOIIUX ONepanuii,
npuemiembiMu st Kiimenta Bpokepa ¢ yuyeTroM ero MHBeCTMUMOHHBIX Hejled M (PMHAHCOBBIX
BO3MOkHOCTel. JlanHasi [lekjapanusi He MMeeT cBOedl meablo 3actaBuTh Kiumenta bBpoxepa
0TKa3aTbCsl OT OCYILIECTBJIEHUSI TAKUX ONepaluii, a MPU3BAHA MOMOYb €My OLEHUTb MX PUCKH U
OTBETCTBEHHO TMOMOWTH K PelleHHI0 BONMPoca O BbIOOpe CBOell MHBECTUIMOHHONW CTpaTerum u
ycJ10BHii 1orosopa ¢ bpokepom.

JlekJapanus 0 puckax, CBI3aHHbIX ¢ MHBECTHPOBAHHEM B HHOCTPAHHbIE IIeHHbI€ OYMATH.

Lenbro HacTosmiel Jleknapanuu sBiseTcs npeaocTaBienue Kimenty nHopManuu o puckax, CBS3aHHBIX
C TpHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar. HWHOCTpaHHBIC IIGHHbIE OyMard MOTYT OBITh
MPHOOPETEHBI 32 pyOeKOM WIIH Ha POCCHHCKOM, B TOM YHCIIE OPraHU30BaHHOM, (JOHIOBOM PHIHKE.

Wnoctpannsie Llennpie Oymaru, He AOMyLIEHHBIE K MyOMMYHOMY pa3MeIICHUIO W (WIH) MyOIMYHOMY
obOpamennio B Poccuiickoit ®epepanuu, a Takke HWHOCTPaHHBIE (HHAHCOBBIE WHCTPYMEHTHI, HE
apisromecst LleHHsIMu  Oymaramu, He MOTYT MpeAiaraTtbCs HEOTPaHHYCHHOMY KpYTy JIHIl WK
HEKBATU(UIIMPOBAHHBIM HMHBECTOpPaM HM MOTYT TPHOOPETAThCSI TOJNBKO KBaTH(PHUIUPOBAHHBIMU
HWHBECTOpPaMH B paMKax, OIPeeIeHHBIX POCCUICKUM 3aKkoHOoAaTenbcTBOM (Denepanbublit 3akoH Ne 39-03
ot 22.04.1996 rona «O phIHKE IIEHHBIX OyMary).

Omnepanusim ¢ ”HOCTPAaHHBIMHU IIEHHBIMHU OyMaramu Mpucyliy oOIIre PUCKH, CBSI3aHHBIE C OTIepalusIMH Ha
PBIHKE LIEHHBIX OyMar, co CIEAYIOIUMH OCOOCHHOCTIMHU:

Cucmemnuvle PUCKuU

[IpuMeHHUTENEHO K MHOCTPAHHBIM IEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY, TOTIOJMHSFOTCS aHAJOTMYHBIMH CHCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMHU CTpaHe, TIe
BBITYIIICHBI HITH OOPAIaloTCs COOTBETCTBYIOIINE HHOCTPAaHHEIE IeHHbIe Oymaru. K ocHOBHEIM (pakTOpam,
BIIHMSIOIIMM Ha YPOBEHb CUCTEMHOT'O PUCKA B II€JIOM, OTHOCSTCSI OJMUTHYECKAs! CUTYallus, OCOOCHHOCTH
HaI[MOHAJIBHOTO 3aKOHOAATENbCTRA, BAJIIOTHOI'O PETYJIMPOBAHUS U BEPOATHOCTh UX U3MEHEHUS, COCTOSIHHE
rOCy/IapCTBEHHBIX (PMHAHCOB, HAIMYUE W CTENEHb Pa3BUTOCTH ()WHAHCOBOH CHCTEMBI CTpaHBI MecTa
HaXO0XJICHU JIUIA, 00sI3aHHOTO 110 MHOCTPAHHOM LIEHHOW Oymare.

Ha ypoBeHb cHCTEMHOrO pUCKa MOTYT OKa3bIBaTh BIIMSHHE M MHOTHE JIpyrue (akTopel, B TOM YHCIe
BEPOATHOCTH BBEJICHHSI OTPAHWYCHUI Ha MHBECTHIINU B OT/ICIBHBIE OTPACITH IKOHOMHUKH UITN BEPOSATHOCTD
OJTHOMOMEHTHOH JIeBAJLBAIIMM HAIIMOHAIBEHOW BamOThL.. OOIIENPUHATON WHTErpalbHON OIIEHKOMN
CHUCTEMHOTO pPHCKa WHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO Oymary SIBISIETCSI «CYBEPEHHBIH PEeUTHHI» B
WHOCTPaHHOHN WJIM HAllMOHAJILHOW BaJIFOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3apernCTPUPOBAaH 3MUTEHT,
MeXAyHapoaHbIMH pedTHHroBbIMU areHrcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAyeT WMETh BBUAY, UYTO PEUTHHTH SABISIOTCS JIMIIHL OPUEHTHUPAMHU M MOTYT B KOHKPETHBIHN
MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYAIHH.

B crmydae coBepiieHusi CHENOK ¢ WHOCTPAHHBIMH JIETTO3UTAPHBIMUA PACHHCKaMH IIOMHUMO PHCKOB,
CBSI3aHHBIX C YMHTEHTOM CaMHUX PACHHCOK, HEOOXOAMMO YYUTHIBATh U PUCKH, CBA3AHHBIE C SMUTEHTOM
MIPEICTaBISIEMbIX JAHHBIMH PAcTIUCKaMU MHOCTPAaHHBIX IIEHHBIX OyMar.

B Hacrosmee BpeMsl 3aKOHOAATEIBCTBO pa3pelIacT POCCUHCKUM HWHBECTOpPaM, B TOM YHCIE HE
SIBIISIIOIIMMUCS  KBaTM()UIUPOBAHHBIMHU, NPUOOpPETEHUE IOMYLIEHHBIX K IMYOJMYHOMY pPa3MELICHUIO U
(unmn) myOnamuHOMY oOpameHnto B Poccuiickoit ®Depepaiii WHOCTPAHHBIX IEHHBIX OyMar, Kak 3a
pyOexom, Tak 1 B Poccun, a Takke TO3BOJISET BECTH YUET MPaB Ha TaKWe [IEHHBbIE OyMaru pOCCHHCKIMH
JEeNo3uTapusIMu. MeXly TeM, CYHIECTBYIOT PUCKM M3MEHEHHUS PETYJIATUBHBIX MOJXOAOB K BIAJACHUIO U
oTieparysiM, a TAK)Ke K y4eTy IpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTEHI, B PE3yJIbTaTe Yero MOXKET
BO3HUKHYTH HEOOXOJUMOCTH 110 MX OTUYXJACHUIO BOTpekH Barmmm mianam.

Ilpasoewie pucku

[Ipu nproOpeTeHnr MHOCTPAHHBIX LEHHBIX OymMar Heo0X0AUMO OTAABaTh ce0e OTUYET B TOM, UTO OHHU HE
BCeT/Ia SIBJSIFOTCS aHAJIOTaMHM POCCHICKUX IIEHHBIX Oymar. B ro0om cityuae, npenocraBisieMble 10 HUM
MpaBa M MpaBWIa UX OCYLIECTBICHUSI MOT'YT CYLIECTBEHHO OTIMYATHCS OT MPAaB 110 POCCUHCKUM LICHHBIM
Oymaram.
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BosmoxHOCTH CyZL€6HOI>'I 3alllUThI MIpaB MO0 MHOCTPAHHBIM ICHHBIM 6YMaI‘ aM MOT'yT OBITh CYHIECTBCHHO
OrpaHUYCHBI HCO6XOI[I/IMOCTI>IO O6paHICHI/ISI B 3apy6e>I<HI>Ie CYI[C6HI)IC U MMPABOOXPAHUTCIIbHBIC OPraHbI 110
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYIIICCTBEHHO OTJINYATbHCA OT I[eﬁCTBymHIPIX B Poccumn. KpOMe
TOro, nmpu onepanusax ¢ MHOCTPAHHBIMU LCHHBIMU 6YMaI‘aMI/I Bu1 B OONBIIHHCTBE CJIy4yacB HC CMOXKETC
oJiaraTtbCA Ha 3alllMTY CBOUX IIPaB U 3aKOHHBIX UHTCPECOB pOCCHﬁCKPIMH YIIOJHOMOYCHHBIMHA OpraHaMu.

Packpvimue unghopmayuu

Poccwuiickoe 3aKOHOIATENBCTBO AOITYCKAET PACKPHITHE HHPOPMAINU B OTHOIIEHNH HHOCTPAHHBIX IIEHHBIX
Oymar mo mpaBujiaM, IeHCTBYIOINM 3a pyOeKoM, U Ha aHTJIUICKOM s3bIke. OLEHHUTE CBOIO TOTOBHOCTD
aHaIN3UPOBaTh MH(POPMAIMIO HA AHTIMHCKOM S3BIKE, a TAaKXKe TO, MOHMMAeTe JIM BBl oTiomums Mexmy
npuHATEIME B Poccun mpaBuimamMu  (DMHAHCOBOI  OTYETHOCTH, MEXIyHapOJIHBIMU CTaHAAPTaMU
(MHAHCOBOIl OTYETHOCTH WJIM TpaBWIaMH (QHHAHCOBOW OTYETHOCTH, O KOTOPBIM IyOJHKYETCS
WHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX IEHHBIX OyMar.

Taxoke poccuiickne opraHu3aTOphl TOPTOBIU U (WIN) OPOKEPHI MOTYT OCYIIECTBIISTH IEPEBOJ] HEKOTOPBIX
JOKYMEHTOB (MH(OpMAaIMK), PaCKpPhIBAEMbIX HHOCTPAHHBIM AMUTEHTOM JJisi Bamiero ymo6ctBa. B aTom
cllyyae TEpEeBOJ MOMKET BOCIPUHUMATHCS HCKIIOUUTEIBHO KaK BCIOMOTarenbHas WHPOpPManus K
oUIMaTBbHO PACKPBHITHIM JOKYMEHTaM (MH(OpMaIii) Ha WHOCTPAaHHOM s3biKe. Bceerma yduThiBaiiTe
BEPOATHOCTH OITMOOK MEPEBOTINKA, B TOM YHCIIE CBI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM ITEPEBOIOM OJTHUX
U TeX K€ WHOCTPAHHBIX CIIOB U (ppa3 Wil OTCYTCTBHEM OOIIEIPUHITOTO PYCCKOTO SKBHBAJICHTA.

Y4uuThIBas BEILIEU3TI0KEHHOE, MBI peKOMEHyeM BaM BHIUMAaTEIHHO pacCMOTPETH BOIIPOC O TOM, SIBJISTIOTCS
JIM PUCKH, BO3ZHHUKAIOUIVE NPH MPOBEACHUHM COOTBETCTBYIOIIMX OINepalyil, mpuemieMblMH 11 Bac ¢
ydeToM Bamnmx WHBECTHUIIMOHHBIX Liesiel W (GUHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jleknapanus He UMeeT
CBOEH I1eNbI0 3aCTaBUTh Bac OTKazaThCs OT OCYIIECTBICHUS TaKUX OINEpalui, a Mpu3BaHa MomMoyb Bam
OIIEHUTh UX PUCKU W OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIpOCca O BhIOOpe Bamelt WHBECTHIIMOHHOM
CTpaTeTruy M YCIOBUH TOTroBopa ¢ Bammm 6pokepom.

Jlekapanusi 0 pUCKaX, CBI3aHHLIX C cOBMenleHneM bpokepoM pa3jHYHbIX BUJIOB

NnpodecCHOHAIBLHOM IeATEJbHOCTH, NPO(eCcCHOHAIBHOI 1eITeJIbHOCTH ¢ UHBIMHM BUIAMHU
eATEJIHLHOCTH.

Bpoxep moomut mo ceemeHus Bcex KimeHTOB WHGOpPMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIINE
JIUIICH3UH, COBMEIIAET HECKOJIBKO BHJIOB MPOGECCHOHAIBHOMN JEATEIBbHOCTH Ha PhIHKE IIEHHBIX Oymar:
OpOKEPCKYIO0, TUICPCKYIO U JICTIO3UTAPHYIO JACSITCILHOCTD.

Ilon puckamMu COBMEIIEHHS Pa3lIUYHBIX BUAOB MPOGECCHOHAIBHOW NESTENbHOCTH Ha PBIHKE LEHHBIX
OyMmar, B LIeJISIX HACTOSAIIEr0 JOKYMEHTA, IOHUMAeTCsl BO3MOXXHOCTh HaHeceHus yuiepba Knuenty bpokepa
BCJIEJICTBHE!

—  HEMpaBOMEPHOTO WCTIOJIb30BaHHUS COTPYAHUKAMHU Bpoxkepa, OCYIIECTBIISIOIUMH
pod)eCCUOHANBHYIO 1EATeIbHOCTh Ha PhIHKE LEHHBIX OyMmar, KOHQUICHINAIEHON HHPOPMAaLUH
IIPY IPOBEJCHNUH Ollepaluii (CAENI0K) Ha PhIHKE LIEHHbBIX OyMar;

— BO3HMKHOBEHHS! KOH(QJIMKTa HHTEPECOB, a MMEHHO, HApYLICHUS NPUHLMIA PUOPUTETHOCTH
nHTtepecoB Knmenra bBpokepa, mepen wHTepecamu bpokepa, KOTOpble MOTYT TPUBECTH B
pesynbrate jaedictBuii (OesneiictBusi) bBpokepa W ero COTpYJHHMKOB K YOBITKaM W/WIN
HeOnaronpuaTHeIM nocneacTsusM st Kimenrta bpoxkepa,

— HENpaBOMEPHOIO W/WIM HEHAAJISKAIEro HCIOJIB30BaHMs HWHCAaHAEepCcKoil  nHpopMauuy,
MOJYYCHHOU B CBSI3H C OCYIIECTBICHHEM MPO(ecCHOHATBHOM A TeTbHOCTH;

— TPOTUBOIIPABHOTO PACHIOPSKEHUSI COTPYAHHKaMU bpokepa meHHbIMH OymaramMy MU JICHEKHBIMH
cpencreamu Kinenra;

—  OCYIIECTBJICHHUSI COTPYTHUKaMU bpokepa MpOTHBOINPABHBIX JEHCTBUMN, CBSI3aHHBIX C XpaHEHUEM
W/WIN y4eTOM TpaB Ha 1ieHHble Oymaru Knuenra;

— HeoOecrnedeHus (HEHaAJIE)KAIIETO oOecrieueHne) mpas 1o 1eHHbIM Oymaram Knmenra bpokepa,

— HECBOEBPEMEHHOro (HEHAJIC)KAIeTO HCIIOIHEHMS) CIEJIOK HPH COBMEIICHHH OpOKEepPCKOH u
JIETIO3UTAPHO IesITeNbHOCTH;
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— HEJOCTAaTOYHO ITOJIHOTO PACKPHITHSA HH(POPMAIINHU B CBS3H C OCYIIECTBICHHEM PO(eCcCCHOHATEHON
JeATETLHOCTH.

[Ipu coBmemeHun MPOGHECCHOHANBHON JEATEILHOCTH C JCATEIBHOCTHIO KPEIUTHON OpraHU3allviH,
BO3HWKAaeT PUCK HaHeceHHs yiiepba KinueHty bpokepa nmpu oT3bIBe THIIEH3UH KPEIUTHONW OpraHHM3allvH,
KOTOPBI BICUET 3a COOOH aHHYJIMPOBaHUE JIUIICH3UU MPO(PECCUOHAILHOTO YUYACTHHUKA.

HpI/I COBMCIICHHUN HECCKOJIBKHX BHJOB HpO(l)eCCHOHaﬂLHOﬁ JACATCIBHOCTU WU HpO(bCCCHOHaIILHOfI
ACATCIIBHOCTH C WHBIMU BHAAMHU JACATCIBHOCTU, CYIICCTBYCT PHUCK BO3HMKHOBCHHA HEAOCTAaTOUYHOCTU
KamuyTraJia IJis1 UCIIOJTHCHUA BCCX 00513aTENBCTB 10 BO3Bpaty (I)I/IHaHCOBLIX AKTHUBOB.

Jara: [Toanuce Knuenra: /
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